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Tpanckapm AJ]

OTYET 3A IIEYHAJIBATA UJIU SAT'YBATA U APYI'USI BCEOBXBATEH J10XO0/
3a roaAMHaTa, npukJJaoyBama Ha 31 nexkemspu 2013

beneorcra 2013 2012

No XWJ. JB. XHUJ. JB.

[Tpuxoau ot npoiaxoH 5 5 7
Hpyru mpuxomu 6 60 76
Pa3xonu 3a marepuanu 7 3) 4
Pazxoju 3a BHHIIHK YCITyTH 8 3D (53)
Pa3xonu 3a nepconaina 9 (62) (68)
Pa3xonu 3a amopTu3anus 13 ) (35)
Hpyru pasxonn 10 (53) (122)
DHUHAHCOBH pa3xo/u 11 (58) (62)
3ary0a npeu JaHbIu (151) (261)
Pa3xon 3a nanbk 12 (32) (63)
3ary0a 3a roquHaTa (183) (324)
O0110 BceoOXBATEH 10X01 32 TOAMHATA (183) (324)
3ary0a Ha aknus (JeBa) 19 (0.03) (0.05)

To3u punancos oryer-e ogodpen or umero na Tpanckapr AJl or:

o
Hamsin lamsanos Pocuna Togoposa
H3nwannrenen qupexrop I'naBen cueToBoaANTE!I

25 mapr 2014 roauna

ChbriacHo HesaBHCHM OAHTOPCKH JIOK.JIA/1 HA:

(bejie:kkuTe 0T cTpanuna 24 10 ctpaHuna 46 ca Hepas3/AeHA YaCT OT ChAbPKAHUETO HA TO3U
(punancoB oTuer)

DuHAHCOB OTYET 3a rOAUHATA, MpHKIouBaa Ha 31 nexkemBpu 2013 roauna 20



Tpanckapm AJ]

OTYET 3A ®PUHAHCOBOTO CBbCTOSAHHUE

Herekyiu akTuBu

MaI.HI/IHI/I, CHOPBIKCHUSA U HEMATCPHUATHU AKTUBH
OTCpO‘-IeHI/I JaHBbYHH aKTHBH

OO0110 HETEKYIIN aKTUBU
Tekyumiu aKTUBH

TBProBeKH U APYTH B3EMaHHUS
[Tapuunu cpencra

00110 TeKyIH aKTHBU
O010 aKkTUBH
Co0CcTBEH KAaIIATAJ

Peructpupan kanuram
Harpymnana 3ary6a

001110 cOOCTBEH KAIIUTAN
Texkylmu nacuBu

TBProBCKH W IPYTH 3aIBIDKCHHUS
3aeMH U KpEeIuTH

OO01110 TEeKyIIH TACHBH

O0110 COOCTBEH KANMUTAJ U MACHBU

To3u punancos oryer-e ogodpen or umero na Tpanckapr AJl or:

-

Hamsan lamsinos
H3nbannTe el AupeKTop

25 mapr 2014 roauna

ChbriacHo HesaBHCHM OAHTOPCKH JIOK.JIA/1 HA:

Beneowcxa 31 nexemBpu

Ne

13
12

14
15

16

17
18

31 nexkemMBpHU

2013 2012
XHJ. JIB. XHJI. JIB.
5 13

33 65

38 78

11 244

151 27
162 271
200 349
7,000 7,000
(9,952) (9,769)
(2,952) (2,769)
1,643 1,666
1,509 1,452
3,152 3,118
200 349

Pocuna TogopoBa

I'naBeH cueTOBOAHTE]

(BeJ’le)KKI/ITe OT CTpaHuIa 24 no CTpaHUIA 46 ca Hepasae/JaHa YacCT OT CbABPXKAHUETO HA TO3U

(puHaHCOB 0TYET)

DuHAHCOB OTYET 3a rOAUHATA, MpHKIouBaa Ha 31 nexkemBpu 2013 roauna
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Tpanckapm AJ]

OTYET 3A IPOMEHUTE B COGCTBEHUS KAIIUTAJI

Peructpupan Hatpynana Oo6mo
KanuTajl 3aryoa
XHUJ. JB. XUJI. JB. XHUJ. JB.
Canno na 1 suyapu 2012 roguna 7,000 (9,445) (2,445)
BceoOxBaTen q10x04 3a ToAnHATA
3ary0a 3a roguHara - (324) (324)
O0110 BceoOXBATEH 10X01 - (324) (324)
Canno na 31 nexkemBpu 2012 roguna 7,000 (9,769) (2,769)
BceoOxBaTen q10x04 3a ToAnHATA
3ary0a 3a roguHara - (183) (183)
Q0110 BceoOXBAaTEH 10X0] 32 TOAMHATA - (183) (183)
Canno na 31 nexkemBpu 2013 roguna 7,000 (9,952) (2,952)

To3u ¢punancos oryer-e og0dpen or umero na Tpanckapr AJl ot:

o
Hamsan Jamsanos Pocuna TogopoBa
HsnbannTenen anpekrop I'naBen cyeroBoauTE ]

25 mapr 2014 roauna

ChbriiacHo He3aBHCHM OAHTOPCKH JIOK.JIA/1 HA:

(bese:xkkure oT cTpanuua 24 10 ctpaHuna 46 ca Hepas3/ieHa YacT OT ChAbPKAHUETO TO3U
(punancoB oruer)

DuHAHCOB OTYET 3a rOAUHATA, MpHKIouBaa Ha 31 nexkemBpu 2013 roauna 22



Tpanckapm AJ]

OTYET 3A TAPUYHUTE IIOTOLUA
3a roaAMHaTa, npukJJaoyBama Ha 31 nexkemspu 2013

25 mapr 2014 roauna

ChbriiacHo He3aBHCHM OAHTOPCKH JIOK.JIA/1 HA:

2013 2012
XU JIB. XHJI. JIB.
Ilapu4yH#M MOTONM OT OCHOBHATA JAeiiHOCT
[locTerieHnst OT KOHTPAreHTH 185 158
[Tnamanust KbM KOHTPArCHTH (21) (68)
[Tnamanusi, CBbp3aHu ¢ IEpcoHaa (50) (62)
HereH napuueH NOTOK OT OCHOBHATA JIEHHOCT 114 28
IlapuyHu moTONM OT HHBECTHIIHOHHA J1eI{HOCT
[Inamanus 3a 3aKynmyBaHe Ha MAIIMHU ¥ CHOPBHKCHHUS ) )
[MocThnnenus OT MpoAakda Ha MAIIMHKA U ChOPHKEHHSI 10 1
Herten napuueH NOTOK OT MHBECTUIIMOHHA JICHHOCT 9 -
IMapu4HHu HOTONHM OT (PHHAHCOBATA AEHHOCT
W3nnarenu uxsu 1 (D)
Herten napuuen norok ot ¢puHaHcoBara JeHHOCT 1 )
HeTHo yBesinueHUe HA MAPHYHUTE CPeACTBA Npe3 rOAMHATA 124 27
Ilapu4HM cpeacTBa B HAYAJ0TO HA TOAMHATA 27 -
IMapuyHu cpeacTBa B Kpasi HA rOAMHATA (BHK CbhLI0 Oesie:kka 15) 151 27
To3u ¢punancos oryer-e og0dpen or umero na Tpanckapr AJl ot:
o
Hdaman lamsinos Pocuua Touorpoha
HsnbannTenen anpekrop I'naBen cyeroBoauTE ]

(beJie:kkuTe 0T cTpanuna 24 10 ctpaHuna 46 ca Hepas3/AeHA YaCT OT ChbAbPKAHUETO HA TO3U

(punancoB oTuer)

DuHAHCOB OTYET 3a rOAUHATA, MpHKIouBaa Ha 31 nexkemBpu 2013 roauna
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Tpanckapm A/l

BEIEXKH

KBM ®HHAHCOBHA OTYET
34 FOJJHHATA, ITPHKJTIOYBAII[A HA 31 IEKEMBPH 2013
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Tpanckapm AJ]

BEJIEJKKH KBM ®UHAHCOBHTE OTYETH
3a 200unama, npuxknoveauia na 31 oexkemepu 2013

1. IIpaBeH cTaTyT U mpeaAMeT HA JeifHOCT

Tpauckapt A/l (pyxectBoro) e perucrpupano B Codus npes 2001 roamHa W € BIOUCAHO B
Twprosekust peructsp npu Arennus mo Bnucannara ¢ EMK 130786407. Anpecst Ha perucrparus
Ha Jlpyxectoro ¢ rp. Codusi, Oyi. Uepuu Bpbx 43. Akiuonepu B Jpyxkectsoro ca [lerpon Xonauur
AJl, ®opranesa Gunanc AJ] u npyru Gpuznyeckn U OPUANICCKH KA (BUK CHINO Oenexka 16).

Ot 8 rwnu 2005 rommna Tpanckapt AJl e myOnM4YHO IPYKECTBO, PETUCTPHPAHO C PEIICHUE Ha
Komucusita 3a pmuHancoB Ham30p, B choTBeTcTBHE ¢ Wi. 110 oT 3aKkoHa 3a MyOJIUYHOTO Mpe/iarane Ha
I[ICHHYU KHIDKA.

JeitHoctTa Ha JIpy)XeCTBOTO € CBbp3aHa C pealu3alusiTa W eKCIUIoaTalus Ha €JMHHA CHUCTeMa 3a
oOciy’)kBaHEe M aBTOpHU3AllMs Ha TUIAIIAHE HA CTOKH M YCIIYTH, Upe3 M3IOJI3BaHE HA pa3IuiallaTeITHH
KapTH 3a IMOKYIIKA ¥ 3aIljIallaHe Ha CTOKK M YCIYT'H Ha TepuTopusTta Ha PemyOnuka brirapust.

DuHAHCOBUTE OTUCTH Cca 0100peHU 3a uznaBane ot ChBeTa Ha AupekTopute Ha 25 mapt 2014 roauHa.

2. ba3za 3a u3roTBsine HAa (PUHAHCOBHS OTUYET U CUYETOBOAHHN NPUHITUIHU
2.1. O011u MoJI0KEeHUA

To3u (UHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE ¢ MEXKIyHAPOJHUTE CTaHAAPTH 3a (PHHAHCOBO
otuutane (MC®O), npuetu ot EBpomneiickust crro3 (EC).

OUHAHCOBUAT OTUET € U3TOTBCH IPH CIAa3BaHE HA MPUHIMIIA HA UICTOPHYCCKATA LICHA.
2.2. IIpunarane Ha HoBU U peBusupanu MCPO
2.2.1. CraHaapTu 4 pa3siCHEHUsl, BJIe3/IM B CIJIA U MPUJIOKEHH MpPe3 TeKYLUHsl 0TYeTeH Mepuos

JIpy’KecTBOTO € NPWIIOKWIO CICIHUTEC HOBH CTaHIApTH W TMPOMCHH B CTAaHAAPTH, BKIIIOYHTCIHO
BCHYKH MPOM3THYALIN OT TSIX MPOMCHHU B JPYTH CTaHAAPTH, C JaTa HAa MbPBOHAYATIHO MpHiIaraxe |
ssayapu 2013 roguna:

e MCC 1 Ilpedocmasane na ¢hunancosu omuyemu — llpencraBsHe Ha enmemeHTH Ha Jlpyr
BceoOXBaTeH NOX0/I, m3naneHu npe3 roau 2011 (B cuma ot 1 romum 2012);

o Usmenenust Ha MCC 19 Jloxoou na naemu auya - llomoOpeHns Ha CYETOBOJAHOTO OTYUTAHE
Ha JIOXOJHTE CIIe]] HalycKaHe, n3aaaean npe3 rorn 2011 (8 cuna ot 1 sayapu 2013);

o MCDO 13 Oyenssane na cnpageonusa cmoiinocm, u3nanaeH npe3 maii 2011 (B cuma ot 1
stayapu 2013).

[IpuemaneTo HA TE3W W3MCHCHHSI HA CBHINCCTBYBANIUTE CTAHAAPTH HE € JOBEJIO IO TMPOMCHH B
CUCTOBOJTHATA TIOJIUTUKA HA [[pyKECTBOTO, OCBCH KAKTO CJICIIBA:

e B pesynrar Ha mpomenute B MCC 1, J[py»ecTBOTO IPOMEHH MPEACTABSIHETO HA TO3UIHHA OT
JIpyr BCCOOXBATEH JI0XOJ B CBOSI OTYCT 3a nevandara wiu 3arydata u Apyrusi BCCOOXBATCH
JIOXOJI, KaTO TO3WIMH, KOUTO MOTAT BIIOCIE/ICTBUE a ce pekinacuuiupar B nevyandara win
3ary0ara, NMPEICTaBsIHA OTJENHO OT TaKWBa, KOMTO HHMKOTa HsMa Jia ce peKiIacuuIMpar.
CbOTBETHO, CpaBHUTEIHATA HH(OPMAIIHS € TIOBTOPHO TPE/ICTABCHA.

DUHAHCOB OTYET 3a roAUHATA, NpukirouBamnia 31 nekemspu 2013 roanHa 25



Tpanckapm AJ]

BEJIEJKKH KBM ®UHAHCOBHTE OTYETH
3a 200unama, npuxknoveauia na 31 oexkemepu 2013

2.2.2. HoBu cTaHAAPTH U PA3sICHEHHsI, KOUTO BCe OLlE He Ca MPUJIOKEeHHU

Cmanoapmu, pazsacHenus U HPOMEHU 8 CHAHOADMU, KOUMO He ¢a OUIU NPUNOINCEHU NO-DAHO —
0000penu 3a npunazane om EK

Hsikon HOBH cTaHIapTH, IPOMEHHU B CTAHAAPTH M pa3siCHEHUs, 0J100penHu 3a npuiarane ot EK, morar
Ja ObJIaT MO-paHo MPHIIOKCHU B TOJMIIHHS Tepro, 3aBbpiiBamni Ha 31 gekemBpu 2013 1., BBIPEKH
4Y¢ BCE OIS HE Ca 3aAB/DKUTCIHK npeau cieasail nepuos. Tesu npomenu B MCDO He ca Ounu mo-
paHO MPHIOKEHHU MPHU M3TOTBSHETO HA TO3HM (PMHAHCOB OTUET. J[py’KeCTBOTO HE MJIAHMPA Jia MIpUiIara
TE3W CTaHAAPTH MO-PAHO.

o MC®O 10 Koncomoupanu ¢punancosu omuemu, MCDO 11 Cwemecmuu cnopaszymenus,
MC®O 12 Onosecmssane na ywacmus ¢ opyeu npeonpusmus, MCC 27 Unousudyannu
¢unancosu omuemu (2011) 3amensiy MCC 27 (2008) u MCC 28 Unsecmuyuu 6 acoyuupanu
u cvemecmuu npeonpusimus (2011) 3amensiy MCC 28(2008), uznaaeuu npes maii 2011 (B
cuna ot 1 suyapu 2014);

o Usmenecnuss na MCC 32 Qunancosu uncmpymenmu: Illpedcmassne — KOMICHCHpPAHE Ha
(vHAHCOBHM aKTHBHM W TMACWBH, W3majcHu nipe3 aekemspu 2011 (B cuna ot 1 smyapu 2014
rOJIMHA);

o Uamenenust Ha MCDO 10 Konconuoupanu gunancosu omuemu, MCDO 12 Onosecmseane
Ha yuacmus & opyeu npeonpuamus 1 MCC 27 Unousudyanrnu ¢hunancosu omuemu, A3naacHu
nipe3 nekemBpu 2012 (B cuna ot 1 sayapu 2014);

P'BKOBOI[CTBOTO OYaKBa TC3U CTAHAAPTHU Aa HE OKAXAT CHIICCTBCH e(l)eKT BBHPXY (bI/IHaHCOBI/IH OTYCT Ha
I[pyx(eCTBOTO B II€prUoaa Ha TbPBOHAYAJTHOTO UM MpUJIAraHC.

Cmanoapmu u paszacnenus, uzoaoenu om Cveema no mexicoyHapooOnu cuenogooHu CHManoapmu
(CMCC), koumo ece ouie He ca RPUOICEHU

PbKOBOACTBOTO cuMTa, Y€ € MOAXOMSIIO Jla CE€ OMNOBECTH, Y€ CJICAHUTE HOBH WJIM PEBU3HMPAHU
CTaHAAapTHU, HOBU PA3sICHCHHUA U IPOMCHU KbM CHINCCTBYBAIU CTAHAAPTHU, KOUTO KbM OTUCTHATA JaTa
ca Beue m3znazcHu ot ChBera mo MexayHaponuu cuetoBoguu cranpaptu (CMCC), Bce omie He ca
Onim 07100peHu 3a mpuiiarane ot EBporneiickata KOMHCHSI U CHOTBETHO HE €a B3€TH IPEJ BUJI MPH
M3TOTBSIHETO HA TO3W (prHAHCOB OoT4eT. /laTTe Ha BIM3aHE B CHJIA 32 TSIX IIC 3aBHCST OT PEIICHHETO
3a omoOpeHue 3a nmpuiarane Ha EBponeiickara KoMHCHSL.

o Usmenenmss Ha MCDO 10 Kouconuoupanu ¢gunancosu omuemu, MCDPO 11 Cvemecmnu
aneaxcumenmu, MCDO 12 Onogecmsasane na dsn08e 8 opyeu npednpusmus, A3NAICHA TIPe3
toau 2012 (B cuna ot 1 stayapu 2013).

o MCDO 9 Qunancosu uncmpymenmu (uzoaden noemspu 2009) u Jfonvinenus kom MCPO 9,
n3nanean oktomBpu 2010 (B cuna ot 1 sayapu 2015);

e Pazscuenue 21 na KPMC®O Hanosu, nznaneno maii 2013 (B cuna ot 1 stayapu 2014).

DUHAHCOB OTYET 3a roAUHATA, NpukirouBamnia 31 nekemspu 2013 roanHa 26



Tpanckapm AJ]

BEJIEJKKH KBM ®UHAHCOBHTE OTYETH
3a 200unama, npuxknoveauia na 31 oexkemepu 2013

2.3. DOYHKIUOHAIHA BAJYTAa U BAJyTa HA NIpeCTABsIHE

DyHKIMOHAIHA BAJlyTa € BaJyTaTa HA OCHOBHATA MKOHOMHYECKA CPENa, B KOATO €QHO JIPYKECTBO
(yHKIIMOHMpPA M B KOSITO TJIABHO C€ TE€HEPUpAT W HM3Pa3XoJBaT MapUYHUTE cpejcTBa. Tsi oTpassiBa
OCHOBHHTE CJICIIKH, CHOUTHSI U YCIIOBHSI, 3HAUUMH 32 J[pyKecTBOTO.

To3u ¢(uHAHCOB OTYET € MPEACTaBEH B OBIATrapcKH JIeBa, KOSTO € (YHKIMOHAIHATA BalyTa Ha
HpyxectBoTo. [lsnara ¢unancoa nHpopmalus npeJcTaBeHa B JieBa € 3aKPbIIICHA JI0 XUIIsiAa, OCBEH
KOIaTo € IOCOYEHO APYToO.

2.4, Yy:xnecTpaHHA BaJIyTa

Crenkute B 9yXKJIeCTpaHHA BalTyTa C€ BIHMCBAT MMFPBOHAYAIHO KATO KbM CyMaTa Ha 9y’KJeCTpaHHATa
BaJlyTa ce Mpuiiara NeHTpamHuAT Kypc Ha brirapcka Haponuna banka (BHB) keMm natara Ha caenkara.
KypcoBute paznmkm, BB3HWKBAIIM TPH YpPEXKJaHE HA BANYTHUTE TAPUYHHM TIO3WLUU WIH TIPH
OTYMTAHETO HA TE3W MAPUYHU MO3UIMH MPH KYPCOBE, PA3INYHU OT TO3H, 10 KOMTO MbPBOHAYAIHO ca
OWITM TTPU3HATH, CE OTYMTAT B NedanoaTa wim 3arydara 3a CbOTBETHHSI IEPHO/.

Ot 1 suyapu 1999 roauna Obarapckust jie ¢ Gukcupas KoM eBpoTo 1o Kype 1.95583 nesa 3a eaHo
€Bpo.

[TapuynuTte mo3unuu B 4yxaccrpanHa BanyTa kbM 31 aexemBpu 2013 u 2012 roguHu ca OLECHEHU B
HACTOSIIUSL (PUHAHCOB OTYET TO 3akmountesHus Kypc Ha BHB. 3axmrountennust Kypc Ha
OBITApCKUS JIEB KbM IIATCKUS TONIap KbM Kpasi Ha TEKYIIHs W MPEIAXOIHUS OTIETEH TEPHOl, € KAKTO
cnenBa:

31 nexemBpu 2013: 1 USD = 1.41902 ns.
31 nexemBpu 2012: 1 USD = 1.48360 ns.
2.5. CueToBOAHM NPENOJIOKEHUS] H NPUOJIU3UTETHN CYETOBOAHH OLIEHKHU U NPEeleHKU

[Ipunoxenueto Ha MCDPO m3uckBa OT PBHKOBOACTBOTO /a HANpPaBU HSIKOW CUYCTOBOIHH
MPEMOJIOKCHUS U MPUOIU3UTCIIHU CUCTOBOIHU OLICHKH MU U3rOTBSHE HA (DMHAHCOBHUSI OTYET, C IICII
OIpejieNisiHE CTOMHOCTTA HA HSKOM AaKTHMBM, MMACUBH, MPUXOJU U pa3xoAu. Te ce M3BbpILIBAT BbH3
OCHOBA Ha Hali-1o0paTa npeleHka Ha PHKOBOACTBOTO, Oa3upaHa HA UCTOPHUCCKHUS OMUT M aHAJIM3 HA
BCUYKHU (DAKTOPH, OKA3BAIM BIUSHHC MPH JAJACHUTE OOCTOSITEJCTBA KbM JaTara HA M3TOTBSIHEC HA
(bunancoBust otuet. JleiicTBUTEIHUTE pE3yITaTH OMXa MOTJIM Ja CE Pa3jiuyaBaT OT MPCICTABCHUTC B
HACTOSIIMS (PUHAHCOB OTYET.

2.6. IIpunoxeHue HA NPUHIUIIA HA JAelicTBal0 PeANIpUsTHE

KpM pmatara Ha M3rOTBSIHC Ha HACTOSIIUTE (PUHAHCOBH OTYCTH, PBHKOBOACTBOTO € HANpPaBHIIO
npereHKa Ha crnocoOHocTTa Ha JIpy»KecTBOTO Jia MPOABIDKH CBOSATA JCHMHOCT Karo JCHCTBAIO
npennpusitue. [Ipu Ta3m npenexka e B3era NpeABH/I IsulaTa HATMYHA HHGOPMAIIKS 32 TPEIBUIAMOTO
ObJielne, KOETO € TIOHE, HO HE € OTPAaHMYCHO J10, BAHAICCET MECEIIa OT Kpasi Ha OTYCTHUSI IEPHO/I.

DUHAHCOB OTYET 3a roAUHATA, NpukirouBamnia 31 nekemspu 2013 roanHa 27



Tpanckapm AJ]

BEJIEJKKH KBM ®UHAHCOBHTE OTYETH
3a 200unama, npuxknoveauia na 31 oexkemepu 2013

3. Jepuuunus U oueHKa HA eJJeMEHTUTE HA 0TYeTa 32 (PMHAHCOBOTO CHCTOSIHHE U 0TYETA
3a mevaJj0aTa HWJIN 3ary0aTa u Apyrus BceoOXBaTeH J10X0]

3.1. Mammm, ChOPBHKCHUA U HEMATEPUAJTHUA AaKTHBHA

HpI/I MOBbPBOHAYATIHOTO NPU3HABAHEC MAIIMHUTE, CbOPBIKCHUATA U HEMATCPUATHU AKTUBU CE OLICHABAT
IO IcHa Ha HpI/II[OGI/IBaHe., Korato B MammuHHTE H ChOPBIKCHUATA CE CHABPIKAT CHIICCTBECHU
KOMITIOHCHTH € pa3jindHa MPOABJIKUTCIHOCT HA IMOJIC3CH KUBOT, TE3W KOMIIOHCHTH A€ OTUYUTAT KATO
CaMOCTOSATCIITHU aKTHUBH.

[Tpu mocnenBamaTa UM OICHKA MAIIMHUTE, ChOPHKCHUSITA U HEMATCPUATHUTE AKTUBHU CE OTUUTAT TIO
IIeHa Ha TpUI0OUBaHe, HAMAJCHA C pa3Mepa Ha HAYMCICHATA aMOPTH3AIUS U €BCHTYAITHH 3aTyOu OT
obe3neHka (BHxk chIIo Oenexka 3.3.2.).

[MocmenBamu pa3xoau, BKIIOYUTETHO W3BBPIICHW 3a 3aMsSHa Ha KOMIOHEHT OT aKTHBa, CE
KalATATH3UPaT B CTOMHOCTTAa HAa aKTHBA, CAMO KOTAaTO € BEPOSITHO, Ue ObICIIH HKOHOMUYECKH TTOJ3H
OT Te3u pa3xoam mmie OpAarT momydeHW OT JlpyxectBoTo. [IpeHOCHaTa CTOWHOCT HAa 3aMEHEHHTE
KOMITOHEHTH C€ OTIHCBa OT CTOMHOCTTA HAa aKTHBAa B CHOTBETCTBHE ¢ M3McKkBaHugTa Ha MCC 16
Umomu, mawunu u cvopwocenus. Becudku Apyru TOCTeBAIld Pa3Xxolu ce MpH3HABAT TEKYIIO B
TOIMHATA, TIPe3 KOSATO Ca HATPAaBEHH.

[ledanOu u 3aryOM npu OTNHCBAaHE HA MAIIWHH U CHOPHIKEHUSI (OMPEIEIsT C€ KAaTO Pa3iuKa MEXIY
NOCTBIUICHUSTA W TIPEHOCHATAa CTOMHOCT HA aKTHBA) CE TPH3HABAT HETHO B JPYIH NPHXOAW/APYTH
pasxoju B reyandara wiu 3ary0ara 3a nepuoa.

AMOpTH3aIUATE CE HAYKMCISIBAT HA 0a3a HA ONMPEJICICHUS TIOJE3CH KHUBOT KATO TOCIEAOBATCIHO CE
npujiara JUHCHHUAT METOJ. AMOpTH3alMsTa CC OTpa3siBa B reuandara wiu 3arydara 3a TEKYIIus
nepuoa. He ce HauucmsiBaT aMOPTU3AIIMK HA 3€MUTE, aKTUBUTE B MPOIIEC HA U3TPAXKIAHE U HATBIIHO
AMOPTH3UPAHUTE AKTHBH.

OuakBaHHUTE CPOKOBEC Ha MOJIC3CH KMBOT Ca KAKTO CJIC/BA:

ITone3eH xuBOT 2013 roquHa 2012 roguHa
Marnmnu, CbOpBKCHHS 1 000PYIBAHE 3-5 roguaN 3-5 roguaN
TpaHcnopTHU CpeaCTBA S roauHu S roauHu
Oduc ob3aBexaane 7 ronuHA 7 ronuHu
JbarorpaitHu HEeMaTepUaiHu aKTUBH S roguHu S roauHu

HauucnsiBanero Ha amopru3anusTa 3amouBa OT HAYaJIOTO HAa MeEcela, CIleBall Mecela, B KOMTOo
aKTUBBT € HAIMYCH 32 ynoTpeda U ce mpeKparsBa Ha MO-paHHATA OT JaraTa Ha KIacu(OUIMPAHETO MYy
Karo JbpkaH 3a npoaaxba B chorBercTBUE ¢ MCDO 5 [wreocpounu axmusu, Ovpoicanu 3a
npooadicba u npeycmanosenu OeliHocmy VI JaTaTa Ha OTIHCBAHETO My.

KoM Kpasgd Ha BCCKHU OTUCTCH MCPUOI P'BKOBOI[CTBOTO Ha I[p}I)KGCTBOTO mpaBu MPErica Ha MOJIC3HUA
JKUBOT M MCETOAA HA aMOpPTU3allkusad HA HUMOTUTE, MAIIUHUTC, CHOPDHIKCHHUATA U HEMATCPUAITHUTC
akThBU. B cnyqaﬁ, Ye €€ YyCTAHOBH, Y€ CHIICCTBYBAT PA3JINYUA MCEXKAY OYAKBAHUATA U NMPECAUITHUTC
HpI/I6.TII/I3I/ITeJ'[HI/I OILICHKH, CC IMPAaBAT IPOMCHHU.
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3.2. DUHAHCOBY HHCTPYMEHTH

JpyxectBoTo Kinacuduiupa HeICPUBATHBHUTE (UHAHCOBH AaKTHBH B KATEropHs MPEIOCTABCHU
KPEIUTH W B3EMaHUs, & HEJICpUBATUBHUTE (DMHAHCOBH MIACHBH KAaTO Py (PMHAHCOBH MACHBH.

3.2.1. Heodepusamugnu (punancosu akmueu u UHAHCO8U NACUBU — NPUZHABAHE U OMNUCEAHE

JIpy>kecTBOTO MbPBOHAYAIHO NMPHU3HABA 3a€MH M B3EMaHHs M M3IaJACHU IHIATOBH IICHHU KHIXKA Ha
JllaTaTa, Ha KOATO Te Ca BB3HMKHATH. BCHUKM Npyrn (MHAHCOBH aKTHBH M ()MHAHCOBH MACHBH CC
MIPU3HABAT IBPBOHAYATHO HA J1aTaTa Ha ThpPTyBaHE.

I[pymeCTBOTO OTIIHCBA (bI/IHaHCOB AKTHUB KOI'aTO JOTOBOPHUTE IMpaBa 34 MAPUYHUTC MMOTOIU OT aKTHBA
C¢a mnoraCccHu, HIIH I[I)Y)KeCTBOTO OPEXBHPJIXA IpaBaTa 3a IMOJYyYaBaHC HaA AOTOBOPCHUTC IMApUYIHU
IoTomu OT (bI/IHaHCOBI/IH AKTHUB B CHCJIKA, COOPEA KOATO 3HAYUTCIIHA YaCT OT BCUYKH PUCKOBEC H
u3rogu OT COOCTBEHOCTTA Ha (bI/IHaHCOBI/IH AKTUB Ca NPEXBBHPJICHHU, WIW HUTO MNPEXBBPJSA, HUTO
3aabpiKa 3HAYUTCIIHA 9aCT OT BCUYKHU PUCKOBE U U3TrOaU OT COOCTBEHOCTTA M HE 3ama3Ba KOHTPOJI HaJ
MPEXBBPJICHUA AKTUB. Besxo Y4aCTuC B TAKBB OTIIMCAH (l)I/IHaHCOB AKTHUB, KOCTO € Ch3aaACHO HIIN
3aAbPKaHO OT I[I)Y)KGCTBOTO, CC MpHU3HABA KAaTO OTACJICH AKTUB UJIN MMACHUB.

I[pymeCTBOTO OTIINCBA (bI/IHaHCOB NacuB KOTraTO HETOBUTC AOTOBOPHH 3aABJDKCHUSA Ca HU3NMBJIHCHU,
WK Ca OTMCHCHHU, UJIK Ca U3TCKIIH.

(DUHAHCOBM aKTHBH W TIACHBH C€ KOMIICHCHPAT M HETHATa CTOWHOCT ce TPEJCTaBs B OTYETa 3a
(MHAHCOBO CHCTOSIHME TOTaBa M CaMO TOrapa, koraro J[py»ecTBOTO MMa MpPaBHO OCHOBAaHHUE Jia
HETHpa CyMHTE W MMa HAMEPCHHE WM Jla ypekJa Ha HeTHa 0a3a, WiM Jia peanu3upa akTuBa M Jia
ypeau MmacuBa eTHOBPEMEHHO.

3.2.2. Heoepusamugnu (huHancosu akmueu — OyeH;A6ane

IIpeoocmagsenu Kpeoumu u 3emanusn

Te3u akTUBH ce MPU3HABAT IHPBOHAYAIHO IO CTIPaBEUINBA CTOWHOCT IUIIOC BCUYKH TPSKO CBBP3aHH
pasxoxau no caenkara. Ciie mbpBOHAYAIHO MIPU3HABAHE TE CC OLICHIBAT [0 aMOPTH3HPaHa CTOWHOCT,
o Merona Ha C(CKTUBHMS JMXBCH MPOLCHT M HaMaJeHa C CBEHTyalHaTa 3aryba oT oOe3leHKa.
Kpartkocpounure B3eMaHus HE ce€ aMOPTHU3HPAT.

Iapuunu cpeocmea

B oTuera 3a mapuyHHTE TIOTOILM MAPHYHHUTE CPEJCTBA BKIOYBAT MAPUYHUTE CPEJCTBA B OpOil H IO
OaHKOBU CMETKHU.

3.2.3. Heoepusamugnu (hunancoeu nacusu — oueHasane

HenepuBatnBHr (HHAHCOBM TACMBH CE€ NPU3HABAT ITHPBOHAUYAIHO [0 CIPAaBEIJIMBA CTOWHOCT,
HaMaJIeHa C BCHUYKH MPSKO CBBP3aHM Pa3XxoaW 1o caenkara. Ciea MbpPBOHAYAIHO MPHU3HABAHE TE3W
MACHBH CE OILICHSBAT M0 aMOPTU3UpPAHA CTOHHOCT, KaTO CE M3IOJI3Ba METO/Ia HA ¢(DEKTUBHHUSI JINXBCH
TTPOLICHT .
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3.3. Oobe3uenka
3.3.1. Heoepugsamugnu punancosu aKkmueu
Dunancoeu aKkmueu, OMYUMAHU RO CRPABEOINEA CHIOIIHOCI Npe3 nevandama uiu 3azyoama

OUHAHCOBM aKTHBH, KOMTO HE CE€ OTYHMTAT IO CIPaBEIUIMBa CTOWHOCT B IMevajaOum W 3aryowu, ce
Iperaexaar KbM BCAKAa OTYETHA [aTa, 3a Ja C€ IPEICHH Jald CBIICCTBYBAT OOCKTUBHH
nokaszarencTBa 3a oOesneHKa. OOCEKTHBHO MJOKA3aTeNCTBO, 4e (MHAHCOB AKTHUB € OOE3IICHCH,
BKJTIOYBA!

e  HCU3NBIHCHUC WM MIPOCPOUYHE OT ATbKHHUKA;

® TPECTPYKTYPHUPAHE HA 3aABIDKCHUETO KbM JIpy>KecTBOTO MpH yciIoBHs, KOUTO J[pyKecTBOTO
nHaye He Ou pasriexaano;
WHIMKAINH, Y€ ITHKHUK WIA EMUTCHT 1€ U3MaIHE B HEChCTOSATEIHOCT;
HeOIaronpusTHA MPOMEHH B CTaTyca Ha IUTALIaHUS Ha JIHKHUK UM CMUTCHT;
M3YE3BAHCTO HA AaKTUBCH Ma3ap 3a JaJicHa [ICHHA KHUTA;
HaOII0IacMH TaHHU, KOUTO MOKA3BaT, 4Y¢ UMa N3MEPUMO HaMaJICHUE HAa OYAKBAHUTE MAPUYHH
MOTOLU OT Irpymna (UHAHCOBU aKTHUBH.

Dunancoeu aKmueu OMYUmMAaHu no amopmusupana CmoiiHocm

JIpy>kecTBOTO B3MMa IPEIBHUJI JIOKA3aTeJCTBA 32 OOE3ICHKA HAa (PMHAHCOBH AKTHUBH OTYHTAHU IO
aMOPTU3UpPaHa CTOWHOCT (3a€MH W B3€MaHHs), KAaKTO 32 KOHKPETCH aKTHB, Taka M HAa KOJCKTHBHO
paBHuIIe. Bcnukn WHIUBUAYyATHO 3HAYAMH aKTHBH Ce TIPOBEPSIBAT 3a creiupudHa obe3rnenka. Tesu,
3a KOUTO HsMa CIieIupuIHa 00e3IeHKa, CIe]l TOBa ce MPOBEPsIBAT KOJEKTUBHO 32 00E3IEHKa, KOSITO €
BB3HHKHAJIA, HO BCE OIIE HE € UACHTU(HUIINPaHa. AKTHBUTE, KOUTO HE ca HHANBUIYAIHO 3HAUUMH, CC
MpPOBEpsIBAT KOJEKTHBHO 3a OOE3I[eHKa KaTo ce TPYNHpPaHW 3aeAHO AaKTHBH, CHC CXOJHHU
XapaKTePUCTHKH Ha PHCKA.

HpI/I MMpOBEpPKATa Ha KOJCKTUBHO HHUBO 34 0663H€HKa, I[I)Y)KGCTBOTO HU3M0JI3Ba UCTOPUYCCKUTE
TCHACHIMU Ha BCPOATHOCTTA 34 HCUBIIBJIHCHUEC, BPEMCTO 3a BB3CTAHOBABAHC HW pasMepa Ha
BB3HHUKHAJIHUTC 3aI‘Y6I/I, KOpUTHpaHH C MPCICHKATa HAa PBKOBOACTBOTO AAJIM TEKYIIUTEC UKOHOMUYCCKHN
" KPECAUTHU YCIOBHA Ca TaAKHWBA, Y€ € BEPOATHO PCATTHUTE 3aI"Y6I/I Ja 6’BI[aT IO-TOJICMH WJIH ITO-MaJIKH
OT MMPEANOJIaraHUuTE HAa OazaTa Ha HUCTOPUYCCKUTEC TCHACHIIUH.

3arybara oT 00e3leHKAa ce HM3YHCIsIBA KATO pa3jMKaTa MEKAY OTYCTHA CTOMHOCT Ha aKTHBA H
HACTOSIIATA CTOMHOCT HAa OYAKBAHUTE OBICHIM MAPUYHH TOTOIH, JUCKOHTHPAHH C OPUTHHATHHS
e(eKTHBEH JTMXBEH TPOIICHT. 3aryda oT 06e3IeHKa ce MPU3HaBa B TIeYalI0ON U 3aryOd U ce OTpa3siBa B
KOpeKTHBHAa cMeTka. Korato JIpy»ecTBOTO OIpeaeNd, 4Ye HsIMa pPEalUCTHYHA BBH3MOXKHOCT 3a
BB3CTAHOBSIBAHC HA aKTHBA, CHOTBETHHTE CYMH C€ OTIHCBAaT. AKO 3arybara oT oOec3leHKa
BIIOCIIC/ICTBHEC Hamaiee,  HAMAJICHHETO MOKEe OOCKTHBHO Jla CE CBBPIKE ChC CHOUTHE, HACTBHIHIO
clie/l MPHU3HABAHETO Ha OOE3ICHKA, TOraBa MpHW3HATATa Mpead 3aryba oT obesIleHKa ce OTpassiBa
oOparHo npe3 neuandara wiu 3aryoara.

DUHAHCOB OTYET 3a roAUHATA, NpukirouBamnia 31 nekemspu 2013 roanHa 30



Tpanckapm AJ]

BEJIEJKKH KBM ®UHAHCOBHTE OTYETH
3a 200unama, npuxknoveauia na 31 oexkemepu 2013

3.3.2. Heghunancosu akmueu

OTueTHHTE CTOMHOCTH HAa He(QUWHAHCOBHTE aKTHUBH Ha JIpyXKecTBOTO (pa3iM4HM OT MaTepHAITHH
3aracH U OTCPOUYCHH JaHBYHU aKTHBH) CE€ TIPETIICHKAAT KbM BCsIKAa OTYETHA JIaTa C IIEH JIa CE ONPEIeIn
JlAJIM MMa WHIMKAIWMU 32 o0e3leHKa. B cnydwaid, ye ChINECTBYBAT TakMBAa WHIWKAIMH, CE TPABH
npuOM3UTEIHA OICHKA HA BBH3CTAHOBMMATA CTOMHOCT HAa aKTHBA. 3a HEMATCPUAIHU AKTHBH C
HEOTIPE/ICIICH TTOJIE3CH ’KHUBOT, HIIH KOUTO OIIE HE Ca TOTOBH 32 ynorpeda, Bb3CTAHOBUMATa CTOMHOCT
ce ompezielisi Ha BCSIKA TO/IMHA 110 €/IHO M CBINO BpeMe. 3aryba oT 00e3IeHKa ce MPU3HaBa B CIydail,
4Ye MPEHOCHATA CTOMHOCT HAa €OUH aKTUB WIIM 00cKT, reHepupam napuudu moromu (OITIID),
MPEBHUIIIaBa HETOBATA Bh3CTAHOBMMA CTOMHOCT.

Bb3cranorumara croitroct Ha aktue i O, e mo-Bucokarta OT HEroBarTa CTOHHOCT B yrnoTpeda u
CIpaBe/IIMBaTa My CTOMHOCT, HAMalieHa ¢ paszxoza mo npoxaaxoba. Ilpu orenkara Ha cToiiHOCTTA B
yrorpeba, ObJACHINTE MAPHYHH MOTOIM CE TUCKOHTHPAT JI0 CeralHaTa UM CTOWHOCT, KaTo ce Mpuiiara
JIUCKOHTOB MPOLEHT NPEU JAHBLH, OTpa3sBalll TEKyLIUTE OLECHKH 3a Na3apa, LICHATa Ha MapUTe BbB
BpeMeTo u pucka crneuuduycH 3a aktuBa wiu 3a OI'TII. 3a nenra Ha Tecta 3a 00C3ICHKA, AKTURH,
KOUTO HE MOraT Jia Ob/IaT TECTBAHW WHIMBHUYAJHO, CE€ TPYNUPAT 3aCJHO B Hal-MalKaTa Bbh3MOKHA
rpyra akTHBH, TCHEPUpAIla MapHYHH MOCTHIUICHHUS OT MPOIbJDKaBaIia yrnorpeda, KOUTo ca B roisima
CTETICH HE3aBMCUMHU OT MAPUYHUTE MOCTHIUICHNs OT Apyru aktusu wiu OI'TII.

3aryba oT o0e3IeHKa ce Bb3CTAHOBSIBA CAMO JI0 TaKaBa CTEIICH, ue OalaHcoBaTa CTOMHOCT HAa aKTHBA
HC HajBWINABa OajaHCOBaTa CTOWHOCT, KOSTO Ou Owia ompeaeicHa, Cie[ MNPUCHAJaHe Ha
aMOPTH3aIlHsl, aKo 3aryda oT obesIieHKa He € Ouia Mpu3HaBaHa.

34. Perncrpupan kanuraj

Peructpupanmsat xanuran Ha J[py)XeCTBOTO € TpEACTaBeH IO HCTOpPUYECKAa IIGHA B JCHS Ha
PETUCTPUPAHETO MY.

3.5. IIpuxoau u pazxoau 3a ObAelId NEPUOAU

Karo OpUXOaU U pa3XOoau 3a GLHGH.II/I nepuoau B OTUCTA 34 (l)I/IHaHCOBOTO ChCTOSAHHUE Ca NPCACTABCHU
ONpUXOaXU U pa3xoau, KOUTO Ca NMPCATIATCHU MPE3 HACTOAIIHNA, HO C€ OTHACAT OO CJCABAIIN OTUCTHHU
Nepruoau — 3aCTPaxoOBKH, a60HaMeHTI/I, HaceMHU U JpYyTH.

3.6. Kpatkocpounu 10X0au HA HAETH JIMLA

3aIbIDKEHUS 32 KPATKOCPOYHUTE TOXOIHM HA HACTH JIMIA CE OTYMUTAT KAaTO Pa3xojl, KOraTo CBbP3aHHUTE
C TSX ycIyru ce mpenoctaBsaT. [lacuB ce mpu3HaBa 3a cymara, KOSITO ce O4akBa Ja ObJc M3MIaTCHA,
ako Jlpy’kecTBOTO WMa MpaBHO WJIM KOHCTPYKTHBHO 33JBJDKEHHE Ja 3ariiaTH Ta3W cyma Karo
pe3yiraT OT MUHAIU YCIYrH, IPEIOCTaBEHH OT CIIYXKUTEN U 3aIbJKCHHETO MOXE /Ja CE OLCHU
HA/IeXKTHO.
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3.7. Janbk BbpXY A0X01a

I_IaH'bK'bT BBHPXY A0XO0/Jia BKIIKOYBA TCKYLIUS JAHBK BHPXY Heqan6aTa " OTCPOYCHUTC TaHBIU. ,Z[aH'LK'bT
BBPXY JIOXOJla CE MpPH3HABA B IevanOu W 3aryOu, ¢ M3KIIOYCHHE HAa TO3M, OTHACAI] ce 3a OW3HeC
KOM6I/IHaI_II/II/I Wjin 3a CTaTuv, KOUTO Ca MPU3HATU AUPCKTHO B CO6CTBCHI/I$I Kanurall, ujinu B Apyr
BCEOOXBATECH JOXO/I.

TexkymusT 1aHbK ¢ 0OYaKBAHOTO JAHBYHO 33/IbJDKCHUC HJIM B3EMAHE BhpPXY o0jiaracmara rnevanda uiu
3ary0a 3a rojMHaTa, MPUIaraiiku JaHbYHUTE CTABKH, BJIC3JIU B CHJIA, HJIU 10 ChIICCTBO BhBCACHHU KbM
OTUETHATA /IaTa, U BCHYKHA KOPEKIINH 32 TAHHYHH 3aIbJDKCHUS WA B3EMAHUS 32 MIPEAXOIHU TOIMHH.

OTcpoueHUTE NaHBIM CE M3YMCISIBAT BBPXY BPEMEHHHUTE PA3IUKK MEXKIy CyMHUTE HAa aKTHBHTE U
MacuBUTC, MPHU3HATU BLB (1)I/IHaHCOBI/I$I OTYCT, U CYMUTC U3MOJI3BAHU 3a JAHBYHU IICIIH. OTCqueH
JIAHBK HE CE MPHU3HABA 34!

[ BPCMCHHU PA3JIMKU OT IbPBOHAYAJIHO IMMPU3HABAHC HA AKTHUBU U MMAaCUBU NPU CIACIIKA, KOATO HEC
¢ OmM3HeC KOMOWHAITMS W KOSITO HE 3acsra TeuanOn W 3aryOu, HUTO 3a CUETOBOJHH, HUTO 34
JAaHBYHH LCIIN,

L] pa3ivKu, CBbP3aHU C WHBCCTHIHU B ABUICPHU TOPCANPUATUSA U CBBMCCTHO KOHTPOJIMPAHU
npeanpusAaTs, MAOKOJIKOTO € BECPOATHO, Y€ TC HAMA Jda UMar O6paTHO MPOSIBIICHUC B
0003puUMOTO OBJCIIC; U

e oOmaracMu BPEMEHHH PA3JIMKH, B3HUKBAIIU OT ITbPBOHAYAIHO TIPH3HABAHE HA PEITyTaIHs.

OTcpoqu JaHBK CC OLICHABA MO JaHbYHATA CTaBKA, KOATO CC OYaKBa Ja CC mpujiara 3a BpCMCHHUTC
PAa3JIUKHU, KOTAaTO TC CC MPOABABAT 06paTHO, Ha 0a3ara Ha 3aKOHH, KOUTO Ca B CHUJia, UJIM Ca BHLBCACHHU
IO ChIIECTBO KbM OTUCTHATA JaTa.

CerimacHo perictBamoro 3a 2013 u 2012 ropmHa gaHBYHO 3aKOHOMATENICTBO, JAaHBbUYHATA CTaBKa,
KOATO C€ Ipujara IpH HM3YMCISBAHEC HAa NAaHBUYHHUTE 3aabibkeHus Ha JpyxkectBoto ¢ 10%. Ilpu
W3YHCIICHUETO HA OTCPOUYCHUTE JAHBUYHHU aKTUBU U macuBu KbM 31 nekemBpu 2013 u 2012 ronuna e
H3I0JI3BaHa naHb4uHa cTaBka 10%.

OTCpO‘IeHI/ITe JaHBbYHU AKTHBU W IMAaCUBU CC€ KOMIICHCHUPAT CaMO 4aKO HMa 3aKOHOBO IIpaBO 3a
nmpucmaaHe Ha TCKyIIU NAHBYHU AKTHBU U MMACUBU, U TC C€ OTHACAT OO AAHBIU HAJIOXCHU OT CAHU U
ChIIU JaHBYHH BITACTH.

AxTHB 10 OTCPOYCHU MNAaHBLU 34 HOpHUCIIAAAllNd C€ BPEMCHHH pPA3JIUKU W 3a JaHBbYHA 3ary6a Cce
npu3HaBa, CaMO JOKOJIKOTO € BEPOITHO 6’5,[[6]1[3 oOraraema rnedanoa Ja 6’5,[[6 HaJIn4Ha, CPpCIly KOATO
TC Ja MOorat Ja 6’[>,I[aT H3IIO0JI3BAHHA. OTCqueHI/ITe JAAaHBYHHU AKTUBU CE MPETIJICKAAT KbM BCSIKA OTUCTHA
JaTa U C€ HaMaJIsIBaT, JOKOJKOTO HE € BEPOATHO IMOBEYC 6’5[[6]].[3 nu3roaa aa 6’B,Ile pcann3rupana.

[Ipu ompenensHeTo Ha TEKYLMsI W OTCPOYCHHUS NaHBK JIpy>KecTBOTO B3ema MpeaBHn epeKkTa OT
HECUTYPHU JAHBYHH TMO3WIUU W Jadl NONBIHUTEIHU MAHBIU WM JIHXBH MOXKE Ja Ca IBIDKUMH.
Jpy»kecTBOTO cMsTa, Y€ HAUNCICHHUATA 32 JAaHBYHN 3abJDKCHHS Ca a/ICKBATHU 3a BCUYKH OTBOPECHH
JAHBPYHM TOJWMHHU Ha Oazata Ha OlEHKAaTa Ha peauna (aKTOpH, BKIIOUUTEIHO WHTCPIPETHPAHE Ha
JAHBYHM 3aKOHH M TIPEJMIICH OMHUT. Ta3W OIEHKAa Ce OCHOBaBa Ha NPHUOIM3HTEIIHU OLCHKH W
JIOMYCKaHWSI M MOJXKE Jla BKJIIOYBA MNPEICHKW 3a Objaeniu cbOuTHs. Moke Jla ce TOSBH HOBA
uHpOpMaIUs, cropen Kosto JpyKecTBOTO Ja NMPOMEHH CBOWTE IMPEHECHKH 3a aJICKBATHOCTTAa Ha
ChHIIECTBYBAIINTE JAHBUHU 32/ IbIDKCHHST; TAKUBA IIPOMEHH B JAHBYHUTE 3aIBJKCHUSI OMXa 3aCerHaim
pa3xo/ia 3a IaHbIH B MIEPUO/IA, KOTaTO TAKOBA OIpEIeIisTHE O'bJie HAITPABEHO.
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3.8. IIpu3HaBaHe HA IPUXOAH U PA3X0au
3.8.1. IIpuxoou om npooasxcoa na cmoku, yciyzu u Opy2u npuxoou

HpI/IXOI[ CC MpH3HABA KOraTO CBHHICCTBCHUTC PHCKOBE OT COOCTBEHOCTTAa ca OPEXBBPJICHU KbM
KyIlyBada, MOJYYaBaHCTO HA BB3HATPAXKICHUCTO € BEPOSITHO, CBBP3AHUTC PA3XOAW U BB3MOKHUTC
BpBIIAHUA HA CTOKHM MOraT aa €€ OHOpCACNIAT HAACKIHO, HAMA IMPOABJIZKAaBallla CBBP3aHOCT Ha
PBKOBOACTBOTO CHC CTOKUTEC, U CyMaTa HA IPUXO0Ja MOXKE J1a C€ U3MEPU HAACIKIAHO.

HpI/IXOI[I/ITe CE ONCHABAT IO CIIpaBEIJIMBaTa CTOMHOCT Ha MOJYYCHOTO WU MOIJICKAIIOTO Ha
NOoJIy4aBaHE BB3HATPAXKJACHUC, HAMAJIICHO ChC CyMaTa HAa BCHUYKU BPBINAHUSA, TbPTOBCKHU OTCTBIKH U
BKJIFOYBAT 6PYTHI/IT€ OoTonU OT MKOHOMHUYCCKHU IMOJ3U MOJYUYCHU OT U ABJDKUMH Ha I[pyn(eCTBOTO.
CYMI/ITG, C'B6paHI/I OT UMCTO Ha TPETU CTPAHU, KATO AAHBIU BHPXY HpO,I[a)K6I/ITe, KAaKbBTO € JAHBKBT
BBPXY ,I[O6aB€HaTa CTOﬁHOCT, CC M3KIIOYBAT OT MPUXOJUTE.

Koraro PE3YIATATHT OT CACHKATa 3a MNPCAOCTABAHC Ha YCJIyra MOXKE 14 6’B,Ile HaACKIHO OICHCH,
MIpUXOABbT CC MPHU3HABA B 3aBUCUMOCT OT €Talla Ha 3aBbPIICHOCT HA CACJIKATA KbM Kpasi HAa OTYCTHHUA
nepuon. B CIIYJauTe, KOraTO pE3yjlTaTbT HC MOXKE Iad 6’5,[[6 HaACKJIHO OLICHCH, MPUXOABT CC IIPU3HABA
CaMO OOTOJIKOBA, JOKOJKOTO HAIIPABCHUTEC PA3XO0U Ca Bb3CTAHOBUMU.

[Teganbara (3arybata) oT mpomaxxbara Ha MAallWHHA, CHLOPHKCHUS, HEMAaTEpPHATHU aKTUBH W
MaTEepHAJIH Ce MPEJICTABsI KATO APYTH MPUXOAH (pPa3xoin).

Korato MKOHOMHUECKUTE WM3TOQM CE€ OYaKBa Jla BBH3HWKBAT MPE3 HIKOIKO (DUHAHCOBH TEPHOAA W
BPB3KaTa UM C NPUXOJUTE MOXKE /1a ObJe OMpe/esicHa caMo Hai-001I0 MK KOCBEHO, Pa3XxOuTe Ce
mpu3HaBaT B meuajnbara wid 3ary0ara Ha 0Oaszara Ha MPOILCAYpPH 33 CUCTCMATHYHO W PALIMOHAIHO
pasmpezercHue.

[lpu pasMsiHa Ha aKTHBH CE OTYMTA NPUXOX (Pa3xoja) OT pa3MECHHATA TpAH3AKIHs B pa3Mep Ha
pasnMkara My CIpaBeAJIMBaTa CTOMHOCT HA TIONYyYEHHWS W MPEHOCHATa CTOWHOCT HAa pPa3MEHEHHs
aKTHB.

3.8.2. @umnancosu npuxoou u pazxoou

DHUHAHCOBUTE OpUXOAU BKIHOYBAT meyaaou oT BaJIYTHU KYpCOBU pa3JIMKU. DHuHAHCOBUTE pasxoaun
BKJIFOYBAT pa3XoOau 34 JINXBHU, 3aI‘Y6I/I OT BaJIYTHH KYPCOBH PA3JIUKHU U 0aHKOBH TaKCH U KOMHCHOHHH.

dHuHAHCOBH MMpUXOAU U pa3sxoau 3a BCUYKU MHCTPYMCHTH, OLICHABAHU IO aMOPTU3UPAHA CTOMHOCT ce
OTpa3siBaT B MOMCHTA HAa HAYUCIISIBAHCTO UM B rnmevagoara uin 3ary6aTa Upe3 UBIOJI3BAHE METOAA Ha

e(beKTI/IBHI/IH JINXBCH IMPOLCHT.

[Tegan6u u 3aryOuM OT BaJyTHH KypCOBHU PA3iHMKH CE OTUYUTAT HA HETHA Oasa.
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BEJIEJKKH KBM ®UHAHCOBHTE OTYETH
3a 200unama, npuxknoveauia na 31 oexkemepu 2013

4. OmnpeaeJisiHe HA cIPaBelJIMBU CTOIHOCTH

Hsikon OT Cu€TOBOJHUTE MOJUTUKM W OMNOBECTABaHMA Ha JIpy>KECTBOTO H3HMCKBAT OLIEHKA Ha
CIIPABEUIMBH CTOMHOCTH 32 (DMHAHCOBH U 3a HC(PUHAHCOBU AKTHBH U ACHBH.

Jlpy’KeCTBOTO € YCTaHOBWJIO KOHTPOJHA paMKa [0 OTHOIICHUEC HA OICHKATa HA CIPABCIJIMBH
croitHocT., TOBa BKIIIOYBA OLICHUTCICKHA CKUII, KOWTO HOCH 00IIaTa OTTOBOPHOCT 3a HAA30pa Haj
BCUYKH 3HAYUTCIHHU OLICHKHM HA CIPABCUIMBA CTOMHOCTH, BKJIIOYMTEIHO CIPABCIJIMBH CTOHHOCTH B
Huso 3.

OINCHUTENCKUAT €KUM PETyJsIPHO TPETNeKIa 3HAYUTEIHUTE HEHAONIOAAeMHU BXOJSIM JAHHU H
KOPEKIIMM Ha OICHKHTE. AKO WH(pOpPMAIUS OT TPETH CTPAHM, KATO KOTHPOBKH OT OpOKEpH HIIH
CXOJIHM YCIyTH, C€ M3MOJ3Ba 3a OLECHKA HA CHPABECIJIUBHU CTOMHOCTH, TOraBa OLICHUTEJICKHUAT EKHII
OLICHSIBA MOJIyYCHUTE JI0KA3ATENICTBA OT TPETU CTPaHU, 33 JA C€ MOJKPEIU 3aKJIIOUCHUETO, Y€ TAaKUBA
OIICHKW OTroBapsT Ha wu3nckBanmsata Ha MCOO, BKIIOYMTEIHO HUBOTO B iepapxusita Ha
CHPAaBEUIMBUTE CTOWHOCTH, B KOCTO TaKMBa OLICHKH TPsiOBa Aa Obaat kiacuduiupanu,

3HaUnMU BBIIPOCH, CBBP3AHH C OIICHKHTE, CE€ TOKJIAaBaT Ha PHKOBOACTBOTO Ha J[py>KeCTBOTO.

Korato omensBa cmpaBemmmBara CTOMHOCT Ha aKTHB WIW TAacWB, J[py»KeCTBOTO W3MOI3BA
HAOJIIOIaCMHU  JITaHHH, JIOKOJIKOTO € BB3MOXKHO. CHpaBeIMBUTE CTOWHOCTH C€ KATCropu3upar B
paszNMYHU HHUBAa B HepapXusaTa Ha CIpaBeTUBUTE CTOWHOCTH Ha 0a3aTa Ha BXOJSIINTE JaHHU B
TEXHUKHUTE 34 OLICHKA, KAKTO CJIC/IBA:

* Hupo 1: koTHpaHu IIcHU (HCKOPUTHUPAHHU) HA AKTUBHU MA3apHy 3a CXOJHHU AKTHBH WU TTACHBH.

* HwuBo 2: BXOJSIIU JaHHU PAa3NUYHU OT KOTHUPAHH IICHHW, BKIOUeHH B HuBo 1, KoWTO, MpsKO
(T.€. KaTo TIEHN) WK KOCBEHO (T.€. TIOMYYCHH OT IIEHH), Ca TOCTHITHU 3a HaOIoJaBaHe
3a aKTHBa WU [IaCHBa.

* HwuBo 3: BXOJSIIM JaHHW 32 aKTHBA WU TACHBa, KOUTO He ca Oa3WpaHW Ha HaON0JacMU
nazapHu JaHHA (HeHAOIr0aeMu BXO SN JaHHHN ).

Axo BXOIAIIUTE NAHHU, U3IMIOJI3BAHU 34 OLICHKA Ha CIIpAaBCAJIMBATa CTOMHOCT Ha aKTHBa WU macuBa,
MOraT Ja €€ KaTeropu3nupart B pa3JIn4HU HHUBA OT ﬁepapXH;ITa Ha CIIpaBCAJIUBUTE CTOﬁHOCTPI, TOraBa
OICHKATa Ha CIpaBcaInBaTa CTOMHOCT cCe KaTeropusupa B HelHaTa oJ0CT B TOBAa HHBO OT
ﬁepapXH;ITa Ha CIpaBCAJIUBUTC CTOfIHOCTH, YUATO BXOsAIa HH(bOpMaHI/IH € OT 3HA4YCHHC 3a
IJIOCTHATA OICHKA.

Jlpy>xecTBOTO MpHU3HaBa TpaHC(EepH MEK Iy HUBATA HA HepapXusATa Ha CIIPaBEUIMBUTE CTOWHOCTH KbM
Kpasi Ha OTYCTHHS TIEPHOA, IIPE3 KOWTO ¢ cTaHasla MPOMsHATA.

[ToBeue mHpOpMAaIUs 3a NOMyCKAaHWATA, HANPABEHH TPH OIICHKA HA CIPaBEIJIUBUTE CTOMHOCTH, €
BKJIIOUEHA B ceTHuTe Oenexka 20 — DuHAHCOBH WHCTPYMEHTH.
5. IIpuxoau oT mpoaa:kou

[Mpuxonute ot npoaaxOu npe3 2013 roauna B pa3mMep Ha 5 Xuil. JIB. ca POPMHUPAHU OT MPUXOAU OT
KOMHMCHOHHH Ha Thproeuu (mpe3 2012 rogunHa: 7 Xuil. J1B.).
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6. dpyru npuxoau

OTnucany 3a0bIDKCHUS

Haem Ha akTHBH

[leuan6ba ot npogak0a Ha MAIIMHKA U ChOPBKCHHUSI, B T. 4.
Ipuxoou om npooasicoa

Hpyru

7. Pa3xoau 3a maTepuanu

EnexrpoeHeprus 1 OTOIICHUE

Oduc koHCYyMaTHBU

I'opuBa u cmazo4uHM MaTepuanu
OcCHOBHU MaTepHasy 3a KAPTOU3/1aBaHE

8. Pa3xonu 3a BbHIIHM YCJIYT'H

Koncynranuu, ogut u o0y4ueHme
Haemnu

Komucnonaun

Takcu

Komynukanuun

Oxpana

3acTpaxoBKU

CodryepHu nHIICH3H

HApyru

9. Pa3xonu 3a mepcoHaia

Bu3uaarpaxaenns Ha mepcoHana
CoruanHu OCUTYPOBKH U HATOABKH

DUHAHCOB OTYET 3a roAUHATA, NpukirouBamnia 31 nekemspu 2013 roanHa
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2013 2012
XHWJI. JB. XHJ. JB.
28 45
23 30
8 1
8 1
1 -
60 76
2013 2012
XUJI. JB. XUJI. JIB.
1 2
1 -
1 1
- 1
3 4
2013 2012
XUJI. JB. XUJI. JIB.
8 9
7 10
5 18
4 7
2 2
2 3
1 1
1 1
1 2
31 53
2013 2012
XUJI. JIB. XUJI. JIB.
57 62
5 6
62 68
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10. Apyru pa3xoau

Tpanckapm AJ]

2013 2012
XWJL. JIB. XL JIB.
OTnucann B3eMaHus 52 5
bpak Ha marepuanHu 3anacu - 101
Hpyru 1 16
53 122
11. DuHAHCOBH Pa3Xoau
2013 2012
XWJL. JIB. XWJL. JIB.
Qunancoeu pazxoou
Pa3xonu 3a nuxBy, B T.4. (57) (59)
Jluxeu no nonyuenu mopeo6cku 3aemu (57) (59)
OTpHnIaTeTHU BATYTHA PA3JIAKHA, HETHO (D) 3)
DUHAHCOBY Pa3X01u, HETHO (58) (62)
12. JdanbuHo obsarane

12.1. Pa3xoau 3a JaHLIH

Pa3zxoasT 3a JaHbBK MpH3HAT B Niedandara wiM 3arydara BKIIOYBA CyMaTa Ha TEKYIIMTE Pa3XoJH 3a
JNAHBIM BBPXY Nedandara M OTCPOUYCHUTE pa3XxoAd 3a JaHBLIK BbPXY Medandara ChIIacHO

msuckpanusita Ha MCC 12 Jlanwvyu evpxy doxooda.

2013 2012

XWJ1. JIB. XHJI. JIB.

W3meHenne B OTCPOUCHUTE NaHBIIHN, B T. 9. 32 63

Om npusnamu npes3 200UHAMa PeMeHHU PA3IUKU 37 54

Om 6b3HUKHANU NPe3 200UHANA 6PEMEHHU PA3IUKU (6) (6)

Kopexyuu na epemennu paznuxu 1 15

Pasxon 3a nanbk 32 63

I ——
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12.2. EdexTuBHA JaHBYHA CTABKA

Tpanckapm AJ]

CehrocraBkaTa MEXKy CYCTOBOJHATA Tcuajda M pa3xoja 3a JaHbK, KAKTO M HM3YKUCICHHUSTA HA
ehexTuBHUS AaHbYCH mpoucHT KbM 31 mekemepu 2013 u 2012 roauua

TabIMIA:

3ary0a 3a roguHara

[Tpunoxkuma gaHbYHA CTABKA

Kopropatnsen manbk mpn M3MONI3BaHE HA MPUIIOKMMATA TaHBYHA
cTaBKa

JlanbueH edekr or:
ITocTosiHHM pa3znuku
JlanbueH akTuB (IACUB), Bh3HUKHAJI, HO HEIIPU3HAT PE3
MPEXOTHA OTYCTHU MIEPHOIU
Henpusnar npe3 Tekymara rojiHa J1aHbYCH aKTUB, Bh3HUKHAI
npe3 TeKYIIHs TIEPHOJT

Pasxon (mpuxon) 3a qaHbK

EdexTuBHa 1aHbYHA CTABKA

Ca INpCACTaBCHU B CJICIHATa

2013 2012
XUJI. JB. XHJI. JB.
(151) (261)
10% 10%
(15) (26)

- 2

47 15

- 72

32 63

Jlo u3ThyaHeTo Ha 5 TOJAMHU OT Kpasi Ha rOJIMHATA, 3a KOUTO J[py»KECTBOTO € MO/Iaio WUJIH € CJIEABAJIO
Jla 1Mojaae ACcKjapalusi, ChbOTBCTHUTE JAHBUHU MEPUOAM MOrar ja ObAar OOCKT Ha MPOBEPKa OT
JIAHBUHUTEC OpraHu. B ClIeACTBHE HA TaKvBa NPOBCPKH € BBH3MOKHO Ja ObJAT HAJIOKCHH
JIOMBJIHUTCIHH JAHbYHHU 3ab/DKCHUS WU T[JI00M ChOOPA3HO HMHTCPIPETHUPAHETO HA JAAHBYHOTO
3aKOHOAATeNICTBO. Ha pbKOBOACTBOTO HA J[Py»ECTBOTO HE Ca M3BECTHU OOCTOSITCIICTBA, KOUTO OMXa
MOTJIH /13 JIOBEJAT JI0 BE3HUKBAHE HA OMBLIHUTEIHN CHIIECTBCHHU 3aIL/DKCHHS B Ta3W 00JIACT.

12.3. Ilpu3HAaTH OTCPOYEHH JAHBYHU AKTUBH U MACHBU

pr)KeCTBOTO € NPU3HAJIIO OTCPOYCHU JAHBYHU AKTUBU U MACHUBU MO CICAHUTC MO3UIHUU, KAKTO U

JABWOKCHUA T10 TAX, KAKTO CJICABA:

AxTtuB (nacuB) IlpusnaTtu B AKTUB (macuB)

TIpusnatu B AKTHB (IacUB)

KbM neyajaom u KkbM 31 neyajnom u KbM 31
1 anyapu 2012 3ary0u aexemBpu 2012 3aryou aexemspu 2013
XHJI. JIB. XHJI. JIB. XHJL. JIB. XHJI. JIB. XHJI JIB.
MmotH, MalliiHu, ChOPBKEHUS U
obopyaBaHe 31 (13) 18 (16) 2
ITocnenBamia oneHKa Ha aKTUBHU 62 41) 21 21 -
IIpeBuienue Ha
muxBeHuTepaszxoan mo 3KIIO 34 ) 25 5 30
Jpyru BpeMeHHH Pa3ifKy, BKII.
HEU3IJIaTeH! 10XO0IH Ha
(usndecku Tuna 1 - 1 - 1
128 (63) 65 32) 33
I ——
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12.3. Ilpu3HaTu OTCPOYEHH JAHBYHU AKTUBH U NACHBU (IPOABJIKEHHE)

Jlpy’)kecTBOTO HMMa MpaBO Ja MPEHAcsi Mpe3 CIeIBalld OTYETHH TCPHOAM MPEBUINCHHETO HAa
nmuxseHnte pazxonau no 3KI1O, kakTo cnensa:

OTyeTHU IEpHOAA [peBumenne Ha

THXBEHH Pa3xoaun
Jo 2014 roguna 299
Jo 2015 roguna 227
Jo 2016 roguna 175
Jo 2017 roguna 116
Jo 2018 roguna 57

12.4. Henpu3HaTH 0TCPOYEeHH JAHBYHHN AKTHBH

Kem 31 nexkemBpm 2013 rommna PwkoBomcTtBoTO Ha J[py>KECTBOTO TIpaBM TMPETJe] Ha
BbH3CTAHOBMMOCTTA HA MPHUCMAAINU CC JAHPYHU BPEMCHHH PA3JIMKHU U JIAHBYHHU 3ary0OH 3a MPCHACSHE,
dbopmupamu gaHpuHu akTUBU. BeneacrBue Ha TO3u mperien JpyKECTBOTO TpelCHsBA, Y€ €
BB3MOXKHO [Ia HE peajn3upa J0CTaThuHO 00JaracMu rnevyanou B Ou3K0 ObJCIIC, CPEIly KOUTO /1a TH
npucnazna. B pesyarar va toBa /|pykecTBOTO HE MpU3HABA AAHBUYCH AKTUB BHPXY JAHBYHHU 3ary0u 3a
TIpeHACsHEe, B3HUKHAN MIPe3 TeKYIIHs U IPEIXOAHA OTUYETHH TIEPHOIN B pa3Mep Ha 269 XUl JB. KbM
31 mexemBpu 2013 rogunaa u 290 xwit. nB. kpM 31 gexemBpu 2012 ronuna.

I[pyx(eCTBOTO HMa IpaBO Ja MpEHACs Mpe3 CICABAIA OTYCTHU NEPHUOAN HCUIPHU3HATHUTC NAaHBUYHU
AKTUBHU BbPXY AaHbYHATA CHU 3ary6a, KaKTO CJI€aBa:

OT4yeTHH nepuOaAH Janbuna 3aryda

3a MpeHacsine
Jlo 2014 ronuna 2,694
Jlo 2015 ronuna 2,903
Jlo 2016 ronuna 2,177
Jo 2017 ronuna 1,018
Jlo 2018 roauna 609
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13. Maumunu, CbOpbKeHUs U HeMATEPUATHU AKTUBH

MamuHu Tpauncn. dpyru Hema- Oo6uo

H CbOPb- cpeacrsa AKTUBHU TEPUATHU

KeHUus AKTUBH
XHJL. JIB. XHJL. JIB. XHJ1. JIB. XHJ1. JIB. XHJL. JIB.
Omuemna cmounocm
Caano Ha
1 aayapu 2012 5,978 28 113 886 7,005
[Mpunobutn 1 - - - 1
Wznesnu (397) - - - (397)
Caano Ha
31 nexemBpu 2012 5,582 28 113 886 6,609
[Mpunobutn 1 - - - 1
Wzne3nmn (318) - (27) 2) (347)
Caano Ha
31 nexemBpu 2013 5,265 28 86 884 6,263
Hampynana
amopmusayus
Caano Ha
1 ssmyapu 2012 5,951 18 106 883 6,958
Hauucnena 23 6 4 2 35
Wznucana npe3 roanHaTa (397) - - - (397)
Canno Ha
31 nexemBpu 2012 5,577 24 110 885 6,596
Hauucnena 2 4 2 1 9
Wznncana npe3 roanHaTa (318) - (27) (2) (347)
Canno Ha
31 nexemspu 2013 5,261 28 85 884 6,258
IIpeHocHa cTOHOCT KbM
1 ssmyapu 2012 27 10 7 3 47
IIpeHocHa cTOIHOCT KbM
31 nexemBpu 2012 5 4 3 1 13
IIpeHocHa cTOIHOCT KbM
31 nekemBpu 2013 4 0 1 - 5
I ——
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14. THProBCKU U APYrH B3eMaHUsI

Bsemanust o1 cBBbp3aHH LA

Bsemanust oT KIMEHTH, B T.4.
Ilvpsonauanna cmoiinocm
Hauucnena obesyenxa

JlaHbIM 32 BB3CTaHOBSIBAHE

Hpyru
Ilvpsonauanna cmoiinocm

Bzemanwusra ot CBBpP3aHU JIMIa Ca ONIOBECTCHU B Oenexka 21.

31 nexkemBpHU

Tpanckapm AJ]

31 nexkeMBpu

2013 2012
XWJI. JB. XNUJ. JIB.
2 180

5 58

5 259

- (201)

- 1

4 5

4 5

11 244

P'BKOBOI[CTBOTO Ha I[I)Y)KGCTBOTO CyuTa, 4c CTOﬁHOCTTa, IO KOATO ThPIrOBCKUTEC U APYI'U B3CMAHUSA Ca
NpEeaACTAaBCHU B OTYETA 3a (l)I/IHaHCOBOTO ChbCTOSAHHUE CHOTBETCTBA HA TAXHATA CHIPABCAJIMBA CTOMHOCT

kbM 31 nekemBpu 2013 u 2012 ronuna.

EKCHO3I/IHHHT3 Ha I[pyx(eCTBOTO KbM KPCAUTCH PUCK, U 3ary61/1 oT O6€3HeHKa CBBpP3aHU € ThPTOBCKU

W JIPYTH B3€MaHUs, ca MpecTaBeHu B Oenexka 20.

15. ITapuyHu cpeacTBa

[Tapuunu cpencTBa Mo OAHKOBU CMETKH
[Mapuunu cpenctBa B Opoii
Kparkocpounu nemnosutu

IMapuyHu cpeacrBa

16. Perucrpupan kanurtasu

31 nexkeMBpHu

31 nexkemBpHU

2013 2012
XHAJ. JIB. XHJI. JIB.
6 27

1 -

144 -

151 27

AKITMOHEPHUAT KamuTall € TPEJICTAaBeH 10 HEeTroBaTa HOMWHANHA CTOWHOCT, CBHITIACHO CHACOHOTO
perieHne 3a peructparus. BHeCeHUST HAlBJIHO OCHOBEH KamuTan, B padmep Ha 7,000 xum. nB.,
pazmpenener B 7,000,002 6post Oe3HATHYHY aKIMH BCSIKA ¢ HOMHHATHA CTOMHOCT OT €IIFH JIeBa.

KoM Kpas Ha OTYCTHUA NCPUOA AKITMOHEPHU B I[pyx(eCTBOTO ca:

Aknmnonep

[Terpon Xonauur AJ]
®opraneza Gunanc EOOJ]

V3ynmkorcka 12 EAJ] (6usmro HammeHnoBanune Heompen A1)

Jpyru ropuandecku U Gpuzndecku nuna

DUHAHCOB OTYET 3a roAUHATA, NpukirouBamnia 31 nekemspu 2013 roanHa

31 nexemBpH

31 nexemBpH

2013 2012
a5 0T AT 0T
KanuTana KanuTana
49.99% 49.99%
41.44% 41.44%
8.33% 8.33%
0.24% 0.24%
100.00% 100.00%
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17. THProBCKU U APYIH 3aAbJIKEHUSI
31 nexeMBpH 31 nexemBpHu
2013 2012
XU, JIB, XWJI. JIB
3agbIKEHUST KbM CBBP3aHA JIUIA 906 1,585
3aabIDKEHNAS KBM JOCTABUNIIA 678 1
3ambKEeHUsT KBM TEPCOHANA U OCUTYPHUTEITHH OpTraHW3aIiH 9 9
3aabIKEHUST KbM THPTOBITH 3 5
JlaubuHM 3aBIKCHUS 1 1
Hpyru 46 65
1,643 1,666

3aI['BH)KeHI/IHTa KbM CBBP3aHU JIHMIA €Ca OIIOBECTCHU B Oenexka 21.

JlpykecTBOTO HAYMCIISABA 3aIBIDKECHUS 32 HEM3MOI3BaH TUTATEH OTIYCK OT TIEpCOHAala B ChOTBETCTBHUE
¢ MCC 19 Jloxoou na naemu nuya. OctarbkbT KbM 31 mexemBpu 2013 u 2012 ronuna e mox 1 xui.
mB. OCTaThKBT B Kpasi Ha TOAWHATA € TPEICTAaBEeH B OTYETa 32 (DMHAHCOBOTO CHCTOSHHUE 3a€THO C
TEKYIIUTE 33bJDKCHAS KbM TIEpCOHANA.

PBKOBOZ[CTBOTO HaA ,Z[py)KeCTBOTO cyuuTa, 4 CTOI71HOCTT3, MO KOATO KPATKOCPOUHUTEC 3aAbJIKCHHUSA Ca
OpeaACTAaBCHU B OTHETA 3a (bI/IHaHCOBOTO CbCTOSHHUE Ha I[pyx(eCTBOTO, CHOTBETCTBA Ha CIIpaBCAJINBATA

WM IICHA.

EKCHOSI/IHI/IﬂTa Ha I_Ipy)KCCTBOTO KBbM JIMKBUJICH pI/ICK CB'LpSaH C T'LpFOBCKI/I %1 ;[pyrI/I 3a0BJIKCHUS €
onosecTeHa B oenexka 20.

18. 3aeMHu U KpeaIuTH

KoM 31 nexemBpu 2013 roguna Jlpy>kecTBOTO MMa THPrOBCKH 3aeM, oTmycHaT oT KoHTpommpamoro
npyxkectBo ckmoueH mpe3 2008 romwHa, KOWTO € TPOCPOUeH KBbM pAatata Ha ordera. Kem 31
nexkemBpu 2013 u 2012 roguHa 3aaBDKCHASTA TI0 JIMXBEHA 3a€MHU Ca CHOTBETHO B pasmep Ha 1,509
XuiL. B. ¥ 1,452 xuj. nB.

3aabDKCHUSITA KbM CBBP3aHH JIMIIA Ca OMOBSCTCHU B Ocekka 2 1.

IIOH’LIIHI/ITCIIH& I/IH(I)OpMaI_II/ISI 3a JIMXBCHUA W JIMKBUJHHUA PUCK, HA KOUTO MOJYUYCHHUTC 3aCMU U
Kpeautu uzjarat J{pyxecTBoTo, ¢ npejacraBeHa B 0enexka 20.

19. 3ary0a Ha akuusa

3arybata Ha akmus € M3YMCICH Ha 0a3a Ha HETHaTa 3aryba M CpemHO TpeTericHus Opoil Ha
OOMKHOBEHUTE aKIMH B OOPBILCHHUE NPE3 OTYCTHHS IEPHO.

31 nexemBpH 31 nexemBpHn

2013 2012
CpenronpereriieH Opo aKIIuu 7,000,002 7,000,002
3ary0a B XWIL. JIB. (183) (324)
3ary0a Ha akuus (J1ieBa) (0.03) (0.05)
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20. DUHAHCOBY HHCTPYMEHTH M YIPaABJIeHHE HA PUCKOBeETe
20.1. CuyeToBOAHM KJACH(PUKALNMYU U CIPABENJTUBHU CTOHHOCTH
Tabsnunara Moka3Ba NPCHOCHUTE U CIPABCAJIMBUTE CTOHHOCTH HAa (UHAHCOBUTC AaKTHBH U
(buHaHCOBHUTE MACUBH, BKJIFOUMTCIIHO HMBATA UM B HEpapXusTa HAa CHPABCJIMBUTE CTOMHOCTH. He ¢

BKJIIOUCHA HMH(OpMAmusl 3a CHIPABEAJIMBHTE CTOWHOCTH aKO IPEHOCHATA CTOMHOCT € Pa3yMHO
NpUOIMKEHUE HA CITPABENIMBATA CTOMHOCT.

31 nexemBpu 2013, ben. DHHAHCOBH AKTHBH M MAaCHBH CnpaBenjiuBa

XHJI. JIB. ITpenocraBenn  Ilo amopTH- Oo1o CTOMHOCT
KPeAUTH H 3MpaHa Huso 3
B3eMaHHUA CTOWHOCT

PDHUHAHCOBU AKTHUBH

TBProBCcKU U IPyru B3EMAHHUSI, HETHO 14 11 - 11 11
[Tapuunu cpencrpa 15 151 - 151 151
162 - 162 162
PuHAHCOBH MACUBU
THProBekw U APYTH 3aBIDKCHNAS 18 - 1,630 1,630 1,630
3aemMu U KPeIUTH 17 - 1,509 1,509 1,509
- 3,139 3,139 3,139
31 nexemBpu 2012, ben. DHHAHCOBU aKTHBH U NACHBH
XHJIL. JIB. IIpenocraBenu ITo amopTH- Oomo
KpeJIHTH H 3HPaHa CTOIHOCT
B3eMaHHs

PDUHAHCOBU AKTHUBH

THproBeku 1 APyry B3EMaHUs!, HETHO 14 242 - 242
[lapnuanu cpencTra 15 27 - 27
269 - 269

DUHAHCOBH MACUBH
THProBekw U APYTH 3aABIDKCHNAS 18 - 1,651 1,651
3aeMu 1 KpennuTH 17 - 1,452 1,452
- 3,103 3,103

20.2. OueHsiBaHe HA CHPaBeAJHBHU CTOMHOCTH
Twvpzoscku u opyzu e3emanusn

OnpenensHeTo Ha CTIpaBeNINBATA CTOMHOCT HAa THPTOBCKH M APYTH B3EMaHMS BKIIOYBA CICAHOTO!
® aHAIW3 HA AHATMTHYHHUTE BEJJOMOCTH M OTYMTAHE HA BHTPEIIHU TpaHC(HOpMaIInH;
e pasrpaHMYaBaHE HA B3EMaHHWsl OT 3aJbJDKCHUS, W3KIIOYBAWKH MPE3YMITIUSITa 332 OBICIIO
MPUXBAILAHE [TPU B3EMAHMUSI C PA3JIUUCH aJipecar;
e OIICHKA HAa B3¢MAHUTA C OTJIC]] HA TAXHATA ChOUPAEMOCT;
® IPEOCTOMHOCTSIBAHE HA BAJYTHUTE B3EMaHUs MO BAJIYTEH KYpC HA ChOTBETHATA BaJlyTa KbM
JlaTaTa Ha OTYeTA.
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Twvpzoscku u opyzu 3a0vadicenusn

OnpenenstHeTo HAa CIPABENIMBATA CTOMHOCT HAa THPTOBCKHU M APYTH 3aABIKCHNAS BKIIIOYBA CIICAHOTO:
e IIbJIHA MHBEHTApHU3aLUs HA 3abJDKCHUSITA KbM JIaTAaTa HA OLICHKA;
e OTKpOSIBAHE HA MPOCPOUYCHUTE 3aJBJDKCHHUS M ONPEICISHE HAa JBJDKUMHUTE JIMXBH U
HEYCTOWKH;

3a0vadicenusn no MvP2OECKU 3aemMu

CHpaBeHJ’II/IBI/ITe CTOMHOCTH Ha NOJIYYCHUTE TBPTOBCKHU 3a€MHU CC ONPECACIIAT 3a HEJIUTC Ha
OIIOBECTSIBAHETO U CEC M3YHUCISIBAT Ha 0a3ara Ha HaCTOAIIaTa CTOMHOCT Ha 6’BI[€H_II/I Mapu4yHU MOTOIH
Ha ITaBHUIHU U JIUXBU, JUCKOHTUPAHU C MA3apCH JIMXBCH MPOUCHT KbM JAAaTaTa Ha OTYCTA.

20.3. VYunpasieHue HA (PUHAHCOBHUS PUCK
20.3.1. Obuwgu nonorcenusn 3a ynpasienue Ha pUcKa

Wznon3eanero Ha (PMHAHCOBM MHCTPYMEHTH M3Jara J[py»KecTBOTO Ha Ma3apeH, KPEJAUTCH U JIMKBHICH
puck. B Hacrosmiara Genexka e npeacTaBeHa HHGOPMALIUS 33 TETUTE, MOJUTHKUTE W MPOIECHTE T10
YIPABJICHUETO HA TE3W PUCKOBE, KAKTO W 3 M YIPABICHUETO HA KaIlnTaa.

B pesynrar Ha rnoGanHata (UHAHCOBA W HMKOHOMHYECKA KpW3a, B OBJIrapckaTa MKOHOMHKa ce
HaOJr0/1aBa Craji B MKOHOMHUYECKO Pa3BUTHE, KOMTO 3acsira MIMPOK KPBI' OT UHIYCTPUAIHU CEKTOPH.
Toga Boau 110 320€N€KUMO BIOIIABAHE HA TAPUIHUTE TOTOLM U HAMAJISIBAHE HA JOXOAUTE U B KpaiiHa
CMETKa — JI0 CHIIECTBECHO BIIOIIABAHE HA MKOHOMHYECKATa cpeaa, B Kosto JpyxectBoro onepupa. B
JIOITBJIHCHHE, HAPACTBAT CHIICCTBCHO, NMA3aPHUS, KPECAUTHHS, TUKBUIAHUS, TUXBCHUS, OTICPATUBHUS
NIPYTUTE PUCKOBE, HA KOUTO J[py>KECTBOTO € U3TI0KEHO.

B pe3yaraTr, HapacTBa HCECUTYPHOCTTA OTHOCHO CIIOCOOHOCTTA HA KIIHCHTHUTE Ja 1oracsiaBaTt
3aABJDKCHUATA CH B CbOTBECTCTBUC C JOTOBOPCHUTE YCJIOBHUS. Hopazu/l TOBa, pa3MEPBbT HA 3aI"Y6I/IT€ oT
06€3H€HKa Ha, B3C€MaHUA II0 HpOI[a)K6I/I, a CbIIO TakKa H CTOMHOCTHTE Ha APYTUTEC CYETOBOAHU
HpI/IGJ'II/ISI/ITeJ'[HI/I ONCHKHU, B MOCJICABAIIN OTYCTHHU IICPUOIN Ouxa MOTrau CBIICCTBCHO da CC OTJIMdaBaT
OT ONpPCACICHUTC N OTUCTCHU B HACTOSIIUS (l)I/IHaHCOB OTYCT. P"LKOBO,I[CTBOTO Ha I[pyx(eCTBOTO
npuinara HeOGXOI[I/IMI/ITe nponcaypu 3a ynpaBJICHUC HA TE3U PUCKOBE.

20.3.2. Ilazapen puck

[TazapeH puCK € pUCKBT MPU MPOMSIHA HA TMA3apHUTE IICHHU, KATO KypC HA TYXKICCTpaHHA BaIyTa,
JIUXBCHU TPOICHTH WU IICHW HA KalWTaJOBH WHCTPYMCHTH, JOXONBT Ha JIpyKecTBOTO wiu
CTOWHOCTTA HAa HErOBUTC WHBCCTHUIIMU Ja Obaar 3acerHartu. Llenta Ha ynpaBiaCHHETO HA Ma3apHUs
PUCK € Ia C€ KOHTPOJMpPA EKCHO3UIMATAa KHM TAa3apeH PHUCK B MPHUEMIIMBH TPAHHUIH KATO CE
ONTUMHU3HPA BH3BPBITACMOCTTA.
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20.3.3 Jluxeen puck

JIpy’KeCTBOTO € WM3JOKEHO Ha JIMXBEH PHCK, Thil KATO MONYYCHHUST 3a€M € C MPOMCHIUB JIUXBEH
MPOIICHT, JOTOBOPCH KaTO Oa3uMcHa JuxBa (OCHOBEH IJIUXBEH MPOIICHT), 3aBHINCHA C OMNpeesicHa
Ha0aBKa.

KbM natara Ha HacTOAMKTE PUHAHCOBH OTYCTH JTUXBEHUTE (PMHAHCOBH MHCTPYMEHTH MPEACTABIISBAT
TIACUBY C TIPOMEHJIMB JIMXBEH MPOTICHT B pa3mep Ha 1,178 xum. nB. (2012: 1,178 xun. nB.).

AHaNM3bT HAa YYBCTBUTCITHOCTTA KHM IJIUXBEHHUSI PHCK € W3TOTBCH Ha 0a3a Ha JOMYCKAaHETO, Ye
JMUXBCHHUTE TIO3UIMH C TIPOMEHJINBA JIMXBA KbM JIaTaTa Ha OanaHca ca ChIIECCTBYBAIU B CBIIUS pa3Mep
mpe3 IsiaTa TOJUHA W PAa3yMHO BB3MOKHOTO yBEIHUCHHE/HAMAJICHUE Ha JIMXBCHHUS MPOIICHT € ¢ 5
0a3WCHU MyHKTA. AKO JIMXBCHHUTE MPOIICHTH OsIXa MO MO-BUCOKHU/TIO-HUCKHU C 5 0a3MCHH MYHKTA, TPH
YCIOBHE, Y€ BCHYKHU JIPYTH TPOMCHINBU OsXa KOHCTAHTHHU, (DMHAHCOBUST PE3yNTAT CIe] TAaHBIH 3a
roauHara Ou Owi ¢ 1 XWmd. JB. TO-HUCHK/TIO-BUCOK.

20.3.4. Kpeoumen puck

KpeauTHusiT pUCK € PUCKBT ¢aHATA CTpaHa 1o (PMHAHCOBUSI MHCTPYMCHT Ja HE YCICC JIa U3MIbJIHH
3aABJDKCHUCTO CU U 1O TO3W HAYUH Ja NMPUYIUHHU 3ary6a Ha Jgpyrara. dunancoBute AaKTHUBH, KOUTO
MOTEHIIMAIHO u3J1arat JIpyKecTBOTO Ha KPSAMTEH PUCK, Ca TPCAMMHO B3CMAHUSI 110 MPO1akKOu.

Excno3uyusa kem Kpeoumen puck

HpeHOCHaTa CTOMHOCT Ha (bI/IHaHCOBI/ITe AKTUBHU MPEACTABIISIBA MAKCUMAIHATA KPCAUTHA CKCITIO3UIHA.
MakcumanHara CKCIO3UIHA KbM KPCAUTCH PUCK KbM JaraTa Ha OTUCTA € KaKTO CJICABA:

ben. 31 nekemBpu 31 nexkemMBpHU

2013 2012

XHUJI. JIB. XHUJI. JB.

TBHProBCcKu U IpYru B3EMaHUS 14 11 244
[Tapuunu cpeactna 15 151 27
162 271

Twvpzoscku u opyzu e3emanusn

OcHoBHO [Ipy>KeCTBOTO € M3N0KEHO Ha KPEIUTEH PUCK, B CIIydail 4ye KIIMEHTUTE HE M3IUIATAT CBOUTE
3abJDKCHUSI B CHOTBETHHS CPOK U pasmep. [lonurukara Ha J{py)ecTBOTO B Tazu 00JacT € HACOUCHA
KbM H3BBPIIBAHC Ha MPOAAKOM Ha YCIyTM Ha KIMCHTH C TOAXOISIA KPEIUTHA PENyTarus U
M3ION3BAHETO Ha aJeKBaTHU OOC3MECUCHHUS KaToO CPEACTBA 3a OTPAaHWYABAHC HA PUCKA OT (PMHAHCOBU
3aryou. KpenuTHoTO KauecTBO Ha KIHMEHTHTE CE OICHSABA KaTO CE B3eMaT NpeABHI (PUHAHCOBO
CHCTOSIHUE, MUHAJ OTIUT U IPYTH (PaKkTopH.

Obesyenka Ha mvpeo8CcKU U OpyeU 63eMaHUsL
B croTBeTcTBHE C yTBBpICHATa MOMUTHKA, /[pyXecTBOTO 00e3leHsBa HAMBIHO BCHYKHU B3EMaHWS,

KOHUTO Ca MPOCPOYCHU M C€a C NPCKPATCHU AOTOBOPU MOpaaU HEIUIAIlaHC, TBil KaTo HUCTOPUYCCKUAT
OIHUT € IMOKa3al, 4€ TaKMBa B3EMaHH IO IIPUHIUITI HE Ca Bb3CTAHOBUMMH.
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Ilapuunu cpeocmea

KpenuTHuAT pHCK Ha NapUYHUTE CpEACTBA MO OAHKOBM CMETKHM W JICPUBATHBHUTE (MHAHCOBU
WHCTPYMEHTH € MHHHMAJICH, ThH Kato J[pyxecTBOTO paboTH camMo ¢ OaHKM ¢ BHCOK KPEIUTCH
pCUTHHT.

20.3.5. Jluxeuoen puck

.HI/IKBI/IZ[HI/ISIT pUCK € PpUCKBT ,Z[py)KeCTBOTO Ja HC MOXKC Oa HU3IIbJIHU (bI/IHaHCOBI/ITe CH 3a1BbJIDKCHUS,
TOoraBa KOraro 1€ CTraHaT U3UCKYCMHU. [Monutukata B Tasm 00JIACT € HACOYCHA KEHEM TrapaHTUpPaHC
HAJIUYUCTO HA NOCTATHYHO JIMKBUAHU CPCACTBA, C KOUTO Ia 6’bI[aT O6CJIy)KeHI/I 3aBbJDKCHHUATA, KOraTo
ChbIIUTC CTaHAT U3UCKYCMU, BKIIFOUUTCIIHO B U3BbHPCHU U HCTIPCABUJICHU CUTYalluN

B cnenparmiara Tabnuiia ca npeACTaBeHU JOIOBOPCHUTE MA/ICKU HA (PMHAHCOBUTE MAcHBH Ha 0a3a Ha
HaW-paHHaTa jara, Ha KosiTo JlpykecTBOTO MOXKe Aa ObJC 3aAb/DKCHO Ja T u3matu. B tabiunara ca
MMOCOYCHU HEAMCKOHTHPAHUTE MAPUYHU [OTOLM, BKJIIOYBAIIMA TJABHUIM W JIMXBH, W3KIIOYBAIIN
edexta OT JOrOBOPEHOCTH 33 HETHPAHE:

31 nexemBpu 2013 31 nexemBpu 2012
IIpenocua JoroBopenn IIpenocua JoroBopenu
CTOMHOCT mapu4iHu CTOMHOCT mapu4iHu
MOTOLH ¢ MoTONH ¢
najex 10 najaex 10
eHA roJuHa eHA roJJUHA
XUJI. JIB. XUJI. JIB. XUJI. JB. XUJI. JIB.
Twsproecku 3aeMu 1,509 1,566 1,452 1,480
TBHProBCcKH U APYrH 3a0bJKCHUS 1,630 1,630 1,656 1,656
3,139 3,196 3,108 3,136
21. OmnoBecTsiBaHe HA CBBP3aHUTE JIMLA U CAEJKHUTE C TAX

Hpe3 OTUCTHUS MEPUOJ Ca OCHIIECCTBCHU CACIKH CHC CICIHUTC CBHP3aHU JIUIA:

CBbp3aHo Jule

[Terpon Xommuar AJ] KonTtponupamo apyxecTBo

Tpanckapt ®aitnentrsn Cepeucuc EAJ]  JlpykecTBo 1oj 0011 KOHTPOI

TpancuaBecTmMbHT AJICUL] JpyxecTBo moja 0011 KOHTPOJI

Tpanckapt llelimbaT ChpBrcu3 EAJ| JpyskecTBo 1Mo 0011 KOHTPOJT

[letponm ALl HpyxectBo moa 0011 KoHTpoJ 10 HoemBpu 2013 roauna
BITN EAJT HpyxectBo moa 0011 KoHTpoJ 10 HoemBpu 2013 roauna

I/ISB'BpH.IeHI/ITe CACJIKH C€ OTHACAT I'JIaBHO 0!

® TIPEAOCTABAHC U MOJTyYaBaAHC HA MAPUYIHHU 3aCMHU;
® TIOKYIIKa U Hpoz[a>1<6a Ha MAallTUHU U CHOPBIKCHUSA
® XOJAWHTOBU TAKCHU U YCIIYTH.
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21. OmnoBecTsiBaHe HA CBbP3aHUTE JULA U CACJIKHUTE C TAX (IPOAbJIKeHUe)

O0emuTe HA CACIKUTE, OCBHIICCTBCHU ChC CBbp3aHu Juia 3a 2013 u 2012 roauHa ca, KakTo ClIC/Ba:

CBbp3aHo Juune 2013 2012 2013 2012
XHJL. JIB. XHJL. JIB. XHJL. JIB. XHJL. JIB.

IIponaxou Mponaxon Hoxkynku Mokynku

Kontponupamio apyxecTBo - - 12 12
Jpy»xectBa o 00111 KOHTPOII 30 27 18 22
30 27 30 34

®unancoButTe paszxoau 3a 2013 romuna B pasmep Ha 57 xui. nB. U 59 xmi. nB. 3a 2012 roaunHa
MIPEICTABIISIBAT JINXBU BB BPB3Ka C IPEIOCTABEH 3aeM 0T KOHTpOIMpanoTo apyKecTBo.

KoM 31 nekemBpu 2013 u 2012 roauHa HEypeACHUTE Pa3dueTh ChC CBBP3aHU JIMIA €A, KAKTO CIeABa!

CBbp3aHo JHLe 31 nexemBpH 31 nexemBpH 31 nexemBpu 31 nexemBpu

2013 2012 2013 2012

XHJI. JIB. XHJI. JIB. XHJI. JIB. XHJI. JIB.

B3emanus B3emanus 3aab/KeHus 3aab/KeHus

Kontponupamio apyxecTBo, B T.4. - - 1,574 1,504

Kpamrocpounu nuxeenu 3aemu - - 1,509 1,452

Jpy»xectBa o 00111 KOHTPOI 2 180 840 1,525
Acomuupanu Ipy»KECTBa HA

[Terpon Xommuar AJ] - - 1 8

2 180 2,415 3,037

OO0mmara cyma Ha HAYMCICHUTE Bh3HATPAXK/ICHUS HA KIIFOUOB PHKOBOJICH MEpcoHal Ha J[pykecTBOTO,
BKJIFOUCHA B PA3X0UTE 3a MEPCOHAIA, Bb3mu3a Ha 18 xui. 8. (2012: 18 xui. jB.).
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