YCTAB

Ha
+Kennrea Koucent Aumures” A/

AKLIMOHEPHO APYXKECTBO

[Tpuer ¢ pemenne na OOmioro chOpanme Ha
akuuoHepure, nposeseno Ha 13.07.2015 r,
namenen ¢ Pemenne na Obioro cwbpanue Ha
akijuonepurte, npoeseaeno na 08.09.2016 r.,
u3meHeH ¢ Perenne mo T. 4 oT AHeBHUSI pes Ha
Obmio chbpanue Ha aKIMOHEPUTE, MPOBEACHO
Ha 24.03.2017 r., uamenen ¢ Pernenue no 1. 10 or
pea wna O6mo cnbpanme 1a
aKkiuoHepure, mnposeaeHo Ha 24.03.2017 r,
BAM3AIIIO B CUAA CAeA AOIyCKaHe akLUuUTe Ha
ApyXecrtBoro A0 TLProBMA Ha peryanpan
nasap, uamenen ¢ Pemrenue o 1. 3 or AHeBHMS
pea na OOmo cnbpanme na axiuonepure,
nposeaeno Ha 02.02.2018 r.

AHEBHU S

I.  OBIIN ITOAOKEHWSI

Cmamym
Ya. 1. (usmenen ¢ pewernue wa OCA om
25.06.20152.) (1) Ha ,Kenurba Koucenr

Aumurea” A/l e akiMOHEPHO APYKECTBO MO
CMUChAA T3  (mapuyano  mo-aoay
“ApyxecTBo”)

Ha

(2) Apy>XecTBOTO Ce yupeasisa 3a HeONpeaeAeH
CpPOK. ApyXecTBOTO € IOPUAMYECKO AUILIE,
OTAEAHO OT HeTOBUTE aKITMOHEPH.

(3) ApyKecTBO OCBHINECTBsIBA AEMHOCTTA CU B
CBOTBETCTBME € AeMCTBaIOTO  ObArapcko
3aKOHOAATEACTBO, TO3M YCTaB M pellleHusATa Ha
O6moro crbpanme Ha Jpy>KecTBOTO.

(4) (omm. ¢ pewernue Ha OCA om 08.09.2016 2.,
Hosa - peuwernue Ha OCA om 24.03.2017 2.)
Apyxecrsoro e nybAuuHO MO CMHUCBAA Ha
3IITMLK.

STATUTE

of
Capital Concept Limited JSC

JOINT-STOCK COMPANY

Adopted with Resolutions of the General
Meeting of Shareholders held on 13.07.2015,
amended with Decision of the General Meeting
of Shareholders dated 08.09.2016, amended
with Decision under item 4 of the agenda of the
General Meeting of Shareholders dated
24.03.2017, amended with Decision under item
10 of the agenda of the General Meeting of
Shareholders dated 24.03.2017, which shall
enter into effect after the Company shares are
admitted to trading on a regulated market,
amended with Decision under item 3 of the
agenda of the General Meeting of Shareholders
dated 02.02.2018.

I.  GENERAL PROVISIONS

Status
Art. 1. (amended with decision of the GMS from
25.05.2015) (1) Capital Concept Limited JSC,
(hereinafter referred to as “Company”) is a
joint stock company under the Commerce Act.

(2) The Company is incorporated for an
indefinite term. The Company is a legal entity
distinct from its shareholders.

(3) The affairs of the Company shall be run in
compliance with the laws of Bulgaria in effect,
this Statute, and in accordance with the
resolutions of the Meeting  of
Shareholders of the Company.

General

(4) (repealed with decision of the GMS from
08.09.2016, new - decision of the GMS from
24.03.2017) The Company is public in the
sentence of Public Offering of Securities Act
(POSA).




Dupma
Ya. 2. (usmenen c¢ pewernue Ha OCA om
25.05.20152.) Pupmara Ha ApyxKecTBOTO €
JKenutba Koncenr Aumunrea” AAd u ce

usnucsa Ha anramiicku karo Capital Concept
Limited JSC.

Cedaruuge 1 adpec Ha ynpasaeHtie Ha dPYxKecmeomo
Ya. 3. (usmenen c¢ pewenue Ha OCA om
25.05.2015¢:.) Cepaauinero Ha APY>KeCTBOTO € Ip.
Codus, agpecyt Ha ynpasaenue e rp. Codus
1784, paiton Maagoct, Oya. ,Ilapurpascko
moce” Nell15T, busnec crpaga METATTAPK, er.
5, opuc B.

Ipedmem Ha deitHocm 1 NPaso 3a U3GbPUEAHE HA
mopzoscka JettHoc

Ya. 4. (1) TIlpeamersr Ha JeiHOCT
Apyxecrsoto e: npujobuBane, ynpasaeHue,
orenka 1 npojax0a Ha yyactus B ObArapcku u
qyKACCTpaHHU  ApyKecTBa;  npugobusane,
ynpasacHue u  npogaxba  Ha  akiuy,
obAuranmM, 1 BCAKAKBY BUAOBE ACpUBaTUBHU
LEHHU npuaobupare,
npoaaxba OTCTBIIBaHE  Ha
AMIIEH3MM 3a WU3M0/A3BaHe Ha IaTeHTu Ha
APYXKeCTBa, B KOMTO APY’KeCTBOTO Y4YacTBa;
(punaHcupane Ha  ApysKecrBa, B
APYXKeCTBOTO y4acrTsa; NnpuioOMBaHe, CTPOEK,
PEMOHT 1 yIpaBAeHUe Ha HeABVKUMM MMOTH;
XOTeAMEPCKa, PecTOPaHTbOPCKA, TYPUCTUYECKA
U TyponepaTtopcka AeiHOCT, TpeaJdaraHe Ha
CHOPTHU " pexkpearoHHN ycayTH,
Daaneoaeuebna AeMHOCT, KAaKTO M BCsAKA Apyra
AeitHoct, HezabDpaneHa orT 3akoHa. B cayuaii, ye
3a M3BBLPIIBAHETO HAa ONpejedeHa AEIHOCT ce
M3MCKBA  paspenienye
Apy>XecTBOTO mnpejanpueMa U3BLPIIBAHETO I
cAe4 MoAydyaBaHeTO ChOTBETHOTO pasperieHue
MUAM AMLICH3UsI, OCBEH aKO 3aKOHBT MO3BOABA
M3BBPILIBAHETO Il TpeAn ToBa.
(2) Apy>kecTBOTO MMa ITbAHO TMPABO Aa CKAIOMBA
TBPIOBCKM CACAKU M Ad OCBILIECTBIBA ACWHOCT
KaTO  aKkIIMOHEepPHO  APYXKeCTBO  CIopej
ObArapcKoTO Mpaso.

Ha

KHM>Ka,; OlLIeHKa 14

Ha MmaTeHTH,

KOUTO

nAn ANTIEH3U I,

Business name
Art. 2. (amended with decision of the GMS from
25.05.2015) The business name of the Company
shall be , Kenurea Koncenrt Aumures” A/ and
shall be spelled in English as Capital Concept
Limited JSC.

Company’s seat and headgquarters” address
Art. 3. (amended with decision of the GMS from
25.05.2015) The Company’s seat shall be Sofia
and the management address shall be at Sofia,
1784, Mladost region, 115G Tzarigradsko shose
Blvd., Business building MEGAPARK, floor 5,
office B

Scope of business and powers to transact

Art. 4. (1) The Company’s scope of business
shall include: acquisition, management,
valuation and sale of interest in Bulgarian or
foreign companies; acquisition, management
and sale of shares, bonds, and all kinds of
derivatives; acquisition, valuation and sale of
patents, assigning licenses for the use of patents
of companies in which the company owns an
interest; financing of companies in which the
company owns an interest; acquisition,
construction, refurbishment and management
of real estate; hotel, restaurant, travel and tour
operator activity, sports and recreational
services, balneotherapy; as any other activity
that is not prohibited by law. In case a license
or permission for a particular activity is
required, the Company shall undertake the
carrying out of the activity after the obtaining
of the respective license or permission, unless
the law allows the carrying out of such activity
prior to that.

(2) The Company shall have full legal powers
to transact and perform activity as a joint-stock
company under Bulgarian law.




KAIIUTAA 1 AKITUW. UIBMEHEHUE HA
KAIIMTAAA. OBPATHO M3KYITYBAHE HA

COBCTBEHM AKIIVI
II.
Kanuman

Ya. 5. (1) (usmernen — 21.03.2016, uameHen c
peutenue Ha OCA om 24.03.2017 2.) Kanuraasr
Ha Jpy>KecTBOTO, KOMTO € M3IIAA0 3arucaH, e B
pasmep na 2 151467 000 /apa muamapaa cro
nerjecer M eAMH MHAMOHA
ILIeCTACCET M CeACM XUASIAN/ AeBa.

HYETUPUCTOTHH

(2) (uamenen — 21.03.2016, usmereH ¢ peuterie Ha
OCA om 24.03.2017 2.) 100 /cro mporuienrta/ oT
HOMMHaAHaTa CTOMHOCT Ha BCSIKA akuus OT
KanuraapT Ha /ApyXecTBOTO, a WMeHHO 2
151 467 000 /apa mMmamapaa Cro meraecer u
eAUH MMAMOHA YeTMPUCTOTUH IIECTACCET U
ceAeM XUASAAN/ AeBa, Ca BHECEHM.

(3) (nosa - pewerue na OCA om 24.03.2017 2.)
Cpemy croitnocrra na 2151413000 (aBa
MuAMapAa Cro mnergecer M eAuMH MUAMOHA
YeTUPUCTOTUH M TPpUHajeceT xuasan) Opos
aKMM ¢ HOMMHaAHa CTOMHOCT OT 1 (eauH) Aes
BCsAKa, Ca anopTUpaHu HernapuyHM BHOCKH,
NpeACTaBAsBaIm B3eMaHus cperty
,KEIMMNTBA KOHCEIT AMMUTEA” AA no
AOTOBOpP 3a MOKYNKO-npogaxkba Ha akuum Ot
kanuraaa Ha ,BEBATAPUA AMBEAOIIMBHT
[XOAAMHIC/ AVMMWUTEA” EAA, ¢ EMK
202909501, ckaouen wmexay |, KEITUTBA
KOHCEIITT AMMMUTEA” A/ u nmocoyenute ro-
A0AY aKLIMOHEPU, KAaKTO CAeABa:

Cpemnry  sammcanure 1247 819 702 (eaun
MUANAPA, yeTUpUACCET U CejeM
MMAMOHA OCEMCTOTUH U AEBETHAAECeT XUASIAU
cegeMcrotuH u Apa aesa) axknum L, JIIPODPUT
BECT MHBECTMBHTC AVIMUTEA”,
perucTpupaHo CbraacHo 3akonure Ha Makao, ¢
per. Ne 5017541, cnc cepaamiie u ajpec Ha
ynpasaenue - Apenmaa Aa Ilpauma [pange
No409, Eaudunmo Yaimma oy 22 Awnaap,
Makao, Kuraii, e anmoprupaao csoe B3emaHe
cperty ,KEIMNTbA KOHCETIT
ANMUTEA” AA B pasmep Ha 1247 819 702 aB.
(eamn MmaAMapa ABecTa YETHPUACCET U CEAeM
MUAMOHA OCEMCTOTUH U AEBETHAAECET XUAIAM
CeAeMCTOTUH M ABa AeBa), TMPeACTaBASBAILO

ABecCTa

SHARE CAPITAL AND SHARES.
ALTERATION OF THE SHARE CAPITAL
REACQUISITION OF OWN SHARES
II.

Share capital
Art. 5. (1) (amended — 21.03.2016, amended with
decision of the GMS from 24.03.2017) The
Company’s share capital, which is fully
subscribed, amounts of BGN 2 151 467 000 /two
billion one hundred and fifty one million four
hundred and sixty-seven thousand Bulgarian
leva/.
(2) (amended — 21.03.2016, amended with decision
of the GMS from 24.03.2017) 100 % /one hundred
percent/ of the nominal value of each share of
the capital, namely BGN 2 151467 000 /two
billion one hundred and fifty one million four
hundred and sixty-seven Bulgarian leva/ are
paid in.
(3) (new - decision of the GMS from 24.03.2017)
Against the amount of 2151413000 (two
billion one hundred and fifty one million four
hundred and thirteen thousand/ shares in the
capital of the company with a nominal value of
BGN 1 /one Bulgarian lev/ each, is made an in-
kind contribution representing receivables
towards CAPITAL CONCEPT LIMITED AD
under Share-purchase agreement of the capital
of BULGARIA DEVELOPMENT /HOLDINGS/
LIMITED EAD, with UIC 202909501, concluded
between CAPITAL CONCEPT LIMITED AD
and the shareholders listed below, as follows:

Against the subscribed 1 247819 702 (one
billion two hundred forty-seven million eight
hundred nineteen thousand seven hundred and
two) shares PROFIT BEST INVESTMENTS
LIMITED, a company organized and existing
under the laws of Macao, with reg. SOI7541,
with seat and address of management -
Avenida Da Praia Grande Ne409, Edificio China
Law 22 Andar, Macao, China, made in-kind
contribution in the form of its receivable
towards CAPITAL CONCEPT LIMITED AD, in
the amount of BGN 1 247819 702 (one billion
two hundred forty-seven million eight hundred
nineteen thousand seven hundred and two
leva), constituting a principal sum due as




rAaBHMUIA, ABAXKNIMA KaTo TOKyNHa LieHa o
AOrOBOP 3a TMOKYNKO-pojaxkba Ha axkiuu oT
kanuraaa Ha ,bBBATAPUA AVMBEAOIIMEBHT

JXOAAVNHIC/ AMMUTEA” EAA or 01.04.2016

I.

o Cpemy  sanucanure 645 423 900
(IecTcToTUH yeTupMAECeT M MeT MMAMOHA
YeTUPUCTOTUH ABajeceT U TPU XUASAM U
aesercrotun aesa) aknun ,BETBP KPAYH
ANMMWTEA”,  ApyXecrBo, ydpeseHO U
CHIIECTBYBAIO CbIAACHO 3aKOHMTE Ha XOHT
Konr, ¢ per. Ne 2103577, cbc cepaamine u
aapec Ha ynpasaenue - Xour Konr, Yanuaii,
188 Xemecu Poya, er. 11, kyaa 188, e
anoprupaao  CBoe  B3eMaHe  Cpelly
,KEIMNTBHA KOHCETIT AUMUTEA” AA B
pasmep mna 645 423 900 (wecrcroruH
JETUPUALCET U TIeT MUANOHA YeTUPUCTOTUH
ABajecer 1 TPU XUAAAN U AEBETCTOTUH AeBa)
AB., TIPEACTaBAsBAIO TAABHUIA, AbAKMUMA
KaTo ToKynmHa 1eHa 1o Aorosop  3a
MOKYNKO-TIpodakba Ha akuuyM OT Kanurada
Ha BBATAPUS AVBEAOIIMBHT
/XOAAVHIC/  AMMUTEA” EAA  or
01.04.2016 r.

o Cpeuty 3anucaHuTe 43 028 098
(ueTMpuAeceT U TPU MMUAMOHA ABAACCET U
oCceM XMASAM AeBEeTAeCeT ¥ OceM) aKLuu
,KEIIUTAA TIPAH/ KOPIIOPEUIIIBH
ANMHUTHA”,  aApyXecTBO, y4upeAeHO U
CHIIIECTBYBAIIIO ChIAACHO 3aKOHUTE Ha XOHT
Kour, perucrpupano B Perucrbpa Ha
ThProBcKuTe Apy>Kecrsa Ha Xour Kour ¢ per.
Ne2210937, cnc cepaamie M ajgpec Ha
ynpasaenune — Cras 2008, erax 20, Yunasop
Xayc, 311 I'aayuectnp Poya, Kaycyeir bei,
Xour Kour, e anmoprmpaao cBoe B3emaHe
cperity ~KEIMNTbA KOHCETIIT
AVIMUTEA” A, B pasmep Ha 43028 098
(yeTupuaecer M TPU MUAMOHA ABAAECET U
oceM XUASAM AEBETAeceT U OcCeM Aesa),
npeAcTaBAsBaIio TAaBHUIA, AbAXKMMA KaTo
MOKymnHa 1eHa no Jorosop 3a MOKYIKO-
npojdaxkba Ha aKkIMM OT KamuTalaa Ha
,BBATAPUSL AVNBEAOIIMBHT
[XOAAVHIC/  AVIMUTEA” EAA ot
01.04.2016 1.

e Cpewy zanucanure 64 542 350 (1uecraecer u

purchase  price  under  Share-purchase
agreement dated 01.04.2016 of shares of the
capital of BULGARIA DEVELOPMENT
/HOLDINGS/ LIMITED EAD.

o Against the subscribed 645 423900 (six

hundred forty five million four hundred
twenty-three thousand nine hundred) shares
BETTER CROWN LIMITED, a company
organized and existing under the laws of
Hong Kong, with reg. No 2103577, with seat
and address of management: Hong Kong,
Wanchai, 188 Hennessy Road, 11th Floor,
Tower 188, made in-kind contribution in the
form of its receivable towards CAPITAL
CONCEPT LIMITED AD, in the amount of
BGN 645 423900 (six hundred forty five
million four hundred twenty-three thousand
nine hundred leva), constituting principal
sum, due as purchase price under Share-
purchase agreement dated 01.04.2016 of
shares of the capital of BULGARIA
DEVELOPMENT /HOLDINGS/ LIMITED
EAD.

Against the subscribed 43028098 (forty
three million twenty-eight thousand ninety-
eight)  shares = CAPITAL  GRAND
CORPORATION LIMITED, a company
duly registered and existing under the laws
of Hong Kong, registered in the Register of
the Commercial Companies of Hong Kong,
under reg. No. 2210937, with seat and
address of management - Room 2008 20/F
Windsor House, 311 Gloucester Road,
Causeway Bay, Hong Kong, made in-kind
contribution in the form of its receivable
towards CAPITAL CONCEPT LIMITED
JSC, in the amount of BGN 43 028 098 (forty
three million twenty-eight thousand ninety-
eight leva), constituting principal sum, due
as purchase price under Share-purchase
agreement dated 01.04.2016 of shares of the
capital of BULGARIA DEVELOPMENT
/HOLDINGS/ LIMITED EAD.

e Against the subscribed 64 542 350 (sixty-four




‘{e']‘]/IpM MMAMOHAa IeTCTOTMH ‘leTMPMAECQT n
ABE XWUASAM TpUCTAa U TMeTAeceT) aKLuu
~BECT VEA KEIIMTAA MHBECTMBHT
ANMMUTUA”, ApyKecTBO ydpeaeHo MU
CBIIECTBYBAIIO CBrAaCHO 3aKOHUTE Ha XOHT
Kour, perucrpupano s
ThPIroBCKUTE Apyxecrsa Ha Xour Konr, ¢ per.
No2209338, cwpc ceaaaume M aspec Ha
ynpasaenne - Cras 2008, erax 20, Yunasop
Xayc, 311 TI'aayuyectnp Poya, Kaycyeir Beis,
Xour Kour, e amoprupaio csoe B3emane
cperiy LKETTUTBA KOHCEIIT
AVIMUTEA" A/, B pazmep na 64 542 350 as.
(recraecer u yeTMpM MMUAMOHA METCTOTUH
yeTMpuAeCeT M ABEe XUAAAUM TpUCTA U
neTAeceT Aepa), peACTaBAsBalllO TAaBHULI,
AbAXKMMA KaTO TNMOKYyMNHa 1ieHa 1o /orosop
3a MOKynKo-rpogaxba Ha
Karnuraaa Ha DB BAT AP
AVNBEAOIIMBHT [XOAAVIHIC/
ANMMUTEA” EAA ot 01.04.2016 1.

Cpemty 3anucanure 107 570 650 (cTo u ceaem
MUAMOHA METCTOTUH U CeAeMAECCeT XMAAAU
urecrcroru u neraecer) akuum LI PAHA

Perucrepa Ha

akLMu  oT

PAMC MHTEPHEIIIBbHB/
MHBECTMBHT ATA”, APYKeCTBO
Y4peAeHO U ChIIECTBYBAIIO  ChrAacHO

sakonute Ha Xour Kownr, perucrpupano c
per. Ne 2199258, cpe cegaauiie M ajpec Ha
ynpasaenue - Cras 2008, erax 20, Yunasop
Xayc, 311 I'aayuecrnp Poya, Kaycyeir Beis,
Xonr Kowur, e amoprupaao csoe B3emane
cpery ~KEIMUTBHA KOHCEIIT
AVMUTEA” AA, B pasmep na 107 570 650
AB. (CTO M CceaeM MMANOHA TETCTOTUH WU
cegemaeceT XuAsiau 1ecTCTOTUH U reTaecer
AeBa), peACTaBAsABaLLO IA1aBHULIA, ABAKIMA
KaTo TMoOKymHa 1eHa, 1o /Jorosop 3a
MOKYTIKO-NIpojakba Ha akuuu OT Kanuraia
Ha ,BBAT APV AVIBEAOIIMBHT
[XOAAVHIC/  AMMMTEA” EAA ot
01.04.2016 .

Cperty 3anucanute 43 028 300 (veTupuecer
M TPU MMAMOHA ABajeceT M OCeM XUAAAU U

Tpucra) AKIIMHA L0511 ITAV'BP
MHBECTMBHT AVMMMUTEA”, apyskecrso
yuypeAeHO M CBIIECTBYBAIlO  ChIAAacHO

3akonute Ha Xour Kowur, perucrpupano c

million five hundred forty-two thousand
three hundred and fifty) shares BEST WELL
CAPITAL INVESTMENT LIMITED a
company duly registered and existing under
the laws of Hong Kong, registered in the
Register of the Commercial Companies of
Hong Kong, under reg. No. 2209338, with
seat and address of management - Room
2008 20/F Windsor House, 311 Gloucester
Road, Causeway Bay, Hong Kong, made in-
kind contribution in the form of its
receivable towards CAPITAL CONCEPT
LIMITED AD, in the amount of BGN
64 542 350 (sixty-four million five hundred
forty-two thousand three hundred and forty
leva), constituting principal sum, due as
purchase price under Share-purchase
agreement dated 01.04.2016 of shares of the
capital of BULGARIA DEVELOPMENT
/HOLDINGS/ LIMITED EAD.

Against the subscribed 107570 650 (one
hundred and seven million five hundred
and seventy thousand six hundred and fifty)
shares GRAND RISE INTERNATIONAL
INVESTMENT LTD, a company duly
registered and existing under the laws of
Hong Kong, registered under reg. No.
2199258, with seat and address of
management - Room 2008 20/F Windsor
House, 311 Gloucester Road, Causeway Bay,
Hong Kong, made in-kind contribution in
the form of its receivable towards CAPITAL
CONCEPT LIMITED AD, in the amount of
BGN 107 570 650 (one hundred and seven
million five hundred and seventy thousand
six hundred and fifty leva), constituting
principal sum, due as purchase price under
Share-purchase agreement dated 01.04.2016
of shares of the capital of BULGARIA
DEVELOPMENT /HOLDINGS/ LIMITED
EAD.

Against the subscribed 43028300 (forty-
three million twenty-eight thousand three
hundred) shares LOYAL POWER
INVESTMENT LIMITED, a company duly
registered and existing under the laws of
Hong Kong, registered wunder reg.




per. Ne2219752, c¢be ceaaauiue u ajpec Ha
ynpasaenue - Crasa 2008, erax 20, Yunazop
Xayc, 311 Taayuectvp Poya, Kaycyeir ber,
Xour Kour e anoprmupaso cpoe B3eMaHe
cperiry LKETINTBA KOHCEIIT
AVMMUTEA” A4, B pasmep Ha 43 028 300 as.
(yeTupuaecer M TPU MMAUOHA ABAJECET U
ocem TpuUCTa AeBa),
MNpeACcTaBAsABallO I'AaBHIIA, ABAXKMMA KaTo
nokymnHa 1ieHa, 1o /oropop 3a TOKYIIKO-

XUASIAN u

npoaakba Ha axkuMM OT KamuMrala Ha
L, BBAT APV AVNBEAOIIMBHT
[XOAAVIHTC/ AMMMWTEA” EAA, ot
01.04.2016 r.

(4) (nosa - pewernue Ha OCA om 24.03.2017 2.)
CeraacHo  3akJioueHue  3a  OIeHKa  Ha
HEeMapu4YHUTE BHOCKM OT HE3aBUCUMMU Bellu
AUlla,  Ha3HayeHu ~ OT  AreHiusATa 10
BITMCBAHMSITA, o aKT No
20170224174852/28.02.2017 na Arennusara 1o
BITMCBAHMATA, TITAPUYHATA CTOIHOCT Ha BCUYKM
OMUCAHM MO-TOPE B3eMaHMs € B 00111 pazvep Ha
2151413000 (aBa mMuamapaa Cro rneraecer u
eAMH MMAMOHA YeTHMPUCTOTUH M TPUHAAECEeT
X1ASIAN) A€BA.

(5) (nosa - peuwterue na OCA om 24.03.2017 2.)
Henapuunure BHOCKM, ONMCAHW TMO-TOPE B
aAmMHes 3 Ha TO3U YAEH, Ca M3BBPLICHU IpeAn
BIMCBAHETO Ha /ApPYyKeCTBOTO B Perucrbpa Ha
nybAangHuTe  ApYy;KecTsa, TMOAAbPXKaH  OT
Komucnsra 3a ¢punancos naaszop (,KOH").
Ceraacno ua. 113 or 3T1TILK, caes snucsanero
Ha JApyxKecrsoro karo nybAMYHO B perucrnpa,

HErOBMST Kamnmuraa He MoXe Aa Obae
yBeAnvaBan 1o peaa Ha ua. 193 or T3 c

HerapniHa BHOCKA.

AKUun 1 KAacose aKi,uu

Ya. 6 (1) (usmenen — 21.03.2016, usmereH c
peuterue Ha OCA om 24.03.2017 2.) Kanurtaabt
Ha Apyxecrsoro e pasaesen Ha 2 151 467 000
/ABa MUAMapAa CTo merAeceT M eArH MMUAMOHA
YeTUPUCTOTUH IIECTACCET M CeAeM Xuasaau/
0OuKHOBEHM Oe3HaAMYHM TOMMEHHU aKLMU C
MpaBO Ha rJac, ¢ HOMMHAAHA CTOIHOCT OT 1
Jeann/ AeB 3a BCSIKA aKI[UsL.

(2) Bcuuxu axknuwm obpasysaT eAuMH Kaac OT
00MKHOBEHM TTOMMEHHM aKIMK C MPaBo Ha raac,

No0.2219752, with seat and address of
management - Room 2008 20/F Windsor
House, 311 Gloucester Road, Causeway Bay,
Hong Kong, made in-kind contribution in
the form of its receivable towards CAPITAL
CONCEPT LIMITED AD, in the amount of
BGN 43 028 300 (forty-three million twenty-
eight thousand three hundred leva),
constituting principal sum, due as purchase
price under Share-purchase agreement
dated 01.04.2016 of shares of the capital of
BULGARIA DEVELOPMENT /HOLDINGS/
LIMITED EAD.

(4) (new - decision of the GMS from 24.03.2017) As
per a conclusion for evaluation of the in-kind
contributions  prepared by independent
appraisers appointed by the Registry Agency,
according to act Ne 20170224174852/28.02.2017
of the Registry Agency, the cash value of the
above described receivables is in total amount
of BGN 2 151 413 000 (two billion one hundred
and fifty one million four hundred and thirteen
thousand).

(5) (new - decision of the GMS from 24.03.2017)
The in-kind contributions described in para 3 of
this article were made before entering the
company in the register of public companies
held by the Financial supervision commission
(FSC). In line with the requirements of Art. 113
of POSA, after the company is entered in the
register of public companies its capital could
not be increased with an in-kind contribution
as per Article 193 of the CA.

Shares and classes

Art. 6 (1) (amended — 21.03.2016, amended with
decision of the GMS from 24.03.2017) The
Company’s share capital shall be divided into
2 151467000 /two billion one hundred and
fifty one million four hundred and sixty-seven
thousand/ ordinary dematerialized registered
voting shares with a nominal value of BGN 1
/one Bulgarian lev/ each.

(2) All shares shall form one class of ordinary
registered voting shares, and each share shall




KaTO BCSIKa akIusA JapBa rpasa, eAHaKBM C Te3y,
AaBaHM OT BCAKa Apyra akums. Hsama aa ce
M3AaBaT aKlMi1 Ha IPUHOCUTEA.

(3) He «ce aomycka wmsgaBanero  Ha
NpUBUACTUPOBAHN aKIMK, AaBaliy TpaBo Ha
rnoseye or eAuH raac B Obuoro crbpanHne man
Ha AOMbAHUTEACH AMKBUAAIMOHEH ASA.

(4) Cpemy sanucanute Ge3HaANYHN TOMMEHHN

akiuu ¢ TpaBo  Ha raac  akUMoHepuTe
noAy4dasat MOMMEHHI! YAOCTOBEpEeHM
/aenosutapuu  pasnucku/  or  Llenrpasen

Aertozurap AJ.

YeeAuuasare Ha xanumara
Ya. 7. (1) (usmenen c¢ peuwenue na OCA om
08.09.2016 2., usmerern c¢ peuienue Ha OCA om
24.03.2017 2) Kanuraapr Ha ApyxKecrsoro
MOXe Aa ce yBeauuasa 4pe3 eMuTHpane Ha
HOBU aKI1K, Ype3 NpeBpbliaHe Ha obAuralmy,
M3AaA€HU KaTO KOHBEPTUPYeMIU, B aKLIMM MAN
ype3 MpeBpbllaHe Ha vacT oT rnedaadbara B
Kanuraa 1o pejaa u ycaosuara Ha T3 n
3IIILIK, kakTo 1 ApyruTe HOpMaTHUBHU aKTOBE.

(2) (usmenren c pewernue OCA om 16.03.20152. u
08.09.2016 2., usmenern ¢ peuwerue Ha OCA om
24.03.2017 2) B cpok a0 5 (mer) roguHm OT
perucTpupaHe Ha M3MeHeHMeTO B YcraBa Ha
Apyxecrsoro ChBeThT Ha AUPEKTOpUTE MOXKE
Aa B3UMa pelleHus 3a yBeAMYCHNUEe Ha Karnurala
Ha Apyxecrsoro Ao 7000000000 as. (ceaem
MUAMapja Aepa) 4Upe3 eMUTUPAHe Ha HOBU
akIMy, 4Ype3 mpespbllaHe Ha obaurauumy,
M3JaACHU KaTO KOHBepTuUpyemu obauranum B
aKLMK, Ypes3 NMpesphpllade Ha BAPaHTU B aKIIUN
VAWM upe3 NpeBpblllalie Ha yacT ot reyaadara B
Kanuraa TOo peaa U ycaosusita Ha T3 wu
SIITILIK, kakTo 1 Apyrure HOpMaTUBHU aKTOBE.

(3) (omm. ¢ peuterue Ha OCA om 08.09.2016 z.,
Hosa - pewienue na OCA om 24.03.2017 2.) Tlpu
yBeAMUaBaHe Ha KaluraJjda Ha ,ley)KeCTBOTO
upe3 M3jaBaHe Ha HOBM aKLMM Ce u3jasar
npasa no § 1, 1. 3 or Adombanureanure
Paznopeabun wa 3IIMLIK.  Cpery
ChIIIeCTBYBallla aKIus ce M3AaBa eAHO MPaBo.

BCIIKa

(4) (omm. ¢ peuwerue na OCA om 08.09.2016 e.,

bear rights equal to those borne by any other
share. No bearer shares shall be issued.

(3) The issuance of privileged shares entitling to
more than one vote in the General Meeting of
sharcholders or to additional liquidation share
is not allowed.

(4) The shareholders shall receive against the
subscribed dematerialized registered voting
shares name certificates (depository receipts)
from the central Depository AD.

Increase of the share capital
Art. 7. (1) (amended with decision of the GMS from
08.09.2016, amended with decision of the GMS
from 24.03.2017) The registered capital of the
Company may be increased through
conversion of debentures issued as convertible
into shares or through turning part of the profit
into capital in accordance with the procedures
and requirement of Commerce Act and the
Public Offering of Securities Act as well as the
other applicable legislation.
(2) (amended with decision of GMS from
16.03.2015 and 08.09.2016, amended with decision
of the GMS from 24.03.2017) Within 5 (five) years
from registration of the amendment of the
Company’s Statute, the Board of Directors shall
be entitled to resolve on increase of the share
capital of the Company up to BGN
7 000 000 000 (seven billion leva) through issue
of new shares, conversion of bonds issued as
convertible into shares, conversion of warrants
into shares or through conversion part of the
profit into capital in accordance with the
procedures and requirement of Commerce Act
and the Public Offering of Securities Act as well
as the other applicable legislation.
(3) (repealed with decision of the GMS from
08.09.2016, new - decision of the GMS from
24.03.2017) In case of increase of the Company’s
capital through issuance of new shares, rights
as per § 1, item 3 of the Additional Provisions
of the Public Offering of Securities Act shall be
issued. Against every existing share one right
shall be issued.
(4) (repealed with decision of the GMS from




Hosa - peuterue na OCA om 24.03.2017 2.) Ilpn
yBeAMYaBaHEe Ha KanuTala akllMOHepuTe CAe/Ba
aa saecar 100% ot emmcuonHaTa CTOIMHOCT Ha
3anMcaHUTe HOBM aKIIUM IO peja U yCAOBUATA
nHa 3IIMLK u noa3akoHOBUTE akToBe TI0
npuAaraHeTo My, OCBEH B Ha
yBeAnvaBaHe Ha KanuTada 4ype3 TpeBpblilaHe
Ha 4acT oT neyaabaTa B KanuTaa 1o peja Ha 4a.
197 or T3 wu wupe3 npeBpbllaHETO Ha
KOHBEPTUPYEeMH 00AMTaIny B aKITNI.

cayvyaute

(5) (omm. ¢ pewernue na OCA om 08.09.2016 .,
nosa - peuenue Ha OCA om 24.03.2017 2.)
Kanuraasr Ha pykectBoTO He MOXKe Aa Obae
yBeAUdyaBaH upes yBeAnvaBaHe
HOMMHAAHATa CTOMHOCT Ha Beue Wu3jajeHu
aKIIMM, KAKTO U 4pe3 MpeBpblllaHe B aKIUM Ha
obauraiuy, KOMUTO He <a WU3AAAeHU
xouseprupyemu. Kanurtaast Ha /py>KecTBOTO
HE MOJKE Ja Ce yBeAudasa C HerapuiHu BHOCKH,
Mo/ ycAOBME UAU 110 peaa Ha 4a. 196, aa. 3 or
Teprosckms 3akoH.

Ha

KaTo

(6) (nosa ¢ pewerue Ha Ob6uiomo cvobparue Ha
axyuorepume om 16.03.20152., omm. ¢ peuteHue Ha
OCA om 08.09.2016 2., Hoga - peuteriie Ha OCA om
24.03.2017 2.) Ilpu ynpaxusBaHe rmpasara Cu 1o
al. 2 OT HaCTOAIIMS YAeH 7 3a ocurypssane Ha
npasara Ha TIPUTEXAaTeAUTe Ha BapaHTU MAU
KOHBepTUpyemu  obauranuu,
Aupekrtopute MOXe Ja B3eMe pelleHue I10
ua.196 aa. 3 T3 aa M3KAIOYM MAN OTPAHUYU
MpaBOTO Ha BCEKU aklMoHep 1o ua. 194 aa.1 T3
Aa npuaodbme 4acT OT HOBUTE aKITUM, KOATO
ChOTBETCTBA HAa HEIOBUs AsAA B KanurTaaa rnpeau
}TBe/lI/Ian'aHETO.

CoBersT  Ha

[Tpasa na HosousdadeHume axiuu
Ya. 8. (usmenen ¢ peurerue na OCA om 08.09.2016
2., usmener ¢ peuierue Ha OCA om 24.03.2017 2.)
Bcekn akimonep mma mpapo aa sanuiie npu
yBeAndaBaHe Ha Kanuraaa Ha Jpy>KecTBO TaKb
Opoit  axiuy, CbOTBETCTBA  HA
HEroBUsA/HeMHusA  As4 B KanuMraaa  Ha
ApPYyXKecTBoTo npeau yseanyenuero. Yaen 194,
aa. 4 u4a. 196, aa. 3 T3 ne ce npmaarar

KOMTO

08.09.2016, new - decision of the GMS from
24.03.2017) In case of increase of the Company’s
capital, the shareholders subscribing the new
shares shall pay 100% of the issuance value of
the subscribed shares in accordance with the
procedures and requirement of the Public
Offering of Securities Act and the secondary
legislation on its application, except in the cases
of capital increase through conversion of part
of the profit into capital in accordance with Art.
197 of the Commerce Act and through turning
of convertible debentures into shares.

(5) (repealed with decision of the GMS from
08.09.2016, new - decision of the GMS from
24.03.2017) the Company’s capital may not be
increased through increase of the nominal
value of already issued shares as well as
through turning into shares debentures that
have not been issued as convertible. The
Company’s capital may not be increased by in-
kind contributions, conditionally
accordance with Art. 196, para. 3 of the

or in

Commerce Act.

(6) (new with decision of General meeting of the
shareholders  from 16.03.2015; repealed with
decision of the GMS from 08.09.2016, new -
decision of the GMS from 24.03.2017) In
exercising its rights under par. 2 of this Article
7 for the purposes of securing the rights of the
warrant holders or bond holders, the Board of
Directors may resolve on the grounds of art.
196 para 3 of the Commerce Act to exclude or
limit the right of each shareholder under art.
194 para 1 of the Commerce Act to acquire part
of new shares, which corresponds to its share
capital before the increase.

Right as to newly issues shares
Art. 8. (amended with decision of the GMS from
08.09.2016, amended with decision of the GMS
from 24.03.2017) Each shareholder shall be
entitled to subscribe, as at share capital
increase, a proportion of the newly issued
shares that corresponds to his/her/its
shareholding prior to the share capital increase.
Article 194, para. 4 and Article 196, para. 3 of




Hamarasare Ha kanumaa

Ya. 9. (1) (usmeren ¢ pewerue na OCA om
08.09.2016 2., usmener c¢ peuienue Ha OCA om
24.03.2017 2.) Kanuraapr Ha ApyKecTBO MOXKe
Aa  Opae mHamaasBan IpM CIIA3BAHETO Ha
MpeABMACHUA B ACMCTBAIIIOTO 3aKOHOAATEACTBO
pea. Hamaaspanero ma kammrasa craBa ¢
pemenne na OOmoro cpOpanme, kato He
TpsbBa 4a BOAM A0 CMajaHe Ha pa3Mmepa Ha
Ha /pyXeCcTBoTo IO  3aKOHOBO
M3MCKy9MM}] MHWUHUMY M.

(2) Kanutaasr Ha /JpyXKecrsoTo He MOXKe Aa
Obae  HamMaasBan ~ Ype3  MPUHYAUTEAHO
obescmaBaHe Ha aKIuim.

(3) (omm. ¢ pewerue na OCA om 08.09.2016 2.,
Hosa - pewierue na OCA om 24.03.2017 2.) 3a
HaMaAsBaHe Ha KamuTtada Ha /pyxKecTBOTo ce
nmpuAaraT TIpaBuJara M OrpaHMyeHuATa 1o
3IITTLK.

KarmraAaa

Obpammo uskynysaxe Ha cOOCMBEHU AKY UL OM
Apyxecmsomno

Ya. 10. (1) (usmeren ¢ pewenue na OCA om
08.09.2016 2., usmerer ¢ peuieHue Ha OCA om
24.03.2017 2.) ApyXecTBOTO MOXKE Aa M3KyIH
coDCTBEHM aKIMM Bb3 OCHOBA HA pellleHue Ha
001010 CcpbOpaHmMe Ha aklMOHEPUTE, B3ETO C
MHO3MHCTBO OT TIpeACTaBeHUTe akKLMU U B
ChOTBETCIBUE € M3MCKBAHMATA Ha 3aKOHa U
NpeABUAEHUSA B HETO ped.

(2) (omm. ¢ pewernue na OCA om 08.09.2016 .,
Hosa - peuienue Ha OCA om 24.03.2017 2.)
ApyxecreoTo MOXe aa npuaobusa npes eaHa
KaJeHJapHa roguHa IIOBeYye OT TpM Ha CTO
CO6CTB(‘3HH dKIITNM C npaBo Ha raac B C/Iy‘-{aMTe
Ha HaMa/AsBaHE Ha KamuTala upes obescnaBaHe
Ha akiuyu u obpaTHO U3KymyBaHe CaMO Ipu
ycaosusATa 1 peaa Ha ua. 1496 3I1TTLK.

the Commerce Act shall not be applicable.

Reduction of the share capital

Art. 9. (amended with decision of the GMS from
08.09.2016, amended with decision of the GMS
from 24.03.2017) The share capital of the
Company may be reduced in compliance with
the procedures required under the laws in
force. The reduction of the share capital shall be
executed with a resolution of the General
meeting of the shareholders where it shall not
lead to reduction of the Company’s capital
amount the legally required minimum.

(2) The Company’s capital may not be reduced
through compulsory invalidation of shares.

(3) (repealed with decision of the GMS from
08.09.2016, new - decision of the GMS from
24.03.2017) To the reduction of the Company’s
capital the rules and limitations under the
Public Offering of Securities Act shall be
applicable.

Reacquisition of own shares by the Company

Art. 10 (1) (amended with decision of the GMS
from 08.09.2016, amended with decision of the
GMS from 24.03.2017) The Company may
reacquire the shares it has issued upon
resolution of the General Meeting of
Shareholders adopted by majority of the shares
represented and in  accordance  with
requirements and procedures provided for in
the laws in effect.

(2) (repealed with decision of the GMS from
08.09.2016, new - decision of the GMS from
24.03.2017) The Company may acquire during
one calendar year more than 3 % of its own
voting shares in the cases of capital reduction
through cancellation of shares and repurchase
only in accordance with the conditions and
procedure of a tender offer under art. 149b of
the POSA.




ITPABA HA AKIITMOHEPUTE.
ITPEXBBPASIHE HA AKLIVMIM
I1I.
Ipasa na axiyuoxepume

Ya. 11. Beaka aknma aasa Ha mpuTexareas i
NpaBo Ha eAuH raac B oOmoro chOpaHue Ha
ApyXecTBoTo, mnpaBo Ha AMBMAEHT U Ha
AVUKBUAAIMOHCH As1A, Chpa3mMepHU C
HOMMHAAHATa CTOMHOCT Ha aKI[/IATa.

[pexsopadne Ha axyuu

Ya. 12. (1) Besxko npexpbpasine Ha akiuu ce
U3BBpINBA CBOOOAHO MEXKAY aKIMOHEpU W
TpeTu AUIla MpU CraspaHe pasropeabure Ha
ObATapCKOTO 3aKOHOAATEACTBO.

(2) [lpexpbpasiHero Ha akuum Ha Jpy>KecTBOTO
MMa AeiiCTBME OT MOMEHTAa Ha BIIMCBaHE Ha
caeakata B perucrbpa Ha llenrpasen
aenosurap A, KoOWTO M3AaBa  AOKYMEHT
YAOCTOBepsiBalll MpasaTa BbpXy mnpuaoburture
aKIMMU.

YIIPABAEHUE
IV.
Opeanu Ha Apykecmeomo
Ya. 13. Opranm Ha Jpy>KecTBoToO Ca:

1. OBio cvbpanue na axiponepure (“Obiioro
ceOpanue”); u
2. CpBer Ha gupexkropure (“Cepera”).

Obuio cvbpatiiie

Ya. 14. (1) (usmeren c¢ pewenue na OCA om
08.09.2016 2., uamener ¢ peuterue Ha OCA om
24.03.2017 2.) Obuoro crOpaHue ce CbCTou OT
BCMYKHM aKIIMOHepM C rnpaso Ha raac. [Ipasoro
Ha rAac ce yrmpaxHsBa OT AuilaTa BIMCAHU B
perucrepa Ha Llenrtpasen aenosurap A/ xaro
aKIMoHepU Hal-Maako 14 gnu npeau aatara Ha
Ob61uoro crbpanue.

(2) Axuuonepure ywacrsar B OOwioro
crDpaHne AMYHO MAM 4Ype3 TIPeACTaBUTEA.
YIrbAHOMOIIIAaBaHETO Ha NMpeACTaBUTeAs TpsOBa
BuHaru aa Obae cbcraBeHO BBB opMmaTta U
choOpasHO M3MCKBaHMATA HAa TPUAOKUMUTE
HOPMaTUBHU pa3rnopeiou.

(3) (Hosa ¢ peuwenue Ha OCA om 13.07.2015:.,
omm. ¢ peuieHue Ha OCA om 08.09.2016 2., Hoea -

SHAREHOLDERS’ RIGHTS. TRANSFER OF
SHARES
II1.
Shareholders’ rights
Art. 11. Each share shall entitle its holder to one
vote at the General Meeting, to dividends and
to liquidation proceeds on termination, in
proportion to its nominal value.

Transfer of shares
Art. 12. Any transfer of shares from the share
capital of the Company shall be made in
accordance with the laws in effect.

(2)The transfer of the Company’s shares shall
have effect as from the moment of registration
of the transaction with the register of the

Central Depository AD which issues a
document certifying the rights over the
acquired shares.
MANAGEMENT
IV.
Bodies of the Company

Art. 13. The Company shall have the following
bodies:

1. General Meeting of Shareholders
“General Meeting”); and

2. Board of Directors (the “Board”).

(the

General Meeting

Art. 14. (1) (amended with decision of the GMS
from 08.09.2016, amended with decision of the
GMS from 24.03.2017) The General Meeting
shall consist of all shareholders entitled to a
vote. The voting right shall be exercised by the
persons entered into the register of the Central
depositary AD as shareholders at least 14 days
before the date of the General meeting.
(2) Shareholders may attend the
Meeting either personally, or by a proxy. The
authorization of the proxy shall always be
executed in the form and pursuant to the
requirements of the applicable legislation.

General

(3) (new with decision of GMS from 13.07.2015,
repealed with decision of the GMS from 08.09.2016,




peuierue na OCA om 24.03.2017 2.) TlpaBoTo Ha
raac B ObuioTo crbpanie Moxke Ja ce yIpaskHu
npeanM Jarata Ha 3acejaHueTro Ha 0OLOTO
cpOpanme upe3 KOPeCroHAEHIMA, KaTo ce
M3MO0A3Ba TII0IA, BKAIOYUTEAHO eAeKTPOHHA
To1ia, Kypuep UAm Apyr TeXHU4YeCcK! Bb3MOKeH
HAuMH.

(4) (nosa ¢ pewerue na OCA om 13.07.20152.,
omM. ¢ pewerue Ha OCA om 08.09.2016 2., Hoea -
pewernue Ha OCA om 24.03.2017 2.) I aacysaneTo
upe3 KOPeCroHAEHLIMs € BaAMAHO, aKO BOTHT €
TIOAYUEH OT APY>KECTBOTO He TO-KbCHO OT AEH,
npeaxoxaany jarara Ha obmioro cnOpanme.
Axkuuute Ha  AMIlata,  raacyBaaum  upe3
KOPECIIOHACHIIM, Ce B3eMaT TMpeABU TIpH
OnpeAeAsHeTO Ha KBOPYMa, a IAacyBaHETO ce
orDeass3Ba B MpOTOKOAa OT 00moTo chbpanue.
Kbm  nporokosa or obmoro cwebpanme ce
npuAara M CHUCHK Ha AWIATA, YIIPAKHUAN
npaBoTo Cu Ha raac B 00moTo chbOpanme upes
KOPeCrOoHAEHI, u Opos Ha
npuTeKaBaHUTe aklMM, KOITO ce 3aBepssa OT
npeacejareAs U CceKperaps obmoro
crOpanue

(5) (npedumuna ar. 3, usmenena c peuerue Ha OCA
om 13.07.20152.) Yaenosere nHa CpBera Ha
AVIPEKTOPUTE MOTaT Aa MpuUchcrsat Ha O0IIOTO
cpOpanue, HO De3 mpaBo Ha raac, OCBeH ako ca
AKIIMOHEPU.

(6) (npeduuina ax. 4, usmerena c pewerie Ha OCA
om 13.07.2015z2.) Tlpeaceaareast na CbBeTa Ha
AupekTopute e npeacegarea Ha OOwworT0
crOpanue. [Tpu oTceCTBME Ha TpeacesaTeas Ha
Coppera na aupekropure, Obmoro crbpanue ce
npeaceaaTeAcTsa OT Auiie, u30paHO OT caMOTO
Obmio chbpanue.

(7) (npeduuuna ar. 5, usmerena ¢ peutenue Ha OCA
om 13.07.20152.) Obuioro cnbpanmne nsbupa
cekperap  4a  BOAM  TPOTOKOAUTE  OT
3aceaganmaAra Ha OOwIOTO ChOpaHue, Kakro u
BCUYKM APYIM CBBbP3aHM C TIPOBEKAAHETO Ha
Obuioro cnOpaHue AOKYMEHTH, M AUYHO AQ
YAOCTOBEpsiBA ACHCTBMATA Ha OpraHuTe Ha
ApyxecrBoro.

Ha

Ha

Komnemernmnocm na Obujomo cvbpanue
Ya. 15 (1) Obioro cLOpanne Ha akLMOHEpUTE:

new - decision of the GMS from 24.03.2017) The
voting right on the General Meeting may be
exercised before the date of the General
Meeting by correspondence using mail,
including e-mail, courier, or another technically
possible way.

(4) (new with decision of GMS from 13.07.2015,
repealed with decision of the GMS from 08.09.2016,
new - decision of the GMS from 24.03.2017) Voting
by mail is valid if the vote is received no later
than the day preceding the date of the general
meeting. The shares of the persons voted by
correspondence are taken into account in
determining the quorum and the voting shall
be recorded in the minutes of the general
meeting. To the minutes of the general meeting
is attached a list of persons who exercised their
voting  right the general meeting by
correspondence and the number of shares, the
list should be certified by the chairman and
secretary of the general meeting,.

in

(5) (former para. 3, amended with decision of GMS
from 13.07.2015) The members of the Board of
Directors shall be free to attend the General
Meeting but shall not be entitled to a vote,
unless they are shareholders.

(6) (former para. 4, amended with decision of GMS
from 13.07.2015) The chairman of the Board of
Directors shall be a chairman of the General
Meeting. In case of absence of the chairman of
the Board of Directors, the General Meeting
shall be chaired by a person, appointed by the
General Meeting.

(7) (former para. 5, amended with decision of GMS
from 13.07.2015) The General Meeting shall elect
a secretary to keep the minutes of the General
Meeting, as well as any other documentation in
relation to the General Meetings’ holding, and
to personally verify the proceedings of the
Company’s bodies.

Competence of the General Meeting
Art. 15 (1) The General Meeting shall be
empowered to:




1. m3mens Ycrasa Ha Apy>KecTsoTo;
2. yBeamuyasa
A pyKecTBoTo;
3. npeoOpasysa 1 npekpatssa /pyKecTBoTO;

4. usbupa u ocsoboxaasa uaenosere Ha Chsera
Ha aupexkropute n Cekperaps Ha Jpy>KecTBOTO
1 ornpejeas Bh3HarpakAeHuero Ha 4JieHoBeTe
na Cppera Ha JupekTopuTe, Ha KOMTO HAMa Aa
Obae Bb3A0KEHO YIpaBAEHNETO, BKAIOUYUTEAHO

1M HaMaAsaBa KanuTada Ha

IpaBoOTO UM Ja MoAydaT dact or neuaabara Ha
ApyXKecTBoTO, KaKTO U 4a npusobusaT akuum u
obauranun Ha /py>KecTBoTO;

5. mnasHauaBa M 0cBODOXJaBa AUTLAOMMUpPaH
eKCIepT-CYeTOBOAMTEA;

6. 0400psiBa TOAMIIHMS CYETOBOAEH OTYET Ha
APYXKecrsoro cAej 3aBepka OT Ha3HAuUCHUS
AWUTAOMMPaH eKCIepT-C4eTOBOAUTE;

7. pelllaBa U31aBaHETO Ha 0DAUTAITUY;

8. HazHayasa AMKBMAATOPU MPU TpeKpaTsBaHe
Ha /pyXecTtBOTO, OCBeH B cAydYail Ha
HECBHCTOSMTEAHOCT;

9. ocsoboKAaBa OT OTTOBOPHOCT YAEHOBETE Ha
CbBera Ha AMPEKTOPUTE;

10. B3ema perieHue 3a  pasnpegeasHe  Ha
neyaabaTa, 3a nomrpasane Ha Qpong "Pesepsen”
11 3a M3rAailiade Ha AUBUACHT;

11.  pemiasa ApyTu
NMpeAOCTaBeHN Ha HEroBaTa KOMITETEHTHOCT OT
3aKoHa U/MANM TO3U YCTaB.

(2) Oburoro crbpanme B3uMa peleHMATa 10
MOCOUYEHUTE TMO-TOpe TOYKM B CHOTBETCTBUE C
ya. 21 ot 1031 Ycras.

BCHMYKMN BBIIPOCH,

3acedanua na Obujonio cooparite.
Csureare.

Ya. 16. (1) O6uio cubpanme ce npopexia Haii-
MaAKO BEAHLXK TOAMIIHO B CEAaAMINIETO Ha
ApyKecTBoTo.

(2) (usmenena ¢ pewerue Ha OCA om 13.07.20152.)
Ob6moro cubpanmne ce csuksa or Chsera Ha
aupekropure. To moxke aa Obae cBMKaHO M TIO
MCKAHE Ha akLMOHepUTe TMpu YyCAOBMSATA U IO
peaa na 4a. 223 or Tbprosckus 3akoH IO
MICKaHe Ha aKlMOHEPHU, MPeACTaBAABAIIY TTOHE
5 Ha cTo OT KanuTaaa Ha JpyxKecTBoTo.

(3) (usmenen ¢ pewerue Ha OCA om 08.09.2016 2.,
usmeren ¢ peuenue Ha OCA om 24.03.2017 2.)

1. Amend the Statute;

2. Increase and reduce the share capital of the
Company;

3. Reorganise and terminate the Company;

4. Elect and release the members of the Board of
Directors, the Company’s Secretary, and
determine the remuneration of the members of
the Board of Directors to which the
management shall not be assigned, including
their right to receive a part of the Company’s
profits as well as to obtain shares or debentures
of the Company;

5. Appoint and release a certified public
accountant;

6. Approve the Company’s annual financial
statements after their certification by the
certified public accountant;

7. Resolve on the issuance of debentures;

8. Appoint liquidators upon termination of the
Company, except in the case of bankruptcy;

9. Discharge the members of the Board of
Directors from liability;

10. Resolve on distribution of profit, on
replenishment of the Reserve fund and paying
out of dividends;

11. Resolve on any other matter reserved for its
competence by virtue of a law and/or the
Statute.

(2) The General Meeting shall resolve on the
above items in accordance with the provision of
Art. 21 of the Statute.

Sessions of the General Meeting.
Convocation.
Art. 16. (1) The General Meeting shall be held at
least once a year at the Company’s seat.

(2) (amended with decision of the GMS from
13.07.2015) The General Meeting shall be
convened by the Board of Directors. It may also
be convened by motion from the Company’s
shareholders as provided for in Art. 223 of the
Commerce Act upon request of shareholders
representing at least 5 per cent of the
Company’s capital.

(3) (amended with decision of the GMS from
08.09.2016, amended with decision of the GMS




Obmoro cnrbpanme ce cBuKBa 4Ype3 MOKaHa,
obsasena B T'HProBCKMs PerucTbp M OMOBECTEHA
Ha ODIIEeCTBeHOCTTa ChIAACHO MPUAOKUMUTE
3aKOHOBM pasnopeabu, wHaii-maako 30 anu
npean  Jarara Obmoro  Crnbpanme.
ChbabpskaHmeTo Ha IOKaHaTa 3a CBMUKBAHE HA
Obmo  CpOpanme ce omnpejgeas CbraacHo
MBMCKBAHMATA Ha NPUAOKUMUTE HOPMaTHUBHU

Ha

pasnopeabu.
(4) (omm. c pewenue Ha OCA om 08.09.2016 2.,
noea - pewenue Ha OCA om 24.03.2017 2.)

ITokanara, zaeagno ¢ marepuaaute 3a OB1IOTO
coOpanne ce wmsnpama B Komwucusra 3a
(punaHcoB HaA30p B CpOKa IO IpeAxogHara
aaMHest 3 OT HACTOSIIIMA YAeH U ce myDAuKyBa
Ha MHTEepHeT CrpaHuiiata Ha /pyKecTBOoTO 3a
BpPEeMeTO OT 00sABABAHETO i1 A0 MPUKAIOYBAHETO
Obmoto  cebpanme.  Mundopmanmsra,
ny0AuKyBaHa Ha cTpaHuiaTa Ha JpysKecTBoro,
e MAEHTUYIHA no CbAbpIKaHue C
nHdopmarusTa, npeaocraBeHa Ha
ob1ecTBeHoCTTA.

(5) (omm. ¢ pewerue na OCA om 08.09.2016 2.,
Hosea - pewerue na OCA om 24.03.2017 2.)
Apyxecrsoro  nybaukyBa 1o peda  Ha
npeaxogHara aa. 4 Or HaCcTOAMIUSI YA€H U
oDpasiuTe 3a raacyBaHe 4pe3 I'bAHOMOILIIHUK.

Ha

I1paso Ha ceederus
Ya. 17. Bcuukn nucMenn Matepuaan, CBbp3aHi
¢ anesHus pea Ha OBioro cubpanue, caeasa aa
ObaaT TmpeicTaBeHM Ha aKLMOHEPUTE HE I10-
KbCHO OT AaTaTa Ha OGHBHBHI‘IQ Ha TTOKaHUTEe.
[Tpu nouncksane nucmeHure marepuaan ce
MpPeAoCTaBsIT Ha BCEKM aKI[MOHep Oe3rnaaTHo.

Cnucvk Ha npucecmeaujume

Ya. 18. Tlpean Hawaaoto Ha 3acejaHMeTO Ha
Oburoro ceOpaHmue ce M3rOTBS CNMCBK Ha
MPUCHCTBAIIIATE  aKLIMOHEpU U TexHuTe
npeacraBureAn M Ha 6}30}1 Ha CbhOTBETHO
NpUTEXKABAHUTE U MPEACTaBASABAHM  aKLMU.
Axumonepure u npeACTaBUTeAUTE
YAOCTOBEPSBAT NPUCHCTBUETO CU C MMOATIUC U CC
ACTUTUMMPaAT.

from 24.03.2017) The General Meeting shall be
convened by an invitation published in the
Commercial Register and announced to the
public pursuant to the applicable legislation at
least 30 days before the date of the General
Meeting. The content of the invitation shall be
determined in pursuant to the applicable
legislation.

(4) (repealed with decision of the GMS from
08.09.2016, new - decision of the GMS from
24.03.2017) The invitation along with the
materials for the General meeting shall be sent
to the Financial Supervision Commission
within the term as per the previous para 3 of
the present Statute, and it shall be announced
on the Internet page of the Company as of its
announcement till the conclusion of the
General meeting. Information, announced on
the Internet page of the Company, shall be
identical by content with the information,
presented to the public.

(5) (repealed with decision of the GMS from
08.09.2016, new - decision of the GMS from
24.03.2017) The Company shall announce as
per the previous para 4 of the present article
and specimens for voting through a
representative.

Access to information
Art. 17. All written materials related to the
agenda of the General Meeting shall be
available to the shareholders not later than
on the date of sending of the invitations.
The written materials shall be provided to
each sharcholder upon request for free.

List of participants

Art. 18. Before the beginning of the session
of the General Meeting a list of the
attending shareholders and proxies and the
respective shares owned and represented,
shall be drawn up. The shareholders and
proxies shall attest their presence by
signature and shall certify their identity.




Keopym

Ya. 19. 3aceaanunero na OBuioro chbpanue ce
CYMTa 3a 3aKOHHO MPOBEAEHO, aKO Ha Hero ca
npeACTaBeHu  akIMOHepUTe, TMpUTEXKaBaliy
MHO3MHCTBO OT KanmuTada Ha /py>KecTBoTo.
[Tpu Aanmca Ha TaKBB KBOPYM, Ce HaCpPOUBa HOBO
3acegaHue B cpok 40 1 (eaun) mecetl, HO He 110-
pano or 14 (ueTmpuHajsecer) AHM, U TO €
3aKOHHO HE3aBUCHUMO OT MPeACTaBeHUTe Ha
Hero aknuu. Aarara Ha HOBOTO 3acejaHue
MOKe aa Objae mocoueHa M B TOKaHarta 3a
ITbPBOTO 3aceaHue.

Kongpauxm Ha unmepecu
Ya. 20. AKUMOHEp MAM HEroB MPeACTaBUTeA He
MOXKe 4a ydyacTsa B rAacyBaHeTo, akoO ce Kacae
3a:
1. npeaspspane Ha MCKOBE Cpelly TaKbp
ak1MoHep OT cTpaHa Ha /py>KecTBOTO; UAU
2. mpeanipueMaHe Ha ACWCTBUs WAM OTKa3 OT
ACIICTBIA 3a peaau3yupaHe Ha OTIOBOPHOCITA Ha
TaKbB aKIJMOHEP KbM /] py>KecTBOTO.

MHosuncmso
Ya. 21. (usmenen c¢ peuwernus na OCA om
16.03.20152., 25.05.20152. wu 13.07.20152.) (1)

na  Ycrasa,
Ha KanuraAaa,

Pemenmnsara 3a  u3Mmenenue
yBeAuuaBaHe M HamaAsBaHe
KaKTO M mpekpaTssaHe Ha /py>KecTBOTO ce
B3MMaT C MHO3MHCTBO OT 2/3 OT mpeAcTaBeHms
Karurad.

(2) (omm. ¢ peuternue Ha OCA om 13.07.20152.)

(3) Bcmuxm aApyrm  perienust ce B3uMaT C
0DMKHOBEHO MHO3MHCIBO OT rnosede ot 50
npolieHTa OT MpeACTaBeHuTe aklK, OCBeH aKo
APYIO € IpeABUMACHO B ACHCTBAIOTO
3aKOHOAATeACTBO MAM TO3U YCTas.

Peuteriu
Ya. 22 Pemenuara na OOmoro cubpanue
BAM3AaT B CuAa He3aDaBHO, OCBEH aKo

AENICTBMETO UM He ObAe OTAO0XKEHO OT CaMOTO
O6uio  cubpanme wmam ce  OTHacAT A0
obcrosreacrsa, criopes  3aKoHa
rnojJekaT Ha BhucBaHe. B mocaeanus caydai
penieHmAaTa BAM3aT B Crda CAeA BIMMUCBAHETO MM.

KOUTO

Quorum

Art. 19. A session of the General Meeting
shall legitimately take place on condition
that more than fifty percent of the
Company’s share capital is represented. In
case of such quorum absence, a new session
shall be scheduled within up to a month
term but not earlier than 14 (fourteen) days
and it shall be legitimate, regardless of the
shares represented at it. The date of the new
session can be given in the invitation for the
originally scheduled session.

Conflict of interests
Art. 20. A shareholder or a proxy shall not
be entitled to a vote on:

1. Filing claims on behalf of the Company
against such shareholder; or

2. Undertaking steps, or renouncing steps, for
engaging such shareholder’s liability to the
Company.

Majority
Art. 21. (amended with decisions of GMS from
16.03.2015, 25.05.2015 and 13.07.2015) (1)

Resolutions on amending the Statute, increase
and reduction of the share capital, and
termination of the Company shall be adopted
by a majority of 2/3 of the shares represented.

(2) (deleted with decision of GMS from 13.07.2015).
(3) All other resolutions shall be adopted by a
simple majority of more than 50 per cent of the
shares represented, unless otherwise required
under the laws in force or this Statute.

Resolutions

Art. 22. A resolution of the General Meeting
shall come into effect immediately, unless
postponed by the same General Meeting or
unless related to matters, which are declared by
law to take effect upon registration. In the latter
case the resolution shall come into effect on
registration.




ITpomorxoa
Ya. 23 (1) Ilporokoaute OT 3acepaHusTa Ha
O6moro chOpaHue ce BOAAT B CLOTBETCTBUE C
MPUAOKUMOTO MPaBo.
(2) ITporokoaute m AOKYMEHTUTE, CBbP3aHU C
Obuioro cubpanne, ce moagpexkaar B crieraiHa
KHMTIa U Ce MassT Hali-MaAko 5 (rer) roguHu.

[Ipasomotyiis HA eOHOAUUHUA cOOCMBEHUK HA
Apyxecmeono
Ya. 24. B cayuaute, xorato /py>KecTBOTO MMa
CaMO eAMH aKIMOHepP, MOCASAHMAT MMa BCUYKU
npapomomiusa  Ha Obmioro cpbpanmue 1o
MPUAOKMMOTO  mpaBo M TO3M  YCras.
Komnerennuure na O6umjoro cpbpanue 1o
TO3M YCTaB ce CYMTaT 3a KOMITeTEeHLMM Ha

eAHOANYHIS coOCTBEHMK. Eanoanunusr
COOCTBEHMK  MOXKe Ja  YIpakHsABa  Te3n

MTPaBOMOITINS TIO BCIKO BPEMe M0 HEeroBO/HeMHO
YCMOTpEeHHME KaTo 3a BCAKO pellieHue e ChCraBsi
MPOTOKOA.

Ozpanuuerus 6 cocmasa Ha Coéema Ha
Aupexmopume

Ya. 25. (1) (usmenen c¢ pewenue na OCA om
08.09.2016 2., usmeren c¢ peuwtenue Ha OCA om
24.03.2017 2.) He morar sa Obaar 4aeHOBE Ha
CeBera Ha aupekropure Ha ApyKecrBoTo
AMIIA, KOMTO KbM MOMeHTa Ha wusbopa ca
OCbAEHU npuchkAa 3a
MpecTbiAeHus MPOTUB COOCTBEHOCTTa, MPOTUB
CTOMAHCTBOTO  MAU ¢punanconara,
AaHbYHAaTa U OCUIypUTEeAHATa
uspbpiienu B Penybamka Brparapms uau B
uy>KOMHa, OCBEH ako ca peabuanuTupanum.
(2) (usmenen c peuterue Ha OCA om 08.09.2016 2.,
usmeren ¢ pewenue na OCA om 24.03.2017 2.)
Haii-maako eana Tpera ot uaenosere Ha CopBeta
Ha AupekTopute TpsiOBa Aa ObaaT He3aBUCUMUI
Ha CbBera Ha

BAsI3Aa B Cuda
NpoOTUB
cucreMa,

anua. Hesasucumuar daen

AVIPEKTOpUTE He MOXKe Aa Obae:

CAyKHTeA B JApy>KeCcTBOTO;

1. axkumouep, KOMTO MpUTeXKaBa MPSAKO MAN
Jpe3 CBbp3aHu AuIla HaM-MaAKoO 25 Ha cTo
or raacopere Ha OOjoro crOpanme nan e
CBBP3aHo ¢ ApyKecTBOTO ANLIE;

KOeTO € B Tpaillu TbPrOBCKMU

oTHOWIeHMs ¢ ApPyXKeCcTBOTO;

2. aune,

Minutes
Art. 23. (1) The minutes of the General Meeting
shall be kept in accordance with the
requirements of the law in force.
(2) The minutes and the documents relating to
the General Meeting shall be stored in a special
book, and shall be kept at least 5 (five) years.

Powers of the sole owner of the Company

Art. 24. Where the Company would have one
shareholder only, he/she/it shall have all the
powers vested in the General Meeting, under
the applicable laws and this Statute. The
powers of the General Meeting under this
Statute shall be construed to be the powers of
the single member. The single member can
exercise such powers at any time he/she/it
decides appropriate and for each decision
minutes shall be drawn up.

Restrictions for the member of the Board of directors

Art. 25. (1) (amended with decision of the GMS
from 08.09.2016, amended with decision of the
GMS from 24.03.2017) Any person who at the
time of their election have been convicted with
an effective sentence for crimes against
property, against economy or against the
financial, tax and social security system
committed in the Republic of Bulgaria or
abroad, cannot be member of the Board of
Directors of the Company, unless rehabilitated.

(2) (amended with decision of the GMS from
08.09.2016, amended with decision of the GMS
from 24.03.2017) At least one third of the
members of the Board of Directors shall be
independent  persons. The independent
member of the Board of Directors may not be:
an employee of the Company;

1. a shareholder holding whether directly or
through connected persons, at least 25
percent of the votes in the General meeting
or a person connected with the Company;

2. a person who is in a sustained business
relationship with the Company;




3. yaen Ha ynpasureaeH wMAM KOHTPpOAEH
opraH, MPOKYpPUCT HMAM CAYKNUTeaA Ha
TBPIOBCKO APYKECTBO AN APYTo

IOPUANYECKO AMLie 1o T. 2 11 3;

4. cBpp3aHM  Aulle € APYT  YA€H
ynopaBureAeH MAM KOHTPOJACH OpraH
A py>KecTBoTO.

Ha
Ha

Yaenose na Cvsema Ha Jupexmopume 1 00uyu
npasua sa deitnocmma Ha Cosema

Ya. 26. (1) (usmenen c peuterue na OCA om
02.02.2018 2) CwbBerTsbT
cheTon MexXAy 3 (Tpuma) u 9 (AeBer) uaeHOBe,
kouto ce m3bupat or OBOmoTO chOpaHme Ha
aknmonepure. Manaaret Ha CbBera Ha
Aupexkropure ¢ 5 (mer) roamnu, ©e3
orpanmnyenue 3a rnpeusbupane. Yaenose Ha
CehBera Ha AMpeKTOpUTe MOrar ja ObaaT KakTo
dpusmyeckn, Taka M OpuAndecku auna. B
MOCAeAHMS  CAyYall, IOPUANYECKOTO  AUIIe
onpejeAs U yIrbAHOMOIIABa (PU3NIECKO AU
Aa yIpasKHsBa IpaBaTa U 3aAbAXKEHUATa MY Ha
uaen Ha CbBeTa Ha AMpeKTopuTe.
(2) Manaarsr Ha
Aupekropute e 3 (Tpu) roanHm.
(3) CobBersT Ha AMPEKTOpUTE yTpaBAsBa U
npeacrapaisa JApysKecTtBoTo B CbOTBETCTBUE CbC
caeABaliuTe  10-40Ay  pasnopeabu u
M3NCKBAHMATA HA 3aKOHA.
(4) Cepernt Ha AMPEKTOPUTE 1E TpUCMe
cobcTBeHM TpOlleAypHI TpaBMAa, OCBEH akKo
Obmoro crbpanue pery Apyro.
(5) ChBeTbT Ha AMpPEKTOpUTE 3aceiaBa PeAoBHO,
HO He I0-MaJAKO OT BeAHBK Ha TPU Mecella, 3a

Ha AMPpeKTopure ce

mepeua  CeBer  Ha

Aa obCbXKAa CLCTOSHHETO Ha APY KCCTBEHUTE
Aeaa U rnaaHose 3a ObAelo pasBUTHE.

(6) ITporokoaute ot 3aceaanusra Ha ChBera Ha
AMpEKTOpUTEe Ce CbXpaHABaT B CreluaiHa
cpok or 5 (mer)
[Tpeaceaareaar na CeBera Ha AMPEKTOPUTE 111
BOAM  Tasu [Tporokoaure  ca
KOH(pUACHITUAAHNA.

(7) 3a nposexaane Ha 3aceganue Ha Copera e
HeoDX0AMMO  Aa
noAoBmMHaTa oOT ,ZI,I/[peKTOPI/ITe ANYHO MAN
na Cobsera.
He MOXe /Ja

KHUTa 34 TOAMHA.

KHHUTAa.

MPUCHCTBAT — HAW-MAAKO
NpeACTaBAsBaHM OT APYT 4YAeH
Hukoit npucscrsang 4daen
HpeACTaBA}IBa rnope4de OoT eAnMH OTChbCTBAILl.

3. a member of the management body or
supervisory body, a procurator or a person
serving any commercial corporation or any
other legal person under items 2 and above;

4. a person connected with another member of
a management body or supervisory body of
the Company.

Board of Directors and general rules of
procedure of the Board

Art. 26. (1) (amended with decision of the GMS
from 02.02.2018) The Board of Directors
consists between 3 /three/ and 9 (nine)
members, who are appointed by the General
Meeting of Shareholders. The mandate of the
Board of Directors will be 5 /five/ years
without limitations on re-elections. Members
of the Board of Directors can be either natural
or juridical person. In the latter case the juristic
person shall delegate and authorize a natural
person to perform its rights and obligations of
Board of Director’s member.

(2) The mandate of the first Board of Directors
shall be 3 (three) years.

(3) The Board of Directors shall manage and
represent the Company in accordance with the
provisions set out below and the law
requirements.

(4) The Board of Directors shall adopt its own
rules of procedure, unless the General Meeting
resolves otherwise.

(5) The Board of Directors shall meet regularly,
but not less than once every three months, to
discuss the Company’s affairs and prospects.

(6) The minutes of the Board of Directors’
proceedings shall be kept in a special book for
at least 5 (five) years. The chairman of the
Board of Directors shall be in charge to keep
this book. The minutes shall be confidential.

(7) The board may pass resolutions if at least
half of the directors are present, whether in
person or represented by another director. No
director may represent more than one absent
director.




(8) Pewenmsita na CopBera ce mpueMar ¢
ODMKHOBEHO MHO3MHCTBO, OCBE€H aKo He ce
M3UCKBA TIO-TOASIMO MHO3MHCTBO OT TO3M YCTaB,
OT NPUACKUMOTO 3aKOHOAATEACTBO MAN OT
[IpaBuaata 3a  geiinocrra Ha  Chbsera.
[Tpeaceaares, 3aMeCcTHUK-TIpejcejaTe "
U3MTbAHUTEACH/HU AUPEKTOP/ .

Ya. 27. (1) CeBerpT Ha aAupexTopute n3bupa
npejceaarea M 3aMeCTHHMK — [pejcejarea
M3MEXK Y CBOUTE 4AEHOBE.

(2) AUPEKTOpUTE MOXKe Ja
Aeaerupa ynpasaeHuero Ha /pyskecrsBoro Ha
eAMH MAM TIOBEYE M3MBAHUTEAHU AUPEKTOPH,
KOMTO llle yhpasAsiBal U
APYKecTBOTO, KakTo e pemnieno or Cbsera Ha
Aupekropure. Vambanuteanurte AupekTopu ca

CoBerpr  Ha

npeacrapasasar

MO-MaAKO OT OcTaHaAnTe vaeHose Ha ChBera u
Mo BCAKO BpeMe Morat da ObaaT 3aMeHsHU T10
perenue Ha CpBeTa Ha AMPEKTOPUTE.

(3) Bcekm wusmpanutesen aupekrop TpsOBa
HeszabapHO M He3aBucMMoO Aa  umHpOpMUpa
npejacesareas Ha CpBeTa Ha AMPEKTOpUTE 3a
HACTBOUAUTE OOCTOATEACTBa, KOUTO Ca OT
CBIIECTBEHO  3Ha4YeHMe 3a  JeiHocTTa  Ha
Apy>xecrBoTo.

(4) Bcexm aupexTop MOXe Ja TOMCKAa OT
npeacegareas Aa cBuka sacedanme Ha CbBera
Ha AMpekTopuTe 3a 0OCHXKJaHe Ha OTAEAHM
BBITPOCH.

Ipexpamsasare na mandama Ha uren Ha Coéema Ha
Jupexmopuime

Ya. 28. (1) ManaarsT Ha Bceku yaen Ha CbBera
Ha AUpEeKTOpuTe MOXe JAa Obae npekpareH
HpM:

1. u3TmuyaHe Ha MaHAaTa, OCBEH ako Obae
MOAHOBECH;

2. HEeroBOTO/HEIHOTO  OCBODOXKJAaBaHe
pemtenne na Obioro crbpanne;
3. nogaBaHe OT AUPEKTOP
yBeAOMAEHNE 3a 0CBODOXKAaBaHe OT AABKHOCT
kaTo uieH Ha CpBera Ha AUMpPEKTOpUTE TIpH
CraspaHe Ha CbOTBETHUTE W3MCKBAHUS I10
Tbpropckus 3akomH.

(2) IIpu npexparsBane MaHJAaTa Ha YA€H Ha
Ceppera, CpBeTbT Ha AMPEKTOPUTE, OCBEH B
cAydauTe Ha T. 2 OT TOpHaTa aAuHes, CBMKBA

o

Ha TIIUCMEHO

(8) The resolutions of the Board shall be
adopted by a simple majority, unless higher
majority is required under this Statute, the
applicable legislation or the Board’s rules of
procedure. Chairman, deputy chairman,
executive director(s).

Art. 27. (1) The Board of Directors shall elect a
chairman and a deputy chairman from
amongst its members.

(2) The management of the Company may be
delegated by the Board of Directors to one or
more executive directors, which shall manage
and represent the Company, as resolved by the
Board of Directors. The executive directors
shall be a minority from amongst the Board’s
members and may at any time be replaced
upon a decision of the Board of Directors.

(3) Each executive director shall immediately
and independently inform the chairman of all
circumstances material to the Company, which
have arisen.

(4) Each director may request that the chairman
calls a Board meeting to discuss particular
matters.

Termination of a Board’s member mandate

Art. 28. (1) The mandate of each member of the
Board of Directors may be terminated in case
of:

1. Expiration of the mandate, unless renewed;

2. Their release upon resolution of the General
Meeting;

3. Filing by a Director of a written notice of
release from office as a member of the Board of
Directors in accordance with the requirements
of the Commerce Act.

(2) Upon termination of the mandate of a
member of the Board, the Board of Directors
shall, except for the case of item 2 in the above




Ob1o crbpanne, 3a Ha3HaYaBaHe Ha HOB Y/AEH.

(3) Yaenosere na CbBera Ha AMPEKTOPUTE,
YMIATO MaHAAT e OMA mpekpaTeH Ha OCHOBaHME
TOYkM 2 wmam 3 or aauHes 1 mno-rope, ca
3aAbAKEHM Ja  OKazBaT BCAKO  pa3yMHO
cbaencrsme, m3ucksano or  CopBera  Ha
AVIpEKTOpHTE.

(4) Caea matuuane Ha MaHAaTa UM, YAEHOBETE
Ha Cosera Ha Jupekropure npoabaxkasar Ja
M3ITbAHABAT CBOMTE (PYHKIMU A0 M30MpaHero
na nos Coper Ha Aupekropute ot O0Omoro
Crbpanne.

Ocoberu cayuau 3a nposexdare Ha 3acedaniLs i
g3emane Ha peuterus om Cosema

Ya.29. (1) na Cepera Ha
AVIDEKTOPUTE MOTaT Ja 3acejaBaT M rpuemar
PeAOBHM pelleHMs KOraTo Bp'b3KaTa MEeXAy TsIX
Ce OCBIIECTBsABA Ype3 Teae]oHeH KoH]epeHTeH
pasropop wuam Apyr nogoben HaumH, TpH
ycaosue 4e uaeHopeTe Ha CbBera Morar Ja ce
uyBaT €AMH APYr. YdacTmero B 3acejaHue o
HSKOU OT ITOCOYEHUTE MO-TOPe HAUMHU Ce CIUTA
3a AMYHO y4yacTHMe M M3MUCKBAHUATA 3a KBOPYM
caeABa aa Obaar criaseHu.

(2) ChbBeThT HA AMPEKTOPUTE MOXKE Aa Ipuema
BAAMAHU Des aa mposexaa
3acedaHus, MpU YCAOBME Y€ BCUUKM YACHOBE Ha
CrBera  uapasAar cbraacue  CbC
CLOTBETHOTO pellieHue.

(3) Yaenosere na ChBera Ha AupeKTopure
NPeAOCTaBAT rapaHIlusA 3a TAXHOTO yTpaBaeHue
B pasmep, onpeaeacH ot Obmoro crbpanue, HO
He MO-MaAKO TPU-MECeYHOTO
Bb3HarpakKACHUE.

Yaenosere

perienms,

MNnMcMeHo

UM

Ipedcmasumecmeso
Ya. 30 (1) Ilo ornouienue Ha Tperure Auia
ApyXxecrBoTo 11e ce mnpeacrasassa or Cesera
Ha aupekropure. [lo pemenne na Copera Ha
AUPEKTOpUTE npeAcTaBuTeACTBOTO Ha
ApyxecTtBoTo MOXe Aa Obie Bb3A0KEHO Ha
€/AMH MAW TIOBEYEe MU3ITbAHUTCAHU AUPEKTOPU.
/3pppiiBaneTo Ha OTAEAHU AGICTBUS OT UMETO
Ha JpyXecTBOTO MOXKe JAa Ce Bb3dara Ha
oraeaeH uaen Ha CbBeTa Ha AMPEKTOPUTE

u/mam Ha Tpern auna ot CpBera Ha

paragraph, convene a General Meeting to
appoint a new member.

(3) The members whose mandate has been
terminated under items 2 or 3 of paragraph 1
above shall be obliged to render any reasonable
assistance that may be required of him/her/it by
the Board of Directors.

(4) After the expiration of the mandate the
members of the Board of Directors shall
continue to execute their functions until a new
Board of Directors is appointed by the General
Meeting.

Special cases for holding of Board meetings and
passing of resolutions by the Board

Art. 29. (1) The members may partake in the
Board meetings and adopt legitimate
resolutions by means of a conference telephone
or other similar communications equipment
whereby the members of the Board of Directors
meeting can hear each other. Partaking in a
Board meeting in the above manner shall be
deemed participation in person and the
quorum requirements shall have to be met.

(2) The Board of Directors may pass valid
resolutions  without holding a meeting,
provided that all members of the Board of
Directors agree in writing to the respective
resolution.

(3) The members of the Board of Directors shall
give a guarantee for their stewardship at an
amount determined by the General Meeting
but not less than the respective director’s three
months gross remuneration.

Representation

Art. 30 (1) The Company shall be represented
in respect of third parties by the Board of
Directors. The Company’s representation may
be assigned to one or more executive directors
as may be resolved by the Board of Directors.
The performance of certain actions in the name
of the Company may be assigned to a given
director and/or to third parties, by the Board or
by the executive director(s), entitled to
represent the Company.




AVUPEKTOPUTE MAU OT WUITbAHUTEAHWA(HUTE)

AUpeKTop(n), OrnpaBoMOoILeH(1) Aa
npeacrasaspar Jpy>xkecrBoTo.
(2) ITpeacraBureanara BAACT Ha

U3IMTbAHUTEAHMS (HUTE) AMPEKTOP(1) MOAAEKMU
Ha BriucBaHe B T'HProBCKUs Perucrup, 3a KOeTo
M3ITbAHUTEAHUAT(HUTE) AVpeKTop(n)
npuaara(r) obpaser; ot nmoanuc(a/ure) cu.

TrOANIITEH CYETOBOAEH OTYET.
IroAVIIEH AOKAAA, PESEPBHI
DOHAOBE U PA3ITPEAEAEHUE HA
ITEUAABA

V.

Foduuer cuemosoden omuem. Foduuen doxaad

Ya. 31. (1) Beaka roauna, A0 Kpas Ha Mecell
despyapu, CbBeThbT Ha AMPEKTOPUTE M3TOTBA
TOAMIIIHUSA CYCTOBOAEH OTYeT 3a M3TeKAaTa
punancosa rogmHa M roAuIIeH A0KAal, KOWUTO
onucea  paborata M CbCTOAHMETO  HA
ApyxecrBoro M CbAbPKA OOMCHEHMS] KbM
TOAMIIHIS CYCTOBOAECH OTHET.
(2) Ha AMPEKTOpUTC MpeACTaBs
IOAMIIHMS  CUCTOBOAEH OTYET U TOAMIIIHNSI
AOKAaj Ha €AHO UAU TOBeve Crenraau3vpann
OAMTOPCKU TPEATIPUATHS, ONpPeAeAeHn  OT
Obmioro crbpanne, 3a aa Obaar nperaejanu B
ChOTBETCTBME C TIPUAOKUMOTO CUETOBOAHO
3aKOHOAATEACTBO.

CoBersT

Peuteruis 3a pasnpederse Ha newardbama

Ya. 32. He no-kbcHO o1 00siBABAHE Ha TTOKAHUTE
3a cpukBane Ha roaumnoro Obuio cnOpanue,
CpBeTsT Ha AMPEKTOPUTE TOATOTBSI [TPOEKTO-
pemenue 3a pasnpejeleHue
ITpoekTo-peliennero, 3aeiHO C
CYETOBOAEH OTYET U AOKAaja Ha 0AUTOPA KbM
HEero M roAMIIHUA AOKAaA Ha /Apy>KecTBOTO Ce
npeacrassaT Ha ObmmoTo crbpanue.

Ha mevaafara.
TOAMILIHNS

3axoHosu pesepsu
Ya. 33. ApyxkecTBOTO MoAAbpKa M M3I10A3Ba
pesepBuu  pOHAOBE B CBOTBETCTBUE  C
M3MCKBaHMSTA HA PUAOXKUMOTO IPaBo.

(2) . The representative authority of the
executive director(s) shall be entered into the
Companies register and the executive
director(s) shall present specimen of
his/her/their signature(s) thereto.

ANNUAL FINANCIAL STATEMENT.
ANNUAL REPORT. RESERVES AND
DISTRIBUTION OF EARNINGS

M.

Annual financial statements. Annual report

Art. 31. (1) Not later than the end of February
each year the Board of Directors shall prepare
the financial statements for the previous
financial year and an annual report, which shall
describe the affairs and the state of the
Company and shall provide explanations to the
annual financial statements.
(2) The Board of Directors shall submit the
financial statements and the annual report to
one or more certified public accountants,
having been appointed by the General Meeting
to review in accordance with applicable
accounting legislation

Resolution on distribution of earnings

Art. 32. Not later than as at the date of sending
of the invitations for the annual Ceneral
Meeting, the Board of Directors shall prepare a
draft resolution on the distribution of earnings.
The draft resolution, together with the annual
financial statements, the auditor’'s report
thereto and the annual report of the Company
shall be presented to the annual General
Meeting.

Statutory reserves
Art. 33. The Company shall maintain and
utilise reserve funds in accordance with the
requirements of the applicable laws.




Pasnpedererue Ha nevwarbama
Ya. 34. Obworo cubpanne B3uMa pereHme 3a
pasnpeaeasne Ha AMBUACHTU cAel oaobpeHue
Ha CYETOBOJAHUTE OTYETU U B CHOTBETCTBME C
npeABUACHOTO B 3aKOHA.

PA3HI
VI
Yeedomaerus, adpecu
Ya. 35. (1) OceH ako APYyTo € MOCOYEHO B TO3M
YcraB, BCIKO YBEAOMACHME MAM  TOKaHa,
npeisuAeHu B Hero, TpsibBa aa  Obaat
HanpapeHu B nucMeHa gpopma.
(2) OcBen ako TO3M YcTaB Cchabpka ocobenu
M3MUCKBAHMA 3a U3MpalaHe Ha yBeAOMAECHMSI,
M3 paliaHeTo Opae U3BBPIICHO
€AHOBPEMEHHO ¢ TpernophyaHa roia 1, Koraro
TOBa € BBb3MOXKHO, TO (pakC MAU eAeKTPOHHA
noma (“u-meia”). Besako HagaexHO u3npaTeHo
yBEAOMAEHME 111 Ce CuMTa TOAYYeHO 10
BpeMeTo, Koraro npu HopMaAHu 00CTOATEeACTBA
MOXe Ja Ce oOdvakBa Aa Obae TeXHUYECKU
AOCTBITHO 3a TOAy4YaBaHe.
(3) Aapecure 3a BpbUBaHE Ha YBEAOMAEHUS U
MOKaHu ca:
1. 3a axkumonepure — agpecure, NMOCOUEHM B
Kuurata Ha akumoHepure, OCBeH ako akIIMOHEpP
yBeaomu rnucmeHo ChBeTa Ha AMPEKTOpUTE 3a
ApPYyT aapec.
2. 3a yaenopere Ha CbBera Ha AUPEKTOPUTE —
ajpecute, KOMTO Te OT BpeMe Ha Bpeme Jasar Ha
npeacejareass Ha CbBera Ha AUPEKTOpPUTE U
cexperaps Ha /py>KecTBOTO.
(4) HeysesjomsBanero Ha JpyXkecTBOTO OT
CTpaHa Ha HJKOM akLMOHEP MAM AMPEKTOpP 3a
npoMsHa B HETOBUA/HENHMs ajpec HiAMa Aa
obescnam  aeiictBueTro  Ha  A0DPOCHBECTHO
U3 paTeHU yBeAOMAEeHNe MAH TTOKaHa.

e

Knuzu na Apyxecmsono
Ya. 36. (1) Kumurata npa akumonepure Ha
Apyxecrsoto  ce  Boau or  llenrpaaen
Aeriozutap AZl no npeABUACHMS B 3aKOHA Pea.
(2) ApyxectBOTO BOAM BCUYKM TPeABUAECHU
CBIAACHO HOPMaTUBHMI
pasrnopeAdyu KHUTU.

NPpUAOKHNMUTE

Distribution of earnings
Art. 34. The General Meeting shall resolve on
the distribution of dividends after approval of
the financial statements, and in accordance
with the laws in force.

MISCELLANEOUS
VI.
Notices, addresses

Art. 35. (1) Unless otherwise indicated in these
Statute, each notice or invitation by virtue of
the present Statute shall be forwarded in a
written form.

(2) Unless no specific requirements for the
sending of notices are provided for in this
Statute, sending shall take place simultaneously
by registered mail and, where possible, fax or e
mail. Any duly forwarded notification shall be
considered received by the time when in
normal circumstances it can be expected to
have been technically received.

(3) The addresses for delivery shall be:

1. For shareholders — the addresses set out in
the register of members, unless a sharcholder
notifies in writing the Board of Directors for
another address.

2. For the members of the Board of Directors -
the addresses given by them from time to time
to the chairman of the Board of Directors and to
the Company’s secretary.

(4) Failure on the part of any shareholder or
director to notify the Company of the change of
his/her address shall not invalidate the effects
of any notice or invitation sent in good faith.

Books of the Company
Art. 36. (1) The Book of Shareholders is kept by
the Central Depository AD in accordance with
the requirements of the laws.
(2) Company shall keep any books as may be
required by the laws in effect.




Henpunroxumu pasnopedou. 3aerasus

Ya. 37. (1) Ako HsaKOsa OT pasnopeAbuTte Ha
TO3M YCTaB NpPOTUBOPEYM Ha TMOBEAUTEAHUTE
HOPMM Ha AeNCTBAllOTO 3aKOHOAATeACTBO, 1lie
ce mpuAarat rocAeAHUTE.
(2) 3araasusita B Ycrasa
oOBbp3BalllM 33 LleAMTe Ha TbAKYBAHETO Ha
TeKCTOBETE, 3a KOMTO Ce OTHACAT, M 1Ie Ce
CYMTAT BKAIOYEHM CaMO C Ordej yJeCH;BaHe Ha
YCTEHETO.

HssMa Aa Obaar

Odumen Komumen
Ya. 38. (1) (omm. c pewenue na OCA om
08.09.2016 2., Hosa - peuerue Ha OCA om
24.03.2017 2.) BbB Bpb3Ka ¢ npujobusane Ha
CTaTyT ApyXKeCcTsoTo U Ha
ocHOBaHMe pasrnopeibure Ha 3akoHa 3a
HesaBUMCUMMSA (PUHAHCOB OAUT e u3bpan ogurTeH
B ChOTBETCTBME C M3MUCKBAHMSITA HA

ny0AnueH Ha

KOMUTET
3akona 3a HezapucuMms (PUHAHCOB OAMT.

(2) ManpaTsT Ha OAUTHUSI KOMUTET € 3 TOAUHMU.
(3) CbcraBbT Ha OAWTHISL KOMUTET € OT 3 AYIIIN.
(4) ®dynxknuure Ha OAMTHUA KOMMTET Ca
CbIAaCHO 3aKOHA 3a He3aBuCUMMs (PUHAHCOB
OAMT.

[Tpuroxenue Ha Topzosckus 3akoH
Ya. 39. 3a peripocure, HEypeAeHU ¢ TO3M YCras,
ce npuaarar pasnopeadbure Ha Obarapckus
Trvprosckn 3aKOH "
3aKOHOAATEACTBO.

MPUAOKIMO

Toau Ycras Oe moanmcad Ha aHTAMHCKH U
Obarapckn esuk. B cayuait Ha nporusopeune
npu ThAKyBaHe Ha pasnopeibure Ha TO3MU
Ycras, TEKCT e 1Ma
MpeAMCTBO. .

ObarapckmsT

Inapplicable clauses. Headings
Art. 37. (1) Where any part of this Statute shall
be considered to contravene the statutory laws
in effect, the latter shall apply.

(2) The headings in the Statute shall not be
binding for the purposes of construing the texts
to which they relate, and shall only be
considered as inserted in order to make reading
easier.

Audit committee
Art. 38 (1) (repealed with decision of the GMS from
08.09.2016, new - decision of the GMS from
24.03.2017) In connection with the Company’s
acquiring a public status and pursuant to the
provisions of the Independent Financial Audit
Act, is elected an Audit Committee in
accordance with the requirements of the
Independent Financial Audit Act.
(2) The term of the Audit Committee is 3 years
(3) The members of the Audit Committee will
be 3 persons.
(4) The Functions of the Audit Committee are
under the Independent Financial Audit Act.

Application of the Commercial act
Art. 39. The provisions of the Bulgarian
Commercial Act and applicable legislation shall
apply to all matters not addressed by this
Statute.

This Statute is signed in English and Bulgarian
language. In case of dispute as regards to the
interpretation of the provisions of this Statute,
the Bulgarian text shall be considered
prevailing.
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