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MEXJIAHEH JOKJIAJ 3A JEHHOCTTA
HA 3AJ“13 1”

npe3 nmbLpBOTO TpuMecedyne Ha 2009 roanna

3ACTPAXOBATEJIHA JEHHOCT

3A]] “II31” npurexasa paspelienre or HaunoHaHusA ChBET IO 3acTpaxoBaHe No 2
ot 13 mait 1999 roarHa 3a H3BBPIIBaHE Ha 3aCTpaxoBaTeHa U IIpe3acTpaxoBaTenada AeHHOCT
10 BCHYKHM BHJIOBE 3acTpaxoBku oT pasnen I-su ‘“JKuBoTo3acTpaxoBaHe”, ¢ H3KIIIOUEHHE Ha
“3acTpaxoOBKa 3a M3KyIMyBaHEe Ha KalMTal , KakTo M 1o 3acTpaxoBKa ‘“3yomoiyka” - T.1 or
pasznen II-pu Ha Ilpunoxenunero Nel xem Kogpekca 3a 3actpaxosane. [Ipesz 2006 r. 3ITAJ]
“II3U” monyuyd JHIIEH3 3a 3aAb/DKUTENIHA 3acTpaxOBKa Ha paOOTHHLHUTE 3a TpPyA0Ba
3JI0TIONIyKa.

OcHoBHa uen Ha apyxkectBoTo 3a 2009 romwHa € jMAepcka IO3MLHUS Ha OBbIrapckus
3acTpaxoBaTesIeH Ma3ap U pa3illnpsBaHe U CTaOMIM3UpaHe Ha 3CTPAaXOBaTEIHUS OPTQEHI.

Hauncnenure sacmpaxoeamennu npemuu npes mbpBoto TpuMecedue Ha 2009 r. ca
9,570 XWiI1.JIB., B T.4. II0 3aCTPaXOBKH, CBbP3aHU C HHBECTUIIMOHHU GoHI0BE. Peannzupanure
IIPEMHH, HETHO OT Ipe3acTpaxoBaHe ca 9,110 xun.as. M3MeHEeHETO Ha HAYHUCIICHUTE IPEMHH
crpsimo 2008 roauna e cran ot 15,4%, a peau3upaHuTe NpeMuH ca no-mManko ¢ 14,4 % .

JlensT HA IBJITOCPOYHOTO XHUBOTO3acTpaxoBaHe € 86 % oT oOIMs IPEMHUEH ITPHXOA
Ha 3AJ] “JI31” 3a 2009 r., a Ha KPaTKOCPOUHOTO — 14 %.

CTPYKYTYPA HA BU3HECA — nupBo TpuMecedne Ha 2009 r.
HAYUCJIEHHU 3ACTPAXOBATEJIHA IPEMHUH

3sononyka u
KPaTKOCPO4YHO

—
-

PHCKOBO 3-He —
14 %

CnecToBHO

JKHBOTO3aCTpAX.
86%



H3evpuienume naawjanua No XUBOTO3aCTPAXOBAaHETO ca B pasMep Ha 5,463 Xui.
JeBa, KOeTo € ¢ 4 % mnoBeye OT MpenxoAHATa rouHa.

CTPYKYTYPA HA BU3HECA - nspBo TpuMeceune na 2009r.
BPYTO IUVIATEHHU HIETHU
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PasButHe Ha 3aCTPaxoBaTC/IHUTE NIPOAYKTH

KM 31 mapr 2009 roamHa ApyKeCTBOTO pa3paboTBa HOBH 3acTpaxOBaTENTHH
HpPOIYKTH, KOUTO Iie ObJaT MycHaTH B Ipojaaxba Ipe3 cIeIBaIlOTO TPUMECEUHE.

3a Tpute Mecena Ha 2009 roguHa HAMa HACTHNMJIM BAaKHH CHLOHTHS, U3BBH
00H4aiiHOTO pa3BUTHE HA JeHHOCTTA, 0KA3BAIIH ChIIECTBEHO BJIHSAHHE HA pe3yJITaTHTE
BbB (HHAHCOBHTE OTYETH.

WHBECTHIIMOHHA TEMHOCT

HNuBecturmonnara netinoct Ha 3AJ[ “/I3V1” e nojuuHeHa Ha NPUHIMIUTE 3a
CHUTYPHOCT, HOXOIHOCT, JIMKBUIHOCT, IIpH CHa3BaHE H3MCKBAaHUATA Ha 3aKOHOBaTa
HOpMaTHBHA 0a3a — olI1a ¥ Ta3u B o0nacTTa Ha 3aCTpPaxOBaHETO.

O61mara cToOWHOCT Ha KanuTaloBuTe HHBecTUlMU Ha 3AJ] “JI3N” e 83 427 xun.ns.

CTpyKTypOoompenensl] eIeMeHT B WHBECTULHHOHHHS NOpTdeils ca IBJIrOBU LIEHHU
KHuxa ¢ ¢ukcupan poxonm — 90 660 xun. nB. OT TO3M BHA HMHBECTHIMH ce ¢dopmHpa
OCHOBHAaTa 4YacT OT IIOKPUTHETO - Ha 3acTpaxOBaTEIHUTE pE3€pBH, IMpPEABH TIXHaTa
CHTYPHOCT, 10Opa JOXOAHOCT M JIMKBHIHOCT.

OO0eMbT Ha HHBECTHUIIMUATE B HEAB)KUMHU UMOTH € 13 324 xui.iB.



[TapuyHHTE €KCHO3UIMM IoJ ¢opMaTa Ha JEMO3UTHU U pPa3IUIallaTEIHH CMETKH,
rapaHTHpAIM TeKyllaTa JUKBUIHOCT ca B pasmep Ha 133, 897 xun.niB.neno3utd u 3, 618
XHJLJIB HAJIMYHOCT [0 Pa3IUIALIATEIHA CMETKH.

O6mmusaT ob6em Ha umHBecTuimuTe KM 31 Mapt 2009 rogmna Bp3nm3a Ha 320, 368
XuJLJieBa, koeto € ¢ 0,6 % noseue B cpaBHeHHe ¢ 2008 roguna. Peanusupan € HeTeH 10X0x
OT HHBECTHUIIMUTE B pazMep Ha 5, 189 xmi.is.

IIpes nepBoTO TpuMeceune Ha 2009 roguHa HAMA HACTBLNHM/IH BAKHH CbOMTHS,
H3BbH OOHYAHHOTO pa3sBUTHe HA [Iei{HOCTTA, OKa3BAIIM CbLINECTBEHO BJIMAHHE HA
pesyaraTute BbB GHHAHCOBHTE OTYETH.

OUHAHCOBHU PE3YJITATH HA 3A/Jl “/I3N” 3a nnpBoTO TpuMeceune Ha 2009r.

B rexmpueckara CMeTKa II0 >XHBOTO3aCTpPaxOBaHE ca OTPAa3€HH IPUXOJUTE H
pasxoauTe II0 3aCTpPaxOBaTEIHHUTE JOroBopd. Peanumsupanure npeMuu, HETO OT
Ipe3acTpaxoBaHe W M3MEHEHHETO Ha IpeHOC-IpeMHHHUA pe3eps, ca 9,110 xun.nesa. Karo
IpUXOA € HpPEeICTaBeH IPEHECEHMs OT HETEeXHHYecKaTa CMETKa AO0XOJ OT HHBECTHIUH,
pasIpenieNieH 1Mo 3acTpaxOBaTEHHUTE MOJMIM B pasmep Ha 1, 846 xuin.neBa. Hauncnenunre
obe3lleTeHHsT W IUIAllAaHHs, HETO OT IMpe3acTpaxOoBaHEe M H3MEHEHHETO Ha pe3epBa 3a
npencrosiqy  Ioiamanug ca 5,020 xwuingeBa. B TexHMueckara CMeETKa ca IOKa3aHH
U3BBPIIEHATE Pa3XoJH 3a akBU3MLUATa — 840 XWIJIB. U aAMHHHUCTPATHBHO-CTONAHCKUTE
pazxoau — 2, 729 xu1. nesa.

TexHuyeckata CMETKa MO >KMBOTO3aCTpaxOBaHE CBABPXA M JAPYTH TEXHUYCCKH
pasxonau — 630 xui. jieBa.

TeXHMYECKMAT PE3yJITaT IO KUBOTO3aCTPAXOBAHETO € ITOJIOKUTEJICH B pa3Mep Ha 282
XHJL.JIEBA.

KBorara Ha pasxoaute ¢ yBennueHa oT 28,4 % npes 2008 r. na 30 % mnpes 2009 r.,
KBOTaTa Ha KoMucHoHHTE € 9,2 % B cpaBHEHHE CBC 6,8 % 32 2008 1.

PesynrarsT o TEXHHYECKaTa CMETKA 110 OOLIO 3aCTpaxoBaHe / 3a ypeKaHe Ha CTapH
IpETEHIIHH 110 TIOJULHU, CKIIOYeHH npead 1 tonn 1998r./ e monoxurenen 3 Xui.jesa.

B HeTexHMueckaTa CMETKa ca MPEACTABEHH HETHUTE JOXOOH OT HMHBECTHIHUHTE,
npuHaexamy Ha J{pyxectBoTo — 3,343 xui.aesa. HeTHuAT pasMep Ha APYTUTE IPUXOIN U
pa3xoau € MUHyC — 58 xui.jieBa.

dunancoBuaT pesynrar ot aeftHocrta Ha 3AJ] “JI3M” 3a nbpBOTO TpUMeEceuHe Ha
2009 roguHa e mevyan6a B pazmep Ha 3, 686 xui.yesa.

O6mmsT pasmep Ha aktuute Ha 3AJ] “/I3U” Al xeM 31 mapr 2009 roauHa e
386,958 xwmi.jeBa, Karo ce oT4yuTa HapacTtBaHe ¢ 1.1 % cnpsAmMo npeaxoaHHs OTYETEH
HEPUON.



HuBectunuute cberaBsaBaT 82,8 % OT akTUBHTE Ha IPYXECTBOTO. TEXHHUAT pasMep
HapacTBa cipssmo 2008 roguna ¢ 0,6 %.

JIpNroTpaitHuTe aKTUBHU 3a JeiHOCTTa ca B pa3Mep Ha 7,822 XHIILJIB. H OTHOCHTENEH
st 2 %Y.

B3emanusTa u aBancute ca 13,161 xwi.jeBa, KOuTO B IIpeoOiiagaBainara cy 4acT ca
1pe0CTaBeHN aBaHCH, HaunciaeHuTe KbM 31.03.2009 ronuna, B3eMaHHs 10 3aCTPaxXOBATEIIHH
U NIpe3acTpaxoBaTEHH JOTOBOPH .

[Tapuynure cpeactsa ca 3,448 XuILiB.

3anbmxenusra Ha 3AJ[“JI3U” xeM 31 mapt 2009 ca B pasmep Ha 106,501 xun.nesa.
B ocHoBHara uacT — 91 %, ToBa ca 3acTpaxOBaTeJIHUTE pe3epBU B pasmep Ha 97,016 xwmi.
JeBa.

KpaTkocpouHuTe 3a1b/DK€HUS B pasMep Ha 9,485 XWILJIB. IPOM3NIM3AT OT PAa3YETHUTE
OTHOIIICHUS Tpe3 TOCIeAHMS MECEIl Ha TPHMECEUHETO.

HetHusaT pasmep Ha akTUBHTE Ha ApyxecTBoTo € 280,457 xui.neBa U ce yBenndyaBa
crpsamo 2008 roguna ¢ 2,778 xuit.yieBa uiK 1 IIPONEHT.

Co6crBenusT Kanutan Ha 3AJ[ “JI3N” ce coCTOM OT OCHOBEH (3alMcaH) KalMTal B
pasmep Ha 38,600 xuir.jieBa, Apyru pesepsu 33,134 xu.neBa, npeolieHbYeH pe3eps —(5,403)
XWI. JeBa, 3amaceH ¢ona — 2,391 xuijeBa KakTo M HaTpylaHa nedanba B pasMep Ha
210,440 xun.yeBa, oT KouTo HeTHa nedanba 3a 2008 roguna — 3,686 xui.iesa.

3A/1 “I3N” pasmonara cbC COOCTBEHH CpEICTBA MHOTOKPAaTHO IOKPHBAIIH
U3MCKyeMaTa TpaHHIlaTa Ha IUIaTeKOCIIOCOOHOCT.

Bcuuky n3nckBaHusA HA KO}ICKC& 3a 3aCTPaxoBaHETO Ca U3IIBIIHCHH.

ONIMCAHUE HA OCHOBHHUTE PUCKOBE 1 HECUT'YPHOCTH, IIPEJ] KOUTO
E M3IIPABEH EMUTEHTHT MPE3 OCTAHAJIATA YACT OT ®UHAHCOBATA
TOJNHA

3acmpaxoeamenen puck

XXupoTro3actpaxoBaTenHara JeHHOCT, H3BbPIIBaHA OT JIpy»KeCTBOTO € moeMaHe Ha pUcKa
0T 3ary6a Ha XMBOT HJIM TEJIECHA ISUTOCT OT 3aCTPaxOBAHHUTE JIMIA, KOUTO €a IIPeKH CyOeKTH Ha
pucka. TakuBa pHCKOBE MOrat Jia OBJaT CBBP3aHH ChC 3aJb/UKEHHE 33 M3IUIALIAHE PH CMBPT
WM HETPYIOCIOCOOHOCT, MPU CHOUTHS, CBBP3aHH ChC 3[PABETO WM HAPYILICHUE Ha TelecHaTa
HSUIOCT MPH 3JI0TIONYKH. JIpYy>KeCTBOTO € M3JI0JKEHA Ha HECMTYPHOCT, CBBp3aHa C 4YecToTara M
pa3sMepa Ha IPETCHIHMHTE IO JOroBOpHUTE. JIPYKECTBOTO CHINO TakKa € H3JIOXKCHA Ha Ia3apeH
PHCK 4pe3 3aCTPaxOBaTEJIHATE U MHBECTHIMOHHHUTE CH JEHHOCTH. 3aCTpaxOBATENHUS PHCK ce
OLIEHsIBa ITOOT/IEITHO 3a BCEKH 3aCTpaxoBaTelIeH JOroBop.

OcHoBHHTE PHUCKOBE B JKMBOTO3aCTpaxOBaHETO ca CBBp3aHH CbC CMBPTHOCT,
HeTp}’IIOCI'IOCO6HOCT (I/IHBaJ'H/IIIHOCT), 3a6OJIeBaCMOCT, NPCXKUBIABAHEC, OTKYIIM M OTIIaJaHHA, U



pasxomute Ha JlpyxectBoro. Te3u puUCKOBE BJIMSAAT IPSKO HA pa3Mepa Ha TEXHHYECKUTE
pe3epBU KbM JlaTara Ha banaHca.

KeM 31.12.2008 e 3agenena JONMBJIHUTENIHA CyMa KBM MaTE€MaTHYECKHS PE3EPB IO
3acTpaxoBkuTe “JKMBOT” 3a NMOKpHUTHE HAa OYAKBAHOTO IIPEBHIIABAHE HA JCHCTBHUTEHUTE
pasxomu B ObJelle, OT KOSATO Hai-rojiiMa 4acT € NpeJBHICHA 3a 3aCTPaXOBKHUTE OT CTapHs
noprdeitn. [Ipy AONBIHATENHO NPEBHIICHME Ha ACHCTBUTEIHUTE PasXOQu Haa Te3H,
BKJIIOUEHH IIPM HM3YKCIICHHE HA 3acTpaxoBaTeJIHUTE NpeMUH KbM Kpasd Ha 2008 romuHa,
JIpy>KeCTBOTO ClieiBa JJa HA4UCIIH JOIBIHUTEIEH PE3EPB M CHOTBETHO Ja NPHU3HAEC TEKYLIH
pa3xoau B OTYETA 33 JOXOAHTE

JIpy»eCTBOTO yIpaBiisiBa 3acTpaxOBATEIHU PHCK, KOWTO moema, Upe3 OrpaHM4YeHHs Ha
3aCTpaxoBaTeHATE JIMMHUTH, IMONOOpsABaHE Ha NMPOLEAYPUTE 3a CKIIFOYBAHE HA JOTOBOPHTE,
pa3paGoTBaHe Ha HOBH IIPOAYKTH U METOIM 3a LEHOOOpa3yBaHe, LEHTPAIM3UPaHO YIIPABICHHE
Ha NPe3acTPaxOBaHETO ¥ MOHUTOPHHT Ha BE3HHMKBAIIHTE HCKOBE.

[Ipe3acTpaxoBareiHaTa cTpaTeruss Ha JIpy>kecTBOTO HMMa 3a Il NOCTMIAHETO Ha
nuBepcuUKals Ha PUCKOBETE, 3a Jia ce OCHrypH GanaHcHpaH HopTdeHI OT CXOHH PHCKOBE,
KOETO Ja HAaMald NPOMEHIMBOCTTa Ha pe3yirara. PBKOBOACTBOTO OIpeneNs CTENEH Ha
camo3aabpkaHe, CyMHTE HaJl KOSATO Ce Ipe3acTpaxoBar.

OcHoBeH mpe3acTpaxoBaTei Ha [pymara B ’KHBOTO3aCTpaXxOBAaHETO € HaH-royieMus
npesactpaxoBaren B cBeta — Munich Reinsurance Company.

Puckosere ce KOHTPOJHpAT ¢ MOAXOMAIa MOAMUCBAYCCKa OJIUTHKA, OIIPCACIAHC Ha
IpEMHH, 3aJCIAHE HA aJICKBAaTHHU 110 PasMep pe3CpBU, HHBCCTHPAHC Ha pC3CPBH H coOCTBEHH
CpCIaCTBA H ITOJIUTHKA 11O YPEXKIAaHE HA IIPCTCHIIMH.

QDunancosu puckoee

IIpn onepatuBHATA CH ACHHOCT, Jpy>KECTBOTO € H3JI0)KeHa Ha (PMHAHCOBH PHCKOBE,
KOMTO MPOM3TAYAT OT (JMHAHCOBUTE aKTUBH U NAcUBH Ha J[py>KeCTBOTO, IPE3acTPaxoBaTETHU
aKTHUBH U IIaCHMBU U TEXHHYECKH pe3epBH. JIpy>KecTBOTO € pa3paboTHIIO U BBBENO MpaBUja H
OpolleAypy 3a YIpaBJIGHHE M KOHTPOJI HAa DHCKa C L€ Aa OIpPENeNAT, YNpaBiiiBaT U
KOHTPOJIMpAT CTeleHTa Ha ¢uHaHCOB pUCK. [IpaBunara M mpolelypHTe 3a YIpPaBICHHE H
KOHTPOJI Ha PHUCKa ce mpueMar oT YIIpaBHTEJIHHTE ChbBETH M ce onoOpsasar or Hamzopuute
CeeetH. ['naBHara 11eq Ha pHCKOBAaTa MOJIMTHKA € Jia HAJIOXKH SCHO ONPENENICHH NapaMeTpu
3a omepanuure Ha J[py)KecTBOTO, Taka d4e Jia OrpaHHYd MaKCHMAaJIHO IIOTEHIHATHOTO
HETaTHBHO BIIMSHHE Ha PHCKOBETE BBPXY (GUHAHCOBUTE PE3YITATH.

Haii-BaxxHuTe KOMIOHEHTH Ha (bHHaHCOBI/IH PHCK Ca JIMXBCHHUAT PUCK, KPCAUTHHUAT
PHUCK, THKBUJIHUSAT, BAIYTHUAT U 11a3apCH PUCK.

JTuxeenuam puck € CBbp3aH C €(pEeKTHTEe OT U3MEHECHHETO Ha Ia3apHHUTE JINXBEHH
paBHUINA BBPXYy (GHHAHCOBOTO CBCTOSHHME Ha JIpy)XeCTBOTO M MapU4YHH MOTONH.
CnpaBeyiiBaTa CTOMHOCT Ha OOnNMranuure ¢ QHKCHpPaH KYIIOH, BKJIIOYEHH B
HHBECTUIHOHHKS mnoprdeiin Ha [[pyXKecTBOTO MOXE Ja €€ IPOMEHH B pe3ylTaT Ha
IPOMEHHTE B Ta3apHUTE JIMXBEHH IPOLEHTH. JIMXBEHHTE MOXOOM OT HHCTPYMEHTHTE C
[UTaBalla JIUXBa, KaKTO H JOXOIHOCTTa, OYaKBaHa OT AbpXKaTejINTe Ha IIOJHIM, MOXE Ja ce
IPOMEHH TIPH NPOMsHA Ha Ma3apHUTE JIHXBEHH NPONEHTH. JINXBEHUAT PUCK ce Habo1aBa 1
YIIpaBIsBa uype3 IOIXOAAI] M3060p MeXIy HMHCTPYMEHTH ¢ (QUKCHpaHa W IUlaBalla JIHXBa,
KaKTO M 4Ype3 CHIIOCTABSHE Ha MaTypUTETa Ha aKTUBUTE U 3aJbIDKCHUATA.



Kpeoumnuam puck e pUCKBT KOHTpAareHTHTe Ha JIpyKecTBOTO Ja He Morar ja
M3IUIATAT CBOMTE 3alb/DKEHHUS, KOTAaTo T€ CTaHAT OBDKUMHU. JIpy>KecTBOTO 3a/elis MPOBU3HU
3a 3ary6m oT obe3leHKa KbM jarara Ha Gananca. KoHIEHTparuaTa Ha KpeJMTEH PHCK Ce
pasmpenens Mexiay moprdeill OT HHBECTHIIMH OT (DMHAHCOBM aKTHUBHM 3a THPIYyBaHe,
(HHAHCOBM aKTHBHU Ha PanoJoKeHHe 3a Mpoaax6a, ThProBCKUTe U OAaHKOBHTE B3€MaHUA H B
T0-MaJIKa CTENEH KPAaTKOCPOUHH U JAPYTH HHBECTHIHMH Ha JIpy>ecTBOTO.

JIukeudnuam puck e CBbp3aH C HECHOTBETCTBHE HAa MaTypHTETHHTE CTPYKTYpPH Ha
aKTMBUTE U IIAaCHUBHUTE. JIpy>ECTBOTO €KEeIHEBHO H3ILIalla 0Oe3IEeTEH s 110 3aCTPaX0BaTeTHH
IOJMOH, KAKTO W JPYTW 3aIBJDKCHUS, KOUTO BB3HHKBAT NpH oOuvaiiHaTa AEHHOCT.
JlpyxecTBara OT J[py>KECTBOTO €XEIHEBHO CIEIAT M KOHTPOJIMPAT CBOMTE HOTPEOHOCTH OT
JUKBHIHOCT 4pe3 yIpaBlIeHHe Ha BXOJAIIUTE U U3XOJAIINTE NapUIHU IOTOUH. bescpounuTe
¥ KPaTKOCPOYHHTE JCTTO3UTH BHB ()MHAHCOBH MHCTHTYIIMH CE€ M3IMIOJ3BAT 32 OCHIYpsABaHE Ha
HeoOXoAMMAaTa JTUKBUAHOCT.

Banymuuam puck e CBbp3aH C pHCKa CTOMHOCTTa Ha ()MHAHCOBUTE aKTUBH M ACHBU
Jla ce IPOMEHU TIopaii H3MEHEHHE Ha BAIYTHHS KypcC.
JIpy)KeCTBOTO € H3JIOKEHO Ha BalyTeH PpHCK IIpH M3BbpIIBaHE Ha TPaH3aKIMH,
JEHOMHHHMPAHH B 4yXkJa BaryTa. TpaH3akUUHMTE, JEHOMUHHPAHH B Yy>KJia BalyTa opaxiaar
nevyayOn M 3aryOH OT pa3jiMKd BHB BaIyTHH KypcoBe. PHHAHCOBHTE aKTHBH M IIACHBH Ha
JIpy>KeCTBOTO, IEHOMUHHPAHU B €BPO HE NOPAXKAAT BATyTEH PUCK, Thil KaTo B yCJIOBUATA Ha
yCTAaHOBEHHS BalyTeH OOpA B CTpaHaTa, KypChT Ha JIeBa KbM €BpOTO € QuxcupaH. Thi Kato
JIpy’KecTBOTO mpeAcTaBs (QMHAHCOBHTE CH OTYETH B JICBA, IOCIECAHMTE MoraT jaa Obaar
HOBIMSIHM OT JBIDKEHMS Ha BIYTHHUTE KypcOBE MEXKAY BAJIYTH PA3IMYHH OT €BPOTO H
OBIrapcKus JIEB.

B crotBercTBUE ¢ nonuTHkuTe Ha I'pyma Keit bu Cu, I'pynata [A3M orpanuyasa
BaJlyTHATa CH €KCIO3HMUHMS, KaTo 3a Ta3H ueia npe3 2007 € ochuiecTBrIa HAKOIKO CAEIKH €
JIepUBATHBH C OTJIe OrpaHMYaBaHETO IPEAMMHO Ha €KCIIO3ULMATA CH B LIATCKH JO/IapH.

JIpy’KeCTBOTO € W3JIOXKEHO Ha Pa3IHiHH Ma3apHU puckoee. llazapHusT pHCK ce
CBLP3Ba C BEPOATHOCTTA OT HACTHIIBaHe Ha OBJAEIIN MPOMEHH B NpeobiajaBalliuTe ma3apHu
YCIOBHA, KOUTO OHMXa IOBIHSNH CBIIECTBEHO BBHPXY (HHAHCOBOTO CHCTOSHHE Ha
HpyxectBoto. ITazapHuTe pECKOBE BH3HUKBAT M0 OTHOLICHHE MO3MUMHUTE Ha J[pyXKECTBOTO B
JIMXBEHH, BANyTHH, KAllMTAIOBH U JPYTH (PUHAHCOBH HMHCTPYMEHTH, KOHTO Ca 3aBHCHMHU B
e[lHA WM Jpyra CTENeH OT IPOMEHHTE B OOIIUTE WIH CIENU(QHYHM Na3apHH YCIOBHS, KaTo
IIpOMsiHA B JIMXBEHHTE HUBA, KPEAUTHUTE MapXKOBE, KYPCOBETE Ha UyXICCTPAHHUTE BATyTH,
[ICHUTE Ha KaNUTAJOBUTE MHCTPYMEHTH U Jpyru. [la3apHUAT PHUCK € H3BBH KOHTpOJA Ha
JIpy’ecTBOTO M Karo Lsul0 He Moxe Ja Owae muBepcumdpupan. OCHOBEH MeETON 3a
HaMaTiBaHE HAa [a3apHHA PUCK M HETOBHTE KOMIIOHEHTH € chbupane u obpaboTBane Ha
naopManisd 3a MaKpOMKOHOMHYECKaTa cpela M Ha Tasu 0asa — IIPOTHO3MpaHe H
NpHCIOoco0sBaHe HAa HHBECTUIIMOHHATA IMOJMTHKA KbM OYaKBaHHUTE IIPOMEHH B Cpejiara.



HHPOPMAIIUSA 3A CKJIIOYEHUTE T'OJEMU CAEJKH CbC CBbP3AHHU
JINIIA 110 CMUCBJIA HA § 1, T. 6 OT JOITBJIHUTEJHATA PA3IIOPE/IGA HA
3AKOHA 3A CYETOBOACTBOTO :

KuM 31 mapt 2009 r. 3AJ] “/I31” - HAMa CKIIOYEHM CIEJKH ChC CBBp3aHH JIHIA,
KOWUTO Ca MOBJHSIIM CHIIECTBEHO Ha PUHAHCOBOTO CHCTOSHHE HIIM PE3YJITATUTE OT JACHHOCTTA
Ha JPY>XECTBOTO B TO3H IIEPHOJ,

- HIMa IpOMCHH B CKJIFOUCHHUTE CACJIKH ChC CBBP3aHH Jiuna, ONOBECTCHH B I'OOUHIHHA
OTYET, KOUTO HMAT CBUIECTBEHO BB3JICHCTBHE BbpPXY (bPIHaHCOBOTO CbCTOAHHUE HIIHA
pE3YyNTATUTE OT JeHHOCTTa Ha APYKECTBOTO.

HacrosuusiT ZOKIaJ] € M3TOTBEH Ha ocHoBanue wi. 33, an.1, 1.2 u an.3 Ha Hapenba Ne
2 /2003 3a npocneKkTUTe OpH IIyOIMYHO NpeUlaralHe u I0IyCKaHe 10 ThProBUsA Ha PEryJnpan
Masap Ha IeHHH KHH)Ka M 3a pa3KpHBaHETO Ha MHGopMamus oT MyOIuyHHTE APYXKeCTBa H
JPYTUTE EMAUTCHTH HA LIEHHH KHUXa.

IIpeacraBasiBamu
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WUHIANBUYAJIEH ®UHAHCOB OTYET
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3AJ 13U

WHIUBUYAJIEH ®HUHAHCOB OTYET KbM 31 MAPT 2009
Beuuku CymMu ca npecTaBeHU B XIWIAIH JieBa

KbMm Ksm

CUYETOBOJEH BAJIAHC 31.03.2009 31.12.2008
AKTHUBH
HUnBecTunumn

HHBecTHINH B IbIUEPHU NPEITPUATHS 83,208 85,998

[TonurHEeH CpoUeH IBIT Ha OBLIEPHO MPeaNpUITHE

WHBECTULIMOHHY UMOTH 11,324 11,314

Kpenutn n B3eMaHus, Bb3HUKHAIHU TbPBOHAYATHO

npu JIpyxecTBoTO 149,261 142,032

(DHHAHCOBH AKTUBH, Ibp)KaHU 3@ ThpPryBaHe 6,306 6,404

O6nuranuy, IbpXaHU Ha Pa3oJOXKEHHE 3a

nponaxba 103,781 107,871

KanuranoBn HHBECTHLIMHU Ha pa3oJOXKeHHUE 3a

nponax6a 220 220
O010 HHBECTULINH 354,100 353,839
MarepHaiiy U HeMaTepHUATHH IbJITOTPaifHN aKTHBH 10,502 10,568
Hetexymy axTvBY, TbpKaHu 3a poaax6a
AKTHB 10 OTCPOYEHH JAHBIIH 1,128 1,128
a1 Ha npe3acTpaxoBaTeNIMTE B 3aHEJICHUTE PE3EPBH 444 424
OTCpOYCHU aKBU3ULIUOHHU Pa3XoaH 2,788 2,876
Bsemanms 1 aBaHCH 16,679 10,820
ITapuunu cpencTea 2,996 4,100
OBIIIO AKTUBHU 388,637 383,755
3AIBJIDKEHUA
Kpartkocpounu 3axbmkeHus 8,597 8,393
JepuBaTHU (pUHAHCOBH HHCTPYMEHTH 1,234 715
JIeno3uTH no 3acTpaxoBKU 4,800 4,872
Texuudecku pesepBu

Pe3epBH 10 XHBOTO3aCTpaxoBaHe 89,473 88,020

Pesepeu mo o610 3acTpaxoBaHe 797 797
OO01110 TEXHHYECKH pe3epBH 90,270 88,817
ITacuB Mo oTCpOUEHH JAHBITH 888 888
OBILO 3AOABJDKEHU A 105,789 103,685
HETHH AKTUBH 282,848 280,070
COBCTBEH KAITMTAJI U PEBEPBU
OCHOBEH KamnuTal 38,600 38,600
IIpeoueHbUeH pe3epB (5,403) 4,495)
3anaceH Qoua 2,391 2,391
PesepBu 33,134 33,134
Harpynana neyan6a 214,126 210,440
OBILO COBCTBEH KAITMTAIJ U PESEPBU 282,848 280,070

Jata: 29.04.2009 r.

I'n.cueroBomurent




3A1 34

HHAWBUAYAJIEH PHHAHCOB OTUYET KbM 31 MAPT 2009
BcHykH cyMH ca IpEICTaBEHU B XWISAM JieBa

OTYET 3A JOXOJIUTE KM KbM
31.03.2009 31.03.2008

HETEXHUYECKA CMETKA
PE3VJITAT OT TEXHUYECKATA CMETKA

1O JKNBOTO3ACTPAXOBAHE 282 (445)
PE3VIJITAT OT TEXHUUYECKATA CMETKA

I10 OBHIO 3ACTPAXOBAHE 3 3)
HETEH JOXOJ OT MHBECTHLWHA 5,189 3,214

JloX04 OT MHBECTHULIMY, pa3lIpeaciicH B

TEXHHUUYECKATa CMETKA N0 XXUBOTO3aCTPaxOBaHe (1,846) -

HETEH JOXOI OT UHBECTHILIHMH,
NMPUHAUIESXKALLL HA HETEXHUYECKATA

CMETKA 3,343 3214
Jpyru npuxoau 58 55
Hpyru pasxoau - (D)

58 54
MEYAJIBA IMTPEJIU TAHBLA 3,686 2,820
INpuxon (pa3xon) 3a aHBLUH - -
HETHA TIEYAJIFA 3A TIEPUOJJA 3,686 2,820
Jloxom Ha aKius (B JIEBa) 0,95 0,73

Hara: 29.04.2009 1,

I'n.cueToBonuTen:




3AJ1 I3U

UHINBUOYAJIEH ®UHAHCOB OTYET KBM 31 MAPT 2008
Bcuuku cyMH ca IpeICTaBEeHU B XHIIAAH JIEBa

OTYET 3A 1OXOJUTE (ITPOABJDKEHHUE) Kbm Kbm
31.03.2009 31.03.2008

TEXHHUYECKA CMETKA -

JXHUBOTO3ACTPAXOBAHE
3anucaHy NpeMIH 9,570 11,313
[IpeMun 10 MACUBHO MPE3acTpaxoBaHE (74) (82)
H3MeHeHMe Ha IPSHOC-TIPEMUITHHS Pe3epB (387) (594)
PEAJIM3UPAHU ITPEMIKH, HETHO OT

NPE3ACTPAXOBAHE 9,109 10,637
PA3MPEAOEJIEHA JOXOAHOCT OT

WHBECTHULINHA 1,846 -
Uznnarenu obe3mereHus (5,464) (5,265)
Bi3cTaHoBeHH 00€3L1€TEHUS OT

npe3acTpaxoBaTesy 2 5
H3meHeHHe Ha pe3epBa 3a NPeACTOALN

MJIaImaHus 443 1,234
HAYMCJIEHHU OBE3LIETEHMA, HETHO OT

ITPE3ACTPAXOBAHE (5,019) (4,026)

U3MEHEHUE HA MATEMATHYECKHUTE
PE3EPBH, HETHO OT

I[MPE3ACTPAXOBAHE (1,437) (2,660)
HeTHu pa3xonu 3a KOMMCHOHH (771) (669)
AIMHHHCTPATHBHU Pa3sxoau 2,729) (3,020)
H3MeHeHKe HA OTCPOYSHUTE AKBUSHLINOHHH

pasxonu (88) 120
Jpyru TeXHUYEeCKH pa3sxoau (629) (672)
TEXHHUYECKHU PE3VYJITAT IO

JKNBOTO3ACTPAXOBAHE 282 (445)

Jara: 29.04.2009 r.

I'n.cueToBoamTen{ [pencrapnsBaliu:



3AJ] 13U

WHAUBUIYAJIEH ®UHAHCOB OTUET KBM 31 MAPT 2008
BcHuku cyMu ca MpeICcTaBeH! B XWIAAH JIeBa

OTYET 3A JOXOIUTE (ITPOIbJDKEHUE) Kbm KbMm
31.03.2009 31.03.2008

TEXHHYECKA CMETKA - OBLIO
3ACTPAXOBAHE

Hznnaresy o6e3eTeHNs, HETHO OT CYyMH,
BB3CTAHOBCHM IO PETPECEH ITBT 3 3)

H3sMeHeHve Ha pe3epBa 3a IpeACTOALIH
IUIaINaHUA

TEXHUYECKHU PE3VJITAT I10 OBLLIO
3ACTPAXOBAHE 3 3)

Jara: 29.04.2009 ¢

I'n.cueToBOAUT
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3AM 3K

HHINBUIYAJIEH PUHAHCOB OTUET KBM 31 MAPT 2009

Bewnukn CYMH Ca NpEACTaBCHH B XWISIOH JIEBA

OTYET 3A MAPUYHHUTE NOTOUHA

[MAPUYHH [TOTOLI OT OCHOBHA JEHHOCT
INomyueHu npeMun
ITomydeHa OeMO3UTHA YacT Ha 3aCTPAXOBKH C
WUHBECTHIUOHEH (OH
[lnareHu npe3acTpaxoBaTeNHU NPEMUH
H3nnarenn obe3mmeTeHus
Ilnamannsa Ha AOCTaBYMIM H CITYKHUTENH
[TnaTeHn akKBU3UIIMOHHH Pa3X0au
IInaTeHu TakCH U BHOCKH
ITnaTeHn BHOCKHM 3a KOPIIOPAaTHBEH AaHbK
Jlpyr napuyHU NOTOLH OT OCHOBHA A€HHOCT
HETEH [TAPHUYEH ITOTOK 3A/0T OCHOBHA
JEMHOCT

[MTAPHUYHH ITOTOLIX OT UHBECTULIMOHHA
JEWHOCT
HHBecTHUMH B XBLIEPHH APYKECTBA
[MocTennenus ot npogax6a Ha aKIUK
ITnamaxus 3a KOHCYATAHTCKH YCITyTH N0 npoAax0a Ha
yuactue B JI31 Bank
IocTeIUIeHNs OT ABPKABHH LEHHU KHEXA, HETHO
IMocTennenus ot npoaax6u Ha TBATOTPAMHN aKTHBH
Ioxynky Ha OBATOTpafHU aKTUBH
IToxynky Ha AbpXKaBHU LIEHHH KHIDKA
INoxynku Ha KOpMOPAaTUBHHU aKLMW/ 00NUrauuu
ITokynkH Ha As10BE B MHBECTHIIMOHHU (HOHIOBE
ITosryueHn TUBHUICHTH, TUXBH 1 HAEMH
Hsmnaren/(npenocraBeH) NoAYHHEH CPOUEH TBJT
OcBoboneny napHIHU CPEeCTBA OT AOBEPHUTENIHA CMETKA
Jpyru napuyHy NOTOLH

HETEH INTAPUYEH ITOTOK 3A/OT UHBECTULIMOHHA

JEHHOCT

YBEJIMYEHHE/(HAMAJIEHUE) HA TIAPUYHUTE
CPEJICTBA H EKBUBAJIEHTHU ITPE3 'OJIMHATA

IMAPHYHH CPEJICTBA KbM 1 IHYAPU
I[MAPUYHH CPEJCTBA KBM 31 MAPT
KomnoneHTH Ha napH4YHUTE CPEICTBA U €KBUBAJICHTH:

Jleno3utH BbB PHMHAHCOBH UHCTHUTYLIMA
Ilapuunu cpeacTBa

IMAPHYHU CPEJJCTBA KbM 31 MAPT

Jara: 29.04.2009 r.

I'n.cuetoBOOUTEN:

Kbpm Knm
31.03.2009 31.03.2008
6,798 7,423
(218) )]
(5,283) (5,163)
(1,741) (1,425)
(637) (556)
(362) (1,789)
(6) 3

194 331
(1,255) (1,191)
2,790 -
4,482 12,711
117 -
(63) -
(1,008) (10,680)
- (29,191)

4,434 -
(1,233) 2,122
9,519 (25,038)
8,264 (26,229)
138,425 211,075
146,689 184,846
143,693 180,517
2,996 4,329
146,689 184,846

IIpeacraBnspaiu:




MpunoxeHue Ne1 kbM un.5, an.2

BAJAHC
HA 3AQ "1A31"
kbM 31 mapt 2009r.

Cnpasxa: T®.1. "bananc”

Texym IIpeaxones
AKTHUB nepuos nepuoa
(XW1.JB.) (XHJL.J1B.)
1 2 3
A. |HEMATEPHAJIHU AKTHBH, B T.4. 2298 2297
- |Ilporpamuu npogyKTH 327 32
- |Penyraimsa
- |lpyru 1971 1971
b. [HTHBECTHIIMH
L. |3ems u crpagu 11 324 11 314
IL VHBECTHLMH B JBIIEPHH, CbBMECTHH U ACOLIMUPAHH NPEANPUATHS U B APYTH NPEANPUATHUS, B KOUTO
3aCTPAaxoBaTEIIAT MMa IAJIOBO yUacTHe 83 427 86 218
1. |AxkuyM ¥ asn0Be B ABLIEPHH, CHBMECTHH M aCOLMUPAHH NIPEANPUATHA 83 427 86 218
2 JIBITOBH LIEHHH KHIDKA, M3/I8/I€HH OT JbLICPHH, CHBMECTHH Y aCOLIMMPAHH NIPEANPUATHA, KAKTO MPEAOCTABCHH
HM 3aCMH
3. |[pyru nsiosu ydacTus
4 TI6ArOBH LIEHHH KHIDKA, H3AJEHU OT JPYTH NMPEANPUATHS, B KOWTO 3aCTPAXOBATEIAT MM JALIOBO yHACTHE, KAKTO
¥ ApeNOCTABEHU UM 3aEMH 0 0
111, |Apyru ¢unancoBr HHBECTULIMU 225 611 221 033}
1. |Axuwsm n IpyrH ileHHH KHWKA C IPOMEHIINB JI0XO/ M JIAJI0BE B HHBECTHUMOHHH (OHI0BE 287 0
2. |IBAroBu LEHHM KHKKa W APYFH LIGHHH KHIDKA € (PUKCHPAH JOXOL, 90 660 89 060]
B T.4. IICHHU KHIDKA, H3[AICHH ¥ rapaHTUPaHK 0T JbPKaBaTa 25 865 9 682
3. |Yuwactue B MHBECTHIIHOHHMTE ITyJI0BE
4. |3aemu, rapaHTHpaHu ¢ MIOTEKH
5. |Hpyru 3aemu 767 745
6. |Jenozoru B 6aHKm 133 897 131 228}
7. |Apyru 0 ol
IV. |[leno3uty B LIEAEHTH
O6wo no pasaen b 320 362 318 565
B MHBECTHUILINH B ITIOJI3A HA NMOJIMIH 110 3ACTPAXOBKA ") KUBOT",
* |CBbP3AHA C HHBECTHUIIMOHEH ®OHJ 36 498 34 559
I'. |B3EMAHUSA
1. |BsemaHus OT AMPEKTHHU 3aCTPAXOBATE/IHM OMEPALIIH:
1. |Bsemanms oT 3acTpaxoBaHK/3aCTPAXOBAILM JIMLA B T.9. 9731 8 2041
B3EMaHHA OT ABIUEPHH, ChbBMECTHH M aCOLMUPAHH [IPSANPHATHA
- |B3emanns o npennpusTHs, B KOMTO 3aCTPAXOBATE/IAT M3 AAJIOBO yUaCTHE
2. |BsemaHus OT NOCPEAHULIM B T.4.
- |B3emanus oT ABIUEPHM, CHBBMECTHH M aCOLMMPAHH NPEANPUATHS
- |B3emaHms or npeanpHATHS, B KOUTO 3aCTPAXOBATENAT UMA JAIOBO yHACTHE
0610 3a rpyna I 9 731 8204
II. |Bsemanns OT mpe3acTpaxoBaTEHH OTICPALIMH B T.4. 0) of
- |B3emaHus OT ablIEpHM, CHBMECTHH H aCOUMMPAHH NPEANPUATHS
- |B3emanms o1 npeanpusATHS, B KOMTO 3aCTPAaXOBATE/AT MMa JSLIOBO yIacTHe
II1. |Apyru B3eMaHus
1. |B3emanmua o perpec M abaHIOHU B T.4. 9| 10
- IB3eMaHHs OT OBIIEPHH, CHBMECTHH U aCOLMUPAHU NIPSANPHATHA
- |B3emarmn ot mpeanpHATHS, B KOUTO 3aCTPAXOBATEIAT UMA JAJIOBO yHAcTHE
2. |dpyru B3emaHus B T.4. 3421 3 613
- |B3emaHus OT IbLIEPHU, CHBMECTHU M ACOLMUPAHH NIPEANPUITUS 5i L
- |B3emaHHA OT HpEANpHUATHS, B KOUTO 3aCTPAXOBATEIAT MMA [SJI0BO y4acTHe
0610 3a rpymna I1 3 430 3 623
O6uio0 o paszgen I' 13 161 11 827
. |[IPYTH AKTHBH
I. }[pyru MaTepyaiIHK aKTHBHI 7 822 7 872
1. |Mamunu, cbopbiKeHus 1 06opyaBaHe 392 411
2. |dpyru 7 430 7 461}
I1. |TlapydaM HAIMYHOCTH U TIAPHYHHM €KBHBAICHTH
1. |Mapwunn HatHuHOCTH 110 GAHKOBHM CMETKH 3448 3 960]
2. |TapuyHu HUTMMHOCTH M0 Kaca 170 140
3. |[TapuyHu EKBUBAICHTH




Mpunoxenue Ne1 kbMm 4n.5, an.2

O6wo 3a rpyna 11 3618 4 100]
IIL |Hpyru 381 401
O61o no pasaen J{ 11821 12373
E. [PA3XO0/H 3A BHAELIA NEPUOJAN H HATPYHAH TOXO
1. |Harpynana muxsa u penta /naew/ 30 116
11. |Orcpodeny akBU3HIMOHHHN Pa3XonH 278 2 87
T1L. |[ipyru pa3xoau 3a ObIelly NEPHO/H 1 HATPYTIaH I0XON of BE |
06wmo no pazaen E 2 818 2 99§
CYMA HA AKTHBA 386 95. 382 614
XK. |[YCJIOBHU AKTHBHU 6 809 6 811
HACHUB
A. |[KAITUTAJ U PE3EPBH
1. 13anucan axumoHepeH KanuTan Wik CKBHBAJICHTHH ¢oHgoBE B T.U. 38 600 38 600
- |sanmcan, Ho HeBHECEH KamuTal (-)
- lco6erBenn akuun, uskynenu (-)
I1. |TIpemuu OT eMHCHH
I11. |[IpeoueHbY€EH pe3epB -5 403 -4 495
1V. |Pe3epsu 33 134 33134
V. |Hepasnpesenena newanta 210 440 206 08
VI. |Henokpura 3ary6a (-)
VIL. |[Teuan6a wnu 3ary6a 3a ¢puHaHCOBaTa roAMHA (+/-) 3 686 4 354
O6mo no pazaea A 280 457 277 67
b. [HOAYMHEHHU HACHUBH
B. TEXHUYECKHA PE3EPBH
1. |lIpeHoc-npeMHeH PE3EpPB
(a)|OpyTHa Cyma 331 2 939
(6)| 1 Ha npesacrpaxosarenure (-) -30 -37
[Ipenoc-npemueH peseps, Hemen om npe3acmpaxoeane 3 288 2 902
2. |Pesepe 3a Heu3TEKIIM PUCKOBE
3. |Maremarnuecku peseps
(a)|6pyTHa cyma 45 63 44 237
(6)| 1511 Ha IPE3acTPAXOBATENUTE (-)
Mamemamuuecku pe3eps, HemeH om npe3acmpaxosane 45 63 44 237
4. |Peseps 3a npeacToALIM IUTAIAHIS
(a)|OpyTHa cyMa 6 616 6 959
(6)] 111 Ha npe3acTpaxoBaTeINTe (-) -28 -1
Pe3eps 3a npeOcmosiyy NIGUARYSA, HemeH om npesacmpaxosaxe 6 58 6 95
5. |3anacen doun 2391 2 391
6. |Kanurammsupana cTOHHOCT HA NEHCUUTE
(a)|6pyTHa cyma 2 922 2 616)
(6)] 151 Ha pe3acTpaxosaTenUTe )
Kanumanuzupana CmoiiHOCm KA NeHCUume, HemHa om npesacmpaxosare 2 922 2 616
7. [Peseps 3a 6bAemo yHacTHE B 10X0A4 510 51
8. |Pe3epB 3a 60HYCH H OTCTBIIKU
9. |/Zipyru TexnuyecKH pe3epBH
(a)|6pyTHa cyma 1 683 1 568
(6)| 11 Ha Mpe3acTpaxoBaATENHTE (-)
| Ipyeu sacmpaxosamennu pe3epsu, HemHu om npesacmpaxosane 1 683 15
O6mo no pasgen B 63 020 61 18
r PE3EPBH 110 3ACTPAXOBKA "JKUBOT", CBBP3AHA C HHBECTHUIIUOHEH
* |®OH
(a)|6pyTHa cyma 34 381 34 859
(6)] s Ha mpe3acTpaxoBaTEIUTe (=) -385 -385]
Cyma, HemHa om npe3acmpaxosane 33 996 34 47
J. |AEIIO3NUTH, IIOJIYYEHH OT NMPE3ACTPAXOBATEJIA
E. |3AIbJOKEHAS
1. |3ambmxenns no mpeku 3acTpaxoBarellHy onepaly, B T.19 1053 879
_ |3amboKenns K6M bLIEPHH, ChBMECTHM ¥ aCOUMHPAHH NPE/UIPIATHA
— |3aqmmkeHns KbM NPEMPHATHS, B KOUTO 3aCTPAXOBATCILAT UMA [A/IOBO y4acTHe
1. |3amemxenus o npe3acTpaxoBaTeNHH ONEPAMH, B T.4. 73 389
- |3apmioxenns kbM AbIIEPHY, CHBMECTHH U aCOLWUPAHU TipeATpUATHS 0 102
- |3aabioKeHs KbM NPEANPHATHS, B KOMTO 3aCTPAax0BaTe.IAT MMa NIAI0BO YHaCTHE
TII. |O6aurautoHHH 3a€MH 0j j




Mpunoxenne Ne1 kbm 4n.5, an.2

KonpsepTHpyeMH 3aeMH, B T.4.

3ab/DKEHHA KbM JIBIIEPHH, ChBMECTHH W aCOLMHpaHH TNIpCIIIPUATHA

33Ib/DKEHUS KbM NPECANPUATHS, B KOUTO 3acTpaxoBaressiT uMa IsJIoBO y4acTHe

Jlpyr# o6IMradOHHU 33€MH, B T.4.

3aIbJOKEHUS KbM ABUIEPHH, ChbBMECTHH U aCOIMHPAHH npeanpusaTHs

3aIbJDKCHUS. KbM MPEJNPHUATHA, B KOUTO 3aCTPaxoBaTEIAT UM J5JI0BO ydacTtue

. 13agbmkenns kpM OaHKY, B T.4.

3aIBJDKEHUS KbM JBIICPHH, CbBMECTHH ¥ aCOLUMHPaHH npeanpuATUs

3Ib/DKCHUS KBM NPEANPUSITHA, B KOUTO 3aCTpaxoBaTeIAT UMa Js10BO y4acTtue

Jlpyr¥ 3aXb/DKEHNS, B T.4.

8 359

§ 01

33/IBJDKEHHS KbM JIBIIEPHH, CbBMECTHH M aCOLUMHpaH1 NpEANPUATUSL

3aIBJDKCHUSL KBM NPCATIPUATHA, B KOHTO 3aCTpaxoBareAT uMa Jsj10BO ydacTtue

3ab/DKEHU KbM IICpCOHAIA

1 35

1054

3aTBIDKEHAA KbM GI0DKETA

946

929

3a/bIKEHMS KBM COLMATHOTO OCUT'YpABAHE

272

157}

O6mo no pazaen E

9 485

9 281}

HATPYIIBAHUSI H TOXO/1 3A BBJAEIIHU NEPHOAN

CYMA HA ITACHUBA

386 95

382 614

YCJIOBHH TACUBH

6 809

6 811

Jlara: 27.04.2009r.

TIpencrasnsBaLly,




Cnpaexa: T®.2 "Omuem 3a doxodume"

OTYET 3A JOXOIUTE

HA 3AQ"31"
kbM 31 mapTt 2009r.

Texym
nepuoa
(XHJLJIB.)

TIpeaxoaen
nepHox
(xn1.18.)

1

2

3

I.

TexHHYecKH 0TYeT - 001110 3acCTpaxoBaHe

1.

CrieyeJieHH PEMHH, HETHH OT MPE3acTPaXOBaHE:

(a)

6pYTHH HauMCJICHH (3aIHCaHH) NIPEMUH

©)

OTCTBIICHU MPEMHH Ha TIPE3acTPaxoBaTe/ i

(8)

npoMsiHa B OPYTHHS pa3Mep Ha IPEHOC-TIPEMUIHIA Pe3eps (+/-)

B T.4. ZOITBJHWTEIHA CyMa 3a HEM3TCKJIH PHCKOBC

(r)

npoMAHa B /IC]a HA NIPE3aCTPAXOBATEIHTE B TipeHOC-NPeMUIHIS pe3epB (+/-)

Obwmo 3a 1

Pa3ripeiesieH NPHXOJ OT HHBECTHLHH, [IPSHECEH OT HETEXHHYCCKHUA OTHCT (no3numa 111 6)

JTpyr TEXHHUCCKH NIPUX0J, HETCH OT 1Ipe3acTpaxoBate

a|efe

Bb3HMKHAIM IPETEHLEH, HETHH OT IIPE3acTPaX0OBaHe:

(a)

M3ILIATCHH MIPETSHLMH, HETHH OT TIpe3acTpaxoBaHe

(aa)

OpyTHa cyma

3

(a0)

JIST Ha MPe3acTPaxoBaTeIMTe

Ob1wo 3a "a

0)

MpoMsAHa B GpyTHATa CyMa Ha Pe3cpBa 33 MPE/ICTOAIM TUIALAHIT

(B),

MpoMsAHA B ACJIAa Ha TPE3acTPaxoBaTC/MTC B pe3epBa 3a BUCAIIH TUIAIAHHUA

O6wo 3a 4|

3

TIPOMGHH B IYTH TEXHUHECKH PE3CPBH, HETHH OT MPE3aCTPaXOBAHE, KOHTO HE €4 NOKA3aHK B JIPYTH

MO3HLRH

(a)

MPOMSAHA B GPYTHATa CyMa Ha JIDYTH 32CTPaxOBaTe/IHH PE3CPBH (+/-)

©)

TPOMSHA B /le]1a Ha PE3acTPaXoBaTelUIe B APYTH 3aCTPaXoBaTC/HH PE3CPBH (+/-)

OGino 3a 5|

BOHYCH M OTCTHIIKH, HETHH OT [IPC3acTpaXoBaHe

HeTHH ONECpaTUBHU Pa3sXxoaH

(2)

AKBH3WIMOHHH pa3xoau

(6)

[IPOMSHA B OTCPOYSHHTE AKBHIMLHOHHH PasXO (+/-)

(»)

a/IMHHHCTPATHBHH Pa3XO/H

()

1Ipe3acTpaxoBaTCIHH KOMHCHOHM H y4acTHE B neyanbara

Q6o 3a 7]

JIpyTH TEXHHHECKH Pa3XOJH, HETHHU OT [IPE3acTpaXoBaHe

IMpoMsua B 3anacHus por (+/-)

10.

MexaHHeH 660]) - CaJI0 HA TEXHHYCCKHA OTYET IO 00MI0 3acTpaxoBaHe

-3

IL

TexHu4yecKH 0TYeT - JKHBOTO3acTpaXoBaHe

CrieyeicHH NPEMHH, HETHH OT TIPE3acTPaxoBaHe:

(a)

6pYTEI HAYMCIICHH (3aITMCaHH) IIPEMUH

)

OTCTBIICHH NPpEMHH Ha Tpe3acTpaxoBaTe/H

(»)

npoMsHa B OpyTHHE pa3Mep Ha TIpEHOC-NIPEMHIHIE pe3eps (+/-)

(r)

TIPOMSHA B /IE/IA Ha TPE3acTPaX0BaTEHTe B MPEHOC-IIPEMHITHHA Pe3cpB (+-)

O6mo 3a 1

IIpHXoA 0T HHBSCTHIMH

TIPUXOJ OT AKJOBH Y4aCTHA,

B T.4. IPHXOA OT TBLICPHH, CHBMECTHH H aCOLIMHPAHH IIPSANPHATHA

©6)

MIPUXOA OT APYTH HHBECTHLIH,

B T.4. TPHXOJ OT JABILCPHH, CHBMECTHH H aCOLIMHPAHH ITPSATIPHATHA

(63)

MPHXOX OT 3¢MS M CTPai

(66)

TIPHUXO/] OT JIPYTH MHBECTHLIAH

Q61110 32 0]

(»)

TIOJIOKHUTEHU Pa3MKH OT IMPCOLICHKA Ha CTOMHOCTTA HA HHBCCTHILMHTE

2281

(r)

neyanbu oT peap3alaTa Ha HHBCCTHIIHH

3783

1 848

Oouwo 3a 2|

6 064

1 848

JIpyT TEXHHUCCKH NPUXOJ, HETCH OT IPe3acTPaxoBaHe

BB3HHKHAIN IPHUTEHLIHE, HCTHH OT IIPE3acTPaxoBaHe

(a)

M3IUIATCHH CYMH U 00€3IHETCHHS

(aa)

6pyTHa cyma

-5 464

-5 265

(a6)

1451 Ha TIPpE3acTpaxoBaTe/IMTe

Q6o 3a "a

-5 463

-5 260




(6)|mpoMsHa B peacppa 3a NPEACTONILM ILTALAHMA

(6a)|6pyma cyma 416 1239
(66)| 2411 Ha MPE3acTPax0BaTeIHTE 27 -5
06O 3a 6| 443 1234
O6uro 3a 4 -5 020 -4 026
5. |MIpomsna B apyTH TexHIMCCKH peaepBH, HETHA OT NPE3aCTPAXOBAHE, KOSTO HE € OTPA3CHA B IPYTH IOSHITHH
(a)| MaTeMaTIECKH Pe3cpB, HETEH OT IPE3acTPaXoBaHe
(aa)|GpymHa cyma -1 385 -2 596
(ab)| %1 Ha mpe3acTpaxoBaTeUTE
OGuwo 3a "a" -1 385 -2 596
(6)|ApyrH 3acTpax0BaTeIIHH PE3CPBH, HETHU OT MPC3aCcTaxOBatc -51 -64
061w 3a § -1 436 -2 660
6. |BoHycH u HaMaJeHHs, HETHH OT TPE3acTPaxOBaHe
7. |Hertns onepaTHBHH pa3XxoAH:
(a){ akBHBHLIMOHHH pa3XxoJH -840 2728
(6){npoMsHa B OTCPOYEHNTE AKBHIHLMOHHH Pa3X0/H (+-) -88 120
(B)|aIMUHMCTPATHBHH Pasx0O/H -2 729 -3 020
(r)|npesacTpaxosare Y KOMHCHOHH H Y4acTHE B neyanonTe 69 58
O6uo 3a 7 -3 588 -3 570
8. |Pa3xoau 110 HHBECTHLEH:
(a)| pasxo/m o yripapJIeHHE Ha HHBCCTHIGMTE, BKIIO'HTCIHO HXBH
(6)| oTpHLEaTE THH PA3IHKH OT NIPEOLICHKA Ha CTOHMHOCTTA HA HHBECTHIIMUTE -1376 -1397
(B)|3ary6u or peam3alyd Ha HHBCCTHLIMU -2 842 -605
O6wmo 32 § -4 218 -2 002
9. |JIpyTH TeXHIf4eCKH pasXOiM, HCTHH OT IPe3acTpaxoBaHe -630 -673
10. |Pasnpemener npuxox o MHBECTHIMU, MPCHECCH B HETCXHIMCCKMA OTHET (no3nuns 111 4) 0 0
11. |Mexmmien cbop - canzo Ha TEXHUHECKHS OTYET M0 XHBOTO3ACTPAXOBAHE 282 -445
1L |HETEXHHYECKH OTYET
1. |Canno no Texmueckus otyer - 06110 3acTpaxoBaHe (MO3HIKA 110) 3 -3
2. [Camo no Texsrieckus oTHer - KuBOTO3aCTpaxoBane (mosuLus 11 11) 282 -445
3,  |TIpuxomu OT HHBECTHIIMH
(a)| mpyxo OT AS7IOBH Y4aCTHA, 201 0
B T.4. IIPHXOJ] OT JIUCPHH, CHBMECTHH H aCOLMMPAHH NPCIPHUATHL 201 0
(6){npHx0A OT JPYTH HHBCCTHILMH,
B T.\. TIPHXOJ1 OT JBILEPHH, CHBMECTHI U aCOLMHPAHH IPCNPHATH
(6a)|npuxop o1 3eMa U crpaiH
(66)|TpHXOA OT APYTH HHBECTHULIMH
O61mo 32 0} 0 0
(B) |monosKHTEHM pa3IMKH OT IIPEOLICHKA Ha cTOMHOCTTa Ha HHBECTHLIMHTE 11 0
(r)jrie4aTom oT pean3aLMATa Ha HHBECTHLIM 3178 3243
O6wo 32 3 3 390 3243
4 Pasnpejie/icH TIPUXOZ, OT HHBECTHIHH, TIPEHECCH OT TEXHIMMCCKH OTHET I10 SKHBOTO3aCTPAaXOBaHE (TI03HLHA 0 0
11 10)
5. |Pa3xo/u 1o HHBECTHIMH!
(a)| pasxom no ynpasjeHye Ha HHBECTHLIAMTE -14 -1
(6)| oTpHiaTesI pasmHKM OT TIpeoLieHKa Ha CTORHOCTTA Ha MHBCCTHLIHMTC -18 27
(3)|3ary6u oT peanm3aLiATa HA HHBECTHLIMH -15 0
O6uo 3a 5 -47 -28
6 Pasnipe/ieiieH NPHXO/ OT MHBECTHLIMH, IIPCHECEH B TEXHIMECKH OTHET T10 0610 3acTpaxoBaHe (MO3ULUs 1
2
7. |Hpyr npuxox 56 39
8. |pyru pa3xo/H, BKIIOMHTEIHO NPCOLICHKH Ha CTOMHOCTH 0 -1
9. |Meuan6a wm 3ary6a or npuchl ASHHOCTH 3 684 2 805
10. |M3pbHpemm npuxom 2 16
11. |M3psHpearm pasxomi 0 -1
12. |M3pbHpeama neyanba win 3aryba 2 15
13. |KopriopatuseH AaHBK 0 0
14. |Jpyrn garbim 0 0
15. |MMeuan6a wm 3aryba 3a ¢punaHcoBaTa rogyuHa 3 686 2 820

Jlara: 27.04.2009r. T quronomrr?l;\




Cnpasxa: T®.3 "Omuem 3a napuunus nomox "

OTUET 3A TAPUYHUS [TIOTOK

na 3A/1 "I3U"
xbM 31.03.2009r.

Texyux nepuoa

Hpeuxonen nepuox

(xuJ1. JaB.) (xu1. JIB.)
L[TAPMUYHU NOTOIM OT ONIEPATHBHA JEMHOCT
1.|Ilony4eHH NpeMUH 6 799 7423
a)|[Ipsiko 3acTpaxoBaHe 6 799 7 423
6) |Ilony4eHu npe3acTpaxoBare/Iiy NPEMUH
2 |Inaresn npe3acTpaxoBaTe/JHH IPEMHH -218 -9
3.[ITnarenu 06e3UIETEHUS U CYMU -5284 -5 163
a)|[Ipsiko 3acTpaxoBaHe -5 182 -5 037
6) |AKTHBHO Ipe3acTpaxoBaHe -102 -126
4.|BB3cTaHOBEHH CYMH OT NPE3acTPaxoBaTeln
5.\Tinamanys Ha JOCTABUMIM H CITYXKHTEIH -1 741 -1 425
6.|[Inareny aKBH3NIIMOHHH Pa3X0Iau -637 -556
7.|T1nareHy Takcu 1 BHOCKH -362 -1 789
8.|IToyyenu JUBUACHTH
9 |IToryuenu AUXBH
10.|TTonyyenu Haemu 0 123
11.|I1naTesn JaHBIM BEPXY NPEMHHUTE U NPUXOJUTE -6 -3
12.] lpyru napuynu nOTOLM OT OTNEPATHBHA ACHHOCT 194 208
13. |Hemuu napuynu nomoyu om onepamusua deiinocm (1) -1 255 -1 191
IL|TAPUYHU IOTOIHX OT UHBECTHIIMOHHA
1.|TlocTpnnenns oT npoaax6y Ha aKIMH
2 |lTocrennenus oT MpaBUTENCTBEHH LICHHU KHMXA 4 482 12 711
3.|lloctennenns ot npyry leHHA KHIDKA ¢ QUKCHPaH I0XOA
4 |ITokynka Ha aKLUH 210
5.|TTokynka Ha NpaBUTENCTBEHH LIEHHH KHWXA -1 008 -10 680
6.|I[Toxymnka Ha APYTH UCHHH KHHXa -29 191
7.]ipyru napuyHu OTOUM OT MHBECTHLUMOHHA NEHHOCT 5791 2122
8. | Hemnu napuunu nomoyu om uneecmuyuonna detinocm ) 9 475 -25 038
IL[MAPUYHHA TOTOIMU OT ®PHHAHCOBA JIEHHOCT
1.{IInareHy NMBUIEHTH
2 .|Inarenu IMXBH
3.|llocTbnnenns or eMATHPAHH LCHHH KHUXKA
4 |TInaimanus 3a 06paTHO U3KYTICHH LICHHH KHIDKA
5.|ITapuyny NOTOLM, CBBP33HHU C OTYYEHH 3aCMH
6.|TTapuuuy notolw, CBHP3aHH C MPEJOCTABCHH 3aEMH
7.| Npyru napuunu norouw ot uHaANCOBA AEHHOCT 44 0
8. | Hemnu napuunu nomoyu om gunancosa desinocm (1) 44 0
U3MEHEHHUE HA IAPUYHUTE CPEJICTBA IIPE3
IV.IDEPUOJA (I+]11+1IN) 8 264 -26 229
V.[HAPHUYHU CPEICTBA B HAYAJIOTO HA IEPHOTA 138 425 211 075
VL 146 689 184 846

IAPUYHHU CPEJICTBA B KPASI HA IIEPUOJIA

{

Jlara: 27.04.2009r. I'n. qumsoniu:en:




Cnpaexa Td.4 "Omuem 3a cobemeenust kanuman "

OT4er 3a cOOCTBEHUA KANMTAI

Ha 3A 1 "A3U"
kbM 31.03.2009r.
3anucan akuponepex IMpemun ot} IlpeoueHsueH
Moxasatenn KanuTal ¥ EKBUBAJICHTHH Pesepsu | Ileuanba 3aryba O6uio
borgoe EMHCHH peseps
1 2 3 4 5 6 7 8

banadc kbM 1 sHyapu 38 600 -4 495 33 134 210 440 277 679
1. {[Ipeouenka Ha JIMA, BT, u.:
(a) |ysenuuenne
(6) jnamanenne
2. |IlpeoueHka Ha HHBECTHIIMM, B T. 4. -908 -908)
(a) |ysennuenue O
(6) {HamaneHHe -908 -908
3. |Oruerena neuan6a (3ary6a) 3a nepuoaa 3 686 3 686
4 PasnpeneneHue Ha nevyanba npes 0 o

roJHHaTa 3a;
(a) |nuBuaeHTH
(6) |3anncaH xamuran
(8) [pesepsn 0
(r) |npyru
5. {IloxpuBaHe Ha 3ary6u npes roauHara
6 H3mMeHeHHe Ha KanuTana 3a CMeTka Ha

" JcoberBennunTe, B T. 4.

(a) lysenuuenue
(6) | HamaneHue
7. |Hakynenu cobcTBeHu akipu (-)
8. Hpomenu B cueTOBOAHATA NOJAMTHKA
9. |[pyry usmeHeHHs B COGCTBEHUS KanmuTal

Bbanauc kM 31 nexeMBpH 38 600 ¥ -5 403 33 134 214 126 280 457|

Jara: 27.04.2009r. ”3I‘OTBPHII [Ipenctasassaium:

[




TonbaHuTeaHa uHdopManus no uja. 33 Hapeaba Ne2/2003 r.

a) PIH(I)OpMaIH/Iﬂ 3a NPOMEHHTC B CYETOBOIHATA MOJUTHKA NIPE3 OTUCTHUA IEPHOL, TIPUUUHHUTC
33 TAXHOTO H3BBpPLIBAHE H 110 KAKBbB HayuH C€ OTpassgBaT Ha (l)I/IHaHCOBHﬂ pe3yiaraTr H
cOOCTBEHHS KAIIATAN HA EMUTEHTA - HAMA HACHbRUIU RPOMERU

6) uHdopManKs 32 HACTBHITHIN IPOMEHH B HKOHOMHYCECKATA IPyNa HA EMUTEHTA, aKO y1acTBa
B TaKapa Ipyna- HAMa HACHTbRULU RPOMERU,

B) HHQOPMAIMS 33 Pe3yJITaTHTE OT OPraHH3aUHOHHH TPOMEHH B PAMKHTE Ha CMHTEHTA, KaTo
npeobpasyBare, npoiaxba Ha JPYXeCTBa OT HKOHOMHYECKATa Ipyma, aloPTHH BHOCKH OT
IPYXECTBOTO, [aBaHe I0J HaeM Ha HMYIIECTBO, ABJIFOCPOYHM  MHBECTHIMH,
NpeyCTAaHOBSIBAHE HA MNEMHOCT - HAMA Op2AHU3AKUOHHU MPOMEHU 6 pamKume Ha
eMumenma,

I) CTAHOBHIIE HA YNPABHTEIHHSA OPraH OTHOCHO BB3MOXHOCTHTE 33 peannsalid Ha
nyOIMKyBaHd MPOTHO3M 33 Pe3yJTAaTHTE OT TeKyllaTa ($HMHAHCOBA I'OJIMHA, KaTo Ce OTHMTAT
pesynTaTdTe OT TEKYIOTO TPMMECEYHE, KaKIoO H nadopmanms 3a QakTopure U
0BCTOSTENICTBATA, KOUTO IIE IOBJIMSAAT HA MOCTHTAHETO Ha NPOTHO3HHTE PE3YIITATH Haii-
MAJIKO 32 CIENBAlOTO TPHMECEUHe- He Cd HAMU4YHu akmopu, Koumo oa nogauasm
OMPUKAMENHO HA PEANUIARUAMA HA PUHAHCOBUME RPOZHOTU;

) 3a My6MMYHUTE APYXKECTBA - JAHHH 32 JIAIATa, TPUTEXKABAIIH IPIKO K HEMPAKO Hai-MaJIKoO
5 Hga CTO OT IiacoBeTe B OOLIOTO CbOpaHHE KbM Kpas Ha CHOTBETHOTO TPHMECCHHE, H
IPOMEHHTE B [PHTEXABAHHTE OT JHMIATA [7acoBe 3a MEpHOAa OT Kpai Ha MpEeIXOqHUs
TpHMeceUeH IIEPHOAI- CbObpIHcam ce 6 o00ACHUmMeNHumMe benedxtcKu;

€) 3a myOnuuHMTE ApY)KecTBa - AAHHH 33 aKUMHUTC, MpUTEXaBaHH OT yIpaBUTEITHUTE H
KOHTDOJIHM OpPraH{ Ha EMHTEHTa KbM Kpas Ha ChOTBETHOTO TPUMECEHTHE, KAKTO 1 IIPOMEHHTE,
HACTBIOMNM 3a IEpHOfa OT Kpas Ha TPEXO/HHA TPHMECEHYCH NEepHOA 33 BCAKO 120 (S
TOOTACIIHO ynpagumenrume op2anil He NpUMed*cagam aKyuu om emumenma,

) MH(pOpMalKs 33 BHCAIIH CbACOHH, aIMHHUCTPATHBHU HIIH apOUTpakHH NPOHU3BOACTBA,
Kacaelll 3aIbKEHHS MM B3EMaHHs B pasmep Haii-Majko 10 Ha cTo oT CODCTBCHHS KanmuTal
Ha EMUTEHTA, aKo OBLIATAa CTOHHOCT HA 3adb/KEHHSATA WIIH B3EMaHMATA HA EMUTCHTA IO
BCHUKH 00Gpa3zyBaHH IPOU3BOACTBA HAIAXBBPILA 10 Ha cTto OoT coOCTBEHWs MYy KamuTal, ce
npeicTaBs MHGoOpMANus 38 BCAKO NMPOM3BOACTBO MOOTIEIHO - HAMA euUcAWU Oena om

maxkve xapaxkmep;

3) HHQOpMANMS 3a OTIIYCHATHUTE OT EMHTEHTA MM OT HEroBo HBIUEPHO JPY>KECTBO 3aCMH,
NIpeIOCTaBSHE Ha FAPaHLMH WK [I0OEMAHE Ha 3albIKCHHUS 06110 KbM €[{HO JIUIE HIH HETOBO
JbIIEPHO IPYXECTBO, B TOBA YMCIO M HA CBBP3AHM JIHNA C [OCOYBAHC Ha XapakrTepa Ha
B3AMMOOTHOIIEHHATA MEXIy €MHTEHTa W JHMIETO, pasMepa Ha HEHU3IUIaTeHaTa [JaBHUNA,
JIMXBEH IPOIICHT, KPaeH CPOK Ha I0racsBaHe, pa3sMep Ha 0eTO 3a(b/DKCHHC, YCIIOBHS M CPOK-
HAMA COeNKU ¢ MAaKbe Xapaxmep.

W3IL Hﬂ% .
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[TOJIBPAHU ITOSCHUTEJIHU BEJIEXXKKHA
KBM ®MHAHCOB OTHET
3a mepBOTO TpuMecedne Ha 2009 roauna

O6ma undopmanus

3acTpaxoBaTeNHO aKLMOHEPHO ApyxecTso “I3N” (“Hpyxectoro”, “I3U”, “3AJ] A3U”) e TBProBcko
JPY’KECTBO MO CMHUCHJIA HA THProBCKHs 3aKOH, NPaBONPUEMHHK Ha CB3AAJICHHA MPE3 1946 roauHa, 4pes
obefMHsBaHEe HAa BCHYKM HALIMOHAIHM M KJIOHOBE Ha 4YyXIECTPAaHHUTE 3aCTpaxOBaTe/lHHU NPYKECTBA,
OCHLUIECTBSABALIM 3aCTpaxoBaTesHa JeHHOCT B beirapus, [IbpikaBeH 3acTpaxoBaTe/ieH HHCTUTYT.

JlpyecTBoTO € perucTpupaHo B Penybnuka bbarapus, ¢bC ceflaluile W ajpec Ha yNpaBleHHE:
rp. Codus, obumna Cpenen, 6yi1. “Llap OcsoSoauren” Ne 6. 3AJ] 131 usBwplIBa JCHHOCTTAa CH HA
Teputopuara Ha PemyGnuka bearapus. C peienne Ha O6woro crOpaHue Ha aKIMOHEPHTE, MPOBEACHO
Ha 31 mapt 2006, ¢ ycTaHOBEHA ABYCTElEHHA CUCTEMA Ha YIIPaBJICHHUC.

JI3U npuTexaBa JIMLEH3 3a 3aCTpaxoBaTe/HA M TMpE3acTpaxosaresiHa JEHHOCT MO BCHYKH BHJOBE
sacTpaxosku oT paszen 1 sa Ilpunoxenne Ne 1 kbM Kozekca 3a 3aCTpaxoBaHeTo, ¢ M3KIIOYCHUE HA
3acTpaxoBka 3a M3KyNlyBaHe Ha KamuTajl, KakTo M 3a 3acTpaxOBKa 3/IOMOJyKa OT pasjel II nHa
LUTHPAHOTO MPHJIOKEHHE.

3AJl 13U e my6auuHO [pY’KECTBO, PErMCTpMpaHo Ha bbnrapcka donmosa Gopca - Codus Ha
15 maii 2003. Ksm 31 mapt 2009 maxopurapuusaT cobersennk KBC INSURANCE NV, benrus,
npurexasa 89,55% OT aKLMOHEPHHUS KanuTal Ha JIpy»KecTBoTo.

Koncoauganus

3A 3U npurexaa Han 50% OT aKLMHUTE W ASUIOBETE Ha CIICJIHUTE TbPIrOBCKH IPY>KECTBA:
p p py

HAMMEHOBAHUWE HA JIPY>XXECTBOTO IMPEJIMET HA IlEﬁHOCT
J3U - OG0 3acTpaxoBane AJl 006110 3acTpaxoBaHe

JI3U 3apasHo ocurypsaBane A/l 3/1paBHO OCUTYpsABAHE

JI3U HUuBect AJ] HHBECTUIIHOHHO MOCPEAHNYECTBO
34U Otaux u typussm EOOJL YnpasieHne Ha IMOTH

WHBECTULHHTE B IBLIEPHHUTE JPYKECTBA Ca MPEICTABCHH MO TAXHATA LCHA Ha nipunoGuBaHe, HamajleHa
cbc 3arybure OT obe3lieHKa, M HACTOSLIMAT (PMHAHCOB OTYET HE NPEACTAB/sABA KOHCOIMIMpaH IO
CcMMCBIa Ha WI. 37 a1, 2 oT 3akoHa 3a CYeTOBOACTBOTO W MeKIyHapOAeH CHETOBOJACH CTaHAAPT MCC)
27 “KOHCONMANPAHN ¥ UHIMBUIYanHH (HHAHCOBH OTHIETH .

Jlpy>KecTBOTO M3rOTBS OTHACTHO KOHCOJNMIWPaH dunancos otuer cbriacHo MCC 27 u GBArapckoTo
3aKOHOJATEJICTBO.
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ba3a 3a u3roTBsine HA (lmﬂancosnTe OTYECTH

HacTofIusaT MeKAMHeH (HHAHCOB OTYET € M3rOTBEH B CHOTBETCTBHE C HALMOHAIHOTO CYETOBOAHO
3aKOHONATE/ICTBO, MPUIOKHMMO 33 3acTPaxoBaTe/IHM [pyXkecTBa B bbarapusa. CbriacHo 3akoHa 3a
CUETOBOJCTBOTO Ha TepUTOpHATa Ha Pery6iuka benrapus ce npunarat MexxyHapoAHUTE CTaHAApTH 33
dunancoso otumutane (MCDO), onobpenu or Komucusra Ha EBponeickus Cbios.

B nomwnHenue, KomekcsT 3a 3acTpaxoBaHeTo (K3) usnckpa 3acTpaxoBaTesiuTe a Ch31aBaT U NOJABPXKAT
3aCTPAaXOBATENHU PE3EPBH 10 PeJl K METOAMKA, onpesieNienn oT KomucusaTa 3a pMHAHCOB Hal3op (K®H) c
napenfa. CoriacHo K3, Te3n pe3epsH Ca €NeMEHT Ha CHETOBOAHHTE Pa3XOdH BbB (bHUHAHCOBHUS OTHYET.
[Ipy M3rOTBSHETO HA HACTOSLIMA MEXAMHEH (UHAHCOB OTYeT JIpYKECTBOTO Ce € cboOpa3uio u ¢
manckpanusta Ha KOH onpepenenn B Hapeaba OTHOCHO NPH3HABaHETO Ha NPUXOAWTE OT
3aCTPaXOBATENTHH MPEMUH H CBBP3AHHTE C TAX B3EMAHHs U 3ary6u oT 00e3LeHKH.

HacToswusT UHAMBUAYaleH (UHAHCOB OTYET € M3roTBEH C OOWIO MpejHa3HadeHKe, NpU crnassaHe Ha
TNIPHHLIMIIMTE 33 AeHCTBAIIOTO NpPEANpPUATHE W TEKYLIOTO HAYMCIIABAHE M OCHrypsBa nHdopmauys 3a
(PMHAHCOBOTO CBCTOSHME, PE3y/]TaTHTe OT ACHHOCTTA W MAPHYHHTE TNOTOLH Ha HpyxectBoro KbMm 31
mapt 2009.

JIpy’XecTBOTO ClC/IBa CHLUMTE CYETOBO/HM MOJMTHKH H METOAU HA M3UAC/IEHNE 33 OTUCTHHMA NEPHON 1
sHyapu — 31 mapt 2009 roauHa, KakTo ca OMOBECTEHH B FOAWIIHHSA ¢uHaHCOB OTYET KBbM 31 HexeMBpH
2008 roguHa.

O6uuaiinata neitnoct Ha 3AJ] “I3U” He ce xapakTepusupa CbC CE30HHOCT WJIM LMKIMYHOCT, HE €
pasfeneHa Ha reorpadcku ceKTopy U He popmMHpa CeKTOPEH NMPUXOJl U CEKTOPEH pe3yJITaT.

AKIMH B XbHIEPHHA NPeANPHATHSA

AKLIMOHEPHUTE YYaCTHs B Te3H NPEINpPHUATUS Ca KalWTAIOBH WHBECTHLMM B JPY)KCCTBA, B KOMTO 3A1
JI3U ynpaxkHABa KOHTPOJ Ype3 NPUTEKaBaHE MPAKO W/HITH KOCBEHO Ha Hall 50% oOT KanMrasna uM.

OTUYeTEHOTO H3MEHEHHE NPE3 OTUETHHE MEPHO/ € B pe3yJITaT Ha:

- TpeycraHossBane aeiinoctra Ha Tanoyeit bwarapus OO/l nopanu nukBHIALMA C PELICHAS Ha
aKLIHOHEPUTE.

- Vpenuuasane ydactuero Ha 3AJ] JI3U B JI3U 3npasHo ocurypsapane AJI ype3 npunobGHBaHe IAIOBETE
Ha Jpyr aKLHOHED.

H3MeHeHHETO Ha AAJIOBUTE YUaCTHA B IBLICPHHUTE APYIXKCCTBA ¢ MpeACTaBCHO B CjicHATA Tabauna:

Kem Kvm KemMm Kem
31.03.2009 31.03.2000 31.12.2008 31.12.20(8
% wa y4yacTue XHJL. JIB. % Ha y4acTHe XHJ1. JIB.
B KanuTana B KanuTajia
JI3U 3npasHo ocurypssane A/l 71,32 % 2,060 62,57 % 1,850
Tanoyeit bearapus OO - - 50,00% 3,000



3A0 ,,A3K”

rp. Cotpus 1000

6yn. ,Llap Ocso6oauren” Ne6
Ten.: (02) 981 57 99 .
daxc: (02) 987 45 33 —— ]

www.dzibg KBc

Hue cme yacm om KBC group

OcHOBEH KanuTan

OCHOBHMAT KanMTan ce ¢beToM OT 3,860,000 06MKHOBEHH aKIMK ¢ NPABO HA I71ac ¢ HOMHHAJIHA CTOHHOCT
10 neBa Ha akuus.

AKI_[I/IOHepHOTO y4acCTHC B OCHOBHHS KalUTall C€ pa3npeaeiia KakTo CJ1eaBa:

(%)

Kbm 31.12.2008 KBC INSURANCE NV, benrus 89.55
AKUMOHEpH IOpUAHYECKH JIHIIA 1041

AxnHoHepu GH3HUECKH TTHIIA 0.04

100.00

KsMm 31.03.2009 KBC INSURANCE NV, Bearus 89.55
AKUHOHEPH IOpPUAXYECKH JTHTIA 1041

AKIMOHEpH PU3HUECKH JTHLIA 0.04

100.00

ChracHO aKTyalHHMs CHOMCBK Ha aKLMOHEpHUTe, BOAeH OT LleHTpaiHus [Aenosurap, CIAEAHHUTE OT
MHHOPHTapHHUTE aKLIHOHEPH MPHUTEKABaT NoBeve oT 5% OT KanuTaa Ha J[pyKecTBOTO, KAKTO CJieaBa:

Kbm KsMm
31.03.2009 31.12.2008
Julius Baer International Equity Fund 9.19% 9.19%

OCHOBHHUAT JOXOJ Ha aKUUs € W3YMCIIeH KaTro HeTHara Ievyaida 3a OTYETHHA nepuoa € pa3acjiieHa Ha
CpeJHO-NPETCIICHUA 6p0ﬁ Ha ObPXKAHUTE OOHKHOBEHH aKIHUH, KAKTO CJIeBa:

Kbm KvmMm
30.03.2009 31.12.2008
CpenHo-nipeTersieH Opoii akuu 3,860,000 3,860,000
ITeuanGa 3,686 4,354
Jloxon Ha akums B JieBa 0,95 1,13

Cnournua u CACJ/IKH, CbIIICCTBCHH 3a pasﬁnpaHeTo HA MECKIHHHHSA qmnancon OTHET

Hp83 OTYETHUA NICPpHUOO pr)KeCTBOTO HE € U3[]aBajl0, U3KYITYBaAJIO H MOracsBajio AbJIArOBU U KalUTAJIOBU
HOCHHHU KHHUTH.

CJ'ICI[ Kpas Ha OTYETHHA NEpUOa HE Ca HACTBIIHIH CBLIICCTBCHHU C’L6I/ITI/IH KOI/ITO 6I/IX8 MOITM aa Jpaaar
CBUIECTBEHO OTPA’KCHUE Ha pEe3yJITaTUTE OT JeHHOCTTA. g

o Lt d
- ’/ Mw

Kem 31 mapt Ha 2009 roagmHa HAMa CBUIECTBEHM MPOMEHH B yﬁnoBHHre 3am,nx<em>m U YCJOBHUTE
aKTHBH Ha Jpy>KeCcTBOTO. boei

ITPEJCTABIJISIBA
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3ACTPAXOBATEJIHO AKLIMOHEPHO APYXKECTBO /3AV /1317

rp. Codus oya. “Llap OcBodoauten” Ne 6

Cnpaska no [punoxenune Ne 9 kbMm w1 28 ot Hapenta Ne 2/2003r.,
KbM (PMHAHCOB OTYET 32 NbPBO TPUMeceuue Ha 2009 r.

1. TlpomsiHa Ha jiMuaTta. ynpaxKHaBallH KOHTPO BbPXY APYIKECTBOTO — HAMA.
2. llpoMsina B cbcTaBa Ha YNPaBUTCIHWUTE M HA KOHTPOJHHUTE OpPraHW Ha JPYKECTBOTO M
HPHUMHK 30 [IPOMAHATA, POMEHHM B HAuMHA HA NPE/ICTABIsABaHE, HA3HAUABAHE WJIM OCBOOOXKAABAHE Ha
HPORYPHCT — HeIMA.

1.3. MisnmeHeHus W/HIH 10NMbJIHEHUS B YCTABa Ha JPY/KECTBOTO — HAMA

1.4. Peinenue 3a npeoOpasyBaHe W OCBLUECTBABAHE Ha NpPeodpPasyBAHETO HA  JIPYKECTBOTO.
CIPYRINPHH HPOMEHU B APYIKECTBOTO — HAMA.

[.5. OTKpHBaHe Ha NPOU3BOACTBO [0 JMKBMAALMSA W BCHYKH CbLUCCTBEHHW €TallM, CBbP3aHH C
HPOH3BOACTBOTO — HMA.

1.6. OrkpuBaHe Ha NPOU3BOJACTBO MO HECHCTOATEIHOCT 3a APYKECTBOTO MJIM 32 HETOBO AbLUCPHO
APVIKCCTBO M BCHUKH ChLUECTBEHH €Tanm. CBbP3aHHt ¢ NPOU3BOACTBOTO — HIMA.

[.7. [lpuaoGusaiie, NpeaocTaBsiHe 3a NOJI3BAHE UM PASITOPENRUAHE C AKTUBH HA rOJIAMa CTOHHOCT
no w4 aqas For | 3MTLK - vama.

1.8, Peuictine 3a CKIOUBAHE, NpeKpaTsBaHe U pa3BaisHe Ha JOrOBOP 3a CbBMECTHO LIPCANPUATHE

HsIMA.

[.9. TTpoMsiHa HA OJMTOPUTE HA APYIKECTBOTO U IIPUUHHH 3a NPOMAHATA — HAMA.

110, - orm.

I.11. O0sisiBare na neyandara Ha apyxecTBoTo —3 686 000 JiB.

I.12. CbilecTBEHU 3aryOun ¥ NPUYUHH 34 TAX — HAMA.

[.13. HenpeaBHAMMO UMK HENpPeABUMACHO OOCTOSATENCTBO OT M3BbLHPEACH Xapakrep. BCICACTBUE
Hi KOCTO APYIKCCTBOTO MJIH HEIOBO ABLICPHO APYIKECTBO € NPETHLPIKI0 WETH, Bb3IH3ALIKM HA TPU WK
HOBCUC HPOUCHTA OT cOOCTBEHUS KalluTan Ha APYKECTBOTO — HAMA.

114, [ly0sinunoTO paskpuBaHe Ha MOAMGMHUUUPAH OJUTOPCKH AOKIA/1— HAMA.

.13, Peltenre Ha o0WOTO CLOpAHUE OTHOCHO BH/JA WM pa3mMepa HA AHBUACHTA, KAKTO M OTHOCHO
VCOOBHSITA M PEiLd 3a HEFOBOTO M3ILIALLAHE — HAMA.

1.16. Bb3HHKBaHE HA 3ab/HKCHHE, KOETO € CbUIECTBEHO 3@ APYKECTBOTO WK 3a HECOBO ABLIEPHO
APAIRCCTBO, BRAKOUKTEIHO BCAKO HEM3ITbAHEHHE MITH YBCJIHYEHHE HA 38 IbJUKEHUETO — HAMA.

1.17. Bub3HMKBAHE HA B3eMaHE, KOETO € ChLIECTBEHO 3a APY/KECTBOTO. C MOCOYBAHE HA HEroBUs
U ACTK — HIMA.

.18, JIMKBUAHK TPOOJEMH U MEPKH 3a (PHHAHCOBO T10AN0OMArale — HaMa.

.19, VBeAWUCHHC HIIM HAMAJICHME HA aKLMOHEPHHUS KanuTal — HAMA.

1.20. T1oTBbp:KACHME HA MPETOBOPH 3a NPHAOOUBAHE Ha APYIKECTBOTO — He.

1.21. CkirouBane WM M3NbBAHEHHE HA CbUIECTBEHH JOIOBOPH. KOWTO HE Ca BbB BpPb3Ka ¢
OOMUAHHATA ACHHOCT Ha APYXKECTBOTO — HAMA.

[.22. CraHoBULIILE HA YNIPaBUTEAHHMS OpPrad BbB BPb3Ka ¢ OTNPABEHO ThProBo MPEeMI0KEHHUE — He.

1
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1.23. Ilpekparssade MM CbLIECTBEHO HaMafABaHE HA B3aWMOOTHOLUCHUATA € KAMEHTH, KOMTO
(Qopyupal Hai-maako 10 Ha ¢TO OT NPUXOANTE HA APYKCCTBOTO 3@ HOC/ICAHUTE TPH FOAWHN — HIMA.
[.24. BbBexk1aHe Ha HOBM NIPOAYKTH U pa3padOTKH Ha nasapa — HAMa.
HOCAC HHI TC TPH FOAUHM) - HSAMA.

1.23. T'osnemu nopbuky (Bb3aM3aliu Ha Hal 10 Ha CTO OT CPe/IHUTE NPUXOAN Ha APYXKECTBOTO 34
MOULHOCTH — HAMA.,

1.28.

[.27. llpeyctaHossBade npojaxouTe Ha jAajeH NPOAYKT. (OPMUPALM 3HAYHTEIHA HacT OT
HPHAO/ M TE HA APY/KECTBOTO — HAMA.

1.20. PasBuTHe W/uin HpoMsHa B 0OemMa Ha MOPBUYKMTE W HM31103BAHETO HA NPOM3BOACTBEHHUTE

[loxyrika Ha nareHT — HAMA.

[CHHOCT (CIHLCH3) — HAMA.

1.29. [lojyuaBane, BPEMEHHO MPEYCTAHOBABAHC HA MO/3BAHETO, OTHEMAHE Ha Pa3pelieHHC 3a
1.30. OOpasyBaHe WM [IpeKparsiBaHe Ha CbACOHO MM APOMTPAKHO 1€10. OTHACAUO C€ A0
[PAZKCCTROTO WM HEFOBO AbLIEPHO APYIKECTBO. € LEHA HA HCKA Hail-Manko 10 Ha CTO OT HETHUTE aKTHBH
HA IPYIRCCTBOTO — HAMA.

1.31. Tlokynka. npogaxda WK yupeaeH 3a10l° Ha ASJIOBH YUaCTHS B THPIOBCKHU JPYXKECTBA OT
CMUICHTE WM HEI'OBO JbLUEPHO JIPYKECTBO — Mpoaaxba Ha Asi10BOTO yuyacrue Ha ,,/[3U-O6wo
sacrpaxosane” Al /avuepuo apysxecrso Ha 3A1 ,,J3U”/ B LEp ban”OO/, Bnucana B TP na
27.1.2009r.

1.32. MsrorseHa nporHo3a oT eMUTEHTa 33 HEerOBHUTE (PUHAHCOBM PE3yTaTH WM Ha Herosara
HKOHOMHYCCKA FPyNa. aKo € B3€TO PElICHUE NPOrHo3aTa Aa obje pa3kpura nyoiH4YHO- HaMa.
1.33. Ipucweiciate uin npoMsaHa Ha peHTHHT. W3BbPLUECH 1O NOPbUKA HA EMUTECHTA HAMA..

HpHiehRapar ll_\'GJ]HL{HO npeanaraHd UCHHU KHWKa- HAMaA.

ﬂp)l'“ 00CTOATEICTBA, KOHUTO APYXKECTBOTO CHUTA. HC ouxa Moriu ja 61)ﬂaT OT 3HA4CHHUC 34
HHBCCTHTOPHTE 1IPHU B3€MAHETO HaA pelICHUE 1A [lpMle(’Sl/lﬂT. Ada npojaiar Wid jga npoabixKar aa

7/
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A EKJJAPAL U4

no wi. 1000 or 3IMILK

Honynoanucanure HEASIJIKO JUMYEB YAHABPOB, EI'H 6609196068,
[a. usnbanuteaen aupexrop Ha 3A “/JI3U” , auuna kaprta Nel192232436, usa. Ha
19.12.2005r. or MBP- IMoauuus, u PUK K. I'. AHCEH, pon. 21.09.1967r., inuHa
kapta Ne1227 000 107 62, uzn. 19.02.2008 r., Kbenrus - UsnmbaHuTE/IeH 1UPEKTOP
Ha 3AA “JA3N",

dAexkaapmu pame:

ﬂOKOJ’[KOTO HH € U3BCCTHO!

- KoMIUIekTBsT (1)1/1HaHCOBl/l OTUCTH, CbCTABEHH CbIJIACHO TMPHUIIOKUMUTE
CUETOBO/JAHK CTAHAApTH, OTpa3sBaT BAPHO W HECTHO MH(bOpMalll/lﬂTa 3a aKTHUBHUTC H
MaCHuBHUTC, Cl')l/lHaHCOBOTO CbCTOSIHHE U Ileyandara uju 3ary6aTa Ha OPYXKECTBOTO,

- MeXIMHHHUAT NOKJIazA 3a AeHHOCTTA CblbpKa MH(OpMaLKs 3a pe3yararure
OT JNEHHOCTTa M CbCTOSHHMETO HAa €eMUTEeHTa, cblilacHo uinckBanusTa Ha 3IITILIK, a
HMEHHO: JIOCTOBEPEH Tperyie]l Ha Pa3BUTHETO Ha APYKeCTBOTO U MHQOpMaLHusA 3a
Ba/KHUTE CHOWUTHS, HACTBIMIM TIPE3 TPUMECEUMETO W OT HaYaJoTo Ha (UHAHCOBATa
rojlMHa ¥ 3a TIXHOTO BJMSHUE BbPXY pe3yJTarTure; OlucaHWe Ha OCHOBHMTE
PUCKOBE M HECUTYPHOCTH [Mpe3 oOcTaHajlaTa 4acT OT (uHaHCOBaTa [OJMHA;
urdopMaLus 3a CKJIIOUEHUTE FOJIEMH CIEJIKH MEXK/IY CBbpP3aHU JIMLA.
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