MEXIWHEH JOKJIAJ 3A JEMHOCTTA
HA ,,CIIELUUAJIM3UPAHU BU3HEC CHCTEMMW” AL, rp. Codus
npe3 sropo Tpumeceune Ha 2020r..cvrnacho 4a.1000, an.4, 1.2 ot 3MIILK

1. Baxuu cbOurTns 3a .Cneunannsupann Busnec Cucremu” AJl, HaCcTLOKAN Npe3 BTOPO TpHMeCewHe Ha
2020r. (01.01.2020r. — 30.06.2020r.)

[lpes nepuoaa JIpyXecTBOTO C€ pa3BHBAa B HACOKAa OCHOBHWA [MpeiMeT Ha AeHHOCT, a WMEHHO CIOEJIKH ¢
MH(QOPMALIMOHHA H KOMYHUKALHOHHA TEXHUKA H TEXHOJOTHH.

[Tpes sropoto Tpumeceune Ha 2020r. ,,Crneunanusupann Busrec Cuctemn”™ Al ywacTsa B TPbhKHE MPOLEAYPH 11O
30I1 1 obcnykBa KOPNIOPaTHBHH KITMEHTH.

Z Onicanve HA OCHOBHHTE PHCKOBE H HECHTYPHOCTH. Npel KoHTo De H3NPABEHO ,_.,CI'IEHH&.FIHSHEHHI‘I

Busnec Cucremn” npes BTopo TpumMeceuue ia Gunancosara 2020-Ta roanna
PUCKOBH ®AKTOPH

(duHaHcOBaTa CHCTEMAa W MKOHOMMKATa Ha Bbirapus ca yacT oT raodanyaTa, HHe cme uneH Ha Esponefickus
CblO3 M B TO3M CMHCBLJ HAlIaTa CTPaHa He MOJKE Ja OCTaHe M30/MHpaHa OT IIodanHWTe (QMHAHCOBM MPOLECH, HO
npeasun (akTopH KaTe ycTOHYMBATA MaKpopamka, OnaronpusTHa NaHbyHa cpeaa, craduinHa (uUHAHCOBA CHCTEMA
edekTbT OT (PMHAHCOBA KPHU3a B HALIATA CTpaHa Moe na Obae CPaBHUTENHO OTPaHHYeH.

MuBecTupaneTo B akunnTe Ha “Cneunanusupanu dusnec cucremu” A/l e cBbp3aHo ¢ onpeneneHa cTeneH Ha
puck. [loTeHUHATHHTE HHBECTHTOPH TpAOBa BHUMATETHO Oa MpoOYETAT M OCMMCIAT TMpeacTaBeHaTa Mno-1oay
HH(pOpMaLMA 33 OCHOBHUTE crieuMdUYHH PUCKOBE, CBBP3aHH ¢ AeiiHocTTa Ha [IpyixecTBOTO, Npean Ia B3EeMAaT pelleHie
na npupoduatT akuuM, emutupadn ot JpywectBoto. [lpeaynpexaaBame NOTEHUMATHHTE HWHBECTHUTOPH, He
nedicrBuTenHuTe ObIellM pe3ynaTaTH OT AeiHocTTa Ha JIpyKecTBOTO MOraT za Ce pas3jiM4aBaT ChLIECTBEHO OT
MPOTHO3HMUTE pe3yNTaTH W OYAKBAHWMA B PE3YNTaT Ha MHOKECTBO (DAKTOPH, BKIIOYMTENHO MNOCOMEHHTE M0-10JY
puckoBu ¢aktopu. [locnenoBaTenHOCTTa B NPEACTABAHETO HA pHCKOBUTE (AKTOPH OTpa3sBa BHKIAHETO Ha
VNpaBuTenHUA ChbRET OTHOCHO KOHKPETHATA MM 3HAYMMOCT KbM HACTOALIMS MOMEHT 3a aefiHocTTa Ha J[pyxecTBoTo,
KaKTO H BEPOATHOCTTA TE Ja Ce C/Iyuar Ha npakTHka.MHBecTHUMUTE B akMK Ha JIpyxkecTBOTO e ObAaT NOUI0KEHH Ha
pa3HuHKH PHCKOBE — PHCKOBE, crielH(uuny 3a caMoTo JIpyKecTBO, KAKTO W ODLIMTE PUCKOBE, HA KOWTO Ca MOLI0KEHH
BCHUKH CTOMaHcku cyOexkTH B cTpaHara. Ilpuxoaute u nedanbara Ha [IpyKecTBOTO Morat Ja Obaat HeOnaronpusaTHo
3acerHaT OT MHOXKECTBO BBHIIHK (PaKTOpH: CTOMAHCKA KOHIOHKTYpa; cnocoOHOcTHTE Ha JIpy:KecTBOTO Za pa3BHBa
yerelwHo cBos Gu3Hec; MKOHOMMYECKHS KIIMMAT B cTpaHaTta M APYrd, OCHOBHUTE OT KOMTO Ca pa3riiefaHy Mno-aoy:

KoukperHu pHckoBu (pakTopH, CBbp3aHu ¢ fefiHocTTa Ha ,,Cneunannsupann busuee Cueremu” Al

Puckosere morat na ObaaT pasieneHd MO pasiH4YHW KPWUTEpHM B 3aBHCHMOCT OT TeXHWA XapakTtep,
nposiBjieHHe, ocodeHocTH Ha JIpyRecTBOTO, MpPOMEHH B HEroBHA KamuTal W Bb3MOKHOCTTA PHCKLT na Obae
eIMMHHHUpaH MIW He. [IpaKTWYECKO NpUNOKEHHE B KOHKPETHHS clyyall HAMUpa pasleNfiHeT0 Ha PHCKOBETE B
3aBMCHMOCT OT BB3MOMKHOCTTA MM HEBB3MOXKHOCTTa pHCKa Na Obie NpeoofisiH, pecrnekTHBHO elMMHHupaH. Tosu
KpUTEpPHii pa3ziens PUCKOBETE HA CHMCTEMATHYHH U HECHCTEMATHYHI:

CHeTeMATHYHH PHCKOBE — DHCKOBE, KOHTO 3aBWCAT OT o0upite konebaHusi B MKOHOMMKATA KATO LSIO.
UHBECTHTOPBT He 61 MOTBJT Aa BHAE BBPXY TAX, HO MOXKE J1d I'M OTHETE U Ja ce chodpazaga ¢ TAX:

HecueTeMaTHYHH PHCKOBE — MPEACTABINBAT 4ACTTA OT OOLLMSA MHBECTHLHOHEH PUCK, KOWTO Ca celu(HiHn
3a “Creunanuzupann busnec Cucremu™ AJl 1 3a OTpaciuTe, B KOWTO HEFOBHTE [PYHECTBA OCBHIIECTBABAT ACHHOCTTA
cH 1 Moke 1a Obae ynpasisBaH;

Cucmemamuunu pucKose

CuctemaTHyHHTE PHCKOBE Ca TE3H, KOWTO OeicTBaT M3BbH €MHMTEHTA H OKa3BaT K/IKOHOBO B/IHAHHE BBPXY
NEHHOCTTA W CbCTOSHHETO MY. Te ca CBbp3aHHU CbC CHCTOAHMETO HA MAKPOHKOHOMHYECKA Cpeid. nojdTHYeCKaTa
cTabWIHOCT W NpouecH, perHoHalHOTO pa3BHTHE H Ip. OcHoBHOTO OrpaHH4yaBaHe W BJIMAHHMETO HA CHCTEMATHHHHTE
pHCKOBE € caﬁupaue’ro H aHATM3UPAaHETO Ha TeKyllara HH[])OPMBHHH, KaKTO H H3MOJI3BAHETO HA MNPOrH03d OT
HE3aBHCHMM M3TOYHMLIM 332 CBCTOSHHETO Ha CHCTEMara KaTo usjio. B Tasm BPpb3Ka C€MHWTECHTA Ou cienBano jaa
peopradusupa NeiHOCTTa CH, cmﬁpasnaaﬁxu CE C BIIMAHMETO HAa CHCTEMATHYHHWTE PHUCKOBE H NPOrHO3HUTE pasyveTH B
CTpaHaTa, B KOATO W3BbpLLBA MpeaAMETa CH Ha NeHHOCT.

Huxeen puck

JIMXBEHHAT PUCK € CBBP3aH C BLIMOKHOCTTA JIMXBEHHTE paBHHLIA, NpH KoWTO “CreuxanusvpaHd buinec
Cucremn” AJl puHancHpa cBoATa AeiiHOCT Aa ce yBeNHYAaT W KaTo Pe3y/TaT HA TOBA HETHHUTE JOXOLM HA JPYIKECTBOTO
na HamaneaT. JINXBEHHAT PUCK Ce BIJIKOYBA B KaTEeropuATa Ha MaKpPOHKOHOMHUYECKHTE pUCKOBe, nopaad (akra, ue
npeanocTaBKd 3a MpoMAHa B JIMXBCHHTE PaBHHULLA € NoABaTa Ha HecTaOHIHOCT BbB d)HHaHCOBa'Fd CHCTEMA Ha CTpaHarta
KaTo uAno. To3n PHCK MOXE da Ce ynpabBiaBa NocpencTsom G&HEHCHPEHOTO H3MoJ3BaHe Ha pasjiM4YHH H3TOYHHLH Ha
(hHHAHCOB pecypc.



Hugprauuonen puck

UHpraunoHHUAT PUCK Ce CBBP3BAa ¢ BEPOATHOCTTA MH(IAUMATA B CTpaHaTa Ja MOBNMSE HA peanHata
BB3BPALIAEMOCT HA MHBECTHLMHTE B CTOMAHCKHA ceKTOp. [lo BbBEXAAHETO HA BANYTHUA GOpA, HHOAAUMOHHHAT PHUCK
HMallle Oce3aeMO BL3NCHCTBHE BBPXY Ppe3yiTaTHTe Ha cTonaHckurte enuauod. Chnel  BLbBEkKIAHETO Ha
cTabMIH3aLMOHHATA Nporpama, BaiyTHUA Gopa M QHUKCHPaHETO Ha Kypca Ha JieBa CIPAMO repMaHckata Mapka Kato
pesepeHa BanyTta, uH(iauuATa B Bbarapus 3HaYMTENHO Hamand, KOETO [OBENE A0 CTabuiuskpaHe Ha
MaKpOMKOHOMHYECKaTa 00CTaHOBKA KaTO L0, Taka CPAaBHHTENHO HUCKATA CTENEH HA HHOJAUMOHEH PUCK B CTpaHaTa
cnen 1998 r. no3sonu Ha CTONAHCKUTE MPEANPHATHA Aa FeHEPHpAT He-MHOIALUMOHHU A0XOAM OT AEHHOCTTA CH, KAKTO
M 3HAYMUTENTHO YNECHH NPOTHO3WPAHETO HA KPATKOCPOYHHTE M CPENHOCPOYHMTE Oblewd pesyataT. Bbnpeku
NONIOWHTENTHATA KapTHHA, Kacaella MHIeKca Ha MH(nauusaTa B cTpaHara, Tpa0Ba na ce uma npeiBua (akra, ue
MEXIVHApoAHATA (HHAHCOBA KpW3a, OTBOPEHOCTTa Ha Obarapckarta MKoHOMuKa M ukcupaHust kypc BGN/EUR
NOPaXAAT PACK OT BHOC Ha WHbNALLHS,

Honumuyecku puck

[TonutHueckuaT pUCK OTpa3ABa BANHAHHETO HA MONMTUYECKHUTE MPOLECH B CTPAHATA BBLPXY CTONAHCKHS M
WHBECTHLIMOHHHA TTPOLEC KATO LAN0 H [0—KOHKPETHO BBPXY Bb3BpPblUaeMOCTTa 0T uHBecTHumuuTe. CreneHra Ha
NONUTHYECKHA PHCK CE€ OMpeaeis ¢ BEPOATHOCTTA 3a MPOMEHM B HednaronpusTHa MOCOKAa Ha BOAEHaTa OT
MPABUTE/ICTBOTO ABArOCPOYHA HKOHOMMYECKA MOJIMTHKA M KATO CAEACTBHE OT TOBa — HEraTHBHU TMPOMEHH B
HHBECTHLUMOHHHUSA KNMMaT, [IpyrH (DakTOPH, KOWTO CBUIO BAMAAT HA TO3M PHCK, CA EBEHTYAIHMTE 3aKOHOJATEIHM
NPOMEHH U MO-TOYHO TE3H, KOHTO KACAAT CTOMAHCKHS ¥ MHBECTHUHOHHHA KIMMaT B cTpaHaTa. Bbnpeku nposeneHure
HETOMYNAPHH AeHCTBHS (IMKBHAMpAHE Ha ry0elld NpeanpHATHs, CbKpalieHis B O0KeTHHS CEKTOp W /IP.), CBbP3aHU
C MPOBEKNAHETO Ha CTPYKTYpHa pediopMa B CTpaHaTd, HAMA HHIMKALMK 32 NMPOMAHA B NA3apHaTa OpUeHTALMS Ha
NPOBEKAAHUTE OT NPABHTEICTBOTO HKOHOMHYECKH M 3aKOHOJaTe/lH! pedopMu.

BhBexnaHeTo Ha BalyTeH OOpA B CTpaHaTa 3HAUMTENHO HAMATH BIMAHHETO HA MNOJMTHUECKUS PHCK 3a
buarapus. ToBa CbC CHIYPHOCT /laBa CBOETO OTpa)keHHe BBLPXY BCHUKH CTOMAHCKM CTPYKTYPH B CTpaHaTta, B T.4. M
gbpxy gefiHoctra Ha “Creuuanusupanu busvec Cuctemu” AJl. IpouechT HAa CHHXPOHH3MpaHE Ha HAUMOHANHOTO
3dKOHOMATENCTBO € TOBA HA CTpauuTe OT EBponeifickus cbio3, MpUeMaHeTO OT cTpaHa Ha Buarapusa Ha peauua
ME/IYHAPOAHH aHramkuMeHTH (cnopazymenne ¢ MB®; 3aanxenuaTa Ha Brarapus, npousTHYALLH OT WIEHCTBOTO i B
CeeToBHATa ThPrOBCKA OPraHU3alus W Ap.) A€HCTBAT CHIUIO B MOCOKA MUHHUMH3UPAHE Ha MOJUTHUYECKHS PHCK.

Baaymen puck

BamyTHHAT PHCK ce CBBP3BA C BL3MOMKHOCTTA MPHXOAMTE HA CTOMAHCKHTe cyBeKTH B cTpaHarta Aa Obaat
MOBJITHAHH OT MPOMEHHTE HA BATYTHHA KYPC Ha JieBa CrpAMO ApYrH BajyTH. B ctpaHa cbe CHIHO OTBOpEHa MKOHOMIKA
kaTo Bbarapusa, HecTaOMIHOCTTAa HAa MECTHaTa BajlyTa € B CBbCTOAHME /la WHHUMHPA CPaBHMTENHO JEcHO 00wa
HKOHOMHM4YeCcKka HecTaOMHOCT M 00paTHO — CTaDMITHOCTTA HA MECTHaTa BalyTa fa Ce NpPeBbpHE B OCHOBA Ha
obuonkoHoMuYeckata cTabunHocT. PUKCHPAHETO Ha Kypca Ha JieBa KbM repMaHcKara mapka (2 KbM HacTOsLUMs
MOMEHT KbM €IHHHaTa eBponekcKa BalyTa - €Bp0O) NPH BbBEIKIAHETO HA CHCTEMATa Ha MapH4eH ChBET B CTpaHaTa Ha |
tonu 1997 r. nosene 10 orpaHuuaBaHe Ha kolebaHMATa B Kypca Ha HAlMOHAIIHATA BallyTa CMPAMO HANOKHIMTE Ce
YVKIECTPaHHH BAIYTH KaTo OcHOBHM.3acera obade OM MO0 Nia Ce CYMTA, Y€ BANYTHHUAT PHCK 338 UHBECTHLHW B
ObJATapcky NeBa OCTaBa NO-BHCOK B CPaBHEHHE C TO3M MPH WHBECTHLIWHM B €BPO30HATA, AOKOAKOTO CTabHAHOCTTA Ha
cucTemMarta Ha (OMKCHpaH BATYTEH KypC € 3aBHCHMa OT PaBHHIIETO Ha BANYTHWTE PE3EPBH HA LIEHTpanHarta 0aHka u oT
niaTexHus GanaHc Ha cTpaHara.

Hecuemesamuunu puckoee

ToBa ca puckoBeTe, KOMTO MPEACTABIABAT YACTTA OT OOLIMA HHBECTHLIMOHEH PHCK, CNeUM(MHYHM 338 CamMOTO
ApYKECTBO U OTpackia. HecucTemaTHyHHUTE pHcKoBe Morar aa Oble pasfeneHH Ha IBe: CeKTOpeH (0TPacioB) pHCK,
Kacaelll HECHTYPHOCTTA B PAa3BHTHETO HA OANeH OTPack] KATO UANO, M ODmWO(UPMEH pUCK, MPOH3THYALL OT
crneurUKUTE Ha KOHKPETHOTO IPYIKECTBO.

Ompacioe (cekmopen) puck

B noprdeiina va “Cneunanusupann busnec Cucremu™ AJl ca BKIIOUEHH APYKECTBA OT PazHUUHM OTPACiH,
4HUTO creuMUYHE DUCKOBH XapaKTEPHCTHKH He Morat ja Obaat obxBaHaTH W3uUsi0. PaznuuHuTe PUCKOBE, RANACIIH
BLpXY JAediHocTra Ha “Cneunanuzupann busuec Cucremu” AJl  oka3BaT BAHAHHE BBPXY pE3YNTATHTE M BLPXY
AOXOJHOCTTA HA aKLIMHUTE HA JPYHKECTBOTO.

Dupmen puck

DUPMEHHAT PHCK € CBLP3aH C €CTECTBOTO Ha AEHHOCT HA APYKECTBATA, KATO 33 BCAKO APYIKECTBO € BAKHO
BB3BPALIAEMOCTTA OT WHBECTUPAHHTE CPE/ICTBA H PECYPCH Ja CHOTBETCTBA HA PHCKA, CBBP3aH C Ta3H MHBECTHLHA. B
TasW BPB3KAa OCHOBHUAT (UPMEH PHCK € CBBp3aH MpAKo ¢ JuBepcHUKauuATa Ha noprdeiina oT ApyKecTBa Ha
“Cnewmanu3npand busnec Cucremu”™ AJl. HenpasunHo noadpaHnuTe HHBECTHIIMH MOTAT Ja J0BENAT 10 HAMaleHHe Ha
NPUXOAHTE H HA PEHTAOWIHOCTTA. KAKTO W Ha BB3MOKHOCTHTE 3a HOBH MpUAOOMBAHMA M MHBECTHLHH B HOBM
neiinoct. YnpasneHueTo Ha upMeHus puck Hali-0010 ce cBeXaa 10 aKTUBHOTO YMpaBJieHHe W AUBEPCH(UKALUS Ha
noprdeiina OT APYKECTBA, HAEMAHETO HA BHCOKOKBATH(GHUWPAHH CNEUMANHCTH MPH B3EMAaHE Ha YMpPaBJIEHCKH
PELICHHA Ha CTPATErH4Ye€CcKO HHBO M 34CHUIICH KOHTPO/ BLPXY NPUIAraHeTo Ha IlPHETHTE [1aHOBE H CTpaTerud Ha



Pa3BHTHE.

Buznec puckom
BuzHec pHCKBLT ce Mpefonpenesns 0T CaMOTO ecTECTBO Ha MEHHOCT Ha JIpyiecTsaTa, BKIIOYEHH B nopTdeiina

Ha eMHTeHTa. To3M pHcK ce Ae(HHHPA KaTO HECHIYPHOCTTA, CBbP3aHa C MOJy4aBaHeTo Ha NMPUXO0J, NMPHCHIL KAKTO 3a
oTpaciuTe, B KoliTo ApyxecTsaTa (yHKUHOHHPAT, TaKa W 32 HAYHHA Ha OCHIIECTBABAHE HA NMpoaaKOKUTE W HA OKa3BaHe
Ha yeayrure. Hopmanno e npuxoaurte Ha “Cneuuanusupann Bushec Cucremu™ AJl na Bapupat B TeHeHME Ha BPEMETO
kaTo (hyHKLMA Ha npoMeHuTe B o0eMa Ha npoaakOuTe HA CTOKH M YCIYTH OT JbLIEPHUTE APYKECTBA H HA CEbP3AHUTE
¢ THAX

Kpeoumen puck
KpenuTHHAT pHMCK e CBBbp3aH ¢ BB3MOWHOCTTAa npen “Cneuuanuiupadu busuec Cucremu” AJl na ce

E])HHaHCHpﬂ C NOMOLITAa HAa 3aeMHH cpencma B I{paTl{H CPOKOBE W Ha NpHEMITHBHM JIMXBEHHW HHBA. KM HacTosmimns
MOMEHT € HAIWLE 3HAYMTENHO CHKpPALlaBaHe NpeTaraHeTo Ha KpelauTH B BGaHkoBarta cucTema. B Tasu Bpb3ka cnensa
[a ce nocoyu, ye aeiHocTTa Ha “Cneunanusupanu busnec Cuctemu™ AJl e cBbp3aHa ¢ NOSMAHETO Ha JIMXBEH PHCK.
Twit kato HdpyikecTBoTO (PUHAHCHMPA 4aCT OT OEHHOCTTA CM C MPUBIEUEHM CPENCTBA, EBEHTVAIHO YBEIHUYEHHE Ha
nasapHHTe JHUXBEHH l'lpOIlEHTH e A0Beae 10 yBEJIMYCHHE Ha pa:sxonme Ha ﬂpyncecmom no Oﬁtﬂy}KBﬂHe Ha B3€THTE
3aeMH M 10 CHOTBETHO HaMaleHHe Ha Herosata neyanba.

Jlukeuonua puck ce CBbP3Ba ¢ BepoATHOCTTa JIpYKECTBOTO Ja M3MajHe B CbCTOAHME TPYAHO 7a rocpeuia
3a/IbJIKEHUATA CH HIIH B HEBB3MOMWKHOCT Ja ri odcnyxsa. Ha to3u eran npen “Cneunanusupanu bussec Cucremu™ AJl
HAMA NOJ00EH PHCK.

Baaymen puck
Banytnua puck B aefinoctra Ha “Cneunanusupann Busnec Cucremu” Al e cBbp3aH ¢ UEHWTE HA CTOKHTE,

OrpeesIsHH BbB BAJIYTH, Pa3fiviHA OT eBpo. EBeHTYaHHTe OTPHLATENHN PA3HKH OT MPOMEHHTE Ha BAYTHH Kypcose
Ouxa namanunu ¢uuaHcosus pesyarat. Karo ce uma npeasun obcroatencrsoro, ue “CneudanusupaHd busdec
Cucremu” All w3pbpluBa npoaakOHTe HA CTOKH W YCIYrH OCHOBHO Ha TEDHTOPHATA HA CTpaHATa B JI€BA I B €8O,
KakTo ¥ 4e npoaaxOuTe, pearu3HpaHy 3al rpaHHla ca OCHOBHO KbM KoHTpareHTH oT EC u ueHute ce norosapsr s
€BpPO, MOKE Ja Ce MPEIrosioKH, Y€ BATYTHHS PHUCK B NeHHOCTTa Ha €MHTEHTa € CBeIeH 10 MPHeMAUB MUHHUMYM. B
CHUIOTO BpPEME rofifiMa 4acT OT [I0CTaBKUTE Ca KOHUEHTPHPAHH OT KOHTPAreHTH B A3HA, MPH KOETO J0rOBOPHTE 3a
A0CTaBKka €€ CKIKWO4BAT B LIATCKW NOJdapH. I'ipu dKTyallHaTa TCHIACHLIMA B KypCa Ha LIATCKHA [0Jap, APYXECTBOTO
peaiu3vpa A0IMbIHHTEIHH NPUXOAH OT MNOJTOKHTEIHY KYPCOBH pas/IHKH.
OcHoBHHTE HAUMHH, Ype3 KOHTO “Cneunanusupany busznec Cucremu” AJl ce cTpeMu na orpaHuyasa NeHCTBHETO Ha
BAJIVTHHA PHCK ca:

e Xe/KUpaHe Ha BaNYTHHS PHCK

o JlorosapsaHe Ha LUEHM Ha NPoaaxOM 3ai1 rpaHuLa M3KIIIOYHTENHO B €BPO

Onepayuonen piuck

OnepauHOHHMAT PHCK NPEACTaBIABA PHCK OT 3aryda. NpoW3THHALL OT HeajeKBaTHW WM HenoOpe
(YHKLUHOHHPALLKM BLTPELIHH MPOLECH, XOpa i CHCTEMH, WM OT BLHIIHH cbOnTHs. OnepaunoHHo chOHTHE € chOuUTHE,
BOJEUIO 10 OTKJIOHEHHE Ha JCHCTBMTE/HWTE OT OYAKBAHHTE PE3YJTAaTH OT AeiHOCTTa B Pe3y/aTaT Ha IPelKH H
HEMpPaBUIIHO (?]JyHKLI,HCIHI{paHE Ha CHCTEMM, XOpa, NpPOLECH. Oﬂep&LIHOHHOTO chOuTHE BO,[LI’IR’ﬁH HOBENO 10 OTPHUATEICH
HKOHOMHYECKH pe3yaTar w/unu no JAOMb/IHHTENIHH Pa3xoin.

3aryba oT onepauMoHHO chOuTHE € PUHAHCOBUST eeKT, CBBP3aH C MPOSBICHHE HA ONEPALMOHHN CHOMTHA H
OTPAa3€EH BbB QJHHBHCDBHTE OTHETH Ha JApYyiKecTBaTa. B To34 cMuChN HacTosAllaTa ,EICII}MHHU,HH HE BKJIKOYBaA MPOIMYCHATH
ANTEPHATHBHW MNON3H, HEPEANW3MpaHW NPHXOIAH, KaKTO W pasxold, CBbP3aHW C NporpaMH no orpaHd4yaBaHc Hd
ONePaUMOHHHTE PHCKOBE.

ﬂe(bHHHJJ,HﬂTa Ha OMepaurHOHHKA PHCK BKIIOYBA CNEAHWTE OCHOBHHM M3TOUHHIIM HA PHCK 34 "CTIELLHEU]HEHPHHH
Busnec Cucremu™ AJl — nepcoHasn, NpouecH, CUCTEMH H BBHIUHH ChOUTHA.

= [lepconan - Moxe za npeauwsBuka npoOnemMH B ynpaeleHHeTo Ha EMuTeHTa, OpraHusalHoHHATA MY

CTPYKTYpa WIM APYrd HeOnaronpuaTHH chOMTHA, CBBpP3aHM ¢ JeHHocTTa Ha nepcoHana. [lpossnenueTo Ha

TE3M PUCKOBE CE OBJIKH HA JIMIMCA HA ONHT, HELOCTATbYHO e(bEKTHBHO OSY'-IEHHE Ha NepcoHald, HealeKBaTHH

KOHTPOJHH MEXAHU3MH, HCBHHMAHHE, YMHCDBJI, HEIOCTHI HA NMEPCOHAT WIH APYIrH (bal{T()pH;

" ﬂpouecn - OTHACAT Ce 10 PHCKd, NPOM3ITHYAIL OT HAPYIIEHHMA B YCTAHOBEHHTE NPOLECH, HECNa3BaHe Ha
YEA3aHUATA W NNPOBEKIAHHUTE NOJTHTHKHL

= CHcereMH — CHUCTEMHHAT PHCK Ce CBbp3Ba C YacTHYMHO HIH UANNOCTHO MPEKBCBAHE HA CHCTEMHTE MO
OTHOLWIEHWE OGCJ’IY}KBaHe Ha BLTPEUIHATE H BLHILHWATE ONEPalmny Ha EMHTEHTA;

*  BLHIHH CLOMTHS - MOTaT Aa BKJIIOYBAT U3MAaMH OT BBHIUHM JHUR, NPedyMHILIEHH NeHCTBHSA . NPUPOIHH
GencTBHA, TEPOPH3IBM WIH BAHIATN3BM.

“Cneumanusupau bBusHec Cucrtemu” AJl ce cTpeMH na orpaHduaBa Bb3ASHCTBMETO Ha OCHOBHMTE



ONepauHOHHH PHCKOBE KaTo:
* B “Cneunannsupanu Busnec Cucremu” AJl Ha KIIOYOBH MO3MUHH pabOTAT CrEUMANHMCTH C HALMOHANEH W
MEKIYHAPONEH OMUT K A0KA3aHW NPO(ECUOHATHH KadecTsa;

- PwkoBOACTBOTO HA JApYWKECTBOTO C€ CTPEMH Ja OCHIYPH aleKBaTHO 3amnialliaHe H NpUiiara reBKaBM CXeMH 34
CTHMYJIHDAHC Ha CIYXKHUTEIHTE, KaTO CE CTPEMH MO TO3HW Ha4MH Ja MHHHMH3IHpA pHCKA OT HalMyCK4HETO Ha
KIHYOBH CNYKHTETH,

- ﬂepcoﬂana ce oﬁytlaaa no mnporpaMi  3a nMOBHIIARaHE Ha KBEJ!H(!JHK&IJ.H&TEI H OpraHHialuoHHaTa
KOMIETEHTHOCT:

" Hanon3ea CHI'YpHa U NIPOBEPEHA CHCTEMA 34 AOCTHIL, oﬁpaﬁoTKa H CbXpaHEHHE Ha HH(’[}OPM&LIHHT&;

MexaHH3MH H TEXHHUKH Ha ApPYAECTBOTO 32 ONTHMH3HPAHE H YNIPABJIEHHEe HA pHCKaA

EneMeHTHTE, OUEpTABAILM PAMKATA HA YNPABJIEHHE HA OT/AG/HHTE PUCKOBE, Ca MPAKO CBbP3aHM C KOHKPETHH
MpOLUEIYPH 3a CBOSBPEMEHHO MPEIOTBPATABAHE M pelUaBAHE Ha EBeHTYallHU 3aTpyAHeHHs B JeifHOCTTa Ha
“Creuumaniiupadu buznec Cucremu™ AJl | KOMTO BKIIOUBAT ClEAHUTE OCHOBHH HANpPAaBNeHHSA:

®  [asaped [si;

" HHBECTHLUHOHHA NOMWTHKA:
*  (WUHAHCOBH MMOKA3ATE/H;
*  ONTHMM3HpaHe CTPYKTYPaTa, KauecTBOTO H BB3BPALLAEMOCTTA HA AKTUBMTE HA JAPYIKECTBOTO,

®  ONTHMH3HPAHE CTPYKTYPATa Ha MPHBEUSHHUTE CPEACTBA C OMJIEA OCHIypsiBaHe HA NMKBUAHOCT M HaManssaHe
Ha (PUHAHCOBHTE Pa3XOAM Ha APYIKECTBOTO.

Hefinocrra Ha “Cneumanusupanu Bushec Cuctemu” AJl no OTHOWIGHHE YNPaBlIeHHETO HA pHCKA €
ChCPENOTOUEHA B HAKOJKO HAMPABNIEHNUS, HAKOH OT KOHTO Ca:
" UANOCTHA NONMTHKA NO YNPABIEHHETO HA AKTHBHMTE W MACHBUTE HA JPYHKECTBOTO;

" LEHOBA MOJIMTHKA]

= ChCTOAHHE M JMHAMMKA HA HHBECTHUMHTE HA JPYKECTBOTO H TEHAEHLHMH 33 TAXHOTO Haﬁ-C(bEKTHBHO
H3MOJ3BAHE]

*  edeKTHBHO yNpaBleHHE HA NapHYHKTE MOTOUM Ha [[pyKecTBOTO.

3. JIONBJIHUTEJHA UH®OPMALIHUA 3a sTopo TpuMeceune Ha 2020r., ChriIacHO H3HCKBAHHATA HA

un.33, an.1, 1.6 or HAPE/JABA Ne 2 ot 17.09.2003 r. 33 npocnekTHTe NpH NyOIHYHO NpeaIarate i JONycKaHe 10
ThPIOBHS HA pery/iHpaH 1a3ap HA UeHHH KHHXKA H 33 pa3sKpHBaHeTo HAa nH)OPMAUHS OT ny0aHuHHTE
APYAECTBA W IPYIHTE EMHTEHTH HA LIEHHH KHHKA

3.1. Wndopmaunus 3a NpoOMEHHTE B CYETOBOAHATA MOJHTHKA Mpe3 OTYETHHH MEPHOA, NPHYHHHTE 3a
THXHOTO H3BBPIUBAHE H MO KAKBLB HAYHMH CEé OTPA3HBAT HA (PHHAHCOBUS Pe3YATAT W CODCTBEHHS KAMHTAN HA
eMHTEHTA

3a NepHoda Ha BTOPO TPHMECEYHE Ha 2020 r. ¥ KbBM MOMEHTA HAMAa HACTBIHIH NMpOoMEeHH B CHETOBOIHATA
NOJIUTHKA Ha ﬂp)‘ﬂ(ECTBOTO.

3.2. Undopmauns 3a HACTLNHIN NPOMEHH B HKOHOMHYECKATA rpyna Ha eMHTEeHTa, aKo y4yacTBa B
TaKaga rpyna

3a MepHona Ha BTOPO TpHMECEHHE HA 2020 r. He ca HACTBMHIH NnpoOMEHH B HKOHOMHYECKATa Ipyrna Ha
IPYIKECTBOTO.

3.3. Uudopmauusi 3a pe3yNTaTHTE OT OPraHH3aAUHOHHH MPOMEHH B PAMKHTE HA EMHTEHTA, KAaTo
npeoGpa3yeane, npojaxta Ha APYKecTBAa 0T HKOHOMHYECKATA rPyna, anopTHH BHOCKH OT APYKeCcTBOTO, laBaHe
noa HaeM Ha HMYLUECTBO, ABJrOCPOYHH HHBECTHUHH, NPEYCTAHOBABAHE HA AeiHoCT

3.3.1. 3a nepuoaa HAMa HACTBLMHUIO npeodpa3yBaHe B paMKHTE Ha JIpyiKecTBOTO;

3.3.2. 3a texkywus nepuon JIpykecTBOTO HAMa NPEYCTAHOBEHH ACHHOCTH, MpOJafeHH ca [PHTE)KaBaHHUTE
aanosete ot ApyxkecTso . JIpomspTh uH bbarepua”™ OOJ, kaTo OT cleNKaTa € OTYETEH NPUXOA OT 4XHILJIB.

3.3.3. [ponwnkasa mpoueca Ha JMKBHAauMs Ha ,.Byncrap 2000 OO/,

4. Jdauuu 3a nuuara, NpUTEXRABALIN NPAKO H HEMNPHAKO Ha#i-MA/IK0 5 HA CTO OT rjlacoBere B 00LUOTO
caﬁpaune KbM Kpas Ha CBOTBETHOTO TpHMecedue, H MPOMEHHUTE B MNPHTERABAHWTE OT JHNaTa rjaacose ia
nepHoaa OT Kpas Ha NMpeJxoAHHs TPHMeceUYeH NnepHo



AKUMOHEDPH, NPHTEXRABAINH Hali-Malako S Ha cro or raacoeere B OCA na “Cneunanusupanu bBusnec
Cucremu” Al

Hwme Bpoii akumm % oT
KanuTana
1. | Kupua Hukonos JKensa3kos 232799 23.28%
2. | Bopucnas Meaxor bparanoe 50310 5.03%
3. | Anroanera lNeesa Yenaskosa 108 420 10,84%
4. | ..CBC - Cneunanusupauu Busznec Cuctemu”00]] 292723 29.27 %
5 Teonop AuMHUTpOB AHAn0nHeB 65313 6,53%

e [lpeacrasenarta nHpopmauus e kum 30.06.2020r,

5. Jdannu 32 akUMHTE, NPHTERABAHH OT YIPABUTEIHHTE H KOHTPOJHH OPraHi HA EMHTEHTAa KbM Kpas
HA BTOPOTO TpHMece4He, KAKTO H MPOMEHHTE, HACTBLNMK/N 32 NEepHOoAA OT Kpasi Ha NMPEeIXoaHHA TPHMECeYeH
MEPHO/ 33 BCAKO JIHLE NOOTALIHO

5.1.INpuTexkasaun akunu Kbm 30.06.2020r. ot Ysenose Ha ChBeTa Ha AHPEKTOPHTE

Unme Bpo#i akumnn % oT
KanuTana
1. | Kupua Hukonos Jenszkos 232799 23,28%
2. | Bopucnas HMeaHos Bparanos 50310 5.03%
3. | Teonop drsmuTpos AHagonues 65313 6.53%
5.2.TMpomsana B Gposi HA NpUTexkaBaHUTE racose 3a nepuona 01.01.2020r. — 30.06.2020r.,
* [NpeactaBenaTta MHpopmaums e kM 30.06.2020r.
| Hme BHI wa cneakata  — | Bpoii akuun kem | % ot kanutana
! npunolfuBaHe/npexsLpisHe 30.06.2020r. KbMm 30.06.2020r.
I. | Kupun Hukonos Xensaskos Hsma 232799 23.28%
2. | bopucnas MeaHos BparaHor Hsma 50310 5.03%
3. | Teonop JIuMHTPOB AHAI0NHER Hama 65313 6.53%

6. Jlpyra BaxkHa HHpopMauus

6.1. Kbm BTOpo Tpumeceune Ha 2020 r. JpyKecTBOTO HAMA BHCSILUM ChAeOHH, AAMUHUCTPATHBHH WJIH
apOuTpakHH NPOM3BOACTBA, Kacaell 3alb/UKeHHs WM B3eMaHusi B pasmep Haii-manko 10 wa cro or
cOGCTREHHS KanHTAL.

6.2. Kbm BTOpO Tpumeceune HSIM2 H3MEHEHHE B OTMYCHATHTE OT MHMTEHTAa WIH OT HEroBO ILIIEPHO
APYHKecTBO 3aeMH, NPEJ0CTABSIHE HA FapaHUHH H/TH NOEMAHE Ha 3aXb/UKeHHs 00110 KbM eIHO JIHIe WK HETOBO
ALUIEPHO APYKECTBO, B TOBA YHC/I0 H HA CBLP3aHH JAHUA.

6.3. B pamkuTe Ha BTOpo Tpumeceune Ha 2020r. JpyxecTBOTO He € CKIAIOYHIO ChLIIECTBEHH CALTKH Che
CBLP3aHH IHLA.

Codusn, 29.09.2020r. Mansanurenen anpexrop:
/Kupun XKenszkos/ ;




