»,COPUA KOMEPC-3A/TOMKHMU KbLLW” ALl 2019 .

AEKNAPALIUA 3A KOPMNOPATUBHO YNPAB/IEHUE
HA TPYMNATA HA ,,CO®UA KOMEPC-3AJIOXHU Kb’ AA

(donvarHeHue kom MoAuwHUS KOHCONUOUpPaH A0Knaod 3a deliHocmma 3a 2018 2.)

BCUYKU 1M0308a8aHUA 8 HACMOAWUS OOKYyMeHm Ha ,emumeHm” u/unu ,,COPUA
KOMEPC-3AJZIOXHN KblUN” AA u/unu Apyrnecmseomo, ce omHacam o T pynama,
8Kknryeawa ,,COPUA KOMEPC-3A/10KHU K bLUN" ALl (Opyrecmeao — maiika) u dvwepHume
opyxcecmsa: ,,COPKOM JIN3UHI“ EOO/, ovwepHo dpywecmeo ,COPKOM I O/14“ EO0A, u
dvwepHuU Opyrecmaa, peaucmpupaHu CvenacHo 3akoHume Ha Penybauka CesepHa
MakedoHus — ,Makkom 2pyn” JOOE/ (OvwepHo Opywcecmeso, kKoemo 6vde 3aaudeHo npu
yCnoeuama Ha makedoHCKomo 3akoHodamesncmeo, a deliHocmma My we ce noeme om

»~MaKkkom 3anosu” [JOOE/T) u ,Makkom 3a103u"“ HAOOE/], oceeH aKo KOHMexkcmvm He
npeodnonaza dpyao.

OT npuemaHe Ha lMporpamarta 33 nobpo KopnopatusHo ynpasaeHue cbrnacHo M.
100H, an. 4, 1. 3 or 3MMNUK B pepakuuata i npeau usm. ¢ B, 6p. 42 or 2016 r.,
BRANIOYUTENHO 1 npe3 2016 r., CoBeTbT Ha AMpeKTopuTe Ha »COOUA KOMEPC-3A/TOX¥KHU
KbWW” ALl e pbkoBoaun u OpraHusupan csoATa AEWHOCT, cnasBaWku M nNpunaraiiku
MEKAYHAPOAHO NpuU3HaATUTE CTaHAApTU 33 A06pPO KOPnopaTUBHO ynpasneHue. ,CODPUA
KOMEPC-3ANIOXKHU KbLUW” AN pasrnexaa AobpoTo KOPNoOpaTUBHOTO ynpasneHue KaTo
CbBKYMHOCT OT npasuia, MexaHU3MU U NOAUTUKU 33 PPKOBOAEHE U KOHTPO/IUpPAHE Ha
APYKECTBOTO, uenAawm 6OanaHcupaHe Ha WUHTepecUTe Ha yNnpasuUTeNHUTE OpraHm,
dKUMOHEPUTE W TPeTU 3aUHTEePeCcOBaHU CTPAHU — TbPrOBCKM NapTHLOPU, KPeaUTOPM Ha
KOMNAHUATa, NOTEHUWANHU MHBECTUTOPM.

C PeweHue No 461-KKY ot 30.06.2016 r., 3amMecTHUK-npeacenaTenaT Ha KOH,
PBROBOAELL ynpasneHnne ,Haa3op Ha UHBECTUUMOHHATA aeliHoCT” onobpu HaumoHanHus
ROAEKC 3a KopnopaTtusHo ynpasneHue (HKKY) kaTto Koaeke 3a KOPNOpaTUBHO ynpassieHue
no 4n. 100H, an. 7, 7. 1 BbB Bpb3Ka c an. 8, T. 1 oT 3MNNUK. ,COPUA KOMEPC-3A/TOMHN

KbWWN” A we cna3sa no uenecbobpasHoct npuHuMnUTe Ha HaumoHanHus KOAEeKC 3a
KOpNopaTtMBHO ynpasneHune (cb3gageH 2007 r. u yTBbpAeH OT HauuoHanHaTta Komucua no

ROPNOPaTUBHO ynpaBaeHWe, NOCNeABaLLO U3MEHEH npes despyapu 2012 roamHa u anpun
2016 roauHa) 1 we U3BbPLIBA ACMHOCTTA CU B CbOTBETCTBME C pa3nopenbuTte my.

LlAnocTHaTa opraHnsauma Ha oeiHOCTTa Ha ApyxectsoTo npes 2018 r. Ha eXXegHeBHa

6asa He pJaBa BB3IMOXKHOCT 3a M34epnatenHo wusbposBaHe Ha BCUMYKM JeiicTeus,

NPEeACTaBNABalM u3NbAHEeHNEe Ha npueTtaTta oT ,COPUA KOMEPC-3AJIONKHU KblWU™ AL
POTPama, KaTo B M3/10’KEHOTO NMO-A0/Y Ca NOCOYEHU 3aAb/MKUTENHUTE PEKBU3UTU CbINACHO

4n. 100H, an. 8 ot 3NMUK:

1. WHPopmauma ganu eMUTEHTHLT CNa3Ba no uenecbobpasHocr:

a) Kopekca 3a kopnopatusHo ynpasneHue, ogobpeH oT 3amecTHUK-NpeaceaaTens Ha
KoH

C PeweHne Ne 461-KKY ot 30.06.2016 r., 3amecTHuK-npeacenaTenaT Ha KOH,
PbKoBOAeW, ynpasneHue ,Hap3op Ha MHBECTMUMOHHATA AenHoct” opobpu HKKY Kato
KOAEKC 3a KOpNopaTuBHO ynpasneHue no 4yn. 100H, an. 7, T.18bB BpB3KA Can. 8, T. 1 oT

3MMNUK. ,COPUA KOMEPC-3A/TOKHW KbWW” A we cnassa no uenecvobpasHoct
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NpUHUMUNUTE Ha HaunoHanHua Koaekc 3a ROPNopaTuBHO ynpasneHue (cv3gaaeH 2007 r. u
yT6bpAeH OT HauuoHanHata Komucua no KOpPNopaTUBHO ynpasneHue, nocnensallo

M3MeHeH npe3 ¢pespyapu 2012 roamHa u anpun 2016 roauHa) u we ussbpLBsa AEeNHOCTTa CK
B CbOTBETCTBME C pa3nopenbute my.

6) Apyr KoaeKc 3a kopnopartusHo ynpasneHue

OT npuemaHe Ha MNporpamara 3a nobpo KopnopaTtusHo ynpasneHue, BKAKOYUTENHO U
npes 2018 r., [OpyectBoTo e PPKOBOAMNO M oOpraHM3Mpano cBoOATa AeWHOCT,
CNa3BakKU U npuNaraiiku MEXAYHApOAHO npu3HaTUTE CTaHAApPTM 3a Ao06po
KOPNOpPaTUBHO ynpasneHue.

B) UHPOPMALUMA OTHOCHO NPaKTUKUTE Ha KOPNOpaTUBHO ynpaBneHue, KOUTO ce
fipunarar or emmteHTa 8 AONbAHEHWE Ha Kogekca no 6yKsa ,,a“ unu 6yksa , 6"

HAMa 4ONbAHUTENHU NPaKTUKY.

2. ObacHeHMe OT cTpaHa Ha eMMUTEHTa Kou HaCTU Ha KoAeKca 33 KOpPNOpPaTUBHO
ynpasneHue no 7. 1, 6yksa ,,a“ uau 6ykea ,,6“ He cna3ea u KaKBU Ca OCHOBaHUATA 33
TOB3, CbOTBETHO KOraTo €MMUTEHTHLT € pewun Aa He ce No30BaBa Ha HUKOe OoT
NPpaBunaTa Ha KoAeKca 3a KOPNOPaTUBHO ynpasieHune — 0OCHOBaHUA 3a TOBA

ApyecTBoTO cnassa no LuenecbobpasHOCT NPUHUMNUTE Ha HaunoHanHua Kopekc 3a
KOPNopaTMeHO ynpasneHue (cvb3pganeH 2007 r. u yT8bpAeH OoT HaumoHanHata KOMUCUA Mo

KOpPNOpaTMBHO ynpasneHue, NOCNeABalLO U3MEHEH npes3 despyapu 2012 roamHa u anpun
2016 roguHa), cbC cnegHUTE U3KAIOYEHUS:

Fnasa nbpea - KOPMOPATUBHU PbKOBOCTBA

1.4. CoBeTHT Ha AUpeKTOpUTe Nprema 1 cnas3sa ETMyeH KOoAekKc.

OcHogsaHuAa: YneHoseTe Ha CbBeTa Ha AVPEKTOpUTE Ce PBKOBOAAT B CBOATA €XXeAHEeBHaA
AGNHOCT OT oblonpueTute NPUHUMNM 3a NOYTEHOCT, ynpasBneHCKa U npodecuoHanHa
KOMNETEHTHOCT. [lopagu TOBa M OTYMTAIKM ecTecTBOTO, Mawaba M KOMNAEKCHOCTTa Ha
AEUHOCTTa Ha [Ipy)KecTBOTO He ce Hanara npuemaHeTo Ha ETuYyeH Koaekc, B KOMTO
$opmanHo fa ce NnocoysaT cnassaHuUTe oT PBKOBOACTBOTO NPUHLMNMN.

2.3. B porosopute 3a Bb3naraHe Ha yNpaB/NEHUETO, CKAOYBaAHU € YyneHoBeTe Ha CbBeTa Ha
AVNPEKTOPUTE, Ce onpeaenaT TEXHUTE 3aAb/KeHUA U 3agaum, KpUTepuuTte 3a pasmepa Ha
TAXHOTO Bb3HarpaxkgeHue, 3aAb/KEHUATA MM 33  JIOSAHOCT KbM APYXKeCTBOTO M
OCHOBaHMWATA 3a 0cBObOXKAaBaHe.

OcHosaHus: MNpaKkTukarta ce npunara 4actuyHo. [lorosopurte 3a YnpasneHue Ha YleHoBeTe
Ha CbBeTa Ha AUPEKTOpUTE B YaCTTa UM 33 OCHOBAHMA 3a ocBoboxkgaBaHe ca MaKCUMasTHO
ONPOCTEHN C uUen eAHO3HAaYHOTO UM Tb/IKYBaHe NPU BB3HUKBaAHE Ha Cnop, AOKONKOTO
ocsBoboXKAaBaHeTo CTaBa C peweHune Ha ObLoTo cbbpaHue Ha aKUUOHepuUTe.

3.3. CvBeTwT Ha AWPEKTOpPUTE TPAOBa Aa OCUTYPU HaANEXKHO pasgeneHne Ha 3agauute u
33Ab/DKEHNATA MexXay ceonTe YyneHose. OCHOBHa PYHKUMUA HA HE33aBUCUMUTE ANpeKTopu e
Aa KOHTPONUPAT AEUCTBUATA HA U3NBAHUTENHOTO PBKOBOACTBO U Aa y4acTBaT ePeKTUBHO B
paboTata Ha ApPY)KeCTBOTO B CbLOTBETCTBUE C MHTEpecuTe u npasaTa Ha aKuMoHepuTe.
[lpenopvuntenHo e npeacepatenat Ha CbeeTa Ha AupekTopute aga 6vae Hesasucum
AUpeKTop.
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OcHoeaHus: MpakTukaTta ce fpUnara 4acTu4HO, AOKONKOTO CbBETHT Ha AMpeKTopuTe e

u3bpan 3a Mpeacenaten r-xa Upexa Bauesa, KoaTo nputexasa npsako u Henpsako 27,61 % ot
0BUKHOBEHUTE aKkuMK Ha [pyKecTBOTO. CbOTHOLWEHUETO NpUTeXXaBaHUTE aKUMK KbM 06LWMA
6poit Ha npuBMAerMpoBaHu M O6UKHOBEHMU aKuum (2 601 154 6p.) e 25,19 %.

3.5. MoBUwWaBaHeETO Ha KBaNUOUKAUMUATA HA YNEeHOBETe Ha CvBeTa Ha AupekTopuTe Cneasa
Aa 6bae TexeH NOCTOAHEH aHraXKUMEHT.

OcHoeaHusa: MpakTukata ce npunara HYaCTUYHO, JAOKONKOTO NOBMULIABAHETO Ha

KBanupuKaumata Ha uneHosete Ha CI ce U3BDPLIBA C OrNes, KOHKPETHUTE HYXAU Ha
ApyxecTBoTO.

3.6. lpenopbynTeNHO e yCTPOMCTBeHUTE aKTOBe Ha APY>KecTBoTo aa onpegenart 6poa Ha

APY’KecTBaTa, B KOMTO YneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE MOraT Aa 3aemar PBKOBOAHM
nosunyum.

OcHoeaHusa: To3n TeKCT e npenopbvuuteneH. He ce nocrass OorpaHuyeHna 3a 6pos

APY’KECTBA, B KOUTO uneHoseTe Ha CbBeTa Ha AUpeKTopuTe moraTt A3 3aemaT pbKOBOAHMU
no3numum c ornep ectecTsoTo, Mawaba u KOMNAEKCHOCTTa Ha AEHHOCTTa Ha ApyxecTsoTo.

3.7. MNpenopbuntenHo e 6poAaT Ha NOCNEA0BATENHNUTE MAaHAATU HA HE3aBUCUMUTE YNeHOoBe
03 6bae orpaHuyeH.

OcHoeaHusA: To3u TEKCT e NpenopbUYUTENIeH U He ce NPpUnara c ornep ecrecrsorto, malaba u
KOMNNEKCHOCTTa Ha AeMHOCTTa Ha [lpy»ecTBoTo.

4. Bb3HarpaxaeHue

OcHogsaHusa: CbBeTbT Ha AUpeKTopuUTe e pa3paboTun fAcHa U KOHKPEeTHa NOAUTUKA 3a
Bb3HArpaxfeHuaTa Ha uneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE, KOATO e ogobpeHa ot
Obwoto cvbpaHue Ha dKUMOHepuTe, nposeaeHo Ha 27.06.2014 r. B noauTtukata ca
ONMPEAENeHN NpuHUMNUTe 3a popmuUpaHe Ha pasmepa U CTPYKTypaTa Ha Bb3HarpaxkaeHuara.
Ha 4neHosete Ha CbBeTa Ha AUPDEKTOpUTe Cce u3NNawa KaKTO NOCTOAHHO, TaKa W
MPOMEH/NBO Bb3Harpa)KaeHue, KaTo MONUTUKATA CbAbPKA OBEKTUBHM Kputepum 3a
onpeaenaHe Ha pasmepa um.

>.2. [lpoueaypute 3a usbareaHe u PasKpuBaHe Ha KOHPMKTU Ha UHTepecu cneasa Aa 6bvpar
PErNaMeHTUPaHU B YCTPOUCTBEHUTE aKTOBE Ha APY>KECTBOTO.

OcHosaHusa: B un. 36 u cn. or Ycrasa ca nocoyeHu 3aAavbKeHuaTa Ha CAl, B ToBa YUCAO um
OTHOCHO WM30ArBaHETO Ha KOHPAUKTM Ha uHTepecu. C ornea ecrecrtsoTto, mawaba wu

KOMMN/IEKCHOCTTAa Ha OeWHOCTTa Ha [pyKecTBOTO, NPaBHUAT MeXaHM3bM 32 nsbarsaHe u
PaskpuBaHe Ha KOHPAWMKTM Ha MHTEPECU B AOCTaTbYyHa CTeneH rapaHTMpa npasaTta Ha
HACTOALLUTE U NOTEHUMANHU aKUMOHEepPU U Ha APY)KECTBOTO KaTO TaKOBa. ApyxKecTBoTo
CTPUKTHO Cbbt0aBa NpAKO NPUNOKUMUTE pasnopeabu Ha yn. 237 ot T3, yn. 114, 114a,

1146, 1166 n 116r, an. 6 ot 3MMNUK, yn. 26 ot 3[CHL, KakTo ¥ yn. 19 oT Pernamenr (EC) Ne
596/2014.

6. KomurteTtu
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OcHogaHua: [1pyecTBOTO NpuUnara YacTUYHO NPAKTUKUTE NO Tas3u TOYKa, OOKONKOTO NpwU
OTYUTaHEe eCcTecTBOTO, Maliaba M KOMNNEKCHOCTTa Ha AeMHOCTTa Ha ApyXecTBOTO He e
MAeHTMPUUMpPaHa HeobXoAMMOCT OT Cb3aaBaHETO Ha AONDBNAHUTENNIHU Komutetu. B
CbOTBETCTBUE C U3UCKBAHUATA Ha aencTeawma Ao 02.12.2016 r. un. 40k 3HPO, yneHoseTe
Ha (bBeTa Ha AupekTOpUTE Ca M3NBAHABAAM OYHKUUUTE Ha OAUTEH KOMMWTET, KaTo

3aC€AiaHnATa Ce pbKOBOAAT OT Npeacenatena Ha CveeTta Ha gupeKkTopuTe (Heu3nbAHUTEeNEH
YNeH).

BbB Bpb3Ka C U3UCKBAHMATA Ha 3aKOHa 33 HE3aBUCUMMUA ¢uHaHcos oaut, [dpyKecTBoTo
M3bpa HOBM YneHoBe Ha OAUTHMA KOMMUTET B CbCTas: MAuAH AceHoB Manues (He3aBucUM
4neH); Munena borgaHosa AumuTposa (He3asucum YneH); Bnagumup Oenyes Bnagumupos
(uneH Ha CbBeTta Ha aupekTopute). Mpuet e u NpPaBUAHKK (cTaTyT) Ha OAUTHMA KOMUTET no
yn. 107, an. 7 ot 3H®O.

Ha nposeaeHoTo peaosHO roauwHo obwo cbbpaHue Ha [pyxectBoto (29.06.2018 r.)
MaHAATLT Ha u3bpanua OguteH KomuTeT be onpeaeneH Ha 3 roguHN, CYHUTAHO OT AaTaTa Ha
npoBe)aaHe Ha 0bwoTo cvbbpaHue.

[nasa nbpsa - ABYCTENEHHA CUCTEMA

OcHoeaHuA: lpPaKTUKUTE B Ta3M YacT Ca HENPUAOXKUMM, AOKONKOTO [lpyXecTBOTO e C
eAHOCTENeHHa CUCTemMa Ha yrnpasaeHue.

[hasa BTopa - OAUT U BbTPELLEH KOHTPON

19. HenaTtenHo e aa ce npunara poTauMOHEH MPUHLMN NPU NPEaNOXKEHUATa U n3bopa Ha
BbHLUEH 04UTOP.

OcHosaHus: Npu npegnoxeHuUaTa 3a M3b6op Ha BbHLWEH OAUTOP Ha APYXECTBOTO € NpunaraH
POTALMOHEH NPUHLUUN CBrNAacHO NpenopbKuTe Ha HauuoHaNnHUA KOAEKC 3a KOPNopaTUBHO
ynpasneHue. lpeanoxeHueto 3a u3bop Ha BbHLWEH OAUTOP uaBa OT cTpaHa Ha OauTHMA
KOMUTET, a u3bopbT My e B KomneTeHuuute Ha O6WOTO cbbpaHue Ha aKuuoHepurTe.
CvrnacHo pencrsawma ot 02.12.2016 r. 3H®O, KAOYOBUAT OAUTOP Ha OAUTOPCKO
npeAnpuATHeE, KakTO U 0ANUTOP, KOWUTO PaboTu NPAKO Ype3 UHAMBUAYANHA NPAKTUKA, KOraTo
OAMTUPAT NpeanpuAaTUe, U3BBPLUBALLO AENHOCT OT obuiectBeH UHTepec, Tpabsa pa ce
OTTErNAT, C/ieA, KAaTO Ca U3BBPLIBANAU OAUTHU aHTAXKUMMEHTU B NPOABAKEHUE HA 7 NOpeaHM
rOAWHK OT AaTaTa Ha Ha3Ha4YaBaHe B OAUTUPAHOTO Npeanpuatne. Te He MOraT Aa y4acTsar B
OAUTA Ha CHLOTO NpeanpuaTUe npeau U3TUYAHETO Ha YeTUPU FOAUHU OT OTTErNAHETO CU OT
aHra)XumeHTa 3a oauT. OTroBOpEH 0AUTOP, KOUTO U3BBPLUBA 3aAbMKUTENEH GUHAHCOB OAUT
Ha QUHAHCOB OTYET OT MMETO Ha OAUTOPCKO APYIKECTBO B npeanpuaTue ot obwecrtseH

MHTepec, cneaBa Aa bbae 3ameHeH, cnea Kato e U3NbAHABAN OAUTOPCKU aHFaXKUMEHTU No
3ab/KUTEeNIeH QUHAHCOB OAUT B NPOABANKEHUE Ha 4 nopeaHU FOAMHM OT aaTaTa Ha

Ha3HaYyaBaHETO Ha OAMTOPCKOTO APYXKecTso B ToBa npeanpuatve. To3u perucTpupaH
OAMTOP He MOXe Aa M3NbBAHABA B KayecTBOTO CU HA OTFOBOPEH OAMTOP aHTaXKMMEHTH 33
3a4b/IKUTENIeH PUHAHCOB 0AMT B NPEANPUATUETO B NPOABL/KEHME Ha TPU FOAUHM OT AaTaTa
Ha OTTernaHeTo my. [lpyXecTsoTo ce cbobpa3aBa C HOPMATUBHUTE U3IUCKBAHUA.

21. TlpenopbunTenHo e u3rpakAaHeTo Ha CUCTEMa 3a BbBTPELeH KOHTPOA, KOATO
BKNIOYUTENHO Aa AaeHTUULMpa pUCKoBETe, CbNbTCTBALM AMHOCTTa Ha APY)KEeCTBOTO U A3
NoANOMara TAXHOTO e@eKTUBHO ynpasneHue. Ta cnepsa Aa rapaHTUpa M edpeKTMBHOTO
GYHKLMOHMPAHE Ha CUCTEMUTE 33 OTYETHOCT U Pa3KpUBaHe Ha MHPOPMaLMA.
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OcHoeaHusa: [apaHTUpPaHeTO Ha epEeKTUBHOTO PYHKLMOHMPAHE Ha CUCTEMUTE 33 OTYETHOCT U
PasKpusBaHe Ha MHPOpMaLma ce n3BbPLBA OT CbBETa Ha AvpexktTopute u OAUTHUA KOMUTET.

B Apy)xecTBoTO e u3rpageHa u GYHKUMOHUPA cUCTeMa 3a BbTpelueH KOHTPOA, KOATO
BKAOUYUTENHO Aa uaeHTUPMuUmnpa puckosere, CbNbTCTBALUM AEMHOCTTA Ha APYXKEeCTBOTO U Aa
NOANOMara TAXHOTO epeKTUBHO ynpasneHue. Ts rapaHTMpa u epeKTMBHOTO PYHKLMOHUPaHE
H3 CUCTEMUTE 33 OTHETHOCT M pasKpuBaHe Ha MHPopmauma. OnuUcaHUe HA OCHOBHUTE
XAPAKTEPUCTUKM Ha CUCTemMUTe 3a BbBTPELIEeH KOHTPOA W ynpaB/ieHue Ha PUCKa e
NPeAcCTaBeHo B T. 3 OT HacToAWaTa AeKNapauma 3a KOPNOPaTUBHO ynpasneHue.,

[nasa yersbpTa - PASKPUBAHE HA MHOOPMALUA

OcHoeaHuA: [pyKecTBOTO Npuaara YacTUYHO NPakKTUKUTe no Ta3u rnasa. C ornea
eCTectBOoTo, Maw,aba M KOMNNEKCHOCTTa Ha AeWHOCTTa Ha ApyXecTBOTO, 3aKOHOBUAT
MEXaHU3bM 3a pa3KpuBaHe Ha HPOPMaALUMA, NpeaBUAEH B 3MMNUK, Hapegba N2 2 Ha KOH u
PernameHt 596/2014 r., ce aBaBa AoCTaTbyueH 33 rapaHTUpaHe npasaTa Ha UHBECTUTOPUTE.
Ha cneagauwo mAacto, ¢ ornes ecrtecTBOTO, Mawlaba U KOMMAEKCHOCTTA Ha AeUHOCTTa CM
[lpyxecTBOTO He e wugeHTUOUUUPaANo HyKAa Aa noaAbpXKa aHrnoesnvyHa BepCUA Ha
MHTEPHET CTpaHWUaTa CKU, KaKTO U Aa paskpusa MHOOpMauuMa OT HePUHAHCOB XapakTep
M3BBH HOPMATUBHO NpPeaABUAEHUTE CH 3a4b/IKEHUS.

Bcuukn akumoHepu Ha ,,COPUA KOMEPC-3ATOMKHU KblWMN™ Al mmat npaso Aa
nony4aBaT MHPOPMaUUA 33 BOAECHETO Ha ApPYIKECTBEHUTe AEeNa, KakKTo M BCAKa Apyra
MHPOPMaLMA, CbINIACHO U3MCKBAHMATA Ha 3aKOHa. ApyxecTBoTo 1 npe3 2018 r. noaABPXKA
MHTEpHET CTpaHuua http://sofcom.bg/, Ha koaTo ny6aukysa uHdOpMauma 33 NPOEKTUTE Ha
Apy>XecTBOTO, 3a MHBECTUUMOHHA NOAUTUKA, aKTYaNHU HOBUHMU, 3aKOHOBO onpeaeneHara
MHPopmauua, noanexkawa Ha nybnnkyBaHe, Kakto u Apyra UHPopmauma, KOATO no
npeueHka Ha ,COPUA KOMEPC-3A/TOXKHU KbLLWN” Al moske Aa NpeacrassfABa UHTepec 33
WHBECTUTOPUTE U aKLUOHEpUTE.

Hapes ¢ ToBa [lpyXecTtBOTO cna3Ba M3UCKBAHMATA Ha 3aKOHa 33 PasKpuBaHe Ha
MHPOPMaLMA, KOATO Ny6aMKyBa B 3aKOHOYCTaHOBeHUTe cpokoBe B Komucuata 3a puHaHCOB
Haf3op u4pes E-pernctvp, ,bbarapcka ¢oHpgosa 6opca — Codpus” Al upe3 ,Ekctpu” u B
»LleHTpaneH aenosurap” A/.

C uen lOCTUraHe  Ha  MNO-rofAMa  nNpo3pa4yHOCT nNpPM  cnasBaHe  Ha
3dKOHOBOOMpeAeneHUTe cu 3agvakeHus, [pyxectsoto uHPopmupa obBLWECTBEHOCTTa 3a
3HaYMMUTe CbOUTHA, CBBP3aHM C AeNHOCTTa My, KaTo nybnukysa noanexawa Ha
PasKkpusaHe WHPOpPMAUMA U  4Ype3 eNeKTPOHHUA OlNeTUH Ha UHBecTop.br -

http://www.investor.bg/bulletin .

C ornep ocurypasaHe Ha epeKTUBHO B3aUMOAENCTBME C BCUYKM 3aMHTEepecoBaHu NULa,

MHBECTUTOPU U/MAn akuuoHepu, ,CODUA KOMEPC-3AJTOXKHU KblWWX” A v npes 2016 r.
UMa Ha3Ha4YeH AUPEKTOp 33 BPb3KU C UHBecTUTOpUTEe — fceHa 3awesa. AnpekTopbT
ocvuiecTsABa ePeKTUBHA BpPbB3KaA mexagy CbBeta Ha gUPEKTopuTe Ha APYXeCTBOTO M
HETOBUTE aKUMOHepU U NnuaTa, NPOABUAM MHTEPEC Aa WUHBECTMPAT B LUEHHM KHUMKA Ha
ApyxectBoTO, KaTo MM npegocrasa MHOOPMAUUA OTHOCHO TEeKYWOoTO PUHAHCOBO U
MKOHOMMUYECKO CbCTOAHNE Ha [ipy)KeCTBOTO, KAaKTO U BCAKA Apyra MHPOPMaLMA, Ha KOATO Te

UMaT NPaBO NO 3aKOH B KAa4YeCTBOTO UM Ha dKUMOHEPU NI UHBECTUTOPMU.

Fnasa nera - SAUHTEPECOBAHMU /INLIA

41. NpenopbuuTeNHO e B CbOTBETCTBUE € Ta3u NONUTUKA KOPNOPATUBHUTE PbKOBOACTBA Aa
M3pabOTAT U KOHKPeTHM NpaBuUNa 3a OTYMTAaHE MHTEpecuTe Ha 3auHTepecoBaHUTe NuLa,
KOUTO Npasuna Aa OCUTYPAT M TAXHOTO NpUBAMYAHE NPU pelasaHe Ha onpeaeneHu,
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U3NCKBALLKM NO3UUUNATA UM BBMNPOCHK.

OcHosaHusA: To3n TEKCT e NpenopbYUTENEH U HE Ce NpuUnara ¢ ornep, ecTecTsoTo, mawaba u
KOMNNEKCHOCTTa Ha AeMUHOCTTa Ha [lpy»KecTBoTo.

42. NpenopbynTEeNHO € NepuoaUYHO, B CbOTBETCTBME CbC 3aKOHOBUTE Hopmu n pobparta
MeXXAyHapoaHa MNpaKTUKa 3a pasKkpuBaHe Ha UHPopmauua OT HePUHAHCOB XapaKrep
APYXECTBOTO Aa UMHPOPMMPA 338 MKOHOMMYECKM, COUMANHU U EKONOTUYHM BbNPOCH,

Kacael 3auMHTepecoBaHUTe Nuua, KaTto Hanpumep: 6opba ¢ kopynuuata; paborta cbe
CNYXUTenuTe, AOCTaBYMUUTE U KAUEHTUTE; COUManHaTa OTrOBOPHOCT Ha APYIKECTBOTO;
Ona3BaHeTo Ha OKO/IHaTa cpeaa.

OcHogaHua: To3u TEKCT e npenopbyuTeNleH U C Ornes ecrectsoto, Mmawaba wu
KOMNNIEKCHOCTTa Ha AeNHOCTTa cu [lpyXKecTBOTO He e MAeHTMOUUMPANO0 HYXKAa Aa pa3sKpuBa
MHPOPMAUUA OT HePMHAHCOB XapaKTep U3BbH HOPMATMBHO NPEABUAEHUTE CU 3a4b/IKEHUA.

[haBa wecta - WUHCTUTYUMOHA/IHUW WHBECTUTOPU, NMA3APU HA OUHAHCOBU
UHCTPYMEHTU U APYTU NOCPEAHNLUN

OcHoeaHusa: [lpyKecTBOTO He npunara NPaKTUKUTE NO Tasu rNaBa, 3alWlOTO He e
MHCTUTYLWUOHA/IeH NHBECTUTOP, NoNeYyuTen Uam nasapeH onepaTtop NO CMUCHAA Ha 3aKOHA U
He e A0NyCHATO A0 TbProBua B OPUCAUKLUA, Pa3NUYHA OT Ta3u, B KOATO e yupeaeHo. Cbluo
TaKa, [lpy>kecTBoTo He e OTFOBOPHO 3a U3rOTBAHE HA aHANN3U U KOHCYATaLUU, U3BbPLIBAHM
OT YyNb/IHOMOLEHUTe CbBETHULMU, aHANU3aTOPU, BpoKepHn, PEeUTUHIOBU areHuuu U Apyru,
OCBEH B C/ly4anTe Ha aHraXKMpaHeTo Ha TakuBa BbB BPb3Ka ¢ Ny6/IMMHO npeanaraHe Ha HOBU
eMUCUU UEHHU KHUXKa.

3. OnucaHMe Ha OCHOBHWUTE XapaKTEPUCTUKM HA CUCTEMUTE 3a BbTPELUeH KOHTPON M
ynpasseHue Ha pUCKa Ha eMUTEHTa BbB Bpb3Ka ¢ npoueca Ha PUHAHCOBO OTYUTAHE

[lpU onucaHue Ha OCHOBHUTE XapPaKTePUCTUKU HA CUCTEMUTE 33 BbTPewWweH KOHTPOAN U
ynpasneHue Ha pUCKa cneasBa aa ce uma npeasus, e HuUTO 3MMUK, HUTO HaumoHanHuAT
KOAEKC 3a KOpNopaTUBHO ynpassieHne AePuMHUPAT BBTPELHO-KOHTPONIHA paMKa, KOATO
ApyXecTBaTa Aa cneasat. ETo 3auwo, 3a uenuTe Ha U3NBAHEHUETO Ha 3aAb/XKEHUATa Ha
Apyxectsoto no 4n. 100H, an. 8, 7. 4 ot 3MMNUK npu onucaHUeTo Ha OCHOBHUTE
XaPaKTEPUCTUKa Ha CUCTEMMUTE Ca NON3BaHW pPamMKuTe Ha MeXXAyHapoaeH OAUTOPCKU
ctaHgapT 315.

O6wi0 onucaHKe Ha cMCTemaTa 3a BbTPelleH KOHTPOA U ynpasneHue Ha PUCKa

B Apy)KecTBOTO PyHKUMOHMPaA CUCTEMA 32 BbTPELUEH KOHTPOA U yNpasBaeHUe Ha PUCKA
/cuctemata/, KOATO rapaHTUpa ePeKTUBHOTO PYHKLMOHUPAHE HA CUCTEMUTE 33 OTYETHOCT U
paskpusaHe Ha uHPopmauma. Cucrtemata e wu3rpageHa UM QyYHKUMOHMPA U C ornen

MAEHTUPULMPAHE Ha PUCKOBETEe, CbNBbTCTBAWM AEMHOCTTa Ha APYXKECTBOTO U NoAnoMaraHe
TAXHOTO €PEKTUBHO ynpasneHne. U3NbAHUTENHUAT AUPEKTOP HOCU OCHOBHaTa OTFOBOPHOCT

M PONA NO OTHOLWIEHUE Ha U3rpaxKgaHe Ha CUCTemaTa 3a BbTpelleH KOHTPOAN U ynpas/sieHUe

Ha PUCKa. U3NBAHUTENHUAT AMPEKTOP U3NbAHABA KaKTO YNpaBAABallla M HACcoYBaLLa
PYHKUMA, TaKa U TEKYLL, MOHUTOPUHT.

TeKyLWMAT MOHUTOPUHT Ce CbCTOU B OLLeHABaHE AaNU CUCTemMaTa € NOAXOAALLA BCE OLLe
3a APYXEeCTBOTO B yC/I0OBMATA Ha NPOMEHEeHa cpeaa, AaNn AEeiNCTBA KaKTO Ce oYakBa U Aanu
ce ajganTvpa NepMoanYHO KbM npomeHeHuTte ycnosua. OueHsaBaHeTo Ha u3bpaHu obnactu,
M3BbPWBAHO B TO3M KOHTEKCT KaTO OTFrOBOPHOCT Ha MW3NbAHUTENHUA AUPEKTOP Ce




»COPUA KOMEPC-3A/IOXKHU KblLWK” AL ; 2019r.

CboOpassBa C NPUOPUTETUTE HA KOMNAHMUATA. OueHasaHeTo cbwo e cbpasmepHo ¢
XaPaKTepPUCTUKUTE Ha APY)KECTBOTO U BAUAHUETO H3 UAEHTUPUUMPAHUTE PUCKOBE.

U3nbAHUTENHUAT AVPEKTOp AoknapasBa Ha Cl OTHOCHO OCHOBHUTe XapPaKTEePUCTUKU U
OCODOEHOCTM Ha cuUCTemMaTa M OTHOCHO KAIOYOBM BbNPOCKU, BKAYUTENHO OTHOCHO

YCTAaHOBEHUTE OCHOBHU UHUMAECHTU U CHOTBETHO NPUETUTE UAU NPUNOXKEHU KOPEKTUBHM
AencrTeuA.

KoHTponHa cpeaa

KoHTponHaTta cpeaa BKAOYBa GyHKUMUTE 33 06WO ynpasneHue w PBbKOBOAHUTE
TaKMBA, KaKTO U OTHOWeHMeTo, MHPOPMMPAHOCTTA U AENCTBUATA Ha OAuTHUA KomuTer,
OTFOBOPEH 3a yNpaB/ieHUETO B WMPOK CMUCHA U OTFTOBOPHOTO ynpasneHue no OTHOLWeHMe Ha
BbTPELIHMUA KOHTPOA.

lTpouec 3a oueHka Ha puckosere Ha [ipyxecTsoTo

[lpouecsbT Ha oueHKa Ha pucka oT CTpaHa Ha U3nbaHUTeNHUA AUPEKTOp NpeacTasnABa
basata 3a HauuHa, NO KOITO TOu ONpeAensa puckoseTe, KOUTO cneasa aa 6baar
YNpaBnfaBaHu.

M3NbAHUTENHUAT AupeKTop MaeHTUOUUUPA cneaHuTe BUaOBe PUCK, OTHOCUMM KbM

APYKecTBOTO M HerosaTa 4eMHOCT: 06K (cucTematuynm) u cneunduyHu (HecuctemaTnyHu)
puckose.

CuctemaTMuHUTe pucKoBe ca CBBbP3aHU C MakpocpegaTa, B KOATO ApPYKECTBOTO
GYHKUMOHMPA, NOpaau KOETO B NOBEYeTOo Cny4au CobluuTe He noanexar Ha ynpasneHue or
CTpaHa Ha PbKOBOAHMUA eKuN.

HecuctematyHM pucKose ca NPAKO OTHOCUMMU KbM AeWHoCcTTa Ha [py»ecTBoTo. 3a
TAXHOTO MWHUMU3MPaHe ce pasyMTa Ha NOBMWaBaHe edEKTUBHOCTTa OT BbTPELHO-
$GUPMEHOTO NnaHUpaHe U NPOrHo3upaHe, KOETO OCHTrypABa Bb3MOXKHOCTU 3a NpeoaonsBaHe
Ha €BEHTYa/IHN HeraTMBHM NOCAeANLM OT HACTBNUAO PUCKOBO ChOUTHe.

M3NbAHUTENHUAT AupeKTop ce cTpemu Aa ceeje A0 MMHUMYM MOTEHUMANHOTO
OTpMUaTe/HO Bb3AENCTBUE BBPXY PUHAHCOBOTO CbCTOAHMUE Ha ApyxecTsoTo.

Bceku oT puckosete, cBbp3aHM C AbprkaBaTa — NONUTUYECKU, WMKOHOMMYECKM,
KPpeauTeH, WHPNAUMOHEH, BaNyTeH — MMa CaMOCTOSTENHO 3HaYeHue, HO o0bwoTo uMm
PasrnexaaHe U B3aMMOAEUCTBMETO MeXAy TAX (GOpMUPaT ULANOCTHA npeacrasa 3a
OCHOBHUTE WKOHOMUYECKM noKasaTenu, nasapHUTe yCNoBMA, KOHKYPEHTHUTE YC/0BUA B
CTPaHaTa, B KOATO CbOTBETHOTO ApPY}KECTBO OCHLLECTBABA CBOATA AEeNHOCT.

MoapobHo onucaHue Ha puckosere, XapPaKTepHU 3a AEeUHOCTTa Ha APYXKeCcTBOTO, e
npeAacTaBeHo B A0KNAAA 33 AEMHOCTTa.

UHPopmaumnoHHa cuctema u cBbp3aHUTe ¢ Hes 6u3Hec npouecu, coblecTtseHn 3a
$UHAHCOBOTO OTYMTaHE 1 KOMYHUKaUuMATa

MHpopmaumoHHaTa cuctema, cbuiectseHa 3a UennTe Ha ¢QUHAHCOBOTO OTYUTaHe,
KOATO BKAOYBA CYETOBOAHATA CUCTEMA, C€ CbCTOU OT npoueaypu v [OKYMEHTauus,
Pa3paboTeHn U ycTaHOBEHU C LEN. UHUUUKUpaHe, oTpasnaBaHe, obpaboTKa U OTYMTaHe Ha
CAENKU U Onepauun Ha [pyXKecTBOTO (KaKTO M CbbUTUS 1 YCNOBUA) U NoaabpXKaHE Ha
OTHETHOCT 3a CBbpP3aHUTE aKTUBM, NacuBM U COBCTBEH KanuTan: pa3spewasaHe Ha npobnemu
C HenpasuiHa 00paboTka Ha caenku U onepauum, KaTto Hanpumep, aBTOMaTU3UPaHM
$pannose 3a HEYTOYHEHWM NO3UUUM Ha MHPOpMaumMa U npoueaypu, cneagsaHu 3a
CBOEBPEMEHHO KOpUrMpaHe Ha 3aAbp)KaHUTe HeYTOUHeHMU no3uumuu; obpabortka u oTyuTaHe
Ha CNyYyau Ha 3aobukanaHe Ha cucTemuTe UM NPEOA0NABAHE Ha KOHTPONKUTE; NPEXBBbPAAHE
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Ha MHPOpMaumaTa OT cucTeMuUTe 33 obpaboTka Ha caenkute u onepauuuTe B rnasBHaTa
KHUra; obxsallaHe Ha MHPOpMaLUA, CblLEeCTBEHa 33 QMHAHCOBOTO OTYUTAHE HA CLOUTUA U
YCNOBUA, Pa3NIUiHU OT CAELNKU U ONepaumm, KaTo HanpumMep amopTM3aumna Ha MaTepuanHu U
HEMATEPUANHN aKTMBU U NPOMEHU B CbOMPAEMOCTTa Ha B3@MaHUATa; U rapaHTUpaHe, ye
MSUCKBaHaTa 33 onosecTaBaHe OT NpuaoXKuMaTa ob6wa PaMKa 3a PUHAHCOBO OTYUTAHE

MHPOpMauua e cbbpaHa, oTpaseHa, obpaboteHa, 0606weHa 1, ye Ta e noAxoAALlo oTYeTeHa
BbB PMHAHCOBMUA OTYeT.

KomyHuKaumaTta ot CTPaHa Ha ApyXeCTBOTO HA pPO/UTE U OTrTOBOPHOCTUTE BbBLB
$UHAHCOBOTO OTYUMTAHE U HA BaYKHU BbMNPOCH, CBBP3aHN C HeA, BKIKOYBA OCUTYPABAHETO Ha
pasbupaHe 3a MHAMBMAYaNHUTE PO/ U OTrOBOPHOCTH, CBBP3aHM C BbTPELIHMA KOHTpON
BbpXy HeA. TA BK/OYBA TaKMBA BBNPOCU KaTo HaNnpuUMep cTeneHTa, B KOATO CYETOBOAHMA
€KuUn pasbupa No KakbB HauYUH AeMHOCTUTE My B UHPOPMALMOHHATA CUCTEMA 33 BUHAHCOBO

OTHWTaHE, ca cBbp3aHM ¢ pabortata Ha Apyru Mla U cpeacrsata 3a AOKNaABaHe Ha
MSKTIOYEHNA KbM U3NbAHUTENHUA AUpeKTOop.

KOMyHUKaLMATa ce oCbLLecTBABa Bb3 OCHOBA Ha pa3paboTteHu npasuna 3a ¢uHaHcoBO
OTYUTaHe. OTKPUTUTE KaHanu 33 KOMYHUKaUKWA nomarar 3a rapaHTUpaHe, Ye U3KAIOYEHUATA
C€ AOKNAABAT U 3a TAX Ce NnpeanpuemMarT AencTeus.

Tekywo HabnlogeHne Ha KOHTPOIUTE

Texkywoto HabnioaeHue Ha KoHTpoauTe e npouec 3a oueHka Ha epeKTUBHOCTTA Ha
PE3yNTaTuTe OT QPYHKUMOHMPAHETO Ha BBTPELHUA KOHTPOAN BbB BpemeTo. TO BKAKOYBA
CBOEBpeMeHHa oueHKa Ha edeKTMBHOCTTa Ha KOHTpOAUTE U npepgnpuemaHe Ha

HabnoaeHne Ha KOHTpoAUTe upes TEKYLWM NENHOCTH, OTACNHU OUEHKN UAKU KOMBUHAUMA OT
Asete. Tekywmte aelHOCTM No HabAO4EHMe YeCTo ca BrpageHn B HOpManHUTE NOBTapPALMK
Ce AeUHOCTU Ha APY>KEeCTBOTO U BKAOYBAT PETYNAPHU YNPaBNEHCKU U HaA30pPHU AeHOCTY.

4. WHdopmauma no uneH 10, naparpa¢ 1, 6yksu ,8“, ,r“ ,e“ ,3“ u ,u" or AvpeKTusa
2004/25/EO Ha EBponeiickua napnameHT u Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO
NPeANoXKeHUATa 3a NornbllaHe

4.1. UHndopmaumua no unen 10, naparpa¢ 1, 6yksa ,8“ or Aupekrusa 2004/25/EO Ha
EBponeickua napnameHT u Ha CbeeTa or 21 anpun 2004 r. OTHOCHO NpeaNoXKeHUATa
3a NOrnvuaHe — 3HAYUMU NPEKU UNU KOCBEHMU dKUMOHEPHHU y4yacTua (BKAOYUTENHO
KOCBEHW aKUMOHEepHW yyacTua uYpes nUpamuaanHu CTPYKTYPU U KPBCTOCAHMW
aKUWMOHEPHM y4acThA) No CMUCBbAA Ha YneH 85 ot iupeKTusa 2001/34/E0

Kbm 31 pekemspu 2018 r. rnacoseTe B ObwoTo cbbpaHue, ca pasnpegeneHu mexay
CN€AHUTE aKLMOHepK, Nnputerkasalm Hag 5 % oT akuuuTe ¢ NPaBo Ha rnac:

AKUUOHeEp Bpoi u Bua akuyum

Toaop AHrenos Baues npako 20,28 % u Henpako (4pes Abwiepa my MpeHa Togoposa Bayesa, KoaTo
nputexasa 3.30 % u ypes cuHa My- Yasgap-AHren Togopos Bayes, KOWTO
nputexasa 4,00 %) - 06wo 27,61 %. CbOTHOWEHMETO NPUTEXKABAHUTE aKUMK

KbM 00LWm1A 6poit Ha NPUBUNETUPOBAHU U OBUKHOBEHM akuuu (2 601 154 6p.) e
25,19 %.

UpeHa Toaoposa Bayesa npako 3,30 % M Henpako (4pe3 bawa i1 Togop AHrenos Baues, KoWMTO

nputeXasa 20,28 % wn 6pat W - Yasaap-AHren Toaopos Bauyes, kolto
nputexkasa 4,00 %) - obwo 27.61 %. CbOTHOWEHNETO NPUTEXdBAHUTE aKUUMU
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KbM 06uma 6poit Ha NPUBMNETMPOBAHN U OBUKHOBEHM akuum (2 601 154 6p.) e
25,19 %.

HYasaap-AHren Topgopos | npsako nputexkasa 4,00 % (ypes bawa cu Topop AHrenos Baues, KoiiTO

Baues nputexasa 20,28 % u 4pes cecTpa cu - UpeHa Topoposa Bauesa- 3,30 % ) -
0bwo 27.61 %. CboTHOWEHUETO NPUTEXABAHUTE aKUMU KbM 06wwma 6poii Ha
npusunernposaHm n obukHoseHu akumum (2 601 154 6p.) e 25,19 %.

KanosaH MBaHOB J/1IeHKOB 15,14 %. CvoTHOLWeHMueTo pUTEXaBaHUTe akuuMn Kbm obwma 6poii Ha
npusunernposaHn u 0OMKHoBeHu akumu (2 601 154 6p.) e 13,81 %.

Yasaap Xpuctos | 15,59 %. CwbOTHOWeEHUeTo PUTEXaBaHUTE aKuMM KbM obwua 6Gpoi Ha

[epacumos NPpUBUNETUPOBAHU U 0BMKHOBEHM aKkumK (2 601 154 Op.) e 14,22 %.

[ThameH PepauHaHos | 13,24 %, 314 304 6poa 0buKHOBEHM aKuuu: CvoTHOWeHneTo Ha cbopa or
BecennHos PMBUNErMPOBAHN M OOMKHOBEHU aKUMKU KbM uenus obem oT aKuMM Ha

APYXXecTBoTo, KouTo e 2 601 154 6p. e 12,08 %.

CobcTBeHM akuum 9,49 %, 227 685 6p. obpaTHO M3KYNEHU OBMKHOBEHM aKUMU, KOUTO HAMAT

NPaBO Ha rnac 8 peweHuaTa Ha OC. CbOTHOWEHUETO Ha npUTEXKaBaHUTE aKumm
KbM 00Wua 6poli Ha NPUBUNETUPOBAHU U OBUKHOBEHMU akuum (2 601154 6p.) e
8,75 %.

4.2.

4.3.

UHdopmauma no unen 10, naparpa¢ 1, 6yksa ,r“ or Aunpektusa 2004/25/EQ Ha
EBponenckua napnameHT U Ha Cbeera ot 21 anpun 2004 r. OTHOCHO NPeANOKEeHUATA
33 NOrnbliaHe — NpUTeXKaTennTe Ha BCUYKU LLeHHU KHUMKA CbC cneuyuanHu npasa Ha
KOHTPOA U onucaHue Ha Te3un npasa

,ﬂ,pYH{ECTBOTO HAMAa aKUMOHEepun CbC cneunanHu NPaBa Ha KOHTpOA.

UHopmauusa no unen 10, naparpad 1, byksa ,e“ or Aupekrtusa 2004/25/EO Ha
EBponeuckus napnameHT u Ha CoseTa oT 21 anpun 2004 r. oTHOCHO NpeaNoOXKeHUATa
3@ NornbujaHe - BCMYKM OrpaHMYEHUA BbPXY npasaTta Ha rnac, Kato Hanpumep
OrpaHu4eHUun BbPXY NpaBaTa Ha rnac Ha NpUTeXKaTenuTe Ha onpeaeneH NpoueHT unum
6poit rnacose, KpaiiHu cpokose 3a YNPaXKHABaHe Ha rnac uan cucremm,
NOCPEACTEOM KOMTO 4pe3 CbTPYAHWUYECTBO C ApYKecTBoTo duHaHcoBUTe npasa,
NPEAOCTAaBEHM Ha LEHHUTEe KHUXKA, Ca OTAEeNIeHU OT NpUTeXXaBaHETO Ha UeHHUTe

KHUXA

He cbvbuwecrsyBaT orpaHuyeHus BbPXy npaBaTta Ha rnac. KpaiiHute cpokoBe 3a

YNPa’KHABAaHE Ha NpaBOTO Ha rnac ca CbrNacHo pasnopeabuTte Ha 3aKOHa 33 nybanyHoTo
npeanaraHe Ha LeHHU KHUXKaA.

4.4.

MHopmauua no unen 10, naparpa¢d 1, 6ykea ,3“ or Aupexruea 2004/25/EO Ha
EBponenckua napnamenT u Ha CbBeTa or 21 anpun 2004 r. oTHOCHO NpeanoXKeHnATa

3a NofNvliaHe — NpaBnNaTa, C KOUTO Ce PeryamMpa HasHayaBaHeTo UAU CMSHATa Ha
H/1€HOBETE Ha CbBeTa U BHACAHETO Ha USMEHEHUE B yYpeanTeNHUS AOroBop

C peweHne Ha O6woTo cbbpaHMe Ha aKUMOHepUTe Ha »COOUA KOMEPC-3ATOX¥KHU

KblWKN™ Al e onpeaeneH maHaaTLT Ha HacToAwmA CbBeT Ha AUpeKTopUTe Ha 5 roauHu, a
UMEHHO A0 31.05.2022 r. CbrnacHo YcTasa Ha ApyecTBoTO CbBETHLT Ha AupeKTopUTe ce
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M3bupa c 06UKHOBEHO MHO3UHCTBO OT ObwoTo cvbbpaHue Ha dKUMOHepuTte. YneHoseTe Ha
CbBeta morat aa 6baar npensbupaHun 6e3 orpaHuyeHus. Cnep ustuuyane Ha maHpaTta um,

H1€HOBETE Ha CbBeTa Ha AupeKTopuTe POABMNXKABAT Aa U3NBAHABAT CBOMTE PYHKUUM Ao
M3bupaHeto ot O6wWwoTO cbbpaHue Ha HOB CbBeT.

YcTaB®T ce npomeHa ot O6woTo cbbpaHue ¢ MHO3UHCTBO 2/3 oT npeacTaBeHUTe Ha
O6woTo cvbpaHue akuum ¢ Npaso Ha rnac.

lpasunata ca nogpo6HO onucanu B YcTasa Ha APY*XeCTBOTO, KOWUTO e Ny6AuKyBaH no

€1eKTPOHHOTO aeno Ha [lpy»KecTBOoTo B Tvprosckua perucrop - http://www.brra.bg,
AaBalKKN Bb3MOXXHOCT Ha BCUYKM TPeTU Nnua Aa ce 3an03HaAT C Hero.

4.5. WUHbopmauuma no unen 10, naparpa¢ 1, 6yksa ,u“ or AvpeKktnsa 2004/25/EO Ha
EBponeiickua napnameHT u Ha CbBeta oT 21 anpun 2004 r. oTHOCHO NpegNOXKeHUATa

3a NorvlwaHe — NpaBoOMOLYMA Ha CbBETa, U NO-CNeUnanHo NPaBoTo Aa ce eMUTHpaT
WU U3KyNyBaT aKuum

[lpaBomowmaTta Ha CbBeTa Ha AWPEKTOpUTE Ca NocoyeHn B 4n. 36a oT YcTaBa Ha
ApyKecTBoToO.

KbM HacToawmAa momeHT CbBeTbT Ha AUPEKTopuUTe e oBnacTeH ¢ PeweHne Ha OCA oT
29.06.2018 r. oTHacAwWwo ce 33 KaneHaapHata 2018 r., no cunata Ha KoeTo morar Aa ce

M3KynyBaT 40 3 % OT aKuMMTe C NPaBO Ha rnac (NpuBuneruposaHu u 0bUKHOBEHM) B paMKuTe
Ha KaneHaapHaTta roguHa, Ho o6wWo He noseyve oT 10 %,

>.  Covcras u PyHKUMOHUpaHe Ha AAMUHUCTPATUBHUTE, YNPaBUTENHUTE U HAA30PHMUTE
OpraHu U TeXHUTe KOMUTETH

HneHoBe Ha cbBeTa Ha AupeKTOpUTE Ha »CODPUA KOMEPC-3A/TOKHU KblKN” AL ca
UpeHa BayeBa — usnwvAHUTeneH AnpekTop, Togop Bayes — npepcesaten Ha CbeeTa Ha
AVPEKTOpUTE, M Braaumup Bnaaumupos — He3aBUCUM YNeH Ha CA.

Ha nposegeHoTO pemoBHO roguwHo Obwo cvbpaHue Ha dkuuoHepute Ha ,COPUA
ROMEPC-3AIOXHW KbLK“ AL (29.06.2018 r.) OCA npue peweHue 3a NPOMAHA B CbCTaBa
Ha CbBeTa Ha AupekTopuTe, KaTo ocsoboan Toaop AHrenos Baues KaTo YneH Ha CA Ha
LpyecTBoTo-malika U Ha3Hauum Ha Heroso macto CraHucnas Hukonaes Yynetnoscku. C
peweHne ot 29.06.2018 r. Ha CbBeTa Ha ANPEKTOpUTE Ha [pyxecTBOTO-Maiika bewwe B3eTo

peweHue UpeHa Toaoposa Bauesa Aa 6bae ocsoboaeHa KaTo M3NbAHUTENeH UneH Ha C/, a
CTaHucnas Yynetnoscku bewe 3bpaH 3a HOB U3NBAHUTENEH ANpPEeKTop.

Bbs ¢uHaHcoBMA oTyeT 33 2018 r. u B NPUNOXKeHUA KbM Hero lNoauweH oTyeT 33

AeUHocTTa Ha [pyxecTtsoTo 3a 2018 r. CE CbAbp)Ka nogpobHa wuHPopmaums 3a
NnpUTEXXaBaHUTe OT uneHosete Ha C/l aKuuMM OT KanuTana Ha ApyXKecTBoTo, nosnyyeHu
Bb3HarpaaeHua U/ A KomneHcaumm, KakTo u 3a y4aCTuATa Ha BCEKWU OT Y/1eHOBeTe B

KOHTPONHWU U/ UK ynpaBUTeNnHu OPraHU Ha Apyru TbproBCKU Apy»KecTBa U NPUTEXKaBaHUTe
OT TAX AANOBE OT KanuTana Ha Apyru Ha Apy*KecTsa.

CbBeTbT Ha AupekTopute U3bUpa W ocsoboxaasa uanvaHuTen(e)H/u Anpektop/u,
npeacenaten Ha cvBeTa Ha AupekTopute U AVWDEKTOP 3a BPB3KU C UHBECTUTOPUTE Ha
flpykectBoTO; B3ema peweHus, CBbpP3aHn C ONepaTMBHOTO ynpasneHue Ha [IpyKecTBOTO:
npuema llpaBuna 3a csoata AeMHOCT U yT8bpKAaasa [Ipasnna 3a BbTpewHara OpraHuM3auus
Ha [lpy>KecTBOTO; B NpeABUMAEHUTE OT 3aKOHa Cy4au U/MAK, NO npeueHKa Ha CbBETa Ha
AVPEKTOpUTE, nNpM HacTbnNBaHe Ha obcToATencTea ot CbLECTBEHO 3Ha4yeHue 3a
Lpy>XecTBoTO, CBUKBa He3abasHO ObwoTo cbbpaHue Ha aKuMoHepuTe; n3bupa NPOKYpPUCT
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Ha [pyxecTBOTO; B3ema PELWEHUA 33 U3BBPLUIBAHE HA BCUYKMU CAeNKn Ha [pyxecTBOTO Cbe
3aUHTEpecoBaHN Nnua NpuW cnasBaHe Ha OfpaHu4eHuaTa no un.40a or Ycrasa; npuema
fporpama 3a pobpo KopnopaTusHo ynpasneHue Ha [lpyxecTBoTo B8 cboTBeTCTBUMe C
MEXAYHAPOAHO NpU3HATUTe CTaHAaPTH 33 A06po KopnopaTusHo ynpasneHue, onpeaeneHu
OT PecopHua 3amecTHuK-npeacepaten: M3bupa u cknwusa AOrOBOP C WUHBECTULMOHEH
NOCPeAHUK, Nnpn KOMTO na 6baarT OTKPUTU KNIMEHTCKM NOACMETKM 33 HOBUTe aKUuuu B cnyyais
Had yBE€NU4YeHue Ha Kanutana Ha [lpy»KecTsoTo Ha TEXHUTE NpuTexatenu; onobpasa npoekr
Ha A0rOBOpP 3a CbBMECTHO NpeanpusaTUe NO P€Aa Ha rnasa VI, pasaen Il oT 3MMNUK, kato
MSTOTBA BCUMYKU HEOOXOAMMU [OKYMEHTU 33 ofobpeHneto My or KOH u ot obwure
cbbpaHua Ha dKUMOHEpUTE Ha ApyecTBaTa — CTpaHU no AOroBopa; B3ema peleHus
[pyecTBoTo aa cknrousa CNEAHNTE CAENKN: NPEeXBBbPASHE UAU NPeaoCcTaBaHe Non3BaHeTo
Ha LANOTO TbProBCcKo npegnpuaTtue; PasnopexaaHe c aKTUBM, YMATO 0bWa CTOMHOCT npes
TEKylWaTa roguHa HaaxBbpAA MNONOBMHATA OT CTOMHOCTTa Ha aKTUBUTE Ha ApyxecTsoTo
CbIN1aCHO nocnegHua 3aBepeH rogulleH dUHAHCOB OTYeT: noemaHe Ha 3a4b/XKEHUA UNu
NPEAOCTaBAHe Ha obe3neyeHUa KbM eaHo IUE UAn KbM CBBP3aHU AUua, YUKTO pasmep
"IPE€3 TeKyllaTa roAnHa HaaXBBLPNA NONOBUHATA OT CTOMHOCTTA Ha akKTUBUTE Ha ApPYKECTBOTO
CblNacHO nocneaHua 3asepeH roguweH PUHAHCOB OTYET: MOJKe Aa npueme [Ipasuna 3a
rnacysaHe Ha o6bwoTo cbbpaHue Ha ApyXXecTBoTo uypes KOPEeCnoHAeHUMA UNN eNeKTPOHHM
CPEACTBA npeau patata Ha cvbpaHueTo u lpaBuna 3a nposexagaHe Ha obuwoTto cvbpaHue
1PE3 U3NON3BaAHE Ha eNEeKTPOHHM CPEACTBA; B3ema peleHns No BCUMKM OCTaHanu BbNpocwu,

ROUTO HE Ca NoCTaBeHU B U3PUUYHATA KOMNETEHTHOCT Ha 0bwoTo cvbpaHue oT pa3snopenba
Ha 3aKOHa U1K To3u ycTas.

BbB BPb3Ka C M3UCKBaHUATA Ha 3aKOH3 33 HE3aBUCMMUA dUHaHCOB 0auT, [lpysKecTBOTO
M3bpa HOBU uneHose Ha OAUTHUA KOMUTET B CbCTas: UnuaH ficeHos Manues (He3asucum
4neH); Munena BorgaHosa AvmuTposa (He3aBUCUM yneH); Bnagumup [enyes Bnhagumupos

(4neH Ha CovBera Ha Avnpektopute). OAUTHUAT KOMMUTET U3BbpLUBA AEMHOCTTa cU B
CbOTBETCTBME C NPaBUNHMK (CTaTyT), npuer or 06WoTo CcbbpaHue Ha aKuMoHepuTte B
CbOTBETCTBME C MU3UCKBAHETO Ha yn. 107, an. 7 ot Aencreawma 3HDO.

6. OnucaHMe Ha nonAuTHKaTa Ha MHoOroobpasue, npunaraHa no OTHOLWUeHUEe Ha
AAMUHUCTPATUBHUTE, YNPaBUTE/THUTE U HAAA30PHU OpraHU Ha eMUTEHTa BbB BPB3Ka C
ACNEeKTH, KaTo Bb3pacT, Nnon uan obpasosaHue u npopecuoHaneH onur, uenurte Ha

Ta3n NONUTUKA Ha MHOroo6pasue, HAYUHBLT Ha NPUNOXKEHMETO i 1 pesynrarure npes

06ACHeHWe OTHOCHO NPUYUHMTE 33 TOBA

Henpunoxumo cbraacHo un. 100H, an. 12 ot 3MMLUK.
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