CTOK ITATIOC AA
loauniuen dunarncos orver 3a 2020 ropuna
BCHYKH CYMH ca HSP?ISCHH B XHA.AB., OCBCH 2KO IIBPH‘IHO HE e yKﬂBaHO Apyro

NOACHEHUA KbM ®UHAHCOBUTE OTYETU
1. O6wa nHpopmauus

CTOK M/OC ALl (HapuyaHO Mo-HaTaTbK oOlle “Apy}KecTBOTO”) e aKuMOHepHO Apyxectso ¢ EUK
175356940. Cepanuwieto n agpechT Ha ynpaBieHve Ha ApyXecTBoTo ca: Penybamnka Bvarapus,
rpag Codua, PaitoH baHka, yn. KHas bopuc I-8u 16, e1.2. CuntaHo ot 23.01.2008 rogmuHa akummuTe
Ha APYXKeCTBOTO ce TbprysaT Ha bOPb.

OpyxectsoTo uma npegmeT Ha ,Ll,emHOCTZ MOKYNKa N 3aMAHa Ha HeABUXUMU UMOTU, U3BBbpLUBAHE
Ha BCAKaKBU ﬂ,eﬁCTBMﬂ, CBbpP3aHN C NPOMAHA Ha nNpegHasHA4YeEHUETO Ha HeABUXUMU MMOTH,
NpoeKTUpaHe, CTPOUTENCTBO W APYIU CbNbTCTBALLM AeﬁHOCTM, OoTAasaHe nod Haem U ynpasneHue

Ha HeABUXUMU MMOTU, BCAKA Apyra TbProBcKa M/MI’IVI UHBECTULIMOHHA ,D,eVIHOCT, H8336paHEHa CbC
3aKOH.

[pyKecTBoTO e ¢ eAHOCTENeHHa CTPyKTypa Ha ynpasneHue — CbBeT Ha aupektopute (/luua,
HaToOBapeHw C 0610 ynpaBieHue Mo CMUCHA Ha MexayHapoaHuTe oanMTOpPCKM ctangaptv). To ce
npeacras/sifBa U ynpasasBa 3aeHO U NOOTAE/NIHO OT BCEKU eAuH OT uneHoBeTe Ha CbBeTa Ha
OVPEeKTOpUTE, @ UMEHHO:

e bopucnas BennHos Xpucros — N3nmbaHUTENEH OUPEKTOP;

e Bnagucnas MNanyues lNaHes — MNpeacenaten Ha CbBeTa Ha AUPEKTOPUTE;

o CesganunH PycaHos PycaHoB — 3amecTHUK npeacegarten Ha CbBeTa Ha AupekTopure,
KaTo NpeacTaBUTeNCTBOTO NPU pasnopexaaHe, obpemeHABaHe € TeXecTU M/Man ckausaHe Ha
[0r0BOPU 3a HaeM/apeHAa C akTUBU Ha 4PYXKECTBOTO Ha CTOMHOCT, paBHa UAKM Haaxsbpaawa 20
XUN.n1eBa KbM JaTaTa Ha CK/OYBaHE Ha CAE/IKaTa, Ce OCbLUEeCTBABA OT BCUYKM YaeHoBe Ha CbBeTa
Ha AMpeKTopuTe 3ae4Ho.

[py»XecTBOTO MMa perncTpupad Kanvran 8 pasmep Ha 4,809,450 nesa, pa3snpegesneH 8 4,809,450
6poa 0bukHOBEHW, BE3HaNMYHKU aKLUMKM C NPaBO Ha r1ac, BCAKA eAHa C HOMMHaNHa cToiHocT 1
(eanH) nes.

2. basa 3a usroTeaHe

®UHAHCOBUAT OTYET e U3roTBeH Ha 6asa UCTOPUYECKA LEHa, C UBK/IIOYEHUE Ha UHBECTULIMOHHUTE
MMOTU, KOUTO Ce OTUMTAT MO NpeoueHeHa CTOWHOCT UK CrpaBeaiMBa CTOMHOCT B KPaa Ha BCEKM
oT4yeTeH Neprog, Kakto e 06ACHEHO B cYeTOBOAHATA NOIUTUKA NO-A0Y.

®UHAHCOBUAT OTHET e NpeACcTaBeH B Ob/Irapcku 1eBa M BCUYKM MOKa3aTeM ca 3aKpbrieHu A0 Hai-
H6nmskute xunaga 6varapcku ieBa (XM, N1B.), OCBEH aKo € YNoMeHaTo Apyro.

UsnasneHue 3a cboTeeTcTBUE

®urHaHCOBMAT OTYET Ha [IpyXKecTBOTO € U3rOTBEH B CbOTBETCTBME C MexayHapoaHuTe cTaHgapTu
3a ¢MHAHCOBO OTYMTaHe, npueTu ot Esponeiickua cuio3 (,MCPO, npuetn ot EC”). OtuetHaTa
pamka ,MC®O, npuetu ot EC” no cbLLecTBO e onpegeneHarta HalMoHanHa cueToBoaHa Hasa MCC,
npuetn ot EC, pernameHTpaHu cbC 3aKOHa 3a CYETOBOACTBOTO U AePUHMPAHN B T.8 OT HEroBuTe
JonbaHutenHn pasnopenbu.
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BCITYKI CYMH €2 M3PA3EHIT B XHA.AB., OCBEH 4KO H3PHYHO HE € JKA3AHO APYTO

OTroBOpHOCTH Ha PbKOBOACTBOTO

feicTBuATa Ha PHKOBOACTBOTO U C/YKUTE/UTE Ca B MOCOKA YTBbPMKAaBaHe Ha MPUHLMMIUTE 33
A06pO KOPNOPaTUBHO yNpaB/ieHue, NOBUILABAHE Ha AOBEPUETO HA aKLUMOHEPUTE, UHBECTUTOPUTE
¥ IMUATa 3aMHTEPECOBaHK OT YNpaBNEHUETO U AeWHOCTTa Ha Jpy»KecTBoTo.

PBbKOBOACTBOTO NOTBbPX/AaBa, Ye 3a OTYETHUA NepPUos e NPUAarano NocaefoBaTesIHo afeKBaTHU
C4YETOBOAHMW MOJIMTUKM NMPU U3rOTBAHETO Ha MOANWHUAT GUHAHCOB OTYET M € HaNPaBUIO PasyMHU
¥ NPeanasNMBU NPeUEeHKM, NPEANON0KEHUA U NPUBAN3UTENHN OLEHKMN.

PbKOBOACTBOTO CblLO MOTBbPXKAABA, Ye Ce € MPUAbPXKaN0 KbM AeNCTBAUMTE CYETOBOAHM
CTaHAAPTH, KaTo [OAMWHKMAT GUHAHCOBMA OTYET € W3roTBeH Ha MPUMHUMNa Ha AeiCcTBaLLOTO
npegnpuatue.

NpuHUMN Ha AeicTBaLLOTO NpeanpusaTue

[lpyKecTBOTO e WU3roTBMI0 CBOA PUHAHCOB OTYET 3a roAMHaTa, NPUKIYBaWA Ha 31 aekemspu
2020 r., Bb3 OCHOBa Ha NPefNONOXKeHNeTo, Ye [lpy)KecTBOoTo e AeNCTBaL0 NpeanpuaTUe, KOeTo
npegnosara npoAbaKasaHe Ha HacTOALULATA CTOMAHCKA AEWHOCT M peanusMpaHe Ha aKkTUBUTe U
ypexaaHe Ha nacusute B HOPMaJIHUA X0, Ha HerosaTa AenHoCT. bbvaewmte GpUHaHCOBM pesynTaTh
Ha [lpy)XectBOTO 3aBMCAT OT MO-UMPOKATA MKOHOMMYECKA CPeAa, B KOATO TO OCHLLECTBABA
AenHoCTTa cn. PaKTOpUTE, KOUTO MO-KOHKPETHO 3acAraT pesynTatuTe Ha [lpysKecTBOTO, BKAOYBAT
Hynes unuM OTpuuaTeneH WMKOHOMMUYECKM pacTeX, [LOBEpUE HA WHBECTUTOPUTE, LUEeHWM Ha
$UHAHCOBUTE WMHCTPYMEHTH, KaKTO U Ha/MuMe Ha NOAMIMBAHWUTENAM M AOCTaBuMuu. COVID-19
naHAeMuATa yBeM4m NpucoblllaTa HECUIypHOCT Ha oueHKaTa Ha [lpy»KecTBOTO Ha Te3u paKTopu.

[pykectBoTO e u3rotBMa0 (GUHAHCOBM NPOrHO3M 3a [ABaHageceTre meceua oOT AaTata Ha
ofobpeHne Ha HacToAWMA QGUHAHCOB OTHET, B3MMAMKM NpeaBWA, NPOrHO3HaTa OLUEHKa Ha
npoav/iskasawmte edektn Ha COVID-19 naHgemusaTa Bbpxy 6M3Heca. PbKOBOACTBOTO e
AOCTUTHANO A0 3aK/IOYEHUETO, Ye He € Ha/nLe CbllleCTBEeHa HecUrypHOCT, KoATo 6u morna ga
nopoau 3Ha4yuTe/IHW CbMHEHMA OTHOCHO CrnocobHOCTTa Ha [pyKecTBOTO fa NPOAbL/KU [Aa
GYHKUMOHMPA KaTo AeNCTBALLO NPeanpUaTUE, U CbOTBETHO, Ye € YMECTHO Aa M3roTeu GpuHaHCoBUSA
otyeT Ha 6a3a Ha NpeanoONOKEHUETO 3a AEUCTBALLO NPeAnpuUATUe cnef, B3eMaHe NoJ BHUMaHue
Ha GMHaHCOBUTE NPOrHO3N

PbKOBOACTBOTO HAMA NJaHOBE WAW HaMepeHws, KOUTO Ja npeasBuXKaaT CblLEeCTBEHO
orpaHuvaBaHe Ha malwabute Ha AerMHOCTTA M/unn npeobpasysaHe B NPOrHosupyemo bvaelie B
nepuoj, MMHUMYM [10 e/lHa FoAMHA Ha APYKECTBOTO.

3. 0606uieHne Ha CbLLECTBEHUTE CHETOBOAHWU NOUTUKHU
3.1. NpespbluaHe B YyKaecTpaHHA BanyTa

DUHAHCOBUAT OTYET € Npe/cTaBeH B 6bArapcku NeBa, KOATO € GpyHKUMOHaNHaTa BaayTa v BanyTaTa
Ha npeacTasaHe Ha [lpy»ecTtBoTo. CAe/IKMTE B YyXKAECTPaHHa BasyTa TPETOHAYa/IHO ce oTpasasaT
BbB QyHKUMOHaNHATa BanyTa No 0OOMEHHUA Kypc Ha JaTtaTta Ha caenkata. MoHeTapHUTe akTuBM U
NacvBK, AEHOMUHMPAHM B YYXKAECTPaHHW Ba/lyTU Ce NPEU3UYUC/IABAT BbB GYHKLMOHAAHATA BanyTa,
KbM fataTa Ha OT4YeTa NO 3aK/louuTenHua obmeHeH Kypc Ha bbarapcka HapogHa baHka 3a
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nocnegHus paboteH AeH OT CbOTBETHUA MeceL. BCUUKM KypcoBm pasiMKM ce nNpu3HaBsaT B OTYeTa
33 BCeObxBaTHMA A0X0A. HeMOHeTapHUTE aKTUBM M MAcMBM, KOUTO Ce OLEHABAT MO UCTOPUYECKa
ueHa Ha npuaobueaHe B YyKAeCTpaHHa BanyTa ce MNpespblLaT BbB GYHKLUMOHANHATA BanyTa no
0bMeHHMA Kype KbM aTaTa Ha TpeToHavaiHaTa caenka (npuaobusane).

3.2. MpusHaBaHe Ha NPUXOAU

ApyXecTBoTO NpusHasa NpMXoaun, Aa ca OTPasn NPexBbp/AsHETO Ha obellaHuTe ¢ AOrosopa
YCNYTY Ha K/IMEHTK, B pasmep, KOMTO 0Tpa3fABa Bb3HarpaXaeHUeTo, Ha KoeTo J1py»KecTBOTO O4aKsa
[la MMa NpaBo B 3aMAHA Ha NPEXBbP/IEHUTE CTOKU WU YCAYTN.

HDEXB'bp)'IFIHETO Ha yC/yruTe ceé OoCHOoBaBa Ha KOHUENuUMATa 3a Npexsbp/iAHe Ha KOHTPO/a BbpXy
TAX, CNOCcoOHOCTTa 4a Ce PbKOBOAM U3NON3BAHETO Ha aKTUBa U [a Ce NnoJiyvyaBaT Mo CblLecTBo
BCUYKN OCTaHa/In non3n OT Hero. KOHTpoAbT BKAOYBA M CNocobHOCTTa 3a npenorsparABaHe Ha
TOBa APYTU APYXKeCTBa Aa PHbKOBOAAT M3NONA3BAHETO Ha aKTHUBa U NOAY4YaBaHETO Ha NOA3U OT HEro.

ﬂpmxop,me OT AOroBOPU C KINEHTU Ce NPU3HABAT, KaKToO cneBa:

® B TeYeHMe Ha BPEMETO MO HAYMH, KOWTO OTpa3nBa M3BbpluaHaTta oT [lpyxecTsoto paboTa
Mo f0roBopa;

® B oOnpeaesieH MOMEHT, KOraTo Ce NPexXBbpJ/ii KOHTPOABT BbPXY YCAYTUTE Ha K/IUEHTA.

e [lpuxoaure OT AOrOBOPM C KIMEHTU Ce NPU3HaBaT Ha 6a3a 5-eTaneH Moen 3a Npu3HasaHe,
KaTo pasrpaHuyeHuMe ce npaBu B CAEAHWUTE [BE HACOKWU Crnopes MOMEHTa Ha
YZ0B/1IeTBOPABAHE HA 3a4b/IKEHUETO 33 U3MbJIHEHUE:

© 33 b/BKEHUEe 33 U3MbaHeHue (NpexsbpiAHe Ha KOHTPOJI) B TeYeHMe Ha BpemeTo — B
TO3M CAyYall npuxoauTe Ce MpPU3HaBaT MOCTEMNEHHO, ClefBalKuW CTeneHTa Ha
NPexXsbp/ifiHe Ha KOHTPO/1a BbPXY CTOKUTE UM YCAYTUTE Ha KANEHTa;

O 3a u3NbJIHEeHUe, YA0BNETBOPEHO (NPEXBBPNEH KOHTPOAN) B onpeaeieH MOMEHT —
K/IMEHTBLT NONYYaBa KOHTPOA BbPXY CTOKUTE WU YCAYTUTE B ONPEAEeNeHO Bpeme u
NPUXOAUTE Ce NPU3HABAT U3LA/IO HaBeHDbK.

3.3. Pa3xoau

Pasxoaute ce NPU3HasaT B MOMEHTa Ha TAXHOTO Bb3MHMKBaHe. Pa3xogure 3a 6'b,EI,EU.U/I nepuoau ce
OT/laraT 3a Npu3HaBaHe KaTo TeKyly pa3xoJj 3a nepuogute, npes KOUTo AO0roBOPUTE 33 KOUTO ce
OTHACAT Ce U3Nb/HABAT.

3.4. JaHbum
Tekyw; daHbK 8bpxy doxodume

TekywuTte AaHbYHWM aKTUBU M MaCUBU 33 TEKYLLUA U NPEAXO4HWU NEPUOAM CE NPU3HABAT N0 CymaTa,
KOATO ce oYaksa Ja 6bae Bb3CTaHOBEHA OT UAM NJ1aTeHa Ha AaHbuHWUTE BAacTu. Mpu nsuncaeHue
Ha TEKYLMUTE AaHDbLM Ce NPUIaraT AaHbYHUTE CTAaBKU U AaHbYHMTE 3aKOHU, KOUTO Ca B CUNA UM Ca
B 3HauMTe/IHA CTeneH MNpPUMETM KbM OTYETHaATa gaTa. PbKOBOACTBOTO aHanusaupa OTAeAHUTE
nosuuMK B JaHbyHaTa AeKnapauma, 3a KOUTO NPUAOKUMUTE aHbYHKU pasnopeabu ca npeamer Ha
Tb/IKyBaHe 1 NpM3HaBa NPOBU3MM, KOraTo TOBa € YMECTHO.
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Tekywute faHbUM Ce NPU3HaBaT AMPEKTHO B COGCTBEHWsA KanuTan AW B Apyrua sceobxsaTeH
£0X0A, KOraTo AaHbKBLT Ce OTHacA A0 CTaTUK, KOUTO Ca BUAM NPU3HaTU AMPEKTHO B COBCTBEHUSA
KanuTan unu 8 Apyrua sceobxsaTeH [0X04.

JaHvk 8bpxy dobaseHama cmotiHocm (4/4C)

Mpuxoaute, pasxoaute M aKkTMBUTE Ce NPU3HaBaT HeTHO oT [JIC, C M3KAYeHWe Ha CayyawuTe,
Koraro:

e [/1C, Bb3HMKBALL NPU MOKYNKA Ha aKTUBWU WU YCAYIM HE € Bb3CTaHOBUM OT AaHbYHUTE
B/1aCcTW, B KoWTo cnyyait AJIC ce npusHaBa KaTo 4acT OT UeHaTa Ha npugobusaHe Ha
aKTUBa WM KaTO YacT OT CbOTBETHATA Pa3X0oAHa NO3ULMSA, KAKTO TOBA € YMECTHO; U1

® B3EeMaHMATa U 334 b/DKEHNATA, KOUTO Ce OTYMTaT ¢ BKAtoueH C.

HetHaTa cyma Ha [1/1C, Bb3CTaHOBMMA OT UM AbKUMA Ha AaHDbYHUTE BAACTU, Ce BKJIHOYBA B
CTOMHOCTTa Ha B3EMaHUATA WM 334 b/IKEHUATA B OTYETa 38 PUHAHCOBOTO CHCTOSIHME.

3.5. loxoau Ha nepcoHana

KpaTkocpouHute foxoaM Ha nepcoHana BKAKOUBAT 3aMnaT, Bb3HArPaXAeHUs, MEXAUHHU U
roAuHN HOHYCH, BHOCKM 3a COLMANHO OCUTYPABAHE M rOAUWHM KOMMEHCUPYeMM OTMYCKM Ha
CNYKUTENUTE, KOUTO Ce OYakBa Aa 6baaT usLANo ypeseHn B pamKknTe Ha 12 meceua cneg Kpas Ha
oTyeTHUA nepuog. Korato [pyecTBoTo nMoAyyM ycayrata, Te€ ce MnpusHasBaT KaTo pasxoj 3a
nepcoHana B nevanbata wam 3arybata MAM Ce KanUTaaM3MpPaT B CTOMHOCTTA Ha aKTUB.
KpaTKkocpouHuTe A0XOAM Ha NEePCOHasa Cce OUEHABAT NO HEAUCKOHTMPaHaTa CyMa Ha OYaKBaHUTE
3a yperkaaHe pasxogu. JonvaHutenHa nipopmauma e npeacraseHa 8 benexka 5.3.

3.6. dPMHaAHCOBU UHCTPYMEHTU — MbPBOHAYaA/IHO NPU3HABaHe M NOCNeABaLLO OLEeHABaHe

MvpeonayanHo npusHasare

Lpy»KecTBoTO KNacuduumpa npy NbpBOHAYaNHOTO NpU3HaBaHe GUHAHCOBUTE aKTUBM B eAHa OT
CnefHUTe KaTeropuu:

1. OueHABaHW NO amopTU3UPaHa CTOMHOCT,
2. OueHABaHM MO cNpasBes/IMBaA CTOMHOCT Npe3 Apyr BCeobXxBaTeH J0X0/4 U1
3. OueHsABaHM No cnpase/iMBa CTOWHOCT Npes nevanbarta uam 3arybara.

Knacudukaumata ce onpepens Ha 6asa 6usHec mogena 3a ynpasneHWe Ha AafeHVs Knac
GMHAHCOBM aKTMBM M [OTOBOPHWUTE XapPaKTEPUCTMKM Ha napuyHuTe noToun. WHBecTUumM,
AbpXKaHWU OT [IpyXecTtBoTo € uen nojsyyaBaHe Ha nevyanba OT KPaATKOCPOUHU MNpoaaxbu waum
0bpaTHM MNOKYNKM, ce KaacMPUUMpaT Kato QGUHAHCOBM aKTUBM, AbPXaHU 33 TbpryBaHe.
WHBecTUUMM B ABArOBM MHCTPYMEHTH, KOUTO [PYIKECTBOTO AbPIKM B PaMKUTE Ha BU3HEC Mogen ¢
uen cbbupaHe Ha AOroBOPEHUTE MAPUYHM MOTOUM, Ce Knacuduumpat KaTo GUHAHCOBM aKTUBM,
OTYMTAHM NO aMOPTU3UPAHA CTONMHOCT. UHBECTULUMN B ABTOBU UHCTPYMEHTHU, KOMUTO [lpy*ecTBoTo
AbPXKU B pamkuTe Ha BusHec mogen ¢ uen cbbupaHe Ha LOrOBOPEHWUTE MAPUYHU NOTOLM M

npogaxba ce Knacuduumpat KaTo GUHAHCOBM AaKTUBM, OTYUTAHU NO CNPABEAIMBA CTONHOCT B Apyr
BceobxBaTeH aoxod,.
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duHaHcosU akmusu, om4yumaHu rno amopmu3supaHa cmoliHocm

B Tasu Kateropus moraT ga nonagHaT caeAHUTE GUHAHCOBM aKTUBM Ha [lpyecTBOoTO, B
3aBMCMMOCT OT u3bpaHua 6MU3HEC MOAEN U XaPaKTEPUCTMKUTE Ha NapUYHUTE NOTOUMU OT TAX:
TbProBCKM B3eMaHMA, KPeauTu WU 3aemMu, B3eMaHWA MO /IM3MHIOBM [OrOBOPM, B3E€MaHMA MO
npesocTaBeHN AenosuTy, B3eMaHWA MO LEecuu, B3eMaHus, NpuaobuTi ypes Lecun, Kpeautu u
3aemMu, NpuaobuTH Ypes Liecuu, MHBECTULMK, AbPXKAHW A0 najex.

TvpaoscKu 83emaHuA

TbproBck1Te B3eMaHUA Ca CYMM, Ab/DKMUMU OT KAWEHTU 33 NPOAAAEHM CTOKM MAM YCAYTH,
“3BbPLEHN B ObMYaitHaTa AEMHOCT Ha ApYXKecTBOTO. OBMKHOBEHO Ca CbC CPOK 3a ypexjaHe B
pamkute Ha 30 AHU M cnepoBaTeNHO BCUYKU Ca KnacuouuMpaHu KaTo Tekywu. Toprosckute
B3eMaHuA ce NpusHasaT MbpBOHaYaNHO B pa3mepa Ha 6e3ycsioBHaTa cyma 3a NoayvyasBaHe, OCBeH
aKO He CbAbPXKAT 3HAUUTE/IHN GMHAHCOBM KOMINOHEHTK, TOFaBa Te ca NpM3HaBsat no crnpasesvsa
CTOMHOCT. [IpyXeCTBOTO AbPKM TbProBCKUTE B3EMaHUSA C Lesl CbbupaHe Ha JOroBOPHUTE NapUiHM
NoOTOLM M CNeAOBAaTeNHO MM OLEHABA BMOCAEACTBME MO aMOPTU3MPaHa CTOMHOCT, M3NON3BaKM
MeToAa Ha eDEeKTUBHUA INXBEH NPOLIEHT.

Apyeu eszemaHus

Tean cymun 0bMKHOBEHO NPOM3TUYAT OT CAENKM U3BbH ObMYaliHaTa onepaTMBHa AENHOCT Ha
APYKecTBoTo. /INXBM MoraT a ce HauucaAsaTt Ha 6a3a NnasapHUTE IMXBEHN HUBA, KOraTO CPOKBT Ha
noracABaHe HajBMWaBga wect meceua. O6MKHOBeHO 0be3neyeHMEeTo He ce nonydasa. Hetekywmre
APYrv B3EMaHUA Ca Ob/DKUMU U OB/BKUMKU B PAMKUTE Ha TPU FOAUHU Chef Kpas Ha OTYeTHMA
nepuoga.

Mocnedsawia oyeHKa Ha puHaHCO8U aKMueu
DuHaHco8U aKMUBU, OMYUMAHU 110 AMOPMU3UPAHA crmoliHocm
Cnea NbpBOHAYasIHOTO NPU3HABAHE aKTUBUTE Ce OTYMTAT N0 aMOPTU3MPaHa CTOMHOCT.

OTyMTaHeTo NO amopTU3MPaHa CTOMHOCT U3UCKBA NPUIAraHeTo Ha MeToAa Ha ePeKTUBHUA NUXBEH
NpoueHT. AMOpTU3MpaHaTa CTOMHOCT Ha GUMHAHCOB aKTMB € CTOMHOCTTA MO KOATO GUHAHCOBUAT
aKTMB € OTYeTeH MbPBOHAYa/IHO, Hama/leHa C NOralleHWATa MO MMaBHULATA MAKC UAUM MUHYC
HaTpynaHata amopTu3auusa C U3NoN3BaHe Ha MeToAa Ha epeKTUBHUA IMXBEH NPOLLEHT Ha BCAKA
pasfivka mexay NbpsoHavasHaTa CTOMHOCT U CTOMHOCTTa Ha NageX U HamaneHa ¢ obesueHKaTa.

GuHaHCOBU GKMUBU, OMYUMAHU 10 crpasedausa cmoiiHocm npes neyanbama unu 3a2ybama

Cneg, MbPBOHA4a/IHOTO NPU3HaBaHe aKTUBBLT Ce OUeHsABa NO cnpaBeginBa CTOMHOCT C OTYUTaHE Ha
NPOMEHNTE B CrNpaBednsaTa CTOMHOCT B Nnevyanbara nau 3ary6aTa.

Obe3yeHKa Ha huHAHCOBU AKMueuU

LpyxectBoto npusHaBa obe3LeHKa 3a OYaKBaHM KpeauTHWM 3arybu 3a BCUYKM  ObATOBM
WHCTPYMEHTM, KOWUTO He Ce OTYMTaT No Cnpasef/ivBa CTOMHOCT B nedyanbata wam 3arybara.
OuaKBaHuTe KpeauTHM 3arybu ce 0CHOBAaBaT Ha Pas/iMKaTa MeXKAY AOrOBOPHUTE MapUYHK MOTOLM
W BCUYKM MAapUYHU NOTOLM, KOUTO APYKECTBOTO OYAKBa A3 NOAYYW, AUCKOHTMPAHU HA roAMLLIHA
6a3a c nbpBOHaYanHUA ePEKTUBEH NINUXBEH NPOLLEHT.

PasmepbT Ha OYaKBaHUTE KpeauTHU 3arybu, NPU3HATU KaTo KOPEKTMB 3a ob6e3ueHKa, 3aBucu or
KpeauTHUA pUCK Ha GUHAHCOBMA aKTUB NPU MbPBOHAYa/IHOTO MY NPU3HaBaHE M OT MPOMAHATa B
KpeauTHUA PUCK Npes3 crefBaliy OTYEeTHU nepuoau. BbBeaeHu ca Tpu etana Ha BAolaBaHe Ha
KpPeauTHUA PUCK, KaTo 3a BCEKM eTan ca NpeasuaeHu cneunduyHmn OTHETHU U3UCKBAHUA.
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e Ervan 1 (pegosHmn ekcnosnuun) - knacubuumpat ce GUHaHCOBM aKTUBM 6e3 MHAMKALMA 3a
YBE/IMHEHME HA KPEAUTHUA PUCK CMPAMO MbpBOHayanHaTa OuUeHKa. 3a ¢uHaHCoBU
MHCTPYMEHTH, 33 KOWUTO HE € WMMaNo 3HAYUTE/IHO YBE/IMYEHME KPEeAUTHUA PUCK B
CpasHeHue ¢ MbPBOHAYa/IHOTO NPU3HaBaHe, ce NPU3HABA KOPEKTUB 3a OYaKBaHU KPeaUTHU
3arybu, KOUTO NPOM3TUYAT OT BB3MOXKHO HEM3MbAHEHWE Npe3 cneasalumte 12 meceua.

e Eran 2 (ekcnosnuum ¢ HapyleHo obcayKBaHe) - Knacupuumpat ce GUHAHCOBU aKTUBU CbC
3HaYMMO YBE/IMYEHME Ha KPeauTHWA PUCK, CMPAMO MbpBOHAvasHaTa OUEHKa, HO bes
0beKTUBHM aoKasaTencTBa 3a o0b6esleHKa. 3a Te3n KPeAMTHWU EKCMO3ULMM, 33 KOUTO e
MMano 3HaYMTE/NIHOTO HapacTBaHe Ha KPeAWUTHUA PUCK B CPaBHEHME C MbPBOHAYANHOTO
npusHaBaHe, Ce W3UCKBA rnpu3HasaHe. JIMxBUTe ce HauucnAsat Ha 6asa 6pyTHaTa
6anaHcoBa CTOMHOCT Ha MHCTPYMEHTA.

e Evan 3 (excnosuumm ¢ KpeauTHa obesueHKa) - Knacupuumpat ce GUHAHCOBU aKTUBM CbC
3HAUMMO YBEMYEHME HA KPeAWUTHUA PUCK, M 3@ KOUTO Ca Hanuue ObBeKTUBHU
[0Ka3aTesiCTBa 33 Hamume Ha obesteHka. 3a Te3u eKCno3uuuK, KOUTO ca HeoBCNYKBaHM,
Ce M3UCKBA NpU3HaBaHe Ha KpeauTHa obesLeHKa 32 OCTaTbYHUA XXMBOT Ha EKCNO3ULMATA,
HE33aBUCMMO OT BPEmMeTO Ha Heu3NbAHeHUeTo. JIMXBUTE ce u34yucnasaT Ha basa
amopTM3MpaHaTa CTOMHOCT Ha aKTUBA.

Tvp208CKU 83EMAHUA U doeoeopHu akmusu

ApyxecTBOTO NpUnara onpocreHna noaxon Ha MCPO 9 3a u3mepBaHe Ha OYaKBAHUTE KPELUTHU
3arybm, npu KOMTO ce HauucnaBa obe3ueHKa 33 OYAKBAHM 3arybu npes Lenuna XKUBOT 33 BCUUKM
TbProBCKW B3eMaHUA U AOrOBOPHM aKTUBMW.

3a 3mepBaHe Ha OYaKBaHWUTE KpPeAWUTHU 3arybu, TbProBCKUTE B3EMaHWA U JOrOBOPHUTE aKTUBM ca
rPynMpaHn Bb3 OCHOBA HA CNoAENeHUTE XapaKTePUCTUKU Ha KPEOUTHUA PUCK U AHUTE C
npocpoymne. [JoroBOpHUTE aKTUBM Ce OTHACAT 40 HEM3BBbPLLUEHATA PaboTa U UMaT CblLMUTE PUCKOBU
XapaKTepUCTUKM KaTo TbProBCKUTE B3eMaHMA 3a CbluTe BUAOBe aorosopu. lMopaau ToBa
APYXKECTBOTO onpesens, Ye odakBaHUTe KpeguTHU 3arybu 3a 2020 r. Ha TbProBCKUTE B3eMaHMA ca
pasyMHO npubamKkeHne Ha KpeguTHUTE 3arybu 3a ,OrOBOPHUTE aKTUBMK.

[ApyxecTBOTO NpusHasa B neyanbata uam sarybata — Kato nevanba mam saryba ot obesueHKa,
pasmepa Ha oYakBaHUTE KPeauUTHU 3arybu (uam o6paTtHO UM Bb3CTaHOBsBaHe). KOrato KOpeKTUB LT
3a OYaKBAHMW KpeauTHU 3arybu e npusHaT npes gpyr BceobxsaTeH 40XO0/, BCAKA KOPEKLUMA B HEro
ce nNpu3Hasa B Apyr BceobxBaTeH AOX0,.

He ca v3BbpLlWBaHU NPOMEHN B METOLO/IOTUATA U MPEANONONKEHUATA, Ha KOMTO [lpyXecTsoTo e
6a3npano ceoMTe M3UMCNIEHUA HA OUYAKBaHUTE KpeanTHM 3arybu, [lpyKecTBOTo obaue e BKAYUIO

NPUBN3UTENHN OLEHKM, NPEANONONKEHUA U NPELEHKN, cneunduyuHm 3a oTpaxkeHneTo Ha Covid-
19.

Bananneto Ha COVID-19 naHgemuATa BbpPXy Bb3CTAHOBMMOCTTa Ha B3emaHuAata beuwe
aHanusnpaHo. [lokato MeToA010TUUTE U NPEANONOKEHUATA, U3M0N3BaHU B 6a30BUTE U3UNCNEHUA
Ha OYakBaHWTE KpeguTHW 3aryby ocTaBaT HENPOMEHEHW CMPSAMO Te3W, NPWUAOXKEHU npes
npeaxoaHata @uHaHcOBa ToAMHA, [PYXKECTBOTO € BKAIOUYUAO NPUBAUIUTENHU OLEHKM,
NPeAnosioXkKeHus U NPeueHkU, cneunduyHm 3a oTparkeHMeTo Ha naHgemusta ot Covid-19. Mpwu
M3roTBAHETO Ha Te3u NPUBAM3UTENIHU OLEHKK [py)ecTBOTO e B3eno nog BHMMaHue 6usHeca, B
KOMTO paboTn, Bb3pacToBaTa CTPYKTypa Ha CBOMTE B3EMaHMA W TAXHATa CbAOCTABUMOCT C
npeaxoaHua nepuog, covella auncaTta Ha 3HAYUTENHO BAOWABAHe B AUMKBMAHATA MO3NUUA Ha
HEroBuUTE K/IMEHTU, KAKTO WU JIMNCATa Ha yAb/KaBaHe Ha KpeauTHUTE CPOKOBE CMpAMO Tesw,
npunaraHn npes npeaxogHus nepuo. Bbnpekn ye He ca YCTAaHOBEHU CbLECTBEHU Npobiemu,
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CBbpP3aHU C Bb3CTaHOBMMOCTTA, Ha/IMLE € PUCK MKOHOMMUYECKUAT ePekT Ha COVID-19 naHgemuaATa
Aa 6bae no-abnboK UK NO-NPOAB/MKUTENCH OT OYaKBaHOTO, KOETo 61 MOIIO A3 JOBEAE A0 No-
BUCOKM KpeaWTHM 3arybu ot Tesu, mogenmpanu npu 6asosus cayyail.

OmnuceaHe Ha huHaHCO8U aKMueu

®PuUHaAHCOB aKTUB ce oTnucsa oT JpyXecTBoTO, KOTaTo AOroBOpPHUTE MNpaBa BbPXY NapuyHuTe
noToun OT TO3U aAKTUB NadeXupat uanm Korato ,ﬂ,p\/)KECTBOTO € npexsbvpanno Tes3n npasa 4pes
CAENIKa, NPU KOATO BCUHYKKU CHLUECTBEHW PUCKOBE U U3roau, npousTUYalim oT cobcTBEHOCTTa Ha
aKTUBa Ce NPEexBBLPAAT HA KynysBaya. Bcako y4yactve BbB BeYe NnpexsbpieH dJMHaHCOB adKTuUB, Koeto
,ﬂ,py)KECTBOTO 3ana3Ba UK Cb3[aBa, Ce OTYUTA CaMOCTOATE/IHO KaTo OTAe/IeH aKTUB 11K Nacus.

B chyyaunTte Korato [Jpy<ecTsoTo e 3anasnio BCUYKM UM NO-FOJISIMA YacT OT PUCKOBETE U U3roAUTe
CBbP3aHU C aKTUBUTE, NOCAEAHUTE HE Ce OTNUCBAT OT OTYETA 33 GUHAHCOBOTO CbCTOAHME (NpUMeEp
3a TaKMBA CAENKN Ca peno caeskuTe — npoaaxba ¢ yroBopKa 3a 06paTHO U3KynysaHe).

Mpy caenku, Npu KouTo [lpyecTBOTO HUTO 3aMna3sBa, HUTO MPEXBbP/A PUCKOBETE W M3TOAuUTe,
CBbP3aHM C QPUHAHCOB aKTUB, MOCAEAHUAT Ce OTMMCBa OT OTYeTa 3a PUHAHCOBOTO CbCTOAHUE
TOoraBa M camo ToraBa, Korato [lpy)XecTBoTo e 3arybuno KOHTpON BbpXy Hero. [lpasBata wu
3a/b/IKeHUATa, KoUTo [lpy»KecTBoTo 3anassa B Te3u CAyyau Ce OTYMTaT OTAE/IHO KaTo akTUB UK
nacus. MNpu caenku, npn Kouto [pyKecTBOTO 3ana3Ba KOHTPO/ BbPXY akTUBA, HEFOBOTO OTYMTaHE
B OTYETa 33 PMHAHCOBOTO CLCTOAHWE NPOLbAXKABA, HO 4O pa3mepa onpeaencH oT cTeneHTa, Ao
KoATO [lpy)KeCTBOTO € 3amasnao y4acTUETO CU B aKTUBa M HOCKM PUCKA OT NPOMAHa B HeropaTa
CTOMHOCT.

MNMocnedsawa oyeHka Ha huHaHcosu nacueu

Mocneagaiarta oueHKa Ha pMHaAHCOBMTE NACUBYM, 3aBUCK OT TOBA KakK Te ca 6unmn KnacudpuumpaHm
npy MbpBOHaYaNHO NpusHasBaHe. [lpy»ecTBOTO KAacuduumpa GUHAHCOBUTE CU NACUMBU B eaHa OT
cnegHUTE KaTeropuu:

lMacusu, omyumaru o cnpasednusa cmoliHocm npe3 neyanbama uau 3a2ybama

MacusuTe ce KnacMuuMpar B Tasu KaTeropua, KOraTo Te NPUHLMITHO Ca AbpXKaHu ¢ uen npogaxba
B 6/1M3K0 6baelle (TbProBCcKU 3a34b/BKEHUA) UAK Ca AEPUBATUBM (C U3KAKOYEHUE Ha JepuUBaTUB,
KOMTO e npefiHa3HaueH 3a U e epeKTUBEH XeKMPall, UHCTPYMEHT) MK OTroBapA Ha YC/I0BUATA 3a
nonagaHe B Tasu KaTeropus, onpeseseHy Npu MbPBOHAYaAHOTO NpusHasaHe. BCUMUKM npomeHn B
cnpasej/iMBaTta CTOWHOCT, OTHACALM Ce A0 NAcMBM, OTYATAHM MO CNpaBeAanBa CTOWHOCT npes
neyanbarta unam 3arybata ce oTuMTaT B OTYeTa 3a neyanbata uam 3arybata U apyrua sceobxsaTeH
[0X0/ KbM [,aTaTa, Ha KOATO Bb3HUKBAT.

Macusu, omyumaHu no amopmu3supaHa cmoiiHocm

BCUUKM 3a4b/KEHNA, KOUMTO He ca Knacuduuupanu B npeauiuHaTa Kateropuata nonagaTt B Tasu
Kateropua. Tesn 3a4b/KeHMA ce oTuMTaT NO aMOopTU3MpPaHa CTOMHOCT NOCPeaCcTBOM METOAa Ha
eDEeKTUBHUA INXBEH MPOLEHT.

EnemenTuTe, KNAaCMPULMPAHN KAaTO THPrOBCKM U APYTY 33 b/KEHNUA OBUKHOBEHO He Cce OLLeHABaT
OTHOBO, Tbi KaTO 3ab/IKEHUATA Ca M3BECTEHM C BUCOKA CTEMEH Ha CUMIYPHOCT M ypeXKAaHeTo e
KPaTKOCPOYHO.

B Tasu Kateropua o6MKHOBEHO MonagHaT cnegHute ¢GUHAHCOBM NacuMBuM Ha J[lpyKecTBoTo:
TbProBCKU 3a/b/BKEHMWA, KPEAUTU U 3aEMU, 3a4b/DKEHUA MO JIN3UHIOBU [0TOBOPM, 3a4b/IKEHMUA
no MONYYEHU AENO3UTHU, 334 b/KEHUA MO LLECUU.

OmnuceaHe Ha d)uuchoeu nacusu
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[py*ecTBoTO oTNUCcBa GPUHAHCOB NAcUB, KOraTo LOrOBOPHUTE 3aA4b/KEHMA MO HEro ce Noracsr,
n3TeKaT uan 6bvAAT OTMEHEHN.

PasnuMkaTa mexay 6anaHcoBaTa CTOMHOCT Ha OTNMCaHWA GMHAHCOB NacMB M M3niaTeHaTta
npecrauua ce npusHaea B nevanbata nam sarybara.

KomneHcupaHe Ha ¢punaHcoe akmue u puHaHcos nacue

PUHaHCOBUTE aKTUBK U d)MHaHCOBMTe nacmeu cCe KOMMEHCUpAT U B OTYeTa 3a (bVIHaHCOBOTO
CbCTOAHUE CE NpeacTaBA HeTHaTa Cyma KoraTo:

®  UMa IOPUANYHECKU YNPaXKHAEMO NPaBo fAa KOMNeHcUupa NpusHaTuTe cymu; u

® VMa HamepeHue Wamn ga ypeau Ha HeTHa 6asa, Un fa peanvsanpa akTMs U egHOBPEMEHHO
C TOBa 43 ypeam nacus.

KomneHcupaHeTo Ha Apu3HaT d)MHaHCOB aKTB U NpPU3HaT CbMHaHCOB nacme N NpeacrtaBAHETO Ha
HeTHaTa CTOMHOCT ce pa3sinvyaBaTt OT OTNUCBAHETO Ha (I)VIHaHCOB adKTUB Uan d)MHaHCOB nacus.

paBOTO Ha KOMMNEHCUPaHe e PUANYECKO NPaBo Ha AJ/TbXXHUK NO AOrOBOP 4a YPeau Uav no Apyr
HaYMH Ja e/IMMUHMPa UAnaTa UaK 4acT OT CyMaTa, Ab/IXKMMA Ha KPeauTop, Ypes NpUCcnagaHeTo ot
Tas3n Cyma Ha CyMa, Ab/BKMMA OT KpeauTopa.

3.7. OcHOBeH KanuTtan

OCHOBHMAT KanuTan e npeAcTaBeH NO HOMUHA/MHATA CTOMHOCT Ha M3A4aAeHUTE M NAaTeHU aKLuu.
MoctbnneHuaTa OT M343aAEHM aKUMM HaA TAXHATA HOMUHANHA CTOMHOCT Ce OTYMTaT KaTo
NPeMuIHU pe3epsu.

3.8. UmoTH, MaLLUHK U CbOPDIKEHUA

Mmotute, MalIMHUTE M CbOPBKEHUATA CE OTYATAT MO LeHa Ha npuagobusaHe, HamaneHa ¢
HaTpyrnaHuTe amopTU3aunM M HaTpynaHuTe 3arybu oT obesueHKa, ako Mma Takuea. LleHaTa Ha
npuaobusaHe BK/IOYBA M Pa3Xo4M 33 MOAMAHA HA YacTM OT MALIMHUTE U CbOPBXKEHUATA U
pasxo4u No 3aemu NO Ab/FOCPOYHM AOrOBOPU 3a CTPOWUTENCTBO, NPU YCAOBME, Y€ OTTOBapAT Ha
KputepuuTe 3a npusHaBaHe Ha akTuB. [lpu u3BbPLUBAHE HA Pasxo4uM 3a OCHOBEH nperiej Ha
MalUMHA M/UAKN CbOPBKEHUE Te ce BKNYBAT B BasaHcoBaTa CTOMHOCT HA CbOTBETHUA aKTUB KaTo
pasxo4u 3a NOAMAHA, NPU YCIOBUE Ye OTIOBAPAT Ha KPUTEpPUUTE 33 NPU3HABAHE Ha aKTUB. Beuuku

APYrv pasxoam 3a PEMOHT M NOAAPBbIKKA Ce NPU3HABaT B OTYETa 3a A0XOAMUTE B NEPUOAA, B KONTO
Ca U3BbPLLEHM.

AmopTusaummnte ce usuucaaeat Ha 6asa Ha AMHENHUsA MeTOo[, 3a CPpOKa Ha NoJiIie3HUA XXUBOT Ha
aKTUBUTE, KOUTO Ca onpeaeneHun Kakto ciegsa:

MalumHu, cbopbKeHua n obopyasaHe 5 rognHn

NmoT, malinHa 1 CbopbXKeHue ce 0TNMCBa NpY Npoaaxkbarta My WM KOraTo He Ce 04aKBaT HUKaKBU
6baewm MKOHOMUYECKM U3roAM OT HEroBOTO M3MO/A3BaHE WAM NPU OCBOBOMAaBaHe OT Hero.
Meyanbute nnm 3arybute, Bb3HUKBALLM NPM OTAMCBAHETO Ha aKTMUBa (NpeaCcTaBaABalLM pa3/vKaTa
MEX/Y HEeTHWUTe NOCTbMNeHWA OT npogaxkbaTa, ako Mma Takusa, U BanaHcoBaTa CTOMHOCT Ha
aKTMBa) Ce BK/OYBAT B OTYETA 33 AOXOAMTE, KOraTo aKTUBBLT Hbae OTNUCAH.

B Kpasa Ha BCAKa PUHAHCOBA rOAMHA Ce U3BbPLLBA Nperiej, Ha OCTaTbYyHUTE CTOMHOCTY, NONEe3HUA
YKMBOT U NpUiaraHnTe MeToAM Ha aMOpPTU3aLLMA HA aKTUBMUTE U aKO OYaKBaHMATA Ce pasnyasar o7
npeaxoAHuTe NnpubAn3nUTEeIHU OLLEHKM, MOC/IeAHUTE Ce NPOMEHSAT B BbJeluu nepuoau.
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3.9. O6e3ueHKa Ha HePUHAHCOBM aKTUBM

Kbm BCsAKa oTyeTHa agata, [lpy»KecTBoTo OLEHABA Aa/IM CbLUECTBYBAT MHAMKALIMK, Ye AafeH aKTUB e
obesueHeH. B cnyyait Ha TakmMBa MHAMKALMK MM KOTaTo Ce M3UCKBA eXerofeH TecT 3a obesLeHKa
Ha JdajeH aktus, [Ipy)KecTBOTO onpegens Bb3CTaHOBMUMATa CTOMHOCT Ha TO3M  aKTWB.
Bb3craHoBMMaATa CTOMHOCT Ha aKTMBa € MO-BMCOKaTa OT crpasea/MBaTa CTOMHOCT, HaManeHa ¢
pasxoagute 3a npogakba Ha aKkTMBa MAM Ha obeKTa, reHepupawy, napuuHu notoum (OrMN) wu
CTOMHOCTTa My ynotpeba. Bb3cTaHOBMMaTa CTOMHOCT Ce onpenens 3a OTAENEH aKTWB, OCBEH B
C/ly4aid, Ye Mpy M3NON3BAHETO Ha aKTUBA He Ce reHepupaT MapuyHM NOTOUM, KOUTO 43 Ca B
3HauuTe/IHa CTeneH HE3aBUCUMM OT MAPUYHUTE NOTOLUU, reHepupaHu OT APYrU aKTUBKU UAKU TPYNU
oT aktusu. Korato 6anaHcoBaTa CTOMHOCT Ha AaaeH aktms wuau OIMMN e no-BMCOKa OT HerosaTa
Bb3CTAHOBMMA CTOMHOCT, TOW ce cumTa 3a obesueHeH 1 6anaHcoBaTa My CTOMHOCT ce HamanABga 40
HerosaTa Bb3CTaHOBMMa CTOMHOCT.

lMpu onpeaenaHeTo Ha CTOMHOCTTA B ynoTpeba Ha akTUB, OuakBaHUTe 6bAeLUM NAPUYHM NOTOUM Ce
AMCKOHTMPAT [0 TAXHATA CerailHa CTOMHOCT KaTo Ce M3MO0A3Ba HOPMA Ha AMCKOHTUPaHe npeau
AaHbUW, KOATO OTpa3fABa TeKylaTa nasapHa OLEHKa Ha CTOMHOCTTa Ha NapuTe BbB BPEMEeTO U
cneunduuHmte 3a akTMBa puckoBe. CnpaBeg/nuBaTta CTOMHOCT, HamaneHa C pasxoauTe 3a
npoaaxbata ce onpegensHeTo Ha 6asa Ha CKOPOLIHM Na3apHU CAENKM, aKO UMa TaKuBa. AKO
TaKWMBa CAENKM He moraT ga 6baaT ugeHTuoULMpaHu, ce npuaara NoAXoAAL, MOAEN 33 OLEeHKa.
HanpaseHuTe n3uncneHnA ce NOTBBLPKAABAT YPE3 U3MO/I3BAHETO HA APYrM MOAENM 3a OLLEHKa UK
APYr1 HaANYHU M3TOYHULM Ha MHPOPMaUMA 3a CnpaBes/MBaTa CTOMHOCT Ha aKTUB uam obekT,
reHepupaLy NapuiHU NOTOLMU.

MN3uncneHuaTa 3a obesueHka ce 6a3mnpat Ha NogpPo6HU BIOAXKETU U NPOrHO3HU KaNKyNaLMKU, KOUTO
Ca u3roteeHM NooTaenHo 3a Bceku OIMM, KbM KOITO ca pasnpeneneHn UHAUBUAYANHN aKTUBMU.
Tean 61043KeTH 1 NPOrHO3HW Kankynauum o6UKHOBEHO NMOKPUBAT Nepuog, oT neT rogunu. Mpu no-
4B/ITM Neproan ce U3UYUCNABA MHAEKC 32 AbATOCPOYEH PacTeX WM TOW ce npwuaara caej nerara
roAvHa Kbm 6baewmuTe NapmMyHm NOTOLM.

3arybute ot obesueHKa ce NPU3HABAT KaTo Pa3xOAM B OTYETa 3a AOXOAUTE KaTo ce Knacubuumpar
no tAxHaTta PyHKUmA cbobpa3Ho u3nosi3BaHeTo (NpeaHasHauYeHneTo) Ha obesLeHeHNsa aKTUB.

Kbm BCAKa oTyeTHa AaTa, [lpyecTBOTO NpeLeHsABa AaM CbLLEeCTBYBaAT MHAMKAUMK, Ye 3arybaTa oT
obe3LeHKa Ha aKTUB, KOATO e NPU3HATa B NPEAXOAHM NEePUOAM, MOKE Beye Aa He CbLLEeCTBYBa UK
MbK fAa e Hamanana. AKO CbllecTBYBaT nNogobHM wuHauKaumu, [pyxecTBoTo onpegens
Bb3CTaHOBMMATa CTOMHOCT Ha aKTUBa WUAM Ha OBEKTa, reHepupaly, napudHu notouu. 3arybata ot
obesueHKka ce Bb3CTaHOBABA O6pPaTHO CaMO TOrasa, KOraTo e HacTbnuaa MpomAHa B
npubAN3UTENHUTE OLUEHKWU, M3MNOA3BaHM NPU ONpeaensHe Ha Bb3CTaHOBMMAaTa CTOMHOCT Ha
aKTuUBa, cned NpusHaBaHeTo Ha nocneaHara 3aryba ot obesueHKa. BbacraHosaBaHeTo Ha 3aryba ot
obe3ueHKa e orpaHMYeHo, Taka 4Ye HanaHcoBaTa CTOMHOCT Ha aKTMBa fa He HaABuLaBa HUTO
Herogata Bb3CTaHOBMMa CTOMHOCT, HUTO 43 He HajsuilaBa OanaHcoBaTa CTOMHOCT (cnep,
npucnajaHe Ha amopTu3aumA), KoATO uwiewe ga bbae onpegeneHa, ako He e Buna npusHaTta
3aryba oT obesueHKa 33 aKTUBa B NPeAXoAHWUTE roamMHW. Bb3cTaHoBABaHeTo Ha 3aryba oT
obe3ueHKa ce NpusHaBa B OTYETa 3a AoXoauTe.
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3.10. MapuuHKu cpeacTBa M NAPUUYHN EKBUBANEHTH

MapuyHWTe CpeacTBa M KpaTKOCPOYHUTE Aenos3uT B 6anaHca BKAOYBAT NapUYHM CPEACTBA MO
6aHKOBM CMeTKM, B 6POIi M KPaTKOCPOUHU AENO3UTH C TPETOHAYaNEH NafeX OT TPU AU NO-MasKo
meceua.

3a uenute Ha oT4yeTa 3a napunyHnTe NOTOUU, NAPUYHUTE CPeacTBa U NAPUYHUTE eKBUBANEHTU
BK/IDYBAT NapUYHUTE CPEeLCTBa U NapPUYHN €KBUBAJIEHTU, KAaKTO Te Ca /J,Ed)VIHVIpaHM no-rope.

4. [pomeHU B CHETOBOAHMUTE NOSIUTUKU 1 ONOBECTABAHUA

4.1. Hosu cTaHAapTU, U3MEHEHUA U pasAcHeHus Kbm MCPO, Kouto ca Bnesnum B cuna ot 1
AHyapwu 2020r.

CyeToBOAHUTE MNOAUTMKM Ha [IpyecTBOTO Ca MOCNEA0BATE/IHM C Te3W, MpuaaraHu npes
npeaxo4Husa OT4HETEH nepuoa, C U3KAUeHWe Ha cnegHute nameHeHn MCPO, sb3npuetn ot 1
AHyapun 2020 r.:

3a nbpBu NbT npe3 2020 rogMHa ce NPUAAraT HAKOW M3MEHEHMA W PasfACHEeHWA, HO Te HAmaT
BAnAHME BbPXY GUHAHCOBMA OTYET Ha [lpyKecTBOTO. [IpYKECTBOTO He e MpPMEeNno CTaHaapTy,
PasfACHeHNA NN U3MEHEHUA, KOUTO ca NYBINKYBaHK, HO BCE OLLLE He ca B/Ie3N B CUa.

U3meneHus e MCC 1 lMpedcmassaHe na PuHaHcosu Omyemu u MCC 8 CuemoeodHa Moaumuka,
lIpomernu e Cuyemoeodnume [IpubausumenHu OueHku u [pewku: [JeduHuyusa 3a
cvujecmeeHocm

MsmeHeHuATa ca B cuna 3a roguIIHK Nepuoau, 3anousatum Ha uau cnea 1 asyapum 2020 r., kaTo ce
No3B0/1ABA NO-PAHHOTO UM NpunaraHe. MU3meHeHUATa pas3facHABAT AePUHULMATA 33 CHLLECTBEHOCT
U Kak Tpsabsa aa ObAe npunaraHa T, KaTo NPeAOCTaBAT NPaKTUUYECKM HACOKM, KOMTO A0 cera ca
6unn BrmoveHn B apyrn MCOO. U3meHeHUATa CbLLO TaKa NOACHABAT, Ye CbLEeCTBEHOCTTa 3aBUCH
OT eCTeCTBOTO M 3HAYMMOCTTa Ha MHPOpMaUUATA. BbanpuemaHeTo Ha U3SMEHEHMATA He e OKasano
B/IMAHNE BBPXY PUHAHCOBOTO CbCTOAHWUE UM PE3YATATUTE OT AEWHOCTTa Ha [lpyXecTBoTo

MC®O 3 busHec kombuHayuu (U3menenusn): fepurHuyus 3a 6usHec

M3meHeHuATa ca B cuna 3a roAuWHW nepuoam, 3amnouysaly Ha uam cneg 1 avyapu 2020 r.
M3meHeHUnATa pasacHABAT MUHUMA/IHUTE U3UCKBAHMA 3a 6U3HEC U orpaHuyaBsat gepuHMUmMATa 33
6usHec. M3meHeHMATa CbLIO Taka NpemaxsaT MpeleHKaTa, Janv NasapHUTE YYacTHULM ca B
CbCTOAHUE A3 NPOMEHAT INNCBALLN €/1IeMEHTH, NPEeAOCTaBAT HACOKK, NoANOMaralun gpyXecTsarta
B MpeueHKaTa, Janu npuaobuTuaT Npouec e CbUeCTBEH U BBLBENKAAT He3adb/IKUTeNeH TecT 3a
KOHUEHTpauua Ha cnpaseanmBa CTOMHOCT. [leduHuumsaTa Ha TepmuHa ,BM3HEC, CTonmaHCcKa
AENHOCT” ce M3MeHs, 33 Aa Ce CbCPeAOTOUM BbPXY CTOKM M YCAYrU, NPEAOCTaBAHM Ha KAUEHTH,
reHepupaLLyn 4OX04 M USK/IOYBA Bb3BPbHLLAEMOCTTa Noj popmaTta Ha MO-HUCKU Pasxogu u apyru
WKOHOMMYECKM NON3U. Bb3npuemaHeTo Ha MU3MEHEHUATA He € O0Kas3aNo BAWAHWUE BbPXY
$UMHAHCOBOTO CHCTOAHME UK Pe3Yy/TaTUTE OT AeMHOCTTa Ha [lpy»KecTBOTO

Pecpopma Ha pepepeHmHume nokasamenu Ha auxeeHume npoyeHmu - MC®O 9, MCC 39 u
MC®O 7 (U3meHeHus)

M3meHeHUsATa ca B cuia 3a rogMLLIHK NepMoam, 3anouBawm Ha unan cieg, 1 aHyapu 2020 r. n Tpabea
4a ce npunarat petpocnektusHo. [lybnukyBaHWTEe uM3MeHeHus, agpecupat npobaemuy,
Bb3HMKBALLKM [AOKATO Tpae 3amAHATa Ha CbLLECTBYBALLUTE IMXBEHU NOKas3aTe/n C aJTepPHATUBHMU
IMXBEHW NOKa3atenn. Agpecupat ce edeKTute BbPXY cneynduUyHU c/ydanm Ha OTYMTaHe Ha
xeaxupade no MCO®0O 9 n MCC 39, B KOUTO ce Hanara OpMEHTUPaH KbM ObAelleTo aHanms.
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CTOK ITAIOC AA
Toawmmien crumancos oraer 3a 2020 roanna
BCHYKH CyMH Ca H3PDA3CHH B XHA.AB., OCBCH aKO H3PHYHO HE € YKA3AHO APYFO

UsmeHeHMATa nNpeABMIKAAT BPEMEHHU OBNeKYeHUs, MPUIOKMUMM KbM M3UCKBAHMATA NpPU
XeAXXupaHe, B CAy4auTe B KOWTO CMasBaHETO HA TE3M M3MCKBAHUA € MPAKO MOBAUAHO OT
pedopmaTa Ha pedepeHTHUTE NoKasaTenn. [IPOMEHUTE NO3BONABAT OTUMTAHETO Ha XEAKMPAHETO
A3 NPOAB/IKN B NepMOAa Ha HECUMIYPHOCT [0 3aMAHATa Ha CbLECTBYBALLMTE pedepeHTHU NNXBEHU
noKasaTesn C antTepHaTUBHM 6@3PUCKOBM NUXBEHU NOKasaTenu. HanpaseHW ca U3MeHeHUA U B
MC®O 7 duHaHcoBM MHCTPyMeHTU: OnoBecTABaHe, Cbr1IaCHO KOUTO Ce U3UCKBa NPeACcTaBAHETO Ha
AONMbAHUTENHA MHPOPMaUMA 33 HECUTYPHOCTTa NpU Xe[)MpaHe B pesyntaT Ha pedopmara.
Bb3npuemaHeTo Ha M3MEHEHMATA He e OKas3aio BAMAHME BbPXY PUHAHCOBOTO CLCTOAHWUE WM
pesynTtaTuTe OT AeAHOCTTA Ha [py»KecTBoTo

Konyenmyanna pamka 3a ¢puHaHcoeo omyumare

U3meHeHata KoHuenTyanHaTa pamka 3a ¢MHaHCOBO OTYMTAHE € B CMAa 3a FOAMLIHWU NEPUOIM,
3ano4saliy Ha uan cneg 1 aHyapu 2020 r. KoHuenTyanHaTa paMKa npeacrtass KoHUenuuuTe 3a
dMHaHCOBOTO OTYMTaHe, pa3paboTBaHe Ha CTaHAAPTM, HACOKM OTHOCHO MW3rOTBAHETO Ha
NoCneAoBaTe/IHN CHETOBOAHN NONAUTUKM U HACOKM KbM pa3bupaHeTo U MHTepnpeTupaHeTo Ha
ctaHgaptute. OCHOBHWUTE MpOMEHW, BbBeAEHW B peBU3MpaHaTa KoHuenTyanHa pamka 3a
$MHAHCOBO OTYMTaHe, Ca CBBP3aHU C KOHLENUMATA 33 OLEHKa, BKAYUTENHO GaKTopuUTe, KOWUTO
cnegga Aa ce B3emat npeasug npu nsbopa Ha 6a3a 3a OLEHKA, M KOHUENUMATA 33 NpeacTaBaHe U
OMnoBeCTABAHE, BKIOYUTE/IHO M KOWU AOXOAM U Pasxo4m ce Kaacuouumpar B Apyr BceobxsaTeH
foxoa. KoHuenTya/iHaTa pamka CblO TaKa NPeAOCTaBA akTyaM3MpaHn onpeaeseHna 3a akTus u
MacvB N KPUTEPUM 3a TAXHOTO NPU3HaBaHe BbB PUHAHCOBUTE OTYETH.

M3meHeHusATa BKIIOYBAT NOCNeABallM W3MEHEHWA HA 3acerHatute CTaH4apTW, Taka 4e Ja
CbOTBETCTBAT Ha HOBaTa pamka. He BCUMUKM M3meHeHuA obaye aKTyanusupaT cTaHgapTute c
HOBMTE KOHUEeNnuun. HAKOM nsmeHeHns NocoysaT caMo KbM KOS BEPCUA Ha pamKara ce pedepupa
KOHKpeTHUs cTaHaapT (pamkata Ha IASC, npueta ot IASB npes 2001 r., pamkaTa Ha IASB o1 2010 r.
WNn HOBaTa pesBusMpaHa pamka oT 2018 r.) uam ga nocouat, Ye onpeaeneHUATa B CTaHaapTa He ca
aKTYyanusmpaHu ¢ Hosute gednHULMM, pa3paboTeHn B peBusupaHaTta KOHUENTyanHa pamka.

Bb3npnemaHeTo Ha M3MeHeHUATa HE € OKa3ano BAMAHWE BbpPXy GUHAHCOBOTO CbCTOAHME WAU
pesynTaTuTe OT AeWHOCTTa Ha [pysKecTBoTO

4.2. Ny6mKyBaHN CTaHAAPTH, KOUTO BCE OLLE He Ca B CUa M HE Ca Bb3NPUETH No-paHo

Kbm gataTa Ha oflobpeHme Ha TO3u PUHAHCOB OTYET ca NYy6AMKYBaHU HOBM CTaHAAPTU, U3MEHEHUS
U Pa3’ACHEHUA KbM CBLUECTBYBALLM BeYe CTaHOAPTU, HO He Ca BNE3/IM B CU/1a WK He Ca NpueTtun oT
EC 3a ¢uHaHcoBaTa roguHa, 3anousaila Ha 1 aHyapu 2020 r., 1 He ca BUAM NPUONKEHU OT no-
paHHa gata oT [lpy)ectBoTo. He ce oyakBa Te Aa UMaAT CbLLECTBEH edeKT BbpXy PUHaHCOBUTE
oT4yeTn Ha [lpyecTBoTo. PbKOBOACTBOTO OYaKBA BCUYKMU CTAHOAPTM M UBMEHEHuA ga 6baat
npueTu B C4ETOBOAHATa NOJIUTUKA Ha [lpyXeCcTBOTO Npe3 MbpBUA Nepuog, 3ano4dsall, cie gataTta
Ha B/IN3aHETO UM B CUAA.

MC®O 17 3acmpaxosamenHu 0ozo8opu

Mpes man 2017 r. CMCC nyb6aukysa MC®O 17 3actpaxosatenHu gorosopu (MCHO 17),
usyepnateneH HOB CYETOBOAEH CTaHAApPT 3a 3acTpaxoBaTes/iHM  A0roBopM, 0b6xBaliaLy,
NpuU3HaBaHETO U OueHABaHeTO, NpeacTaBAHETO M onosecTABaHeTo. Cnes BAU3aHETO MYy B Cuna,
MC®O 17 we 3ameHn MCDO 4 3actpaxosatesniHu gorosopu (MCPO 4), koiito Gewe ny6amkysaH
npes 2005 r. MC®O 17 ce npunara KbM BCWYKM BMAOBE 3acCTpaxoBaTe/IHM AOroBopu (T.e.
YKMBOTO3acCTpaxoBaHe, o06WO 3acTpaxoBaHe, MNPAKO 3acTpaxoBaHe W  npesacTpaxosaHe),
HEe3aBUCMMO OT BUAA Ha APYXKecTBaTa, KOUTO MM U34asaT, KAaKTO M MO OTHOLLEHWE Ha onpeaeneHu
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CTOK ITAIOC AA
Toaunuren dumancos orver 3a 2020 roauna
BCHYKH CYMI'I ca II3pa3CHH B XHA.AB., OCBCH aKO HSPH"IHO HE € yKﬂSaHO ApyY'O

rapaHuMm 1 @GUHAHCOBU MHCTPYMEHTU C JOMb/HWUTENIEH, HerapaHTUpaH foxog (y4acTve no
npeweHKa).

LLle ce npunarat manko Ha 6poi usKnoYeHns ot obxeata. Obwara uesn Ha MCPO 17 e aa ocurypm
c4eToBOAeH MoAes 33 3aCTpaxoBaTe/IHUTE [0roBOPU, KOMTO e MO-NoNe3eH U nocnegosaTeneH 3a
3acTpaxosatesiuTe. 3a passvka OT u3mncksaHuaTa B MCPO 4, Kouto o ronama creneH ce 6asmpar
Ha 3asapeHuTe, NpeauLiHA, MeCTHU CYETOBOAHU noantuku, MCPO 17 ocurypssa msuepnateneH
MOZeN 33 3aCTPaxoBaTe/IHUTE A0roBOPU, KOUTO 06XBallla BCUYKM CbOTBETHM CHETOBOAHM aCneKTy.
B aapoto Ha MC®O 17 cton obwmaT mogen, AOMbJAHEH OT:

® KoHKpeTHO afanTupaHe 3a JOroBOPU C XapPaKTEPUCTUKM 3a NPAKO yyacTme (noaxon Ha
MPOMEHNBOTO Bb3HArpaxaeHue)

e OnpocteH nogxoa (noaxoa 3a pasnpefesieHne Ha NPeMUsiTa) OCHOBHO 3a KPaTKOCPOYHM
O0roBopu.

MC®O 17 Bnu3a B cuna 3a OTYETHU NepPUOAM, 3an04BaluM Ha uam cned 1 aHyapu 2023 r., KaTo ce
M3NCKBA CpaBHUTENHA MHPOpMauma. o-paHHOTO NpuiaraHe € AoNyCcTUMO, MPU YCIoBUE Ye
npeanpuaTveTo npunara cowo MCOO 9 n MCOO 15 Ha uam npeam patata, B KOATO 3anoysa Aa
npunara MCPO 17 3a nbpsu nbT. Tesn nsmeHeHun sce owe He ca npuetu ot EC. BbanpuemaHeTo
Ha U3MeHEeHWATa He bW OKasano BAMAHME BbPXY GMHAHCOBOTO CbLCTOAHWE MAW PEe3yaTaTu OT
OenHOoCTTa Ha [py»KecTBoTo.

MC®O 17: 3acrpaxosatenHu porosopu (MUsmeHenus), MCPO 4: 3actpaxosaTenHu AOroBopw
(U3meHeHus)

N3meHeHusaTa B8 MCOO 17 BamsaT B cuna CbC 3afHa AaTta 3a roAWILHM NEpUoam, 3anousallym Ha
unu cnep 1 axyapu 2023, ¢ paspelleHo No-paHHO npunaraHe. MameHeHusaTa Mmat 3a uen aa
nomorHat Ha [lpykecTBata fga npwaaraT CcTaHapTa. [1o-KOHKPETHO, W3MeHeHuATa ca
npegHasHavyeHU 3a HamanABaHe Ha pasxoAmTe 4ype3 OMpPoOCTABAaHE Ha HAKOU WM3UCKBAHUA B
CTaHZApPTa, yNecHABaHe 06ACHEHNETO Ha PUHAHCOBOTO CLCTOAHUE U PE3YATATUTE OT AEWHOCTTA Ha
Lpy)XectBoTo M y/necHABaHe Ha Npexofa 4Ype3 OT/araHe Ha JartaTta Ha B/AM3aHe Ha Cuaa Ha
CraHgapta go 2023 r. u ype3 npefoCTaBAHe Ha AOMbAHUTENHO YNECHeHMe 33 HaManABaHe Ha
ycunuata, Heobxogumu npu npunaraHeto Ha MC®O 17 3a nbpeu nbT. UsmeHenuaTa 8 MCOO 4
MPOMEHAT OUKCMpaHaTa fJaTa Ha WM3TMYaHe Ha BPEMEHHOTO ocsoboxpaasaHe B MCHO 4
3acmpaxoeamenHu [Jozosopu OT npunaraHeto Ha MC®O 9 GuHaHcosu MHCMpymeHmu, Taka ye
ApyxecrsaTa we Tpabsa ga npunarat MCOO 9 3a rogMwWwHU neproam, 3anodsalim Ha unm caeg 1
siHyapu 2023 r. Bb3npuemaHeTo Ha M3MeHeHUsTa He 6M OKa3ano BAMAHWUE BbPXY GMHAHCOBOTO
CbCTOAHME WN pe3y/iTaTh OT A4eMHOCTTa Ha [py»ecTBOoTo.

UameHenuna 8 MCC 1: Knacugpukayusa Ha nacueume Kamo meKywu unu HemeKyuju

Mpe3s aHyapu 2020 r. CMCC nybaukysa usmeHeHus 8 naparpadu 69 go 76 Ha MCC 1, upes Kouto
Ce YyNnOMEeHaBaT KOHKPETHO M3MCKBaHMATA 33 KaacuduUMpaHe Ha NACUBUTE KAaTO TEKYLIM UK
HeTeKywu. N3meHeHUATa NoACHABAT:

e KakBo ce MMa npeasung noa npaso 3a pascpoyBaHe Ha ypexaaHeTo

e Ye TpabBa Aa CuluecTBYBa NPABO 3a pPa3CcpoUBaHe B Kpas Ha OTYETHMA Nepuos,

e Ye Knacudukaumata He ce 3acAra OT BEPOATHOCTTa NPEANPUATUETO [a YNPaXKHW NpasoTo
Cv 3a pascpoyBaHe

e Ye eAMHCTBEHO, aKO BHEAPEH AepuUBaTUB B KOHBEPTUPYEeM nacus cam no cebe cu e

KanuTanoB WHCTPYMEHT, YC/IOBUATA Ha MacMBa HAMA Jga Ce OTpasAT Ha HerosaTta
Knacuduraumn
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CTOK ITAIOC AA
loanmen dunancos orver 32 2020 roanna
BCHYKI CYI\/IH ca }I3pa3€HII B XI{A‘AB., OCBCH aKO II3pII‘{HO HE € yKiBﬂ}IO ApyI‘O

M3meHeHMATa BAM3AT B CUAA 3a FOAULLHM OTYETHU NEpMOAM, 3anousally Ha uam cned 1 aHyapu
2023 r. n Tpabsa Aa 6bAAT NPUNOKEHN PETPOCNEKTUBHO. Te3n n3meHeHMs BCe OlLe He ca NpueTu
ot EC. [pyecTBOTO We aHaaM3upa U oueHu edeKkTute OT U3MEHEeHUATa BbPXY GUHAHCOBOTO
CbCTOAHUE UK Pe3yNTaTUTE OT AEWHOCTTa.

MNpenpaTtka kbm KoHuentyanHata pamka — M3meHeHus e MCHO 3

Mpes maii 2020 r. CMCC ny6ankysa Uamenenus 8 MCOO 3 BusHec kombuHayuu — lMpenpamka
KoM KoHuyenmyanHama pamea. N3meHeHMATa ca NpeaBuAEeHW [a 3aMeHAT npenpaTtkata Kbm
Pamkama 3a uzzomesHe u npedcmasaHe HA uHaHcosu omyemu, nybamKkysaHa npe3 1989 r., c
npenpatka KbM KoHuenmyasHama pamMKa 3a ¢uHaHco8o omyumade, nybanKkyBaHa npes mapt
2018 r. 6e3 CcbLLEeCTBEHN NPOMEHU B U3UCKBAHUATA.

CbBeTbT f06aBM CHLO U USKAKOYEHWUE OT NpUHUMMEG Ha npu3HasaHe B MCPO 3 3a u3baresaHe Ha
noTeHuManHn nevyandbu nam 3arybm ot "aeH 2", Bb3HUKBALLM MO NACUBU U YCIOBHU 330 b/MHKEHMS,
KouTo 6buxa nonagHanu B ob6xsata Ha MCC 37 uan KPMC®HO 21 Hanosu, ako 6baaT noHecewu
otaenHo. B cowoto Bpeme CbBeTbT peln A2 MOACHM CblLECTBYBaWmUTEe Hacoku 8 MCPO 3 3a
YCNOBHUTE aKTUBM, KOUTO HAMa pa 6baart 3acerHaTt OT 3aMeCTBaHETO Ha npenpaTtkata Kbm
PamkaTa 3a u3roTeaHe n npeacrasaHe Ha PUHAHCOBM OTYETU.

M3meHeHuATa BAM3AT B CMNA 33 FOAMLIHWM OTYETHU NEPUOAM, 3anoUBalLM HA Waun cned 1 aHyapu
2022 r. n ca npunoxumn 3a 6vaewwm nepuoan. Tesm nsmeHeHus Bce oule He ca npuetn ot EC.
LpyKecTBoTO We aHanm3mpa u oueHU epeKkTuTe 0T USMEHEHUATA BbPXY PUHAHCOBOTO CbCTOAHME
WK pes3ysTaTuTe OT AEeUHOCTTa.

Pedopma Ha pedepeHTHUTE NOKa3aTe/ M Ha IMXBEHUTe npoueHTn — Pasa 2 - MCHO 7, MCHO 9
1 MCC 39 (U3meHeHuUA)

Mpes asryct 2020, CMCC nybaukysa Pedopma Ha pedepeHTHUTE MoKasaTenn Ha NMXBeHuTe
npoueHTH — ®asa 2 - MCOO 7, MCPO 9 u MCC 39, npuKknioUBaiiku ceosta paboTta B OTroBOp Ha
pedopmata 3a IBOR. UameHeHusATa NpefoCTaBAT BpemeHHU 0b6eKYeHUs, KOUTO Ce OTHAcAT Ao
edeKTUTe OT PMHAHCOBATA OTYETHOCT, KOrato MexaybaHKoBMAT AuxseH npoueHT (IBOR) ce 3ameHs
C antepHaTMseH no4ytu 6e3 puckos samxseH NpoueHT (RFR). MO KOHKPeTHO, M3MeHeHuATa
npeaBuKAaT NPaKTUYEeCKM HAaCOKKU, KOraTo ce OTYMTaT NPOMEHMUTE B OCHOBATa 3a OnpeaensHe Ha
AOrOBOPHUTE NAapUYHMN NOTOUM NO GUHAHCOBUTE aKTMBM U NMACKBU, A CE U3UCKBA KOPUTUPaHeE Ha
edeKTMBHUA NNXBEH NPOLIEHT, EKBUBAJIEHTEH HA ABUMKEHME Ha NasapeH AUXBeH NnpoueHT. Cbllo
TaKa, U3MEHEeHUATa BbBEXAAT Y/IeCHEHME 33 NPeKpaTABaHE Ha XeAX B3aUMOOTHOLLEHWATS,
BKOUMTE/IHO BPEMEHHO 0CBOOOXAaBaHe OT HeobXoAMMOCTTa Ja Ce Cnas3sBaT M3MCKBAHETO 3a
OTAEeNHO naeHTudUUmMpaHe, Korato RFR MHCTpyMEHTa e onpeaeneH KaTo XeA)upaHe Ha pUCKoB
NHCTpymeHT. OcseH TOBa, udmeHeHmata 8 MCPO 4 ca npegHasHayeHu [a NO3BOAT Ha
3acTpaxoBaresinte, KOMTO Bce oue npunarat MCC 39, aa noayyaT cblunte 061eKYEHUs KaTo Tesu,
npeaABuaeHn B M3meHeHuATa, HanpaseHn B MCPO 9. Uma u usmeHeHms Ha MCOO 7 QurHaHcosu
MHcmpymermu: OnosecmaAsaHus, 3a ga ce Aafe Bb3MOMXKHOCT Ha noTpebutennte Ha GpuHaHCOBU
otyeT pga pasbepar edekta oT pedopmata Ha pedepeHTHUTE AUXBEHU MPOLEHTU BbPXY
duHaHCOBUTE UHCTPYMEHTM W CTpaTernata 3a ynpasleHWMe Ha pucka Ha [pyxecTsoTo.
N3meHeHMATa BNK3AT B CMAA 32 FOAULLHU NEpPUOAU, 3anoyBallm Ha uamn cneg 1 aHyapv 2021 r. ¢
paspelleHo No-paHHO ripunaraHe. JOKaTo NpunaraHeTo e CbC 33a4Ha fJaTta, [pyXecTBoTo He e
OTbXHO @ Npensyuncansa npeauiiHn nepmogu. [pyKecTBoTo We aHaausupa m oueHu edpektute
OT U3MEHEHUATA BbPXY GPUHAHCOBOTO CbCTOAHWUE UM pe3yaTaTuTe OT AeMHOCTTa.

MMOTH, MalLIMHU U CbOPBIKEHUA: NOCTLIVIEHUA Npeau npeasuaeHara ynotpeba — MsmeHeHus 6
MCC 16
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CTOK ITAIOC AA
Toawrmen purancos oraer 32 2020 roauna
BCHYKH Cy]\ﬂl ca HSpa3€HH B XHA.AB., OCBCH KO II3le‘{HO HE € yKﬂBﬁHO Apyl'o

Mpes man 2020 r. CMCC nybnnkyBa MMOTHU, MALWMHM U CbOPBKEHUA — NOCTbNAGHUA Mpeau
npeasuaeHata ynotpeba, Kato ce 3abpaHsBa Ha npeanpuatTMaTa Aa NpuUcnagaTt OT UeHaTa Ha
npuaobusaHe Ha UMOT, MallMHa U CbOPBIKEHUE, KAaKBUTO M Aa BUA0 NOCTbMIEHUA OT NpodaxbaTa
Ha apTUKyau, NpousBegeHU A0KaTo TO3M aKkTusB BMBa npuBexhaH A0 MACTOTO M CbCTOAHUETO,
HeobxoaMmun 3a ga moxe ToW 43 OYHKUMOHMPA MO HauuHa, NPeABuAeH OT PbKOBOACTBOTO.
Bmecto TOBa npeanpuATMETO NPU3HaBa NPUXOAMUTE OT npoga)kb6aTa Ha TaKuBa apTURYAN W
pa3xoauTe 3a TAXHOTO NPOU3BOACTBO B nevyanbarta unm sarybaTta. MameHeHuATa BAM3AT B cMAa 3a
roguvliHA OTYETHU Mepuoau, 3anoysBawin Ha wuan cnen 1 adyapu 2022 r. v Tpsabea aa 6baar
npunaraHu B 6bAeLum Nepmoam 3a UMOTH, MaLLIMHU U CbOPBIKEHUA, KOUTO €A Ha Pa3nosioKeHue 3a
ynoTtpeba Ha WM cnef Ha4yanoTo Ha Hal-paHHWA NPEACTaBeH NepUoA, NPes KOUTO NpesnpUATUETO
Apunara s3a NbpBM NbT TOBa M3MeHeHWe. Te3sn M3MeHeHus Bce olle He ca npuetu ot EC.
[lpy»KecTBOTO Wwie aHann3mpa u oLeHU ePeKTUTE OT USMEHEHUATA BbPXY GPUHAHCOBOTO CLCTOAHUE
WK pe3ynTatute oT 4eNHOCTTa.

O6pemeHUTENIHU AOrOBOPU — Pa3XOAMU 3a U3MbAHEHUE Ha A0TOBOp — M3meHeHus 8 MCC 37

Mpes man 2020 r. CMCC nybnukyBa uameHeHus B8 MCC 37, ynomeHaBawm KOW pasxomu
ApyxectBoTo TpAbBa Aa BK/IOYUM NPU OLEHKaTa 3a TOBa Aa/M AajileH A0roBop e obpemeHuTeneH
nnu rybeu. UsmeHeHnuata npunarat "noaxoda Ha NpAKo cBbp3aHuTe pasxoau”. Pasxoam, KouTo ca
MPAKO CBbBP3aHM C [0roBOP 33 MPefoCTaBAHE HA CTOKU WMAW  YCAIYIM, BKAOYBAT  KaKTo
BbTPELHOMNPUCHILMTE Pa3Xoau, Taka U pasnpegenieHme Ha pasxoam, NPSKO CBbP3aHU C aKTUBUTE NO
Aorosopa. O6wuTe N agMUHUCTPATUBHUTE PasxoaM HE Ca CBbp3aHW NPAKO C AafieH [0roBop U ce
M3K/IIOYBAT, OCBEH aKO TE U3PUYHO He NoAJIexaT Ha paKkTypupaHe KbM KOHTpareHTa rno 4orosopa.

M3meHeHusTa B/M3aT B CUNa 3@ FOAMULLHM OTYETHU NEpPUOAM, 3anoyBalM Ha uan cied 1 aHyapu
2022 r. Te3n usmeHeHun sce ouie He ca npuetn ot EC. [lpy)XecTsoTo wie aHaausmpa u oLeHu
edeKTuTe oT U3MEeHEHUATa BbPXY PUHAHCOBOTO CHCTOAHUE UAW pe3yaTaTuTe oT AeMHOCTTa.

MC®O 1 lpunazaHe 3a nvpeu mom Ha MexwdyHapodHume cmaHOapmu 3a (UHAHCOB0
omyumade — [iblepHO APY>KECTBO B KAYeCTBOTO Ha NpeanpuaTve, npunarawo MCPO0 3a nbpsu
nbT

KaTto yact ot npoueca 3a roguwHu nopgobpeHns Ha MCPO - 2018-2020 r., CMCC ny6aukysa
nsmeHeHue 8 MC®O 1 MpunaraHe 3a Mbpsu NbT Ha MeXayHapoAHUTE CTaHAapPTU 38 PUHAHCOBO
oTyMTaHe. M3meHeHMeTo No3BONABA Ha AbLIEPHO NpeanpuaTUe, Koeto usbepe Aa Npuaoxu
naparpa¢ '16(a) Ha MCPO 1 33 oueHABaHE Ha KyMyNaTMBHUTE Pas3/IMKM OT MpeBpblUaHe Ha
UYXOEeCTpaHHa BanyTa, Aa U3NoN3Ba CymuTe, OTYETEHM OT KOMNaHUATA-MalKa, Ha 6asa gataTta Ha
npexoda kbm MC®PO Ha KomnaHuATa-MalKa. ToBa U3MEHeHWe ce NpuIara Cbio M No OTHOWEHUe
Ha acouuupaHu npeanpuatMa WAM CbBMECTHU nNpeanpuaTvA, KouTo u3bepat ga npuaoxkart
naparpad l16(a) Ha MC®PO 1. M3ameHeHMETO BAM3A B CW/a 3@ FOAMLLIHWM OTHETHU MEPUOAM,
3anoyBawm Ha unu cneg 1 anyapu 2022 r. [o-paHHOTO NPUNOKEHWE € No3BoJeHO. Tesn
U3MeHeHUA Bce ouwe He ca npuetn ot EC. Bv3npuemaHeTo Ha u3meHeHMATa He BU oOKaszano
BAUAHNE BbPXY PUHAHCOBOTO CbCTOAHWUE UM Pe3yATaTH OT AeiHocTTa Ha [lpy»ecTBoTo.

MC®O 9 QduHaHcosu uHcmpymenmu — Bb3HarpaxgeHus B Tecta Ha "10-Te npoueHta" 3a
oTnucBaHe Ha GUHAHCOBM NACUBYU

Kato yact ot npoueca 3a roguwHu nogobpeHus Ha MCHO - 2018-2020 r., CMCC nybankysa
usmeHeHne 8 MCOO 9. UsmeHeHMETO U3ACHABA Bb3HArPaKAEHUATA, KOUTO NPeAnpUATMETO
BK/IIOYBA, KOraTo OUEHABa [anu yC/l0BMATa Ha HOB WAM moanduumpaH ¢GUHAHCOB MacuB ca
CbLLECTBEHO Pa3IMYHK OT YCNIOBUATA HA MbPBOHAYaNHUA GMHAHCOB Nacmue. Tesn Bb3HarpaxaeHus
BK/IIOYBAT CaMO M/1IATEHUTE MWAU MNONYYEHUTE MeXKAYy KpeauTonosydatesa U KpeauTogartens,
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BK/IIOUMTE/IHO BB3HATPAXKAEHMATA, NAATEHU UAWN TMOJYHEHU UAN OT KpeauTonosydaTtensa, Uuam ot
kpeautozatena oT MMeTo Ha apyrua. lpeanpuAatMeTo npunara uUameHeHMeTo 3a UHAHCOBMU
MacuBM, KOUTO Ca MOAUDULMPAHN NN 3aMEHEHU HA UK Cef, HaYaNoTO Ha FrOAMLIHUA OTYETeH
nepunoz, npes KOMUTO NpeanpuUATUETO NpUiara U3MEHEHNETO 3a MbPBU NbT. M3meHeHWeTo BAM3a B
Cuna 3a roguiHKU OTYETHU Nepuogm, 3anodsallm Ha v cneg 1 aHyapu 2022 r. Kato NO-paHHO
npuaoXeHne e no3BosieHo. Tesn usmeHeHua Bce ouwe He ca npuetn ot EC. [pyxecTBoTO We
aHa/IM3Mpa 1 OUEHU ePeKTUTe OT U3MEHEHUATA BbPXY GPUHAHCOBOTO CbCTOAHUE UK pe3yaTaTuTe
OT gehHocTTa.

MCC 41 3emedenue — [laHb4yHo obnaraHe Npu oLeHABaHe NO cNpaBes/uBa CTOMHOCT

Kato yact ot npoueca 3a roguiwHu nogobpeHua Ha MCPO - 2018-2020 r.,, CMCC ny6aukysa
usmererue B MCC 41 3emedesnue. 3meHeHNETO NpeMaxBa U3UCKBAHETO B naparpad 22 Ha MCC
41, cbrnacHoO KoeTo npeanpuaTMATa TPAOBa [a M3K/OYBAT NapUYHWTE MNOTOLM, CBbP3aHW C
AaHbYHO obnaraHe, KOraTo OLEHABAT Cripase/ivsaTta CTOMHOCT Ha akTuBUTe B 0b6xBaTa Ha MCC 41.
MpeanpuATMETO npuiara U3MEHEHMETO 3a 6bJewm nepuoau No OTHOWEHME Ha OLEHKU Mo
cnpaseA/inBa CTOMHOCT, Ha UAWU CNej, HAaYaNoTo Ha MbPBUs rOAMLLEH OTYETEH Nepuog, 3ano4sall,
Ha unu cnea 1 Adyapu 2022 r. MNo-paHHOTO NpuUAoKeHUE e No3BoaeHO. Tean nsmeHeHUsa Bce ole
He ca npuetn ot EC. BbanpuemaHeTo Ha M3MeHeHUATa He O6WM OKasano BAMAHME BBPXY
$UHaHCOBOTO CbCTOAHME WU PE3YNTATU OT AEWHOCTTa Ha [pyXecTsoTo.

4.3. lpomeHu B cueToBOAHATaA NOJIUTUKA

Bb3npuertaTa cueTOBOAHA NO/IMTUKA € NOCAeA0BaTE/IHA C NPUAaraHaTta npes npeaxoaHaTa roAuHa.
5. CobLyiecTBeHU CHETOBOAHU NPELLEHKU, MPUBAUZUTENHM OLEHKU 1 NPEANON0KEHUA

MsrotBAHeTO Ha ¢MHaAHCOBMA OTYET Hasara pPbKOBOACTBOTO [Aa HanpaBu NPeLeHKu,
NPUGIUIUTENHN OLEHKM WM NPELNONOMKEHUA, KOUTO B/IMAAT BbPXY CTOMHOCTTA Ha OTYeTeHuTe
aKTUBK M MACUBM, U OMNOBECTABAHETO HA YC/IOBHM MACMBU KbM OTYETHATa [aTa, KaKTO U BbpXy
OTYETEHUTE NPUXOAU M pasxoau 3a nepuofa. HecurypHoctTuTe, CBbP3aHM C HanpaseHuTte
NPeAnonoXeHna n NpUbAN3NTENHU OLLEHKM BUxa MoramM ga aosenat A0 GaKTUYECKU pes3ynTatu,
KOWTO @ U3UCKBAT CbLLECTBEHN KOpPeKUMmM B 6aNaHCOBUTE CTOMHOCTM Ha CbOTBETHUTE aKTUBU AN
MacuMBu B CieABaLuyY OTYETHM NEPUOIM.

Mpu npunaraHeto Ha Bb3NPUETUTE CYETOBOAHWU MOJAUTUKU, PBKOBOACTBOTO Ha [pyXecTsoTo e
HanpaBu/O CIeAHUTE NPeLLeHKN, KOUTO MMAT Hal-CbLEeCcTBEH epeKT BbPXY CYMUTE, NPU3HATU BbLB
duHaHCcoBUA OTYET:

Mpuban3nTEeNHM OLLEHKN K NpeanoNoXKeHUs

OcHOBHUTE NpeanosioXKeHUs, KOUTO Ca CBbpP3aHM C 6bAewm v Apyru OCHOBHM WM3TOYHULM Ha
HECUIYPHOCTM B NPUBAU3UTENIHUTE OLEHKM KbM fgatata Ha 6asaHca, M 3a KOMTO CblLEeCTByBa
3HauMTe/IeH PUCK A A0BeAAT A0 CbLLECTBEHM KOPEKLMM B BaslaHCOBUTE CTOMHOCTU Ha aKTUBUTE U
nacusuTe Npes cneaBallms OTYETEH NepPUo, Ca NOCOYEHU NO-A0NY:

5.1. Mone3Hun }KMBOTU HAa UMOTH, MALLUHU U CLOPBXKEHUA, U HEMATEPUANHU aKTUBY

®UHAHCOBOTO OTYMTaHE Ha MMOTUTE, MAWUHUTE U CLOPDBKEHUATA, U HEMATEPUASIHUTE aKTUBU
BK/IIO4YBa MU3NON3BaHETO Ha I'Ipl/I6}'Il43MTe}'|HM OUEHKMU 3a TeXHUTEe O4YaKBaHWU MNOJIE3HU XUBOTU U
OCTaTb4HU CTOI\/‘IHOCTVI, KOUTO Ce 6a3MpaT Ha MnpeueHKn OT CTpaHa Ha pPHBKOBOACTBOTO Ha
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Apyxectsoto. MHPopmauma 3a NONE3HUTE KMBOTM Ha MMOTHU, MAWIMHWU U CbOPBNKEHUA U
HemaTepuaHU aKTUBMK e nNpeacTaBeHa B benexka 3.8.

5.2. O6e3ueHKa Ha B3eMaHUA

[lpy}KecTBOoTO M3MnoN3Ba KOPEKTUBHA CMETKA 3a OTYMTaHe Ha NpoBM3MATa 3a Ob6esueHKa Ha
TpyAHOCbOMpaemMn U Hecbbupaemu B3emaHWs OT KAMEHTU. PBLKOBOACTBOTO npeueHABa
afleKBaTHOCTTa Ha Ta3n NPoBM3NA Ha ba3a Ha BBL3PACTOB aHa/MU3 HA B3EMaHWATA, UCTOPUYECKU
ONUT 3a HMBOTO Ha OTNUCBaHE HA HecbOMpaemM B3eMaHUA, KAKTO M  aHaAM3  Ha
MAaTeXoCnocobHOCTTa Ha CbOTBETHUA K/IMEHT, MPOMEHU B AOrOBOPEHUTE YC/I0BUA Ha NAallaHe U
Ap. AKO GUHAHCOBOTO CBLCTOAHWE U Pe3ynTaTM OT AEMHOCTTa Ha KAWeHTUTe ce Baowat (Haf
OYaKBaHOTO), CTOMHOCTTa Ha B3emaHWsA, KOMTO Tpsbsa fa 6bAaT OTAMCaHWM npes ciaefBalliu
OTYETHW Nepuoau, moxe aa bbhe nMo-ronama OT O4YaKBaHaTa KbMm JartaTta Ha H6anaHca. Kbm 31
Aexkemspu 2020 r. Hait-gobpata npeueHka Ha PbKOBOACTBOTO 3a HeobXxoAuMmaTta obe3ueHKa Ha
B3emMaHuATa Bb3113a Ha 0 xun. nB. (2019: 18 xun. ne..).

Kbm 31 aekemspu, Bb3pacTOBMAT aHa/IM3 Ha TbProBCKUTE B3EMaHUA, KOUTO He ca 0Be3LeHeHN, e
npeacraseH 8 Tabauuarta no-gony:

HuTOo NnpocpoueHn,
O6wo HUTO 06e3LeHeHN MpocpoyeHu, HO Heobe3LeHeHN
30-60 aHun Hag 365 aHun
‘000 ns. ‘000 ns. ‘000 ns.
2020 - R
2019 18 9 5 4

6. benexku no puHaAHCOBUTE OTYETU

6.1. MMOTK, MaLLIMHUK U CLOPDBIKEHUA

‘000 ns. 3emu MawmnHu OBLO
HetHa 6anaHcoBa cToiiHOCT Kbm 31-12-2017 6,000 - 6,000
KpaitHa HeTHa 6anaHcoBa cToiiHOCT Kbm 31-12-2018 6,000 - 6000
CTOMHOCT UM NpeoLeHeHa CTOMHOCT 6,000 52 6,052
HaTpynaHa amoptusauma - (52) (52)
HetHa 6anaHcoBa cToitHOCT Kbm 31-12-2019 6,000 - 6,000
CTOMHOCT UK NpeouUeHeHa CTOMHOCT 6,000 52 6,052
O6e3ueHKa 3a nepuoga (117) (117)
HaTtpynaHa amopTusauus - (52) (52)
HetHa 6anaHcoBa cToiiHOCT Kbm 31-12-2020 6,000 - 5,883

3emuTe Ha APYKeCTBOTO Ca oueHABaHM Kbm 31 aekemspu 2020 r. OT HE3aBUCUMU OLLEHUTENMN.
M3non3saHUAT MeToh e MeToAbT Ha Na3apHuTe aHano3u. HamanaeaHeTo Ha pesepsa oOT
NPeoLeHKa e oTHeceH B coOBCTBEHUA KanuTan KaTto “gpyru pesepsun” (6enexka 0.4). Kbm gataTa Ha
TO3M OTYeT U Ha 6a3a HanpaBeHUTE OLEHKM, 3emuTe ca ce 06e3UEeHUIN, KOETO Hanara NPOMAHa Ha
6anaHcoBUTE CTOMHOCTMW.

OTueTHaTa CTOMHOCT Ha HaMb/IHO aMOPTU3UPAHU UMOTU, MALLUMHU U CbOPBKEHUA, U3NOA3BAHN B
AEMHOCTTa Ha APYKEeCTBOTO €:
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31.12.2020 31.12.2019
‘000 ns. ‘000 nB.
OTtueTHa CTOMHOCT 52 52
6.2. TbproBCcKU U apyru B3emaHus
31.12.2020 31.12.2019
‘000 ne. ‘000 ns.
BsemaHumsa no npoaarkbu - 9
MpenoctaseHu 3aemu - 9
Jpyru B3emaHua - -
06wo - 18

Mpe3 oTtyeTHUA nepuofd [pyXKecTBOTO CK/AOYBA AOrOBOP 3a PEno CAeNKa C UEHHU KHUXKA OT
22.01.2020r. B pasmep Ha 99989,50 nB. M BanbOpP Ha caenkata NO 06PaTHO M3KynyBaHe
22.07.2020r., ¢ uen nonydaBaHe Ha AONbAHUTENEH A0XO4. [JOroBopbT € npekpaTteH Ha 28-04-
2020, KaTo peannsmpaHata 4OXOAHOCT 3a nepuoja e 734 ns.

[py)KecTBOTO MMa CKNIOYEH JOrOBOpP 33 3aeM B KaUeCcTBOTO My Ha 3aemogarten ot 16.05.2019r. 8
pa3mep Ha 19000 ns., cmxsa B pa3mep Ha 3 % rogMLLHO M KpaeH CPOK 3a noracasaHe 31.12.2020r.,

C uen nonyvyaBaHe Ha gonbaHutTeneH aoxoa. Lleamart 3aem kKbm 31.12.2020 r. e noraceH.

6.3. Mapu 1 napuyHu noTouu

Mapu 1 napuuHn eKBMBaneHTH

31.12.2020 31.12.2019
‘000 ns. ‘000 ns..
NapuyHu HannuyHocTn no 6e3cpPoUHM Aen03UTHU - B fIeBa 315 303
MNapuyHu HannyHocTn B 6poii - B nesa - 1
obuwo 315 304

Kbm 31.12.2020 r. cnpasegnmsaTta CTOMHOCT Ha NAapUYHUTE CPEACTBA M KPAaTKOCPOUHM Aeno3uTu e

315 xun. ne. (2019 r.: 304 xun. nB.).

MapuyHW NoTOLM OT ONepaTUBHaTa AeAHOCT

31.12.2020 31.12.2019
‘000 ns. ‘000 ns.
MocTbnAeHUA OT KANEHTH 28 2
MnawaHma Ha focTaBunUmM (11) (7)
MrawaHna Kbm NepcoHan n OCUryPUTENHN UHCTUTYLIUU (17) (19)
MnawaHma n Bb3CTaHOBABAHUA HA JaHbLUMY — HETHO (2) (2)
NonyyeHun nnxeun 1 -
Apyri nocTbnnenus/nnalwanHuns ot onepaTmsHa 4enHocT 2 2
HeTHu napuyHKM NOTOLM OT ONEPaATUBHU AEAHOCTU 1 (24)
MapuyHU NOTOLM OT MHBECTULLMOHHA AeAHOCT
31.12.2020 31.12.2019
‘000 ns. ‘000 ne..
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MMapuyHK notoun, CBbBP3aAHNM C M3NNATEHU NpPefoCTaBeHM 110 10
3aemMu 1 peno CcLenKkn

MapnuHn noToum, cBbP3aHN C NPefOCTaBEHU 3aEMU U Peno (100) (19)
CLEeNKU

HeTHu napu4Hu notoumn ot GUHAHCOBU AAHOCTU 10 (9)

6.4. CobcTBEH Kanutan

OcHoBeH Kanutan

OcHoBHUAT KanuTan Ha ppyxectBoto e 4,809,450 nesa, pasnpegeneH 8 4,809,450 6pos
nMoMmeHHW, 6e3HannyHK, C NPaBo Ha rAac akuuMmn ¢ HomuHan 1 (eauH) nes BcAka. KanuTanout e

U3LUANO BHECEH.

2020 (6p.)

2019 (6p.)

Ep0|7| dKUMU, HANBAHO N1aTeEHU B HaYaNOTO HA roguHaTta

4,809,450

4,809,450

OcHOBHa HeTHa neyanba Ha aKuua

OcHoBHa HeTHa nevanba Ha akUMA e U3UMCNEHa KaTo ce pasgenu nedanbara, oTHacAWA ce A0
cobcTBeHUUMTE, Ha cpegHonpeTerieHns 6poi OBMKHOBEHWM aKuum npes nepumopa, Kato ca
M3KNOYEHN OBMKHOBEHMTE aKUMK, M3KYNEHW OT APYKECTBOTO W AbpMKaHW KaTo W3KyneHu

cobcTBEHU akuuK.

31.12.2020 31.12.2019
‘000 ns.. ‘000 nB..
3aryba 3a aKuuoHepure (13) (20)
3aryba otyeteHa B gpyr BceobxsaTeH J0X0, (118)
obuwo (131) (20)
CpegHonpeterneH 6poit 06UKHOBEHU aKLMK (Xun) 4,809 4,809
HeTHa nevyan6a/3aryba Ha akuumA (0.03) (0.004)
Hepa3snpepeneHa newan6a / HatpynaHa 3ary6a

‘000 ns.
Kbm 31 gekemepu 2018 (258)
3ary6a 3a nepuoga (20)
Kbm 31 gekemspu 2019 (278)
3aryb6a 3a nepuoaa (13)
Kbvm 31 gekemspu 2020 (291)

Apyru pesepsu
NPeOoLLeHKM Ha obuto
3emu
‘000 ns. ‘000 ns.

Kbm 1 aHyapu 2019 1,790 1,790
Kbm 31 pekemspu 2019 1,790 1,790
MpomsaHa B cnpaBepnBaTa CTOMHOCT Ha 3emuTe (118)
Kbm 31 aekemspu 2020 1,672 1,790
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6.5. Tbprosckm u Apyru 3agb/xKeHun

31.12.2020 31.12.2019
‘000 ns. ‘000 ns.
TeKyln Bb3HarpaxgeHumn 1 1
KbM ocuryputenHu npeanpuatus
Lpyrv 3agb/ixkeHna — npefOCTaBeHN rapaHum ot YneHose Ha CJ, 3 -
OBLLO 4 1
6.6. Mpuxogm
31.12.2020 31.12.2019
‘000 ns. ‘000 ns.
Mpuxoan ot Haemu Ha 3emeie/icka 3ems 14 6
[pyrv npuxoamn oT U3MBAHUTENHO AEN0 2 1
O6uwo npuxogu 16 7
6.7. [ipyru ¢puHaHcoBU Nnpuxoamn
31.12.2020 31.12.2019
‘000 ne. ‘000 ns.
Mpuxogun ot AMXsun 2 -
6.8. Pasxoau 3a BbHLWHM ycnyru
31.12.2020 31.12.2019
‘000 nB. ‘000 nB.
KoHcynTaHTCKM ycnyrm (4) (4)
Takcu (5) (3)
Apyrun ycnyru (2)
06110 pa3xoau 3a BbHLUHMK YCAYTY (11) (7)
6.9. ipyru pasxoau
31.12.2020 31.12.2019
‘000 ns. ‘000 ns.
[pyru pasxogmn — naatenun gaHbum no SMAT (2) (2)
Opyrv duHaHcosu pasxoam - (1)
(2) (3)

6.10. Noxoau Ha nepcoHana

Kvm 31 gekemspu 2020 roguHa 6poaTt Ha HaeTUTe MLa B Apy»KecTsoTo e 2 (2019 roguHa — 2).

Pa3sxoau 3a HaeTu amuya

30.09.2020 30.09.2019
‘000 ns. ‘000 ns.
Pa3xoaum 3a 3annatv u Apyru Bb3Harpa)kaeHus (15) (14)
Pa3xoan 3a ocUrypoBKHU (3) (3)
ObLWO (18) (17)
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MonutnKata 3a Bb3HarpaxaeHuata Ha [pysKecTBoTo ce paspaboTBa M npuema ot CbBeTa Ha
AVNPEKTOPUTE M KOraTo € NoAXo4AWO0, C eKkcneptu B 061acTTa Ha YOBELWIKUTE PECcypCH, KOUTO
npuTexasar HeobxoAumaTa KBaMdMKaUNA U GYHKUMOHAIHA HE3aBUCMMOCT, C Lie/l rapaHTUpaHe
Ha obeKTMBHa npelLieHKa 3a LENecbobpasHOCTTa Ha NOAUTUKATa 3a Bb3HArPAKAEHUS,
BKNIOUYNTENIHO Ha nocaeguunute 3a pucka v ynpasiaeHUeTo Ha pucKa. MNpes 2020 He ca nosssaHu
YCNYrUTe Ha BBHLLHWN eKCnepTu.

Mpes oTyeTHUAT nepuoa [pyecTsoTo He e U3MIALLAN0 NMPOMEHINBO Bb3HArPaXJeHne, KakTo u
NPOMEHNMBO Bb3Harpa)eHue, KOeTo Ce OCHOBaBa BbpXy MPaBOTO 33 MOAYYABAHE Ha aKLMU UK
onuuu.

MonuTukara 3a sb3HarpaxkgeHuata Ha CTOK MIKOC AL e LOCTbNHA HAa MHTEPHET CTpaHWLaTa Ha
Apyxecrsoro: www.stockplus.org

Mpn HanpaseHuTe npernean Ha NONAUTUKATA 3a Bb3HArpaXKAeHuATa, 3a cnassaHe u npuiaraHe Ha
HOPMATUBHUTE U3UCKBAHWUA, HE Ca KOHCTAaTUPaHMU HepeaHOCTH.

6.11. JaHbuHu edeKTH, CBbP3aHM C KOMNOHEHTUTE HA APYrUa BceobxeBaTeH foxoz,
31.12.2020 31.12.2019
cyma cyma cyma cyma AaHbyeH cyma
npeam npean npeau npeau | (pasxoa)/ | HeTHO oT
O3aHbK | AaHbK OaHbK OaHBK nsroga AaHbK
Mewanbu oT NpeoLeHKKU Ha 1,672 167 1,505 1,790 179 1,611
UMOTH
O6wo Apyr BceobxsateH 1,672 167 1,505 1,790 179 1,611
Aoxop,

7. Caenku cbe cBbP3aHU AMLA
lpes oTYeTHUA Neprog ca U3BLPLIEHU CIEAHUTE CASNKMN CbC CBBP3aHN AnLA:

Knto4oBuAT ynpaBaeHCKM NepcoHan BKIOYBa YNeHoBe Ha CbBET Ha AupeKTopuTe.

Caenku ¢ KNYOoB ynpaBAEHCKU NepcoHan 31.12.2020 31.12.2019
‘000 ns. ‘000 ns.
Hauncnexn kpaTkocpouHn goxoam 7 7
HensnnateHn cymn no KPaTKOCPOUHU AoX0AM 1 1
[pyrn 3aabieHna — npesocTaBeHu rapaHLum oT YieHose Ha Cf, 3 -
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8. YnpasneHue Ha puHaHCOBUA PUCK
8.1. dakTopu 3a pMHAHCOB PUCK

[lefiHocTTe Ha [pYKECTBOTO Ca W3NOMEHM Ha HAKOAKO (MHAHCOBM pUCKa: nasapeH
(BKAOUMTENHO NINXBEH, Ha CNpaBeA/MBaTa CTOMHOCT Ha /IMXBEHUTE PaBHWLA, HA NapUYHWTE
noToLM U LEHOBM), KpeauTeH U nnksuaeH. ObLwaTa nporpama Ha PbKOBOACTBOTO ce hoKycupa
KbM HenpeasBMAMMOCTTa Ha OWMHAHCOBWTE MasapuM M TbPCM HauMH 33 MUHUMM3MPaAHE Ha
noTeHuuManHuTe epekTn BbpXy GPUHAHCOBOTO NPEACTABAHE Ha JPYMKECTBOTO.

YNpaBneHNETO Ha PUCK Ce OCbLLECTBABA OT OTAEN NO JAUKBUAHOCTTa NO NOSMTUKM, 0406peHu or
CbBeTa Ha Aupektopurte. To3u otgen unaeHtueéuumpa U oueHasa GUHaHCOBUTE PUCKOBE B TACHO
CbTPYAHMYECTBO C oOMnepaTuBHWUTe oTAenn. CbBETLT Ha AUPEKTOpUTE MpeacTasA MUCMEHO
NpuHUMNK 3a obwo ynpasieHWe Ha PUCKa, KaKTO WM HanucaHu MNOJUTMKM 33 MOKPUBaHe Ha
cneunduyHM 0bnacTu KaTo BanyTeH, /IMXBEH M KPEAMTEH PUCK, M3NOsi3BaHe Ha GUHAHCOBM
WUHCTPYMEHTU U MHBECTUPAHE HA U3INLLIBKA OT IMKBUAHOCTTA.

BanymeH puck

[py>KecTBOTO HAMA MeKayHapoAHa AeMHOCT U HE e U3/I0KEHO Ha Ba/lyTeH pUCK. Bcuukn cymu ca
npeacTaBeHn BbB GYHKUMOHaNHA BanyTa.

Puck Ha napu4HuA rnomokK u Ha cnpaeednueama CmMoUHOCM Ha /UX8eHUsA npoueHm

Tovlh KaTo APYHKECTBOTO HAMA 3HAUUTENIHN /IMXBOHOCHU aKTUBU MpUXOAUTE U OnepaTuBHUTE my
NapuyHu NOTOLK Ca B 3HaYUTE/IHA CTeNeH He3aBUCMMM OT MPOMEHU B Nas3apHUTE AUXBEHU HUBA.

A PYKecTBOTO aHaIM3UPa U3NOXKEHOCTTA CU HA JIMXBEH PUCK HA AMHAMMUYHA OCHOBA. CUMYMPaHU
Ca Pas/IUYHM CUEHapuu, B3MMaly npeasus pepuHaHcMpaHe, NOAHOBABAHE Ha CbLUECTBYBALLU
nosvuun, aNTepHaTMBHO puHaHCMpaHe. Ha ocHOBaTa Ha Te3M CUEeHapuM APYXKECTBOTO U3YNCAABA
B/IMAHNETO Ha OMpeaeNeHNn NPOMEHN Ha JIMXBEHUA MPOLIEHT BbpXy nedasnbata uau 3arybara. 3a
BCAKa CUMMY/IAaLMA 33 BCMYKM BanyTu ce npuiara efHa M Cblia CMAHA Ha NIMXBEHWUA MNPOLEHT.
CueHapuute ce npunarat CcamMo 3a MacuMBM, KOWTO NPEACTaBAABaT HaW-FONEMUTE JIMXBEHU
nosuummn.

KpeoumeH puck

KpeauTteH pucK Bb3HMKBaA OT Napu M NapuyHU EKBMBANEHTW, AENO3UTU B BaHKU U PpUHAHCOBM
MHCTUTYLMK, KAKTO M KPEOMUTHM eKCrno3uLMM Ha KAMEHTU NOo npojaxkbu Ha egpo u apebHo,
BK/IIOYUTENIHO HECbOpaHKU B3eMaHUA U U3BbPLUEHU cAe/iKKU. TTOCTaBAT ce MHAUBUAYATHU TMMUTU
32 pUCK Ha 6a3aTa Ha BBLHWHM M BLTPELIHW PEerTUHIM. M3NOoN3BaHETO Ha KPeauTHU IMMUTU
peaosHo ce Haboaasa. Mpoaaxbute Ha KAMEHTU Ha APeBHO ce M3BbPLIBAT NPeAUMHO B 6poil u
4ypes AebUTHU U KpeauTHU KapTu.

MNpe3 oTyeTHMA nepuoa He ca 6unun HaAXBBPAAHU KPEOUTHUN IMMUTU U PHKOBOACTBOTO HE OYaKBa
3ary6M OT HEM3NbIHEHUE HA 334 b/NKEHUATA HA K/INEHTUTE.
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CTOK ITAFOC AA
Toawnmien dumancos oruer 3a 2020 roanna
BCIIYKH CyMII Ca l'I3P?]3€HH B XIHA.AB., OCBEH aKO H3PIYHO HE € YKa3aHO APYro

12.2020 12.2019

‘000 nB.. ‘000 ns.

THProsCcKku 1 apyrn B3emaHmsa - 18
- 18

JluKksuodeH puck

YnpaBneHWeTo Ha JIMKBUAHWUA PUCK BK/IIOYBA MOALbBPMKAHE Ha AOCTaTb4yHO Napu M NasapHo
TbPryemu LEeHHU KHUXKa, nogabpXaHe Ha pasnoNoXKeHUe Ha Bb3MOMHOCT 3a pUHaHCMpaHe ypes
aflEKBAaTHA CyMa Ha CK/IIOYEHW CNOpPasyMeHUs 3a KpeauTHU obBNeKYeHUS U BB3IMOMKHOCTU 3a
peanunsupaHe Ha Tbpryemute LEeHHU KHUXa. Nopaau guHaMuuHKua xapaktep Ha 6usHeca otaena
Ha IMKBUAHOCT Ha APY>eCTBOTO NOAAbPKA MBKABOCT Ha GUHAHCUPAHETO Ype3 KPeaUTHU AUHUMN.

PbKkoBOACTBOTO HBGI’IIO,LI,aBa nporHo3uTe 3a NUKBUOHWUTE pe3epBU U Napute U NapuUvHUTE
eKBuBaNIeHTU. YCTaHOBEHU ca AMMuTU. MonuTtrKaTa 3a ynpasaeHne Ha JIMKBUAHOCTTA BKIOUYBA U
NPoeKTUpaHe Ha napuyHMTe NOTOUM B OCHOBHUTE BaJIyTU M B3MMaHe nNpeasus HUBOTO Ha
JIMKBUOHUTE aKTUBMY, Ha6mo,anaHe Ha HUBOTO Ha 3a4//bXHANOCT U NoaAbpKaHe Ha dlechoe.m
naaHose.

Kbm 31 gekemspwu, nagexHaTta CTPyKTypa Ha pUHAHCOBUTE Nacuem Ha [py»ecTBoTo, Ha 6as3a Ha
A0TrOBOPEHNUTE HEAUCKOHTUPAHU NNaLLaHWA, e NpeACcTaBeHa NO-40NY:

Kvm 31 pekemspu 2020 .
Ha nouckeaHe <3 meceua OT3805r. | O6uwpo
‘000 ns. ‘000 ns. ‘000 nB. ‘000 ns.
3afbaKeHNA KbM NepcoHana 1 1
Bagb/mKeHUA No NOMYYEHN rapaHLUm 3 3
1 3 4
Kbm 31 pekemspu 2019r.
Ha nouckBaHe |< 3 meceua | O6wwo
‘0008 ‘00078 000
nB.
3agbaKeHUa Kbm NepcoHana 1 1
1 1
8.2. Ynpas/sieHue Ha KanuTasnoBUA PUCK
Lennte Ha [Jpy:KecTBOTO BbB BPb3Ka C yNpasBAeHUE Ha KanuTana ca:
U Aa ocurypu cnocobHOCTTa Ha [ipy»KecTBOTO Aa NPOAB/IKM a3 CbLLEeCTBYBa
KaTo AeWCTBALLO NpeanpuaTue u
. [a OCUrypu afleKkBaTHa peHTabUAHOCT 3a aKLLMOHEepUTE KaTo onpeaens

LieHaTa Ha NpoAyKTUTE U YCAYrUTe CU B CbOTBETCTBUE C HUBOTO Ha PUCKa.
[pyxecTBoTo HabaoAaBa KanuTana Ha OCHOBATa Ha CbOTHOLUIEHUETO KamnuTaa KbM HETEH Obr.
HeTHMAT AbAr ce u3uucansa Kato o6W, AbAr (NPUB/EYEHUTE TEKYLLM U HETEKYLM CpeacTsa),

HamaneH ¢ 6anaHcoBaTa CTOMHOCT Ha napute n NnapuyHNUTE EKBUBAIEHTU.
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CTOK ITAFOC AA

Topnnren dumancos order 32 2020 roamtra
BCIHYKII CYMH C2 H3PA3CHH B XITA.AB., OCBECH 4KO II3p"‘IHO HE € yKa3aHO APYro

[pykecTBOTO YynpaBnsiBa CTPyKTypaTa Ha KanuTana M npasu HeobXOAMMUTE MONpaBKU B
CbOTBETCTBME C NMPOMEHUTE B MKOHOMMYECKaTa OBCTAaHOBKA M PUCKOBUTE XapaKTEPUCTUKMU Ha
CbOTBETHWTE aKTUBW. 3a A3 NOALBPXA WAM KOPUrMpa KanuTanosaTta CTPYKTypa, JpysKecTBoTo
MOXXe [a NPOMEHW CymaTa Ha AUBUAEHTMUTE, M3NNALLAHWM HA AKUMOHEPUTE, Aa BbPHE Kanutan Ha
aKuuoHepuTe, Aa EMUTHPA HOBU aKLUMW AN A3 NPOAALE aKTUBMK, 33 Aa HAMaM 33 b/BKEHUATA CH.

CToMHOCTTa Ha CLOTHOLWEHUETO 33 NPeLCTAaBEHUTE OTYETHM Neproam e 0606LLEHa KAKTO Cliessa:

31.12.2020 31.12.2019
‘000 ns. ‘000 nB.
CobcTBeH Kanutan 6,308 6,321
Ovnr 4 1
MuHyC napu u NnapuyHN eKBUBaANEHTU 315 304
HeteH gbar (311) (303)

9. [Apyru onoBecTABaHUA
[pyXecTBoTo He onosecTABa MHPOPMALLUA NO ONEPaTUBHU CETMEHTH.

UHdopmauma no un.30, an.1 oT 3aKoHa 3a CYETOBOACTBOTO:

Bupa Ha ycnyrute HauuvcneHa cyma B xun.ne.

HesaBucum PpuHaHcos ogut 2

lMpes otyetHaTa $uHaHcoBa rogmHa Crtok Matoc Al HAMa BUCAWM CbAebHY, AAMUHUCTPATUBHU
UM apbuTpaxkHU NPOM3BOACTBA, Kacaelly 3a4b/KEHNA NN B3EMaHWA.

LPYy}KecTBOTO e U3/105KeHO Ha 0bLUUTE PUCKOBE, KOMTO Ce OTHACAT 0 BCUYKM CTOMAHCKU CYGEKTHU B
CeKTOpa, BK/IOYUTENHO U Ha naHaemunaTa ot COVID-19. OcHoBHaTa 4acT OT npuxoauTe Ha
ApyxecTBoTo ce GopmmpaT OT NoAyYeHUTe Haemu/apeHam ot oTaaseHuTe akTueu. Tosa
onpeaens 3aBUCUMOCTTa My OT CNOcobHOCTTa Ha HaemaTenuTe /apeHaaTopuTe Aa 3analart
TeKyLUTE CU 3a4b/KeHUA, U KaK naHaemuara or COVID-19 we ce oTpasu Bbpxy TaAX. 3a Aa usberHe
npekasieHaTa 3aBUCUMOCT OT GMHAHCOBOTO CbCTOAHME Ha HaemaTenuTe/apeHaaTopuTe,
[py:xecTsoTo M3BBPLIBA NOAO60P Ha CbLiUTE.

HamaneHue Ha nasapHuTe HMBA Ha peHTUTE 61 NOBAUANO OTPULIATENHO BBPXY NPUXOAUTE Ha
Apy>XecTBOTO, CbOTBETHO BbPXY GUHAHCOBUAT My PE3YATaT U Bb3BPbLLAEMOCTTa Ha MHBECTUUMATA
Ha aKupnoHepuTe. [lpy»KecTBOTO e ce CTPeMU 4,3 HaMa/iM PUCKa OT NMOTEHLMaNHO HaManeHne Ha
PaBHULIATa HA PEHTUTE Ype3 CKAKYBAHETO Ha AbArOCPOYHM 4OTOBOPYU 33 OTAaBAHE NOJ,
Haem/apeHn/a u AuBepcUPUKaLMA Ha MHBECTULMWTE B PAa3/IMYHU PErMoHaHN 061acTh Ha
CTpaHarTa.

KbM HacToAlwmMA MOMEHT e TpyAHO Aa ce npeueHn 6bAeuoTo BanaHue n mawab Ha COVID-19
BbPXY AelHOCTTa U PUHAHCOBOTO CbCTOAHME Ha ,,CToK Mtoc“Afl. He ouaksame BAMAHMETO 4a e
CbilleCTBEHO, HO B CUTyaLMA Ha cBeToBHa naHgemusa ot COVID-19 u eBeHTyaiHa MKOHOMUYECKa
Kpu3a 61 MOrno Aa ce o4aKeaT 3aTpyAHeHUs B CbOMpaemMocTTa Ha B3eMaHMATa U LIeHOBUTE HMBA
Ha rna3apa Ha HeABMXUMM UMOTU.
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CTOK ITAROC AA

Toamiren dunancos order 3a 2020 roansa
BCIHYKH CYMH €A [3PA3CHIL B XIA.AB., OCBEH aKO TI3PIYHO HE € YKa3aHo APYro

10. CvbuTUA cnep oTueTHUA Nepuop,

3a nepuoja cnej Aatata, KbM KOATO e CbCTaBeH GUHAHCOBUAT OTUET, A0 AaTaTa Ha U3TOTBAHETO My
He ca HaCTLNUAN CbbuTHA No cmmcbaa Ha MCC 10 CvbuTHA cneg gatata Ha OTYeTa 3a PUHAHCOBO
CbCTOAHME.

11. flaTa Ha oa06peHue HA roauHKA GUHAHCOB OTYeT.
FoanwHMAT dprHaHcos ot4eT 3a 2020 r. Ha ApyXKeCcTBOTO e oduumanHo oaobpeH 3a ny6anKysaHe
Ha 09 ¢pespyapm 2021 r. ot CbBeTa Ha AMpeKTOpUTE.
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