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EJAPI' YHH] EOO/

TTOACHUTENHH BENEXKKW KbM TPEJIBAPUTENNHA TOIHILEH ®PHHAHCOB OTUET
33 FO/IMHATA, NpHKITOYBauIa Ha 31 gekemepu 2011r,

1. Ilpeamer ua geiinocr

OcHoguata aedHocT Ha Enapr Yuua EOQOJI ce cheron B u3BbpiBaHe Ha AefiHOCT KaTo obcnyxBaiilo
OPYKECTBO [0 CMHCLIA Ha 3aKOHA 3a JpPYXEcTBaTa CbC CMNELMAIHA WHBECTHLUHOHHA LEJ;
CTOMAHHCBAHE HAa HEOBWXKHMH HMOTH, cOOCTBEHOCT HAa APYXKECTBA ChC CNELHANHA WHBECTHUHMOHHA
en, H3BLplIBaHE Ha MoA0OpEHHs BBPXY TAX M H3BbPIUBAHE HA CBbP3aHM ¢ Tasv JelHocT
NMPOYYBAHHA H AHANM3HM, NPEJIOCTABAHE HA KOHCYNTAUMH MO NOBOJ Ha IPOEKTH, CEbp3aHH C
NOJUIbPKAHETO HA MPHIOOHMTHTE OT ApYKEcTBa CbC CNELUHMANHA MHBECTHLHMOHHA leN HEABHXKHMH
MMOTH € UEN YBEIHYABAHE HA TAXHATA CTOHHOCT: MpPOYYBaHe, MNPOEKTHpPAaHe W W3CpaXIaHe Ha
xomnnekcHH 00eKTH B 0OnacTTa Ha eNeKTPONPOHIBOACTBOTO, KOHCYTAHTCKA fefiHocT B ofaacTra Ha
EHEPreTHKATa, M3rPaXKIaHETO M (PHHAHCHPAHETO HA E€HEPrHHHW TIPOEKTH, NOKYNMKA HA CTOKH MW
ApYrH BELUH C U A I'M Npenponaie B bpBoHauaneH, npepaboted unu obpaboTeH BHA, THProBCKO
NPeACTABHTENCTBO H NOCPEAHHYECTBO; KOMHCHOHHH, CNEAHLIHOHHK H NPEBO3IHH CIOENKH; CKJIaJ0BH
CAENKH; NTHUEHIHOHHH CENKH: PEKNAMHH, HHPOPMALIHOKHY, NMPOTPaMHH yCNyrH.

Hpy#ecTBOTO € PEeruCTPHPAHO KATQ EHOIMYHO JPYHKECTBO € OrpaBM4€Ha OTFOBOPHOCT B
Toproeckrs perdeTep Ha Areduus no enuceanuaTta ¢ EMK 200742256.

CenanuuweTo H aapechbT Ha ynpasnenue Ha apysecteoto e rp.Codua, pakion Jlosereu. Gya. “Hukona
Banuapos” 16.

Enapr ¥ung EOOJ 3apepluM npeaBapHTENHHTE NPOYYBAHMA 1O NPOEKT 732 M3IrpamiAaHe Ha
BeTpOeHeprHiHH Napkose. JIpyKecTBOTO NpeueHnBa, ye e npeycTaHoBH paboTa NMo nmpoekTa mopanu
PA3KO NPOMEHEHATa NpaBHa paMka H DU3Hec cpepa.

JpyKecTBOTO ce yIpas/iasa W npeicTasiasa ot ¥ npaeutens — Kpacen ['eoprues [Moaropekw.
Enxonuuen cobeTBeHHK Ha KanuTana Ha Apy&ecTsoTo e Enapr Qong 3a 3emenencka 3ems ATCHLL

OCHOBHMAT KanMTAl Ha Apy:ecTBoTo ¢ B paiMep Ha 5 000 ne. pasnpeaenen B 100 gsna, sceku eamu
OT KOUTO € C HOMHHANHa cToHHoCT 30 nB,

2. Ocnoba 3a HIroTBANe Ha GHEAHCOBHA OTUET

®OHHAHCOBHUAT OTUET Ha J[pYyIKECTBOTO € M3rOTBEH B CHOTBETCTBHE ¢ MexayHapoaHHTe CTAHAAPTH 3a
¢unancoso oruumrane (MCPO), paspabotenn u nydbnukyBaHd oT CbBeTa MO MeXIAYHAPOIHH
cueToBoAHH cTanpapT (CMCC) u npuetH oT Esponeiickua ceios (EC).

DHHAHCOBHAT OTHYET € M3rOTBEH B OBLArapckH JieBa, KOETO € (PYyHKUMOHANHATA BanyTa Ha
HpyxecrsoTo, BeHukHW cymu ca npeacrasenu B xunsau neea (000 nm.) (BRIKOUHMTEnHO
cpaBHUTenHaTa WHGopMauus 3a 2010 r. 1 2009 r.), ocBeH ako He ¢ NOCOUEHO IPYTO.

(buHaHcoBuAT oTueT kbM 31 nexemspu 2011 r. e onobpen W npuer oT YnpasuTens Ha JIpymKecTBOTO
Ha 24.01.2012r.

DUHAHCOBUAT OoTHET KbM 31 nexemepd 2011 r. e onobpen u npuer or ChBeTa HA NHPEKTOPHTE Ha
Enapr ®@onp 3a 3emenencka 3ema AJCHLL na 24 auyapu 2012 .
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EJIAPT YHH] EOO/J1

[TOACHUTEJHHU BEJIEAKKH KbM TIPEABRAPHTENHWA TOAHIEH @HHAHCOB OTHET
34 TOAMHATA, NpHKNOuBala Ha 31 aexemepu 2011r.

2, OcHOBA 32 H3rOTBAHE K2 QHHAHCOBHSA O0T4eT (NPONLIKEHHE)

2.1. JeficTBAIO NpeanpHATHE

@MUHAHCOBHAT OTYET Ha Jpy&ecTBOTO 3a NepHoaa, npuiciouBaw Ha 31 aekemspu 2011 1., e W3roTeen
Ha 643aTa Ha NPUHUMNA HA AeHCTBAILO NPEANpPHATHE, BHIPEKY Ue B PE3YJITAT Ha JeHHOCTTE CH npe3
Tekywara roauHa Jpy#ecTBOTC OT4HTa 3arybH (3arybara 3a TekyulHs Nepuos € B pasmep Ha 48 xun.
AB., a HaTpynaHata 3aryGa e 60 xun. nB.). Hethute akrHeu Ha JlpyxecrBoTo kbM 31 nekemspu 2011r.
ca OTPUUATENHA BEMUMHA B pa3Mep Ha 55 XWJ. JIB, @ TEKYUIMTE MacHBH NMPeBHLUABAT TEKYLNTE
aktued ¢ 8§ 600 xun. nB. PrropojacTeoTro Ha JpyXecTBOTO € yBepeHo, 4e We MoAabpAa HOopManHa
neifHocT W B GbAelle upes OCHIYPeHo J0CTaTh4HO 1o ofeM M xapakTep (hMHAHCHpaHe W NOBHIWLABaHE
e(peKTHRHOCTTA Ha JeHHOCTTA,

3. IIpoMeHH B CICTOBOARATA MONHTHKA

3.1. O0mH o I0KeHHA

JIpy®ecTBOTO MpHnara cileJHUTE HOBH CTAaHNApPTH, H3MEHEHHs W paiicHenns kbq MCQDO,
paipaBoTenn M nyOnukyeann oT CbBETA MO MENKAYHAPOJHH CUETOBOLHH CTAHAAPTH, KOWTO KMaT
eheKT BBpXy (HHAHCOBUA OTYET Ha JIPYKECTBOTO W Ca 3alb/DKHTENHH 33 NpHIaraHe OT roJHLIHHA
nepxon, sanoysatl, Ha 1 sayapu 2011 r.:

. MCC 24 ,,OnosecTapaHe Ha CBLP3aHH JHUA” (H3MeHeH) B cuna oT 1 adyapwu 2011 r., npHet ot
ECHa 1910mu 2010 T.;

o Topuwnu noaobpenns 2010 r. B cuna or 1 suyapn 2011 r., ocBeH ako He e MocoueHa apyra
nara, npuet oT EC Ha 18 despyapu 2011 r.

CouiecTBEHHTE E.‘[i)EKTH.. KAKTO B TEKYIIHA NEPHOA. TaKa H B MpeaxoilHH WIH Gbneuu nepHoaM.
MPOHU3ITHYALWLH OT APUIAraHeTo 3a ITbpBH NBHT HA HOBHUTE H3UCKBAHHA BBB BPbIKA C NPECTaBAHE,
MpH3HABaHE H OLEHABAHE, Ca NPEICTABEHH NO-10.Y:

MCC 24 ,,OnoBecTsiBane HA CBbPIAHN NHUA” (H3Menen) B cuna ot 1 anyapu 2011 r., npHer oT
EC na 19 woun 2010 r.

M3MeHeHHeTo OTMEHA M3IHCKBAHETO 33 NPEANpHATHA OT NyONHYHHMA CEKTOp Ja ONOBECTABAT B
AeTaiiny BCHUKH TPAH3aKIMK C MPaBUTENCTBOTC KW APYTH NpeAnpuATHA oT myOiununus cextop. He ce
M3HCKBA ONOBECTABAHE HA TPAH3AKIIMHMTE MeEXAY TMPEeanpHATHA OT [yOJNIMYHMA CEKTOpP H
NpPaBUTENCTBOTO, KAKTO W BCHYKM JIPYr¥ NPeANpMATHA OT nybauuuus cexrop. BmecTo Topa e
HeOOX0HMO OMOBECTABAHE HA HMETO HA MPAaBHUTENCTBOTO, XapakTepa Ha BPbIKATA, BHAA H paiMepa
Ha BCAKA OTAEMHO 3HAYHMA CIELJIKA W KAUECTBEHO M KOJMUYECTBEHO ONpeiensHe Ha paiMepa Ha of1wo
3HAYMMH CAENKH.

Fopumanr nopo6penns 2010 r. B cuna or 1 anyapn 2011 r., ocBeH aKo He € NOCOMEHa Jpyra
aata, npuern or EC na 18 despyapu 2011 r.:

-Mamenenrero na MC®O 3 (B cuna or 1 o 2010 r.) noscHasa, ue NPHIHATOTO YCIOBHO
Bb3HArPAKJEHHE B pesynTaT Ha OM3Hec KoMBuHauumu npenw natata Ha npunarade sa MCOO 3
(pesusupan 2008 r.) He cneasa Ja ObJe KOPUIMpaHO KbM jaTaTta Ha npuiarave wa MCDO 3
(peeu3aupan 2008 r.) n AaBa yKalaHua 3a M0cne/BalloTo My OLEHABAHE



EJAPT YHHA EOOJ

[TOACHUTENHU BEJEXKH KbM [MPEABAPHTENIHHS TOAMILEH @HHAHCOB OTUET
34 FOJIHHATA, NpHKIotBalla Ha 31 aekemspu 201 Ir.

3. [TpomeHH B cHETOBOIHATA NOJAHTHKA (HPOABIIKEHHE)

3.1. O61n nonoxen nA(NPoOILIKEHHE)

[TpasoTo Ha H3Gop NpH CUEHABAHETO HA HEKOHTPONHPALLOTO YYACTHE 110 CPABELIMBA CTORHOCT MU
MPONOPLHOHATHO Ha CTOHHOCTTA HA pa3rpaHUMHMHTE HETHW aKTHBM Ha MpHAOOMBAHMA ce npunara
CaMo 32 KOMMOHEHTHTE HA HEKOHTPOJHPALLOTO YHacTHE, KOMTO YAOCTOBEpPABAT COOCTBEHOCT M AaBat
MpaB0 Ha TEXHWTE TpPMUTEXKATENH [Ja NOAY4aT TPONOPUHOHANEH AR OT HETHUTE AKTHRM Ha
npunobusanua B ciiydai Ha aMkBuiauua. Mamenennero na MC®O 3 noscHaBa, 4e BCHYKH ApYyru
KOMTMOHEHTH Ha HEKOHTPOJIMPAILIOTO YUacTHE cliefIBa Aa ObJAT OUEHABAHH 1O CNpaBe/IHBA CTOHHOCT
KbM JlaTaTa Ha NpHaoOHBaHe, OCBEH AKO He ce W3WCKBa Apyra oueHka cbrnacHo MCdO.

HMamenennero Ha MC®O 3 noscHABa HACOKMTE 3a OTYUMTAHE HA TPAH3IAKLMM 34 [aiade Ha 6asara Ha
aKUHH Ha MpUaOOMBAHMA, KOHMTO NPHAOOWBALUMAT Ce CBLrNacaBa HAM OTKA3Ba Ja IpHEME, B
CBOTBETCTBHE ¢ MeToda cbrnacHo MCMO 2 kbm naTaTa Ha NpuaocOHBaHe.

-HM3menennero ga MCD() 7 noscHaBa WIMCKBAHMATA 33 OIOBECTHBAHE HA CTAHAAPTA, KaTo
OTCTPaHARA HeChOTBETCTRMA, MOBTAPAILM C€ WIMCKBAHWA U OT/ETHH ONOBECTABAHUA, KOWTO MOraT Aa
ObaaT noABEKAALIM.

-Hamenendero Ha MCC 1 noscHasa, 4e MpednpHATHATA MOLAT 1a NPEACTABAT WIHCKBAHMWTE
PaBHEHHA 33 BCEKHM KOMIOHEHT OT ApYyTrHs BCeOOXBaTeH N0OXO0] B OTYETA 33 MPOMEHHTE B cOOCTBEHMA
KAMUTa WiH B MOACHEHHATA KbM (PUHAHCOBHA OTHYET.

-Hamenenusara va MCC 21, MCC 28 u MCC 31 (B cuna or | tonu 2010 r.) ca cesp3anu c
HIMCKBAHHMATA MpH NEPCNEekTHRHOTO NpunaraHe Ha npoMeHuTe B MCC 27 o1 2008 .

-Hamenenueto na MCC 34 uean nonodpsaeaHe Ha MeXAHHHOTO (JMHAHCOBO OTYMTAHE KATO [OACHABA
WIHCKBAHHMTE ONOBECTABAHHA BKJIIOUMTEAHO AKTYANHUTE HIMEHEHHA B H3KCKBaHusaTa Ha MC PO 7.

CnefHHTE HOBH CTAaHAAPTH, HIMEHEHHS H PA3ACHEHHA, KOHTO Ca 3aABJ/DKHTENHH 32 NpHiaraHe 3a
MThPBU MbT OT PHHAHCOBATA rojMHa, 3ano4salla Ha | saayapu 2011 r., He ca cBBp3aHH ¢ AefiHOCTTa Ha
JpyKecTBOTO M HAMAT eieKT BbPXY (PMHAHCOBHA OTHET:

e  MCQ®O 1 “Tlpunarase 3a nbpBH NBT Ha MexkAYHAPOAHHUTE CTAHOAPTH 3a (PMHAHCOBO OTUHMTaHE”
(u3meneH) — OrpankyeHd ocBo00AIaBAHHA OT CPAaBHHTE/HH OMOBECTABAHHA cbriacHo MC@O
7 3a npeanpuaTHA, npunarawy 3a nepeu T MCQPO — B cuna ot | tonu 2010 r., npuet ot EC
Ha 30 1omu 2010 r.:

e  KPMCODQ 14, [Tpeannalade Ha MMHMMAITHO (pHHAHCHpaHe” B cuna oT | auyapu 2011 r., npuer
ot EC na 19 onn 2010 1.;

e KPMC®O 19 ,lloracsBaHe Ha ()MHAHCOBH 3aABIKEHHA C HHCTPYMEHTH Ha CcOOCTBEHHA
kanutan” 8 cuna ot | ronm 2010 r., npuet ot EC ra 23 10nm 2010 r;

J.2. CTaH.ﬂapTH, HIMEHENHSH H DAIHCHEHHHA, KOHTO BCE OQLIE He €A BMEIJH B CHMA H HE Ce
NPHIATAT OT NO-PAHHA JaTa OT ,H])}’?KECTBOTO

KoM JAaTaTta Ha OHOGPGHHCTD Ha TO3H (bHHaHCOB OTYET, HAKOH HOBH CTaHAAPTH, HIMEHEHHA H
pa3siCHEHHA KbM CHLUECTBYBALUK BEYe CTAHAApTH ca MyONHKYBaHK, HO He ¢a BJE3IH B CHINA W He ca
OWIH NPUIIOXKEHH OT Mo-paHHa aara oT ApyxkecTBoTO.

MudiopManus 0OTHOCHO HOBM CTAHAAPTH, M3MEHEHHUS K PA3ACHEHHA, KOHTO Ce O4aKkBa fa MMaT edekr
BHPXY hHHaHCOBMA oT4eT Ha JIpyxecTBOTO, e NpeAcTaBeHa no-10y:



EJAPT YUH] EOOJ

[1OACHUTENHH BEJIEXKH KbM IMPEJBAPUTENHUS NOUUIEH ®UHAHCOB OTUET
34 TOJMHATA, MPHKCTIOUBaLA Ha 31 nexemepd 201 1T

3. [IpoMenn B c4eTOBOJHATA MOMHTHKA({IPOIBLIKEHHE)

S CTaHnapTH, H3IMEHEHHA H PA3ACHENHH, KOHTC BCE OLIE Ii¢ €a BJIE3NH B CHJA H HE Ce
MPHJIATAT OT HO-PAHHA JaTa 0T Jpy:kecTBOTO (IPOXBIKEHHE)

MC®O 7 ,,0OHHANCOBH HHCTPYMENTH: ONOBECTABAHe” — OTHHACBAHE — B cH.a oT 1 1oan 2011 1.,
Bce oue He e npuet oTr EC

Hamenenunero na MCOO 7 Boau 1o no-ronaMa Mpo3pavyHOCT MPH OTYHTAHETO HA CHENKH C
NpexsbpisHe Ha (HHAHCOBW HHCTPYMEHTH W YNecHApa pa3sOMpaHeTo Ha TMOJ3BATENHTE Ha
UHAHCOBHTE OTYETH OTHOCHO M37araHeTO Ha PMCKOBE NPH NPEXBbPIAHE Ha (PMHAHCOBW AKTHBH M
ediekTa OT TAX BbpXy (PHHAHCOBOTO CHCTOSHME Ha JApPYXKeCTBOTO, ocoleHo 8 cayyaid Ha
CEKIOPHTHIUPaHE HA HUHAHCOBH AKTHEBH.

MC®O 9 ,,0anancosn HHCTPYMeRTH” B cniia oT 1 axyapu 2013 r., see ome He e npuet ot EC

MC®O 9 npeactaenssa nppeBara dacT oT npoekta Ha ChBeTa M0 MEXAYHAPOAHH CHETOBOAHH
crangaptd (CMCC) 3a samaHa na MCC 39 ,(DHHAHCOBH HHCTPYMEHTH. TIPH3IHABAHE W OLEHSABaHE”
a0 kpas Ha 2010 r. Tol 3aMeHA UETHPUTE KATErOPHH (PMHAHCOBH AKTHBU MPH TAXHOTO OLEHABAHE B
MCC 39 ¢ xnacudukauus Ha Ga3ata Ha eauH eguHcTBeH npHHuMn. MCDO 9 u3uckBa BCHYKM
(MHAHCOBY AKTHBM [a CE OLUEHABAT M MO AMOPTHINPAHA CTOHHOCT WAM NO CNPABEMIHBA CTORHOCT.
AMOpTH3HMpPaHaTa CTORHOCT NpeocTaRs HHIOPMALIMA, KOATO € NONe3HA NPH BIEMAHETO Ha PELLEHUA,
OTHOCHO (JMHAHCOBH AKTHBH. KOHTO c€ JbPKAT OCHOBHO C LIEA NOJIYHABAHETO HA NAPHUHH TIOTOLM,
CHCTOAIM Ce OT MAAlAHe Ha INaBHHLA W JIMXBA. 3a BCHYKH ApyrH (PUHAHCOBH AKTHBH BKJIIOYHTEHO
Te3M, ABPHKAHM 33 ThLPryBaHe, CrpaBe//IMBaTa CTOHHOCT MPEACTABNABA HaW-noaxoaAaulata Gasa 3a
oueHspane. MC®O 9 npemaxBa HeOOXOAMMOCTTa OT HAKOJKO MeToja 3a obesueHKa, Kato
npenBMxaa MeTod 3a 00e3LeHKa caMO 32 AKTHBHTE, OTYHTAHM TI0 AMOPTH3MpPAHAa CTOHHOCT.
JlomuAHKTETHY pa3feny BbB Bpb3Ka ¢ 00e31eHKa H CUETOBOJHO OTYHTAHE HA XE/KMPAHE ¢a BCe OLle
8 npouec Ha paspaborsaHe. PwkoBoncTBOTO Ha JlpyXKecTBOTO clelsa fAa OUEHM ediekTa OT
M3IMEHEHHATA BbpXY (MHAHCOBKA OTHeT. Bbnpexu TOBa TO HE OYAKBA WIMEHEHWATAa Ja Objar
MPHNOKEHH Mpeay nyONHKYBAHETO HAa BCHYKM Pa3fe/ii HA CTAHAAPTA U MPeliH A8 MOXKe 1a ce OLEHH
TEXHHA LAI0CTeH eeKT.

MC®O 10 ,,Konconuaupanu $HHAHCOBH 0THeTH” B chna or 1 amyapn 2013 r., Bce ouwe ne e
npaer ot EC

MC®O 10 , Konconuaupanu MHAHCOBH OTUETH” BBBEXKAA HOBA ASPHHULMA Ha KOHTpOna, Ha3zupana
Ha OTpeleNeHH MPHHLNMK, KOATO CIEABa a ce MPHJara 3a BCHUKH WHBECTHUMH NPH OMNpeaesiaHeTo
Ha §a3aTa 33 KOHCONHAALHA.

MC®O 11 ,,CoeMecTHH anTaxuMenT” B cina oT 1 auyapn 2013 r., Bce owe He e npunet ot EC

MC®DO |1 ,,CeeMecTHH aHraxuMmenT” 3aMectsa MCC 31  JanoBe B CbBMECTHH NPEANPUATHA™ H
3aMEHsl TPWTE KATErOpWH ,.CbBMECTHO KOHTPOJIMPAHH MPEANPHATHA™, ,.CbBMECTHO KOHTPOJIMPAHH
onepauMH M ,,ChbBMECTHO KOHTPONHPAHM aKTHBH“ C JIBE KATEropuH — ,ChBMECTHH Onepauun™ u
,.CbBMECTHH NpelnpHATHA™. HM360pbT OTHOCHO MPHIAraHeTO Ha METOAd HA NPOMOPLUHOHANIHA
KOHCONMAALMA MPH OTYUTAHETO HA CHLBMECTHM NPEANPHUATHA Beue He e NonycTHM, MeToabT Ha
coDCTBEHMA KANIWTAN € 3aQbJKHTENEeH 3a npuilaraHe MNpH OTUHTAHETD HA BCHYKH CHBMECTHH
MPEANpHATHA.

9



EJAPT YHHJ EOOJ

TTOACHWUTENHH BEJIEXKH KBM [TPEABAPUTEJHAA TOJWUIEH GHHAHCOR OTYET
1d TOAMHATA, NpUKIEOUBawWa Ha 31 qekemspu 2011r.

3. HPOMCHH B CUETOBOJHATA [lOJIHTIlKa(IlpO.[I'bJ’DKeHHE)

3.2 Cranaaprn, H3IMEHEeHHs H DAJACHEHHH, KOHTO BCe Olle He cA BJI€3JIH B CHJAA M He ce
NPHJIATAT OT NO-panHa aara o1 JIpy:kecTBOTO (NpoabIKeHHE)

MC®O 12 ,,OnoBecraBaHne na AsSJ10BE B APYIH OpeanpHaTHa” B cuna ot 1 anyapn 2013 r, Bce
ome He ¢ npAeT oT EC

MC®@O 12 ,,OnopecTaraHe Ha AAMOBE B APYrH NPeANPUATHA € HOB CTaHAapT OTHOCHO M3MCKBAHUATA
3a OMOBECTABAHE NpPH BCHYKHM (POPMH Ha AANOBC y4acTHe B APYrH NPeANpHATHA, BKIHYWTENHO
CBbBMECTHH TMPEANPHATHA. ACOUHHPAHH MNPEeANpHATHA, APYXKECTBA CbC CMNEUMANHA UEA W ApYrH
HEKOHCOMHIHPAHH JPYHECTBA.

MC®O 13 ,,OuenapaHe Ha cIpaBefNHRa cToliHocT” B ¢ANna ot 1 Auyapu 2013 r., Bce ome He e
npuer ot EC

MC®O 13 , Ouenasane Ha cripaBe/UIMBa cTOHHOCT” AedhMHHUPA CIpaBeANMBaTa CTORHOCT KATO LeHa,
koaro Ou Guna nomyueHa npu npojaxba HA JaZeH aKTHB HNHM OfaTeHa NPH MPEXBLPIAHETO HA
3aJb/KEHHE TIpH 0OWuaiHa clHenKka MexAy TNa3apHH YHacTHHUM KbM  Ja4TaTd HA OLEHKATa.
CTaHDapThT YTOUHABA, '€ CMTPABEANHBATA CTORHOCT ce Ba3upa Ha clenka, CKIKYBAHA HA OCHOBHHA
nasap 3a akTHBH HNH MAcHBA WK NpPH NIHNCA HA TaKbB — Ha Ma3apa ¢ Hai-0JIaronNpPUATHH YCIOBHA,
OCHOBHMAT NMazap € na3apbT ¢ Hal-ronam obeM ¥ AeHHOCT 3a CbOTBETHHA AKTHR WNH NAcHB.

MCC 1 ,IIpeacrabdHe Ha (pHHAHCOBH OTHeTH” — APYT BeeoGXxBaTen A0X04 — B ¢HJIa oT 1 1oJiH
2012 r., Bce ome He e npuer oT EC

MIMeHeHHATa WIHCKBAT NpPEeJCTABAHETO HA OTAENHMTE €IEMEHTH Ha Jpyrvs BceobxeaTeH noxon B
JBe rpyny B 3aBHCHMOCT OT TOBa Aanu Te Wie ce npexnacuduuupaT B nevanbarta vau 3arybata npes
cleflBalld nepuoad. EneMeHTH, KoMTO He ce npextacHpHUHpar, Hanp. MpeougHKH HA HMOTH,
MALIMHH W ChOPBKEHHA, Ce MPEJACTABAT OTAENHO OT ENeMEeHTH, KOMTO LUE ce npeknacHpuumpar,
Hanp. OTCpoYeHH nevyandu W 3ary0M OT Xe[UKHpaHe Ha napvyHy nortoun. Jpysxecrsata, wibpanu na
[IPEACTABAT €IEMEHTHTE Ha JApyrus BceoOXBaTeH A0X0J TNpedH [JaHbUM Clefsa na nokassaT
CBHOTBETHATA CYMA Ha J3HLLMTE 32 BCAKA €1HA OT rpynuTe No oTaenHo. HaumeHosanHeTo Ha oTueTa
3a BCe0OXBATHHA NOXO/] € NMPOMEHEHO Ha ,,0T4eT 3a neyanbata unm 3arybara W apyrus BceodxBaTeH
J0X0AY, HO MOTar Ja ce H3NOoA3BaT W Apyrd 3arnasua. M3menenusrta cnefBa na ce mpunarat
peTPOCNEKTHBHO.

MCC 27 JHugusugyanau ¢unancosn or4dern” (peBu3apad) B cuna or 1 anyapu 2013 r., Bece
ome He ¢ npuet ot EC

MCC 27 ,Muguenaoyandu (hMHAHCOBH OTYeTH” {PEBHIMPAH) Ce OTHACA Beue caMo 3a HHIMBHIYANHH
(hHAHCOBH OTYETH, M3HCKBAHMATA 33 KOWTO HE Ca ChLIECTBEHO NPOMEHEHH.

MCC 28 ,HuBecTHUHH B ACONHMPAHH H CLEMECTHH NpeNpPHATHA” (peBH3HpaH) B cHaa oT |
anyapu 2013 r., Bee oue He e npuer ot EC

MCC 28 ,HMHuBecTHUMH B acOLMMpPaHKM W CHBMECTHW MPEANPHATHA™ (PEBH3IMPaH) NpoabiiKasa ja
npeanHeea Metoaa Ha coOcTBeHws kanutan. [lpomenn B oOxBaTa Ha CTangapta ca H3BLPLIEHH
nopaad nybnukysaneto Ha MC®O 11 ,,CbBMECTHH 8HMAKHMEHTH ™,

[Ty6nukyBaHH ca M CIEIHWTE HOBH CTAHJAPTH M PasACHEHHA, HO HE CE 0YaKBa Te Aa HMAT ChLUECTBEH
edexT BbpXy (PHHAHCOBHA OTUET Ha JIpy»KecTBoTO:

- MC®@O 1 “[lpunarase 3a NbpBH MbT Ha MexAyHapoOAHUTE CTAHAAPTY 3a PHHAHCOBO OTUMTAHE™ -
M3MEHEHHS OTHOCHO CBPBXMH(IALMS W (pHKcupanH aaT, B cuna ot 1 woau 2011 r., Bce owe He ca
npuetH ot EC

KV



EJJAPT YHH]I EOQOJ]

[MOSCHHUTENIHH BENEXKKHU KbM MPEABAPHTENHKS 'OJUILEH GUHAHCUOB OTUET
3a rofiMHaTa, NpuKmoyBalia Ha 31 gexemepu 2011,

3. IIpoMend B C1€TOBOAHATA MOJHTHKA(NPOABIKEHHE)

3.2, Crangaprm, WiMeHeHHsl H PASACIEHHANA, KOUTO BCE OLLE e €A BJEVIM B CHIA H He Ce
NPHIATAT OT NO-PaHHA AaTa oT Jpy®ecTBOTO (DPOABIKEHHE)

- MCC 12 , JJaubuH BbpXY A0X0AM~ — OTCPOYEHH AaHbUM — B cuila oT | aHyapH 2012 r., Bce owie He e
npuet ot EC

- MCC 19 ,.Jloxoam Ha naetH nMua™ B cuna ot | auyapu 2013 r., Bce owe He e npuet ot EC

- KPMC®O 20 . Pasxoau 32 oTcTpaHABAHE M NOYHMCTBAHE HA NOBBPXHOCTTA B TNPOH3IBOJCTBEHATA
dasa na muHuTe" B cuna ot | snyapu 2013 r., Bce oule He e npyeT oT EC,

4, CYeTOBOAHA NOJHTHKA

4.1. O61mA nonoxKeHus

Hai-3HauMMUTE CYETOBOAHH MOJHTHKM, NPHNATAHW NPH U3rOTBAHETO HA TO3M (JMHAHCOB OTYET. ca
MpeAcTaBeHH NO-A01TY.

(DUHAHCOBHAT OTUYET € MIrOTBEM NMnpH CriaigaHe Ha NPHHUHMNATE 3a OLUEHABAHE HAa BCHYKH BHIOOBE
AKTMBH, IACHBH, NPUXOAH H pasxoau, cernacho MC®O. Basure 3a oueHKa ca onoeecTeHH NoapobHO
MO-HATAThLK B CUETOBOAHATA MOJINTHREA KbM dmnaucoaua oTueT. DHHAHCOBMAT OTYET € WIrOTBEH 11pH
CMa3BdHE HA NPpHHUHNA Ha ﬂeﬁCTBaUlO npeanpuaTHeE.

Cnegga na ce orbenexu, Y€ (pH HIFOTBAHETO HA MPEACTABEHHA (PHHAHCOB OTHET Ca W3INOJ3BAHM
CUETOBOAHH OLEHKH M A0NYCKaHMA. Bbnperu ue Te ca GazupaHn Ha WH(OpMalMs, NpeaocTaseHa Ha
PLKOBOZICTBOTO KbM JATaTa HA U3rOTBAHE HA (PHHAHCOBHA QTYET, PEATHMTE PE3YNTATH MOrar ja ce
pa3NMuaBaT OT HAMPABEHHTE OLEHKH H AONYCKAHMS.

4.2, IlpencraBane Ha GHHANCOBHA OTYET

(DHHAHCOBMAT OTueT € npencrased B cboTeeTcTBHe ¢ MCC | Jlpencrassse Ha (MHAHCOBH OTHYETH™
{(pesu3upan 2007 r.). JlpyKecTBOTO NpHE Na TPEICTAaBA OTHETA 3a BCeoOXBATHUA J0X0[ B eAMHHYEH
OTHET.

C uen na nofoBpH NpencTABAHETO HAa Pe3yNTaTHTE OT OMNepaTHBHATa JeHHOCT Ha JpyxecTBoTo,
pa3bupaHeTo HAa TOTpeGMTENHTE Ha TO3H OTYET H CPABHHMOCTTA Ha HHpOpMauus C NOA0GHH
npeanpuata, ot 2011 r. Jlpyxecreoro npeactass Orvera 3a BceofxBaTHUA N0X0A 110 HYHKUHOHANEH
npusHak. B cvoreercTBHe ¢ u3nckeanuaTa Ha MCC [ ,IlpeactassHe Ha (pUHAHCOBH OTHETH'
(pesusupan 2007 r.). [lpyxecTBOTO € NpPEeACTaBMIO ABa CPaBHWTENRHHW neprois 3a OTueta 3a
(DMHAHCOBOTO cheToAHKE KbM 31 nexemBpu 2011 1. (BKNIOUMTENHO CPABHWTENHA WH(OPMALNS KbM
31 aekemppu 2010 . u 31 nekemepu 2009 1.).



EJIAPT YUHA EOOJ

TTOSICHUTENTHH BEJIEXKH K'bM [TPEABAPUTENUMA FOAWIIEH GHHAHCOB OTYET
34 FOJHHATA, NPHKIIOYBAWLA Ha 31 gekemspu 2011,

4, CueToBoNHa NOOHTHKA (NPOILIUKEHHE)

4.3, HapecTHNAA B ILINEPHA B ACOIHHDAHH NPeANPHATHA

IbIiepHH NPeANPHATHA Ca BCHYKH (PEANPHATHA, KOHTO C& HAMMPAT M0/ KOHTpona Ha JpysecTBoTO.
KoHTponbT BEpXY ABLIEPHUTE NPEANPHATHS Ha JIpY:KECTBOTO ce H3pa3fBa BhB BLIMOKHOCTTA MY 14
PBLKOBOAH H OMpelens (PMHAHCOBATA W ONEPATHBHATA NMOJAWTHKA HA ALLLEPHHUTE NPEAMPUATHA, TaKa e
A3 C€ M3IBAWYAT WIr0AM B pelynTaT Ha JefiHocTra MM. B MHAMBMIyanHHs (JMHAHCOB OTYET Ha
JpyKeCTBOTO, HHBECTHUMHMTE B AbLIUEPHH MPEANDHATHA CE OTUMTAT NO UeHa Ha npuaoduBaHe,
HamaneHa ¢ obe3LeHKa, ako UMa TaKaea.

ACOLMHPAHH MPENNPHATHA Ca BCHUKH NPEANIPHATHA, B KOHTO JpYKecTBOTO yNpamHABa 3HAUMTENHO
BIIMAHWE, HO KOMTO He MpelCTaBNABAT HHTO AbLIEPHH NPEANPHUATHA HUTO CEBMECTHH NPeINpUATHA,

3HAYMTENIHO BNUAHHE € NPABOTO HA YYACTHE NPH B3KMAHETO HA PELIEHHS, CBbPIaHH ¢ (PUHAHCOBATA H
O1epaTHBHA MOMHTHKA Ha NMPEeANpHATHETO, B KOETO € HHBECTHPAHO, HO HE € KOHTPOJI MW CbBMECTEH
KOHTPOA BbPXY Ta3H NOJHTHKA.

MHBECTHHHHTE B ACOUHHPAHH NPEANDPHATHA C¢ OTUHTAT O METOda Ha co0cTBEHMA KallHTal, crnopen
KOITO, WHBECTHLHATA MbPBOHANATHO ce BMMCBA MO HelHaTa cebecToiiHocT, a fanaHcoBara cyma ce
yBE/M4aBa WIH HaManAsa, 3a 0a ce NMpH3HAe AeNbT Ha MHBECTHTOpa B nevandure Wiy 3aryOuTe Ha
[IpEANpPHATHETO, B KOETO € MHBECTHPAHO, CNIEA NaTaTa Ha NPHACOUBAHETO MY. JentT Ha UHBECTHTOpPA
8 neyanGarta uau 3arybaTa Ha NPEeANPUATHETO, B KOETO € WHBECTHPAHO, ce npuinapa B OTtuera 3a
BCe0OXBATHHA JOXOA HA HHBECTHTOPA.

4.4. CnenkH B MyKIeCTPAHHA BAJIYTA

Crenkvre B 4yXKINECTPaHHA BanyTa ce OTHMTAT BBE (PyHKUHOHANTHATa BanyTa Ha [pyxecTBoTo No
oduuManHua obMeHeH Kypc KbM JaTaTa Ha caenkarta (obaBeHua ¢ukcHHr va bbarapcka napoaHa
fanka). [Mewanburte W 3aryOuTe OT KYPCOBH pa3NIMKH, KOMTO BB3HMKBAT NMPU YPEXkKIAHETO HA Te3H
CHENKH W NPEOLEHSBAHETO HA NAPUMHHTE M0IMLUMH B YYKIECTPAHHA BAJIYTA KbM Kpas HA OTYETHHS
NepHOI, ce MpU3IHABaT B nevandara uiu 3arybara.

HenaquHHTe MO3IHUHH, OUSHABAHHW MO MCTOPHYECKa UEHA B YyMIECTpaHHA BanyTa, C€ OTUWTAT NO
0OMeHHHA KYpPC KbM JaTaTa Ha CALilKaTa (He ca npeouenenn). Henapwmme NO3HLHH, OLEHABAHH NO
cripapeaiHea CTOHHOCT B UYRICCTpAHHA BanyTa, ¢€ OTHHTAT I obMeHHHA Kypc KbM 1aTaTa, Ha
KOATO € onpeacneHa Cnpase/IHBaTa CTOHHOCT,

4.5, IIpaxoan
[puxoanTEe BKTHQUBAT MPHXOAH OT MpefocTaBiHe HA yenyrd. [IpUxoaWTe OT OCHOBHHTE yCnyrd ca
npeacTaBeHH B NodcHeHue 4.

anXO.ﬂ.HTe ce QLIEHABAT N0 c<npaBeaivea CTOMHOCT Ha MONYHEHOTO HJIH NOANSHKALOTG Ha
MoNy4yaBaHe BB3IHAMPAAACHHE, KATO HE C& BK/IMOYBAT AaHDLK noBapeHa CTORHOCT, BCHUKH TbProBCKH
OTCTBINKH H KQJIHYECTBEHH paGaTM. HAlpaeeHH OT HPY)KECTBOTO.

[TpUXOABT ce MPH3IHABA, KOTATO €4 H3MbIHEHH CIEIHUTE YCIOBHSA:
e  Cymara Ha npuxoaa mMoske Aa ObIe HANEKIHO OLEHEH;
e  BepodTHo e HKOHOMMYECKHTE TON3M OT cenKara Aa OBbJAT OTyUYEHH;

L] HaﬂpaBEHP{TE pa3xonHd HIIH T€3H, KOUTO npe,ucmn na 61,,ua'r HaﬂpaBEHH, MOraT HajexaHo ha
OBbaAT OLEHEHM,



EJAPT YUHA EOOX

[MOACHUTEIHY BENEXKW KBM TIPEJIBAPUTEINHUA FOJHLLUEH GHHAHCOB OTUET
3a FOAMHATA, NpHKIouBalla Ha 31 aekemppu 201 1r.

4. CueToBOAHA MOJHTHKA (IPOABLIKERNCE)

4.5, IMpuxoan (Dpoas/EKeHne)

¢  KpuTepunTe 3a NpH3HaBaHe, KOMTO ca cneuddH4HH 33 BCAKa OTHENHA JeHHOCT Ha
JpyxecTBOTO, ca M3MbAHEHHU. Te ca onpelieNieHd B 3aBHCHMOCT OT YCJIYTHTE, MPeIoCTaBeHH Ha
KJIMEHTA, H Ha IOCOBOPHHUTE YCIOBHSA, KAKTC ¢ U3N0KEHH M0-0011Y,

4.5.1. IlpemocraBsHe HA YCAYIH

Yenyrure, npeRocTaBsHy oT JIpy:RecTBOTO, BKIIOUYBAT H3BLPUIBAHE HA NPOYUBAHHA H AHAH3H, ¢ L
onpenensHe Ha MOJAXOALIH PAHOHH 3a KOHUEHTPAUMA Ha 3eMele/ICKM 3eMH M CBLP33HUTE ¢ TO3H
npouec AeHHOCTH.

anXOﬂ,HTC CE MPM3HABAT, KOraro yclyruTe ca npeaocTaBeHd B ChOTBETCTBHE CBC CTEINEHTA Ha
3ABBPLICHOCT HAa O0T0oBOpa KbM Jarata Ha (t)HHaHCOBHﬂ OTUET (3a noBeyve HH(I)O[JMEIL[HH OTHOCHO
METOoNa CTENEH Ha 3aRbPLWEHOCT BHIKTE l'[O-,[l,OJ'ly).

4.6. OnepaTHBHH PA3XoaH

OnepaTuBHUTE Pa3xoay ce Mpu3HaBaT B nevanbaTa uny 3arybara npu NON3IBAHETO HA YCAYTHTE WIH
Ha JaTaTa Ha Bb3HWKBAHETO HM.

4.7, MAaNIHHY H CLOPBKERHHA

MalnHuTe H ChOPBKEHHATA CE OLEHABAT MbPBOHAYATHO MO cedecTOHHOCT, BKAKOUBALLA 1IEHATA Ha
ﬁpH,ﬂOGHBaHe, KakTO H BCHUKH NPEKH pa3xolH 3a NPHBEXKIAHETO Ha aKTHBA B pa6cm-[o ChCTOAAHHE.

[MocnegpalloTo OUEHABAHE HA ILJACQTpaiiHHTE MaTepHANHH AKTHBM CE M3IBLPLIBA MO UEHA Ha
npuaofuBaHe, HAMANIEHA C HATPYMaHUTEe aMOpTHIauWH W 3arybm ot obeiuenka. Hanpasewure
00e3LEHKH Ce OTYWTAT KATO pasXo/l M ce MPH3IHABAT B OTHETA 33 BCEOOXBATHHA 0X0 32 CbOTBETHHS
MEepPHO/L.

MocneapanuTe pa3xoaH, CBbLP3aHH ¢ ONPEIENeH aKTHB OT MAlUMHH H CLOPBIKEHHA, ce PUOABIT KbM
fanaHcoBaTa CyMa HA aKTHBA, KOrato € BepoATHO JIpyKecTBOTO Aa WMa MKOHOMMYECKH MON3H,
Ha[BMILABALOM THPBOHAYANHO OLEHeHaTa e)eKTHBHOCT HA CbLIECTBYBAIMA akTUB. Beuuku apyru
nocne/BatlH Pa3xoH ce NPUIHABAT 3d Pa3Xxol 3a NepHoaa, B KOHTO ca Hanpase

OcTaTb4yHATa CTOHHOCT M TONE3HMAT KUBOT HA MALIHHH H CLOPLKEHHA <¢C TMpelueHasaT oT
PBEKOBOACTBOTO KbM BCAKA OTUETHA JaTa.

MallHHH 1 CLOPbKEHHA, NPUAODHTH MPH YCI0BHATA HA (PUHAHCOB NIMIMHT, CE aMOpTH3HpaT Ha Da3a
HA QUAKBAHHWA NMOJE3EH CPOK HA FOJHOCT.

AMOPTHBauHﬁTa Ha MAIIHHH W CBOPBXKEHHA €& H3IYHCNABA, KATO CE H3M03Ba NUHENHHUAT MeTol
BbLpXY OUESHEHHA NOJIE3CH KHBOT HA OTJCSJHHTE rpYOH aKTHBH, KaKTO Cl1e1Ba:

¢  TpaHCNOPTHH CpejcTBa 4 roovHM
e  CTONAaHCKH HHBEHTAp 6.67 roaHHKU
e KommoTpu 2 TOAMHH
e Jlpyru 6.67 roiMHK

M36paHuaT Tpar Ha ChUIECTBEHOCT 33 HMOTHTE, MALIMHHTE W CHOPLKEHUATA Ha JIpyKecTsOTo € B
pasmep Ha 700 ns.



EJIAPT YHHJ EOOJ

FTOACHHUTENHH BENEXKH KM TPEABAPHTENHUS FTOOWUILEH GHHAHCOB OTUET
1A rOAMHATA, NpUKEIIOYRALLA Ha 31 Jekemspu 201 1r.

4, CueTOBOIHA NOJHTHEA (IPOIbIKEHHE)

4.8. Tecrope 3a 0fe3nenKa N2 HEMATEPHAIHH AKTHBH H MAIIHKH H ChOPhKEHHA

[Mpu u3uvcnasane paimepa Ha obezueHkaTa Jlpy:KecTBOTO me(HHUpa HaH-MalKkaTa pa3rpaHHuMMa
rpyna akTHBH, 3@ KOATC Morat jJa ObJaT onpeleneHHd caMOCTOATENHH NapHYHH NOTOLM {eJHHHLA.
reHepvpalla napHuHu nortouu). B peszynrar Ha TOBa HAKOM OT AKTMBWTE NOMNEKAT HA TECT 3a
obe3ueHka HAa HHAWBHAYaNHa §a3a, a Apyry - Ha §a3a Ha eIMHHIA, TEHEPHPALLA NAPHYHH NOTOLH,

BcuukH aKTHBH M eIHHMLUM, FEHEPHPALUM TIAPUYHH NIOTOLM, CE€ TECTBAT 3a 00e3UEHKA NMOoHE BEAHDbXK
rOAMIWHO. BeHuky ApyrH OTAeNHW aKTHBH MK eAMHHLY, FEeHEpHpally MapHUYHK NOTOLM, ce TECTBAT
3a 06e3LeHKa, KOraTo ¢bOHTHA HNH MpoMaHa B OBCTOATENCTRBATA HHAMKHPAT, ue TAXHaTa DanaHcoBa
CTOHHOCT He MOe 0a Objle BhicTaHOBEHA.

3a jary0a oT ofe3llieHKa ce NpH3HABA cyMaTa, ¢ KOATO (GanaHcoBaTa CTOKHOCT HA JaleH AKTHB MW
eMHHLIA, IeHEpPHpalla NapvM4yHH MOTOLH, NPEeBHINAaBA BhICTAHOBMMATA HM CTOHHOCT, KOSTO € no-
BMCOKATA OT CMpaBenMBaTa CTOHHOCT, HAMaNEHAa C Pa3xOAHTE 110 Npouaxkta Ha JaleH aKTHB, H
HeroBata croiHocT B ynoTpeda. 3a ga onpenend crofiHocTTa B ymoTpeGa, pPBKOBOJCTBOTC Ha
JpyKecTBOTO H3UWCNABA O4AKBAHWTE ObAEINH NapHYHH NOTOLM 3a BCAKA €IMHHLA, TeHepHpawa
NapHuHd NOTOLUM, W ONpefens MoAXoAAllHs AHCKOHTOB (1aKTOP € LEN KanKyJMpaHe Ha HacToALLaTa
CTOWHOCT Ha Te3W NApHUHH NoTouM, JTaHHHTE, HINOA3BAHH MPH TECTBAHETO 3a obelleHkKa, ce basupar
Ha nocneaHus onobped Gromker Ha JlpyxecTBOTO, KOPMIHpaH npH HeoOXoAMMOCT ©  uen
e/IMMHHHPaHE Ha epekTa OT ObACLUM PEOpPraHU3alMHy H 3HAYMTENHH MOAOOPEHHA HA AKTHBH.

HuckoHToBMTE haKTOpH Ce ONpeJeNaT 3a BcAKa OTAENHA eAHHHLUA, FeHepHpalla NapyiHd NOTOLH, H
OTpa3ABAT CHOTBETHHA MM DHUCKOB Npog M, OLEHEH OT PBKOBOACTBOTO HA JIpyxkKecTBOTO.

3ary6uTe oT ofelueHKa HAa eMHMIA. TeHEepHpalla NAPHUHK TMOTOLM, C& MOCOYBAT B HAMANEHHE Ha
{anaHcoBaTa CcyMa HAa aKTHBHTE OT Ta3M e€IWHHUA, 3a BCHYKHM AKTHBM Ha JIpyKecTBOTO
PbKOBOACTBOTO NPEUEHABAa NOCNENBAlLO JalH ChLIECTBYBAT MHAMKALMM 32 TOBa, ye 3arybara ot
ofe3lieHKa, MpH3HATA B MpPeAXONHH FOAMHH, MOXE Beue [a He ChLIECTBYBA HAH Ja € HaMaleHa.
O6e3neHKa, NPH3HATAa B NpelXOfeH NMepHOj, C& BbICTAHOBABA, AKO BbL3CTAHOBMMATA CTOHHOCT Ha
e/IMHHLATA, FeHepHpAalLa NapHYHW NOTOLH, HAaJBHIIABA HeHHaTa GanaHcosa cTofiHOCT.

4.9, (OHHAHCOBH HHCTPYMEHTH

(DHHAHCOBMUTE AKTHBM WM NAcHBHM ce MPH3HABAT, korato JIpy:KecTROTO CTaHe CTpaHa Mo ACrOBCPHH
cNopa3yMeHys, BKIOUBAILKH (MHAHCOBH HHCTPYMEHTH.

(DUHAHCOB AKTHB Ce OTNHMCBA, KOrato ce 3&[‘}’614 KOHTPON BBPXY HOOroBOPHHUTE Tipaed, KOHTO
CBCTaBNABAT Q)HHBHCDBHH 4KTHB, T.€. KOraTo ca H3TEeK/IH [papaTa 3a Noay4yasaHe Ha NAPHUHH NOTOLH
WK & NPeXBbPJIEHA 3HAYHMAT YaCT OT PHCKOBETE W H3MOAWTE OT cobcTBeHOCTTA.

(DHHAHCOB MacHB Ce QTNMCEA NpH HETOBOTO MoracApaHe, H3IJallaHe, NpH aHYNIHWpaHe Ha COCaKaTa
HITH NPH H3THYaHE HA JaBHOCTHHA CpPOK,

[Ipx nbpsoKaYyaNHO NpH3HABAHE HA (DMHAHCOB AKTHB U (hMHAHCOB MacHB JIpyKeCTBOTO MM OUEHABA
10 CMpaBefBa CTOMHOCT [UIOC Pa3XOAHTE MO TPAH3IAKUHATA C H3KMIOYEHHE Ha (PUHAHCOBHTE
AKTHBM M NACHBM, OTYMTAHH MO COpaBefnMBa CTQHHOCT B mnewanbarta WM 3arybara, KOWTO ce
NPU3HABAT TbPBOHAYAJIHO 110 CMPaBEIMBA CTOHHOCT.

(DUHAHCOBHTE AKTHBM Ce MPH3HABAT HA JATATa HAa YPEKNAHETO.

(MDUHAHCOBHTE AKTHEH H (bHHaHCDBHTC NACHBH CE OLUEHABAT NOCMNEABALLC. KAKTO € NOCOYEHD NO-10Y,
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4. CueToBOZHA MOJIMTHKA (IPOABNKEHAE)
4.9, PDHHAHCOBH HHCTPYMEHTH (NPOILIKEHHE)

4,9.1. @npancoBH AKTHBH

C nen rmnocnensalnd ouUeHABaHE Ha (I)HHHHCOBHTC dKTHBH, C H3IKIHOYEHHE Ha XE€LKHpallldiTe
HHCTPYMEHTH, Te ce KNacH(DHIHPAT B CNEJHHTE KATETOPHH:

K])(HIHTH H BIEMAHHA,

(DUHAHCOBUTE aKTHBH CE Pa3NpeaensT KbM OTJAENHHTE KaTEerOpHM B 3aBUCHMOCT OT UEATA. ¢ KOATO ca
npunobutH., Kateropnara Ha maneH (GHHAHCOB MHCTPYMEHT OMpenens METoAa MY Ha OUEHABAHE M
Janu NpUXoJMTe W pa3xOJMTe ce oTpa3smaT B nevanbata vnu sarybara wan B Apyrus BceoOxBareH
noxoa Ha JlpyxectBoTto. BeWukM (IMHAHCOBM aKTHBM C M3KIIIOYEHHE HA TE3W, OTUMTAHH MO
crnpaBeASIMBa CTOHHOCT B nMevandara wiM 3aryfaTa, MOANEKAT HA TecT 3a 00e3UeHKa KbM JaTaTa Ha
(pHHaHcoBUst oTueT. PHHaHCOBHTE akTHBH ce O00E3LEHABAT, KOraTo CbIUECTBYBAT OOEKTHBHH
JokasarencTea 3a Topa. [punarar ce pasTM4HM KPHTEPHH 3a OnpeaensHe Ha 3arybata oT ofe3ueHka B
3aBHCHMOCT OT KATEropHATa HA (JMHAHCOBHTE AKTHBH, KAKTO € ONHCAHO N0-10J1Y.

Beuuky npuxoan H pa3xoiM. CBLP3AHW C MPHTEKABAHETO HA (PMHAHCOBH HHCTPYMEHNTH, Ce OTPA3ABAT
B neuanbaTa uay 3arybata rnpH noiyuaBaHETO MM, HE3ABHCHMO OT TOBA KaK ce QUEHARa OanaHcoRaTa
CTOHHOCT Ha )MHAHCOBMA AKTHB. 32 KOHTO ce OTHACHAT, H C¢ NPEACTABAT B OTUeTa 3a BceoOxBaTHMS
Joxon Ha penose ,,PHHAHCOBH pasxoau”, ,,DHHAHCOBH NpHXxoAn” WK ,Jpyry HAHCOBH NO3HUHK",
€ H3KMOUeHHe Ha 3aryGata oT ofeidlleHKa Ha ThPrOBCKH B3eMaHMA. KOATO ce NPEICTAaBH Ha pen
~AJMHHHCTPATHBHY pa3xoan’.

KpenauTi W B3eMaHMA, BBb3HMKHANH NBPROHAMATHO B Jpy:KecTBOTO, ca HeJepHBATHRHH (PUHAHCOBH
HHCTPYMEHTH ¢ (PMKCHPAHH TIAalLaHWA, KOMTO He Ce TbPryBaT Ha aKkTHBeH nazap. Kpeawturte W
BIEMAHHATA MOCJIENBALLO Ce€ OLEHABAT NO aMOPTH3HpaHa CTOMHOCT, KATO C& HM3MON3Ba METOMhT Ha
ed)eKTHBHATa JIMXBA, HAMANEHA ¢ pa3Mepa Ha obelueHkara. BeAka npomsana B cTOHHOCTTa WM ce
oTpasfAea B nevanbaTta unW 3arybarta sa Tekylus nepuon. Ilapute W napHuHWTE €KBMBANEHTH,
TBPTOBCKHTE H MO-TOJIAMATA YACT OT APYrH B3eMaHHA Ha JIpyKecTBOTO cnajar KbM Ta3v KaTeropMs
(PMHAHCOBH HHCTPYMEHTH. JIMCKOHTHPAHE He Ce HIBBPLUBA, KOraTO eNEKTLT OT HEro e He3HAUYUTENEH.

3HauMMM B3E€MAHMS CE TECTBAT 3a 00E3LEHKA M0 OTAENHO, KOraTo €a MPOCPOYEHH KbM JATATa Ha
('I)HHaHCOBHﬂ OTHET HUNH KOraTo CbLUECTBYBAT 0OeKTHBHH NOKa3aTENCTBA, YUe KOHTPAreHTLT HAMA JOa
HINOBEMHW 3a0bIKEHHATA CH. Beuukn ApPYTrH B3EMaHHA CE TECTBAT 34 OGC'SL[EHKa no rpynd, KOWTO Ccc
onpeigendar 8 3aBHCHMOCT OT HHAYCTPHUATA H PEFHOH2 Ha KOHTPareHTa, KakTo U OT APpYrH KpEeAWTHH
PHCKOBE, AKO CBIIECTBYBAT Takuea. B T03W cinyuad npouewTbT Ha ofelueHKaTa ce onpenens Ha
flazata Ha MCTOPUYECKH [aHHM OTHOCHO HEMOTaceHW 3aNb/DKEHHS Ha KOHTPareHTH 13a BCAKa
HaeHTH(pHUKpaHa rpyna. 3arybaTa oT 00e311eHKA Ha THPTOBCKMTE BIEMAHHA ce MpelcTaBa B OTYeTa 3a
BCe0DXBATHUA JOX0A HA pel ,.AIMHHHCTPATHBHH pa3xoaH”.

4,92, @DOUHAHCOBH NACHBH

(MDWHAHCOBHTE NACHUBH Ha HPY)KECTBOTO BKNIOUBAT THPrOBCKH H APYIH 3a0DIAKCHHAA H 33 BJIAKEHHA MO
()MHAHCOB NH3HHT.

@dHHAHCOBHTE TIACMBH CE MPW3IHABAT, KOTATO CHLUECTBYBA JOTOBOPHO 3aJAbAXAEHHE 3a TUlallaHe Ha
NapH4HH CYMH MIH ApYT (PWHAHCOB aKTHB HA APYTO TPEINpPUATHE MW JOrOBOPHO 33Jb/DKEHHE 3a
pasMsaHa Ha (PMHAHCOBH HWHCTPYMEHTH C ApYro NpEANpPHATHE NpH NOTEHUHATHO HeBnaronpuaTHH
YCIOBUSA
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4. CueTOBONHA NOAMTHKA (IPOABIKEHHE)

4.9.2. dAUAHCOBH NAacHBH (NPOALKEHHE)

Benuky pasxoaM, CBbp3aHM C JIMXBH, W [IPOMEHH B CIIpaBe/IMBATA CTOHHOCT HA (PMHAHCOBM
HHCTPYMEHTH, @KO UMa TaKWBa, ce MpH3HaeBaT B nevanbara wnu 3aryfata Ha pen .. DHHaHCOBH
pa3xoan” WK ,,PHHAHCOBH NPHXOIH™,

DuHAHCOBHTE MaCHBM CE OLIEHABAT MOCEABALO MO aMOPTHIWPAHA CTOHHOCT, KaTO Ce H3Mon3ea
METOOBT Ha edEeKTHBHATA JYXBA, C MWIKTIOYMEHWE HA (HMHAHCOBM MHCTPYMEHTH, AbLpAAHH 3a
TbPryBaHe WM ONpejefieHH 3a OLEHABAHE MO CMpaBeAjIMBa cTOHHOCT B nevatdata unW larybara,
KOHMTO CE OLEHABAT MO CNPABEANHBA CTOHHOCT ¢ OTYUTAHE HA MPOMEHHTE B nevanaTta uny 3arybara.

T'pr'OBCKHTe 34bJIKEHHUSA CE MPHIHABAT MBPBOHAYANHO NO HOMHHANHA CTOHHOCT M BNOCASACTBHE CE
OUEHABAT NO aMOPTH3HPpaHa CTOMHOCT, HAMANEHA ¢ NNALLAHKA 10 YPEXOAHE Ha 3aABIKEHHUETO.

JHMBHAEHTHTE, MIATHMH Ha CBLAPYAKHUUWTE, e MPHIHABAT, KOraTo AMBMASHTHTE €a 0100peHH Ha
o6LwoTo cuOpanue Ha CbAPYKHHUMTE.

4.10. Jagbum BLpPXYy A0X0Aa

Pa3xoauTe 3a naHbuH, NpH3HaTH B nevanbara unu 3arybaTa, BKAOYBAT CYMaTa HA OTCPOYEHHTE U
TEKYLH JaHbLH, KOUTO He ca NMpPH3HATH B ApPYris BceoOXBaTeH A0XOA HIAH IHPEKTHO B coBCTBEHHA
Karmuran.

TEKyLLlHTe JAHBYHHU AKTHBM H/W/IH MACHBH MpeacTaBnNABaT Te3d 3aAbAKCHHA KbM H/IH B3eMaHHA OT
JaHbYHHTE WHCTHTYUWH, OTHACALILM C€ 338 TEKYLWH HITH NnpeaxoaHH OTYETHH NeEPHUOJH, KOHTO He ca
NIaTeHK KbM JaTara Ha (PMHAHCOBHA OTueT. TEKYUHAT JaHBK € ABAKHMM BbpXy obnaraemus aoxon,
KOHTO ce passnuaBa oT nevanbara wiW 3arybara BB (uHaHcoBuTE OTueTH. M3uucnasaHeTo Ha
TEKYIUMA AaHBK € 6a3MpaH HA JAHBUHHTE CTABKH M HAa JAHBUHMTE 3aKOHH, KOHTO ¢& B CHIIa KbM Kpas
HA OTUETHHA MEPHO.

OTCpO'—[EHHTe AaHBUH CE HIUHCNABAT MO TECHBHHUA METOM 33 BCHYKHW BpPEMEHHH DA3IHKH MEKNY
OanaHcoBaTa CTOHHOCT HA AKTHBHTE H [TACHBHTE W THXHATA JddHbYHA OCHOBA. OTCpO‘lCH JaHbBK HE ce
NnpeiBrAaa TpH NBPBOHAYAJIHOTO MNpH3IHaABaHE Ha AKTHB HWAHM MnacWB, OCBEH A4KO ChLOTBETHATA
TPAH3AKUMWA HE 3acAra JaHbYHATA KHITH CHETOBROHATA neuanda.

OTCpO'-IEHHTe AaHbYHH AKTHBH H TaCHBH HE CE€ JOHCKOHTHPAT. an TAXHOTO HW3IYHCIIEHHE Cég
H3MOM3BAT JAAHBUHH CTABKH, KOHTO Ce Ouakpa fa Onjaar NMPHJIOKHMH 33 NEPHOAA Ha peanHlal{ATa
HM, TIpY YCJIOBHE M€ TE€ Ca BJIEITH B CHIIA MJIH € CHTYPHO, Y€ LUE BME3IHAT B CH/IA, KBM Kpasd Ha
OTHETHHA NEPHOL.

OTCquﬂHHTE NAaHbLYHH NACHBH ce NPH3HABAT B NBbJIEH pa3Mep.

OTcpoueHH AaHBYHKM AKTUBH Ce MPH3HABAT. CAMO KO CbHLUECTBYBA BEPOATHOCT Te Aa OhAAT yCBOCHH
ypez Obaemy obnaraemu aoxoan. OTHOCHO MpeliEHKATa Ha PBHKOBOACTBOTC 33 BEPOATHOCTTA 3a
BBb3HHKBAHE HA Obaewy abnaraeMu JO0X0[H, YPe3 KOWUTO /14 C€ YCBOST OTCPOYEHH JAHBMHM AKTHEH,
BMIKTE noAcHeHue 4.16.

OTcpoueHH NaHBUHM AKTHBH H [MACHBH CE KOMIEHCHpAT, caMo Korato Jlpy»ecTBOTO MMa Mpapo M
HAMEPEHHE Ja KOMIEHCHpa TEeKYLWTe AaHBYHH aKTHBM MM NACHBM OT CcBUIATA IAHBYHA
HHCTHTYLMA.

npOMHHaTa B OTCPOYEHHTE JaHBbYHH AKTHBH WJIM NMAacHBH CE NMPHU3HaBa KaTO KOMNOHEHT OT JaHBYHKHA
NMPHXOA HIIH pa3xo/ B neuandarta UIH 'aaryGaTa, OCBEH ak(Q T€ HE ca CBLPIBAHH C NO3HUHH, TIPH3HATH
B APYrMA BceoOXBAaTeH A0XOA WM AHPEKTHO B cOOCTBEHHMA KAaMMTAN. MPH KOETO CHOTBETHHMAT
OTCPOYEH JAaHBK CE MPU3HABA B IPYrHA BceoOXBATEH JOXOA HIH B cOBCTBEHHA KanuTal.
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4. CueToBoana NONHTHKA (IPOIbJEKCHNE)

4.11. Tlapn ¥ MapHTHA EKBHBANCHTH

MapuTe M NAPUYHHTE EKBMBAJIEHTH C€ CLCTOAT OT HANHYHKTE MapH B Opol M napu4nu cpeacTsa no
0aHKOBH CMETKH.

4.12. Co0OcTBeH RANHTAN

OCHOBHHAT KaMmM1Tan Ha pr}KECTBOTO OTpal’iBa HOMHHANHATA CTOMHOCT Ha eM WTHPaHUTE OA10BE,

HaTpynanara 3aryba BK1l04Ba TeKYUIHA (PMHAHCOB PE3YNTAT H HATPYNAHHTE NE4anbH W HEMOKPUTH
3ary0H OT MMHANH FOAKHH.

Beuukn TpaH3aklUMM che cofcTBeHKuMTe Ha JIpyXecTBOTO ce NMPeACTaBAT OTAENHO B OTYETA 33
coBcrReHHs KandTan.

4.13, TleACHOHHH H KPATROCPOWHH Bb3HAMPAKICHHA HA CAYKHTEIHTE

JpyKecTBOTO OTUMTA KPATKOCPOUHH 3aAB/IKEHHA N0 KOMNEHCUPYEMH OTNYCKH, B3HHKHANK NOpaiy
HEH3INON3BAH NJaTeH FOAMIIEH OTMNYCK B CNYuaWTe, B KOMTO Ce O4akpa Toi na ObjaT nonseaH B
pamkdTe Ha |2 Meceua cnea aarata Ha OTYETHHA MEPHOA, Mpe3 KOHTO HAETHTE JIMLA Ca TNOMOKHNH
TPYAd, CBBP3aH € TE3H OTNYCKH. KpaTKoCpOuHHTE 3a0b/KEHHUS KbM NEPCOHANA BKIKOYBAT HAHHLM,
3aM71aTH M COUHANHH OCHTYPOBKH.

JpyxecTBOTO He e pa3pafoTBano W He NPHAAra MIAHOBE 33 Bb3HATPAKACHHUA HA CINYKHTENWTE crej,
HanycKaHe.

KpaTkocpodHHTE IOXOM HA CIYIKHTENHTE, BKIKUHTENHO H MOJNAraeMH1Te Ce OTMYCKH, ¢a BRIIOYEHH
B TEKYIMTE MacHsH Ha pel .JTeHCHOHHH W APYTH 3a0BIKEHHS KbM NEpcoHaa™ no HEeAWCKOHTHPaHa
CTOHHOCT, KOATO JIpy:KeCcTBOTO OUAKBA Ja H3MIATH.

4.14.  IIpoBH3HH, YCJOBHH NACHBH M YCIOBRH AKTHBH

[1pOBH3IHKUTE CE TIPH3HABAT, KOMATO MMA BEPOATHOCT CEraliHKM 3aIb/UKEHWA B PE3yNTAT OT MUHANO
cbOUTHE fa JOBENAT 0 M3XOJALL TIOTOK Ha pecypey OT JIpykecTsoTo M Moxe aa Obae HanpaseHa
HAJeKHA OLEHKA HA CyMaTa Ha 33 b/KeHHETO. Bb3MOKHO € CPOUHOCTTA HIIH CYMaTa Ha H3IXOASALLHA
rMapH4eH NoTok Aa e HecurypHa. CeraluHo 3aabakeHHe ce NMOpakaa OT HANHYHETO HA MPaBHO HIH
KOHCTPYKTHBHO 320BJI2KEHHE BCJIC/ICTBHE Ha MHHANH ¢BOUTHA, HamnmpuMep rapaHudi, NpaBHA cnapoee
wnu obpeMeHsBaluM J0roBopH. [IpOBHU3IMMTE 32 NMpPECTPYKTYPHpPaHE Ce NpW3HABAT CaMO aKo ¢
pa3paboTeH W npusiokeH noapobGeH (opManieH NJIaH 3a MPECTPYKTYPHPaHe WiIH PLKOBOACTBOTO ¢
06ABMI0 OCHOBHHTE MOMEHTH HA MIaHA 33 NPECTPYKTYpPHpaHe Npea Teld, KouTo Ouxa Onan
sacerHan. [TposnsuH 3a Obaeiuy 3arybu oT AeHHOCTTA He ce NpH3HABAaT.

Cymara, KOATO C& MPH3IHABA KATO NPOBW3IHA, ce M3uUMC/iBA Ha 0a3a Hafi-HAAeKAHATA OLEHKA Ha
pa3xouTe, HeoGX0aMMHK 32 YpexIaHe HA CETalliHO 3aIb/UKEHHE KbM KpPas Ha OTHETHHR NEPHOJ, KaTo
c¢ BIEMAT B NPEASHI PHCKOBETE M HECHTYPHOCTTA, CRBP3AHM ChC CEraulHoTO 3aibmkerue. Korato
CHIIECTBYBAT peAHUA NMOAOGHH 3a/lbKEHVA, BEPOATHATA HEOOXOAMMOCT OT M3XOAALL MOTOK 3a
noracsBaHe Ha 3aAb/KEHHETO Ce ONpenens, KaTo ce OTHETE rpynaTta Ha 3aQb/IKEHHATA KATO UAMO.
[poBu3MHMTE Ce JUCKOHTHPAT, KOraTo e()eKTbT OT BPEMEBMTE Pa3UKH B CTOHHOCTTA HA NApHTE €
3HAUHTENEH.
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4. CueToBOAHA MOJHTHKA (IPOALIKEHHE)

4.14.  TIpoBn3HH, YCIOBHH NACHBH H YCI0BHH aKTHBH (IIPOIb/IKEHHE)

Ofe3leTenns OT TPETH JIHLA BB BPb3Ka ¢ JANICHO 3aBIIKEHHE, 32 KOWTO JpyxecTBoTO € CHrypHa,
Ye e MOIYUH, CE NPHIHABAT KaTo OT/ei el akTUB. TOTH akTHB MO3Ke M 1@ HEe HAJBHLUARA CTOHHOCTTA
Ha CLOTBETHAT: MPOBUIHL.

[IpoBr3nuTe Ce npepasrnexaaT KbM KPas HA BCEKH OTYETEH IEPHO. W CTOMHOCTTA MM ce KOPMIHpa,
3a fia ce 0Tpa3M Hai-noOpaTa NpUBNHUINTENHA OUEHKA.

B CIy4aHnTe, B KOHTO CE€ CHMTA, Y€ € MATTKO BEPOATHO Nd Bb3HHKHE H3X0AfLl NMOTOK HA HKOHOMUWYECKH
PECYpCH B PpE3YNTAT HA TEKYLLO 3a0bIKEHHE, MACHB HE CE MPH3HABA. VCIoBHHTE NAcHBH cnenBa na ce
OLEHABAT NOCNEARALLO MO MO-BUCOKATA CTORHOCT MEXY OnHcaHaTa ro-rope cpaBHWMa MNpoBH3HA H
MEPBOHAYANHO MPH3IHATATA CyMA, HAMAJIEHA C HATPYNaHaTa AMOPTH3aUHA.

BCPOHTHM BXOAAUIH MOTOUM HA HKOHOMHYECKH NON3H, KOHTO BCE QlUe He OTroBapAT Ha KPHTEPHHTE
34 NpH3HAaBaHe Ha aKTHB, CC CMATAT 3a YCIOBHH AKTHBH.

4,15, 3HAaYHMH IpeNeHKH HA PLKOBOACTBOTO NPHA NMPHIAraNe HA CYETOBOJHATA MOJHTHKA

3HauMMHTE NpelUeHKH HA PBKOBOJCTROTO NPH MPHIAraHETO HA CHETOBOJHHTE NONWTHKM HA
Hpy#ecTBOTO, KOHTO OKAa3BaT HAH-CHIUECTBEHO BIHAHHE BbPXY (PUHAHCOBHTE OTHYETH, ca OMMCAHM
no-gony. OCHOBHHTE MWITOYHMUM HA HECHTYPHOCT NPH  H3MOA3BAHETO HA NpUOIMIUTENHHTE
CUETOBOJHH OLEHKH Ca OMHCAHH B NoscHeHHe 4.16.

4.16. Hecurypnoer Ha cuUeroBOAHHTE NPHOJIAINTENHE OHEHKH

IIps H3roTBAHETO Ha (DUHAHCOBHMA OTHET PLKOBOACTBOTO MPABH PEAMLA [PEATIQNOKEHHMA, OLEHKH U
AONYCKAHHA OTHOCHO NPH3HABAHETO H OLEHABAHETO HA AKTHBH, MACHBH, NPHXOAH H Pa3X0H.

JIEHCTBHTEHHTE  pe3yaTaTH MOraT [a ce pa3IduaBaT OT OPEANONOKEHHATA, OUEHKHTE U
JONYCKAHUATA HA PbKOBOJCTBOTO.

Hudopmauns 0THOCHO CHILECTBEHHTE MPEANONAOKEHHA, OLEHKK H JOTYCKAHHA, KOMTO OKa3BaT Haii-
3HAUMTENIHO BJIMSIHKHE BbPXY NPH3HABAHETO H OUEHABAHETO HA AKTHBH, MACHBH, NPHXOAHM H PaIX0OaH €
NpeJCTaBEHA NO-10MY.

4.16.1. Obesnenka

3a 3aryba oT obesueHKa ce nMpH3IHaBRa cyMaTa, ¢ KoATo GanaHcoBara CTOMHOCT Ha NajieH aKTHR WM
€4HHHUA, FeHepHpalla MapW4HH MOTOLM, NPEBULIABA Bb3CTAHOBMMATA MM CTOHHOCT, KOHTO €& IO-
BHCOKATA OT CMpaBelJIMBATA CTOHHOCT, HAMANIEHA C PA3XOOMTE MO Npoaakda HA JajeH akTHB, H
Heroeata cTOHHOCT B ynotpeba. 3a ma onpenenu croiHocTTa B ynotpeGa, pbKOBOACTBOTO Ha
ﬂpy)KECTBOTO HIYHCIABA OYAKBAHUTE 6’b£leLl.lH napuyvyHyd nNOTOUH 32 BCAKA €AWHWUA. reHepHpaula
MApHYHH NOTOUH, H OMpPEacena noaxonsulia AMCKOHTOB c])aKTop C L€N KANKYJIHPaHE Ha HacToAUlATa
CTOHHOCT Ha Te3W MapH4HW notoud. [lpu W3uMcnsBaHe Ha ovakBaHMTe ObJCIUH NAPHYHH TNOTOLH
PBLKOBOACTBOTO MPaBH MPEANOIOAKEHHS OTHOCHO ObAewnTe 6pyTh neyantu. Tesn npeanonoxkeHus
ca CBbp3aHH ¢ Obaewy cwvbutus W obcrogTencrpa. JIeHCTBMTENHMTE pesysiTaTH MOrat jna ce
pasnHYaBaT ¥ Oa Ha0XaT 3HAYHTENHH KOPEKUMM B akTUBMTE Ha JIpY:KecTBOTO npes creapaliata
oTueTHa roaHHa.B noeewero caywaw npH OnNpenenAHETO HA TMPHUNOKHMHA JMCKOHTOB (hakTop ce
NpasH OLUCHKA Ha MOAXOAALLMTE KOPEKUHMH BbB BPB3KA C Ma’apHHUA PHUCK W PUCKOBHTE (hakTopH,
KOMTO €a cneluthHuHH 33 OTAENHHTE aKTHBH.



EJAPT YHHA EOOJ

TNOACHWUTENHH BENEXKH KbM [TPEJABAPHTENHWA IFOJHIIEN GUHAHCOB OTHET
34 roiMHaTa, npukmo4eawa Ha 31 aekemepu 2011r.

4. C1eToBOIHA NOJIHTHRA (NPOALIKCHHE)
4.16. HecHrypHocT Ha cueTOBOSHHTE NPHONHIHTENHH CHCHKH (IPOAB/IKENHE)

4.16.2. TloneseH *KHBOT HA AMOPTHIHPYEMH AKTHBH

B xpam Ha BcekM OTYETEH TEPHOA, DPBLKOBOACTBOTO TPEPA3rNEkna NONE3HUA HKMBOT Ha
AMOPTH3YPYEMHTE AKTHBH KOHTO MpENCTaBfABA OYAKBAHMAT CPOK HA MO3BAHE HA AKTHBWTE OT
HpyxecTporo. JeHCTBUTENHHAT NOMe3eH XHMBOT MOMKE Ja Ce€ pasjiHvaBa OT HAMpaBeHaTa OLEHKa
OpajM TEXHUYECKO M MOpanHo M3xabapaHe, MPeAMMHO Ha COQTYEpPHH NPOAYKTH H KOMMIOTbPHO
ofopyaBaHe.

Kem 31 aekemspu 2011r., 31 gexemepu 2010 r. u 31 pexemspu 2009 r. [lpyxecTBOTO HAMA
AMOPTHIHPYEMH aKTUBH (BUXK MOACHEHHE 5).
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EJAPT YHHI EOOJ

TTOSCHUTENHW BENEXKKH K bM TTPESIBAPUTEJIHWA TOOMILEH @UHAHCOB OTUET
33 [OWHATA, NMpHETOUBAaLIA Ha 31 ackemppu 20111

5. MAIIHHE H CHOPbMXEeHN

MatiyHUTE U CHOPBKEHHATA Ha JIpYIKECTBOTO BIITIOUBAT Pa3XOAH 3a NpHIOOHBAHE HA NBNTOTPAAHN
aKTHBH.

BanancoBaTta CTOHHOCT MAIIKHHU M CLOPBLXEHHI MOXKe Ja Obae aHanu3IvpaHa. KakTo cielBa:

Pasxoam 3a npuacOnBane
__HA IBJITOTPAIHH AKTHBH
‘000 aB..

OTuerna croiinocr

Canpxo kbM 1 s 20091, -
HopronpraoduTH akTHBH 17

Caano kvm 31 nexemspn 2009r. 17

HosonpraoGuTH aKTHBH 20

Cango kbm 31 xekemppn 2010r. ) 37

Otnuicany pa3xoaM 3a npuacbupale Ha AbIrOTPAHHH 2KTHBH (37)

Canno ksm 31 nexemepu 2011r. =

AmopTHIanus H 00e3ueHKa

Cango xbvm 1 10ur 2009r. -
AMOpTH3aUMA =

Canno kem 31 gekemspn 2009r. -

AMOpTHZaLHA -

Canpo kbm 31 aexemspu 20101, -

AMopTHIauus -

Cango kbm 31 nexkemppu 2011r. 3 -

Banancosa croiinoct KbM 31 aexemepu 2009r. 17

Banancosa croiinoct KbM 31 gexemspu 2010r. 37

BajancoBa croliHocT KM 31 gekemspu 2011r. -

KanutanuaypaanTe pasxoay 3a NpUIoGHBAHE HA JbACOTPAAHK aKTHBH MO MPOEKTA 33 W3rpaXaaHe Ha
BETPOEHEPrHHHH LIEHTPATH NPEACTABNABAT Pa3sX0AH 110 CKIIOUEH NOroBOp Ha JPYHKECTBOTO C pupma
E3 TMpomxekr EAJ] rp.BapHa. koliTo € 3a HAeM M MOHTaX H2 BETPOH3IMEPBATENHH CHOPBIKEHWS H
ofopyasaHe 1 npenocrassane Ha yeayru. Kem 31 nexkemspy 2011r. IpykecTBoTo nipelierssa, ue we
npeycTaHoBH paboTaTa Mo NPOEKTA 3a WIrpakiaHe HA BETPOEHEPTHHHH LEHTPanH M OTIMCRA
Pa3XOAMTE 3a H3IrPaXKAaHe Ha QbJICOTPAHHH AKTHEH.

JIpy»KecTBOTO HAMa AOTOBOPHO 3AAB/KEHHE 33 3aKyNYBaHe HA AKTHBH.

HPYJKECTBOTO HE € 3aN0KUN0 MAllMHH H CBLOPBKEHHA KATO obe3neueHKe MO CBOH 3aQbNKEHHA.
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EJAPI YHHI EOO/J

[TOSICHHUTENHH BENEXKH K'bM TTPEJIBAPHUTENHUSA NOJULIEH ©@HITAHCOB OTHET
3d rofIMHATA, MpUKJTOYBalla Ha 31 gexemppi 2011,

6. HaBecTHIINH B IbLIEPHH H ACOURHPAHH NPEANPHATHA

HupecTHuMHTE B AbluepHH npeanpuatha kbem 31.12.2011 ca kakto cneaea:

Crpana ua
Hme na yupesaea-  OcnoBha 31 aexeMBpH 31 pekemBpH 31 nekeMBpH
NpeAnpHATHE He nefiHoCT 2011 2010 2009 YuacTue
‘000 ne. ‘000 s, ‘000 nm. %
CronaHuceaH
Pexonta EAJl  buarapus e H OTAABaHE
Ha 3EMH 544 - - 100
544 - - -
Ha 31.05.2011 r. koMnaHuaTa-Majika s3ema peuienne Enapr Yuun EOOJL aa 38KyNK BCHYKM aKUHH
Ha Pexonta EAJ[ 3a 770 xun. n8.. kato ¢ 544 xun, ne. Aa nnatu 3a npuaobueanero Ha 590 akuuu Ha
Pexonta EAJl, a ¢ ocTaHanute 226 XHi. NB., NpefOCTaBeHH NOA (popmaTa Ha 3aeM, 1a MoracH 3aeM W
AWXBH abmkHMH oT Pexonra EAJl kbm TpeTd nuna. MHBecTHUMHTE B ALLIEPHH OTPA3EHH BbE
¢unancoBua oTueT Ha JlpyxecTBoTO no Meropa Ha cebecTOHHOCTTa. PBKOBOACTBOTG  HA
APYXeCTBOTO € npeuexuno, ue kbM 31122011 r. He ca Hanuue WuaWkaumk 3a ofe3ueHka Ha
MHBECTHUMMTE B JbLUEPHH NMPEANPHATHA.
[pes 2011 r., 2010 r. u 2009 r. [lpyxecTBOTO He € NMOMYUHIO AMBHAEHTH. Lpy)KecTBOTO HAMA
YCNOBHM 3aB/DKEHHA MIH JDYTH MNOETH AHTAXKHMEHTH, CBBP3AHM ¢ MHBECTHUMM B AbUICPHU
JpYKecTBa,
3a (MHaHCHpaHe HA TEKYLLETa AeHHOCT Ha JbluepHHTe cv apyxectsa, Enapr Yuna EOOJI um
NpPejocTaBs NOMbIHUTENHH MAPHYHH BHOCKH H 3a€M, KOHTO KbM 31 nexemspu 2011 r. ca B pazmep Ha
0 ne. (31.12.2010 r.: 6 xun.ng., 31.12.2009 r.: 0 as. ). (B1x noacHexue 16.3).
CbrnacHo NpoOTOKON OT 3acelaHde Ha CbBeTa Ha OMpeKTOpHTE HA Enapr oHn 3a 3emenencka sems
AJICHL B KauecTBOTO CH Ha eHOMMUeH coGCTReHUK Ha KanuTana Ha Enapr Yuun EQO/L ot 31 mai
2011 e m3eTo peluende 3a npodaxkda npe3 meceu okTomMBpw 2011 roguHa Ha BCHYKM JsANoBe OT
kanuTana Ha Buaun Arpo EOOJ, npurexasanu ot Enmapr Yunn EOOJ] u 3a uenwpane Ha
p3eManuaTa oT Buaun Arpo EOO/L. Tlpopaxbara Ha AbWEPHOTO ApysecTBo Buanwn Arpo e
ocbulecTera Ha 12.09.2011 u Enapr Yuna EOOJ e nonyuuno 500 siB. 3a npopaxba Ha panosere H
61 450 np. 3a UeAMpaHe HA AOMBIHUTETHUTE NAPHYHU BHOCKH, NpenocTeeHH Ha Buann Arpo EOO/L
MHBecTHLKHHUTE B aCOUMKHPaHH npeanpyaTia kbm 31.12.2011 ca xakTo chenpa.
Crpauna na
Hme na yupeaaga-  OcHOBHA 31 aexeMBpH 31 nekemBpH 31 aexemBpu YuacTH
npeainpHATHE He aAciinocr 2011 2010 2009 e
‘000 aB. 000 ne. ‘000 aB. Yo
Hiswpwsaxe
ATPOMEHHK Bnarapus AeHHOCT Ha
AL obcnyxealo
APYAECTBO 8 000 - - 33.33
8 000 - -

Ha 20 nexkemppu 2011r. Enapr Yuun EOO/L, aeficrsawo upes ynpasutena ci Kpacen Iloaropeku
BIEMA pEleHHE 3a YUpEeAsBaHE CAHOJWYHO AaKUMOHepHO apyskecTBo — Pexkomra 2011 EAJL
PerucTpypaHHUaT KaruTan Ha HOBOYYPEACHOTO ApykecTso e B pasmep Ha § 000 nB. 1 ce chetou ot 80
000 akuH ¢ HOMHHaNHa cToiiHocT oT 10 nB. BCAKa.,

Ha 22 pexemspu 2011r. ce Biema pewenne 100% or akuuute Ha Pexonra 2011 EAJl na Ownpar
3aMeHeHH cpelty axuMuTe Ha Arpomenumk AJl, cobersenoct Ha MeaycTpuanen xonauHr buarapus
AJ1 v npeactarasBamy 33.33% ot Kanurana Ha ArpomeHnmk Al



EJIAPT YHHJA EOOJ

TMOSACHUTEIHH BEJTIEXKH K'bM TTPEABAPHTEINKA TOAMILIEH @HHAHCOB OTUET
34 roAMHATA, NPHKNIoUBalla Ha 31 gexemopu 201 1T,

6. HHBECTHUHRH B IbUICPHH H ACOLHHPAHH OPeANPHATHNA (IPOALIKCHHE)

MHBecTHLHKTE B ACOLMHPAHK NPEINPHUATHA Ce OTUUTAT MO METOAA Ha COOCTBEHUS KAMWTA, CMopea
KOHTO MHBECTHLMATA MBLPBOHAUAJIHO Ce BMHCBA No HejtHata cebecroiinocT, a fanaHcosara cyma ce
YBEMMUYABA MM HAMaNABa, 32 1a Ce NPU3Hae JeJbT HA HHBECTUTOPA B neuanduTe uau sarybure Ha
NpeanNpHATHETO, BKOETO € MHBECTHPAHO, Clel JaTaTa Ha npuacGupaneTo My. (noscuenue 4.3.). Toil
KaTO NpexebpNAHETO Ha coOcTBeHocTTa cTapa Ha 29 aekemspu 2011 roadHa W acounHpaHoTo
npeanpuatie ArpoMennmk AJl He ¢ peanusupano neuan®u/rarybu cnen narata Ha npuacOHBare,
MHBECTHUHATA & npeacTaseHa B OTuera 3a (JMHAHCOBOTO CHCTOSHHE N0 ceBecTOAHOCTTA Ha aKUHHTE
Ha 3aMeHeHWTe 3a npuaoBusaHeTo My asnose Ha Pexonta 2011 EAJ] B pasmep Ha 8 000 xun. ne.,
KOATO & CTIpaBeA/IMBaTa CTORHOCT Ha MpURoOHTHTE Aanose Ha ArpomeHHk AJl

7o OTcpoveHH JAHBUH H PA3X0IH 34 JAHBIH BLPXY J0X0JMHTE
31 rekemBpH 31 nexemBpH
2011 2010
000 aB. *000 as.

Tekyw JaHbK BBPXY AOXOAHTE - -
[Mpux0a OT OTCPOYEHH JaHbUM - -
Mpuxod 33 fAHBK BLPXY DOXONHTE 10

OTHETA 32 BceoOXBATHANA 10X0] = -

OuakBaHHTe PA3INOAM 32 JAHBUM, 0A3HPAHH Ha eeKTUBHATA JaHb4Ha cTaBka B pasmep Ha 10 % u
JeliCTBUTENHO TTPU3HATH JAHLUHM Pasxoau B neuanbaTta unu 3arybata morat aa 6baar npeAcTaBeHun
KaKTO cnessa:

31 nexeMBDH 31 nexemEBpH

2011 2010

‘000 as.. ‘000 a..

Meyanba / (3ary6a) npeau naHbuHo obnarane (48) (6)
JanbuHa craBka 10% 10%

OuakBaH NMPHXOJ OT JaHbK = -

JlanubueH edeKT OT HENPH3HATH JaHbYHK 3aryOu - -

IIpHxo0Aa 32 JaWbK BLPXY AOXOIHTE IO 0TYETa
3a BcecOXBATHHA J0X0T - -

PBKOBOACTBOTO HA JIpy’KECTBOTO € MPWIHANIO AKTHB M0 OTCPOUYEHH [AHBLLK 3a NaHBUHH 3ary0H,
MOAMEKALLH HA NpeHacsHe, Thil KaTo cquTa, ue 3a mepuona 2012 — 2016 r. we dbaaT peannsupaHu
0CTATBYHO ObJIaracMH Teuandu, cpeuly KOWTO Te3n 3arybu e morar na 6Baar u3usio
npMcnaaHaTH. 3a nepuoia. npukniousaul Ha 31 nekemspu 2011 r. [JIpyxecTBOTO He € NpH3Hana
OTCPOMEHH JAHDYHH AKTHEH.

"



EJIAPI YUH] EOOJ

MOACHUTEJIHA BEJEXKK KbM TTPEABAPHTENHWA MOJMILIEH @HUHANCOB OTHET
34 roAMHATA, MPpHKIIOYBaWa Ha 31 gexemspn 201 1.

7. OTepoveHn AaNbUH H PA3X0LH 32 AAHBIH BbPXY 10X0ANTE (IPOABLIIKEHHE)
Oruer 3a PHUHAHCOBOTO Oruer 3a
CBCTONHHE Bceo(XBATHHA 10X0]
3a roauHaTa, 3a roaHHara,
IPHKAOYBALLA NPHKAKOYBAIIA
31 nexemBpH 31 aexemspd  Ha 3] gexemBpH  Ha 31 gekeMBpH
2011 2010 2011 2011
‘000 ns. ‘000 aB. ‘000 ns. ‘000 a..
AKTHBH 10 OTCPOMEHH NAHBLUH
HanbuHy 3arydun, KOHTO
NoANeXar Ha NpHCrajaHe ot
Bumewn odnaraeMu neuandu | 1 - |
Janbuen npuxon - 1
AKTHEH NO OTCPOUEHH 1AHLUH 1 1 = -

BcHYKM OTCPOUYEHH JAHBMHH AKTHBH (BKIIOYMTENHO JAHbUHM 3aryDH ¥ ApyrH AaHbYHH KPEAHTH) ca

BEJNKOYEHH B OTHETA 34 (bHHﬁHCOBOTO CHCTOAHHE.

8. JApyrs Biemanng
31 nexemMBpH 31 aekemBpH 31 nexkeMBpH
2011 2010 2009
‘000 a8, ‘000 aB. ‘000 aB..
JanbyHH BieMaHUA - | 3
OButo APYrH B3eMaHHSA - 1 3

JlanbuHuTe B3emMaHus Ha JIpykecTBOTO npeacTaBnsBaT jaaHbk  jaofapeHa  cTOHHOCT  3a

Bb3CTAHOBABAHE OT Lbp haBaTa.

9. Hapu 4 DapHYBA eKBHBAJIEHTH

ﬂapuTe H DAPHYHHTE €EKBHBAJIEHTH BKITHOUBAT CNEAHHTE EIEMEHTH:

31 gexeMBpH 31 nexemsBpHn 31 nexemBpH

2011 2010 2009

000 ne.. ‘000 ne. 000 ..

[MapuaHu cpeacTea B HaHKH 6 1 2
lMapn B DAPAYHH eKBHBAJICHTH 6 1 2

Kbm 31 mexemspu 2011 ., 31 nekemspu 2010 . v 31 nexemepu 2009 r. [lpyxecTsoTo painonara c
pa3nrawaTeNHa cMeTKa B fiepa. TMapuunuTe cpenctsa B GaHKOBH CMETKHW Ce ONIMXBABAT C NNABalli
NUXBEHU MPOLEHTH, OA3HPAHH Ha AHEBHHTE HXBEHH NPOUELHTH N0 GaHKOBK jenosnTy. [IpyxecTsoTo

HAMA 6ﬂ0KHpaHH napH ¥ NapuHH EKBHBAJICHTH.
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EJAPI' YHHI EOOJ

[MOACHWTEJNHH BEJIEXKH K'bM TIPEJIBAPUTEJIHUSA TOJIHUIEH GHHAHCOB OTUET

3a roauHara, npumodsawa Ha 31 aekemspu 201 1r.

10. Co0cTBEH KANHTAJ

10.1. OcHOBEH KAMRTAN

PerucTpupanuaT kanutan Ha JlpyxecTsoTo ce ckeTod oT 100 Ha Gpoii Asana ¢ HOMUHANHA cTOHHOCT B
pasmep Ha 50 nB. 3a aan. Benuku AsnoBe ca ¢ NpaBo Ha NOJY4YaBaHe Ha AHBWICHT W IMKBHAAUHOHEH
JSU M NPEACTABAABAT eAUH rilac oT o61oTo chiipaHue Ha ChAPYKHUUMTE Ha [IpysecTBoTO.

31 nexemBpn

31 nexkemspm

31 nexemmpu

2011 2010 2009
‘000 ns. 000 ns. ‘000 a..

PerucTpMpaH M HATTBJIHO BHECEH KAMHTAI
B HauanoTo Ha roaMHaTa 5 5 -
Emurupanu asnose - - 5
Q0o BHECEH KanHTan 5 5 5
000 kaoHTAI 5 5 5

Eauonnued coDCTBEHHK Ha KanuTasa Ha apy:kectsoto e ,,Enapr @onn 3a 3emeiicka Jemn™ AIDCHLL

11. BhiHarpaskIiecHHA HA NepcoHana

11.1.  Pa3sxoam 3a nepconaia

Paixonure 3a BBIHACPAXKIACHHA HA MNEPCOoHANa BRITHYBAT.

3a roguuara,

3a rogHHara,

Pa3xoay 3a 3annaTH
Pa3xoaM 3a cOLMANHU OCHIYPOBKH

O0mo pa3xoan 33 nepcoHATa

IPHKJII09BAIIA NPHETIOYBALIA
Ha 31 gexemBpmH Ha 31 aexemBpH
2011 2010

*000 ns.. *000 B,

(9) (13)

- (2)

9) (15)

11.2. I[lemcMOHHH ¥ ODYTH 32TB/ZKEHHA KBM NEPCOHATA

31 nexemBpH

31 aexeMBpH

31 nexemBpH

2011 2010 2009
‘000 ns. ‘000 as. ‘000 as.
3aab/oKEeHHS 38 2aNTaTH { BUXK MOACHEHHR
13 u moscHeHue 16.3) 1 1 |
Q06wo NeHCHOHHHE N IPYTH 3a1bJIKEHHA
KBbM NepcoHaa 1 1 1




EJAPT YHHJ EOOJ

TTOACHHUTEJIHIA BEJIEXKH KbM TMPEJIBAPHTENHWS FOJIULUIEH GHHAHCOB OTHET
33 roAMHATa, npyUKnouBala Ha 31 gexemspn 201 1T

12. TepProBeKkH 3aABLIIKCHHA

T'pr"OBCKHTe 330B/KEHUA, OTpaieHH B OTUETA 33 (bHHaHCDBOTO CHCTOAHKE, BKIAIOYBAT.

31 AekeMBpH

31 nexemBpH

31 nexeMBpH

2011 2010 2009
‘000 B, ‘000 nB. ‘000 aB.

Texymn:
Texyuin 3aabaKEHHA KBM JOCTaBUHLH 1 | -
0010 THPTOBRCKH 32IBJOKEIHA 1 1 -

13. JAPpYra 3agbReHHA

31 nexeMBpH

31 pekemBpH

31 aexemBpH

2011 2010 2009
‘000 nB. ‘000 ae. ‘000 ng.
[TeHCHOHHM W APYTH 3aABAKEHHST KbM
nepcona (BHxk noscHerue 11.2) ] | 1
[apaHuMs BB3IHArPaXAEHHE NO JIOrOBOP 33
yipaBjieHHE - - 4
JlaHbUHH 3a0BIKEHHA 8 - -
O6mo ApYTrH 3a0B.IKeHHA 9 1 5
14. Hpuxonu ot npoaaxGn
Mpuxoaure oF npoaaxGu Ha JIpy#ecTBOTO MOTAT Aa ObAAT aHANM3IUPAHK, KAKTO crieBa:
3a roguHAarTa, 3a roxuuara,
OPHKA0YBAINA NpPHKJHYBALLA
Ha 31 AeKeMBDH Ha 31 gekemBpH
2011 2010
‘000 aB. ‘000 ns.
Ilpuxoau OT yenyru 12 12

O0wo NpHX0AHA OT Mpoaa:KOon 12 12

L]
3]



EJIAPT YUHJA EOOJ

TTOSCHUTEJIHH BEJIEXKH K'EM TIPEABAPHTESIHHAS TOAMIIEN GUHTAHCOB OTUET

3d roAMHATA, MpHKIIoUBalta Ha 31 Jexkemepu 201 1T.

15, ANMHHHCTPATHBHH PAa3XQHH

Pa3sxoauTe 3a BbHILHU YCNYTI'H BEJIHOYBAT

CueTOBOAHH yCIyTH

Haemu

Pa3xonu 3a nepcoHana

Ornuceade Ha pazxold 3a npuaodueane Ha JIMA (suxk
TIOACHEHHE 3)

Hauncnen Jlanbk nobageHa cTORHOCT BBPXY OTMHCAHH
pa3xonu 3a npuaobueane Ha JIMA (BH# noscHeHue
13)

Jpyru pazxonu

O01mo aAMAHHCTPATHBHH PA3X0AH

16. CleigH cbhe CBBLDIAHH JIHIA

3a rogunara,

3a ropuuara,

NPHRAYBALRA NPHRJIKYBAINLA
ua 31 gexemBpw na 31 nexemspn
2011 2010

‘000 am. ‘000 na.

(1) (3)

(2) -

%) (14)

(37 s

(8) >

(2) (1)

(59) (18)

Cabp3aHuTe NTHUA Ha Jpy:KECTBOTO BKJIIOUBAT KOMNAHWATA MaiKa, AbLIEPHHTE APYKECTBA H KITIOUOB

YNPABIEHCKH NEPCOHA, ONHCAHH NO-N07Y.

AKO HE & HIPHYHO YNOMEHATO, TPAH3IAKUHHTE ChC CBBN3AHN JIKIA HE Ca HIBbPUIBAHH NMPH CNEllHANHH
YCNOBHA H HE Ca NPEAOoCTABAHHK HIIH NOJYyYaBAHH HHKAKBH rapaHlHH. Pasuernure CYMH 0OHKHOBEHD

ce uirmawart no 6aHKoBa cMeTKA.
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EJAPI YHHI E0O],

TTOACHUTEJIHHW BEJIFKKH KBM TTPEJIBAPHTEJIHMA I'OJUUIEH GUHAHCOB OTYET
3a roJHHATA, NPHKIOYBALLA Ha 3] Jekemepu 201 1T

16. CenkH che CRLPIAIH AHNA (NPOXBLIKEHHE)
16.1. Caenkm che CBLP3AHK AMUA

3a roaMHAaTA,

3a roaHHaTa,

NPHKJII0YBALIA NPHKJIKYBAILA
Aa 31 nekemMBpH Ha 31 nexeMBpH
2011 2010
‘000 amB. ‘000 n..
[Tpuxoan ot npopaxsa Ha yCuyrH:
-Enapr ®onp 12 3emenencea 3ema AJJCHLL 12 12
PasxomM 3a THXBH KbM CBBP3AHH NPENPHATHA:
-Pexonra EAJ] 1 -
[TonyyveHH OMBIHHTENHH APHYHH BHOCKH:
-Enapr ®onp 3a 3emenencka 3ema AJJCHL] 8 652 34
BbpHaTH IOMBAHHTENHH NAPHYHH BHOCKH!
-Enapr ®onp 3a 3emenencka 3ema AICHLL 459 -
[TpenocTaseHH AOMBAHUTENHH MAPUYHH BHOCKH Y
32EMH Ha OBUIEPHH NPEANPHATHS!
-Pexonta EAJ] 226 -
-Buguu Arpo ECOJ] 55 0
BbpHAaTH AOMBAHHTENHH NAPHUHH BHOCKH H
Npe/I0CTABEHH 3ae€MH OT JAbLUEPHH NPeANPHATHA: - =
-Buaun Arpo EOOJ] 6l -
-Pexonra EAJL 574 =

16.2. CaenxH ¢ KIH0Y0B YIPABIEHCKH NePCOHA

Kmo40BHAT ynpaeneHckn nepcoHan Ha J{pyxectroro Braousa Ynpaedtens. Branarpaxnenuara Ha

KINKOYOBHA YNIPABJICHCKH NEPCOHAN BENHOYBAT CICIHHTE pa3sxoH:

3a rogMuAAaTAa,

3a rognHATA,

NPHKII0MBAINA NPHKJII0YBALIA
Ha 31 gekemBpH na 31 nekemBpn
2011 2010
‘000 ns. ‘0008,

KparkocpoUuHH Bb3HATpaXAEHHA:
3annarH, BKIKYUTENHO DOHYCH 9 13
Pa3xonm 3a cCOUHANHK OCUTYPOBKH = 2
06110 KPATKOCPO'HHA BB3HATPAKICHHA 9 15
O6mo BL3HArPaKAEeHHA 9 15




EJJAPT YHHJ EOOJ

MOACHWTENHH BENEKKH KbM [PEJIBAPHTEJIHUS I'OAWLIEH ®UHAHCOB OTUET

33 roJIMHaTa, Npukmounaia Ha 31 aexemspu 201 1T,

16. ClenKH cbe CBLP3aHM AHNA {IIPOAbIKEHHE)

16.3. Pa3suerd cbc ¢BLP3AHH JIHUA B KPasf HA roJAHATA

31 gexemBpH

31 gekemMBpH

31 nekemBpH

2011 2010 2009
‘000 ne. ‘000 1. ‘000 n..
Texymmn
Biemanus ot
-IbUIEPHH MPEANPHATHA (JOMbIHHTEIHH
NapH4HH BHOCKH, 33CMH) - 6 -
-KOMMaHHKA - MafKa (npejocTaBeHH
YCNyrH) - 2 &
O6mo TexyuwH BIeMAHHSA OT CBLP3AHN
nRna - 8 .
O6mo B3eMaHHA OT CBBLP3AHN AHOA - 8
Texymu
3anbKeHHA KbM:
-COOCTREHHUM (IOMBLAHKTENHH NAPHYUHH
BHOCKH) 8247 54 20
- JbIUEPHH NPEINpHATHA (3aeMK) 348 - -
- IblUIEPHH NMPEANPHATHA (ANXBH MO
NpeaoCTABEHH 33aeMH) 1 - -
OO01I0 TEKYIIH 3a0bL/UKENHA KBM
cBLP3aHH JIHNA 8 5%6 54 20
O0mo 320 bAKEHHA KM CBbP3AHN
JHUA 8 596 54 20




EJAPI YUHIO EOOL

NMOACHUTENHH BENEXKH KbM [TPEABAPHTENMWA I'OQUIUEH PUHAHCOB OTUET
3a FOAMHATA, NPUKIOYRAILNA Ha 3] nekemBpu 201 1r.

16. ClelIkH ¢he CRBP3aHH JHUI:A (HPOALIKEHHE)

16.3. Pa3jueTH cbe CBLP3AHH JHIA B KPad HA FTOAHHATA (IPOALILKeH He)

Pa3juetuTe ¢ KIOUYOB YIPaBJIEHCKH NEpCOHAn MOraTt ga Obaar MpeIcTaBeHd KaKTo ClieaBa:

31 nexemBpH 31 aexeMBpH 31 nexemBpH
2011 2010 2009
000 ne. ‘000 ns. 000 ns.
Texymn
3aabJKEHHA KbM K0UOB YIIPABICHCKH
nepconan {BHx noacHenue 11.2) ] 1 4
Q6o 1a0bAKEHHA KBM KIWYOB
YOPABJEHCKH NepcoHan 1 1 4

3aab/KeHHETO HAa OpPYXKECTBOTO 3a YAbpiKAHATA rapaHUHATa MO J0roBOp 3a YNpaBleHue e
npeacraseHa B OTueTa 3a MHAHCOBOTO ChCTOSHHE HA PES APYTH 3a4bIAKEHHA (BK. NOACHERKE |3).

17. PHckoBe, CBBPIAHM ¢ PHHAHCOBUTC HHCTPYMEHTH

I_IEJIP{ H NOJIUTHKA HA PLKOBOICTBOTO MO OTHOUIEHHE YMTPABNEHHE HA pHCKa

JpyKecTBOTO € M3JIMKEHO HAa PAaslHYHH BMAOBE DHUCKOBE MO OTHOLICHME HA (JMHAHCOBHTE CH
MHCTPYMEHTH. 3a noBeye HH{opMalHs OTHOCHO (JMHAHCOBHTE AKTHBH M NACHBH MO KATErOPUH Ha
Jpy»ecTBOTO BHXKTE MOACHeHHe 17.4.

Haii-3nauuMuTe (PMHAHCOBH PHCKOBE, Ha KOMTO ¢ HI10XeHO [JIpysKecTBOTO ca Ila3apeH pHCK,
KPeJHTEH PHCK M JIMKBHACH PHCK.

YnpaBieHHETO Ha pHcka Ha JIpy:KeCTBOTO €& OCBLIECTBABE OT UEHTPaTHATa aAMHHWCTPALMA Ha
JIpyXecTBOTO B CHTPYJHHUECTBO ChC PLKOBOACTBOTO. IIpHOPHUTET HA PBKOBOACTBOTO € Jla OCHIYPH
KPATKOCPOUHHTE W CPEeHOCPOMHH MapH4HH MOTOLM, KATO HAMAIW W31araHeTo CH Ha (JHH3HCOBH
nasapH.

17.1. AHaJIH3 HA NAZADHMA DHCK

17.1.1. Banyren prck

[To-ronaMaTa u4acT OT cAefikdTe Ha JIpyKecTBOTO ce OCbUIECTBABAT B OBJIrapckd  nesa.
UyxaecTpaHHMTE TpaH3akuuMM Ha JpyKecTBOTO, NEHOMMHWPAHH TN4aBHO B €BpO, HInaraT
JlpyeCTBOTO Ha BAIYTEH DPHCK.

3a 1a HamManu BaNnyTHUA puck, [py»KecTBOTO ciedH NapHYHMTE MOTOLM, KOWMTO He ca B ObArapckH
neea. Tlo NpHHUMN UMAa OTAENHH TNPOLEAYPH 34 YNpPaBNEHHE Ha PHCKA 34 KPaTKOCPOuHHTE (10 6
Mecela) M JbJIroCpOMHHTE NMAPHUHHH NOTOLK B UyXAeCTpaHHa BalyTa. B ciyuanre, KoraTo cyMuTe 3a
nNaliaHe W MONYYaBaHe B ONpefeNieHa BanyTa ce OUaKBa Ja ¢€ KOMMEHCHPAT B3aHMMHO, TO TOrasa He
ce Hanmara JOTbJIHHTENHO XedKHpaHe.

ﬂpyx{ecwom HAMA CbHHaHCDBHTe AKTHBH W MNAacHBH, KOWUTO Ca ACHOMHHHPpAHH B UYYXKIECTPAHHA
BanyTa H ca MpeH3YHCIEHH B G'bnrapcm JieBa KtM Kpas Ha OTUHETHHA NEpHOA.
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EJAPI' YHHA EOOJ

[MOACHUTENHH BEJIEXKH KbM TIPE/IBAPHTEJIHUY [FOJIMIUEH @MHAHCOB OTMET
34 rogMHAaTa, NpUKIIoUBalia Ha 31 Jexemspu 201 1r.

17. PrckoBe, cBbpIand ¢ puBaAHCOBHTE HHCTPYMENTH (HPOABIKEHHE)

17.2. Apann3 Ra KPeANTHHA PHCK

KpeauTHUAT PHCK NpeJCTaBNABA PHCKLT AajeH KOHTPAreHT Ja He 2aniaTH 3aQbIKeHHETO CH KhM
NpyxectsoTo. JIpyXKecTBOTO € W3IOKEHA HA TOIM PHCK BbE BPBIKA C PALIMUHH (DHHAHCOBM
WHCTPYMEHTH, KaTO HANp. NpH Bb3HUKBAHE HAa B3EMAHMA OT KIWEHTH, IeNO3HPaHe HA CPeACTEa,
HHBECTHUMK B oOnHraunu v apyrd. Manaraneto Ha JIpyxecTBOTO Ha KpeQHTEH PHCK € OrpaHuyeHo
a0 pa3Mepa Ha OanaHcosata CTOHHOCT Ha (JMHAHCOBMTE AKTHBW, NPH3HATH B KPas HA OTYETHMA
EPHO/l, KAKTO € NOCOHEHO M0-A01Y:

31 gexemBpH 31 nekemepu 31 nekemepn
2011 2010 2009
‘000 ne. ‘000 ns. ‘000 nB.

I'pynu buHaHCOBH akTHBH — Ganancosu

CTOMHOCTH:

TTapH W NapyyHKY eKBUBANEHTH 6 1 &
BaemaHua oT cBBp3aHU NUIA - 8 2
Bamaucosa croiiAoceT 6 9 4

Jpy&ecTBOTO pPelOBHO ClElM 33 HEH3MBJIHEHWETO HA 3ANbIKEHHATA HA CBOH KIHEHTH W APYrH
KOHTPArEHTH, YCTAHOBEHH MHAMBHIYATHO MM HA FPYIH, M M3M0ON3BA TA3W WHOOPMALHS 33 KOHTPO
Ha KpenHTHHA pick. [NosmTrka Ha [{py»ecTBOTO € Ja W3BBPLIBA TPAH3IAKLMH CAMO ¢ KOHTPATEHTH C
206bp KpeauTeH pelTHHr. PukoBoaCTBOTO Ha JIpYKeCTBOTO CYMTA. Ye BCHUKH COPECROMEHATH
{(PUHAHCOBH AKTHBH, KOHTO He ca OHjIH 00L3LEHABAHH HITH €A C HACTBNMA Majesk NPe3 [peacTaBeHHTe
OTYETHH MEPHOAM, Ca (PHHAHCOBH AKTHBH ¢ BUCOKA KPEAHTHA OLIEHKA.

Jpy*ecTBOTO He € NPeNOCTaBAN0 HUHAHCOBHTE CH AKTHBM KaTo 00e3neueH e No Apyri CAENKH.

Ilo oTHOWeHKE HA TLPrOBCKHTE M ADYFHM B3eMaHuA J(PYKECTBOTO HE € MINOKEHO HA 3HAYMTENEH
KPEAHTEH PHCK KbM HHMTO €/IHH OTIE/ICH KOHTPAreHT HAH KbM JpYXKeCTBO OT KOHTPAreHTH, KOWTO
MMaT CXO/IHH XapakTepucTHkM. Ha 0asata Ha WCTOpPHUECKM MOKA3ATENW, PLKOBOACTBOTO CUMTA, U
KPEIMTHATA OLEHKA HA ThPIOBCKH BIEMAHHA, KOHTO HE €4 ¢ M3TEKbA Najex. e aobpa.

KpeAHTHHAT PHCK OTHOCHO NapH W MApUYHH €KBHBAJIEHTH, CE CUMTA 32 HECHIUECTBEH, Thil KATO
KOHTpareHTHTe ca 0aHkH c 4o0pa penyTauHs H BHCOKE BbHUIHA OLUEHKA HA KPEIHTHHA PEHTHHT.

3aryba or ofe3ueHKa He ¢ NPU3IHABAHA MO OTHOLWIEHWE HA TLPrOBCKWTE BieMaHua. BanancosuTe
CTOHHOCTH OMHCAHH M0-TOPE, PEACTABISBAT MAKCHMAIHO BB3MOXKHOTO H3NAraHe Ha KPEAHTEH PHCK
Ha JIpy»KecTBOTO N0 OTHOLIEHHE HA Te3H (IUHAHCOBH HHCTPYMEHTH.
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EJAPT YHHA EOOQ/

[TOACHHWTEJIHH BEAEXKH KbM TTPEJABAPUTEIHUSA IMNOAUILEH ®UHAHCOB OTYET
348 rOJIMHATA, MPHKTIOYBALA Ha 3] nekemBpu 201 1T

17. PrekoBe, cBbpiali ¢ GHIANCOBHTE HHCTPYMENTH (IPOABJAKENHE)

17.3. AHATH3 HA JHKBHIHHA PHCK

Jpy:KecTBOTO Mocpella HYKAMTE CH OT JHKBHIHH CPEACTBA, KaTO BHHUMATENHO Cledl MIalaHHATa
10 MOTACHTEJIHMTE [UTAHOBE Ha IBJIrOCPOYHHTE (PHHAHCOBH 3a[B/DKEHMA, KAKTO M BXOAAWMTE H
M3XOAILH NapHUHH NOTOLM. BB3HHKBALIH B X014 HA ONepaTHBHATA AeHHOCT. HyXauTe oT THKBHAHK
CPeACcTBA CE CNENAT 3a Pa3NHUHK BPEMEBH MEPHOAHN - €KEHEBHO H EKECEMHUHO. KAKTO W Ha BasaTa
Ha 30-aHeBHH NpOrHo3H. HyKAMTE OT JIMKBHAHK CPeICTBa B ABACOCPOUEH MJaH - 32 nepyoaH ot 180
W 360 gHu, ce onpenenst MeceyHo. Hy:xaMTe OT napM4HM cpellcTha ¢e CPABHABAT Cbe
(HHaHCHpaHHATAa Ha pa3nonoskeHue, 3a Aa OBLAAT YCTAHOBEHM HM3MMWBUM wWiK Aeduuntd. Tozw
aHaNM3 ompejens Aand (HDHHAHCHPAHMATA Ha DA3MONIOKEHHME e ca JOCTAThUHWU. 338 JA TOKPHAT
HyxIuTe Ha J[py)kecTBOTO 32 nepuoja.

JpyxecTBOTO Abpkd nNapu B OpoH. 3a Aa nocpelua TUKBHAHMTE CH HYXIW 33 nepHoaw no 30 awn.
CpencTsa 3a OBACOCPOUHHTE JTHKBHAHW HYM#AH CE OCHI'YPABAT upe3 (HHAHCHPAHE C NONBAHHTENHH
Napy4HH BHOCKH OT cOOCTBEHHKA B CBOTBETHMA pasMep M npodaxda Ha AbATOCPOUHH (PMHAHCOBH
aKTHBH.

KoM 31 nexemspu 2011 r.. 31 nekemspu 2010 1. 1 2009 r. nanexunre Ha JOrOBOPHHUTE 321bJGKEHHA HA
Jpy#ecTBOTO (ChAbPIKALLY THXBEHH NMNAWIAHHA, KBAETO & NPHICKHUMO) ca 0bodIIeHH, KAKTO cheasa:

Texkymn Hererymmn
Mewnay 6 u Orlpos Hap 5
31 nexemepn 2011r. Ho 6 mecena 12 mecema TOOHHH rOJHHH
‘000 nB. ‘000 n=. ‘000 n.. 000 nB.
3a0BNAEHHA KbM CBLP3AHH JHLA - 8596 - -
TBproBekr M APYr 3a1b/IKEHWA 10 - - -
O6wo 10 8 596 - -
Terymn HeTekyun
Mexay 6 u Orlaoo$s Hap 5
31 aexemspu 2010r. Jo 6 mecema 12 mecena TOJHHH roaHHH
‘000 nas.. 000 nm. ‘000 a8, ‘000 ne..
3alb/KEHHA KbM CBbPIAHH LA - 54 - -
TBproBeckH M APYTH 3a0b/KEHUS 2 - - -
O6mo 2 54 - -
Texkymn HeTekyun
Mewxay 6 n Orlpos Han 5
31 nexemepn 2009r. Mo 6 mecena 12 mecena TOOHHH TOJIHHH
‘000 ne.. ‘000 ne. ‘000 ne. *000 nB..
3aabKeHHS KbM CBBP3aHHM JULA - 20 - -
ToproBekH W APYTH 3aLb/DKEHUS 1 4 - -
Obwo 1 24 - -




EJIAPI' YUHJ EOOJI

[NOACHHTENHH BEJIEXKH KbM [MPEJABAPHUTENNWA TOJMIIEH ®HHAHCOB OTUET
33 rofIMHATA, IPHKIIOYBALLA Ha 31 aexkemepu 201 1r.

17. Puckose, CBBP3aHA ¢ PUHAHCOBHTE HHCTPYMEHTH (NPOILIKEHHE)

17.3. AHATH3 HA THKBHIAUMA DHCK (NPOIbILKEHHE)

CTOﬁHOCTHTe, OMOBECTEHH B TO3IM AHAIMI HA NAJEKHTE HA 33QLJKCHHATA, NpencTapngaBaT
HEMHUCKOHTHPAHWUTE NAPHUHH NMOTOLUH IO AOrOBOPHTE, KOMTO MOraT fa ce pa3fnuuasart oT fanaHcoBuTE
CTOHHOCTH Ha 3a[b/KEHHATA KbM OTHUETHATA Jara.

17.4. Kareropan GHWHAHCOBH AKTHBH H TIACHBH

banancoBuTe CTOHHOCTH Ha (hMHAHCOBUTE aKTHBM W nacuBM Ha JIpyKecTBOTO MoraT Ja Obaat
NPEACTABEHH B CIIEJHHTE KATErOpPHH:

31 nexemMBpH 31 qekemBpn 31 nexeMBpH
[Toscuenne 2011 2010 2009
‘000 n. ‘000 am. ‘000 ne.
OHAAHCOBH AKTHBH
WHBecTHLMH B OBLIEPHH H
ACOLHHPAHH NPeaNHATHS 6 8 544 | -
KpenuTh v B3eManua:
Jpyru B3eManus 8 - - -
BieMmaHHa OT CBbLp3aHM IHUA 16.3 - 8 2
[Tapu n napuuHH
EKBHBANEHTH 9 6 | 2
Obmo pHHAHCOBH AKTHEH 8 550 10 4
(DARAHCOBH NacHBH
QUHAHCOBY NACHBH, OTYHTAHH
no aMOpTH3HpaHa CTOMHOCT:
TexyuH nacueH:
3anbrKeHHs KBM CBbP3IaHH
nHua 16.3 8 596 54 20
TBprosckH W ApyrH
32 bJIKEHHA 12,13 1 | -
OGuio PHAAHCOBH MACHBH 8 597 55 20
18. IMoanTHKka H NPOLETYPH 32 YNPABJCHHE N2 KANHTAIA

Uenute Ha J[py:xecTBOTO BBE BPb3Ka ¢ yNpasjieHHe Ha KalTHTaNa ca:

* 1a ocurypH cnocofHocTTa Ha JIpyKecTBOTO Na MPOABMXKK Aa ChIUECTBYBA KaTO AeHCTBALLO
apeanpuaTHe; H

* 13 OCHTYPH B/IEKBATHA pPeHTaOMIHOCT 3a coOCTBEHMUMTE, KATO ONpefens UeHaTa Ha
NPOJIYKTHTE W YCITYTHTE CH B CbOTBETCTBHE C HUBOTC HA PHCKA.

[
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EJAPT YUHJ EOOJ

TTOACHWUTEJIHHU BENEXKH KbM TTPEABAPHTENHHUSA TOIWLIEH @HHAHCOB OTYET
34 rOAMHATa, IpHKIIoYBawa Ha 31 Jekemspu 201 1r.

19. CnOHTHA el Kpad HA OTYCTHHA Nepuoj

He ca HacTbmHnH ChineCTBEHH KOpUrHpaliH cbOHTHA Cliel Kpas Ha OTHETHHA NEPpHOoA HIH TakHBa,
KOMTO CileJBa Aa ObJIaT ONOBECTEHH B HACTOALHA MpeABAPHTENEH IOHIIEH (I)HHaHCDB OTYET.
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