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MEXIHHEH ®HHAHCOB OTYET
34 LHIECTTE MECEIA, ITPHKJTIOYBAIIIH HA 30 IOHH 2014




OTYET 3A IEYAJIBATA UJIN BAT'YBATA U IPYT'USA BCEOBXBATEH 1OXO/

3a mecTTe Mecela, NpuK/IroYBamm Ha 30 ronu 2014

IIpuxomu oT Mpomaxou
Hpyru npuxonu

Pazxoau 3a matepuanu
Pasxonu 3a BRHIIHU YCIyTH

Pazxoau 3a nepconana
Pazxonu 3a amopTuszanus

Hpyru pasxoau

DUHAHCOBU NPUXOIH
DUHAHCOBU PA3XOIU

3ary6a 3a nepuojaa

3ary6a Ha akumus (JieBa)

To3u ¢puHaHCcOB 0TUYeET € 0100peH oT nMeTo HA TpanckapTt A/l oT:

Hamsn lamsiHoB

N3nbanuTeIeH JUPEKTOP

28 1011 2014 ronnna

bBeneorcka

Ne

O o NN N

~
~

10

17

IlecTTe IlecTtTe
Mecena, Mecena,
NMPUKIIOYBALIH NPUKIIOYBAIIN
Ha 30 ronu 2014 Ha 30 ronun 2013
XHJI. JIB. XHJI. JIB.

3 3

19 14

(D (1)

(16) (26)

(29) (23)

(D (6)

- (1)

3 1

(29) (30)

(51) (69)

(0.01) (0.01)

Pocuna Togoposa
I'taBen cueToBoaMTE

(Beﬂe)KKl/lTe OT CTpaHUuIa 8 o CTpaHMua 23 ca Hepa3jie/JIHA YacT 0T CbAbP/KAaHUETO HA TO3U

(puHaHCOB 0TUET)
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OTYET 3A ®PUHAHCOBOTO CBbCTOSAHUE

HeTtexyuiu akTuBu

MaH_II/IHI/I, CBhOPBIKCHUA 1 HEMATEPHUAIITHU aKTUBH
OTCpO‘ICHI/I JaHBbYHU aKTUBH

00110 HETEeKYIIH aKTUBH
Texkyuu akTUBH

TBProBCKH U APYTU B3EMaHHUS
[Tapuunu cpeacTsa

OO01110 TeKyIIH aKTHBH
OO0110 aKTUBH
Co0cTBEeH KanmuTaa

Peructpupan kanutan
Harpynana 3ary6a

OO01110 cOOCTBEH KamnTal
Texkyuu nacuBu

TBProBCKH U APYTH 3aAbIKEHUS
3aeMu U KpeauTH

001110 TeKyIIH MaCUBU

O0110 COOCTBEH KANMUTAJ M TACHBH

beneorcka 30 1onu 31 nexemBpu
No 2014 2013
XMJI. JIB. XHWJI. JIB.

11 4 5
33 33

37 38

12 11 11
13 133 151
144 162

181 200

14 7,000 7,000
(10,003) (9,952)

(3,003) (2,952)

15 1,646 1,643
16 1,538 1,509
3,184 3,152

181 200

To3u ¢punaHCcOB 0TUeT € 0100peH oT nMeTo Ha Tpanckapt A/l oT:

Hamsn JlamsiHoB
N3nbJaHuTeIeH TUPEKTOP

28 1011 2014 ronnna

Pocuna Togoposa

I'naBeHn cueToBOAUTEN

(Beﬂe)KKI/ITe OT CTpaHUuIa 8 o CTpaHMua 23 ca Hepa3jae/JTHAa 4acT OT CbAbP/KAaHUETO HA TO3U

(puHaHCOB 0TUET)
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OTYET 3A TIPOMEHUTE B COGCTBEHUSA KAIIUTAJI

Perncrpupan Harpynana Oo0mo
KAMUTAJ 3aryba
XWJI. JB. XWJI. JIB. XWJI. JIB.
Canno na 1 suyapu 2013 roguna 7,000 (9,769) (2,769)
BceoOxBaTeH 10Xx0/1 32 roAUHATA
3ary0a 3a roguHaTa - (183) (183)
006110 BceoOXBATEH 10X0/1 - (183) (183)
Canno na 31 nekemBpu 2013 roguna 7,000 (9,952) (2,952)
BceoOxBaTeH 10X0/1 32 nepuoaa
3ary0a 3a nepuoaa - (51) (51)
O0u10 BceoOXBaTEH 10X0/1 32 epuoaa - (51) (51)
Canjo na 30 ronu 2014 roanna 7,000 (10,003) (3,003)
To3u puHaHcoB oTueT e 0400peH oT uMeTo Ha Tpanckapt A/l ort:
Jamsan lamsinoB Pocuua Togoposa
M3nbaHuTes1IeH JUPEeKTOop I'naBeH cueToBOAUTEJI
28 104 2014 roguna
(benexkuTe OT cTpaHUIA 8 10 cTpaHuna 23 ca Hepa3JeJHa YacT OT CbAbPKAHNETO TO3H
(puHaHCOB 0TUET)
1
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OTYET 3A TAPUYHUTE 11IOTOLN
3a mecTTe Mecela, NpuKIoYBamm Ha 30 ronu 2014

I[IapyyayM moToW OT OCHOBHATA JEeHHOCT

[TocThrieHHs OT KOHTPATreHTH
JIIC BB3CcTaHOBEH OT OrOIKETa
[Tnamanus KbM KOHTPAreHTH
IInamanus, cBbp3aHu € NIEpCOHAIIA

Heren mapudeH moTok OT OCHOBHATA JEHHOCT
IMapu4yHM NOTOUM OT HHBECTUIMOHHA JeHOCT

[Inamanus 3a 3aKynyBaHe Ha MAlllMHU U CbOPBKEHUS
[NocTbmmenus oT npoaakd6a Ha MAIIMHU U ChOPBIKEHUS

Herten napuyeH NOTOK OT UHBECTULIMOHHA AEHHOCT
ITapu4HM HOTOLM OT (PMHAHCOBATA JEHHOCT
H3nnateHu TUXBU
Heren mapuueH noTok oT puHAHCOBATA JICHHOCT
HeTtHo yBein4yeHne HA NAPUYHUTE CPEACTBA Mpe3 roAuHAaTa
ITapuyHu cpeAcTBAa B HAYAJI0TO HA TOAUHATA

Ilapuynu cpeacTBa B Kpasi Ha nepuoAa (BUK cbIIo Oesieskka 13)

To3u puHancoB oT4yeT e 0q00peH oT uMeTo Tpanckapt Al ot:

IlecTTe Mecena,

IllecTTe Mecena,

NMPUKJIIYBAIIA NMPUKJIHYBAIIA
Ha 30 ronu 2014 Ha 30 ronm 2013
XHJI. JIB. XHJI. JIB.

18 27

- 2

(10) (19)

(29) (22)

21) (12)

3 1

3 1

(18) a1

151 27

133 16

Jamsan JIamsaHoB
N3nbaHuTeIeH AUPEKTOP

28 1011 2014 ronnna

Pocuna Togoposa
T'1aBeH cueTOBOAUTE

(benexkuTe OT cTpaHuIAa 8 10 cTpaHuna 23 ca Hepa3JeJHa YacT OT ChAbP/KAHHETO HA TO3H

(¢puHaHCOB 0TUET)
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BEJIEXKH

KBbM MEXJIHHHHUA ®HHAHCOB OTYET
KbM 30 1OHU 2014 roqHHA




Tpanckapm AJ]

BEJIEJKKH KbM MEK/THHHUA ®HHAHCOB OTYET
Kom 30 1onu 2014 200una

1. IIpaBeH cTaTyT M mpeAMeT Ha JIeifHOCT

Tpaunckapt A/l (HpyxectBoto) e peructpupano B Codus mpe3 2001 roguHa W € BIOUCAHO B
Tvproeekust peructsp npu Arenuus nmo snucBanusata ¢ EMK 130786407. AnpeckT Ha peructpanus
Ha J[pyxectBoTo € rp. Codus, Oy Uepru Bpbx 43. Akinonepu B [[pyxectBoto ca Ilerpon Xomauuar
AJl, ®opranesa Gunanc AJl 1 gpyru pU3HYECKH U IOPUANYESCKH JTULA (BUXK CBILO Oenexka 14).

Ot 8 1onu 2005 romuna Tpanckapt Al e myOaM4YHO IPYKECTBO, PETUCTPHPAHO C pEIICHUE Ha
Komucusita 3a puHancoB Haa30p, B cboTBeTCTBHE € Wi. 110 0T 3akoHa 3a MyOJIMYHOTO Mpejiarane Ha
LIEHHU KHIDKA.

JeitnoctTa Ha JIpy>KEeCTBOTO € CBBp3aHa C peall3aluaTa M EKCILIOAaTalds Ha €JUHHA CUCTEMA 3a
oOcCITy’)KBaHEe M aBTOpHM3allMs Ha IUIAIIaHE Ha CTOKH M YCIYTH, Ype3 M3ION3BaHe Ha pa3IuiallaTelTHH
KapTH 3a MOKYIIKa U 3arJaijaHe Ha CTOKH U YCIYTH Ha Teputopusrta Ha PemyOnvka bearapus.

2. Ba3a 3a u3roTBsiHe HA (PUHAHCOBUS OTYET M CYETOBOAHU MPUHITATIH
2.1. OO0 MoJI0KeHus

To3n MexauHeH (UHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C MEXKIyHApOJHUTE CTaHIAPTH 3a
¢unancoro otuntane (MC®O), npueru ot EBponeiickus cvio3 (EC).

DUHAHCOBUAT OTUET € U3rOTBEH IPU ClIa3BaHEe Ha NMPHUHIIMIIA Ha HCTOpUYEcKaTa IeHa.
2.2. I[Ipuinarane Ha HoBU M peBusupann MCPO
2.2.1. CraHgapTu M pa3siCHEHUsl, BJIe3JI B CHJIa M MPUWJIOKeHH NMpe3 TEeKYIHUA 0TYeTeH Nepuoj

JpyX’eCcTBOTO € IPWIOKWIO CIEIHATE HOBU CTaHAAPTU U IPOMEHU B CTAaHIAPTH, BKIOYMTEIHO
BCHYKHU NPOU3TUYHAIIHN OT TAX MPOMCEHHU B APYTHU CTaHJAAPTH, C JaTa HAa I'bpBOHAYAJIHO INpHUJIaraHe 1
ssHyapu 2013 roauna:

e MCC 1 [lpeocmasane na ¢unancosu omuemu — IlpencraBsHe Ha eyeMeHTH Ha [lpyr
BCce0oOXBaTeH 0X0J1, u3aaaeHu npe3 onu 2011 (B cuna ot 1 ronu 2012);

o Usmenenus va MCC 19 Jloxoou na naemu nuya - [lomoOpeHUs] Ha CYETOBOHOTO OTUMTAHE
Ha JIOXOAMTE ClIe] HalmycKaHe, n3nazenu mnpe3 roau 2011 (B cua ot 1 auyapu 2013);

o MCDO 13 Oyenssane na cnpaseorusa cmotinocm, uznanaeH npe3 maii 2011 (B cuma ot 1
sHyapu 2013).

[IpuemaneTo Ha Te3W W3MEHEHHS Ha CHINECTBYBAIIUTE CTAHAAPTH HE € JOBEJIO 10 NMPOMEHH B
CYETOBOJIHATA TIOUTHKA Ha JIpy»KECTBOTO, OCBEH KaKTO CJIC/IBA:

e B pesynrar Ha npomenute B MCC 1, J[py>kecTBOTO TPOMEHH MPECTABSIHETO HA MMO3UIIH OT
JIpyT BceoOXBaTeH JOXOJ] B CBOSI OTUET 3a Iedanbara wim 3arybara m JApyrus BceoOXBaTeH
JIOXOJ1, KaTO TO3UIMH, KOUTO MOTAT BIIOCIIE/ICTBUE Ja Ce pPeKIacH(PUIIUpaT B meyandoara uin
3ary0ara, TPEJICTaBsIHU OTJEIIHO OT TAaKWBa, KOMTO HHUKOTra HsMa Jia ce pekiacuuiupar.
Cp0oTBETHO, CpaBHHUTETHATA HHPOPMAIIHS € TOBTOPHO MPEACTABEHA.
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Tpanckapm AJ]

BEJIEJKKH KbM MEK/THHHUA ®HHAHCOB OTYET
Kom 30 1onu 2014 200una

2.2.2. HoBu cTaHaapTH M pa3siCHeHHs, KOUTO Bce OLle He A MPUJIOKeH!

Cmanoapmu, pazacHeHus u RPOMEHU 6 CMAHOAPMU, KOUMO He ca OUIU NPUI0INHCeHU NO-DAHO —
0000penu 3a npunazane om EK

Hsikon HOBM cTaHAapTH, IPOMEHHU B CTAHIAPTH M pa3siCHeHUs, ogoOpenu 3a npunarade ot EK, morat
Ja ObIaT Mo-paHo MPUIOKEHH B TOAMIIHMS MepHoA, 3aBbpiuBanl Ha 31 gekemBpu 2013 r., BbIpeKH
4e BCE OIlle He ca 3aIb/DKUTENTHH Npean cieaBanl nepuof. Tesu npomenu B MCDO ne ca O6uim no-
paHo MPUJIOKEHHU MPH M3TOTBSIHETO HA TO3HM (PMHAHCOB OTHYET. J[pyKecTBOTO HE IUIaHHpa JAa Mpuiara
T€3U CTaHAapTU I0-PaHoO.

e MCDO 10 Koucoruoupanu ¢unancosu omuemu, MCDO 11 Cwvemecmuu cnopaszymernus,
MC®O 12 Onogecmssane na ywacmus ¢ opyeu npeonpusimus, MCC 27 Hnousudyannu
¢unancoseu omuemu (2011) 3amensiuy MCC 27 (2008) u MCC 28 Husecmuyuu 6 acoyuupanu
u cvemecmuu npeonpusmus (2011) 3amensmy MCC 28(2008), uznanenn npe3 maii 2011 (B
cwia ot 1 auyapu 2014);

o Usmenenus vHa MCC 32 Qunarncosu uncmpymenmu: Illpedcmaesmne — KOMIICHCHpaHE Ha
(MHAHCOBM aKTHBM W TMAacHBH, M3AajcHu npe3 nekemBpu 2011 (B cuna ot 1 sHyapu 2014
TOJUHA);

e smenenuss Ha MC®DO 10 Koncoruoupanu gunancosu omuemu, MCDO 12 Onosecmssane
Ha yuacmus ¢ opyeu npeonpusmus 1 MCC 27 Unousudyanuu ¢punancoéu omuemu, u3najicHu
nipe3 nekemBpu 2012 (B cua ot 1 stHyapu 2014);

PBKOBOACTBOTO OYaKBa TE3U CTAHIAPTH JIa HE OKaXAT ChIECTBEH epeKT BbpXy (PUHAHCOBUS OTUYET Ha
JpyxecTBOTO B IIEpHOia HA IbPBOHAYAIIHOTO UM [pUJIAraHe.

Cmanoapmu u pazacnenusn, uzoaoenu om Cveema no mMexicOyHapoOHu C4emo8oOHU CMaHoapmu
(CMCC), Koumo éce ouie He ca NPUNOIHCEHU

PBKOBOICTBOTO cuMTa, Ye € MOMXOJAIIO Ja C€ OIOBECTH, 4Ye€ CIIETHUTE HOBU WIH PEBU3UPAHH
CTaHJIaPTH, HOBH Pa3siCHEHUS U MTPOMEHH KbM ChIIECTBYBAIIM CTAHIAPTH, KOUTO KbM OTYETHATA JaTa
ca Beue m3naneHu ot ChBeTa mo MexIyHapoaHu cuyetoBonHU craHmapta (CMCC), Bce ome He ca
Own omoOpeHu 3a mpuiaraHe oT EBporielickata KOMHCHS U CHOTBETHO HE Ca B3€TH NpEJ BUJ NPH
M3TOTBSIHETO Ha TO3W (pHAHCOB OTUeT. J[aTuTe Ha BIIM3aHE B CHJIA 32 TAX I 3aBUCAT OT PEIICHUETO
3a 0100peHue 3a puilarane Ha EBporeiickata KOMUCHSL.

o Usmenenus na MCDO 10 Kounconuoupanu gurancosu omuemu, MCDPO 11 Cwvemecmnuu
aneaxcumernmu, MCDO 12 Onosecmssane na 0snose 6 opyeu npednpusimus, U3AaJIcHU 1pe3
toan 2012 (8 cuna ot 1 ssayapu 2013).

e MCDO 9 Dunancosu uncmpymenmu (uzoaden Hoemepu 2009) u Jonvanenus kom MCDO 9,
n3naaern oktoMBpH 2010 (B cua ot 1 suyapu 2015);

e Pazscuenue 21 na KPMC®O Hanosu, nznaneno maii 2013 (B cuta ot 1 ssayapu 2014).
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Tpanckapm AJ]

BEJIEJKKH KbM MEK/THHHUA ®HHAHCOB OTYET
Kom 30 1onu 2014 200una

2.3. DyHKINOHAIHA BAJIYTAa U BAJIyTAa HA NIpeICTaBsAHe

(DYHKHI/IOH&HHa BaJlyTa € BajlyTaTa Ha OCHOBHATa MKOHOMHYECKa Cp€aa, B KOATO €OAHO APYKECTBO
q)yHKHI/IOHI/Ipa U B KOATO TIVIaBHO CC I'CHECPUPAT M U3PA3XOABAT MAPUYHUTC CPEACTBA. Ts OTpassaBa
OCHOBHUTC CACJIKH, CHLOUTHUS U yCJ10BUsA, 3HAYUMU 3a I[py)KeCTBOTO.

To3u (1)I/IHaHCOB OTUCT € NPCACTAaBCH B 61>J1rapc1<1/1 JICBA, KOATO € q)YHKHI/IOHaJ'IHaTa BaJlyTa Ha
I[py)KeCTBOTO. ]_I;maTa (1)I/IHaHCOBa I/IH(i)OpMaHI/ISI nNpeacTaBCHa B JICBA € 3aKPBIJICHA A0 XWIAdd, OCBCH
KOraTo € IMOCO4Y€HO APYTO.

2.4. YyxnecTpanHa BajgyTa

Crhenkute B yyKJecTpaHHa BalyTa c€ BIIUCBAT MbPBOHAYAIHO KAaTO KbM CyMaTa Ha UyKJecTpaHHaTa
BaJlyTa ce Tpuiiara ueHTpaaHuar kypc Ha bearapcka Haponna banka (BHB) kbM fgataTta Ha crenkara.
KypcoBute pasnuku, BB3HUKBAIIM MpU YpeXAaHe HA BAJIYTHUTE MapUYHU MO3UIMHU WU TPU
OTYUTAHETO Ha TE3W MapHUYHU MO3UIMH MPU KYpPCOBE, Pa3INyHU OT TO3U, N0 KOHTO MbPBOHAYAIIHO ca
OWJM MPU3HATH, CE OTYHUTAT B MedanOaTa uim 3arydaTa 3a CbOTBETHHSI IEPUO/I.

Ot 1 suyapu 1999 roguna OBIrapcKUsT JieB € (pUKCHpaH KbM €BpoTO Mo Kypce 1.95583 neBa 3a eqHo
€BPO.

[Tapuynute mo3uiuu B uyxkaecTpanHa BamyTta KbM 30 tonu 2014 u 2013 roguHu ca OLICHEHHU B
HacTosIUs (UHAHCOB OTYET TO 3akimounTenHuss kypc Ha BHB. 3akmrounTtenHusr Kypc Ha
OBJTapCKUs JIEB KbM IATCKUSA JI0JIap KbM Kpas Ha TEKYIIUS M MPEAXOJHUS OTUYECTEH NIEPUOJI, € KAKTO
clieNiBa;

30 rouu 2014: 1 USD = 1.43200 ns.
31 nexemBpu 2013: 1 USD =1.41902 ns.
2.5. C4eTOBOHM MPEANOJIOKEHHSA U MPUOTU3UTETHU CYETOBOIHHU OIIEHKH M MPeNeHKH

[Ipunoxenuero Ha MCO®O wu3uckBa OT PBKOBOACTBOTO Ja HampaBd HAKOM CUETOBOIHU
MIPEIONIOKEHUS U IPUOIU3UTETHU CYETOBOIHU OIIEHKH IPU M3TOTBSIHE HA (PMHAHCOBHSI OTYET, C e
OTIpe/ieNITHE CTOMHOCTTAa Ha HSAKOW aKTHBH, ITACHBH, NMPUXOAH M pa3xoiu. Te ce W3BBpPHIBAT BB3
OCHOBA Ha Haii-nmoOpaTa mpelieHKa Ha PBKOBOACTBOTO, Oa3upaHa Ha UCTOPHUYECKHUS OMUT M aHATU3 Ha
BCUYKH (DaKTOpH, OKA3BAIllM BIUSHHUE MPH JNaJeHUTe OOCTOSTENCTBA KBbM JaTara Ha M3TOTBSHE Ha
(mHaHCOBUA oTueT. JleficTBUTENHNUTE pe3yNTaTH Ouxa MOTJIH J]a C€ Pa3indaBaT OT MPEJACTABEHUTE B
HACTOAIINS (PMHAHCOB OTYET.

2.6. IIpunoxeHne Ha MPUHIIUNA HA JeHCTBALIO NPeANPUITHE

KbM paTaTa Ha H3roTBAHE Ha HACTOSIIUTE (UHAHCOBH OTUYETH, PBHKOBOJCTBOTO € HAaIIPaBHIIO
MpelieHKa Ha crocoOHocTTa Ha JIpy)KeCTBOTO Ja NPOABDKM CBOSTAa JCWHOCT KaTo JEHCTBAIIO
npennpusitre. [Ipu Ta3u npeleHKa € B3eTa NpeaBu l IisiaTa HalnyHa HHPOpMaIKs 3a MPEIBUIIMOTO
OBbaeIe, KOeTo € TOHE, HO HE € OTPaHWYeHO 110, IBAHAIECET Mecela OT Kpasi Ha OTYCTHHSI IIEPUOI.
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Tpanckapm AJ]

BEJIEJKKH KbM MEK/THHHUA ®HHAHCOB OTYET
Kom 30 1onu 2014 200una

3. JdepuHuuus ¥ OEHKAa HA eJIeMEHTHTE HA 0TYeTa 32 (PMHAHCOBOTO CHCTOSIHME U 0TYETA
3a mevyajdara WM 3arybara u Apyrusi BceoOXBaTeH J10X0/

3.1. MamuHM, CbOPbKEHUS] H HEeMATEPUATHN AKTHBH

HpI/I IIbPBOHAYAIIHOTO IIPU3HABAHE MAIIMHUTE, CbOPBKCHUATA U HEMATEPUAJITHU aKTUBU CC OLICHABAT
II0 ICHa Ha HpI/I,I[O6I/IBaHC. Koraro B mammnanTe 1 CBOPBKCHHUATA CE€ CBABPKAT CHINCCTBECHU
KOMIIOHCHTH C pasjindHa MPOABJDKUTCIHOCT Ha ITOJIE3CH KMUBOT, TE3W KOMIIOHCHTH A€ OTYHUTAT KAaTO
CaMOCTOATCIIHH aKTHBU.

[Tpu mocnenBamiaTa UM OIEHKAa MAIIMHUTE, ChOPBKCHUATA M HEMATCPHATHUTE aKTHBU CE OTUYUTAT I10
IieHa Ha TpUA00HBaHe, HAMaJeHa ¢ pa3Mepa Ha HayKcIeHaTa aMOPTHU3aIlUsl U €BEHTYAIIHH 3aryOu OT
obe3renka (BIK ChImo Oemexka 3.3.2.).

[locmeaBamy pa3xoau, BKIIOYUTETHO M3BBPIICHH 3a 3aMsHa Ha KOMIIOHEHT OT aKTHBa, Ce
KalMTaIH3UpaT B CTOMHOCTTA Ha aKTHUBA, CAMO KOTaTO € BEPOSITHO, Y€ OBACIIN MKOHOMUYECKH TTOI3H
OT Te3u pa3xoau me Obmar momydeHH OT JpyxkectBoro. [IpeHOCHaTa CTOWHOCT Ha 3aMEHEHUTE
KOMITOHEHTH C€ OTIIHCBA OT CTOMHOCTTA Ha aKTHMBAa B CHOTBETCTBHE ¢ m3nckBanmaTta Ha MCC 16
Hmomu, mawunu u cvopvorcenus. BCUUKN APyry TOCIEABAIIA Pa3XOId C€ MPU3HABAT TEKYIIO B
rOJHATa, TIpe3 KOSATO Ca HalpaBeHH.

[Teyan®u u 3aryOu mpu OTHHCBaHE HAa MAIIMHU U CHOPBKEHHS (OIpENeNsT ce KaTo Pa3jinKa MEXIy
MOCTBHIUICHUATA M TIPEHOCHATa CTOMHOCT HA aKTHBA) C€ NPH3HABAT HETHO B JPYTH NPHXOIN/APYTH
pa3xoju B revanbaTa uiu 3arybara 3a mepuosa.

AMOpTI/ISaLII/II/ITC ce HayHucIABaT Ha 0a3a Ha OINPCACIICHUA ITOJIE3E€H XUBOT KaTO ITOCJIEAOBATECIIHO CE€
npuiaara JIMHEHHUAT METO/I. AMOpTI/I3a]_II/I$ITa CC OTpa3sBa B rneyagbaTa WIH 3ary6aTa 3a TCKylIUA
nepuona. He ce mHaumcnsasar aMOpPTU3allUH Ha 3€MUTC, AKTUBUTC B MPOLCC HA U3rpaKAaHC U HAITBJIHO
AMOPTU3UPAHUTE AKTUBU.

OuakBaHHTE CPOKOBC Ha ITOJIC3CH KUBOT Ca KaKTO CJIC/IBA:

IToJe3en :kuBOT 2014 roauHa 2013 roauna
Marmmwan, ChbopbKEHNs 1 000pyIBaHe 3-5 roauan 3-5 roguan
TpaHcnopTHU cpelicTBa 5 roguHu 5 roguHu
Oduc ob63aBexaane 7 TOIUHU 7 TOIUHU
HAbarorpaitHu HeMaTepuaIHU AKTUBU 5 roguHu 5 roguHu

HauucnsBanero Ha amopTH3anusTa 3alo4Ba OT HAYaJIOTO Ha MEcela, CJIeABAal] Mecela, B KOHTO
aKTHBBT € HAJIMYEH 3a yrnoTpeda u ce MpeKpaTsBa Ha MO-paHHAaTa OT JaTaTa Ha KJIacu(UIMPaHETO My
Karo IbpikaH 3a mpoaaxba B cboTBeTcTBUE ¢ MCDO 5 [Jwacocpounu axkmusu, OwbpiicaHu 3a
npodaxcoba u npeycmanosery delHocmu UM J1aTata Ha OTIHCBAHETO MY.

KbsMm Kpasd Ha BCCKU OTUCTCH NCPUOI PBKOBOZ[CTBOTO Ha I[p}I)KGCTBOTO IpaBU MPEriica Ha MOJIC3HUSA
JKUBOT M MCTOAAa Ha aMOpTU3alusad HAa HUMOTUTC, MAIIUHUTC, CHOPDHIKCHHATA U HEMATCPHUAIHUTC
akTuBu. B cnyqaﬁ, 4C CC yCTAaHOBH, Y€ CHUICCTBYBAT pa3IMUUA MCKAY OHYAKBAHUATA U NPCAUIITHUTC
HpI/I6J'II/ISI/IT€J'IHI/I OLICHKH, CC MPAaBAT IIPOMCHH.
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3.2 DOUHAHCOBM MHCTPYMEHTH

I[p}/)KGCTBOTO Knacn(bnunpa HEACPUBATUBHUTE (1)I/IHaHCOBI/I AKTUBU B KaTCropusa IMpeaOoCTaBCHU
KpCAUTHU U B3EMaHUs, a HCACPUBATUBHUTC (bI/IHaHCOBI/I MMaCyuBH KAaTO APYTru q)HHaHCOBI/I IIaCuBH.

3.2.1. Heodepusamuenu (puHancosu akmueu u (puHAHCO8U NACUGU — NPUHAGAHE U OMARUCEAHE

JpyxecTBOTO MHPBOHAYAIIHO MPH3HABA 3a€MH W B3EMaHUS M W3JaJICHN JBJITOBU IIEHHW KHIDKA Ha
jarara, Ha KOATO Te ca Bb3HUKHAIM. BCHYKM Ipyrd (MHAHCOBU aKTHBH M (UHAHCOBH IACHBH Ce
MIpU3HABAT ITHPBOHAYAITHO HA J1aTaTa Ha ThpPryBaHe.

HpyxecTBOTO OTNIHICBa (PMHAHCOB aKTHUB KOTATO JOTOBOPHUTE TIPaBa 3a MapUIHUTE TIOTOIH OT aKTHBA
ca moraceHd, wiu [[py>XKecTBOTO TpEeXBBPIM MpaBaTa 3a MOJIyJYaBaHE Ha JIOTOBOPEHHUTE MApUIHH
MOTOIM OT ()WHAHCOBUS aKTHB B CIIENKA, CIOPEA KOSTO 3HAYMTENHA YacT OT BCHYKH PHUCKOBE H
M3roii OT cOOCTBEHOCTTAa Ha (PMHAHCOBUS AKTHUB Ca TPEXBBPIICHU, WM HUTO TMPEXBBPISL, HHUTO
3aJIbprKa 3HAYUTEITHA YaCT OT BCUYKH PUCKOBE M M3TOAH OT COOCTBEHOCTTA U HE 3ama3Ba KOHTPOI HaJl
MPEXBBHPICHUS aKTHB. BCAKO ydacThe B TaKbB OTMHCAaH (PMHAHCOB aKTHB, KOETO € CH3AAICHO WIIH
3arbpKaHo OT [pykecTBOTO, ce MpHU3HABA KaTO OTACNICH aKTHB FITH ITaCHB.

pr)KGCTBOTO OTIIMCBa q)HHaHCOB IMaCUB KOTraTO HETOBUTEC AOI'OBOPHH 3adbJDKCHHA Ca U3NBJIHCHU,
HJIM ¢ca OTMCHCHH, WJIN Ca U3TCKIIH.

@DUHAHCOBH aKTUBU W TACHUBU CE€ KOMIICHCHPAT M HETHATa CTOMHOCT Ce IpeAcTaBs B OTYETa 3a
()MHAHCOBO CBHCTOSIHME TOTaBa U CaMO Torama, Korato [Ipy>KecTBOTO MMa MpPaBHO OCHOBAHUE Ja
HETHpa CyMHUTE M MMa HaMEpeHHE WJIM J1a ypekla Ha HeTHa 0a3a, WIM Ja pealu3upa akTHBa U Ja
ypeau nacruBa eIHOBPEMEHHO.

3.2.2. Heoepusamugnu (puHancoeu aKkmueu — OyeHA6aHe

Ilpeoocmaesenu Kkpeoumu u 63emanus

Te3n akTuBH ce IMpHU3HaBaT IMMbPBOHAYAIIHO IO CIIpaBEAJIMBa CTOMHOCT IIJIFOC BCUYKH IIPAKO CBHP3aHn
pasxoau 1o caenkara. Ciel MbpBOHAYAIHO MPU3HABAHE TE CE OICHSBAT 10 aMOPTU3UPaHa CTOHHOCT,
Mo Merojia Ha e(eKTUBHHS JIMXBEH MPOIIGHT W HamalleHa C EBEeHTyalHaTa 3aryba oT obe3leHKa.
KpaTtkocpouHuTe B3eMaHUsI HE C€ aMOPTU3HpPaT.

IHapuunu cpeocmea

B oTueTa 3a mapuuyHHUTE MOTOIM MAPUYHUTE CPEJCTBA BKIIOYBAT MAPUYHUTE CPEJICTBA B OpOil U 1O
0OaHKOBH CMETKH.

3.2.3. Heoepusamuenu (huHancoeu nacueu — oyeHasamne

HenepuBatuBHM (MHAHCOBM TAacWBH Ce€ MpPH3HABaT IbPBOHAYAIHO II0 CIPaBEIMBA CTOHHOCT,
HaMaJIeHa ¢ BCHYKH TPSKO CBBP3aHM pa3xoad 1o caenkara. Cies MbpBOHAYAIHO MPHU3HABAHE TE3H
MACHBH CE OIICHSBAT MO aMOPTU3UpPaHa CTOWHOCT, KaTO Ce W3MOJ3Ba METOJIa Ha e()EeKTUBHHUS JINXBEH
MIPOILIEHT.
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3.3. Oobe3uenka
3.3.1. Heoepusamuenu punancosu akmueu
Dunancosu akmueu, OMUUMAHU RO CRPABEONUBA CMOUHOCI NPe3 neuandama uiu 3azyoama

@DHUHAHCOBU aKTHBH, KOUTO HE C€ OTYMTAT IO CIpPaBeJJIUBA CTOWHOCT B MedanOu W 3aryowu, ce
MmpernekJaT KbM BCSKa OTYETHA JiaTa, 3a Jla ce TNPEICHM Jajld ChIIECTBYBAT OOCKTUBHU
mokazarencTBa 3a oOesreHka. OOEKTHMBHO JOKAa3aTelICTBO, Y€ (PMHAHCOB aKTHUB ¢ O0Oe3IeHEH,
BKJIFOYBA:

®  HCH3IBJIHEHHUE WU MPOCPOUYHUE OT [ITbKHUKA;

® MpecTPYKTYpHpaHE Ha 3abJDKEHHETO KbM JIpy:KeCTBOTO MPH yCIOBUS, KOUTO J[pyxKecTBOTO
vMHave He OW pasTiexano;
MHIUKALMH, Y€ TTHKHUK WM EMUTEHT M€ U3IagHe B HEChCTOATEIHOCT;
HEeONIaronpusaTHU MPOMEHHU B cTaTyca Ha IJIAMaHKs Ha JUTHKHUK HUITH €MUTCHT;
M3YE3BAHETO HAa aKTUBCH Ma3ap 3a JajicHa IICHHA KHHTa,
HaOJI0TaeMH TAHHU, KOUTO MOKA3BaT, 4e MMa H3MEPHMO HaMalleHHUE HA OYaKBAHUTE MAPUIHU
MOTOIHU OT rpyna (GUHAHCOBH aKTHBH.

Dunancosu aKkmueu omuumanu no amopmusupana cmoiiHocm

JpyXecTBOTO B3MMa MpEeaBHI JI0Ka3aTeJcTBa 3a 00e3leHKa Ha (MHAHCOBM AKTUBH OTYHUTAHU IO
aMOpTH3UpaHa CTOMHOCT (3a€MH U B3€MaHHs), KAKTO 3a KOHKPETEH aKTHB, Taka M Ha KOJEKTHUBHO
paBHHuIIe. Bcyky MHIUBUIYaTHO 3HAYMMHU aKTHBH CE MPOBEPsIBAT 3a crienuduyna odesueHka. Tesw,
3a KOUTO HsIMa criennuIHa 00e3leHKa, CIIe/l TOBa ce POBEPsIBAT KOJIEKTUBHO 32 00E3ICHKA, KOSTO €
BB3HUKHAJIA, HO BCE OILIE HE € HICHTU(UIMpaHa. AKTUBHUTE, KOUTO HE ca MHIWBUAYaTHO 3HAUUMH, CE
MpOBEPSIBAT KOJIEKTUBHO 3a O0E3ICHKa KaTo ce TpPyNupaHd 3aeJHO AaKTHBH, CbC CXOJHH
XapaKTePUCTUKH Ha PUCKA.

[Ipn mpoBepkaTta Ha KOJIEKTMBHO HHBO 3a 00e3leHKa, J[py’KecTBOTO H3MON3Ba HCTOPUYECKUTE
TEHJICHIIMM Ha BEPOSATHOCTTA 3a HEW3IBIHEHHE, BPEMETO 3a Bb3CTAHOBABAHE MU pa3Mepa Ha
BB3HUKHAJIUTE 3aryOH, KOPUTUPAHHU C MpeleHKaTa Ha pPhKOBOJICTBOTO JalId TEKYIIUTE HUKOHOMUYECKH
W KPEJIMTHH YCIIOBHUS Ca TaKHMBa, Ye € BEPOATHO pealiHUTE 3aryou Ja ObAaT Mo-roJieMd WK TI0-MaJIKu
OT NpeoiaraHuTe Ha 6a3aTa Ha HCTOPHUYECKUTE TEHACHIINN.

3arybara oT oOe3lieHKa ce HM3YMCIIsBA KaTo pa3iihKaTta MEXAy OT4YeTHa CTOWHOCT Ha aKThBa U
HacTosIIaTa CTOMHOCT HA OYaKBaHUTE OBACIIA MAPUYHUA TOTOIM, MTUCKOHTHPAHU C OPUTHHATHUS
e(eKTUBEH JTMXBEH IMPOLICHT. 3aryba oT 00e3IeHKa ce MpU3HaBa B MeYajOu U 3ary0u U ce oTpassiBa B
KopekTHBHa cMeTka. Koraro JIpyxeCcTBOTO oOmpeelid, 4Ye HsAMa PEaJIMCTHYHA BB3MOXKHOCT 32
Bb3CTAHOBSIBAHE HA aKTHBA, CHOTBETHUTE CYMH C€ OTIUCBAT. Ako 3arybata OT 0Oe3IIeHKa
BITOCJIC/ICTBHE HaMayiee, U HaMaJICHHETO MOXKe OOCKTHBHO Jia CE CBBpIKE ChC CHOUTHE, HACTBHITUIIO
clle/l IPU3HABaHETO Ha OO0E3IeHKa, ToraBa MpU3HATAaTa IMpead 3aryda oT o0e3leHKa ce oTpa3siBa
oOpatHO npe3 neyajadara WM 3aryoara.
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3.3.2. Hegunancosu akmueu

OTuyeTHUTE CTOMHOCTM Ha HEe()UHAHCOBHTE aKTHBH Ha JIpyXKecTBOTO (pa3inWyHA OT MaTepHallHU
3aMacy U OTCPOUYCHH JaHBYHU aKTHBU) c€ MPEriiekaaT KbM BCSIKa OTYETHA JaTa ¢ Lell Aa Ce ONpeAeH
Janyd “Ma WHAMKAIWU 3a oOe3leHka. B ciydyaii, 4e chIIecTBYBAaT TaKMBa WHAMKALWH, CE NPaBU
npuOMM3UTENHA OLEHKAa Ha BB3CTAHOBMMATa CTOWHOCT HAa aKTHBA. 3a HEMAaTEpUAIHH AKTHUBH C
HeolpeeNieH TOoIe3eH KUBOT, UM KOUTO OIle HE ca TOTOBH 3a yNmoTpeda, Bb3cTaHOBUMATa CTOWHOCT
ce ompejieNs Ha BCsAKa FOAMHA MO €HO U ChILIO BpeMe. 3aryba oT o0e3leHKa ce IpHU3HaBa B Cilyvaii,
4Ye MPEHOCHAaTa CTOMHOCT Ha €OUH aKTUB WM O0eKT, reHepupan] mapuuHu morouu (OI'TIID),
MIpEBHILIABA HETOBaTa Bb3CTAHOBHMA CTOMHOCT.

Bb3cranoBumara croitHocT Ha aktuB win OI'TIII, e mo-BucokaTa OT HeroBaTa CTOWHOCT B yroTpeba u
crpaBeIjIMBaTa My CTOMHOCT, HamaJleHa ¢ pa3xoa mo mpoaaxo6a. IIpu omeHkara Ha CTOHHOCTTa B
ynotpeba, ObACIIUTE TAPHUYHH MTOTOILH CE TUCKOHTHPAT 0 CeTallHaTa UM CTOMHOCT, KaTo ce Mpuiara
JUCKOHTOB MPOLEHT NPEAU NaHbLH, OTpa3sBalll TEKYIIUTE OLICHKH 3a I1a3apa, LIeHaTa Ha IIapUTe BbB
BpeMeTo U pucka crnenuduueH 3a aktuBa win 3a OI'TII. 3a menra Ha TecTta 3a 00€3ICHKA, AaKTHRH,
KOUTO HE MoraT Jia ObJaT TeCTBaHH WHIWBUAYAJHO, c€ TPYMUpAT 3aeJHO B Hali-MaikaTa Bb3MOXKHA
rpylna akTHBH, TeHepUpalla MapuyHy MOCTHILUICHUS OT MpOoIbJDKaBalla yrnorpeda, KOUTO ca B rojsma
CTETeH He3aBUCUMHU OT MAPUYHUTE MOCThIUIEHUS OT Ipyru aktuBu unu OI'TIIL

3ary0a oT 00e3IeHKa ce Bh3CTAaHOBSIBA CaMO 10 TaKaBa CTEIeH, Ye OallaHCcOoBaTa CTOWHOCT HA aKTHBA
HE HajaBWIaBa OanaHcoBaTa CTOWHOCT, KOsATO OM OwWia ompereneHa, cjiel NpUCHaJaHe Ha
aMOpTH3AaIKs, aKo 3ary0a OT 00e3IeHKa He € Ouiia Mpu3HaBaHa.

34. Perucrpupan kanuran

Peructpupanusar kanurtan Ha J[pyXKecTBOTO € MpeAcTaBeH IO HCTOpUYecKka IleHa B JIeHd Ha
PETUCTPHUPAHETO MY.

3.5. [Mpuxoau u pa3xoau 3a ObAeIIH NEPHOIN

Karo npuxou u pa3xozu 3a ObJIEIIM IEPUOIU B OTUETa 32 (DUHAHCOBOTO ChCTOSIHUE Ca MPEICTaBEHU
MIPUXOU U PA3X0JU, KOUTO Ca MPENIIaTeH! Mpe3 HACTOSIINS, HO C€ OTHACAT JIO CJICIBAIN OTYETHHU
MIEPUOM — 3aCTPAXOBKH, AOOHAMEHTH, HAEMH U JIPYTH.

3.6. KpaTtkocpouHnu 10X011 HA HAETH JIUIIA

3ambpKeHus 32 KPaTKOCPOYHUTE JOXOM Ha HAETH JIMIA CE OTYUTAT KAaTo Pa3XxoJl, KOTaTo CBbP3aHUTE
C TSIX YCIYyTH ce mpenocTaBar. llacuB ce mpu3HaBa 3a cymara, KOSITO Ce OYakBa Jia Obje W3IIaTeHa,
ako JIpyXeCcTBOTO MMa IPABHO WIM KOHCTPYKTHMBHO 3aJBbJDKCHHE Ja 3aIulaTH Ta3d CcyMa Karo
pe3yATaT OT MHUHAIM YCIYTH, NPEJOCTABEHU OT CIYKUTEI U 3aABJDKEHUETO MOXE Ja CE OLEHHU
HaJEXKIHO.
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3.7.  JlaHbK BBPXY A0X01a

JlaHbKBT BBPXY JOXO0JIa BKIIOUBA TEKYIIMS TaHBK BbPXY Mevan0dara 1 OTCPOYCHUTE TaHbIHM. JJaHbKBT
BBPXY JI0XOJa Ce INpH3HaBa B Me4anOM M 3aryOu, ¢ M3KIIOYCHHE HA TO3M, OTHACAIL ce 3a OW3HeC
KOMOHMHAIIMM WM 32 CTaTHH, KOUTO Ca NMPHU3HATU JAMPEKTHO B COOCTBEHMS KamMTall, WIH B JPYT
BCEOOXBATCH JIOXOI.

TCKYHII/ISIT JaHBK € OYaKBAHOTO JAaHBYHO 3aABbJDKCHUC WJIN B3EMAHE BbPXY obOnaraemara rnedauba uin
3ary6a 3a roguHara, npnnaraﬁm/l JaHBYHHUTC CTaBKH, BJIC3JIM B CHJIAa, HJIX 11O ChIICCTBO BBBCACHHU KbM
OTUYCTHATA JaTa, U BCUYKH KOPCKIMHU 3a JaHBbYHU 3aAbJIDKCHUA UKW B3EMaHUA 3a IPCAXOAHU 'OJUHHA.

OTCpOYCHUTE JAaHBIM CE M3YUCIABAT BBPXY BPEMCHHUTE PA3IUKH MEXKIY CyMHTE Ha aKTUBUTE U
MacUBUTE, MPU3HATH BbB (DMHAHCOBHS OTYET, M CYMHTE W3IIOJI3BAHM 3a NaHBbuHU 1eau. OTcpodcH
JaHbK HE Ce TPU3HAaBa 3a;

[ ] BpCMCHHI/I pa3n1/11<1/1 oT H'prOHa‘-IaJ'IHO HpHSHaBaHC Ha aKTHUBU U IIaCHUBU HpI/I CICJIKA, KOJATO HE
¢ OM3Hec KOMOUWHAIMS U KOATO HE 3acsra nedajaOu W 3aryOu, HUTO 32 CUCTOBOJHHU, HUTO 32
JaHBbYHH LCIIN,

L] pa3HI/IKI/I, CB’bp?:aHI/I C MHBECTULIMU B I[’LHICpHI/I HpCI[HpI/ISITI/Iﬂ U CBbBMECCTHO KOHTpOJ]I/IpaHI/I
Hpe[LHpI/IﬂTI/IH, JOKOJIKOTO € BepOﬂTHO, yc TC€ HsIMaA Hda umar 06paTHO HpOSIBJ'ICHI/IC B
0003pUMOTO OBJEIIE; U

L] O6HaI‘aCMI/I BpCMCHHI/I pa3n1/11<1/1, BBb3HUKBAIIIU OT H'prOHa‘-IaJ'IHO HpI/I3HaBaHC Ha peHYTaHI/IH.

OTCpO‘ICH JaHBK CC OLCHABA IO JaHbYHATA CTaBKa, KOATO C€ OYaKBa Aa CC Ipujiara 3a BpCMCHHUTC
Ppa3IiMKu, KOTraTo T€ C€ NpOosABsABaAT 06paTHO, Ha 0Oa3zara Ha 3aKOHH, KOUTO Ca B CHJIa, UJIK Ca BbBCACHHU
10 ChIICCTBO KbM OTUCTHATA JaTa.

CoriacHo gewctBamoro 3a 2014 m 2013 roauHa JaHBYHO 3aKOHOJATEJICTBO, JaHbUYHATA CTaBKa,
KOSTO ce Tpujara MpH W3YHCIsSBaHE Ha JaHBbUHUTE 3aabibkeHus Ha JlpyxkectBotro e 10%. Ilpu
M3YHCIICHUETO HA OTCPOYCHHUTE JaHBUHM akTuBM M macuBu KbM 30 rorum 2014 m 2013 roamna e
M3I0J13BaHa JaHnbuHa ctaBka 10%.

OTCpO'—IeHI/ITe OJaHBbYHU aKTUBU W ITaCUBU C€ KOMIICHCHpPAT CaMO aKO HMa 3aKOHOBO IIpaBO 3a
npucnajaHe Ha TCKyIU JaHBbYHU aKTUBU U IACUBHU, U TC CC OTHACAT 10 JaHBIU HAJIOXKCHU OT €IHU U
ChIIH JaHBbYHH BJIACTH.

AXTHB TI0 OTCPOYECHHM MAaHBIM 3a MpPUCHAJAIld Ce BPEMEHHH pasjinKh W 3a JaHb4YHA 3aryda ce
MpU3HaBa, CaMo JIOKOJIKOTO € BEPOSATHO Objeina obsaragMa rnevaida jga ObJie HalMyHa, CPEIly KOsTO
Te Ja Morar aa Obaar usmoiasBanu. OTCPOYEHUTE JaHBYHN aKTHBHU CE MPETIEKIAT KbM BCSIKA OTUETHA
JlaTa v ce HaMaslsiBat, JOKOJIKOTO He € BEPOSITHO MoBeYe Obela H3ro/a aa Ob/ie peaan3upaHa.

[lpu ompenensHeTo Ha TEKYIIUS W OTCPOYEHHs JaHBK JIpykecTBOTO B3ema mpeaBuj edekra oT
HECUTYPHU JAHBYHHU MO3ULMUH U JAIHM JONBJIHUTEIHU JAHBLU WIM JINXBU MOXE 1a €A JBJDKAMH.
JpyX’ecTBOTO cMATa, Y€ HAYUCIICHUATA 34 JaHbYHU 33bJDKCHUS €A aJEKBATHHU 3a BCUYKU OTBOPEHU
JAHBYHW TOJWHKM Ha 0a3zaTa Ha OlEHKaTa Ha peauna (akTOpH, BKIFOYUTEITHO MHTEPIpETHpaHe Ha
JAaHbYHU 3aKOHW W TIPEAMINEH OMWUT. Ta3nW OIEHKAa Ce OCHOBaBa HAa MPHONM3UTENHH OIEHKH H
JIONTyCKaHUsI M MOXKE Jla BKJIIOYBA MpEleHKH 3a Objaemm cbOuTHs. Moke N1a ce TOsSBH HOBa
nH(popMarus, cropen KosTo J[py>KecTBOTO 1a NMPOMEHH CBOWTE MPEIEHKH 3a aJeKBaTHOCTTa Ha
CHIIECTBYBAIIUTE NaHBYHU 33IBIDKEHUS; TAKNBA IPOMEHH B TaHBYHUTE 33bJDKCHHUS OMXa 3acerHaIn
pa3xoja 3a JaHbBIM B IEPHOAA, KOTaTO TaKOBa OTNpeiessiHe ObIe HAIPaBeHO.
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3.8. Ilpu3HaBaHe Ha MPUXOIM M Pa3XoaH
3.8.1. [IIpuxoou om npoodadxcoa Ha cmoKu, yciyzu u Opyzu Bpuxoou

[Ipuxon ce mpu3HaBa KOTAaTO CHINECTBCHUTE PHCKOBE OT COOCTBEHOCTTAa Ca NPEXBBPJICHH KBM
KyIlyBaua, TOJTYYaBaHETO HAa BB3HATPAKICHHETO € BEPOSTHO, CBBP3aHUTE Pa3XOId U BH3MOKHUTE
BpPBIAHUS HA CTOKH MOTaT Ja CE€ ONpeaelsaT HaAeKIHO, HsAMAa TMpPOAbIDKaBalla CBBP3aHOCT Ha
PBKOBOJICTBOTO ChC CTOKHTE, M CyMaTa Ha MPUX0/1a MOXKE Ja c€ U3MEPH HAJAEKITHO.

[IpuxonuTe ce OUEHSABAT MO CIpaBeAIMBaTa CTOMHOCT Ha TMOJIYYEHOTO WM IOJIEKANOTO Ha
MoJTydaBaHe Bbh3HArpakIeHHE, HAMAJICHO ChC CyMaTa Ha BCUYKH BPBINAHUS, THPTOBCKH OTCTBIIKU U
BKJIFOYBAT OPYTHHUTE MOTONX OT MKOHOMHYECKH MOJI3H TOIYYeHH OT M IBIDKUMH Ha Jlpy>KecTBOTO.
Cymure, cb0paHr OT UIMETO Ha TPETH CTPaHU, KaTO NAHBIH BBPXY MPOAAXKOHUTE, KAKHBTO € JaHBKBT
BBPXY J0OaBEHATa CTOMHOCT, C€ M3KIIFOYBAT OT IIPUXOJIUTE.

Koraro pesyntaTbT OT chenkaTa 3a HpefoCTaBsSHE HA yCIIyra MOXe Ja ObJe HaJeKTHO OICHEH,
MPUXOIBT C€ MPU3HABA B 3aBUCHMOCT OT €Tarna Ha 3aBBPIICHOCT Ha CAENKaTa KbM Kpas Ha OTYCTHUS
neproA. B cnydanre, koraTto pe3ynTaTbT HE MOXeE /1a Ob/Ie HaIeXTHO OIIEHEH, TPUXOIBT ce IPU3HABA
caMo JOTOJIKOBA, TIOKOJIKOTO HAIIPABEHUTE PA3XO0JIM Ca Bb3CTAHOBHMH.

[leyanbara (3arybara) oT mpomak0aTa Ha MAaIIMHHW, CHOPBXKEHHS, HEMaTepHAlHH aKTHBH U
MaTepHay ce MPEJCTaBs KaTo APYTH MPUX0aH (pa3xoman).

Koraro MKOHOMHYECKHTE M3rOIM CE OYaKBa J1a BB3HUKBAT IPE3 HAKOJIKO (MHAHCOBH IEPUOAA U
BpB3KaTa UM C NMPUXOJUTE MOXKE J1a ObJIe OmpesiesieHa caMo Hai-00II0 MM KOCBEHO, Pa3XxoIuTe ce
MpU3HaBaT B medanbarta WM 3arybata Ha 0aszara Ha TPOIEIypH 3a CUCTEMATHYHO W PAIMOHAITHO
pasmnpeeneHue.

IIpn pa3MsHa Ha akTHBM Ce€ OTYMTa NPUXOX (pa3xoa) OT pasMEHHATa TpaH3akUHUs B pa3Mep Ha
pasnukata My CIpaBe[JiMBaTa CTOMHOCT Ha MOJYYEHHUs M NPEHOCHATa CTOMHOCT Ha pPa3MEHEHHs
aKTHB.

3.8.2. @unancosu npuxoou u pazxoou

DUHAHCOBUTE MPUXOIM BKIIIOYBAT [1€YaJION OT BAJIyTHU KyPCOBH pa3jivku. OUHAHCOBUTE pa3xou
BKJIFOUBAT Pa3X0JIiy 3a JINXBH, 3aryOu OT BAyTHH KYPCOBHU Pa3JIMKU U OaHKOBU TaKCH U KOMUCHOHHHU.

DduHaHCOBU IMPUXOJaU M Pasxogu 3a BCUYKU MHCTPYMCHTHU, OLICHABAHU 110 aMOPTU3HPaHa CTOMHOCT ce
OTpa3saBaT B MOMCHTAa Ha HAYUCJIABAHECTO UM B reyvagbaTta MiIn 3ary6aTa Upe3 U3IMOJI3BAHE METOJa Ha

e(i)eKTI/IBHI/IH JINXBCH ITPOLICHT.

[Nevan6u u 3aryou OT BallyTHH KypCOBH Pa3iMKH C€ OTYMTAT HA HETHA 0a3a.
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4. OmnpenensiHe Ha cIpaBedJMBH CTOIHOCTH

Hsxou ot CUCTOBOIAHUTEC IIOJUTHKHW H OIIOBCCTABAHHA Ha ﬂpy)KeCTBOTO HN3HUCKBAT OIICHKAa Ha
CIIpaBCAJINBU CTOMHOCTH 3a (l)I/IHaHCOBI/I n 3a HC(I)I/IHaHCOBI/I AKTHUBU U ITIaCHUBH.

Jpy’kecTBOTO € YyCTaHOBWJIO KOHTPOJHA paMKa [0 OTHOIICHHE Ha OIICHKaTa Ha CIPaBEIJIMBU
cToriHOoCcTU. TOBa BKITIOYBA OIEHUTEJICKU CKHUI, KOWTO HOCH OOIaTa OTTOBOPHOCT 3a HaJa30pa Haj
BCUYKH 3HAYUTEIHU OIICHKM Ha CIPaBEUIMBA CTOWHOCTH, BKIFOYUTEIHO CIPABEIJIUBU CTOWHOCTH B
Huso 3.

OLCHUTENCKUAT €KUM PEryspHO Mperiexaa 3HAaYMTEIHUTe HEHaOMI0JaeMH BXOIAINM JAaHHU H
KOPEKLIMM Ha OLEHKHTE. AKO HMH(pOpMAauus OT TPETH CTPaHM, KaTo KOTHPOBKH OT OpOKepH HIIH
CXOJIHU YCIYTH, CE€ H3IIO0JI3BA 34 OLEHKA HA CIPABEMJIMBH CTOMHOCTH, TOraBa OLICHUTEICKUST EKUII
OLICHABA IOJIYYECHHUTE OKA3aTENICTBA OT TPETH CTPAHHU, 3a [1a C€ MOAKPEIN 3aKII0UYECHUETO, Y€ TaKUBa
OLIGHKM OTroBapaT Ha wu3uckBaHusAta Ha MCOO, BKIIOYMTETIHO HHUBOTO B iHepapxusta Ha
CTpaBeIJIMBUTE CTOWHOCTH, B KOETO TAKUBA OLICHKU TPsOBA Aa ObJaT Kiacu(GUIpaHH.

3HauuMHU BBIIPOCH, CBBP3aHU C OIICHKUTE, CE JOKIaaBaT Ha PrkoBoACTBOTO Ha JpyskecTBOTO.

Koraro onensiBa chpaBennuBaTa CTOWHOCT Ha aKTUB WJIM TacuB, JlpyXecTBOTO H3IOJ3Ba
HaOI01aeMu JaHHU, JOKOIKOTO € BB3MOKHO. CrpaBeIIMBUTE CTOWHOCTH C€ KaTeropu3upar B
pa3MYHM HUBA B Hepapxusira Ha CHpPaBeJIMBUTE CTOWHOCTH Ha 0a3ara Ha BXOJSIIUTE JaHHH B
TEXHUKHTE 3a OLIEHKA, KaKTO CJIE/IBA:

* HuBo 1: KoTupaHu 1eHH (HEKOPUTHPAHU) HAa aKTUBHU Ma3apy 3a CXOJHU aKTUBHU WJIU MACHBH.

* Hwupo 2: BXOonmfIIM JaHHMU Pa3IUYHU OT KOTUPAHH IIeHHU, BKIOYeHH B HuBo 1, xouto, mpsiko
(T.e. KaTo IEHM) WM KOCBEHO (T.€. TIOJIyUeHH OT [IEHH), ca JIOCTBHITHH 32 HaOJIt0JaBaHe
3a aKTHBAa WJIK MTacUBa.

 HuBo3: BXopmsimuM JaHHU 3a aKTHBAa WJIM [1aCHMBa, KOUTO HEe ca Oa3upaHd Ha HAOJIOJaeMu
nasapHu JaHHH (HeHaOJIr01aeMu BXOISIIN JaHHH).

AKO BXOJSINUTE JaHHU, U3MOJI3BAHM 3a OICHKA HA CIPaBEIJINBATa CTOMHOCT HA aKTHBA WJIM MACUBA,
MOraT Jia c€ KaTeropusupar B pa3JIMuHU HHMBA OT MepapXxudra Ha CIPaBeJJIMBUTE CTOMHOCTH, TOraBa
OlIEHKaTa Ha CIpaBeJJiMBaTa CTOMHOCT C€ KaTeropusupa B HEWHaTa UsJIOCT B TOBAa HUBO OT
Hepapxusara Ha CIPaBEIJIUBUTE CTOMHOCTH, YHATO BXOAsdlla HWH(OpPMAalMs € OT 3HaueHUe 3a
ISJI0CTHATA OIICHKA.

HpyxecTBOTO Mpr3HaBa TpaHcdepr MeX Ty HUBATa Ha fiepapXusTa Ha CIIPaBeJINBUTE CTOWHOCTH KbM
Kpas Ha OTYETHUS MepHO/I, MPe3 KONTO € cTaHala MpoMsiHaTa.

5. IIpuxoau oT mpoaakou

Kbm 30 ronu 2014 roguHa mpuxoaMTe OT MPOAaXOW B pa3Mep Ha 3 XWi. JiB. ca (OPMUPAHH OT
MIPUXOX OT KOMHUCHOHHH Ha Thprosuu (kbM 30 rorn 2013 roguna: 3 Xui. JiB.).

6. JApyru npuxoau

Kbm 30 ronn 2014 rogmHa apyrute mpuxoid B pa3Mep Ha 19 Xui. JB. ca OCHOBHO OT OTAAJI€HU

axtuBu 1o HaeM (kbM 30 rorm 2013: 14 xum. 1B.).
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7. Pa3xoam 3a maTepuanu

Tpanckapm AJ]

Pasxomute 3a marepuanu kbM 30 1onu 2014 roamHa ca B pasMep Ha | Xuj. JB. pa3xoaud 3a

enexktpoeneprus u oromienue (30 ronu 2013 roguna: 1 xum. 1s.).

8. Pa3xoau 3a BHIIHHU yCJIYTH

Koncynranuu, ogut n o0ydenue
Takcn

Haemn

KomyHnukanmu

Komucnonan

Apyru

9. Pa3xonu 3a mepconasia

Br3narpaxkaenus Ha epcoHana
CormaiHu OCUTYPOBKH U HaJI0OABKU

10. DHHAHCOBH Pa3X0au

Dunancosu npuxoou
Jpyry npuxoau 3a TUXBH

Qunancoeu pazxoou

Pa3xoau 3a nmuxBu, B T.4.
Jluxeu no nonyuenu mvp2o8cku 3aemu
Hpyru pazxonu

DOuUHAHCOBM Pa3XoaH, HETHO

MexnuneH ¢puHancoB otdeT KbM 30 rorm 2014 ronuna

30 roun 30 ronn
2014 2013
XHJI. JIB. XHJI. JIB.
8 11
4 4
2 4
1 1
- 3
1 3
16 26
30 roun 30 1oan
2014 2013
XHJI. JIB. XHJI. JIB.
26 21
3 2
29 23
30 1onm 30 ronn
2014 2013
XHJI. JIB. XHJI. JIB.
3 1
3 1
(29) (29)
(29) (29)

- €))
29) (30)
(26) (29)
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11. MaumuHu, CbOPbKEHUS U HEMATEPUAJIHU AKTUBH

MamuHu Tpancn. Hpyru Hema- 0610

 CbOPb- cpeacrea AKTUBH TepUAJTHHA

JKECHHUA AKTUBHU
XHMJI. JIB. XMJI. JIB. XWJI. JIB. XWJI. JIB. XWJI. JIB.
Omuemna cmoiinocm
Canjo Ha
1 sayapu 2013 5,582 28 113 886 6,609
[Ipunobutn 1 - - - 1
Wznesmu (318) - (27) 2) (347)
Cango Ha
31 nexemBpu 2013 5,265 28 86 884 6,263
Caugo Ha
30 ronn 2014 5,265 28 86 884 6,263
Hampynana
amopmu3zayus
Canno Ha
1 sanyapm 2013 5,577 24 110 885 6,596
Hauucnena 2 4 2 1 9
Mznucana nmpe3 ronuHara (318) - 27) 2) (347)
Canno Ha
31 nexemspmu 2013 5,261 28 85 884 6,258
Hauuncnena - - 1 - 1
Caago Ha
30 ronm 2014 5,261 28 86 884 6,259
IIpeHocHA CTOMHOCT KbM
1 anyapm 2013 5 4 3 1 13
IIpeHocHa CTOMHOCT KbM
31 nexemspmu 2013 4 - 1 - 5
IIpeHocHA CTOMHOCT KbM
30 ronn 2014 4 - - - 4
1
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12. THproecku U APpyru B3eMaHus
30 1oHHu 31 nexkeMBpH
2014 2013
XWJI. JIB. XHMJI. JIB.
Biemanus ot kineHTH 6 5
Pa3xomu 3a ObaeIIN IEPUOIH 1 -
B3eMaHus oT CBbp3aHH JINIIA - 2
Hpyru 4 4
11 11

B3eMaHusATa OT CBBp3aHH JINIIA Ca OTIOBECTCHH B Oenexka 18.

PvroBoacTBOTO Ha [py>KECTBOTO CUMTa, Y€ CTOMHOCTTA, IO KOSITO THPrOBCKHUTE U IPYTU B3EMaHHUS ca
MPEICTaBEHH B OTYETa 32 (PMHAHCOBOTO CHCTOSIHHE CHOTBETCTBA Ha TAXHATA CIPABEIJIMBA CTOWHOCT

kb6M 30 roau 2014 u 2013 roauna.

13. IMapuyHu cpexcrsa
30 roHn 31 nexemBpH
2014 2013
XHUL JIB. XHJL. JIB.
[Napuunu cpencTBa Mo GaHKOBU CMETKH 3 6
[Mapuunu cpenctsa B Opoit - 1
Kpatkocpounu aeno3utu 130 144
133 151

14. Perucrpupan kanuran

AKIMOHEPHUST KaluTaj € TpeJCTAaBeH 10 HeroBaTa HOMHHAJIHA CTOMHOCT, CBIJIACHO ChJIEOHOTO
pelieHre 3a peructpainus. BHECEeHUAT HAMBIHO OCHOBEH KamuTaji, B pazmep Ha 7,000 xwmi. iB., e
pasmpeneiex B 7,000,002 6post Oe3HATMYHN aKI[UU BCSIKA C HOMHUHAJIHA CTOMHOCT OT €JIMH JIeBa.

KbM Kkpast Ha OTYETHHSI IEpUOJT aKITMOHEpH B JpyKeCcTBOTO ca:

AKumnonep 30 ronn 31 nexkemBpHU
2014 2013
ASLT OT ASLT OT
Kanmuraja Kanuraja
[erpon Xonauar Al 49.99% 49.99%
®opranesza Gunanc EOO/] 41.44% 41.44%
V3ynmxkoBcka 12 EAJl (6uBmo HanmeHoBanue Heonpen AJl) 8.33% 8.33%
Hpyru 1opuandecku 1 GU3NIecKy JIuna 0.24% 0.24%
100.00% 100.00%
1
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15. THpProecku U APYru 3a1bJKeHUs
30 ronn 31 nexemBpH
2014 2013
XUJI. JIB. XUJI1. JIB
3aabIKEHUsI KbM CBBP3aHU JTUIA 914 906
3aabpIKeHNUs] KbM JOCTaBUMIIN 684 681
3abIKEHUS KbM TIEPCOHANIA U OCUTYPUTEITHU OpPraHu3aiuu 1 9
JlaHBYHM 3a0bKCHHUS - 1
Hpyru 47 46
1,646 1,643

3abDKEHUATa KbM CBBP3aHU JIHIA ca OTIOBECTEHH B Oenexka 18.

JpykecTBOTO HAYHCIIABA 33IBJDKEHUS 32 HEU3IIOI3BaH IUTaTEH OTITYCK OT MEPCOHAaja B ChOTBETCTBHUE
¢ MCC 19 Jloxoou na naemu auya. OctatbkbT KbM 30 rorm 2014 u 2013 rommna e 1 Xwi. JB.
OcCTaTpKbT B Kpas Ha TOAMHATA € TPEACTaBeH B OTYEeTa 3a (PMHAHCOBOTO CHCTOSHHE 3a€IHO C
TEKYIIUTE 33AbJDKCHNS KbM TIepCOHAA.

PvroBoacTBOTO Ha J[pyKECTBOTO CUMTA, Y€ CTOMHOCTTA, IO KOSTO KPATKOCPOUYHHUTE 3aJBIKCHHS ca
MPEICTaBEHH B OTYETa 32 (PMHAHCOBOTO ChCTOSIHUE HA J[pyKeCTBOTO, ChOTBETCTBA Ha CIIpaBeIMBaTa
UM LICHA.

16. 3aeMu u KpeauTH

Kem 30 ronu 2014 rogumna JlpykecTBOTO MMa THPrOBCKM 3aeM, OTHycHaT oT KoHTpomnmpamoro
IpyxecTBO ckitoueH mpe3 2008 roamHa, KOWTO € mpocpodyeH KbM gatata Ha ordyeta. Kem 30 roHUH
2014 u 31 gexemBpu 2013 roauHa 3abJKEHUATA IO JINXBEHU 3a€MU Ca CbOTBETHO B pa3mep Ha 1,538

xwn. nB. 1 1,509 xui. aB.

33.,[[’LJ'I)KCHI/IHT3 KbM CBBP3aHU JIMIla Ca OIIOBCCTCHU B Ocnexka 18.

17. 3ary0a Ha akuust

3arybara Ha akuusi € M34YMCIeH Ha 0Oa3a Ha HeTHara 3ary0a M CpeaHO HpeTersieHus Opod Ha
OOMKHOBEHHTE aKIM{ B OOPBIICHUE NPE3 OTYETHHUS EPHO/.

31 mapr 31 mapTt

2014 2013

CpenHonpereriieH Opoi akIuu 7,000,002 7,000,002
3ary0a B XuJ1. JIB. (51) (69)
3ary0a Ha akuus (JieBa) (0.01) (0.01)
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18. OnoBecTAiBaHe HA CBbP3aHNTE JHUIA U CACJIKHTE C TAX
[Ipe3 oTueTHUs MepUOJI ca OCHIECTBEHH CACNKHU ChC CICTHUTE CBBP3aHU JIUIA:

Cpbp3aHo Jaune

[Terpon Xonmuur AJl Kontponupario apyxecTBo

Tpauckapt @atineHirsn Cepeucuc EAJl  JlpykecTBo 1o 00111 KOHTPOJT
TpancunBectMbHT AJJCUL] JpyxecTBo 1Mo 001 KOHTPOJ
Tpanckapt IlelimbHT ChpBUCUC EAJ] HpyxkecTBo o1 0011 KOHTPOJT

W3BBpIIECHUTE CHAEIKHU CE OTHACAT IIABHO JIO:
® IIPEJOCTaBsSHE U N0JIy4YaBaHE Ha [IapUUHU 3a€MH;
® TIOKYIKa U MpoJak0a Ha MalllMHU U ChOPBKECHUS;

® XOJAMHI'OBU TAKCHU U YCJIIYTH.

O0emMuTe Ha CICIKUTE, OCBIIECTBEHU ChC CBBp3aHu Juila 3a 2014 n 2013 roauHa ca, KakTo CJIE/Ba:

CBbp3aHo Jule 30 ronn 2014 30 ronu 2013 30 ronu 2014 30 ronun 2013
XML JIB. XHJIL. JIB. XML, JIB. XHJ1. JIB.

IIponaxou IIponaxou IHoxkynku IHokynku

Kontponupaiio apykxecTBoO - - 3 3
JpyxecTBa 10]] 001l KOHTPOJI 5 5 3 5
5 5 6 8

®unaHcoBuTe pazxoau 3a 2014 romuua B pasmep Ha 29 xuin. nB. u 29 xui. iaB. 3a 2013 roguna
MIPEJICTaBIISIBAT JIMXBU BbB BPB3Ka C MPEIOCTaBeH 3aeM 0T KOHTpoImpamoTo ApyxKeCTRO.

KoM 30 tonu 2014 1 2013 ronuHa HeypeleHUTE pa3yeTH ChC CBbP3aHU JUIA Ca, KAKTO CIIE/IBA:

CBbp3aHo Jnue 30 roun 31 nexkeMBpHU
2014 2013

XMJI. JIB. XHJI. JIB.

3agbiKeHust 3agbKkeHust

Kontponupaiuo apyxecTBo, B T.4. 1,606 1,574
Kpamrxocpounu nuxeenu saemu 1,538 1,509
JpyxecTBa 1101 00111 KOHTPOIT 845 840
Hpyru 1 1
2,452 2,415

O6bmara cymMa Ha HaYMCICHUTE Bb3HAIPAXKICHHU Ha KIIOUYOB PHKOBOJCH IepcoHal Ha [Ipy>KecTBOTO,
BKJIIOYEHA B Pa3Xx0JuTe 3a epcoHala, Bb3au3a Ha 9 xui. siB. (2013: 9 xuin. 5B.).
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