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1ICH 3opasey EOO/] Dunancos omuem
ta zodunama, npuroveawa na 31 dexemepu 20106

Or4er 32 PUHAHCOBOTO CLCTOAHKE

B xunaou nesa bLereawena 31 pexemepn 31 pekemspu
. 2016 2015
AKTHBH
MMOTH, MALITHHH, CHOPBYkeHHA 1 oBopyaBane 9 16,090 16,833
06110 HeTeKYIH AKTHBH 16,090 16,833
BiemaHua oT CRBP3aHK JMLIA i 2,279 4,105
THproseku U ApYry BIeManus 12 158 41
[MapuuHy cpecTBa M eKBHBANIEHTH 13 677 324
O6110 TeKYLH AKTHEH 3,114 4,470
O6uo akruen 19,204 21,303

ColcrBen kanuran

Peructpupan kanuran 14 2,806 2,806
IpeouensyHmn pesepeu 752 752
Peaynrtati ot NpeaxoaHd roauHK 882 1,238
Tekyuw pesynraTt 38 (356)
O0wo cofcTBeH KanuTal 4,478 4,440
[Tacusn
3anbmkeHus no DaHKOR 3aeM FE 10,325 -
3aabKEeHHA KbM CBbP3aHH JHLA 16 398 465
Jipyra sanbiKeHnas 18 - 12,810
OrepoteHH AaHbYHH 28 ThIKEHNA 10 1,522 1,587
06110 HETEKYIIH NTACHBH 12,245 14,862
3abiAceHNA Mo DAHKOR 3aeM 15 706 -
Texyln AausuHN 3abJIAKEHNA 48 13
3ambKeHUs KM CBBP3aHI nuLa 17 1.688 1,967
TBProBekH 3a0bIKEHNS 3 38 19
Jpyru 3agbmKenns 8 | -
00110 TeRyuM nacHsn 2,481 2,001
O6wo nacuBn 14,726 16,863
00610 cobeTBeH KANKTAN W IACHBH 19,204 21,303

benesicxume wa cmpantyu 5 do 25 ca wepasdenna vacm om mosu punancos omyem.
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[CH 3opageq EQOJ Dunancos omuem
30 200unama, npurovsanga na 31 dexesepu 2016

Or14er 32 BceoOXBATHUSA J0XO0]

3a roauuara, npuRI0YBama ua 31 gekemspu

B xunaou resa Benexcka 2016 2015
Mpuxoan (1] 2,472 2,452

2472 2,452
Pasxomu 3a BBHUIHH YCNYTH 7 (882) (641)
Pasxoau 3a aMOPTH3ALMH 9 (743) (743)
Pa3xonu 3a 3annati (428) 47)
Hpyry pazxoau (4) -
OG0 pasxoan (2,057) (1,431)
PesynraT oT onepaTHsHa aeiinoct 415 1,021
(DHHAHCOBM NPUXOAK 24 381
MUHAHCOBH Pa3xoan (466) (1,365)
HeTnu JHHAHCOBH Pasxoan 8 (442) (984)
[Mevanda npean AaHbUK 27) 37
Pazxoan 3a gadnum 10 65 (393)
IMeuanba/zaryba 3a nepuoaa 38 (356)
O6uro BeeoOXBATEH 10X0/1 34 NepHoaa 38 (356)

benesckume na cmpanuyu 5 0o 25 ca wepasdeana 4acm om mo3su punancos omyem.
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ICHt 3opasen EOON Dunancos omuem
2 codunama, npuktiousaa na 31 exemapu 2016

OTruer 3a MpoMEHHTE B coDCTBEHHS KAMHTAJ

Perner [peoue Ofwo

pupan HBHCH MMeqanbn  cobcreen
B xunsownesa KAnHTaa pesepe  m3arybm KANHTA
Banaxc Ha | snyapn 2015 2,806 752 1,238 4,796
O6wo seeobxBaTeH 10X0/ 3a NEpHOIA
[leuanba/3aryGa - - (356) (356)
Hpyr Bceobxpaten aoxon - - - =
Qim0 BeeofixBaTen 10X0/1 32 NEPHOIA - - (356) (356)
Banawc Ha 31 nexemepu 2015 2.806 i 752 882 4,440
Bananc Ha 01 anyapu 2016 2,806 752 882 4,440
0610 sBeeofXBaTen A0X0/1 30 NEPHOIA
Ileuan6a/3aryba - - 38 38
Jpyr sceobxearten poxoj 3 - _ & §
O6uo seeodbxsaTen A0X0A 34 MepHoOAa - - 38 38
Bananc na 31 nexemspu 2016 2,806 752 920 4,478

Beaesickume wa empanuyu 5 do 25 ca nepasdenna wacm om mosu hunancoa omien.
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IICIH 3opasey EOOJ]

OT4yeT 32 NApHYHHTE NOTOUH

3a TOAHHATA, NPHKIIOMBAIIA H2 31 nekemBpn

B .‘Kuﬂﬂ't]t! Jera
[Mapuunuu NOTOUN OT ONEPATHBHA AeliHoCT

[lnamanus oT KIHEHTH H APYITH

[Mnan@uua KeM QOCTABYHLH H Apyru

Mnawanus 3a JIJAC » apyru nanbim

ﬂpyl‘!-l napuiyHu NOTOLH OT ONEPATHBHATA aeHHOCT
Heren napuyeH NOTOK 0T ONepaTHBHA NnefHocT

napll‘lHH NOTOUH OT HHBECTHUHOHHA AeHHOCT

Heren napuyen noToK 33 HHBECTHUHOHHA AefiHoeT

Mapuuen NoToK 0T huHAHCOBA AeiinocT
[MocThnnenua OT 3aeMM M IMXBU

[Mnauanua 3a 3aeMu 1 TUXEH

Jpyru (hUHAHCOBH NIAUEHHE

Heren napiuel NoToK oT pUHAHCOBA jigiinocT

HerHo HaMeHeHue Ha HaApH H MAPHYHHE EKBHBAJIEHTH

[Mapu 1 napuuHM eKBUBANEHTH Ha | aHyapy

Mapn u napuunn exBuBagsenTn ua 31 nekemspH

@unancos omiem

3 eoduana, npukousania na 31 dexemepu 2016

2016 2015
2,911 2,913
(1,193) (276)
(484) (517)
(140) (20)
1,094 2,100
12,828 1,624
(13,551) (3,759)
(18) (4)
(741) (2,139)
353 (39)
324 363
677 324

Benescikume na empanuyu 5 0o 25 ca nepaszdeana vacm om mosu hunancos omuem.
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1Icn 3opasey EOOA Dunancos omyem
3a zodunama, npuisnovsawa ra 31 oexemepu 2016

Benexkkn KbM (PHHAHCOBHA 0THET

1) Craryr n npeamer ua aeiinocr

INCI 3apasen EQOJ (, JIpykectsoTo™) e ApYKecTRO Che ceaanuie B Buarapua. JpyKecTBOTO € BIIHCAHO
B Teprosekus perucTsp npu AreHis no snucsanuata ¢ EMK 200982172, Anpecst Ha ynpasieHnue Ha
Hpysecteoto e rp. Codus, yn. Kuss bopue | No 99, er., 3. Ennonuuen coGCTBEHHK HA KanuTtana Ha
Ipyxecrsoto ¢ DAPPEPA KOJIM a.c, — pernctpupano B Yemka PenyGnuka. OCHOBHHAT NpeaMer Ha
JeitHocT Ha JIpyaecTBoTO € NPOMIBOJICTBO HA CHEPrUA OT BLIOOHOBAEMIN EHEPIHIAHN HATOUHHILK,

JlpysxectoTo npuTeskana wirpanen Gorosontrien enepriex napk (PEIT) ¢ mownoct 3,859 MW, namupaii
ce rc. ban H3B0p, obinna Onau, paznojiowke BLpXy cODCTBEHN HENBHICHM HMOT, 38 KOHTO HMa M3Aa/1EH0
paspelieHHe 3a NnoN3BaHe W ¢ CKNKOYEH A0TOBOP 3d WIKYNYBAHE HA NMPOM3BCACHATA CJI. GHEPIHA C EBH
Buirapus Enexrpopasnpeacnenne AJl

DUHAHCOBMAT OTYET € ofobpeH 3a winasane ot Vnpasutens ua Jlpyxectsoto wa 25 diespyapu 2017
rouna.

2) ba3za 3a n3roresine

(a) Mdexnapauns 3a ceoTBeTcTBHE H §a32 HA CLCTABANE

[Mo-nony cnejpa oNMCAHME HA CUCTOBOAHATA NONWTHKA, NPUIATAHA NPH M3TOTBAHE HA (PHHAHCOBHA OTYET.
[NonutukaTa € Guiia NOCHEOBATENHO NPWIATAHA 32 BCHYKH MPEACTABEHN IOJMHH, OCBEH KO M3PHYHO HE €
YIOMEHATO JIPYro.

Hactoaumar GUHAHCOB OTHET € HArOTBEH B ChOTBETCTBHE ¢ MINCKBAHMATA HA MeXIyHapOAHHTS CTAHIAPTH 32
puHancosn omietn (MCDO), npuern ot Komucuara na Esponefickna ¢hios.

3a BCHMKH TMEPHOLH 10 M BKTIOUWTENHO TOAMHATA, Npukllousama Ha 31 nekemspu 2011 r. Jlpysectsoro
M3roTBA (PHHAHCOBHMTE CH OTHETH B choTBeTcBHe ¢ Haumonanuurte ctangaptH 3a (MHAHCOBH OTHETH 33
masike # cpennu npeanpuatua (HCOOMCIT). DuHaHCORMAT OTHET 3@ TOAMHATA, NPHKIIOHMBALE Ha 31
nexemppu 2012 r., e nepeuaT oTueT, M3roTBen oT JlpymecTBoTO B ChOTRETCTEHE ¢ Mexaywapoanure
CHETOBOAHH CTAHAAPTH.

DHHAHCOBUTE OTYETH CA M3TOTBEHM NPM CNA3BAHE HA MPHHLHMIMTE HA HCTOPHYECKATA LIEHA W HA AefiCTBaLLO
fpeAnpUATHE, KOeTo npeanonara, ue Jpy#ecTBOTO Lie NpoAbKH Ja chllecTByBa B o0ospumo Obaeie.
Haroreanero Ha tuHaHcoBute oTueTH B choTeeTcTRHe ¢ MCMO wsuckea ynortpebata Ha CHETOBOAHH
npubnuznuTennn  ouedkn. ChIO0 Taka HM3HCKBA [PH NPUIATAHETO HA CUCTOBOMHATA NOJIHTHKA HA
NpeAnpHATHETO, PLKOBOACTBOTO Aa n3noasea cobcTeeHarta cu npeueHka. Enementute Ha (uuancosuTe
OTHETH, MHETO NpeACcTARAHE BKJIIOYBA NO-BHCOKA CTENCH HA MPCUCHKA KM CHOMHOCT, KAKTO H Te3n
SJIEMEHTH, 33 KOHTO NPELNONOKEHHATA H OLEHKHTE HMAT THAYWTENHO BIHAHHE BLPXY (PMHAHCOBHTE OTHYETH
KATO LAN0.

(PHHAHCOBHTE OTHETH CBABPIKAT M CPaBHHTC/IHA HH{DUI}Mal-LHH 34 npeaxoaHaTa rofiiHa, Kato B onpeiaeneHm
ciy4an Ta3u HHGopMalng e npeknacurUHpana ¢ uen no-po0pa ChrocTasHMocCT.

(0) DYHKUHOHAINA BAIYTA W BAAYTA HA NpeacTaRAHe

Tosu (mHancos OoTHeT € npeacrased B Buirapcku nesa (BGN), xkoato e dyHkuUMOHANHaTa Bainyra Ha
Hpymecrroto. Llanata ¢unancosa HHQOpMaLUHa NMPeIACTABEHA B JIEBA € 3aKPhI/IeHa 10 XWs/la, OCBEH KOraTo
€ [0CoYeHO APYTO.

(B) Hanonzgane Ha III]HEIIH3HTEJ'I HH OUHCHKH H NPCUCHKA

Harorsanero Ha dunancosus ormier cnopen MCEDO w3ncksa phKOBOJACTBOTO Jid NPAaBH NPELCHKH,
npubAH3INTENHH OLEHKN W JOTIYCKaGHHA, KOWTO BAMAAT HA NPHIATAHETO HA CHETOBOAHWTE MONHTHKH M Ha
AKTHBHTE, NACHBHTE, NPHUXOIMTE W pasxoaure. Peanuust pesynrar mowme ga Obie paznHueH OT TeIH
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IICIT 3opasey EQO/ Dunancos omuem
3a 2odurama, npukaoveaya na 31 dexemepu 2016

Beaexkn kbm puHANCOBHS 0TUET
ﬂpHﬁJ’IHEIfETEIIHH OQLEHKH.

[NpepasriexjaHeTo Ha CHETOBOAHNTE OLIEHKH CE NPH3HABA B NEPHOAA, B KOHTO OLEHKATa € npepasriefana,
KOFaTO Mpepasrnesk/iaHeTo 3acira To3u nepuoi, M B ObAcIH NEPHOAH aKO NPepasrnekaHeTo OKa3sa
BIHAHME HA OBACLINTE NEPHOIH.

L

(r) Hianonzsane Ha npudan3InTeNnn OUEHKHA 1 MPEUEeHKH

HMudopmauma 3a HECHIYPHOCT B IONYCKAHHATA W OLEHKHTE, 33 KOWUTO HMa 3HAUHTEICH PHCK f1a I0BENAT 10
CHIMECTBEHN KOPEKIMM B CE/BALIATA (JHHAHCOBA FOIMHA, € BK/IIOUEHA B CENHUTE Beslenku:

e bBenexka 9 — MmoTh, Malnubm, chopbiennd, obopyasate

3) 3naunmu CHETOBOJAHH NOJTHTHKH

3HAYHMHTE CUETOBOAHH NMOJMTHKH npejcraBeHd no-aoay ca npuiaradH NocneaoBaTe/iHO BbLB BCHYKH
NnpejacTasedy nepuoian.

(a) Yymnecrpanua Baayra

(1) Coenku ¢ yysucoecmpianid aanyma

Onepauyure B 4yKIECTPaHHA BalyTa Ce OTYHTAT BLE (YHKUMOHANHATA BanyTa No OOMEHHMA KypC,
MPHACIKHM B JCHA Ha H3RBPIIBAHE HA clenkara. I'Iaputum AKTHBEM M [acHBM, AEHOMHHHPAHH B
YyHKIAECTPAHHA BANYTa, CE OTUMTAT BbE (IYHKLUHOHANHATA BANYTA M0 3AKNIOMHTENHHA KYPC B [CHA HA
H3FOTBAHE HA OTHETA 38 (PUHAHCOBOTO CheTosHHe. TTeuanba unu saryba OT KYPCOBH PASIMKH, NPOHITHHALLK
OT MapM4HK NO3MIMH, € PAMIHKATa MEXNIY AMOPTM3MpAHAaTa CTOHHOCT BBLB (pyHKUMOHANHA BANYTA B
HAUANIOTO HA NEPHOIA, KOPHUTHpaHa ¢ eeKTHBHATA NHXBA H MIAIAHKATE NPe3 Meprota U aMOpTH3HpaHaTa
CTOHHOCT B HYRAECTPaHHA BanyTa npesanyTHpana no Kypca s Kpas Ha nepHoia.

HenapuuHy akTHBW M NACUBM AEHOMHHMPAHH B YYKAECTPAHHH BANYTH, KOHTO C& OTUMTAT N0 COPaBELIHBA
cToilHOCT, e npeBpblUAT BhB (YHKUHOHAIHATA BANyTa MO Kypca Ha [aTaTa, KbM KOATO € onpeiencHa
cnpageanuBata cTofiHocT. Hemapuunn akTHBH M NACHBH B MYXKIASCTPAHHA BAIYTA, KOWTO CE OLEHABAT 10
MCTOpHYECKA LIeHa, Ce MPEeBANYTHPAaT BLBE (YHKUMOHANHATA BAIYTAa NO Kypca Ha jaTata Ha Clenkara.
Kypcosu pasiukH, BbIHHKBALLY OT NPEBANYTHPAHETO BhE (hYHKUHOHAIHATA BANYTA C& OTYHTAT B ne4antu u
3aryGH, OCBEH CHEAHNTE PasfiMKK, KOMTO Ce NPHIHABAT B APYr BceodXBaTeH QOXO[ MpH (PEBATYTHPaHETO
Ha:

®  KANUTANOBH MHCTPYMEHTH Ha pasnojioieHue 3a npoaaxda (oceeH NpH o0e3LEHKA, KOraTo BANYTHUTE
KYPCOBM Pa3/uKH NPU3HATH B APYr BeeoOXBATEH A0X0/ ce peknacnpuumpat B neuantu n 3aryoun); wim

®  OTrOBAPALLH HA YCIOBHATA XEIHHHIM HA NApPHICH NOTOK, JOKOJKOTO XE/KHHIA € C¢CKTHBEH.

Or | suyapu 1999 roausa obmennuar kypc na Bwuarapckus ses (BGN) e dmkcupan kbm espo (EUR).
O6mennnat kype € BGN 1.95583 / EUR 1.0. M3nonmisanust sanyten kype 3a uewka kpoHa (CZK) kbm
31.12.2016 ¢ 1 CZK=0.0723819BGN,

(6)  PuHAHCOBH HHCTPYMEHTH

i. He-oepusamusnu (hunancosn axmust

Jlpy#ecTBOTO IThPBOHAYANHO NPUIHABA 3aeMW M B3eMaHud W [IENO3HTH Ha JlaTaTa, Ha KOATO Te ca
ph3HUKHANK. Benukn apyru pHHAHCOBH aKTHBH (BKIIOUHTENHO AKTHBH OTUMTAHH N0 CNPABEUINBA CTOHHOCT
B newanbu W 3arybu) ce npu3HaBAT MLPBOHAYANHO HA JATaTa HA TLPryBaHe, Ha KoATO [pykecTsoTo €
CTAHANO CTPaHA NO JOrOBOPHHTE YCIOBHMA HA HHCTPYMEHTA,

ﬂp}')KCCTBGTG OTNHCBA lI!HH?iI-ICE)B AKTHB KOraTo J0rOBOPHHTE MpaBa 33 NAPHYMHHATE NOTOLUH OT aKTHBa ca
NoraceHy, MiH Hp}i}{{ECTBOTO NpexXpbpJIK NMpagaTa 3a nogy4vyapaHe Ha [OTOBOPEHUTE MAapHYHK NOoTOUH OT
[I)HHHHCUBH}I AKTHB B CACHKA, CHOOpPel KOATO 3HAYHTCNHA YacT OT BCHYKM PHCKOBC W H3IroaM or
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HcCH 3opasey EOOA Punancos omyem
3 zoounama, npukmovsaiqa na 31 dexemepu 2016

bejexkn KbM (GHHAHCOBHH OTHET

coDCTEEHOCTTA Ha lt!I‘IHEI.HCDBHﬂ AKTHB Ca TNPEXBBPISHH. Beako YUACTHE B MPEXBLPIEH ('JI‘:EHCIHCUB AKTHE,
KOHTO € Ch3AaleH WK 3adbpikaH oT ﬂpy?KBCTBOTG CE NMPUIHABRA KATO OTASHEH aKTHBE WK Nacue.

DUHAHCOBH AKTHBH W MACHBM Ce HETHPAT H HETHATA cToiiHocT ce npejacrasd B OTHETA 34 ¢|P1IIEIIICDBD
CLCTOAHHE TOraea M CaMmoO TOraga, Koraro Hp}’}KECTBGTG HMA NpaBHO OCHOBAHHE Ja HETHpa CYMHTE M HMa
HaME‘]'}BI-[HE HITH 1@ Ypexwna Ha HeETHA Daza unu na peanuidpa aKTHRA K 3 YpenH NMacHea €AHOBPEMCHHO,

Quiacosu arRMUGH, OMYMARY RO CAPAREDRNEE CIMOIHOCM 8 Revanfiu i 3a2vou

Ennn duHancos akTHB ce knacH(PHLAPA KATO OTUHTAH 110 Clpaseinusa crodHocT B nevantu v 3arybu axo e
NBPIKAH 38 THPTYBAHE WM € ONPEIENEH KATO TAKLB NPH IMbPBOHAMANHO Npu3HaBaHe, (DHHAHCORM AKTHBY Ce
ONpeNleIaT KaTo TaKkuBa OTHYHTAHH N0 ChpaBe/UiMea croiiHocT B neuantun u zaryﬁn ako JlpyikecTBOTO
YNpaBnsBa TakMBA MHBECTHLMW M B3UMa PEIICHMA 3@ NOKynka W npoaaxba Ha Dasata Ha THXHATA
cripaBelIMBa CTOHHOCT, CrHOpeld NOKYMEHTHpaHaTa CTpaTerus 3a YNPapieHME Ha pPHCKA WM 3a
uHBecTHUHHTE HA [IpyxecTtBoTo. CBBPIAHHTE PasxoiH MO CAENKaTa ceé npuiHasaT B nevanda w saryba,
KOraT0 BB3HHKHAT. (PHHAHCOBUTE AKTHBM OTHWTAHM N0 chpaseinusa croiiHocT B nevantu u sary0u ce
OLIEHABAT M0 CNPaBeUIMBA CTOMHOCT H BCHYKH CRLP3AHH NPOMEHH, BKIIOUHTENHO A0XO0IH OT JMBHIEHTH, C&
OTHHTAT B nedantu u 3aryGu. JlpyxecTsoTo He NPUTEKABA TAKUBA (DUHAHCOBH AKTHBH.

Punaricosi aKmusu dwpXNCan do Hadedc

Koraro ﬂp_‘,’HFE-CTBDTD HMa NOJOWHTENHOTO HAMEPCHHE W BBIMOXKHOCT Ja OAbPXKH OBATOBH LUEHHH KHWUTH no
najaex, Torasa Te Ce KJ']&G!’IQIHI.IHP&T Karo Ii]HHaiIcOHH AKTHBH ObPoKaHW 00 Najaci, ,u'thCHHPITB A0 MaaeH
()MHAHCOBH AKTHBH CE NPH3HABAT MBPBOHAYANHO NO COPaBEUINBA CTOMHOCT NMIOC BCHYKH NPAKO CBBP3AHM
pasxonn no caenkara. Chnefl mbpBOHAYANHO NPHIHABAHE (IMHAHCOBMTE AKTHBM ILPMKAHW [0 Najex ce
OlLEHABAT MO aMOpTH3IHpaHa CTOIHHOCT, M0 METOAa HA ECIJEIETHBH!—IFI JUXBEH NPOUEHT, HAMAJIEHA ChLC aaryﬁn oT
ofesuenka [pyKecTBOTO He NPHTEKABA TAKHBA (PUHAHCOBH AKTHBM.

Jaemu u azemManus

3aeMu ¥ BIEMaHKA ¢a (PHHAHCOBH AKTHBH ¢ (PUKCHPAHN WM ONpeieneM i NIallaHus, KOUTO HE ¢a KOTHPAHH
Ha AKTHBREH nazap. Takupa akTuBu ce MPHIHABAT MbPBOHAYAIHO M0 ChnipasBelinBa CTOWHOCT MIIOC BCHYKH
MPAKO CHOTHOCHMH pazxoll no cacnkara. CJ’IG}I MEPROHAYLIHO MPHIHABAHC 3AEMH W BICMAHHWA CC OLUCHABAT
no aMopTHIMpaHa CTOﬁH(.‘rCT, KaTd CE HINON3Bd METOOA Hid E[bEE(THBHHH JHXBEH NPOUEHT, HAMAJIEHAa ChE
3arybM ot obe3ueHka |

3aeMH M BIEMaHWA BKJIIOYBAT MApPH | NAPHYHY EKBHBANCHTH W THPIrOBCKH W APYIH B3EMAHKNA.

HIJ'PL‘ H RApUYHE eKeusaieninu

[Tapy ¥ NapuyHU eKBHBAJIEHTH BKIOYBAT MAPHYHH HANHMHOCTH W HENO3IHTH HA BHALAHE C MBPROHAYANEH
MATYPHTET OT TPH MECELA MIH NO-MANKO OT AATaTa Ha NpuaoGHBaHeE, KOWTO Ca CBLP3aHH C HEe3HAYHTENeH
PHCK OT NpOMAHA B CHpaBe/UIMBaTd MM CTOHHOCT M Ce W3noassar ot JlpyKecTsoTo 38 ynpasicHHe Ha
KPATKOCPOHHH aHIaKHMEHTH.

Punancosu armuau Ha pasnorodcenue 3a Apodaicha

DHHAHCOBM AKTHBH Ha pasnonokeHue 3a npogaxda ca He-NepUBATHBHH (PHHAHCOBH AKTHEH, KOMTO ca
OTNpeNeNeHH KaTo TakdBa Ha pasnoNoeKeHHe 3a npodaxba WM HE ¢4 KNacH(MUHPAHM B HHKOA OT
NpefXoAHuTe Kateropud. @HHAHCOBH AKTHBH HA Pa3noNokeHHe 3a npoaaxOa ce NpHU3HaBAT MBPBOHAYANHO
o cnpaeseuinBa CTOMHOCT NIoc NPAKO CELP3AHHTE pasxolli nNo caenkara. Cnen MBPBOHAYALNHO NPHIHABAHE
Te ce OLEHABAT 110 CNpaBe/UIHBa CTOHHOCT U NPOMEHUTE B TazH CTOAHOCT, pasnuyuHK oT 3ary6u 3a ofe3uenka
H BAJYTHH KYPCOBHM PasfAHKM OT ABATOBH HHCTPYMEHTH Ha painofmkeHHe 3a npoaaxda, ce OTHHTAT B APYr
BceoOXBaTeH NOXOA M Ce MPeAcTaBAT B PE3CPB 3a Chpasenpa cToiiHocT B cobeTrenua kanutan. Korarto
€lHa WHBECTHUHMA C€ OTnuile, HaTpymauure neuandm u sarybm B Apyr BceoDXBaTeéH [OXOO Ce
npexiacuduuupar 8 nevanbu u 3arydu, Jpy®ecTBoTO HE NpUTEXRABA TAKMBA (UHAHCOBH AKTHBH.



TICH 3opasen EOO] @unancos omuem
34 zodunama, npursoveaiia na 31 dexemapu 2016

Beaexkn kbM GHHAHCOBHA 0TYET

(ii) He-depusamuenu (punancosu nacuen

ﬂpyH{ECTBD'm MbpROHAYATHO npHiHasa H3IAAAEHH ABANOBH UEHHH KHMIM W MOAYHHEHH 3A0BIIKEHHA Ha
naTara, Ha KOATO ca BhaiHMkHand. Bouukw Apyru (pMHAHCORK NACHBH (BKAIOYHTE/IHO TAKWBA OMNpEaeieHH
KaTO OTHMTAHM MO CHpaBe//IMBa CTOHHOCT B neuanomn W sarydiu) ce NPMIHABAT MbPBOHAYANHO HAa TAXHATA
jlata Ha ThPryBaHe, Ha KoaTo JIpYKECTBOTO e CTaHaNo CTpaHa no AOrOBOPHHTE YCI0BHS HA HHCTPYMEHTA,

HFJY)KGCTBOTO oTnKUcBa (.IJHIiaIICUB NACHB KOraTo HEroBUTE AOTOBOPHH 3alb/IKEHHA Cad H3NBLJAHEHW HAK ca
OTMEHEHH HJIH HE Cd BANIWAHH NOBEYE.

DHHAHCOBH AKTHBH H NAcHBHM CC HETHPAT W HETHATA CTOHHOCT ce npencrasd 8 OTHETaA 34 '!JJHHHHCOHO
CLCTOAHME TOrMABA W CaMO TOraBd, KOraTto ,[lp}fJKGCTBDTO WMa NPaBHO OCHOBAHHE Aa HeTHpa CYMHTE M HMa
HAMEPEHUE MK 13 YPeikaa Ha HETHA Gaza wnu na peajluivpa aKTHBA W 14 Ypeld nacHsa CAHOBPEMEHHO,

JlpysecTroTo KnacHpuunpa He-1epuBaTHBHUTE (PHHAHCOBH NACHBH KATO APYrU (uHaHcorr nacueu. Takusa
(MHAHCORH NACHBY CE MPHIHABAT THPBOHAYAIHO NO CMPABELTHBA CTOMHOCT MAKOC BCHHKH NPAKO CBLP3AHH
pasxoau no cpenkara. Cnej NbpBOHAYANHO MpH3HABaHe Te3n (MHAHCOBM NACHBH Ce OLEHABAT MO
AMOPTU3MPAHA CTOMHOCT, KATO C& M3MON3IBA METOAA HA eEKTHBHHA IMXBEH MPOLEHT.

Jlpyri (pMHAHCOBM MACHBHM BKNOYBAT 3a€MM M KPeauTH, 0aHKoB oBbpApadT M THProBCKM M ApYrH
FAMbIKSHUA,

B HMMOTH, MALLUHH, CLOPBKEHHA W 000pyABaHE
P PY

(i) Hpusnasane u ouenka
(Tupeonauanio npusHasane

]/IMOTHTE, MalIHHHTE, ChOPRKEHUATA H GGDP}IEBH.HIST‘O Ce OLEHABAT MbPBROHAYAIHO noe  UeHa Ha
npuaofiuBae, KOATO BKNIOYBA Pa3xoauTe, NPAKO CBLP3AHM € npuaoGusaveTo Ha aktupa. LleHara Ha
npuaoOMBaHe HA AKTHBHTE NPHAOGUTH (10 CTONAHCKH HAYHH BKNIOUBA CAIEAHOTO!

®  palxo/y 3a MATEPHATH W 38 AMPEKTHO BIOKEH TPYIL,

®  paIXoAM NPAKO CRBP3IAHM C NMPHBENKIAHE HA AKTHEA 10 ChCTOAHHE HeobXoAHMO 3a NpeaBHacHaTA
ynotpeba;

® KOrFATO APYAKECTBOTO MMa 3aibiDKeHHE [a /JCMOHTHMPA AKTHBA WIAH Ja BHLICTAHOBM TEpeHa,
FI])HﬁJ'Ii‘I'.ll-"ITEIII-Ia OLIEHKA HA pa3xoaMTe 3a JASMOHTAM W 33 BBICTAHOBABAHC Ha Nnou@axKaTa, Ha KOATo €
pa3nonokKeH aKTHBA,

®  RandTadUIMpPaHH pasxoam 3a JIMXBH, KOraTo ca HaNMUE YCAOBRHATA 3a TORA,

Codrryep, Ge3 KONTO & HEBLIMOKHO (DYHKIHOHHPAHETO HA JAKYNEHO ofopynBaHe, ce KaluTAnuIupa Karto
YacT OT TORA obOpYy/BAHE,

Koraro B MMOTHTE, MAWLHHUTE, ChOPBLKEHHUATA W 00OPYABAHETO C€ ChABPKAT KOMMOHEHTH C pasfiHiHA
APOALAKHTENHOCT HA NONE3EH JKUBOT, TE CE OTYHTAT OTALNHO.

lHocredsauja oyenka

3a uenMTe Ha NocAeABAllA oueHka Ha umoTH JIpy#cecTBOTO npHAara Moaena Ha npeouenka 8 MCC 16.
[peouenenara CTORHOCT NPEJCTABNABA CNPABEANHBATA CTOMHOCT HA AKTWBA KBbM JaTaTa HA NPEOLCHKA,
HamaieHa ¢ HaTpynaHy 3arybu ot obesuenka.

CnpaseaiusaTa CTOHOCT HA HMOTHTE C€ Onpedens Ha 0a3aTa Ha NA3APHHTE AOKA3ATENCTBA, NPEACTABEHH B
JOKNa/, H3rOTBEH OT 000peH INUEHIHPAH OLEHHTEN,

[MpeoueHKaTa Ha UMOTH Ce M3BBPILBA KOraTo PHKOBOJICTBOTO YCTAHOBM 3HAUMTE/NHA NPOMAHA HA TAXHATA
crpaBefnuBa crofiHoct. Korato cnpaseiuBATe CTOHHOCTH Ce& MPOMEHAT 3HAMMTEIHO 34 N0-KPaThK NEPHOL,
NPeoLeHKaTa MOKE /1a Ce NPaBH Mo-4ecTo.

JemaTa npuTexkasana oT JIpyKecTBOTO, € olieHeHa Ha 6a3aTa Ha OLEHBYEH OKNA/, HITOTBEH OT HE3ABHCHM
nuiensupan ouernten kbm 01 (espyapn 2012.



ICH 3opasen EOO] Dunancos omuem
1 codunmma, npukoueaiga a 31 dexemepu 2016

Beaexkun kbM GUHAHCOBHH OTHET

[NocneaBalloTo OLEHABAHE HA MALIHHH, CLOPLIKEHMA U 000pYyIBaHe ce M3BBLPIIBA NO LEHa HA npuaobuBaHe,
HAMANEHa ¢ HATPYNAHWTE amopTH3almi 1 3arydu ot obezuenka. Hanpagenure obe3leHKM ce OTUHTAT KaTO
PasxXofl H ce NPH3HABAT B OTHETA 38 AOXOAUTE 3a ChOTBETHHA NEPHOL.

MeuanGu 1 3arydu nNpH OTAHCBAHE HAa HUMOTH (ONpENesAT €& KaTo pasinka Mexay MOoCTbIVIEHHATA H
Hanaticopata CTONHOCT Ha aKTUBA) C€ NMPHIHABAT HETHO B JPYIH NPUXOAWAPYrH pazxoan B nedanbu u
saryOu. Korato npeoueHeHM aKTHBM Ce MPOAANAT, CYMHTE, BKIIOUEHH B MPEeOLCHBYEH pesepn, ce
pexnacuHLHpaT B Hepasnpeaenena neuanba uiau saryba.

(ii) Hochaedsaugn pazxoou

[Tocnensaliu PazxonH ce KanuTatuiupaT caMo KOTATo € BEPOATHO HE ObJSIIM MKOHOMHYECKH MOJI3H OT TE3U
pasxonn we Gbaar nonyuenn ot Jpyxectsoto. Tekylld pEMOHTH K NOLIPHIKKA C€ NPHIHABAT KATO Pasxon
NMpH EB3IHHKBAHETO HM.

(iv) Amopmusanqus

Mawuin, choptierns u o0opyasate ce aMOPTHIAPAT OT AATaTa, HA KOATO ¢4 HHCTAIMPAHU U Ca FOTOBM 3a
ynotpeba, WK 3a NPHAODHTHTE M0 CTONAHCKH HAYWH, OT JATATA HA KOATO AKTHBA € 3aBLPIUEH M € roTOB 34
ynorpeGa. AMOPTH3ALUHATA CC MPHIHABA 0 PA3MEPA HA NBPBOHAYANIHATA CTOMHOCT HA AKTHBA MUHYC
OYAKBAHATA OCTATHYHA CTOHHOCT HA akTHBA Ha Oa3a NMHEHHMA METON BL3 OCHOBA HA OMAKBAHHUA TIONE3EH
MHBOT HA BCEKH CAHMH KOMIOHEHT OT HMOTH, MallMHM, ChopkkeHnus W obopyasaHe, AMOpTH3auMATa ce
oTuuTa B revantu W 3arylH, OCBEH aKo He Ce BKIIOYBA B OTUETHATA CTOAHOCT HA APYI akTus, AMOpTHIALMA
Ha NpHAcOHTH AKTHBH NPH YCIOBHATA HA (JMHAHCOB NH3WHT C& HAYUMCIIABA 3a MO-KbCHA HIMENY CPOKa Ha
JOrOBOPA M TEXHMA TIONE3eH KHBOT, OCBEH B CIYYAHTE, KOFATO € MOMTH CHIYpPHO NpHAoGHBAHETO Ha
cOBCTBEHOCTTA BLPXY TAX [0 KPas Ha CPOKa HA JI0roBopa. 3eMATa He ce aMOPTHIHPA.

Ouaksanure CpDKDBC Ha MOME3EH WHBOT 38 TEKYLUMA NEPHOI Ca KAKTO ClleaBa;
®  MALIMHH, ChOPLIKEHHA 25 roguHu

MetoauTre Ha AMOPTH3ALIHA, MOJNCIHMAT KHBOT H OCTATBUHMTE CTOMHOCTH ce NPepasrnexiaaT KM BCAKE
OTHETHA JaTa M C& KOpHrHpaT aKko € noaxonsai.

(r) Obesnenka

(i) He-depusamuanu (hunancosn axmuau
dunancos akTHB, KOMTO He ce OTUNTA Mo CNpaBeUIHBa cToliHoCcT B nevanbn u 3aryfu, ce npernexna KuM
BCSAKA OTHETHA JATd, 3a [a Ce NpeLeHl Al ChLUecTBYBaT 00eKTHBHI JoKaszaTencTsa ve ¢ obesuenen. Eaun
(puHaHcos akTHe ¢ ofeslieHeH ako WMa OOEKTHRHH [0Ka3zarTencrea 3a ofe3ueHKa B pe3yiTaT oT eaHo Wiu
nosede cLOMTHA, BL3IHHKHAAW Clel MbPBOHAYATHOTO NPH3IHABAHE HA AKTHMBA, W Toea chOHTHE Ha 3aryba e
3ACErHAN0 OYAKBaHWTE ObAeliH NapuyHH NOTOLH OT TO3M AKTHB, KOETO MOe /12 Oh/le HALeKIHO OLEHEHO.

OOeKTHBHO I0Ka3aTencTso, e GpUHAHCOB akTHB ¢ 00eslleHeH, BKAIOYEA HEH3NbLIHEHHE WIH NPOCPOUHE OT
WThHCHUKA, NPECTPYKTYPHPAHE HA 3aib/KEHHeTo KbM JIpykecTBOTO MpH ycnosuf, kouTo [lpyiKecTBOTO
HHaue He OH pasriexiana, MHAMKALWM, Y€ JUIbKHHK WIH eMHTEHT WIE WInajHe B HeChCTOATENHOCT,
HeONAronpHATHH NPOMEHH B CTATYCA HA NNAIAHWA HA LTHKCHHK HIM EMHTEHT, HKOHOMHMECKH YCIOBUSA,
KOUTO BOJAT 10 HEM3MLJIHEHHS WK W34e3BAHCTO HAa aKTHBEH nalap 3a AaieHa LeHHa kHWra. B nonwiHenne,
33 MHBECTHLMA B KATIHTAN0BA [IEHHA KHHTA, IHAYHTENEH WINW NPOALIKHTENEH CHail B ChnpaBeiinBaTa
cToifHocT noj HeliHaTa ueHa Ha npupoGHeane ¢ obeKTHBHO JoKalaTencTso 3a obelleHKa. 3a 3HauMTENeH
cnan Jpyxectsoro cunta 20 npouenTa, a 3a NPONBJIKHTENCH CNA C& CYMTA NMEPHOL 0T 9 Mecelia,

(i) He-hunancosu axmugu

OTueTHHTE CTOHHOCTH Ha HG@}HHHHCOBHT@ AKTHBH Ha JIpyKecTBOTO, PANIHYHM OT HHBECTHLIMOHHH HMOTH,
MaTepHaliHK 3anacH M OTCPOMEHH JaHbUHH AKTHBM, C& NpPErnexiarT KbM BCAKA OTYETHA AATa ¢ Uen Oa ce
onpefend JianM “Ma npuidaud 3a obeiuedka. B cnyuall, ye chbILECTBYBAT TakWBa MPUIHALLM, CE NpasH
npubIH3HTeIHA OLEHKA Ha BL3CTAHOBHMATA CTOHHOCT HA aKTHBA. 3a HEMATEpHANHH AKTHBH C HEONPENEneH
nofe3eH MHBOT, MIH KOWTO OWLlE HE Ca roTOBHM 3a ynotpela, BLICTAHOBHMATA CTOMHOCT ce onpenens Ha
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Benexkn kLM GHHAHCOBHA OTHET

BCAKA FOZIHHA 1O EIHO H Chio Bpeme. 3aryba ot obedlleHKa ce NpH3IHABA BUHAIM B ciyuald, ue Danancosara
croitHoeT Ha enuu aktue wan ofext, rewepupaw napuuxu notoun (OTTIIT), wact oT koato e Toil,
NpeBMIIABA HErOBATA BLICTAHOBUMA CTOHHOCT.

BractanoBuMara croiiHoct Ha aktue unm OITII, e no-sucokara oT Herosarta cToiiHoeT B ynotpeba u
cnpaseiuiMBaTa My CTOHHOCT, HAManeHa ¢ pasxosa no npopaxba. [Ipu ouenkara Ha crofinocTra B ynotpeda,
GbACUIMTE NAPUYHK TIOTOLM Ce JMCKOHTHPAT N0 CeraulHaTa MM CTOHOCT, KaTo ce [puiara AUCKOHTOB
NPOLEHT NPEAH AAHBLLH, OTPa3ABall TEKYILHTE OLEHKH 32 Nasapa, UEHATa HA NApUTe BLB BPEMETO H PUCKA
cneuudpuuen 3a aktuea win 3a OITITL 3a uenta wa Tecra 3a o6esuenka, aKTHBH, KOUTO He MOTaT ja Obaar
TECTRAHW MHAMBUAVAIHO, CE TPYIHPaT 3aefH0 B Hall-Malkata Bb3MOKHA TPYNa akTHBM, reHepupalia
napHuHK NOCTLIUIEHHA OT NPOAbKABALLA YnoTpeba, KOMTO Ca B rO/IAMA CTENEH HE3aBMCUMM OT NapHuHUTE
NocTLNAEHUa OT Apyru aktueu uan O

3arybu oT ofieslenka ce npusnasat B revanGu u 3aryon. 3arybu or obesuenxa npuskartd 3a OITII ce
paInpesenaT TAKa, 4e 12 HAMANAT OTHETHHTE CTOMHOCTH HA AKTHUBHUTE B ofbeKTa nponopuHoHANHO.

3aryba ot ofelleHka Ce BHICTAHOBABA CAMO JI0 TakaBa CTENEH, 4e fanaHcoBaTa CTOMHOCT Ha AKTUBA HE
HaaeMmaga GanaHcoBaTa CTOMHOCT, KOATO OM OMNa ONpeieneHa, cneji NPUCNAJAaHe HA aMOpTH3ALMA, aKo
saryfa ot obesteHka He ¢ Guna npuiHanaHa,

(m) Jloxoan ua nepconana

Cnopen waucksannaTa Ha Kogekca ua Tpyna, un. 222, an.3, B ciydall Ha NpekpaTABaHc Ha TPYAOBOTO
npaauumomeﬁne, chen Kato pﬂGDTHHK'bT HIH CAYKHUTCNAT € ﬁpHﬂUﬁHJ‘I MpaBo Ha MEHCHA 38 OCHIYPHTENCH
CTd W Bb3pacT, HEIABHCHMO OT OCHOBAaHHMETO 3d ﬂpﬁKpﬁTﬁBaHETU, TOI HMa npaso Ha C-ﬁEBU.EETBHHG oT
paGotosatens s pamep Ha GPYTHOTO MY TPYNIOBO BL3HAIPAKIEHHUE 33 CPOK OT 2 MECeLa, a ako e pabotun
npy chiuna paboToaaten npe3 nocieannute 10 ToAMHK OT TPYAOBHA MY CTaX — Ha 00e3lLeTeHHE B pasMep Ha
BpYTHOTO MY TPYAOBO Bh3HArpaXAeHHE 3a CPOK 0T 6 Meceua. [lpyxecTBOTO HAMA NepcoHan.

(e) Mpoeuinn

[poBusua ce npu3Hasa B cayuauTe, Korato [IpyKecTBOTO B Pe3yATAT OT MHHANK CHOMTHA HMA NPABHO WITH
KOHCTPYKTHBHO 3a0b/KEHHE, KOETO € HAACHIHO HIMEPHMO, W € BEPOATHO NOracaABaHeTo My Ja C<c
OChIIECTBM 32 CMETKA HAa H3X0AAll MOTOK OT HKOHOMHYECKH TO0J3H. l'lpnumuwre Ce onpenenat ‘I{JES
AHCKOHTHPAHE Ha ovakeaHu Obaeuu naputHy NoToUH © THXBCH npuu,eHT NnpenH oaHbLiH, KORTO OTpasasa
TEKYLlATA [MAa3apHa CTOHHOCT Ha napuTe BbhE BPEMETO W PHCKOBETE, CHEUHI:I)H"i HH 38 3abIAHCHHETO.
OnUXBABRAHETO Ha JHCKOHTHpaHaTa CTOIHOCT ce NpH3iHasa KaTto [b!‘lHEl.I—ICDB pasxon.

() Mpuxoaun
(i) Hpuxoou om npodaxncia na npooyKius

lMpuxoaute oT npofakbGata Ha NPOAYKUMH, B XOfa HA HOPMAIHATA AeHHOCT, ce TNpH3HABaT no
CrpaseiMBaTa CTOMHOCT Ha NOMYYEHOTO, WK KOETO Ce OYaKBa 1A Ce NOAYHH Bh3HarpakieHue, HaMmaleHo ¢
BbpHATATA NMPOAYKIMA, OTCTLIKK uau pabaru. [Tpuxo o1 npoaaxba Ha NPOLYKUMA C& NPH3IHABA B MOMEHTE,
KOTAaTO CLILECTBYBAT YOEAMTENHH AOKA3aTencTsa, OOMKHOBEHO moa (opMmarta Hd W3IMTLIHEH AOTOBOP 3a
npojaxba, ye CLUECTBEHWTE PHCKOBE OT CODCTBEHOCTTA Ce MPEXBLPAAT KbM KYNYBaua, MoAy4asaHeTo Ha
BLIHACPDKICHHETO € BEPOATHO, CHLPIAHHTE PAIXOAN H BHIMOMKHNTE BPbIUAHNUA HA MNPOAYKLHA MOTAT jia c¢
ONpeieNaT HaAekK/AHO, HAMA NPOABLKABALLO yHacTHe Ha PhKOBOACTBOTO B YNPABNEHHETO HA NPOAYKUHATA,
W CyMaTa Ha NMPHX0Na MOKe /ia ce HIMEPH HANEeKAHO. AKO € BEpoATHO, 4e uie Gbaar AaneHH OTCThIKH W
TANHATA CTOMHOCT MOMe 1a O'b/1e HALEKIHO MIMEPEHA, TOTABA OTCTLIKHTE C& NPUIHABAT KATO HAMANCHHE HA
NPUXOANTE, KOFATO Ce NIpUIHABAT npoaaxiuTe.

HPEXETJPJTHHETO Ha PHCKOBETE H MIMOAWTE BApHpPa Cropel KOHKPETHUTE YCN0BHA Ha A0T0BOpa 3d ﬂpO}lﬂ‘iKﬁﬂ.

(3) BeipbimMeliHH cpeicTBa NPefocTaBeHn 0T ILPHKaABATA

BeswbiMesHi CpeacTsa, KOWTO KomneHcupar JIpymecTBROTO 34 M3HBLPLUEHM PAa3Xofl, ce MpuiHasar B
nevantn u SEF}’GH Ha cucremaTHuHa Dasa B NEPUOAHTE, B KOHTO BLIHHKBAT pasxoaunTe.
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Beleskk Kem II]HIIEIIICOBIIR oTHeT

(n) @UHAHCOBH NPHXOAH W PA3IXOAN

DHHAHCOBUTE NPUXOAH BKIKOMBAT IPHXOIH OT JIMXBH N0 HHBECTHPAHH CPEACcTBa (BKIOUMTENHO (HHaHcoBM
AKTHBM Ha pasnonoxedne 3a npopaxGa), npUXoan oT AMBHASHTH, newanfa oT npoaaxda Ha (uHAHCOBM
AKTHBM Ha pasnonoxkeHue 3a npojaxba, npoMeHH B CTOHHOCTTa HA (PUHAHCOBH AKTHRH, OTHWUTAHM MO
cnpaBe/uinBa cTolinoct B nevanba wnu 3aryba, nevantu OT XeUKHHI HHCTPYMEHTH MPH3HATH B nevandu u
3aryBu M pexnacHUKALMH HA CYMHM NPH3IHATH NMPEAXo/aHO B Apyr sceobxeaTen noxor. [lpuxon ot nuxeH ce
NpHU3HABA B neuantn H 3ary0u B MOMEHTA HA HAYHC/IABAHETO MY Mo MeToaa Ha edexTusHaTa nuxsa. [puxon
OT JMBMAGHTH ceé npusHaea B nevandbu u 32arybM Ha Jarara, Ha KOATO € YCTAHOBEHO MPaBOTO HA
Jlpy#ecTBOTO Aa NOJYMH NJALEAHETO, KOATO B CIYYAA HAa KOTHPAHM LUEHHH KHWIW € JiaTara, cliell KOATo
akuunTe cTasar He3 Npaso Ha noly4asade Ha NOCHeAHHA IHBUACHT.

(hyHaHcoBHTE pazxonn BKIIOYBAT Pasxoiu 3a JIMXBW Mo 3aeMi, pasxoly B pelynTar Ha }’BEJ'IH‘IEHPIe H&a
3a0bLJKEHHA, CIACICTBHE HA ITDHﬁﬂHJKEEaHE C €aMH nepWon Ha AgaTarta, onpeacicHa 3@ peanuiMpaHe 3a
OPOBMIMA HAH NMOTCHLUWAJIHO FAOBITKECHNE, 'Jal‘yﬁH OT OTNHCBAHE Ha qJHHﬂHCGB!aI AKTHBH, ILpHaHWu 3a
npoganba, AMBHOEHTH N0 npedepeHUHAINN  aKUHKN  KnacH(UIUPaHH Kato NACHBM, TPOMEHH B
crnpaseAnuBaTa cTofHOCT Ha (PUHAHCOBH AKTHBH OTHHTAHH 10 CTIPABEAIHRA CTOHOCT, B neuantu u 3arybn,
ofeslleHka Ha (DMHAHCOBM aKTUBH, 3ary0H OT XCIKMHT WHCTPYMEHTH NPH3HATH B nedandm u 3arybu w
pEKJ'IaC!rHi!HKaLlHH Ha CYMH MPH3IHATH NPEAX0OAHO B IpyTr peenOxBaTeH NOXO0/L.

Pasxoam no 3aemMu, KOUTO HE €A NPAKO CEbP3aHH ¢ NpHAOGHBAHETO, CTPOHTENCTBOTO MK MPOHIBOACTROTO
Ha OTroBapsAll HA YCNOBHUATA AKTHB, CC NPHIHABAT B neqanbu u 3ary6u no MEeToMma Ha Ed]EKTHBHHSI JIHXBEH
MPOLEHT.

[MeuanGu u 3arybu OT BANYTHW KYPCOBW Pa3/IMKH CE OTUHMTAT HA HETHA Da3a WK KaTo (MMHAHCOBH NPHXOIN,
WM KATO [])HH&HCOBH pasxo/id, B 3ABHCHMOCT [ajiH BAJTYTHHTE KYPCOBH PA3NHKH NPEACTABIABAT HCTHA
nevanGa nnu HetHa 3aryba.

(i) JaHbun

JlanbksT BBpXy newanGara 3a roAMHATA NPEACTABAABA TEKYUM W OTCPOMEHH NaHbiM. JlaHBKLT BBPXY
nevanbara ce npuIHasa B nevanGu U 3arybH, ¢ U3KMIOUEHHE HA TO3M, OTHACALL ce 3a Ouinec komOMHALHM
WK 33 CTATHH, KOWTO Ca NPHIHATH JAMPEKTHO B COGCTBCHHA KaMUTal, WK B APYT BCeoOXBATEH JI0XO01,

TekyUIHAT JaHbK € 0MaKBAHOTO JaHLMHO 3aBKEHIE WKW BieMane Bbpxy obnaraemara nevanda wiu saryda
33 FOAHHATA, MPHNAraiky AaHBYHUTE CTABKH BAEIAM B CHAA WM NO CHUIECTBO BLBEACHH KbM OTUCTHATA
AaTa M BCHYKHM KOPEKUMH 33 ALDKMMH JaHbUM 3a NPEAX0AHM roauHd. TexkyluiuTe NaHbYHH 3a0BINKEHHA
BKTHOYBAT CBILO BCAKO AAHLYHO 3a1b/IKEHHE BEIHHKBALLO OT AEKNAPHPAHETO HA JIMBH/IEHTH.

OTCP(}'{EHHTB NaHbUM €€ H3UHCNABAT BLPXY BPEMEHHHTE paiJIMKH MEWIY CYMHTE HA AKTHBMTE H NAacHBHTE,
NPH3HATH B q)HllﬂI'ICDBMH OTHET, W CYMUTE H3MON3BAHM 38 NaHBYHH LEJH, OTCFD‘I&H JAaHBK HE CC NpH3HaBa
3al

L BPEMEHHH Pa3s/IMKH OT MbpBOHAYANHO NPHIHABAHE HA aKTHBEH W MACHBH NPH CACAKA, KOATO HE € Ou3nec
KOMOMHALMA H KOATO He 3acara nedantu 1 3aryGu, HUTO 38 CUETOBOAHH, HUTO 3a IAHBYHY LIeJIH;

®  PA3HKH CBbP3aHH € HHBECTHUHHM B AbUIEPHH NPEANPUATHA H ChBEMECTHO KOHTPOIAHPAHH NPEIANPHATHA
AOKOJKOTO € BEPOATHO, Y€ TC HAMA a umMat UGPETH(} TNMPOABIIEHHE B Oﬁ'ﬁ'ipHMﬂTO ELJ],UU.I(.'-; H

s obnaraeMu BPEMEHHH Pasiinky Bb3HHKBALLH OT MLPBOHAYANTHO NPHIHABAHE HA PENIyTALLMA.

OTCPQ"IEH JAHBLK C& OUEHABA N0 JAHLYMHHTE CTABKW, KOWTO C¢ O4aKBa Aa CC NPHIAraT 34 BPEMEHHHTE
paziuKkd KOraTo Te Ce TNpPOoABABAT oﬁpa’runi Ha Daszara HA 3AKOHH, KOWTO CA B CHAA WIH €A BLBEIAEHW MO
ChIIECTEO KbM OTUETHATE AaTa,

OTCPO‘I'.‘.HHTE: JAHBYHH AKTHBH W NMACHBH C& KOMICHCHPAT CaMO a0 HMA [PAaBRHO OCHOBAHHE 34 NpUcnanane
HA TEKYILH NAHBYHH AKTHBH W MACHEH, W T C& OTHACAT /10 JaHLUH BLPXY neyanbara HaANOWKEHH OT eHH W
ChUIH JaHBYHW BJTACTH,

AKTHB 110 OTCPOMEHH AAHBLIM C& HAMHCABA 32 HEM3NON3BAHHTE AAHBUHN 3aryGH, KPEUTH W NPHCHAaNM ce
BPEMEHHH Pa3jiHKH, J0KOIKOTO ¢ BepoaTHO Obaeiia obnaraema nevanda na Obe HANUYHA, CPElLy KOATO Te
Aa Morar aa Obaar nsnonssanu, OTCPOMEHHTE AaHBYHN AKTHBH Ce MpPErek/IaT KbM BCAKA 0THETHA faTa U ce
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HCH 3opasey EOOT Dunancos omiem
3a 200unama, npuritodsaqa na 31 dexemepu 2016

Benexku kbMm huHancoBHd oTHeT
HAMAJIABAT AOKOJKOTO HE € BEPOATHO NoBeYe Obaea warona aa onae peanHinpana.

K) [MpoMenn B CHETOBOAHNTE NOJIHTHKN H ONOBECTABAHNS

Hoeu n namenenu CTAHAAPTH W PATACHEHHH

jlpyufécmmo npuUIara 3a MbPBH BT ONPEAENeHd CTAHAAPTH W WIMEHEHMA, KOUTO BIMIAT B CHiA 3a
FONMUIHN NEPHOIM, 3anouBamy a uaK cnea | sanyapu 2016 r. Ta He € NPUAOKHIA N0-PAHO KOKTO K 1a o
CTAHIAPT, PAsACHEHHE MK W3MEHEHWE, koeTo e ny0NMKYRAHO, HO BCE OLUE HE € BIA3I0 B chia.

Ecrectsoto u eiekra 0T T€3W NPOMEHH Ca OMHCAHH No aony. Bunpekn 4e HOBHTE CTAHAAPTH W H3IMEHEHUA
ca NPHIOKEHH 32 MbPBK BT npe3 2016 r., T¢ HE OKAIBAT CHLULECTBEHO BIAHAHHE BLPXY FOAHIIHHA (pHaHCOB
oruer Ha Jpymectsoro. EcTecTBOTO M ehekTHT, KOITO OKaIBAT HOBUTE CTAHAAPTH WIH HIMEHEHHA BBHPXY
Npyxecrsoto, ca onucanu no aony:MCC 16 HMmoth, Mawnuy # csopbokerina u MCC 38 Hemarepuantu
akTuei (MameHenua) — pazacHeHHe HA AONYCTUMHUTE METOIH HA AMOPTHIALINA

MC®O 14 PascpodBane no peryjiaropuu aeinocru

MC®O |4 e onuMoHeH CTAHAAPT, KOMTO NO3BONABA HA NPEANPHATHA, YHUTO NEfHOCTH ca NpeAMeT Ha
PEryaaums Ha LEHHTE, 1a NPOALIAKAT 1a MPUJIATAT NOBEYETO OT ChIIECTBYBAIINTE CH CYETOBOAHM MONHTHKH
N0 OTHOLIGHME Ha CANJA MO CMETKH 3a PA3cCpouBAHE NO PEryJarTopHy ASHHOCTH MPH MbPBOHAYATHOTO
npuemane va MC®O, TMpeanpuatusita, kouto npunarat MCOO 14, tpabsa ia NPEACTABAT CMETKHTE 34
pascpouBaHMA NO PeryJaTopHi ACHHOCTH KATO OTAENHH PeloBE B OTHETA 33 (PMHAHCOBOTO CHCTORHHE H
NPEACTABAT JABHACHHATA B CANJATA 110 TE3M CMETKH KATO OTAC/HM PelloBE B OTYETa 3a neyandara wiu
saryGara u JIB/l. CraniaprsT HINCKBA OMOBECTABAHE HA ECTECTBOTO W PUCKOBETE, CRBP3AHM C perynaunata
HA LIEHUTE Ha NPEANPUATHETO K eeKTHTE OT TasW PEry/alis Ha LUEHUTE BbPXY (PHHAHCOBHTE MY OTHETH.
Teil kato Jlpy:KecTBOTO BEUe M3ITOTBA OTYETHTE CH B CBOTBETCTBHC C W3HCKBaHMATA Ha MCPO u ue
peanuiupa AeiiHOCTH C PErylupany LeH!, TOZH CTAHAAPT He € NPHIKHM 38 Hesl.

Mamenenns 8 MCDO 11 ChBMeCTHH CHOPAZYMEHHS: CHETOBOANO OTUHTAHE HAa NpHAcOHBaHE Ha
y4acTHs

Wamenennara 8 MCDO 11 H3HCKBAT OT ChBMECTHHA ONEPATOP CHETOBOAHOTO OTHHTAHE HA NPUACOHBAHETO
HA YMacTMA B CHLBMECTHA AGHHOCT, KOraTo fAeiHOCTTa npejcrasnasa Ou3Hec, Aa npujara CLbOTBETHUTE
npunimni #Ha MC®O 3 Busvec komMOMHALMH MO OTHOLWIEHWE HA CYETOBOAHOTO OTHHTAHE HA Ousnec
KOMOMHALMATA, M3MEHEHMATA ChILO TAKA NOACHABAT, Y€ M0-PAHO TbPIKAHO Y4acTHE B ChbBMECTHA AefiHocT
He ce rpeoleHABa MpH NpuaoGHEAHETO HA A0ITBAHUTENHO YMACTHE B ChUIATA CHBMECTHA neiiHocT, 8KO ce
1anasBa ChBMECTHHA KOHTpoi. B AombiaHeHue, B MCDO 11 e npobaseHo u3kmoveHue ot obxpara, Koeto
NOCOMBA, 4Ye WIMCHEHWATa HEe €A MPHIOKHMM, KOrato CTpaHuTe, CNOAENALH CHBMECTHHA KOHTPO.,
BKJIIOMMTENHO OTYMTALLOTO CE NPEeANpHATHE, ca noja ol KOHTPOA OT CTpaHa Ha ejHa W Chila KpaiiHa
KOHTpOAHpalla cTpaHa.

HamenenuaTa ca NPHAOMKHAMEK KAKTO 38 HDI-'IJJ.OEHBBHE Ha IILPBOHAYANHO YYaCTHE B ChBMECTHA neiHocT, Taka
i 33 NpUAOGHBAHE HA KAKBHTO M 1@ GMAO JONMBLAHWTENHH YHACTHS B ChlIATa ChBMECTHA ACHHOCT. Te ca
npunoxnmu B Gbaeun nepuoan. Tesw MIMEHEHA HE OKA3BAT BAHAHHE BBPXY HpyxecrroTo, Thil kKaTo npes
nepHoaa He ca NPHAOGHBAHN YUACTHA B ChBMECTHH JCHHOCTH.

Mamenennsn 8 MCC 16 u MCC 38: Paisiciienne Ha JONYCTHMHTE METOAN HA AMOPTHIALIMA
Wamenenuata noscuasat npuuuuna 8 MCC 16 Hmork, mammun n choptaxenns n MCC 38 Hemarepnanuu
AKTHEH HIJH}(DJ],HTIE Aa oTpasAasaT No-CKOpO MOAENa Ha HEOHOMHYECKHTE M0J3H, KOHTO Ce IeHepHpar ot
(yHKUMOHHpaHeTo Ha Ou3Heca (0T KkofTO aKTHBA € HACT), OTKONKOTO MKOHOMWYECKHTE NOJ3H, KOWTO Ce
KOHCYMHpaT upes ynotpebata Ha akTMea. B peaynrar na Tosa Metoz, 6a3upaH Ha NPUXOAHTE, HE MOXE /A ce
M3NONIBA 33 AMOPTH3AUMA HA MMOTH, MAlMHK W 0DOpyNBaHE M MOXKE JId Ce W3MON3BA B M3KIIOYHTENHO
OrpaHHuEHN CIYHAN 33 AMOPTH3ALMA HA HEMATCPHANHM aKTHBM, MaMeHeHnaTa ca MpunoKUMK 3a Obaetin
nepuoaM W He OKalBaT BawsHue BLPXY JIpykecTBOTO, Thi KaTo TA HE H3NOJA3BA METOA, Hazupan Ha
NPHXOINTE, 33 aMOpTH3alllAa Ha HETEKYLUHTE CH AKTHBH.

12



I1CHT 3opasen EOOT Dunarcos omuem
3a 200unama, npukmoveania ha 31 dexemepu 2016

Benemkn koM puHAHCOBHS OTHET

Mamenenna 8 MCC 16 u MCC 41 3emenenne: MHOTOroaminu KyaTypm

HameHeHuATa NIPOMEHAT M3MCKBAHHATA 33 CUETOROAHO OTUMTAHE HA DHONOTHYHH AKTHBH, KOUTO OTIrOBapaT
Ha JeUHULNATA 38 MHOTOrOAWIUHK KynTypH. ChriacHo MiMeHeHMATa, GHOMOTHMHHTE AKTHBH, KOWTO
OTrOBApAT Ha Ae(HHHUHATA 33 MHOTOTOAMIIHN KYJATYPH, Beue HAMa ga nonagat B o0xeata Ha MCC 41
3emenenne. Bmecro toBa we ce npunara MCC 16, Caen nbpBoHaYaIHOTO NIPU3HABAHE MHOTOTOAHLIHKWTE
KYJNTYPH e e oueHasar chrnacio MCC 26 no satpynana cebecrofHoCT (Npeam J0CTHIaHE Ha 3PAIOCT) H
NPH WIMNOA3BAHE HIH HA MOJAEIIA HA LeHAaTa Ha npuaiobHBaHe WM MOJIENA Ha NpeolieHka (cnen pocTuraHe Ha
3panoct). M3MeHeHHATa CBILO Taka H3MCKBAT NPOAYKLUHATA, KOATO Ce OTINEHKAA OT Te3d MHOrOroAHIIHH
KynTypH, aa ocrane B obxsata Ha MCC 41, karo ce oueHssa no crpaseUivBa CTOHHOCT, HAMANEHa ©
pazxojuTe 3a npoaakGarta. 3a MPaBMTENICTBEHM JAPEHHA, CBBLP3AHH C MHOTOTOIMIIHH KYATYPH, LIE ce
npunara MCC 20 CueToBoAHO OTYHTAHE HA NPABHTENCTBEHH NAPEHHUA 1 ONOBECTABAHE HA NPABUTENCTBEHA
nomott. MamMeHeHHATA ce NPUNAraT PETPOCNEKTHBHO M HE OKa3par BAMAHHE BBPXY [lpyxkecToTo, T KaTo
T5l HE PasnoNara ¢ MHOTOTOANIIHH KYATYPH.

Hamenenuss 8 MCC 27: Meroaa na yuacTie B cofcTBeHHS! KANHTAI B HHAHBHAYAJAHHTE (PHHAHCOBH
OTYETH

M3iMeHeHHATA NO3BONABAT HA NPEANPHATHATA Aa W3NO3BAT METOMA HA ydacTHe B cOBCTBEMMA KanuTan 3a
HHBECTHLIMM B JTBIIEPHH APYHKECTBA, CBEMECTHH NPEATNPHATHS W ACOLUWHPAHH NPEANpUATHA B
HHAHBHAYANHATE ¢i huHancoBr oTderTy, peanpuaruara, kouto seve npusarat MCPO u kouto wibepar ja
NPHIOKAT METO/a HA y4acTHe B coOCTBEHMA KAMHTAN B MHAMBHAYANHUTE CH (PUHAHCOBK OTueTH, Tpalea na
NPHIOKAT Ta3N MPOMAHA PETPOCHEKTHBHO. Tean H3IMEHEHHA HAMA [a OKaKAT BAMAHHE BBPXY (HHAHCOBHA
ortuer Ha JlpykecTrOTO.

FNoanun nogobpenns — nuksa 2012 - 2014 r.
Tesn nonobpenns BrnrouBaT:

- MC®O 5 Herexywn akTHBH, AbLPKAHH € Uea npoaxda, W nNpeycTaHoBeHu aeiiHocTH -
AxTHBM (UM rpynM, nomnexkamy Ha ocsoboXaaBaHe) oGHKHOBEHO ce ocBobOXCIABAT WIH 4pes
npogakba, Wi upes pasnpeienciue kum cobersennumre, MiMenennero noscHABa, ue NPpOMAHATA
OT e[MHHA OT TE3H MEeTOAH Ha ocBODOKIABAHE KLM CPYrHA HE C/S/BA [a Ce Palriesaa Kato HOB
1aH 3a 0cBODOKAABAHE, @ N0-CKOPO KATO NPOALIKABAHE HA MbPBOHAYMANHMA nnaH. CnefpoBatenHo,
HsMa NpekbeBaHe Ha NpPUIoHKEHHeTo Ha H3nckBanuaTa Ha MC@O 5. Tosa u3MeHeHHe ce npuiara B
O'bAgILI IEPHOAH.

= MC®OO 7 OuuaHCcoBH MHCTPYMEHTH: 0NOBECTABAHNA
(i) Jorosopu 3a obonyxsane
Mamenenneto noscussa, ue gorosop 3a oficnyimeane, KoOHTO BKIOYBA Takca, MOKe Ja
NPEACTABNABA MPONLIKABALLO yYaCTHE BBB (MHAHCOB akTHB. [IpeanpusTHero TpsdBa na olUEHHM
ECTECTBOTO HA TAKCATA M HA JAOTOBOPEHOCTTA CMPAMO HACOKUTE 3a MPOALIMKABALLIO YYACTHE B
MCD0 7, 3a 1a npeueny ganu ca HeoOX0AUMM onosecTaBanud. [IpeUeHKaTa 3a ToBa KOM J0TOBOPH
3a ofcnyxBaHe NMpeACTABNABAT NPOXb/MKABALLO yuacTHe TpAOBA Aa Ce NPABU PETPOCNEKTHBHO,
HancksannTe onosecTABannd, obaue, He ¢ HeobxoauMo aa Obaat npepocTaseHyn 3a KoiTo M ja
OMno nepuon, 3anovBall NPead TOAMLIHMA NEPHOML, B KOATO NPEANpPUATHETO 3a IThpPBH BT &
NPHAOKHIO UIMEHEHHSATA,

(ii) MMpunoxumoct Ha n3MeneHnaTa 8 MCDO 7 cnpamo ChKpaTeHH MEXAUHHH (PHHAHCOBU OTUETH
H3iMeHeHHETO NOACHABA, Y& KOMNEHCHPALLMTE W3UCKBAHMA 34 ONOBECTABAHE HE Ca NPHIDKHUMU 110
OTHOLIEHHE HA CLKPATEHHTE MENKAHHHM (PHHAHCOBM OTHETH, OCBEH AKO Te3H OMOBCCTABAHHA HE
MPEeJOCTaBAT CHUIECTREHA AKTYANN3ALNA B MHPOPMALMATA, OTHETEHA B MOCCAHNA FOIHILEH OTHET,
Tora uaMeHEHHE ce MPUIAra perpocnekTHBHO.

- MCC 19 lloxoan una wnaern anua - Himenenuero noschssa, ue nasapHara abnbounHa Ha
BHCOKOKAYECTBEHW KOPNOPAaTHBHW o0MMrauMM ce OLUCHABA Bb3 OCHOBA HA BalyTaTd, B KOATO €
JEHOMHHHPAHO 3aAbILKEHNETO, a He Ha Gaza AbpKABATA, KBAETO TOBA 3aAb/UKEHME Ce Hamupa.
Korarto e nanuue npnbok nasap 3a BUCOKOKAYECTBEHN KOPNOPATURHH O0AMrallMK B Ta3u Banyra,
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IIcH 3opaseny EOOJ Dunancos omyem
sa eodunama, npuisnovsaga na 31 dexemepu 2016

benexkn koM PuHANCOBHA OTHET

TpabBa /12 Ce M3NOA3BAT CTABKHTE 34 AbPrkasHy o0nuraumnn, Topa naMeHeHHe ce npuiara 8 Gbaeu
NepHojH.
- MCC 34 Mexaunno dguuancoBo oTuurtave - HMimeHenwero pasacHapa ce, 4e M3HCKYeMHTE
MEAKAMHHM ONOBECTABAHNA € HEOOXO0AMMO 14 CE ChIABPKAT HAM B MEXK/HHHUTE (DHHAHCOBU OTHETH,
. HIH 74 OBbAAT BKMIOUEHM upes Npenpartka Mexay MewxAMHHMTE (PUHAHCOBHM OTHETH M MACTOTO,
KLETO €A BKIIOYEHH B MEXAWHHUA (PMHAHCOB JIOKNaj (HANPHMEP, A0KIA/L HA PBKOBOJCTBOTO HIH
poknaa 3a pucka). Jpyrata wudopMauus B MeXIHHHHA (uHaHcoB noknan TpAdBa ga ¢ Ha
pasnonokeHue Ha noTpeOUTENHTE NMPU ChUIMTE YCIOBMA M 10 CHILOTO BPEME KAKTO MEHAWHHHA
(mnancos oTuer. MameHenneTo ce npuaara perpocnexTHBHO.

Tesn uaMeHeHHs HAMA J1a OKakaT BansHHe BbpXy HpyxecTsoTo,

Mamenenns 8 MCC 1| HunnpaTuea 3a onoBecTaBane

Mamenenusta 8 MCC | noAcHARAT, & HE NPOMEHAT ChIUECTBEHO, CHUISCTBYBALLLNTE H3UCKRAHHMA B CTAHAAPTA,
Te noacHABaT:

e  pIMCKBAHMATA 3@ chulecTeeHocT B MCC 1

¢ ue KOMKPETHH pejlose B oTyera(nTe) 3a nevanbara unu sarybara u JIB/L u B oTuera 3a puHAHCOBOTO
cherogaHue TpaGea 1a Gbaat paznenenu;

*  ug NPEANPHUATHATA UMAT BL3MOXKHOCT 3a IbBKABOCT M0 OTHOWIEHHE HA Pejia, B KOHTO MpeacTasaT
NOACHUTENHUTE DEnemKku KM (JHHAHCOBUTE OTHETH;

e e gentt or JIBJL Ha acoLMMpaHHTe NPENNpPUATHA W ChbBMECTHHTE NPEANPHATHA, OTHETEHH pPH
NpUIAraHe Ha METOAA 3a yuacTue B coGcTBeHns kanutan, TpaGea ja ce npeactasat obobuieHo ua
eAMH PEl W 12 Ce KIACH(PHUMPAT MEHULY NOZHLIMKTE, KOHTO BNOCIEACTBHE W ObaaT Hiau HAMA Na
fmaat peknacupuunpanu B nevanbara uiu sarybara.

B ponuiHeHue MIMEHEHUATA [MOACHABAT HIMCKBAHMATA, KOMTO €A TNPUIOKHMH KOTATO AONMLAHHTENN
Meicantan cbopose ce NpajcTaBaT B OTHETA 34 (PHHAHCOBOTO CHCTOAHKE H B OTUETA(MTE) 32 nevanGara Mau
sarybara u JIBJ1. Te3n usMeHeHus HAMA /12 OKaKaT BAHAHKE BLPXY [IpyiecTBOTO.

Cranaaprs, Konto ¢a ny6HKyBanu, HO BCe Olle He ¢a B Cuia

MyGnukysanuTe CTAHAGPTH W PAIACHEHMATE KbM TAX, KOHTO BCE OUIE HE Ca B CHAA, ]10 1aTaTa Ha W3laBaHe
Ha (munancosusa otdeT Ha JlpyskectsoTo, ca u3bpoenu no-zgony. JIpyKecTBOTO Bh3HAMEPSBA A MPUIOKH
TE3H CTAHAAPTH, NPH YCNOBME,UE CA NPUIOKIUMH, KOTATO Te BIA3AT B CHIA.

s MC®DO 9 DuHaHCOBH MHCTPYMEHTH;

s MC®O 15 Ilpuxoau oT A10TOBOPH C KIHEHTH]

e Mamenenus Ha MCDO 10 n MCC 28; Mpoaakba nan BHOCKA Ha AKTHBH MEXK1Y HHBECTHTOP W
HEMOBOTO ACOLMHPAHD HIH ChbBMECTHO NPEANPHATHE

e MCC 7 Hnuumuatusa 3a onosecrasare — U3menenmns va MCC 7

e  MCC 12 llpu3Hapade Ha OTCPOMEHH AAHBLYHH AKTHBH, BL3HHKBALLH OT HCUIMOMA3IBAHM JAHBUHH
3aryou — Mamenenns na MCC 12

s  MC®DO 2 Knacupuralus o OLEHABAHE HA CNENKM 33 NiallaHe Ha Oazata Ha akumn — HiameHenus
Ha MCDO 2

e MC®DO 16 Jluzuur



HICH 3opagen EOO/] Dunancoe omyem
3a co0unama, npurnoeania na 31 dexemepu 2016

Benexkn koM PHHAHCOBHA 0THET

5) Onpenensine na cnpase/UIHBHTE CTORHOCTH

Hakon oT CcueTOBOAHHTE NOMHTHKHW M OMNOBECTABAHMA HA ﬂp}’H{BCTBUTCI HIWCKBAT OIpeIensHe Ha
CrnpaseiilEH CTOMHOCTH 3a q}HHaHCDBH M 3a HB-{bHHaHEGHH dKTHBH M NMNAcHBH. CnpaBGﬂJ’IHBH CTOHHOCTH ca
OTPEeeneHl 3a LEeNWTE Ha OTUHTAHETO H ONOBECTABAHETO HA fazara Ha METOAMTE Mno-ao0J1y. Korato e
NPHIOKHMO, B CHOTBeTHHTE OeNekKKH € ONOBECTeHA NOMbLAHMTENHA HH(OPMaUMA 3a MONYCKAHUATE,
HANPABEHH [IPH ONPEACNAHETO HA CIpaBCAHBHTE CTOHHOCTH Ha CHELIHQIH'IHHS! AKTHB WK MacHs,

(i) Hmomu

CrnpaBeainMBaTa CTOMHOCT HAa HMOT € OYAKBAHATA CYMA, 3a KOATO HMOTA MOXKe Na Gbae pasMeHeH KbM JlaTata
Ha NpHAODHBAHE MEMIY JKENAClIM KynyBsay W Mpojiasad B clleflka NpH NasapHi YCIoBHA CNel MOAX0AAL0
MApKETHPAHE W CTPAHHTE ca AEHACTBANIH Ch3HATEJIHO,

(i) Twepeoecku u dpy2u e3emanun

CripaBeUTHBMTE CTOHHOCTH HA THProBCKM M JPYFH BIEMaHH#, ¢ MW3KNIOYEHNE HA HE3ABBPIICHO
CTPOHMTENCTBO, CE OTPEAEHAT KATO HACTOAUIA CTOMHOCT Ha OLASWIMTE NAPHYHKM MOTOLUM, AHCKOHTHPaHH ¢
nasapHa JQMXBa KbM OTMETHATA Aata. Kparkocpoudn OesjiMXBeHH BIEMaHHs CC OUCHABAT M0 OPHTHHAIHA
CTOIHOCT No haKTypa, aKo eekTa 0T IMCKOHTHPAHE ¢ HemaTepHaieH, CnipaseannBa CTORHOCT ce onpeaens
MPH ITHPBOHAYAIHO NPHIHABAHE M, 34 LEJIHTE HA ONOBECTABAHETO, KbM BCEKH OTUETEH MEPHOIL

(i) He-depusgamuanu fpunancos 3adnadicenun

CI'IpEBEJlHHBHTE CTOMRHOCTH, KOHTO e ONpPeresT 3a UeJINTe Ha ONOBECTABAHETO CC MIHMHCNABAT HA Oazara Ha
HACTOALIATA CTOMHOCT Ha Obaein NAPHYHH NOTOLUW HA MABHHLH H NHXBH, JHCKOHTHPAHHK C NA3APEH NIUXBEH
NMPOLEHT KbM J1ATATA Ha OTHETA.



HCHT 3opagen EOO]

6) Ipuxoan

B xuandu neea

[IponsseeHa en.eHeprus

3actpaxosatenHn obE3LIETEHHA

7) Pasxoau 3a BLHIINH YCIYT#

B xunsou neca

KOHCYNTaHTCKH Pasxo/iu
Hesagucum (PUHAHCOB OANT
CueToBOAHN YCAYTH

[TpaBHH U HOTAPHAIHH YCIIYTH
Pasxonn 3a nopapbxka Ha DBI1
Oxpana

JlocTsn 1o en.mpexa

En.eneprus u Ganancupaiig eHeprus
Pasxonu 3a obenyxpane Ha GBI
3acTpaxoBKH

Takca 3a CHIYPHOCT HA €IeKTPoeHepriiiHaTa cueTemMa
WM3roTeaHe HA OLEHKA HA HEJBMAMM HMOT H CKULA

JIpyrd pazxon 3a BbHIHKA YCAYTH

Dunancos omiem
sa 2odunama, npurtoveatia na 31 dexemepu 2016

2016 2015
2,471 2,451

| |

2,472 2,452
2016 2015
(460) (308)
(4) 4)
(11) (9)
(29) (38)
(62) (71)
(23) (22)
(38) @21)
(94) (105)
(15) (3)
(22) (12)
(120) (47)
(1 -
(3) (1
(882) (641)

[Tpea 2015 upes npoMeHn 8 3akoHa 3a eHepreTukara € chiaaned ®oua "CurypHocT Ha eNeKTpocHepriiiHata
cHeTeMa” B KOHTO Ce NpassT eXeMecedHi BHOCKM B PasMep Ha 3 HA CTO OT MPHXOAHTE OT NpOAancHaTa

eNeKTPHYECKA EHEPTHA,

KKOHCY/ITAHCKIUTE YCAYTH ca Npe/iMMHo OT GLArapcka KOMNaHus M NPeACTABAABAT YCIYrW B 06nacTTa Ha
KOpropaTHBHHTE (HHAHCH, IO AMAIKLHC, IPEAOCTABANE Ha HH(OpPMALU OTHOCHO GAHKOBO KpEAHTHPANHE 1

np.

8) ®unancoBH NPHXOAH H Pa3XoaH

Mpusnaru 8 neuandn u sarybn

B xunsou nesa

[Ipuxoau oT BAAYTHH KYPCOBH Pa3nHKH

JIMXBEH NPHXO/ OT 3a8MH H B3EMaHuA
MuUHAHCOBH NMPHXOAH

Pazxonu oT BaIYTHH KYPCOBH PazIHKH
Jluxeen pasxo/ 1o 3aeMu 1 BIEMaHn
Jpyru (hMHAHCOBH pasxoan
MuHancoBH pPazxoan

Hetuun punancoBn pasxoin

2016 2015
10 365

14 16

24 381
(34) (772)
(393) (589)
(39) (4)
(466) (1.365)
(442) (984)




HCH 3opasey EOOJ Dunancos omyuem

1a codunama, npuriioveanie na 31 dexemepu 2016

9) HUmoru, Mamuum, chopbiakenns n obopyisane

L

Femsn u Mawmnu n
B xunsou nesa Crpaan  ChOpPbAEHHN Odmo
OTuerna croiinoct
Bananc kbm | anyapu 2015 866 18,575 19,441
IpunoGuTn akTHBH - . -
[Mpeouenka - - -
banane kbm 31 nexemepn 2015 866 18,575 19,441
Bananc kum | sauyapu 2016 866 18,575 19,441
ITpHaoGHTH aKTHBH - - -
[lpeouenka . a i
Banaue kbm 31 nexemepn 2016 866 18,575 19,441
AMopTHIaUHA
Bananc kem | anyapu 2015 - (1,865) (1.,865)
AMOpTHIALMS 34 TOAHHATA - (743) (743)
banane kbm 31 gexemspn 2015 - (2,608) (2,608)
Banauc kM | auyapu 2016 - (2,608) (2,608)
AMOpTH3aLMA 3a TOAHHATA - (743) (743)
Banane kbm 31 aexemspn 2016 - {3,351) (3,351)
banancosa crofinocr
Kwvm 31 gexemspu 2015 866 15,967 16,833
Kem 31 gekemspn 2016 866 15,224 16,090

Kateropuata ,Mawinun n chopeikenns” Bkao4Ba warpagerua Potopontuuen enepruen napk (MEIM) ¢
Mownoct 3,859 MW namupain ce ¢. ban Hisop, obmuna OnaH, 3a KOITO MMa W3AAAEHO paspelieHHe 3a
nonisaHe,

KM Beska OanaHcoBa jgata pbKOBOACTBOTO Ha JIPY)KECTBOTO MIBLPIIBA MPEerfen W npeleHssa 3a
BBIHUKHATH yenoBuA 3a o0e3leHKa Ha aKTHBMTE, BRIIOYMTENHO W Ha MIMOTH, MalUHHH, CHOPBAEHUS H
obopyneare. [peueHkara na peKOBOACTBOTO €, He HAMA MHAMKALHK 33 00e3LEHKA Ha AKTUBHTE.

Kakto e sanucano B Oenexka 15, 3agbimwenns no 6aHkos 3aem™, kato ofesnedeHue no noayueHn HaHkosH
KPEAHTH € MPEe/loCTaBeH MBLPBH MO Pell 3aN0r BbPXY ThProBCKOTO NPEANpPHATHE, BKIOYBAILO M BCHYKH
JBATOTPANHN aKTHBH.

[Tpeouenka Ha HEABIKHM UMOT

Hpyxecrsoro nputexkasa nosemaeH umor Ne 000011 IMpomuwnena nnowaaka ,,M Husop™™ ¢ nnow 71 409
KB.M., HAXO4ALL Ce B 3eMiuueTo Ha c. ban Mspop, ofwwmsa Onau, BBpXY KolTo e warpapen @EIL
Heusrxumna Mot € ouenen kM 01 teBpyapn 2012 no Herosata nasapHa uewa, Ha Gasata Ha nasapHuTe
OUEHKH OT HE3ABHCHM KBanu(HuMpan oueHHTen. JpyxecTBOTO € Npueno crnpaseiMBaTa CTOHHOCT no
OLEHKA Ha HE3ABHCHUM NHUEH3MpaH ouenntes. [IpH HEs OLEHMTENAT € NPUIOKHT CPABHNUTENHHA METOL
CToifHOCTTA Ha HEIBMXKHMHS HMOT Ce ONpe/leNs 4pe3 MPSAKO CPABHEHHE HA OLEHSABAHMS UMOT C APYTH
MOAOOHH HEABHKUMM HMOTH, PA3NONOmeHH B GIH3OCT 10 HETO AN B CXOAEH LEHOBH PaiioH, KoHTO ca GHn
odepupany win npoaaneHu. M3nonseana ¢ HHPOPMALHA OT PASAMYHN HITOUHHILM; NA3APHKU CBUACTENCTRA 33
peanusnpanu cuenkd, 06ABH 3a OGEPTHH LUEHH HA HEABWKHMMM HMOTH, C XAPAKTEPHCTHKH CXOAHM Ha
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1cH 3opasen EOON

oueHssaHuTe 00EKTH K ap.

10) Janwbun

Pasxoan 3a nansUM

B xunsou neca

Texyn danuk
Jlanbk 3a TekyuwiaTa rojinHa

Omcpouen danvK
YCKDPCI-EE HMU[)TIrITiﬂliHSI 33 JAHbLYHH USITH

Of1mo pasxoan 3a JaHblUH

dunancos omyem
sa eodunana, npuictioveania ha 31 dexemepu 2016

2016 2015
65 (393)
65 (393)
65 (393)

ChOTBETHUTE ZaHbYHH neproau Ha JpysectsoTo Morat fa Gbaar obexT Ha nposepka oT JlaHbUHHUTE OpraHu
10 M3THUAHETO Ha 5 FOMHM OT Kpas Ha FOMHATA, B KOSTO € MOJaieHa AeKAapalis win e cieasano aa Gbue
fofafeHa NeKNapalms, Kato MOraT a GbiaT HANOKEeHH JOMBIHHTEIHN JAHBUHN 3ab/DKEHHA WK 106K
¢H0BPAIHO HHTEPNPETHPAHETO HA AAHBUHOTO 3aKoHOATENCTBO, Ha pBKOBOACTBOTO Ha JIpy:KecTBOTO He ca
W3ReCTHU obcToaTencTsa, KoMTo OUXxa MOMIH Ja N0BefaT /0 Bb3HMKBAHE HA [OMBIHHTEIHH CHIIECTBEHN

3aabaKeHHa B TazH obnacr,

He ca npu3HaTH AKTHBH MO OTCPOUEHH HaHBLUM, HIbJIKALLKM CC Ha JaHbL'HaTa ﬂaryﬁa, nopaiu npeanasinneara
oleHKa Ha PbKOBOJICTBOTO, OTHOCHO TAXHOTO ONON30TBOPABAHE.

ﬂBI!?HEHIIH HA OTCPOUEHHTE AaHBUKH Npes roaunaTa

Omepoveni danvynu nacusy
Vekopena aMopTH3aLIA 32 AaHBUHH eI

Omepoveny dansuny akmusu

[puxoa/Pazxom no 0TCPOUSHH IAHBIIH

OTcpoueHn JaHbYHH NACHBH, HETHO

11) BaemMaHust 0T CBBP3aAHH JIHIA

B xunadu neea
Baemanua no 3aeMH OT CEbP3AHH IHUA
B3emauus MUXBH OT CEBPIAHH THLA

OTuer 3a
(puuancoBOTO Oruer 3a
CLCTORHHE BCeDDXBATHHS 10X01
2016 2015 2016 2015
(1,522) (1,587) 65 (393)
(1,522) (1,587) 65 (393)
65 (393)
(1,522) (1,587)
2016 2015
2,214 4,055
65 50
2,279 4,105




HCH 3opagey EOO] @unancoe omiuem
34 zoduiama, npuratoueania na 31 dexemepu 2016

[lo noanucano criopasymenue ot 10.06.2013 roauna apysectsoro uma siemane ot Tepec EOOJL cpeuty
NOracsABaHe HAa HErOBH 3A0BIKEHHA.

lpenocrasen ¢ 3aem Ha Cosepa eHepiokn EAJL Cpoka 3a wappmiasane € npes 2016 roauna. Ioguiinng
JIMXBEH npoueHt e Gun 7,5%, a cnen 01.04.2016 roanna 5,0 %. 3aemsT He € obesneveH.

12) Thprosexkn u APYru B3eMaHHA

B xunsidu neca 2016 2015
Biemanua oT KIHEHTH 19 26
Haumncnenu pasxonm 82 13
JlaukuHK BIEMaHHA 57 2

158 41

Kakro e sanucano B Genemxka 15 3anbkenna no Oankos 3aeM™ |, kaTo obe3neveHne o nojyyueHH GaHKoBH
KPEAMTH € MPENoCTaBeH MbPBH MO el 3a10T BhpXy BiemaHuata Ha J{pyxecTsoTo, NpOMITHYAM OT
JOTOROPH 3@ Npoaakda Ha en.eHeprus.

13) Iapu u napuHH EKBHBAJICHTH

B xunsou neea 2016 2015
Cymut no GaHKOBM CMETKH 677 324
677 324

Kakto e sanucano B Oenexka 15 ,,3aqbmxennn no DaHkoe 3aem™, kato ofeaneueHue no nonyueHu Gankosu
KPENHTH € NPeloCTAREH MbPRH MO peil 3a10r BLpXY BIeMaHHATa Ha L[pyKEeCcTBOTO MO CMETKH, HA KOUTO €
THTYJUSIP NPY KPeAuTOpa B pasMep Ha 677 xun. nesa B Tasu cyma ca BKIOYEHN J0ONLIHHTENHO Onokupanu
CYMH B pasmep Ha 379 Xui. jiesa B pe3epBHM CMETKH, rAPaHTHPALILH ChOTBETHO ODCNYHKBAHETO HA ABLATA U
00CNYHBAHETO HA OTICPATHBHHTE PAIXON MO NPOSKTA,

14) Kanuraa n pelepen

lsanose
Ep. dsnose 2016 2015
H3nanenn kum | anyapu 2,806,308 2,806,308
Hsnanenn npes nepuona - =
Mzaagenn kM 31 aeKeMBPH — HAMTBJIHO H3NIATEHH 2,806,308 2,806,308

OcHosHuaT kanutan e pasnpenened Ha 2 806 308 gana, kato HOMHHAnNHATA CTOHHOCT HA BCEKH aan € |
(enun) nes,

KoM 31 nexemspn 2012 r. oCcHOBHMAT Kanurtan € uiuano naarted. BewukH aaiose ce NpHTEKapaT OT
OAPPEPA KOJIM a.c.,, Yewka Penybnuka — eanonuuen cobcreennk. Jlanosete ca npeiocTaseHHd KaTo
ocofeH 3aI0r Ha 3a0bLJDKEHM HA JPYKECTBOTO, KakTo ¢ onucano B Genewka 15 3anbmweHus no GaHkoB
3aem” KbM HACTOALIMA OTHET,

IMpeouensen peseps

[IpeotieHbUHHAT pe3eps Ce OTHACA A0 MPEOLEHKATA Ha MO3EMIEHH MMOTH, KaKTo € 3anucaHo B fenewmka
wl1peoneHka Ha HEABHIKHM HMOT ',
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Mc 3opageq EOO] Dunancos omuen
3u 200unama, npuriiousania na 31 dexemepu 2016

Ansnaentn

pe3 2016 roanHa APYHKECTBOTO HE € PAINPELAENAN0 ANBHUAEHTH,

15) 3agbakenusn no 6aHKORB 3aeM

HETEK)(H.I.H A0 BJRKENHA

B xuwnsou nesa 2016 2015
FagbakeHne Nno nolyyeH DAHKOB 3aeM 10,325 -
10,325 -

Texyuin 3aabIKenHs

B xunadu nesa 2016 2015
3alibmkenHe no nonyueH GAHKOR 3aeM 706 -
706 -

Cxmiouen e forosop 3a Gankos kpeaut ¢ Yuukpeaur Byndank AJl va 14.09.2016 roguna. Jlorosopennat
kpeaut € B pasmep Ha o 11 031 xun. nesa. CpefcTBaTa OT KpeanTa e NPEAOCTABAT U €A H3NONIBAHM 34
poraciBaHe Ha JambmaennsaTa kbm Paiidaiizen Gank- HYewka penydnnka Be3HUKHANHM CHITIACHO IOTOBOPH 34
necus, ¢ kouro OXJI-KC AJl ueaupa csoute BieManua o7 JpYKecTBOTO CEbP3aHM C HITPEKIAHE Ha
hororonTanuHuTe enekTpolenTpanu, B norosopa e npeABMIEHO HACT OT CpeAcTBaTa OT OaHKOBHA KPeIUuT
na GbAaT NpeocTaBeHM KaTto BhTpetHorpynoew saemu na Tepec EOO], 1lladna mio EOO]1, Conepa
Euepmku EAJL ¢ ornea noracapaHe HambiHO 3a1b/keHHATa UM KbM Paiidaiizen bank - Yewka penybnuka.
FoaMWHMAT NMXBEH NpoueHT npeactasiassa 3 meceven CodmbGop ¢ wanbaska or 2,80%. CpoksT 3a
floracsiBaHe e chrnacHo noracurened nnau a0 31.12.2029 roanna. KpeautsT e obesneueH ¢

Mupey no pei 3anor no pega na 303 BHPXY THProBCKOTO NPEANPUATHE,
[ThpBy N0 pejl 3107 BLPXY AAN0BETE OT KAMNTANA HA APY/KECTBOTO;

[TLpBK N0 pes a0 BHPXY BIeMaHuaTa Ha [IpyKecTBOTO, MPOH3THUALLH OT JOrOBOPH 3a nposakba
Ha ENleHEPTiAs,;

Mupsr no pea sanor BbpXy BieManus Ha JIpyKecTBOTO, NPOM3THHAUM OT  (PMHAHCOBH
MHCTPYMEHTH, BKIIOYHTENIHO H BCHUKM CMETKH HA KOUTO € THTYJIAP NPH KPEAHTOPa;

Brokupana cyma B pasMep Ha 578 Xwi. jiepa B pe3epBHa CMETKA, rapaHTHpaLla o0CayKBaHeTo HA
AbAra;

BaokupaHa cyma B pasMep Ha 90 Xuil, J€Ba B Pe3ePBHA CMETKA, rapaHTHPala o0CayKBAHETO Ha
ONEPATHBHUTE PA3X0AMN N0 NPOEKTa.

Karo conuaaphy anbkuuim ca curynpann Tepec EOO/I, 1la6na Bio EOO]L, Conepa Enepmwicn EAJL

Cknioden e 10roBop 3a Gankor Kpeant noj yenosue ¢ Yunkpeaur bynGank AJl na 14.09.2016 roauna.
JlorosopennsT kpeaut e B pasMep a0 422 xun. nepa. Cpeacrata OT KpeWTa C€ NPEAOCTABAT 34
obeaneuasade pieManusaTa Ha OGankata oT JIpywecTBOTO NpH CKAOYBAHE HA (DHHAHCOBH CAENKH MEWXKILY
DaHKaTa M APYKECTBOTO.

[OAMUIHHAT NUXBEH npoueHT npeacrasissa 3 - meceded Codubop ¢ nandaska or 2,80 %. Cpoksr 3a
ycposiBaKe Ha kpemuta e o 16.10.2021 r. Beska ycsoeHa cyma no KpeauTa e He3alaBHO H3MCKYeMa
aumkuva. Cangoto no kpeanta kbm 31 nexkemspu 2016 roauua e Hyna. KpeaursT e ofesneve ¢
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HCIHT 3opaseny EOOT @unancos omyem
3a co0unama, npurmodsania na 31 dexemepu 2016

[Mupeu no pea 3anor no peaa Ha 303 BbPXY ThProBCKOTO NPEANPHATHE;
[Tbpeu no pea 3anor BbpXY AANOBETE OT KAMHTANA HA IPYIKECTROTO]

.. [Tspsu no pen sanor Bepxy B3emMaHHATa Ha JIpykecTBOTO, MPOUITHYALILK OT I0TOBOPH 34 npoaaxta
Ha ElICHEPInA;

MepBM N0 peji 3a0r BLPXY BIeMaHua Ha JIpyKECTBOTO NPOHITHYALLM OT (PMHAHCOBH HHCTPYMEHTH,
BKIIOYHTEIHO W BCHYKH CMETKH Ha KOWTO € THTYJISP NPH KpEAHTOpa;

Kato coannapun unsskHuum ca curynpann Tepec EQQJL, Labna Bio EOO]L, Conepa Enepawn EAJL

16) Herexyumin 3ab/uKkeHIs KbM CBLP3IAHNA JIHNA

2016 2015
B xunsou nesa
Herexyuum nacusu
3agbibKeHHA No UecHA Ha cebp3add nuua — Conepa Enepiixu 398 465
EAJL

398 465

17) Tekyuin 3axb/KeHHS KbM CBbP3ANNA JHIA
Texkymn nacusn
Gun. 3agwoKkeHHMs KbM  cabpiaHu aupa - uecus Conepa 266 199
Enepxn EAJL
JapnmkeHue no jgorosop 3a nopwuurtencreo Tepec EOO/] 1,412 1,411
3ambmkenne no gorosop 3a nopwumrencreo  Llabna Bio - 217
EOO/,
3agemkenue no uecus - [lnaan uex ¢.p.o. —Yeunxa penybunka - 98
THProBeKH 3ab/IKEHH KbM CEBP3aH JHLLA 10 42

1,688 1,967

CiiovueHo € cnopasymenue cwe Conepa eepkd EAJL 3a 3amectBane B awnr, [pywecTtsoto Mma
jambKeHHe 38 Takca 3a npucbheaunssate ksM EBH Bwarapwa Enextpopasnpenenenwe AJL. Cnopea
crnopasyMeHHeTo Tas3u Takca e 6bae sannareHa ot Conepa enepanu EAJL 3anbaseHHeTo HA APYKECTBOTO
kbm Conepa evepmkn EAJl we OGbae noracagaHo Ha mecedHd BHocku ao 2023 roauwua. Yacrra gbamkuma
cnen 2016 roguna € NpeacTaBeHa KaTo ALAroCpoMHO 3albIKEHHE,

CurnacHo cropasymedue ot 26.09.2014 r. 3a B3auMHO rapanTupaHe Ha 3agb/kenusTa, Jlpyxecrsoro e
nopsunTen 3a 3aabikeHnsTa Ha Conepa evepmxn EAJL, 1la6na sio EOOJL, Tepec EOOJ koM OXJI-XKC
AJl 3a warpaxnaHe Ha (POTOBONTAMYHMTE ENEKTPOLEHTPAnH Ha ApyaecTeata. Bnocnenctene ¢ norosop 3a
ecun Tosa Biemane Ha OXJI-KC AJl e ueampano wa Paiidpaiizenbank — Yewxa PenyGnuka. [Nopaam
HEOAOCTATRYHH (IJHHHHCOBH CPeAcTBa 34 H3NNAUIAHE HA JANBIUKEHHATA CH KbM KPCAHTOPHTE OT CTpaHa Ha
APYIKECTBOTO, T€ CA CE YAOBNETBOPUAH OT pasnnatiarennute emertku Ha llaéna sio EOOJL u Tepec EOO/,
ChITIACHO DO0TOBOpa 3a NOPBUUTCINCTBO. 3a ToBa 3aNBKEHNE HE @ NpeasuaeHa NHXEa ¥ TO He € obeaneqeno,

18) Tepropekn U APYru 3a1bJGKEH sl

Hetexymn 3aabLinkeHnnsn

B xunsou neaa 2016 2015
3apbniKeHud 1o uecus - 12,810
- 12,810
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Te KYIH 3a0b/IFKEHHHA

B xunsdu neaa 2016 2015
Jambaike s KM A0CTaBUMILN 33 14
Hauunenexn pazxoau 5 5

38 19

JApyru 3aab/KeHus

B xunnou neaa 2016 2015

Monn "CurypHoCcT Ha elekTpoeHeprufinara cucrema™ 1 -

lMpes 2012 r. e ckaloved JOrOBOP 3a NPEXBBLPIAHE HA B3eMane, ¢ KOHTOD OCHOBHHMAT JIOCTABYMK 3d
u3rpakaaHeTo Ha DOTORONTAUMHHA CHEPTHEH napk(®EI), OXJ1 KC AJl npexbpns szemanero ci ot [1CT1
3npaseit EOOJ] na HSBC bank plc — Yexus. [1pe3 2013 Topa 3anbmKeHue ce npexpbpii KbM Paiidaiizen
Gank — Yexus. pes 2014 sagnmxennero na TICTT 3apasen EOO]L e pupuato ot Paiidaiisen Dank — Yexus
kbm OXJl KC AJl wna 18.08.2014. Ha 26.09.2014 3agb/ikKeHWETO,  OTHOBO € TNPEXBBbPIACHO Ha
PaiipaitzenGank —~ Yewka PenyGauka. Kom 31.12.2015 sampixennero wa [1CIT 3ppasen EOO/L koM
PaiidpaiisenGank — Yewka Penybnnka e B pasmep na 12, 810 xun. nepa. [lpes 2016 3abmKkeHueTo KbM
Paiidpaiinen Bank — Yewka penyGnuka e HAMBAHO MOFACEHO Ype3 nosydeH GAHKOB KPEAHT OT Y HuKpeauT
bynGank AJl.

19) duHaHCOB pHCK

Vupasiaenne Ha (pUHAHCOBHS PHCK

VnpasnenneTo Ha pHcKa CE M3BLPIIBA OT PHKOBOACTBOTO. [NaBHWTE (JMHAHCOBH MHCTPYMEHTH Ha
JIpyKecTBOTO €A 3afb/DKCHHATA, 3AEMUTE W NApPH4YHUTE HanudHocTH. [/1aBHaTa uen Ha Te3u (puHancosm
HHCTPYMEHTH € J1a NOACHTYPAT (HHaHcHpane 3a feiinocThTe Ha JIpykecTBOTO.

[MaBHWTE PUCKOBE CBLP3AHM C (PMHAHCOBMTE WHCTPYMEHTH Ha JIpyKEcTBOTO BKIOUBAT JMXBEH PHCK,
JIMKBMACH PHCK, BAJYTCH PHCK H KPEAHTEH PHCK,

anaBHTE.ﬂﬂ npepasriexia G.Flﬂﬁp]l!lﬂ NOIWTHEATA 3a )‘I'E]JEB.T[EHHE.‘ Ha BCEKH OT TEe3iW pPHCKORBRE, KOWTO Ca
oGobuern no-aony:

Kpeauren puek
KpeauTHHUAT pUCK Bb3HMKBA OT NAPHUHUTE CPEACTBA B Kaca H OaHKa, KAKTO H OT BIEMAHUATA OT KIHEHTH.

Exenosuuus KoM Kpedumen puck

banancosata CTOHHOCT HA (IJH HAHCOBMTE AKTHBH TMpeACTaBAABRA MakCHUManHaTa KPEAWTHA CKCMO3HMIINA.
MakcumanHaTa eKCno3HiHA KsM KPEAHTEH PHCK KM AATaTa Ha OTHETA € KAKTO cnensa:

banancosa cToiinoct

B xtuanou nesa 2016 2015
BaeMaHHs OT CEbP3aHM THLA 2279 4,105
THProBCKH M APYTH BIEMaHHA 158 41
[TapuuHH cpeacTea 677 324

3114 4,470

IMapu u hapusiin eksusarenmu
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HcH 3opagen EOO] Punancoe omuem
3a zedunama, npurkatodeania na 31 dexemepu 2016

HpyxecTroTo paznonara ¢ napH M NapuYHN exBHBaneHTH kuM 31 gexemppu 2016 r., pw3auzaum Ha 677
xunaam nesa (2015: 324 xun, nB), KOETO NpeACTABNABA MAKCHMATHATA UM KPeAHTHA excrosnuma. Iapute n
NApHYHHTE CKBUBANEHTH C& HAMUPAT B DAHKOBW HHCTHTYLHMH,

L

JIHKBHIEH pHCK

JIMKBHAHMAT PHUCK € pHCKBT, Ye [py#ecTBoTo 1ie WMa TPYAHOCTH NPH HIMBIHEHHE HA 3aXBJUKEHHATA,
CBBP3AHH ¢ PUHAHCOBHTE MACHBH, KOMTO C& YPEAAT B NapH Win 4pes Apyr ¢unancos aktus. [NoaxoanT Ha
JIpy:ecTrOTO 32 YIpaBieHHe HA JIMKBHIHOCTTA € 1 CE OCHIYPH, JOKOMKOTO € Bb3MOXKHO, He BUHATH LIE HMA
JAOCTATEYHO JIMKBHAHOCT, 32 A8 M3MLAHW 3a0b/UKEHHATA CH, KAKTO MPH HOPMAIHM, TAKA M MPH CTPECOBH
VCIOBHA, KakTo H Oe3 fga ce MoHece HenpueMidBM 3ary0M WAW Jla ce HaBpeln Ha penyTauuaTa Ha

HpyxecToTO.

Kem 31 nexemBpu, nagemuara crpykrypa Ha ¢mHancoeuTe nacuBu Ha Jlpywectmoto, na Gasa Ha
JOTFOBOPEHHTE HEJHCKOHTHUPAHN NAALLAHKA, € NPEJICTABEHa NO=01TY;

< | rojiuHa 1-5 =5 roguan Obwo

TOILAHN
Xun. na. XA, 8. XU, 8. X na.
JagsKeHHA o DAHKOR 3aeM 706 3,938 6,387 11,031
3ambaKeHHa KbM CEbP3AHN JINLIA 1,688 332 66 2,086
THProBCKH B APYIH 3a0BIDKEHUA 39 - - 39
2,433 4,270 6,453 13,156

MMaszapen puek

[azapen pUck e PUCKBLT MPH NMPOMAHA Ha NMAIAPHUTE LEHW, NOXOALT Ha JIpyKeCcTROTO WIM CTOHHOCTTA Ha
HErOBMTE HHBCCTHLMH na Obaar sacerdat. Lleara Ha ynpasieHHeTo Ha NasapHUd PUCK € Ja ce KOHTpoaupa
EKCHO3HUMATA KbM [43aPEH PHCK B TPHEMJIMBH TPAHMLM KATO CE ONTHMH3MPA Bb3BPBILAEMOCTTA.
Jleiinoctra Ha Jlpy#ecTroTo ceé peryiupa oT [IhpxaBHATA KOMHCHMA 33 EHEPrHifHO M BOJHO PEryinpaqe
(JIKEBP). C pewenns #a JIKEBP kakto 1 ¢ npoMeHd B 3aK0HA 32 €HEPrudTa 0T Bb300HOBAEMH HITOUHULN
€€ HANAraT PasNHuHI TAKCH, KOMTO BNOCIEACTBHE C& OTMEHAT 0T chaelHuTe BAacTH WiIH KOHCTHTYUMOHHNWA
¢bll. Ta3d CHTYALHA TEHEPHPA HECHIYPHOCT OTHOCHO BL3CTAHOBABAHE HA MHBECTHLMHUTE HA APYIKECTROTO,

Basyren puck

Jpy:KecTBOTO Ce CTPEMM A Ce Mpeanau chpamMo eekTa Ha BANYTHHTE PAlTHKM KATO MONYYaBa KpeanTH
BLB Banyrata Ha Esponefickara oGunoct — EBPO, kato ofmeHHnaT kype e fmkcupan. [lpykectsoto €
HINOKEHO W Ha BAJIYTEH PHCK CBBP3aH ¢ TpaHlakuuute my. To3W pHCK BBLIHHUKBA OT npoaaxdUTe MM
3aKYNYBAHETO HA BANYTH, PAIHYHM OT OTYETHATA BANYTA - Nepa. ChlleCTBYBa BANYTEH PHCK B PE3yATaT Ha
3a0bJIKEHHA HA APY)KecTBOTO B yewkn kpouu. [lpesz 2016 roanna ocHOBHOTO 3a0bIKEHHE HA IPYHKECTOTO
No UECHA ¢ NPEBANYTHPAHO OT YelllKa KpoHa B eBpo.

anamenue HA Kanuwrana

OcHoBHATA LieN HA YNpasieHHeTo Ha KanuTana Ha Jlpy:ecTBOTO € Ja ce OCHIypH cTabuieH KpeawTeH
peiiTHHr M KanWTanOBM TOKa3aTend, ¢ OMIEA MpofbikapalloTo (ynkuuoHupane Ha OusHeca W
MaKCHMHIHPAHE Ha CTOHHOCTTA MY 32 IHONMYHUA CODCTBEHMK.

20) CnpaseanBu CTOHHOCTH

CripaBe/uidBa CTOHHOCT € cymara, 3a KOATO ennH (IMHAHCOB MHCTPYMEHT MoOke na Obie pasMeHeH WIu
YPeaeH MEKLY MH(OPMHPAHH W HENaelM CTPaHH B YECTHA CHENKA MEHY TAX, M KOATO CAYHKH 3a Hail-
ﬂOﬁ'bp HWHIHKATOP 33 HEroBaTa nazapHa LeHa Ha akTHBCH nasap.
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JpyiKecTBOTO onpeneia CrpaseuiMeaTa cTOHHOCT Ha (JMHAHCOBMTE MHCTPYMEHTH HA Da3a Ha HaaM4HaTa
nasapHa HHGOPMAILHS HIIM 2Ko HAMA TaKaa, upel NoAXo qin Moaeny 3a oueHka. Cnpasennusara crofiHocT
Ha (MHAHCOBHTC HHCTPYMEHTH, KOMTO C€ TbPryBAaT AKTUBHO HA OpraHM3upaHd (UHAHCOBH nasapH, ce
onpeag/is Ha Gaza Ha KOTHpaHMTE LEHH ,KynyBa® B Kpas Ha nocnennus paGoTeH eH Ha OTYETHHA NEpHoL
CnpaseLTHBATA CTOHHOCT HA (MHAHCOBH WHCTPYMEHTH, 33 KOWTO HAMA AKTHMBEH Ma3ap, c¢ onpeaens upes
MOJENH 332 oUeHKA. Tesn MOIenH BKAFOMBAT W3NOA3BAHE HA CKOPOIIHW NA3APHU  CACHKH MEMIy
HH(OPMUPAHH, YECTHM W JKENACLH CTPAHM, W3N0J3BAHE HAa TEKYILATA CIPaBEANMBA CTOMHOCT Ha JOpYyr
MHCTPYMEHT, ChC CXOAHH XAPAKTEPUCTHKM; AHANM3 HA JIHCKOHTHPAHWTE NapHUYHH MOTOUM HIAM APYTH
TEXHHKH 38 OLEHKA,

PbroBoacteoTo Ha JIpy#ecTBOTO CuMTAa, Y€ CNPaBeUIMBHTE CTOHHOCTH HAa (JMHAHCOBMTE HMHCTPYMEHTH,
KOWTO BKJIIOHBAT NapUyHKU cpeacTra, GaHKOBW KPEAWTH, THPFOBCKH M IPYIH BIEMaHUA, ThProOBCKM U APYIH
33ILJKEHHA HE CE OTJIHYABAT OT TEXHUTE DANAHCOBH CTOHHOCTH,

21) YeaoBnu 3aabIuKeH Hst

JIpyKeCTBOTO € CLANLKHMK 110 nonydeHH OaHKOBH KpeantH ot Yuukpenut BynGauk oT apywecTsara
Conepa enepaacn EAJL Ha6na sio EOOJL, Tepec EOOJL, 3aemute ca npefoctasenn B kpaa Ha 2016 roanna
H HE €A NPOCPOYEHH. He ca ChIJABAHN NPOBHIHM 33 CBCHTYANHH NJalUaHKA 110 TE3H 3acMH,

ChbrnacHo A0roBop 3a 3a0T HA ThProBCKO NPEANPUATHE UANOTO ThProseko npeanpuathne Ha ICI 3apasen
EOQO/] e sanoxeno kato obeznedenne B nonsa Ha Yuukpenur bynGavk AJl mo nonyueun saemm. 3anorsT
ofiesneuasa M 3aab/KennaTa no GaHkosy KpeanTH kb Yuukpenurt byndauk AJl ua apyxecrsata Conepa
enepkn EAJL labna sio EOOJ, Tepec EOOJTL

22) Cebp3ann anua

Hpednpusmus ¢ KONIPORHO Ywacmite & Jpyoicecmaomo

Ennonnunuat cobersenuk va NCI 3apasey EOO/L e MAPPEPA KOJIM a.c. — Yewka PenyGnuka.
Hpyeu cevpaanu nuija

[lersp Mapek u Teonop Hpopwak — Ynpasurenu.

lLlabna Bio EOOJI, Tepec EOOJL, Conepa Enepmacu EAJL Mnaan aun Tpemunsp Maysp Bearapus, Tlnaan
ann [Mpemunp Maysp c.p.o. — Yewka penybanka, [naan uex c.p.o. — Heuka penyGnuxa, [Mpemusp lNaynp
c.. — Menanua, dappepa Konam — Yewka penyGnuka,

CJ],EJIKH C CRBP3AHM JIHLA

CroiiHOoCT HA cAeNKHTE

3a roanHaTa

NPHKTIOYM AL HA Kpaiinn canjia Kum
B xupsou neea 31 pexemBpn 31 nexemspn

2016 2015 2016 2015
[lpexpwprisne Ha 3aabLNKeHne Ha Tepec EOOJ - - 1,926 3,723
[lpepoctasane na saem Ha Tepec EOO]] —
NpepasnpenenaHe Ha CpeacTea (1,797) - - -
3aabiskeHue no forosop 3a nopbumtencrso Lllatna
Bio EOOJ] - (217) - (217)
3aabaKeHue no 10rosop 3a nopeunTencTeo Tepec
EOON (10) (1,411)  (1,412) (1.411)
Bsemane no gorosop 3a nopvunrencreo HlaGna Bio
EOO]1 - A4 - 44
Sagwmwerue no uecus — Conepa Enepuxu EAJL - - (664) {664)
lMpenocrasen 3aem Ha Conepa Enepmxn EAJL - - 238 288
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HCH 3opagenq EOOJ]

Hauucnenn muxsn no saemu Conepa Enepwkn EAJL
Sanb/okeHne no uecHa - [naaun vyex ¢.p.o. — Yewxka
penybinka

Mpeaqerasenn yenyrd ot [lerp Mapek
Mpepocrasenn yeayru ot Teonop Jpopiak
apbnwenns koM Gapepa Konm

[penocrasenn yenyru ot Tnaan vex ¢.p.o. — Yewxa
penyGnuka

Q010 B3eMaHns:
06110 3aabIKEHH:

@unancos omuem
3a codunama, npurtodeana na 31 dexemapu 2016

15 16 65 50

a (293) s (98)

(405) (an (5) (1)

(23) (1) (3) (1)

(1) (2) = (2)
(88) (85) . (18)

2,279 4,105

(2,086) (2,432)

CpienkuTe Che CEBP3aHM JINLA Ce HIRLPLIBAT NPH Nasaphu ycrosus, Hukoe ot cangata He e ode3neueHo.

23) CuOurus ciel 1aTATA HA OTUETHHS NMEPHOA

He ca IiaCT'hl'IHnH’B-BﬁHTHﬂ cnen OTHETHATA JaTa, KOWTO Ja HalaraT KOpPexuMH Wik AOMBIIHUTENHNA
ONOBECTABAHNA BLB (unaicoBmus oTHeT Ha [pyAecTBoTO 3a roauHaTa, npukmoysawa Ha 31 Jlexemspu 2016

PrkoBoauTen: % v

CreTaBpuTen:
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