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§ TOIMIIEH JTOKJIAJ
3A JIEMHOCTTA HA ,,BYJUIEHI UHBECTMBHTC” AJICUL]
KBM 31.12.2007 T

[ogumHUAT AOKIaM 3a ACHHOCTTA MIPEACTaBsS KOMEHTAap M aHaju3 Ha (UHAHCOBHUTE OTYETH U
Jpyra chbliecTBeHa HH(OpMANUs OTHOCHO ()MHAHCOBOTO CBCTOSHUE U PE3YJITAaTUTE OT
JIEWHOCTTA Ha APYKECTBOTO.

1. Pa3BuTHe Ha 1eliHOCTTAa H HApacTBaHe HA KAMHUTAJIA HA IPYKeCTBOTO

[Ipe3 2007 roqguHa ocHOBHATa 4acT OT JAerHocTTa Ha “bymiena MuBectmbaTe” AJICUL]
ce M3passiBallle B MHBECTUPAaHE HAa HaOpaHWTE CpPEJICTBA, CHIIIACHO WHBECTUIIMOHHHUTE IICNIM Ha
JIPY>KECTBOTO.

Ha 30.11.2007 r. Coduiicku rpaackd cba, (GUPMEHO OTICIEHHE, pPErucTpupa
yBenu4YeHUEeTo Ha Kamutana Ha ,.bymienn WuBectmbHTC” AJICUL] oT 5469 641 neBa Ha
13 017 889 neBa upe3 usngaBane Ha 7 548 248 HOBU aKLUU U C TOBA MPUKIIIOUN YCIEIIHO TPETOTO
MOpe]Tl YBEIMUCHHUE Ha KaluTasia Ha IPYKEeCTBOTO.

2. UnBecTnunonHa aeiiHoct npe3 2007 r. Uudopmanus 3a mo-rojieMy CKJIKOYEHH CIeJIKH.
HNudpopmanust 32 M3M0I3BaAHETO HA CPeICTBA OT U3BbPLICHATA HOBA eMHMCHS LICHHH KHUKa

IIpe3 2007 r. mHBecTMuHOHHaTa neWHocT Ha “bymnenn MuBectmbHTe” AJICULL ce
OCBhIICCTBABAIIIC B CBbOTBCTCTBUEC C OCHOBHATA IICJI HA I[py)KGCTBOTO — ITOBHUIIIABAHC CTOfIHOCTTa
Ha HETOBUTE aKIMW, YpPEe3 MHBECTUPAHE B HEABMKUMHU UMOTH.

2.1 [Tokynku 1 Npoaakom HA 3eMeleJICKU 3eMH.

[Tpu moxbOopa Ha 3eMeIeTICKUTE 3eMH, OJ00PSIBaHH 3a TTOKYITKA WK MPoaakOa, BOJIEIa €
6I/IJ'Ia IIcjaTa 3a IIOCTUraHe Ha Imo-rojiiMa KOHI.[GHTpaI_II/I}I B paMKI/ITe Ha €JHO 3€MJIMIIIC, 3a CMETKa
Ha 3eMJIMIIA B KOUTO (POHJIa MMa CJIA00 MPHUCHCTBUE, KAKTO U IMOKYIKATa B 3eMJIUIIA C PA3BUTH
apeHI[HI/I OTHOLICHUS.

Ilepuon IToxynku B [IponaxOu B [Ipurexanue B kpas
XWJILJIKa XWJIJIKa Ha NepHuoJia B XMJI.JIKa
01.09-31.12.2005 2,540 0 2,540
01.01-31.12.2006 13,183 0,131 15,592
01.01-31.12.2007 5,992 2,385 19,199




O6mara croitHocT Ha puTexkaBanute KbM 31.12.2007 1. 19 199 aka 3eMenencku 3emu,
U3IIOJI3BAHU 32 3EMENEIICKO IIPOU3BOJCTBO, € B pa3mep Ha 4 760 141 aB. u Te UMar cieaHUTE
XapaKTepUCTHKU:

Cpeana njonx Ha UMOT 8.59 AKa
YcpeaHeHna kaTeropusi Ha 3eMHUTe 4.16 1-10)x
Cpeana neHa Ha NMOKYINKa 175.35 JB/IKa
Cpenna kpaiiHa neHa ( BKJI. pa3xoaure ) 191.66 JB/IKa
Cpenna 0anancoBa HeHa ( cjiel MpeoueHKa ) 247.94 JB/IKa

4 N

PasnpepeneHue no kateropuu (1-10) Ha ceKlopuMTU3NpPaHUTE 3eMeaeriCKn
nnoww ot BYNNEHA MHBECTMBHTC AACUL kbm 31.12.2007
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KaTero |KaTero |KaTero |KaTero |KaTero|KkaTero|kaTero |kaTero |KaTero |KaTero
pus | pus | pus | pus | pus | pua | pust | pust | pust | pus

O 6poii Ha umoTuTE 2 84 619 | 702 | 399 | 247 49 32 85 17
B nrow /aka/ 30 890 | 5768 | 6861 | 3116|1418 | 366 | 222 | 392 136
0O 6anaHcoBa LeHaHaaka | 380 | 278 | 262 | 256 | 238 | 213 | 176 163 156 162
%
e N
PasnpegeneHne no o6nacTi Ha CEKIOPMTU3MPAHUTE 3€MeAerCKM
nnowwu ot BYNTNMEHA UHBECTMBHTC AOCUL kbm 31.12.2007 r.
TNosey Pyce Crwmeen Avbon
7% 7% 5%
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Benuko TepHOBO LLymeH 2%
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Ha 27.12.2007 r. ,,bymnenn UuBectmbuTe” AJICUL] nponane 107 HeKOHCOMUMIMpPAHU UMOTA —
3eMeJeNicKa 3eMsl B 3eMIIMIIETO Ha rpan TBbpauia, obmact CnuseH ¢ obmia miomr 473 aka mo
neHa ot 300 nB. Ha aekap. MIMoTuTe, mpeaMeT Ha caenKara ca OpuaoOuTH oT ,.bymienn
HNusectmbaTe” AJJCULL penu 1Be roAMHU 10 1IeHa C BKJIIOYEHU BCUYKH pa3xoau oT 159,56 nis.
Ha jekap. Peanusupanara 1OXOMHOCT HA CENKAaTa, U3YMCIICHA KaTO pa3jiMKa MEXy MOKYITHATa
11eHa (C BKJIIOUEHU Pa3Xo/1) U MpojaXkHaTa 1ieHa € 88 %.

2.2. [lokynku ¥ MpoAa:K0M HA APYTrH HeABUKUMH HMOTH

- Ha 05.04.2007 r. ,,bynnena UuBectmbuTe” AJICHUL] 3axkynu YIIW B perynamusra Ha
ceno I'opno M3BopoBo, obumaa Kazannsk, obmact Crapa 3aropa, ¢ miom 21290 kB.MeTpa u
MOCTpOEHUTE BBPXY Hero crpaau ¢ obmia P3IT 4745 kB. merpa —3a 120 000 nB. UMOTBHT €
ormafgeH Ha QuHaHCcOB nM3WHT mpu 10% romuIneH ITUXBEH MPOIEHT BBPXY JIM3UHTOBATa
crorHocT B pazMep Ha 120 000 ns.

- Ha 07.12.2007 r. ,,bynnenn WMuBectmbuTc” AJICHULL 3akynu JIBOPHO MACTO c
wiomy ot 12 399 kB.M. B 3emnuiuero Ha ceno IluenunoBo, obmuua I'ypkoBo, obGmact Crapa
3aropa ¢ HauuH Ha TpaiiHo non3BaHe — TYPUCTUYECKA BA3A, 3aeqHo ¢ HaxoAsSIIUTE C€ B
Hero MACHBHA CI'PAJIA na nBa eraxa cbc 31 615 xB.M. u P3IT 1332 xB.M., 15 Opos
BYHI'AJIA, CIIOPTHA IUIOIIAJKA, JIETEH BACEMH, 6 opos BECEJKU wu
BOJIOXBAIIAHE c o6ma niena ot 480 000 nB. 3akymeHHST UMOT € OTA3JeH Clell TOBa Ha
(MHAHCOB JIU3HHT TIPH CJICTHUTE TTapaMeTPH:

e  CTOMHOCT 3A JIM3UHI HA HEJIBHXKUMUS UMOT - 495 000 8.
e [OAUIIHA JINXBA - 10%

o CPOK — 4 TOuHU

- Ha 14.12.2007 r. ,bymrenn WaBectmbuTc” AJICUL] mpmaoOu Tpu chceaHu
HEJIBIKMMH UMOTA B 3eMJUIIETO Ha ceno Obenst, oOmmua CToaryHa B HEMOCPEICTBEHA OJIM30CT
JI0 OKOJIOBPBHCTHHS TbT. EMH OT UMOTHUTE € 3eMe/ieNicka 3eMs, a IPYTUTe JIBa — HeyperyaupaHu
nozemieHn UMoTH. Obmiara o Ha npuaoouTuTe UMOTH € 5 689 kB. M. IlokynHara neHa e B
pasmep Ha 452 000 EBpo. llenta Ha mokynkara ¢ oOeIWHEHHME Ha WUMOTHTE, IMPOMSHA Ha
npeIHa3HAuYCHUETO Ha 3eMejieicKaTa 3eMs U pa3BUTHE Ha UMOTa 3a cTpouTencTBo. Cpedcmeama
3a coenkama ca omHo8ama eMucUs aKyuu Ha OpyHcecmeomo.

- Ha 3 romu 2007 r ,,bymneng MuBectmbaTe” AJICULL mpomane YIIM ¢ mmong 3230 kB.
meTtpa B Codust mnpu nena 8§19 199,40 ns. 6e3 JJIC. [locturnarara nedanda, U3UUCICHA KATO
pa3iuKa MEXIy MOKylHara W TpoJaXHaTa IleHa € B pasmep Ha 287 283,40 nB., KoeTo €
noxoxHoct oT 54,01%.

3. ®uHaHCOBH pe3yJTaTH oT AeiiHocTTa KbM 31.12.2007 1.

KbMm 31.12.2007 r. ocHOBHaTa yacT OT IPUXOJUTE Ha JPYKECTBOTO ca GPUHAHCOBUTE MPUXOAH OT
MPEOIICHKA Ha WHBECTUIIMOHHUTE UMOTH B pa3zmep Ha 836 676 neBa. Tosu npuxon e hopMupan
B PE3YJITAT HA JIBE€ MPEOLEHKH, U3BbPIICHH B 3IIbiaHeHUe Ha wieH 20, an.1 ot 3[ICHUL] B kpas Ha
Mmecer| centemBpu 2007 1. m kbM Kpasg Ha 2007 r. IloaydeHWTE JUXBH OT NPUTEHKABAHU
UTIOTEYHU OOJIMTalli ¥ IbP’KaBHU [IEHHU KHIDKA U JIMXBUTE TIO JIEMO3UTH ca 0010 B pa3Mep Ha
40 879 neBa, a mMpUXOIUTE OT JUXBH IO JIOTOBOPH 3a (PMHAHCOB JU3MHT ca B pa3Mep Ha 10 653



nesa. [Ipuxogute oT mMpomaxOM Ha WHBECTUIIMOHHM MMOTH ca B pa3mep Ha 345 420 nesa, ot
KOUTO TPUXOJUTE OT Mpojaxkda (pa3imka MexIay OamaHcOoBa CTOWHOCT W MPOJaXKHA IIEHA) Ha
VIIN B rp. Codus ca 250 200 nmeBa, a or mpojaxda Ha 3emenencku 3emu — 95 220 neBa.
[Ipuxoaure OT apeHIM U HAEMU Ha 3eMEIENICKa 3eMs1 ca B pazMep Ha 63 962 nesa.

OO6mumAT pazMep Ha MPUXOAUTE HA Apyx)ecTBOTO KbM 31.12.2007 r.. ¢ 1 307 189 neBa.

OO0musAT pa3Mep Ha paszxoauTe Ha JIpyxkectBoTo KbM 31.12.2007 T ¢ 372 691 neBa, xarto Haii-
3HAUUTEITHU Ca Pa3XxOJUTE 3a MaTepHaId U BBHHIIHKM YCIyrd B pa3mep Ha 261 097 nmeBa, KoUTO
BKJIFOUBAT OCHOBHO BB3HATPAXKICHUETO HAa 00CTYKBAIIOTO JAPY>KECTBO 32 IEPUO/A, & PA3XOANTE
3a BB3HArPKICHUS U OCUTYPOBKH Ha PBbKOBOJCTBOTO Ha JIPYKECTBOTO ca B pazmep Ha 39 817
neBa. Bb3HarpaxkaeHuero Ha o0cHyxkBamoTo ApyxkectBo npes 2007 1. e 3 % or
CpPEeIHOTOIUIITHATA HETHA CTOWHOCT Ha akTtuBuTe Ha AJICUIL] 3a mecenute ssHyapu u QeBpyapu
2007r. u e HamaneHo Ha 2,5 % ot Ta3u croiHoct cien 1 mapt 2007 r.

®unancoBusAT pe3yarar kbM 31.12. 2007 r. e mos1o:xxuTesieH B pa3mep Ha 934 498 nesa.

OOuwmAT pazMep Ha aKTUBUTE Ha JApykecTBOTO KbM 31.12.2007 r. e 16 537 874 nB., OT KOUTO
7031752 nB € CTOMHOCTTa HAa WHBECTUIMOHHUTE HMOTH, MPUTEXKABAaHH OT IPY>KECTBOTO,
4 866 972 1nB. ca mapuyHHUTE CpeACcTBa, 3 969 977 nB e CTOMHOCTTa Ha NPUTEKABAHUTE OT
npyxectBoTo 1eHHn kHkKa (1K u umoreunu obnuranum), a 555 443 5B. ca B3eMaHUATa 10
(MHAHCOB JTU3UHT.

CoOcTBeHMAT KanmuTaid Ha apyxectBoTo KbM 31.12.2007 r e B pazmep Ha 16 511 571 xB., oT
KOUTO OCHOBHUSAT KanuTasl Bb3au3a Ha 13 017 889 nB., mpemuiiHUTE pe3epBU OT EMUTHPAHE Ha
akuu ca 2 110 544 neBa, HepasmpeneneHaTa medainba oT MuHamu roauHu e 448 640 neBa, a
(MHAHCOBHAT pe3ynTaT OT HacTosAmaTa roauHa e 934 498 nesa.

PeHTaOWJIHOCTTA HA JPYKeCTBOTO, H3YMCIeHa HA 0a3a Ha npuxoauTte e 71,5%, a Ha 6a3a
co0cTBeH KanmuTaJ e 5,6%.

BbanancoBara croiiHocT Ha enHa akuusa kbM 31.12. 2007 r. e B pa3mep Ha 1,27 jeBa.

4. Baxxum cb0UTHSI, HACTBIIMJIM CJIeJl H3TOTBsIHE HA JI0KJIaja 3a AeiHocTTa Kbm 31.12.2007
r.

Ha 09.01.2008 r. craptupa Thprosusra Ha Heopunmanen nazap Ha emucusita ot 7 548 248 Gpos
aKLMM OT TPETOTO yBEJIMYECHHE Ha KaluTaia Ha APY>KEeCTBOTO.

Ha 22.02.2008 r. ,,bymnenn UuBectmbuTe” AJICUL] pruao0u HEABMXKUM UMOT — 3€MEJIENICKa
3ems, B 3emiumiero Ha ceno OOens, obmuua CronwyHa B HEMOCPEACTBEHA OJIM30CT 10
okoJoBpbcTHUS IbT. llokymHara nenHa e B pasmep Ha 144 000 EBpo. HMmorsT mma oOmia
TpaHMIla ChC APYTUTE MO3EMIICHH UMOTH mpunoouT nipe3 2007 1. B paiiona. Taka obO1miara mionr
Ha npupodbutute umMotu € 7 693 kB. M. llenra Ha mokymkata € OOeAMHEHHE Ha HWMOTHTE,
IpOMsiHA Ha MpeJHa3HAYeHHUETO Ha 3eMe/IeNicKaTa 3eMs U pa3BUTHE Ha UMOTA 33 CTPOUTEIICTBO.
Ha 21 ¢eBpyapu bymnenn MusectmbaTre AJICULL 3akynu 3a 120 xun. espo YIIN ¢ momy ot
2000 kB. M B 3eMJIMIIETO Ha r'p. boxypuiiie B cbCcenCcTBO € 0y pyMa Ha CUTPOEH Ha IJ1aBEH MbT
Codus — Kanotuna. [lokynkara Ha ©UMOTa € C 11e7 OTJaBaHETO My Ha ()MHAHCOB JIU3HHT.



S. UH¢opmanusi OTHOCHO CIEJIKHUTE, CKJIIOYEHN MEXKIY €eMHUTEHTa M CBbP3aHU JIMIA, Mpe3
OTYETHUS MEePHOI

[Ipe3 2007 r. ,,bymnenn MuBectmbuTe” AJICHUL] € ckiroumi ciieqHaTa cliejka ¢ HEIBUKUMHU
MMOTH C YYaCTHUETO Ha ,,CBbP3aHU JUIA

Ilokynka Ha yperynupaH no3zemieH uUMoOT Nel B kB.42 B perynauusra Ha ceno ['opHo
N3BopoBo, obmmHa Kazanmpk, o6mact Crapa 3aropa, c¢ miomy 21290 xB.mMeTpa u
IOCTPOCHHUTE BBPXY Hero crpaau ¢ obma P3I1 4745 xB. metpa, cobcTBeHocT Ha ,,CeBT” A/l
ITokynnata niena Ha umota € 120 000 nB., a ekciepTHaTa OIlEHKA Ha OLICHUTENS € B pa3Mep
Ha 140388 nB. IlpomaBaubT mo cupenka ,,CeBr” AJl e cBbp3aHo iwuie ¢ ,bymienn
NuBectmbaTc” AJICHUL, moxonkotro aBama oT wieHoBere Ha C/[ Ha nBeTe ApyxecTBa ca
€JIHU U CHIIM JIUIIA.

6. Undopmanusi 3a pa3mepa Ha BB3HATPAXKICHHUATA, H3IJIATEHHM OT EMHTEHTAa Ha
yjieHOBeTe Ha ChBeTa Ha IMPEKTOpHUTe.

Banentun Kapabames | 14 000 nB.
[Tnamen [lenuen 6 000 nB.
Credan AceHoB 6 000 xB.

7. Undopmanns 3a NpuTeRkaBaHUTE OT WieHOBeTe HA ChbBeTa Ha JUPEKTOPUTE aKUHNHU
HA eMHTEHTA

Unenose Ha CJ] Bbpoii npurexaBauu | % ot
aKIHU KaIlnTaja

Banentun Kapabames 38 400 0,29 %

IInamen Ilenues upe3 ET ,,AckeHT — 278 300 2,14 %

IInamen IlenueB”

Credan AceHoB 0 0

8. /lanHwu 3a TMpeKTOpa 32 BPB3KH C HHBECTHTOPA, BKIIIOYUTETHO TeJe()OH U ajpec 3a
KOPEHCIOH/IeH IS

JupekTopbT 3a Bpb3KkH ¢ mHBecTUTOpUTE HA ,.bBynmnenn MusectmbHTc” AJICULL ce xa3Ba
Tansa JlumutpoBa AHactacoBa, TenedoH 3a Bpb3ka: 02/980 14 26, agpec 3a KOpeCTIOHACIUS:
1063 Codwus, O6ya. ,,Buroma” Ne 56



9. n[)OMCIIH B I€HATA HA AKIHUHTE HA APYAKECTBOTO

‘ T 3
0.8 4 ;—Serlesﬂ

‘ o4
0.6 1
0.4 4
0.2 4

~ M~ ~ ~ ~ ~ ~ N~ ~ N~ ~ ~

o o o o o o o o o o o o

o o o o o o (=) o o o o o

N N NN NN ~ S I A

o2 ™~ o« b § wn © ~ fas) 2] o -, o~

© © © © © © © o o = - i

[se] e} [ (e} @ [ae} (s @ [ae} © [ ] [5e]

(=} o (=) (=} (=} [=] (=} (=] (=] o o o

10. Undopmanus 3a M3bJIHEHHE HA NPOIPAMATA 32 NPHJIATAHE HA MEKIYHAPOJAHO
NPH3HATHTE CTAHAAPTH 3a 100pP0 KOPIHOPATHBHO YIpABJICHHE.

[IporpaMa 3a npuiarase Ha MeKIAyHapoOJHO NPU3HATHTE CTaHJAPTH 3a J106pO KOPINOPAaTHBHO
ynpasienue e npuera or CbBeTa Ha JUPEKTOPHTE Ha JIPYyXKecTBOTO mpe3 (espyapu 2006 r.,
HEMOCPEeACTBEHO cue nuuensupaneto My kato AJICHL] or Komucusra 3a ¢punancos naasop, u
e NpuJjIarata rocJjie/0BaTeaHo ¥ Toyno npes 2007 r.

M3nbnnuTeneH JIMPEKTOP /
( 2. R
[ S f7 /-

Basten i Kapabaines

25.03.2008 r.



BAJIAHC

HA "BYJUIEHJ UHBECTMBHTC" AJICHLL

KBbM 31.12.2007

AKTHBH besexka Tekywa IMpenxoana

Ne roanHa roaMHa

Cyma (neBa) | Cyma (s1eBa)
1 2
A. HETEKYLIUH AKTUBH
MHBECTHLIMOHHH HMOTH 4 7031752 5008 140
HemarepuanHu akTHBH 6 7259 3105
B3iemaHus 1o (pMHAHCOB JIM3HHT 555443 -
SOBLUO 3A PA3JIEJ A: 7 594 454 5011245
b. TEKYLUU AKTUBH
ITapuynu cpescTsa 8 4 866 972 283 082
B3emanus 9 106 471 420317
DHHAHCOBH aKTHBH 00sBEHM 3a rpojaxba 3969977 463 451
OBLIO 3A PA3JIEJI b: 8943 420 1166 850
OBLO AKTHBH: 16 537 874 6178 095
KAITUTAJI U NACUBH Texyma Ipeaxoana
Benexka roanHa roAMHa
Ne Cyma (n1eBa) | Cyma (1eBa)
1 2

A. COGCTBEH KAITUTAJI
OcHOBeH Kanuran 10 13017 889 5469 641
IIpeMuiiHH pe3epBH NPH eMUTHPAHE HA LIEHHH KHHkKA 11 2110544 223 482
Hepasnpenenena neyana 448 640 19 235
Pesynrar ot Tekymms nepuo 934 498 453 255
OBLLO 3A PA3JIEJT A: 16 511 571 6165613
b. TEKY U ITACHBH
TeKyIH 3a1bJKeHHs 12 26 303 12 482
OBLLO 3A PA3JIEJI B: 26 303 12 482
O6umo KanuTaa H NacHBH 16 537 874 6178 095

Hara: 25.03.2008 r.
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OTYET 3A IOXO/IMTE
HA "BYJUIEHJ HHBECTMBHTC" AJICHLL
KbM 31.12.2007

Cyma (s1eBa)
Haumenosanne benexka Texyma IMpeaxoana
Ne TO/IMHA roinHa
a 1 2
Heduuancou npuxoan - 13 800
[1puxo/u OT Mpoaax6a Mo JIOroBop 3a (UHAHCOB JIH3HHT - 8 000
Jlpyr# npoxoau OT npoaaxou 5 800
HedunancoBHu pa3xoan (321 904) (214 253)
Pa3xo/11 3a MaTepHaIi U BbHIIHH YCIYTH 13 (261 097) (173 250)
Pa3xoau 3a aMopTH3aLMH 6 ( 540) (495)
Pa3xoau 3a nepcoHana 14 (39 817) (37 817)
Jlpyrn pasxoau 15 (20 450) (2 691)
Heren pesyarart ot obuuaiina aeinocr (321 904) (200 453)
DHHAHCOBH MPHXOAH 18 1307 189 676 423
ITpuxoau ot nposax0ba Ha npaBa - 151 151
[TpHXO/H OT MPeOLEHKH HAa (JHMHAHCOBH AKTHBH 3219 254
ITpixoau oT npoax6a Ha HHBECTHLIMOHHH UMOTH 345 420 5936
ITpHXO0/1H MO JIOrOBOP 3@ PUHAHCOB JIM3UHT 3 830 30913
ITpuxoau ot apenia 63 962 6 505
TTpUXO/IM OT JINXBH 51873 51156
Jlpyru ¢puHAHCOBH NPUXOAH 209 -
ITpHXO/IM OT NPEOLIEHKA HAa MHBECTHLIMOHHH HMOTH 836 676 430 508
DHHAHCOBH Pa3xoamn 17 (50 787) (22 715)
Pa3xo/i1 oT onepaunu ¢ GHHAHCOBH aKTHBH (5 464) (9293)
Pa3xo/iH OT MpeoLeHKH Ha (JUHAHCOBH AKTHBH (2 897) -
Pa3xoau OT HAYHCIIEHH KOMHCHOHHM 110 HaOMpaHe HOBAa EMHUCHA (28 304) -
Pa3xo/n OT HAYHCIIEHH KOMHCHOHHH Cbe cnenkn LK (718) (12 762)
Pa3xozn ot npoaak6a Ha MHBECTHLIMOHHU UMOTH (12 702) -
Pa3xo/in 0T npeoleHKa Ha HHBECTHLIHOHHM MMOTH - (311)
Jlpyrv pMHAHCOBH pa3Xo/iu (615) (339)
Pa3xo/i1 OT BAJTYTHH OrnepaLHu (87) (10)
Herten pesyarar oT gunancosa aeiinoct 1256 402 653 708
TMeuanda/(3ary6a) npean 1aHbUH 934 498 453 255
Jlanbuu - -
Herna newan6a/(3aryba) ciea ganbuu 934 498 453 255
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OTYET 3A NAPUYHUTE noTrouu
HA "BYJUIEH/I HHBECTMBHTC" AICHULL
K'bM 31.12.2007

I penxommj
HaumenoBanne Texkyma roauna roanHa
Iapuinn noroun or onepatnsua aeiinocr
UMamaHml Ha JI0CTaBY MM (1164 037) (120 627)
MHamaHM CBbP3aHU C Bb3HAPAKACHHA (40 215) (38 738)
TH JIAIAHUA OT OnepaTHBHA e HHOCT (161 375) (66 644)
Heren napuyen notok ot onepatnsna neiinocr (1365 627) (226 009)
Mapuynn notoun ot muBecTHUMONNA AeiinoCT
Tlokyrnka Ha HHBECTHLIHOHHH HMOTH (1629 826) (4118 430)
Iponax6a Ha HHBeCTHUHOHHN MOTH 1611 806 31083
[ocTbruieHus/mamanms na (hMHAHCOBM aKTHBH l (3481 099) (373 895)
| [Tapruen noTok o1 NMXBH, KOMHCHOHHHN 1 ApyrH 1o106Hn (26 082) 37 545
| Jlpyru noctemenui/nnamanms ot HHBECTHLMOHHA JIeHHOCT 62 850 (415 054)
Heren napuuen noTok ot musectuunonna aeiinocr I (3462 351) (4838 751)
IlocTbrienns ot u3aBane Ha coBCTBEHM aKLMK 9435310 5344 521
HeTen napuuen notok ot gpunancosa neiinocr (23 442) 5344 521
H3nnarenn auBunenTH (23 442)
Heren napuyen norox 4583 890 279 761
| Hapuunn cpeactra B Hawan0To na nepuoaa 283 082 3 321
[apuunn cpencrsa B kpas na nepnona 4866 972 ] 283 082

Jlara: 25.03.2008 r.
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OTYET 3A COBCTBEHMS KAITUTAJI
HA "BYJUUIEH1 MHBECTMBHTC" AICHUI]

KbM 31.12.2007

npeMHH oT W
IMokaszaTenn OcHoBeH KanuTan eMHcHs IMevyanba O6uo
1 3 4
Canno kbm 31.12.2006 5 469 641 223 482 472490| 6165613
H3meHenne 3a cMeTka Ha cobcTBeHUUMTE, B T.4, 7 548 248 1 887 062 - 9435310
Pa3snpaneneHne Ha neuan6a 3a AMBHAEHTH - - (23 850) (23 850)
Herna newan6a 3a nepuona - 934 498 934 498
Canjao kem 31.12.2007 13017 889 2110544 1383138 16511571

Jata: 25.03.2008 r.
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BEJIE’KKH KbM BAJIAHC 1 OTYET 3A JOXOAUTE HA
"BYJUIEH UHBECTMBHTC" AJICULL
KBbM 31.12.2007 I'.

1. OPTAHM3AIIUA U JEMHOCT

"bynnenn UuBectmbHTC" AJICUL] € yupeneno Ha 9 asryct 2005 r. cbc cenanuile U agpec Ha
ynpasienue: rp. Codust, Oyn. "Burtoma" Ne 36, et.1, an.1, BucaHo B ThPrOBCKHUs PETUCTHP HA
Coduiicku Tpaacku cba mo ¢upmeno neno Ne 9603/2005r ot 24.08.2005 r. "Bymienn
HNuBectmpaTc" AJICUL] ¢ pemmerne Ne 68 - JICUL] ot 25 sayapu 2006r. Ha Komucusra 3a
(UHAHCOB HAA30p € TONYYWIO JIMIEH3 33 M3BBLPIIBAHE Ha JEHHOCT KAaTo JPYKECTBO ChC
CrelaliHa WHBECTUIIMOHHA 11€JI: MHBECTUPAHE HA MApUYHM CPEACTBa, HAOpaHU uUpe3 W3/1aBaHe
Ha [ICHHU KHIKA,B HEJIBIDKUMU UMOTHU (CEKIOPUTH3AIUS HA HEJIBUKUMHU UMOTH).

2. BA3A 3A U3I'OTBSAHE HA ®PUHAHCOBUTE OTYETH

Te3n ¢(uHaHCOBHM OTYETH Ca M3TOTBEHH B CHOTBETCTBUE ¢ MEXIyHApOJHUTE CTAaHAAPTHU 32
¢unancoBa ordetHocT (MC®O), mpuetn ot Komucusra Ha EBpomeiickus cbro3. CbIiIacHO
3aKoHa 3a cUeTOBOACTBOTO, B cuiia oT 1 sHyapu 2005 r. u [locranoBnenue Ne 207/07.08.2006r.
Ha MC, Ha Teputopusara Ha PenyOnuka bwearapus nedictBar MexayHapoaHUTE CTaHAAPTH 3a
¢unancosa oruetHoct (MC®DO), npuern ot Komucusita na EBporneiickus cpios.

PvkoOBOACTBOTO TIpeicTaBst MeXANHHMS (hruHAaHCOB O0TYeT KbM 31 mexemBpu 2007 T., U3TOTBEH B
ChOTBETCTBUE ¢ MexnyHaponuute cueroBoaHu cranmaptu (MCC, 6aza 2005)., koeTo € u B
CHOTBETCTBHE ¢ HalMOHAIHOTO CUETOBOIHO 3aKOHOIATEICTBO.

3. CHETOBOJHA ITOJIMTUKA

OtuerHa BajgyTa

ChIi1acHO M3UCKBAHUSTA HAa OBITapCKOTO 3aKOHOJATENICTBO, IPYKECTBOTO BOJAU CUETOBOJHHTE
CH PETUCTPH B OBJITAPCKU JIEBA.

DuHaHCOBUTE OTYETH ca MpeAcTaBeHu B Obyrapcku jesa (BGN).

DUKCUHT Ha HAKOW BAIYTH KbM OBarapckus jieB 3a 31.12.2007 r. e:

1 EUR 1.95583 nB.

1 USD 1.33122 1.

IIpu3snaBane Ha npuxoaurte u pasxoautre (MCC 18)

Ounenka Ha npuxoaute - [IpuxoabT ce onpeAesns Mo crupaBeaiuBaTa CTOMHOCT Ha MOJIYYEHOTO
WIN TIOJJISKAIIOTO Ha MOJy4YaBaHE Bb3HArpaxkJIeHHe moj ¢opmara Ha MapUYHHU CPEACTBA WU
napuyHu ekBUBaJeHTH. OCHOBHHUTE MPHUXOAU Ha J[py>KECTBOTO ca OT HAYUCIIEHUTE JINXBU IO
npeaoCTaBCHU ACTIO3UT B JICBA, MMPUXOAW OT JIMXBU MO ABJITOBU LICHHW KHUKA U NPUXOAUTC OT
MPEeoleHKa HA HHBECTUIIMOHHUTE UMOTH.

12



IIpuxoauTe ce oTpas3siBaT BbB (MHAHCOBHS PE3yiTaT 3a MEPUOJA, MPE3 KOMTO € OChIIECTBEHA
orepanusTa, He3aBUCUMO OT TMepHojia Ha U3ILJIANAHETO M.
Pa3xonuTe ce HA4YMCIIABAT TEKyIIO U omoBecTsBar B OTyera 3a J0XOAUTE, OOXBAIAKK SITHSI
nepuoJ 10 Kpasi Ha (GUHAHCOBUS MEPHO/.
OCHOBHHUTE Pa3X0/I Ha JPYKECTBOTO ca (hopMHUpaHH OT:

- pasxonau 3a 00CTyXKBaIo APYKEeCTBO

- Pa3xo[H 3a aIMUHUCTPATUBHU TAKCH

- 3aIyIaTH U OCUTYPOBKH Ha TIEPCOHAI MO TPYAOB JIOTOBOP U JOTOBOP 3a YIPaBJICHUE

EdexTn or npomsiHa BbB BajyTHUTe KypcoBe (MCC 21)

Cnenka B uyxJecTpaHHa BajyTa CE€ 3alliCBa IPU I'bPBOHAYAJIHO INPU3HABAHE B OTYETHATA
BajyTa, Karo KbM cymMaTa B 4YYyXKJIECTpaHHa BajyTa ce Mpuiara OOMEHHUS KypC MExay
OTUETHATa U 4y»X/aTa BajdyTa KbM JlaTaTa Ha CelIKaTa.

Benuku paznuku, npousTHYalM OT MPOMsHA Ha BaIyTHUTE KypcoBe ce oTpasaBar B Ordera 3a
JOXOIUTE.

Cneaxu cbe cebp3anu guna (MCC 24)

Cebp3anu nuna ceriacHo MCC 24, ce cudrtar juuara npyd KOUTO €AHaTa OT CTPAHHUTE MMa
BB3MOXKHOCT [1a YIPaKHABAa KOHTPOJI WIK 3HAYUTEIHO BIUAHUE BLPXY Apyrara Ipu B3UMAaHETO
Ha (()MHAHCOBH WJIA OTIEPATHUBHU PEIIICHHUSI.

Nusectunmonnu nmoru (MCC 40)

[Ipu npupobuBaHe, WHBECTUIMOHHUTE MMOTH C€ OIEHSBAaT MO MeETOoJa Ha CIipaBeajuBaTa
CTOMHOCT, KOWTO BKJIIOYBA MOKYyMHAaTa 1I€HA W BCUYKH Pa3XxOJM HAINPAaBEHU BBB BPb3Ka ChC
3aKyIyBaHETO UM.

B m3nbianenune Ha wi.20, an.1 ot 3/JCHUILl naBectunimonunTe MOTH Ha bynnenn MHBeCTMBHTC
AJICULI, 6s1xa npeonienenu kbM 31.12.2007r.,Taka ye CTOMHOCTTa UM OTpPa3siBa ChCTOSHUETO HA
maszapa KbM JlaTata Ha OajiaHca.

Jlanbuu
CehriiacHo 3akoHa 3a KOPHOPATHBHO MOJOXOAHO OOJaraHe JTUIEH3UPAHHUTE APYKecTaBaTa ChC
CrienajHa HHBECTHIIMOHHA IIeJT 10 3aKOHa 3a JIPY)KeCTBaTa ChC CIeIMaTHa MHBECTUIIMOHHA 11eJT

HEe ce o0Jyiarat ¢ KOpmopaTuBeH JaHbK U pasnpenensatr 90 Ha cTo OT meuanbaTa onpeneseHa 1mo
pena Ha 4. 10 an.3 ot 3JICHULI, 3a punancoBaTa roguHa KaTo JUBUJICHT.
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4. AHBECTUIJMOHHU UMOTH

Ha 14.12.2007 r. ,,bymnenn UuaBectmbaTc” AJICUL] € mpumoObun Tpu ChCEIHH HEIBMIKAMHU
uMoTa B 3emiuiiero Ha ceno OOens, obmumHa CroiMyHa B HEMOCPENCTBEHA ONHM30CT 10
OKOJIOBPBCTHUS MBT. EANH OT UMOTUTE € 3eMeseNicKa 3eMsl, a IPYruTe JBa — HeyperyaupaHu
no3emieHn UMOoTH. Obmiara miomy Ha npuaoouTuTe UMOTH € 5 689 kB. M. [lokymHarta 11eHa e B
pasmep Ha 884 035 nema, TakcuTe W KOMHCHOHHHTE Bb3iau3arT Ha 47 682 nema. llenra nHa
MOKYIKaTa € 00eIMHEeHNE Ha UMOTHTE, TPOMSIHA Ha MPEIHA3HAUYECHUETO Ha 3eMeJleicKaTa 3eMs U

Pa3sBUTHUC HA UMOTA 3a CTPOUTCIICTBO.

HNusectnniuu B umotu Kk6M 31.12.2007 .

oduc Ha 4 HuBa, rp. Codus, Paiion "KpacHo
ceno", yn. Xaitaymika nossiHa Ne 57

HVYIINA - B rp. Codust, 3emmutiero Ha ¢.006ems,
paiion "BpbOHuna”

[IM - HuBa ¢ uen npoMsHa Ha
npenHasHaueHuero ¢. Ooens

Oo6mro:

opoii Ha TJIOIIY 001a
HMOTHTE /KB. M./ CTOMHOCT B
JeBa
1 1011 1328 000
2 3065 553 645
1 2624 390 000
1 6700 2271 645

3EMCACIICKHU 3€EMU.

KaTeropys Ha 3eMsiTa Opoii HAa MMOTHTe mJONI /IKa/

00IIIa CTOMHOCT B JieBa 0aJaHCOBA IIEHA HA JKa

I xareropus 2 30 11 550 380
IT xateropus 84 890 247750 278
III xareropus 619 5768 1514 060 262
IV xareropust 702 6 861 1758 610 256
V kateropus 399 3116 742 080 238
VI kareropus 247 1418 302 030 213
VII kareropus 49 366 64 500 176
VIII kareropus 32 222 36210 163
IX xareropust 85 392 61 230 156
X kareropus 17 136 22 087 162

O61mo: 2236 19199 4760 107 248
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"bymnenn MuBectmbuTc" AJICHUL] nputexaBa 3eMeAeICKA 36MU Pa3MoIOKEeHU B 275 3eMInlla,
B 73 oOumHu, 17 o0macTy, pa3npeneneHu Mo pernoHy B MPOLEHTHO OTHOIIEHUE CIPSIMO 00110
CEKIOPUTU3UPAHUTE KAKTO CIIEBA:

Q
O6mact ITnomt /nKa/ o
Bbyprac 26 0%
Bapna 50 0%
Benuko TepHOBO 3199 17%
Bpara 60 0%
I"abpomso 154 1%
JloBeu 1320 T%
IIneBen 6 064 32%
ITnoBnuB 31 0%
Pazrpan 243 1%
Pyce 1260 7%
Cunuctpa 203 1%
CrnuBeH 1 055 5%
Crapa 3aropa 3514 18%
Twprosutie 301 2%
XackoBo 269 1%
[ymen 959 5%
SImbon 492 3%
19 199 100%
5. ABJI'OBU HEHHU KHUXA
31.12.2007 31.12.2006 31.12.2007 31.12.2006
Onucanue
Bpoit Bpoit BGN BGN
AxTHB Kon Banyra
O0auranuu
- UnoTevyHu 00 Iuranuu 416 152 - 726 127 310 167
Tb BAKBD, nanex 06.04.2009r., nuxseH % -
6.125 MBBACB4
O6uranuu 112 122 EUR 227043 247 679
Tb IIbpBa UnBecTuionna banka A/l
(ITNB) , nuxsen % - 7 % MBFIB3
obJiuranun 130 30 EUR 265 259 62 488
TBb O6enuHeHa Obarapcka 0aHKa, maaeK
12.07.2009r., nuxsen % - 6.625 MBUBB
obJiuranun 119 - BGN 129 876 -
Tb Anunanu bearapus AJl, magex
23.12.2010r., nuxsen % 3.75 MBALZ3
obmuranun 55 - EUR 103 949 -
Oouro:
416 152 726 127 310 167

15



- Ibp:kaBHU HeHHM KHUXKa — Bbarapus

3200000 148 000 3243850 153284
JILK BG 2040005212, nanex 12.01.2015r.,
nmxsed % - 4.25% BGN
LK 148 000 153 284
JILK BG 2030005115 nanex 16.03.2008r.,
nxBeH % - 3.5% BGN
LK 1 200 000 1207 005
JIIIK BG 2040005212 nanex 12.01.2015r.,
nmxsed % - 4.25% BGN
JILIK 2 000 000 2036 845
Oomo:
3200000 148 000 3243 850 153 284
6. I[T)JIFOTPAFIHI/I HEMATEPUAJJIHU AKTUBU
[Iporpamun  Jlpyru JJHA  OOGmro
MPOAYKTH
OT4yeTHA CTOMHOCT
KeMm 31.12.2006 -
3600 3600
[Tpugobutn -
4 694 4 694
Mz3nucanu - - -
KsMm 31.12.2007 4 694 3600 8294
AmopTu3zanus
KeMm 31.12.2006 -
(495) (495)
AMopTH3alus 3a roguHaTa -
(540) (1540)
WMznucana - - )
KsMm 31.12.2007 i (1035) (1035)
bajgaHcoBa cToHHOCT
KeMm 31.12.2006 _ 3105 3105
Kvm 31.12.2007 4 694 2565 7259
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7. DPUHAHCOB JIN3UHI'

Kem 31.12.2007r. bymnenn WuBectmbHTe AJICULl € crimoumsl CleIHUTE JTOTOBOPH 3a
(UHAHCOB JTU3UHT HAa HEABM)KUMU UMOTH:
- mo jgorosop 3a au3uHr ot 23.04.2007r. , VIIU B perynanusra Ha ceno ['opHo M3Boposo,
o6mr. Kazannbk, 006:1. Ctapa 3aropa ¢ P31 4745 m.ka.

roJuIIHaTa JuxBa 1o porosopa € 10%, cbC CpoOK Ha HoOracsiBaHE Ha JU3UHIOBUTE
BHOCKH 18 mecena.

HEeTHa OaJlaHCOBa CTOMHOCT Ha B3€MAHETO OT IPEJOCTAaBEHUs HEJBUKUM UMOT KbM
31.12.2007 r. — 68 872.55 nB.

001112 CTOMHOCT Ha OYaKBaHUTE OBACIIM MUHUMAIHU JU3MHTOBU TUIAIIAHUS — KbM

31.12.2007 r. - 72 070 nB.

*00Ima CTOMHOCT Ha W3BBPIICHUTE MHHMMAIHM JIM3MHIOBU IUIAIIAHUSA KBbM
31.12.2007 r. - 57 656 1B.

- 1o moroBop 3a Ju3uHT oT 10.12.2007T. , HEIBMKUM UMOT C MAaCHBHA CIpajia B 3€MJIUILIETO
Ha ceno [TuenunoBo, o6mr. I'ypkoBo, 061. Crapa 3aropa - 12 399 m.ks.

roAuIIHaTa Juxsa mno aorosopa € 10%, cbCc CpoK Ha moracsBaHe Ha JIM3UHTOBUTE
BHOCKU 48 Mecena.

* HeTHa OajaHCOBAa CTOMHOCT HAa B3E€MaHETO OT IMPEJAOCTABCHHS HEIBHIKUM HUMOT
kbM 31.12.2007 r. — 486 570.52 ns.

*00IIa CTOMHOCT Ha OYaKBAaHUTE OBOEIIM MHHUMAIHU JIM3MHTOBH IUIAIIAHUSA KBM

31.12.2007 r. — 590 060.56 1B.

*00Ima CTOMHOCT Ha W3BBPIICHUTE MHUHMMAIHM JIM3MHIOBU IUIAIIAHUSA KBbM
31.12.2007 r. — 12 554.48 n8.

8. ITAPUYHU CPEIACTBA

31.12.2007 31.12.2006

BGN BGN
[Tapuynu cpencrsa B Kaca 25 1324
- B JIEBA 25 1324
- BbB BaJIyTa - -
[TapuuHu cpeacTBa Mo pasIuIAlATEIHU CMETKU 166 948 31758
- B JIeBa 164 356 31758
- BbB BallyTa 2591
brnokupanu mapuunu cpencrsa /lenozutu/ 4700 000 250 000
- B JIeBa 4700 000 250 000

Oo6mo: 4866 972 283 082

17



9. B3EMAHUA

31.12.2007 31.12.2006
BGN BGN

B3eMaHus OT IpeioCTaBeHU aBaHCU Ha 70915 185 282
IOPUINYECKH JIMLA - YITBIHOMOIIIEHH JINIA 3a
MIOKYTIKA Ha 3€MEJIEJICKa 3eMs
B3emaHnus oT npenocTaBeHu aBaHCH - - 6
YI'BJIHOMOLIECHH JIMIIA 32 MOKYIIKa Ha
3eMezieicKa 3eMs

JJIC 3a Bp3cTaHOBSIBaHE 8480 234 972
Bzemanus ot HauHMCIIEHH JUXBH OT JCTIO3UTH 9100
Hpyru B3emMaHus 17976 57

O6m0: 106 471 420 317

10. OCHOBEH KAIIUTAJI

BbB BpBb3ka ¢ B3eTo pemenne Ha CwbBera Ha aupekroputre oT 08.08.2007r. nHa bymnenpg
HNuBectmbuTec AJICHUL] € u3BBpUICHO MBPBUYHO MyOnuyHO mnpeanaraHe Ha 10 939 282
OOMKHOBEHU O€3HANIMYHU aKIUU C MPaBO Ha riac, ¢ HOMMHAJIHA CTOMHOCT | JIeB U eMHUCHOHHA
croitHocT 1.25 nB. [lo 27 HoemBupu 2007r. Osixa 3anucanu u 3amiatenu 7 548 248 6post akiuu.
Ha 30.11.2007r. CO®UICKU I'PAJICKM CBbJl Bnuca yBEeIMYEHHUETO HaA KamuTajla B
THpProBekus peructsp. CohraacHo pemenue Ne 1622-E ot 19.12.2007r. Komucusita 3a puHaHCOB
HAJ30p BIOHMCAa B pErucCTbpa Ha MYOJWYHUTE JpYKECTBa YBEJIMYEHHWE Ha KamnuTajga Ha
HpyxectBoTo OT 5 469 6411B. Ha 13 017 889 nB. Paznukara mexxny HOMHHAJIa 1 eMHUCHOHHATA
cToitHOCT B pazmep Ha 1 887 062 nB. e oTUeTeHa B OalaHCca KaTo MPEMHUEH PE3EPB OT EMUTHPAHE
Ha [ICHHU KHMKA.

M3MeneHueTo B KanmuTam 3a nepuoaa € CJICAHOTO:

31.12.2007

BGN

Kanuran xsMm 01.01.2007 5469 641
VBennueHne Ha KanuTaia 7 548 248
Kanuran xeMm 31.12.2007 13017 889

11. TIPEMMIHUA PE3EPBU OT EMUTUPAHE HA IIEHHU KHAXKA

Bymnenn UuBectmbaTe AJICULL hopmupa mpeMuitHu pe3epBH MpH eMUTHPAHE Ha [ICHHU KHUXKa
B pasmep Ha 2 110 544 nB. xato pe3ynarar OT pa3juKaTa MEeKIy HOMHUHAJIHATA U €MHCHOHHATA
CTOMHOCT Ha eMuTHpaHuTe HOBU 12 517 889 Opost akuuu. IpU MOCIECAHNUTE JIBE YBETUUYCHUS Ha
KanuTana npe3 mecer aBryct 2006r. u mecerr HoemBpu 2007 T.
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12. BAABJIKEHU A

31.12.2007 31.12.2006

BGN BGN

3aabKEHUA KBM TOCTABUMIA U KIHUECHTU 24 047 12 084
3abIKEHUs KbM IIEpCOHAIIA - 277
JlaHbYHY 3aIBIIKEHUS 2179 62
3abIKEHUS KbM OCUTYPUTEIHU MIPEAPUATHS 77 59
001mo: 26 303 12 482

13. PA3XO/I1 3A MATEPUAJIU U BBHIIHU YCJIIYT'U

31.12.2007 31.12.2006

BGN BGN
Pa3xonu 3a matepuanu (408) (2599)
Pa3xoau 3a BBbHILIHU yCIIyTH (260 689) (170 651)

odmo:  (261097) (173 250)

14. PA3XO/I1 3A TIEPCOHAJIA

31.12.2007 31.12.2006

BGN BGN
Pasxonwm 3a 3amiaTtu (32 927) (31 160)
Pa3xoau 3a ocurypoBku (6 890) (6 658)

o0mo: (39 817) (37 817)

15. APYI'U PA3XO/IHN

31.12.2007 31.12.2006

BGN BGN
Hpyru pa3xoau (20 450) (2691)
001110: (20 450) (2691)

16. IPUXOIU OT IMPOJAXKBU

31.12.2007 31.12.2006

BGN BGN

[Ipuxonm OT KOMHUCHOHA 1O JOTOBOP 32 (UHAHCOB JIM3UHT - 8 000
JIpyr# IPUXOIU OT MPOJaKOH - 5800
001110 - 13 800
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17. PUHAHCOBH PA3XOIHU

Pasxonm oT HaYKCIIEHN KOMHCHOHHH Che caenku LK
Pa3xoau oT HauMCIeHN KOMUCHOHHU 10 HabupaHe
HOBa EMHCHS

Pasxonu oT HaunclieHn OAaHKOBU TaKCHU

Pa3xoau ot BaslyTHU onepanuu

Pa3xoau ot npeolieHka HAa HHBECTUIIMOHHU UMOTH
Pa3xonu ot nponax06a Ha HHBECTUIIMOHHU UMOTH -
3EeMEJICIICKH 3eMH

Pazxomu ot oneparuu ¢ GUHAHCOBU aKTHUBU
Pa3xomu ot npeorieHkn Ha GUHAHCOBH aKTUBH

o0mIo:

18. PUHAHCOBHU NMPUXOU

[Ipuxonu oT mpoxax0a Ha TIpaBa

[Tpuxoau OT MPEOICHKH HAa (PMHAHCOBH aKTUBU
[Tpuxoau oT nmpoax06a Ha HHBECTHIIMOHHU UMOTH -
3eMEICTICKHU 3EMHU

[Tpuxoau oT nmponax06a Ha HHBECTHIIMOHHU UMOTH -

VIIN
[Ipuxomau ot apenaa

[Tpuxoau OT MpeorieHKa Ha HHBECTUIIMOHHU UMOTH
[Tpuxoau 1o 10roBop 3a (GUHAHCOB JTU3UHT
[Tpuxoau OT JTMXBU - ABJATOBH LIEHHH KHUXKA
[Tpuxoau OT JMXBU - JETIO3UTH

[Tpuxoau OT TMXBU - (PUHAHCOB JIN3UHT

[Tpuxonum OT IUXBH - APYTH

Jpyru ¢puHaHCOBU NPUXOAH

001110

31.12.2007 31.12.2006
BGN BGN
(718) (12 762)
(28 304)
(615) (339)
(87) (10
- (311)
(12 702)
(5 464) (9 293)
(2 897)
(50 787) (22 715)
31.12.2007 31.12.2006
BGN BGN
- 151 151
5219 254
95 220 5936
250 200 -
63 962 6 505
936 676 430 508
3830 30913
21378 12 784
19 501 7 422
10 653 30 644
341 306
209 -
1307 189 676 423
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19. TAHBIIHU
Coraacno wi.175 or 3KITO Jluien3upanurte JApy’KecTBa CbC CHCIHAIHA HHBEJCTHIIHOHHA 1E]I

1o 3aKoHa 3a JIpyKecTBaTa CbhC CliClHalHa HHBECTHIIMOHHA IICJI HC CE obnarar ¢ KOpIIOpaTHBEH
JIaHBK.

20. OJIOBPEHUE HA ®UHAHCOBHTE OTUETH

(dunaHcoBUTE OTYETH ca 0)1,06[)0]“1 oT PBKOBOJACTBOTO HaA JIPYKECTBOTO U Ca NOANMHCAHH OT

HETOBO UME OT:

/,@4 Q /“ VA

A7 LA /{A, At *\\ i ,‘\) ’/\'J . Y L"/" d A
[ naBen eyeToBOIATEIT: U3nniHuTéneH/ iMpeKTop:
Mapust Hukonosa Basientun KapaOaiien
Codust

25.03.2008 r.
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PBKOBOJACTBOTO HA
BYJIJIEH UHBECTMBHTC AJICHULL

JIOKJIAJl HA HE3ABHCHUMMUS O/IMTOP

Hue u3Bbplixme o1MT Ha npuiaoxkenns unancos ordet Ha BYJIJIEH MHBECTMDBHTC AJICHL
BKJIIOYBALL CuYeTOBOAHHMsA OasiaHc kbM 31 aekemBpu 2007 roaMHa M OTHET 3a JIOXOJAHTE, OTHET 3a
MPOMEHHTE B COOCTBEHHA KaruTasl, OTYET 3a NApHYHHUTE MOTOLM 3@ FOJAMHATA, 3aBbPLIBALLA HA Ta3H /1aTa,
KakTo 1 0000LIEHOTO OMOBECTABAHE HA CbLIECTBEHHTE CYETOBOJHH MOJUTHKH H JIPYTHTE MOACHHTETHH
TPUIIOKECHHA.

OTI'OBO[)IIOC'I‘ HA PLKOBOJACTBOTO 32 q)llllﬂllC()BlHl oTveT

OTI‘OBOPHOCTTa 3a M3roTBAHCTO U JJOCTOBCPHOTO MNPEJACTaBAHE Ha TO3H d)HHaHCOB OTHYET B CBOTBETCTBHE
¢ HaumoHaHOTO C4E€TOBOIHO 3aKOHOATEJICTBO CE€ HOCH OT PBKOBOACTBOTO. Tazn OTrOBOPHOCT BKJIKOYBA:
pa3pa60TBaHe, BHE/IpsiBaHE W NMOJ/IbP)KaHE Ha CHCTEMa 3a BbTPELIEH KOHTPOJI, CBbp3aHa C H3rOTBAHETO H
JIOCTOBEPHOTO MNPEACTAaBAHE Ha d)HHaHCOBH OTYETH, KOUTO J1a HE CbAbPKAT CHbUIECTBEHH HETOYHOCTH,
OTKJIOHEHHS H HECBOTBETCTBHUA, HE3ABUCHMO JlajlM TC CC ABJIKAT HA M3MaMa, WJIH Ha rpellka; ﬂ0}160p H
MPHJIOKECHHE Ha MNOAXOJALH CYETOBOJAHH TMOJMTHKH] H H3rOTBAHE Ha flpi16J1H3I1TL‘JTHH CHYETOBO/IHH
OUEHKH, KOUTO Jla ca pa3yMHH IMPpH KOHKPETHHUTE obcrosiTencraa.

OTI'OBOp"OCT Ha OANTOpa

Hatuara oTroBOpHOCT ce CBekJa 10 M3pa3sBaHe Ha OJMTOPCKO MHEHHE BBPXY TO3H (DMHAHCOB OTHET,
OCHOBABAllO Ce Ha M3BbpUIEHHs OT Hac oAuT. Hawmmar oxut Oe NpoBeleH B CbOTBETCTBHE C
npodecHoHaNHUTe U3UCKBaHHs Ha Mex/lyHapoJHHTe oJMTOpCckH ctanaapT. Tesu cranpaptu Hanarat
criazBae Ha eTHYHHTE W3MCKBAHHS, KAKTO H OJMTHT Jla ObjJe IIIaHHpaH W NPOBE/IEH Taka, Ye HHe Ja ce
ybeauM B pasyMHa CTeneH Ha CHIYPHOCT JIOKOJIKO (DHHAHCOBHAT OTHYET HE ChJbPiKa CbLIECTBEHH
HETOYHOCTH, OTKJIOHEHHS H HEChOTBETCTBHA.

OauTBT BKIJIIOYBA M3MBJHEHHETO HA TPOLEAYPH C LeJl M0JlyvyaBaHe Ha OJMTOPCKH J0Ka3aTescTBa
OTHOCHO CYMHTE M OMOBECTABAHMATA, MpejcTaBeHd BbB (huHaHcoBus orveT. M3bpaunte npouenypu
3aBHCAT OT NPeLeHKaTa Ha 0JIMTOpa, BKIIOYHTE/IHO OLEHKAaTa Ha PUCKOBETE OT ChLIECTBEHH HETOYHOCTH,
OTKJIOHEHHS H HeChOTBETCTBHA BbB (PMHAHCOBHSA OTHET, HE3aBHCHMO JIaJIH TE Ce€ Jb/IKAT Ha H3MaMma HJlH
Ha rpetika. [1pH M3BbPLIBAHETO HA TE3H OLEHKH Ha PUCKa OJMTOPBT B3eMa 101 BHUMaHHE CHCTeMaTa 3a
BbTpELIEH KOHTPOJ, CBbp3aHa C H3rOTBAHETO M JIOCTOBEPHOTO MpE/ACTaBAHE Ha (JMHAHCOBHA OTHET OT
CTpaHa Ha TIPeANpHATHETO, 3a Ja pa3paboTH OJMTOPCKH MPOLEAYPH, KOHUTO Ca MOAXOIALIH NMPH TE3H
o0cTosTeNICTBA, HO HE C LeJl H3pa3siBaHe Ha MHEHHE OTHOCHO e(peKTHBHOCTTA Ha CHCTEMATa 3a BbTPELICH
KOHTPOJI Ha npeanpusiTHeTo. OAMTHT CbILO TAaKa BKJIOYBA OLIEHKA HAa YMECTHOCTTA HA NpHJAaraHuTe
CYETOBOJIHH TMOJIMTHKH M PasyMHOCTTa Ha NPHOJH3MTE/IHUTE CYETOBOJAHH OLEHKH, HANpaBeHHW OT
PBKOBOJICTBOTO, KAKTO M OLEHKA Ha LSJIOCTHOTO NMPE/ICTAaBAHE BbB (DHHAHCOBUS OTYET.

AJpec Ha ynpasJieHHe: CneuHani3HpaHo OJIHTOPCKO NMPEITPHATHE,
ya. Xpucro benues Ne 18 BKJIIOYEHO B ClHChKa Ha MHCTHTYTA Ha
1000 Cotpus/buarapus JIMIIOMHPAHHTE EKCTIEPT- CYETOBOIMTE/H B

buarapus Ynen na BDO International Brussels

Belgium
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Cuunrame, ye H3BBPLIEHHAT OT HAC OAMT NMpeJlocTaBs JocTaTbyHa H NOoAXoAALa Oasa 3a H3pa3zeHoOTO OT
HAc OJIMTOPCKO MHEHHE.

Muenne

B pesyitar Ha ToBa yJ0CTOBepsiBaMe, 4e (bM.HAHCOBHST OTYET /laBa BAPHA W 4YecTHa MpejicTaBa 3a
¢unancooto cherosue na BYJIJIEH]T HHBECTMBHTC AJICHLL kbm 31 nexemspu 2007 rojauua,
KAKTO M 3a HeroBuTe (DUHAHCOBHM pe3yJTaTH OT JEHHOCTTa M 3a MapHYHWTE MOTOLM 3a ro/MHaTa,
3aBbpUIBALLA TOrABA B CHOTBETCTBHE ¢ HALIMOHANIHOTO CYETOBO/IHO 3aKOHO/IATEIICTBO.

JIoKJIaa BBPXY APYTH NPABHH M PEryJaTOPHH H3HCKBAHUS

Hue u3pbplumxme nposepka Ha roAuuinus jokian 3a geiinoctra va BYJIJIEHJ[ MHBECTMBHTC
AJICHL] OTHOCHO CBLOTBETCTBHETO My FOJHLIHHS J0K/1a] 3a JAeHHOCTTa M rOJMLIHHA (HHAHCOB
OTYET 3a ChlI[Hs OTYETEH EPHO/L CHIIIACHO H3MCKBAHHATA HA 3aKOHA 3a CHETOBOJICTBOTO.

B pesynTar Ha npoBepKarta yJ0CTOBEpsBaME ChOTBETCTBUETO MEJly IOJAMLIHHA JI0KJa/1 33 AeHHOCTTA H

roauiinus  Quuancos order kbM 31 gekemspu 2007 roauHa no OTHOWEHHE Ha (hMHAHCOBATA
nHpopMaLHs.

Codus, 28 Mapr 2008 roauna
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