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MosicHenue 31 npekemBpu 31 pexemepu

2021 2020

Xun. ne. Xun. ne.

5 22 454 22 283
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22 454 22 283

7 17 841 1799

8 43 150
9 644

20 060 1949

42 514 24 232
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Camup MyTuwes

HAWBWAYaNHWA (bUHAHCOB OTuUeT oT cTp. 8 fo cTp.26 npeacrasnasaT HepasgenHa
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OTyeT 3a PUHAHCOBOTO CHCTOAHNE

(NpoAbrKeHne)
CoGCcTBeH KanuTan u nacusu MNosicHenne 31 pekemBpu 31 AekemMBpU
2021 2020

XUn. nB. Xun. NnB.

Co6GcTBeH KanuTan

OcHoBeH KanuTan 9 1810 1810

MNMpemMueH peseps 10 2 2

HepaanpepeneHa nevanta 727 158

O6wo cobcTBEeH KanuTan 2 539 1970

MacuBun

HeTekywu nacusu

[bnrocpoyHu 3aemmn 11 37 564 18 785

HeTekyLym nacusm 37 564 18 785

TeKywu nacusu

KpaTkocpo4Hu 3aemu 11 1221 1211

TBbProeckn U Apyrn 3aabINKEHNA 12 1190 1346

Mpuxoau 3a GvaeLn neproan - 920

TekyLw Nacueu ] 2411 3477

O6wo nacueu 42 514 22 262

O6wo cobCTBEH KanuTan U nacusu 42 514 24 232

WaroTtenm:” s WanbrHUTENEH AVPEKTOP: ~ <

BYKKWUMHI BK EOOLY Camup MyTuLues
#
L

[ata: 26.01.2022 r.

MosicHeHWATa KbM (DMHAHCOBUA 0TUET / MHAMBWAYaNHNRA thrHaHcos oT4eT oT cTp. 6 Ao cTp.26 npeacrasnABaT Hepasaenta
4acT OT Hero.
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OtueT 3a neyan6ara unu 3arybara 3a nepuoga u Apyrus
BceobxsaTeH Joxon

31
Mosichenne  pekemepy 31 nekemepu
2021 2020
XUn.ne.
Mpuxoaw ot AOroBOPW C KIUEHTW 13 1961 1550
MpomsHa B cnpaBegnvBaTa  cTOWHOCT Ha
VHBECTULNOHHW UMOTK, HeTo - 49
Apyrv npuxoan 14 - -
Pasxoau 3a marepuanu (24) 21)
Pasxogu 3a BLbHLWHK ycnyru 15 (143) (199)
Pasxoau 3a nepcoHana 16 (79) (56)
Apyru pasxoan (200) (57)
Nevan6a/(3ary6a) ot onepatusHa AerHocT 1515 1266
®uHaHCcoBM pasxoau 17 (941) (439)
W3BBHpeaHW pasxoaw - (762)
Nevan6al/(3ary6a) npeaw OaHbUM 574 65
MNevan6al/(3ary6a) 3a rogunara 574 65
Hoxop/(3ary6a) Ha akuus: (0.317)ns. (0.0359) ne.
OcHoBeH poxop Ha aKkums:
Mevan6a/(3ary6a) ot npoabrmkasalyn AelHocTI 18
OB6wo
/
4 : &
3roTBUN: / ManbnHuTeneH aupekrop:
=
"~ BYKKUNWHYBK EoOp

Fd

[Nata: 26.01.2022r.

MNosicHeHusATa kKuM huHaHcoBUS OT4ET / MHAMBMAYANHUA hbUHAHCOE OTYeT oT cTp. 6 go cTp.26 npeacrasnseart HEpasjenHa
4acT OT Hero.
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OTyert 3a napuyHnTe noToum

MoAcHenue 31.12.2021 31.12.2020

Xuvn. ne. XWn. ne.
OnepaTtuBHa geiiHocT
MocTbneHMs OT KNeHTK 1847 2756
MNnawanms kbm gocTaeymnum (376) (305)
rnawaxus KbM nepcoHan u OCUTYPUTENMHIA MHCTUTYLIAN (82) (59)
lnateHu/BbL3cTaHOBEHN JaHbUM 1216 (349)
Apyrv  noctbnnenus/nnawanus ot onepaTuBeHa
AelrHoct (8) 2
HeTeH napuyeH notok ot npoAbrxasaliy OeliHoCTY 2 597 2045
HeTeH napuyeH notok ot onepaTuBHa OeMHOCT 2 597 2 045
WHBecTULMOHHA nefHocT
Mpuaobreare Ha MHBECTULMOHHN UMOTM (19 613) (6 674)
Mpogamba Ha UHBECTULMOHHU UMOTH - 1092
HeteHn napuuen notok ot WHBECTULMOHHA OeHHOCT (19 613) (5582)
®uHaHcoOBa geiiHocT
MonyyeHn saemu 21500 4920
Mnawanus no nonyyeHu saemu (2 700) (912)
Mnawanms Ha nuxeu (925) (438)
Apyrv nnawanus sa huHaHcosa AerHocT (966) -
HeTen napuyen notok ot ¢uHaHcoBa geliHocT 16 909 3 570
HeTHa npomsiHa B napwu u NapuyHu eKBUBaNeHTn -107 33
Mapy w napuyHu exeuBaneHTw & HayanoTo Ha
roguHara 150 17
Mapw u napuyHm exBusanenTy B Kpasa Ha nepuopa 43 150
Mapu v napuynm ekBusanent or npogbmKkasaum
AelHoCcTH 8 43 150

" ManbnHuTenen avpekrop:
Camup MyTuwes

Waroteur—
BYKKUMUHT BREO

[ata: 26.01,2022 r.

MNoscHeHusTa koM uHaHCoBUA oTueT / MHAWBUAYaNHIA (UHAHCOB OTYeT OT CTp. 6 40 CTp. 26 npeacTaBnABaT HepasgenHa
4acT OT Hero.
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MosicHeHUs KbM (PUHAHCOBUA OTHET

1. MNpepmeT Ha OeHHOCT

®OPYKOM ®OHO WMOTKU ANCUL, mma 3a OCHOBHA JelHocT: HabupaHe Ha cpeacTBa 4pes
W3naBaHe Ha LIEHHW KHWXa W nocneqsalio UHBECTWpaHe Ha HabpaHWTe CpeAcTBa B HEABMXAMU
MMOTVU W BEWHW npaBa BbPXY HEABWKMMM WMOTW, U3BBLPLIBAHE Ha CTPOSHN, nogoBpeHna u
oB3aBexaaHe B NOCMEAHUTE, C Lien NpeAoCTaBAHETOo UM 3a ynpasneHune, OTAABaHEeTo UM Mo Haem,
NU3KUHT UKW apeHAa uuny nocneapawiara um npogaxba.

LOOPYKOM ®OH UMOTK" ALCWL e akuMOHEPHO APYXECTBO cbC crneuuanHa WHBECTULMOHHA
uen, peructpupaHo B Peny6nuka Bbrrapus cbC Cefanuile 1 anpec Ha ynpaeneHue rp. CeBnueso
yn. CtedpaH Mewes 87.

. ®OPYKOM ®OHA UMOTK" AACWUL e ny6nUYHO APYXKECTBO U akuuuTe My Ceé TBbpryBat Ha
“Brunrapcka ®oHposa Bopca — Codus” ALl. BOPCOBUAT KOA Ha APYXKECTBOTO & B6FN, ISIN..

[pyxecTBoTo ce ynpasnssa no eaHocTeneHHa cdopma Ha ynpaeneHue, CbrnacHo 13uUCkBaHuATa Ha
3[CWL]. CbBeTa Ha gupeKTopuTe € B CbCTaB!

Camup MiomioHoB MyTnwes — npejceaaren Ha CbBeTa Ha [UPEeKTopuTE U WU3NMbAHUTENEH
OupekTop

Netss BoHueBa MBaHOBa — 3aMeCTHUK-NpeaceaaTen Ha CbBeTa Ha ANpPeKTopuTe
Cupma MnueBa ATaHacoBa — YneH Ha CbBeTa Ha avpekropuTte

[pyXecTBOTO Ce ynpasnasa u Nnpeacraenaga ot N3nbnHUTENHWA ONPEKTOop

B [Opy*ecTBoTO (hyHKLIMOHMPA OANTEH KOMUTET.

Kbm 31.12.2021 r. ima YeTUpW NnnLa Ha TpyaoB A0TOBOP.

2. OcHOBa 3a U3roTBsIHE Ha (PUHAHCOBUA OTHET

DUHAHCOBUAT OTHET Ha [lpy)KeCTBOTO € CbCTaBeH B CbOTBETCTBUE C MexxayHapogHuTe cTaHAapTy 3a
MHaHCOBO OTYUTaHE (MC®O), paspaboTeHn w ny6nuvkysaHu oT CbBeTa no MexayHapoaHu
cyeToeodHM ctaHaaptu (CMCC) u npuetun oT Esponeiickusi cbtos (MCPO, npuetn ot EC). Mo
cMuchLna Ha naparpad 1, Touka 8 oT JonbnHuTenHuTe pasnopeadu Ha 3akoHa 3a CYETOBOACTBOTO,
npunoxum B Bbarapus, TEPMUHBT ,MC®0O, npuetn ot EC" npeacrasnasar MexgyHapoaHuTe
cueToBogHW cTaHpaptv (MCC), npuetu B CbLOTBETCTBUE C PernameHt (EO) 1606/2002 Ha
Egponeiickus napnameHT 1 Ha Creera.

®UHAHCOBUAT OTYeT e cbcraBeH B Ownrapckn neea, KOeTo € cyHKUMOHanHaTa BanyTta Ha
[OpyxecTsoTo. Bcuukm cymu ca mnpeacTaseHn B xunaaM neea (xun. ne.) (BKIOYUTENHO
cpaeHUTENHaTa UHdopMaLUA 3a 2019 r.), OCBEH aKO HE e NOCOYEeHO Apyro.

PLKOBOACTBOTO HOCM OTFOBOPHOCT 33 CbCTaBAHETO M AOCTOBEPHOTO npeacrassHe Ha
WHDOPMALMATA B HACTOSALUMA (PUHAHCOB OTHET.

To3un hMHaHCOB OTUET € NHAnBUAYaneH.
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3. MNpomenu B cueToBogHaTa NonUTUKa
3.1, Hoeu craKaapty, nsmeHeHus u pasacHeHns ksm MCPO, kouto ca Bneanu s cuna ot 1
AHyapm 2018 r.

e MC®PO 9 duHaHcosn VIHCTPYMEHTW, B cuna oT 1 aHyapu 2018r. NPoOW3TUYaLLKM OT ToRa
n3meHeHus Ha MCC 1, 2, 8, 10, 12, 20, 21, 23, 28, 32, 33, 36,371 39, MC®0O 1, 2, 3. 4,57n
13, PassicHenus 2, 5, 10, 12, 16 1 19 Ha KPMC®O 1 PasscHeHue 27 Ha MKP.
MC®O 9 duHaHcosm WHCTpYMEHTW 3ameHs MCC 39 duHaHcosu WHCTPYMEHTW: npuaHasaHe un
OL€HABaHE N 0TMeHs PasscHenne 9 Ha KPMC®O, kato YCTaHOBABA NPUHLMNK, NpaBuUna 1 kpuTepum
3a Knacudukaums 1 oLeHka Ha pUHaHcoBUTE aktmen, Bkn. xubpuanure gorosopw. Toit BbBEXAa
UsnckeaHe knacuukaumaTa Ha MUHaHCOBKTE aKTUEBM Aa 6baa npaseHa Ha H6a3a BuaHec Mojena Ha

Ce enUMUHMPaT ChLUecTByBalUTe npeaw katreropuv B MCC 39:1. MnBecTuump, AbpXKaHu 00 nagex,
2. 3aemu 1 BaemaHus U 3. PUHAHCOBM aKTVBK Ha pasnonoxeHue 3a npogaxba.

Mpw npunaraHeTto Ha MC®0 9 AOpyxecTBoTO € nsnonaeano NPeXoAHOTO obnekyeHve u e nsbpano ga
He npensyncnaea npeaxoaHu nepvogu.

MpunaraHeto Ha MC®O 9 Hama 3HaYMM €heKT BbpXy MHaHCoBUTE My oTyeTW. Knacudwmkauyusta u

PBKOBOACTBOTO € npueno pga Knacugpuumpa UHAHCOBUTE aKTUBM OCHOBHO B KaTeropusTa
»PUHAHCOBU aKTVBMK, OLIEHSBaHW Mo aMOpTM3VNpaHa CTOMHOCT". EheKTbT OT NpunaraHeTo Ha MCeO
9, nogxoga u npeknacudukauumTe ca ONOBECTEHU B NOsicCHeHWe 4.5. B yacT .[pexogsT o MCC 39
PraHacoBM NHCTPYMEHTU: lNpr3HasaHe 1 oleHsBaHe KbM MCDO 9 PUHAHCOBW MHCTPYMEHTH"
MozensT Ha obesuerka B MCOO 9 s3ameHs MoJena Ha ,Bb3HuKHanaTa saryba“ 8 MCC 39 ¢ Moaen
Ha ,04akBaHa KpeauTHa saryba‘, KoeTo osHauasa, Ye HsIMa Aa € HyXHO Aa uMa cwbuTtue, cebpaaHo
CBC 3aryba npeau na ce npusHae obesueHka. Ha 6asaTa Ha usBBLPLIEHUTE KbM 01 siHyapu 2018 r.
N3HMCNEHNA Ha OYaKBaHUTE KPeAWUTHM 3ary6u Ha burHaHcoBUTE aKTUBK PBKOBOACTBOTO € Hanpasmno
NPeueHka, Ye HAMa CbllecTBeH etekT KakTo BbpXy CTOMHOCTTA Ha thMHaHCOBWUTe aKTuBK, Taka u
BbPXy CTOWHOCTTa Ha HaTpynaHwTe nevyanbu/sarybn B HaUanNoOTO Ha OTYETHUS nepuos. EdpektsT e
ONOBECTEH B nosicHeHue 4.5. B uact ,MpexoasT o MCC 39 duaHacoBK UHCTPYMEHTM MpusHaBaHe u
oueHsBaHe kbM MC®QO 9 duHaHcoBM MHCTPYMeHTH"

e MC®O 15 MNpuxoam no AOroBopw ¢ knneHTy, B cuna ot 01 aHyapu 2018r. n npousTU4aLym oT
TOBa M3MeHeHWst Ha MC®O 1, 3 u 4, MCC 1,2,12, 16, 32, 34, 36, 37, 38, 39 n 40,
PassicHenune 12 Ha KPMC®O u PassicHeHus 27 u 32 Ha MKP .

¢ [losicHeHns KM MCOO 15 Mpuxoau no AoroBopw ¢ kAMeHT

MC®O 15 Mpuxogn no AOroBOPY C KNUEHTW W MOSICHEHUATA KbM CravpapTa, e ususno Hos
cTaHaapt. Toi BbBEXAa USNOCTEH KOMANEKE oT NPVHLMNK, NpaBuna 1 NoAxoaAw 3a npusHaBaHeTo,
OTHYUTAHETO U ONOBECTABAHETO HA MHPOPMALMS OTHOCHO BAA, CymaTa, nepuoga v HecurypHocTuTe
BbB Bpb3ka C npuxoauTe W napuuHmMTe noTouw, NPoV3XoXAawy oT A0roBOPU C KOHTpareHTw.

TBProBcka CLLHOCT 1 OLUEeHKa Ha BEpPOSTHOCTTa 33 Cbbupane Ha gorosopeHuTe cymm ot CTpaHa Ha
NPEANPUATMETO CBINACHO YCNOBUSITA HA AageHus Aorosop; 6) naeHTUdMLMpPaHe Ha oTaenHuTe
SaAbIKEHUS 32 U3NLHEHWe Mo AOroBOpa 3a CTOKU UMW YCnyr - pasrpaHuuMMocT OT ocTaHanuTe
MOETW aHraXNMEHTI MO JOroBOPa, OT KOUTO KIUEHTHLT 61 Hepnun usroaw; B) onpeAensHe Ha LeHa Ha
onépauusTta — cymara, KoSTO npeanpuUSTMETO O4akea, 4Ye wuma npaso Aa nomyuw cpelyy
MPEXBBLPIAHETO HA CHOTBETHATA CTOKA UMM YCYra KM KNMeHTa — 0coGeHo BHUMaHWe ce oTgens Ha

n3nenHeHwe no fdoroeopa — obuvaiiHo Ha Basa camocToATenHara npodaxHa ueHa Ha Bceku
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KOMMOHEHT: W A4) MOMEHTLT MNW MEPUOABT Ha NpU3HaBaHe Ha npuxoaa — Mpu yCrewHoTo
M3NBIHEHVE Ha 3a4biKEHWE MO AOrOBOP 4Ypes TpaHCepupaHe Ha KOHTpona BbpXY obellaHaTa
cTOKa WnW ycnyra, 6uno To B AaAeH MOMEHT UNW 32 OnpeAeseH Neproa BB Bpemeto. CTtaHAapTbT
[onycka Kakto MBAHO PETPOCNEKTUBHO NpUNoXeHue, Taka W MOAUMWLMPaAHO PETPOCNEKTUBHO
NPUNOXEHWe, OT Ha4YanoTo Ha Tekylus OTYETEH nepuoa, C onpedeneHn OMNOBECTABaHWA 33
npeaxoaHuTe nepuogun. CTaHAapTLT BKIOYBA 06LWMPHU HOBM UBNCKBAHMA 3@ ONOBECTABAHE.
[IpyKECTBOTO € W3BBPLIMMO MPerneA Ha A0r0BOPUTE CU C KITNEHTW W e Hanpaewno npeLeHka, Ye
nbpBOHAYanHoTo npunaraHe Ha MC®0 15 HAma edekT BbPXY (PUHAHCOBK OTHETU Ha APYKECTBOTO.
MOMEHTBT Ha NMpU3HaBaHe U OLEHSBAHETO Ha MpUXoAUTE Ha APYKECTBOTO He ce o4aksa ga ce
NPOMEHST CBLUECTBEHO B YycnosuaTa Ha MC®O 15, nopaaw Xapaktepa Ha [AeliHocTra Ha
APYKECTBOTO W BUAOBETE NPUXOAM, KOUTO TO reHepupa.

e UameHeHus 8 MC®O 2 [MnawaHe Ha 6bazama Ha akyuu” (uamereH) e cusia om 1 aHyapu

2018 2., npuem om EC

/l3MEHEHVETO NosicHsBa 6a3aTa 3a OLieHsiBaHe Ha CAenkv Ha GasaTa Ha akunm, ypexaanu napuyHmn
cpeACTBa W Ypes U3AaBaHe Ha UHCTPYMEHTU Ha coBCTBEHNA KanuTan, KakTo U CH4eTOBOAHOTO
OTUUTAHE Ha NPOMEH! Ha BB3HarpaXaeHNeTo oT NpeAoCTaBsHE Ha NapniHi cpeAcTBa B u3gasaHe
Ha WHCTPYMEHTK Ha coBCTBEHMA KanuTan.

o UsmeHeHus 8 MC®O 4 ,3acmpaxosameriHu 002oeopu” (usmereH) e cuna om 1 siHyapu 2018

2., npuem om EC
Teau W3MEHEHVA ca BbB Bpbaka ¢ npunaraHeto Ha MC®O 9 ,®UHAHCOBM MHCTPYMEHTM” 1 BbBEXAAT
[ABa NOAXOAA, Pa3nuy4HN OT MBHOTO NpunaraHe Ha cTaHAapTa, a WMEHHO:

v noaxo4 Ha NpunokpusaHe — APY)XecTBaTa, KOuTo wuapasat 3acTpaxoBaTenHu [LOroBopu,
moraT ga npeknacudguumpart oT neyan6ara wnw sarybata B Apyr BceobxsareH AoxoA
cymaTa, nosydeHa karto neyanoda unu 3ary6a B Kpas Ha OTYETHWA Nepuoa 3a ONpeAeneHnTe
3a uenTa (hUHAHCOBM aKTWBW, KOSITO € TakaBa, KakBaTo 6u Buna, ako 3acTpaxoBaTensT e
npunoxun MCC 39 ,PUHAHCOBM WHCTPYMEHTW. npusHasaHe u OueHsABaHe" KbM
onpeaenexuTe 3a LenTa prHaHCoBMN akT1BiA; U

v BpemMeHHo 0cBoBOXAaBaHe - NpaBo Ha 13bop 33 BpEMEHHO ocsoboxaaeaHe OT npunaraHeTo
Ha MC®O 9 pmo 2021 r. 3a OPYXKECTBa, YMATO AENHOCT € MPeAnMHO CBbp3aHa Cbe
sacTpaxoeaHe. [lpyxecTsara, KOWTO oTnarat npunaraHeto Ha MC®O 9, npoabmxasart
npunaraHeTo Ha CbLecTByBaLLMTE USNCKBAHNA 38 hMHaHCOBW VHCTPYMEHTU CbrNacHo MCC
39 ,PUHAHCOBU MHCTPYMEHTW: NpU3HaBaHe n OueHaBaHe".

o MUsmeneHuss e MCC 40 “MHeecmuyuoHHU umomu” (usmerer) — TpaHcgep Ha
UHEecmuyuoHHU umomu e cuna om 1 sHyapu 2018 2., npuem om EC
/SMEHEHWETO NOSCHABA, Ye TpaHcdep OT W KbM WHBECTULMOHHWA MMOTU MOXE ja ce
W3BLPLLIM, CaMO ako WMa npomsHa B u3nonseaHeTo Ha WMOTUTE, KOATO Ce AbJlKU Ha
0BCTOSTENCTBOTO Ak TE3M UMOTMW 3anoYBaT U CnupaT Aa OTroBapAT Ha aecbuHuyuaTa 3a
WHBECTULIMOHEH NMOT.

e KPMC®O 22 “Cdenku U aeaHcogU Mnawanus e dyxoecmpaHHa eanyma” e cuna om 1
sHyapu 2018 2., npuem om EC
PassCHEHMETO [aBa HAcoKM Kak Aa CE OTYMTaT aBaHCOBM MOCTBNNEHWA Wnu nnawaHns
CLOTBETHO Ha HENapuyHU aKTUBM WNKU HenapuyHu nacusk npeaw APYXeCTBOTO da €
NpWU3Hano CBbP3aHMS C TAX aKTUB, Pa3xoA Uni NPUXOA. [aTata Ha caenkaTa 3a uenute Ha
onpeaensHe Ha oGMEHHUA Kypc e AaTaTa Ha MbPBOHaHanHoTo npeAannaijaxe 3a HenapuyeH
AKTVB WM 33 NacMB NO OTCPOUEHM MPUXOAW. AKO WMa HAKOMKO aBaHCOBM MNallaHvs nnm
NOCTBNNEHMs, 38 BCAKO OTAESHO NnallaHe ce onpeaens Aara Ha caenkara.

Foduwru nodobpeHust Ha Yukbia Ha cmaxHdapmume Ha MC®O 3a nepuoda 2014-2016 2., 8
cuna om 1 aHyapu 2018 2., npuemu om EC

e MCQO 1 “fpunazaHe 3a nbpsu Nbm Ha MC®O” - [lpemaxsaHe Ha KpaTKOCPOYHWTE
0CBOBOXAABAHUA 33 NPEANPWATUS, KOWTO npwunarart 3a Mbpeu NbuT MC®O, oTHOCHO
npemuHasare kbm MC®O 7, MCC 19 1 MC®O 10, kouTo Be4e He ca NpUNoXIMHM.

e MCC 28 “UHsecmuyuu 8 acoyuupaHu u CbBMeCcmHU npednpusamus” — OueHsBaHe Ha
acouMmMpaHo WM CBBMECTHO npeanpusThe no cnpaseanvea CToWiHOCT. VI3MeHeHWeTo
nosicHsiBa, Ye W3BopBT OT CTpaHa Ha OpraHu3aLuu C pyUCKoB KanwuTarsn, CLBMECTHN cdoHaoBe,
TpLCTOBE W NOAOGHM OpraHusauuyM Aa OLeHABaT WHBECTULMVTE B acouumpaHn unu
CLBMECTHU NPeanpuUsiTAS MO CNpaseanBa CTOMHOCT npes nevan6arta wnu sarybarta cneaga
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da ce uaBbplBa OTOENHO 3a BCHAKO acouuvpaHo unnu CbBMECTHO npeanpuatue npu
MbpBOHaYanHo npuaHagaHe.

3.2 CmaHOapmu, usmeHenus u pasfacHeHus, Kkoumo ca usdadewu om CMCC u ca npuemu om
Eeponeiicku cbrs, Ho ece owe He ca 81€3/1u & cuna u He ce rpunazam om no-paHHa dama om
Hpyxecmeomo

MC®O 16 Jlusura(s cuna 3a 200uwHu nepuodu, 3anoyeawu Ha unu cred 01.01.2019 2. ).
Tosn cravpapT e ¢ ususno NPOMEHeHa KoHUenuua. Toih BbBEXZA HOBYW NpUHUMNN 33
NPpW3HaBaHe, M3MepBaHe W NMPeACTaBsHE Ha NM3WHM C Len Aa ocurypu no-gocToBEpHO U
80EKBAaTHO npeAcTaBsHe Ha Tean CAENKkU KakTo 3a NM3nHronony4aTtens, Taka W 3a
nnsvHropgartens. CraHAapTsT We 3amMeHu AENCTBAMA LO TO3W MOMEHT CTaHgapT 3a
OT4UTaHEe Ha nuauHr - MCC 17. Bogelymsit MPVHLMN Ha HOBUS CTaHAAPT e BbBEXAAHEeTO Ha
€4HOTUNEH MOAEN NpU OTYMTAHETO Ha BCUYKM MM3MHIOBU HAOroBOPW, C HAKOU WUKMIOYEHUS,
Onpegenexveto 3a nuauHr ce dokycupa BBLpPXy noHATMETO 33 KOHTPOM, W3NonsBaHo B
MC®O 10 u MC®O 15. BbeexaaT ce Hosu U3NCKBaHWA 33 NpPeacTaBsiHE U ONOBECTSBaHe.
Mpw nusuHrononyyatenure ce MPEABKAA 33 BCUYKM MUIUHIV C NPOABMKUTENHOCT Noseye
OT 12 meceua aa ce npusHasa akTus »PABO Ha nonseaHe”, KOWTO LWie ce amopTuaupa 3a
neéprnofda Ha Qorosopa, W PEecneKkTMBHO, Lie ce oTuuTa Safb/keHne no Tesu A0rosopwu.
Mpeasuaeru ca naknoyeHus 3a KPaTKOCPOYHU NN3UHIU U TakMBA C HE3HAYUTENHA CTOMHOCT.
ToBa usknoYeHre moxe aa Obae NpunoxeHo camo oT nnsuHrononyyartenute. OTyuTaHeTo
npy  NnU3WHropaTenute He ce NPOMEHs Mo CbLIECTBO, HO € Bb3MOXHO [Ja HacTLAAT
OCHOBaHUs 3a npeknacugukayus.

[eiicteuTenHoto BnusHue ot npunaraHeTo Ha MC®O 16 Bbpxy dhuHaHcoBMTe oTueTy 3a
Nepuoaa Ha NbpBO NpunaraHe e 3asucKu oT 6baewmn MkoHoMUYecKkn YCNOBUA, NUXBEHW
npoueHTn kem 01.01.2019 r.

PbKkoBoacTeoTo € B npouec Ha oueHsiBaHe Ha edekTa oT npunaraHeTo Ha
CTaHgapTa.

Hsmerenuss Ha MC®O 9 ~DPuHaHcosu uHcmpymeHmu” (usmeHer) — lpednnawanus ¢
ompuyamesiHo kKomneHcupaxe, e cuna om 1 AHyapu 2019 2., npuem om EC

WNameHeHusiTa faBaT BL3MOXHOCT Ha APYXECTBaTa Aa oueHsBaT onpeseneHn puHaHCcoBM
aKTWBM, KOMTO MoraT ga 6uaaT M3nnaTeHu NMPEACPOYHO C OTpULaTeNnHO KOMNeHcupaHe, no
Cnpaseanusa CTOWHOCT B Apyrus BCeoBXBaTeH A0xo4 BMecTo B nevanbara unw sary6ara.

3.3 Cmandapmu, usmenerus u Pa3sACHeHUs, Koumo KbM omyemsama dama ca usdadeHu om CMCC,
HO 8ce owe He ca odobpeHu 3a npunazaHe om Eeponeiicku cwvo3 u cromeemuo He ca esemu
npedsud npu uzzomaesiHemo Ha Hacmoswusa chunaHcos omyem

MC®O 14 ,Omepoveru cmemku fipu pezynupanu yexu” e cuna om 1 anyapu 2016 2., ace
ouwje He e npuem om EC

MC®O 14 nossonsiea Ha APyXecTBa, npunarawy 3a nbpsu NuT MC®O, pa npopwmxar
MP1SHaBaHETO Ha CyMUW, CBBLP3aHN C PErynupaHn LUeHW B CBbOTBETCTBUE C U3NCKBaAHWUATA Ha
TAXHaTa npegvilHa cyetoeoaHa 6asa, koraTo npunarat MC®O. C uen nofgobpseaHe Ha
CbMNOCTABMMOCTTa C OTYETW Ha APYKECTBA, KOWTO Beye npunarat MC®O u He npusHaeart
TaKmea cymun, CTaHAapTLT MsnckBa ga 6bae NPEACTaBeH oTAenHo edekTa oT perynupatHuTe
LeHn.

MC®O 17 ,3acmpaxosamentu dozoeopu” & cuna om 1 AHyapu 2021 2., ece owe He e
npuem om EC

MC®O 17 e nyBnukysaH npes maii 2017 r. u samectsa MCPO 4 3acTpaxosaTtenHu
Aorosopu. Tol M3UCKBa NpunaraHeTo Ha MOZAEN 3a Tekyllo oueHsBaHe, KOraTo npeLeHknTe
C€ npepasrnexgar npes BCEKM OTYeTeH nepvoA. [orosopute ca oueHsieaT, kato ce
mn3nonaear:

- AVNCKOHTUPaHW NapW4HM NOTOLM C NpeTerneHu BEPOATHOCTN

- W3p1YHa KOpeKUWs 3a puck, 1

- Hanbaeka 3a norosopeu ycnym, npeacraenssalia HepeanuavpaHata nevyan6a no
AOroBopa, KOATO Ce NpusHaBa KaTo npuxos npes nepyvoda Ha NnokpuTuMe.

CraHpapTsT noseonsiea n3bop npu NpuaHaBaHeTo Ha NPOMEHKM B HOpMaTa Ha OUCKOHTUpaHe
unu B nevanbara unu 3ary6ata, unu B Apyrva BceobxsaTeH goxon.

Hosute npasuna we ce OTPa3AT Ha (PUHAHCOBUTE OTUETU U HA OCHOBHUTE nokasartenu Ha
BCUYKN ApYXeECTBa, KOMTO M3AABAT 3acTpaxoBaTenHu Aorosopu.
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e MameneHuss Ha MCC 19 [oxodu Ha Haemu nuua“ (usmeHer) — [lpomsaxa e [i1aHa,
chKpaujasaHe usu ypexaoaHe - 8 cusia om 1 aHyapu 2019 2., ece owe He e puem om EC
Tesun U3MEHEHWUA U3McKeaT [pyKecTBoTo Aa:

- Ja v3nonasa akTyanusupaHu AonyckaHus, 3a Aa onpeneny pasxoguTe 3a TekyLl
CcTaX W HEeTHWs IUXBEH MPOLEHT 3a OcTarbka OT MepuoAa cnep N3MEHEHWNETO,
CLKPALLABAHETO UMK YPEXAAHETO Ha Nnaxa; 1

- npusHaea B nevyanbara wmmu sary6aTa KaTo 4acT OT pa3xoAuTe 3a MuHan TpyAoB
cTaX WNW nevanba vnum 3ary6a OT CETLAMEHT BCAKO HamaneHue Ha nanuiivka, Aopu ako
TO3U MANULLBLK He & BN NPU3HaT Npeav Nopaau BL3AENCTBMETO Ha TaBaHa Ha aKTned.

e MameHeHus Ha MCC 28 ,Musecmuyuu e acoyuupaHu npednpuamusa U CbBMECmHU
npednpusimusi  (U3MEHEH) — [bi2ocpoyHy yyacmusi 6 acoyuupaHu U CbeMecmHU
npednpusimus & cusia om 1 aHyapu 2019 2., ece owe He e npuem om EC
IaMEHEHUeTO MOSCHABA, Ye APYXecTsaTa crnejsa Aa oTd4MTaT AbNrocpouhu ydacTtus B
acoLMmMpaHy U CbBMECTHU NpeAnpusaTis, 3a KOUTO He ce npunara MeToabT Ha COBCTBEHMUA
KanuTan, cernacHo nauckeanuaTa Ha MCPO 9.

e KPMC®O 23 “HecuaypHocm OMHOCHO omyumanemo Ha daHbk eppxy doxoda” e cuna om 1
aHyapu 2019 a., ece owe He e fpuem om EC
Pa3sicHeHMETO AaBa HacokM kak Aa ce npunaraTt K3McKsaHwsTa Ha MCC 12 oTHOCHO
npusHaBaHe 1 OLEeHsBaHe, Korato WMa HecurypHocT OTHOCHO OTYWTAHETO Ha AaHBK BbPXY
goxoaa.

oduwru nodobpeHusi Ha MC®O 2015-2017 2., & cuna om 1 aHyapu 2019 2., sce owe He ca
npuemu om EC

Tesu U3MEeHeHWs BKTYBAT HE3HaUYUTENHU NPOMEHH B!

. MC®O 3 "BuU3Hec KomBuHaLmMm" - APYKECTBOTO NPEOLIeHABa NPEANLLHNA Ci AAN B
CBHBMECTHO KOHTPONMpaHa AeHOCT, KoraTo Npuaooue KOHTPON BbPXY geHoctTa.

. MC®O 11 "CbBMECTHU NPEANpUATMS " - APYKECTBOTO He npeoLieHnBa npeanlHns
C/ AAN B CbBMECTHO KOHTpONMpaHa AeNHOCT, KoraTo npuaotue CbBMECTEH KOHTPOM BbPXY
[enHocTTa.

. MCC 12 "Oanbum BbPXY AoxoAa" - APYKECTBOTO OTYWTa BCUHKU [aHb4YHK nocneguum
OT nnawaHnaTa Ha AWBWAEHTW NO CbLUMA HauYMH KakKTo camunTe TAX.

. MCC 23 "Pasxogv no 3aemu" - ApYXecTBOTO TpeTupa kaTo 4act oT oblmTe 3aemmn
BCEKM 3aem NbpBOHaYanHo B3eT 3a paspaboTsaHe Ha akTve, KOrato aKTUBLT € roToB 3a
nnaHupaHata ynotpe6ba unu npoaaxda.

4. CueTOoBOAHA NMONUTHUKA

4.1. OBwK nonoxeHus

Haii-3HauVMUTE CUETOBOAHM MOMUTWAKMA, MPUNaraHn Mpu USFOTBAHETO Ha TO3 UHOMBKMAYaNeH
(hVHaAHCOB OTHYET, ca NPeACTaBeHu No-A0ny.

MpUHUMN-NPEANONOXeHNe 3a AENCTBALLO npeanpusThe

MpUHUMNET-NPEAnonoXeHue 3a peiicTeallo npeanpuate € yHAameHTaneH NPUHLMN NPy
W3roTBAHETO Ha uHaHcoBuTe oTyeTH. CvrnacHo npUHLMNa-NpeanonoXeHne 3a AencTeallo
npeanpuaTue, NPeanpuATUETO OBUKHOBEHO Ce pasrnexna Karo npoabrkasallo OelHocTTa cn B
obospumo Gbaelle Bes HamepeHue wu HeoBXoaMMOoCT OT NUKBWAAUWA, NpeycTaHoBsiBaHE Ha
CTONaHcKkaTa AefHOCT WAM TbPCeHe Ha 3aluTa OT KPeauTopuTe, BCNeACTBME Ha CbllecTByBalln
3aKOHW UK APYrM HOPMATWBHU pasnopeadu. CBbOTBETHO, aKTMBWTE W NacvMBUTe C& OT4NTaT Ha Gasa
BL3MOXHOCTTa Ha NPeAnpuATUETO Aa peanunanpa akTueuTe W Aa ypeau nacusuTe cU B HOpManHua
xon Ha 6OusHeca. [pwu oueHkaTta 3a TOBa Aanu npuHUMNa-NpeanonoxeHne 3a AencTeallo
npeanpusaTUe € YMECTEeH, PbKOBOACTBOTO B3ema NpeAsvA uAnata HanuyHa WHdgopmauua 3a
obospumoTo BbAeLle, KoATo o6xBalua NoHe, HO He ce orpaHudaBa camo Ao, ABaHajeceTre meceLa
OT Kpas Ha OTYEeTHUA nepuoa.
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®UHaHCOBUAT OTYET € M3roTBEH PV CnasBaHe Ha NPUHUMNUTE 3a OLEHNBAHE Ha BCUYKY BUOOBE
aKTUBM, nacusu, NPUXoamn 1 pasxoam curnacHo MCoO. Basure 3a oueHka ca onosecrenu nogpo6Ho
NO-HaTaTbK B CYETOBOAHATA MOMUTUKA KbM UHAWBMAYanHWS OUHaHCOB OTYeT,

Creasa pa ce ot6enexu, Ye Npu U3roTBSHETO Ha NpeacTaBeHuss (PUHAHCOB OTYET Ca U3NONA3BAHU
CHETOBOAHM OLEHKM U JonyckaHus, Bunpeku e Te ca Gasupanm Ha uHdopMauus, npegocTasera Ha
PBKOBOACTBOTO KuM AaTaTa Ha U3rOTBAHE Ha (UHAHCOBUS OTYET, peanHUTe pesynTaTtu MoraT aa ce
Pasnu4asar OT HanpasBeHNTe OLIeHKM 1 JOMYCKaHMS,

lMpy unsroTBsAHETO Ha npeacTaseHus WHAvBMAYyaneH (OUHAHCOB OTYET 3HaYMMUTE NpeueHkn Ha
PLKOBOACTBOTO MPW MPUnaraHeTo Ha CYETOBOAHUTE MOMUTUKM Ha [pyxecTBOTO n OCHOBHWUTE
WSTOYHWUM Ha HECUTypHOCT Ha CYETOBOAHMUTE NPUBNU3NTENHN OLEHKN He ce pasnuuasar or Teau,
OMOBECTEHW B roguLLHMSA (hUHAHCOB OTYET Ha OpyxecTBoTo KbM 31 Aexkemspn 2018 r.

WHpopmaLms oTHOCHO ChluecTBeHNUTE NPEANONOXEHNA, OLIHKN N [ONYCKaHWS, KOUTO OK33BAT Haii-
SHAYUTENHO BNUAHUE BBPXY NPU3HABAHETO 1 OLIEHSBAHETO Ha aKkTUBK, NacuBm, NPUXOOU U pasxoan e
npeacTaeseHa no-gony.

4.2. NpeacTaBsiHe Ha (hMHaHCOBUS oTyeT
DUHAHCOBUST OTYET € NpeacTaBeH B croreetcTeke ¢ MCC 1 ,MpeacrassHe Ha hrHaHCoBM OTUETMH”,

HpyxecTeoTo npescTass otyeta 3a neyan6ara unu sary6ara v apyrus eceobxsaTteH 4oxoa B eguHeH
oTyYer.

B ortueta 3a huHaHCOBOTO checTosHME ce MPEACTaBAT ABa CpaBHUTENHM MepUoAa, KoraTo
HpyxecTBoTO npunara cyeToBoaHa noNUTUKA PETPOCNEKTUBHO, Npeus4ucrnsiBa PETPOCNEeKTUBHO
nosnuMn BbB MHAHCOBUS OTYET: WK MPEKNacuuLMpa nosuumMm BbB HHAHCOBMS OTYET M ToBa
M3 CBLLUECTBEH eDEKT BbPXY NHEhOPMaLMSTa B OTYETa 33 (PUHEHCOBOTO CBLCTOSHME KbM HauyanoTo
Ha npefxogHus nepuop.

B ocraHanute ENEMEHTU Ha (DUHAHCOBUSA OTYET 1 CbOTBETCTBALLUUTE UM MOSCHUTENHM cBeneHun,
CpaBHuTenHaTa WHhopmaLus ce npeAcTaBs camo Kbm Kpasa Ha npeaxonHus oTyeTeH nepuog.

4.3. Cgenku B yyxpaecTpaHHa BanyTa

Caenkute B YyxaecTpaHHa Banyra ce oTyaTaT BbB (yHKUMOHanHaTa Banyta Ha [pyxecTtsoTo no
oduLmanHua oBMeHeH Kypc KbM gataTta Ha coenkata (o6aBeHUs hUKCUHr Ha Bwnrapcka HapogHa
GaHka). Mevyanbute u 3arybuTe OT KypCOBW pasnuiku, KouTo Bb3HUKBAT NpW ypexaaHeTo Ha Teau
CAENKA 1 NpeoLieHsIBaHeTo Ha NapuyHuTe nosuumMmn B YyxaecTpaHHa BamyTa KbM Kpas Ha OTYETHUS
nepuoa, ce npusHaeart B nevyanbaTta unu 3arybara.

Henapuynute noavumu, oueHssaHu no UCTOpUYecka LieHa B vyxaecTpaHHa BanyTa, ce oT4yuTaT no
0BMeHHWS Kypc KbM gaTtaTa Ha cAenkarta (He ca npeoLieHeHu). HenapuyHure nos3nunn, oueHaBaHu no
CnpaBeannea CTOMHOCT B uyxaecTpaHHa Banyra, cé oTynTaT no oBMeHHWS Kypc KbM Aararta, Ha
KOATO € onpeneneHa cnpaeegnMeaTa CToMHOCT.

4.4 UHBECTULMOHHY UMOTH

MPeamMeTsT Ha [eHOCT Ha ApyXecTBOTO e WHBECTVUPaHe Ha napuyHuTe cpeAcTsa, HaBupaHu ypes
V3AaBaHe Ha ULEHHU KHUXKA, B HEOBMKAMM UMOTMH [cekiopUTU3aLMA Ha HeaBwKUMKM umoTW/
MOCPEACTBOM MOKyrka Ha NpaBo Ha COBCTBEHOCT W APy BELHN Npasa BbLPXY HEABWKAMU UMOTY,
M3BBPLUBAHE Ha CTPOXW 1 NofoBpeHns B Tsix, ¢ Len MPEAOCTaBAHETO UM 3a yripaBneHue, oTaasaHe
noa Haem, NN3nHr, apeHaa u/vnu npoaaxbara uwm.

Apyxectsoto otuMTa HepsMMUMUTE UMOTU KaTO MWHBECTUUMOHHM WMOTW Mo Moaena Ha
Crpaseannearta CTOMHOCT. HBECTULMOHHUTE UMOTY CE OueHsBaT NbpBOHaYanHo no cebecroiiHocrT,
BKNioYBalla nokynHaTta ueHa M BCSKaKew pasxoiu, KOUTO ca MpsAKo CBBLP3aHU ¢ WHBECTULMOHHWSA
VMOT, Hanpumep xoHopapw 3a npasHu ycnyru, AaHbLM Mo NpexBbprsHe Ha UMOTa U Apyru pasxoau
no caenkara.
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[MNocnegsawnTe pasxoaun, CBbp3aHun C WHBECTULUWMOHH MMOTH, KOWTO Be4Ye ca npu3HaTn BBLE
tuHaHcoBKA OTYET Ha [pyXecTBoTo, ce npwbaeaT kM GanaHcoearta CTOWMHOCT Ha MMOTUTE, KOraTo e
BEPOSITHO [lpyXecTBOTO Aa nonyun Gbaelm MKOHOMUYECK Non3w, HaasMLLaBaWM MbpBOHa4YanHo
oLieHeHaTa CTOMHOCT Ha CbLECTByBaLLMTE WHBECTULMOHHA MMOTU. Beudki Apyrv nocneasaiiu
pasxoAu ce NpusHaBaT 3a pasxop 3a nepuoaa, B KOWTO ca Bb3HUKHaNM.

MHBECTULMOHHUTE WMOTK Ce MNPEeoueHABaT Ha roauliHa BGasza W ce npuaHasaT B 0OT4eTa 3a
(PMHAHCOBOTO CHCTOSHUE MO Na3apHATE UM cToitHocTw. Te ce onpeaensT oT He3aBUCMU OLEHUTENN
¢ npodecuoHanHa keanudukauus B 33BUCUMOCT OT Xapaktepa U MecToHaxoxaeHUeTo Ha
MHBECTULIMOHHITE UMOTY, Basnpaiki ce Ha AOKa3aTenNCTBa 3a nasapHiuTe yCrnoeus.

Besika nedan6a unum 3aryba oT nMpoMsaHa B cnpaseanuearta CTOWHOCT unu oT npofaaxba Ha AaneH
MHBECTULIMOHEH UMOT Ce npu3Hasa He3abaBHo 8 neuan6arta unu 3arybaTa.

[IpYXX€CTBOTO OTAUCBa WHBECTULMOHHUTE CU UMOTW NpU npogaxbara UM Wnu npy TPaHOTO UM
u3BaxxaaHe oT ynotpeGa, B Cryuait Ye He Ce O4aKBaT HUMKAKBU WKOHOMWYECKU narogn OT TAXHOTO
oceoBoXaasaHe. Meuanbure wnu sarybute, Bb3HWKBALLM OT W3BAXAAHETO um ot ynotpeba wnnu
TXHaTa NpoAaxBa, Ce NpuaHaBaT BbB BCEODXBATHUS AOXOA U Ce ONpeaenat KaTo pasnuka mexay
HEeTHUTE NOCTLNEHUs OT 0cBOBOXAABaHETO Ha akTuBa 1 Ganaxcosara My CTOWMHOCT.

MpUXOAWTE OT HaeM W OmepaTUBHWUTE pasxoaw, CBBLP3aHN C UHBECTULIMOHHW UMOTK, C& NPEACTaBAT B
oTyeTa 3a neyan6arta unu sarybata n apyrua BceobxBaTeH 0OX0A CbOTBETHO Ha PEA ,Mpuxoan” n
pen ,Paaxoan”, u ce npu3HaBaT, KakTo & onvcaHo B nosicHeHue 4.10 u nosicHeHve 4.11.

4.5.DMHAHCOBW MHCTPYMEHTH ChInacHo MC®O 9, cuutano oT 01.01.2021 r.

lMpusHaBaHe, ougHABaHEe n oTnucBaHe

[pyXecTBOTO npusHasa (UHAHCOB aKTVB WA (bMHaHCOB Nacus BbLB (PUHAHCOBWA C4 OT4ET, Camo
koraTo [lpyecTBOTO CTaBa CTpaHa no A0roBOPHUTE knay3n Ha CBHOTBETHUA (DVHAHCOB UHCTPYMEHT.

Mpu NbpBOHAYanHOTO NpUSHaBaHE npeanpuATUETO OLEeHABA (bUHaHCOBUTE aKTWBU (C n3KnOYeHNE Ha
TBLProBCKMTE B3EMaHWs, KOWTO HAMaT CblUEeCcTBEH KOMMOHEHT Ha thvHaHcupaHe, OonpeaencH B
cwoteeTcTBMe ¢ MC®O 15) W buHaHCOBUTE nacuBu no TAXHATA crpaeegnuea CTOWHOCT.
CnpaeegnueaTta CTOMHOCT Ha AaAeH cbmHaHCOB akTus/nacue npy MbpBOHAYANHOTO My rpusHasaHe
oBWKHOBEHO € AJoroeopHarta LeHa. [orosopHara uUeHa 3a uHaHcoBM akTueu/nacusu OcBeH
ch1HAHCOBM aKTUBK, OLEHABAHWU NO cnpaeeanmea CTOWHOCT Npe3 neuyanBata unu sarybarta, BKNO4YBA
pasxoguTe Mo cAaenkarta, KoWTo Cé OTHacAT NpsKo KbM npuaobusaHeTo/M3aaBaHeTo Ha chrHaHCcoBUA
VHCTpYMeHT. Pasxogute no caenkara HanpaseHu npw npupobruBaHeTo Ha UHaHCOB aKTUB W
uspaeaHeTo Ha (PUHAHCOB Nacue, OUEHABAHW no cnpasegnuea CTOWHOCT npe3 neyanBaTta wnn
sarybarta ce oTyuTar He3abaBHO KaTo pasxoa.

Ao cnpasegnusata CTOWHOCT MpW MbpBOHAYaNHOTO npusHaBaHe ce pasnu4aga OT LeHata Ha
caenkara, npeanpuATUETO OTYWTa CYETOBOAHO TO3U MHCTPYMEHT KbM Tasw Aara no cnegHnsa HayduH.

a) no cnpaBeanusa CTOMHOCT Ha fasa AokasaHa KoTupaHa LeHa Ha akTMBEH nasap 3a NMAEHTNYEH
AKTWB UMK Nacue (T.e. Bxoaawa HMopMaumsa Ha HUBo 1), unu Ha GasaTta Ha TexHuKka 3a oLeHABaHe,
KOSITO M3NOM3Ba Camo AaHHU OT Habnoaaemmn nasapu. MpeanpuATUETO NpU3HaBa pasnukara Mexay
cnpaBeanveara CTOAHOCT Mpy MbpPBOHAYANHOTO npusHaBaHe W LeHaTa Ha caenkara karo nevanfa
unn saryba;

6) BBB BCUUYKM OCTaHanu cnyyau — Mo cnpaeeanvea CTOMHOCT, KopuUripaHa, 3a ga ce oTcpo4u
pasnukata Mexay cnpaseanueara CTOMHOCT MPU MbPBOHAYanHOTO MpudHaBaHe W LeHaTa Ha
caenkata. Cnea MbpBOHAYANHOTO MpU3HaBaHe NPeanpuATMETo npuaHaea Tasw OTCPOYEHa pasnuka
kaTo mevanda wunu 3aryba camo [0 CTENeHTa, B KORTO TA NpousTida ot npomsHaTa B AaaeH aktop
(BKIOMMTENHO BPEMETO), KOWTO NasapHUTe  y4acTHULIN Guxa B3eNW NO4 BHAMaHWe npu
onpenenﬂHeTO Ha ueHaTta Ha aKTuea unn nacumea.
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Mpy nbpsBoOHavanHoTo MPV3HaBaHe APYXEeCTBOTO OLUEHsIBA TbProBCKUTE B3EMaHWsA, KOUTO HAMAT
CBLUECTBEH KOMMOHEHT Ha huHaHCHUpaHe (onpeaeneH B cwoTBeTcTBME ¢ MCHO 15), no cwoTBETHATA
UM LieHa Ha chenkarta (kakTo e onpeneneHo 8 MCHO 15).

Mokynka unv npopax6a Ha PUHAHCOBN aKTWEU ce MPU3HaBa Ype3 M3NOM3BaHETO Ha CYETOBOAHO
OT4MTaHe Ha basa nartata Ha cherkaTa - 4arata, Ha KosiTo APYXECTBOTO € Moeno aHraxumeHT aa
3aKynn CbOTBETHUTE (PUHAHCOBMW aKTMBH.

®uUHaHCOBWTE aKTMBM Ce OTMMCBAT OT OT4YeTa 33 PMHaHCOBOTO CLCTOSHME Ha OPYXecTsoTo, KoraTto
fpasara s3a nonyyagaHe Ha Napu4HW CPeACTBA OT Teau aKTUBY ca U3TEKNU, NUNK ca NpexBbpreHn u
APYKECTBOTO € NPexBbPIUNO CLLIECTBEHATa YACT OT PuCKoBeTe 1 nonanTe oT cobCTBEHOCTTA BLPXY
aKTBa Ha gpyro fpyxecTteo (nuue). Ako APYXXECTBOTO NPOABLIIXaBa Aa AbPXW ChLUECTBEHATA vact
OT PWCKOBETE M MOM3UTE, acoLUMpaHM CbC COBCTBEHOCTTa Ha AaneH TpaHctbepupaH tuHaHcos
aKkTVe, TO NpoABLIKaBa Aa NpU3HaBa akTBa B OTYeTa 33 PMHAHCOBOTO CU CLCTOSIHUE, HO npusHaea
ChLUO 1 06e3neyeHo sagbnKeHe (3aem) 3a nonyyennTe cpeacTea.

Mpu oTNUcBaHeTO Ha hrHaHCOB akTvE B HeroBaTa UsnocT pasnukaTa mexay 6anaHcosaTa CTOWHOCT
KbM faTaTa Ha OTMUCBAHETO U NOMyYeHOTo Bb3HarpaxaeHue ce npusHasa B nevanbBaTta unu
sarybara.

PuHaHCOBUTE NacMBM (MNK YacT oT ¢rHaHCoBMS nacus) ce oTnuceaT oT oT4yeTa 3a (huHaHCOBOTO
CbCTOsIHWE, KOraTo Te Ca NoraceHW — T.e. KOraTo SaABMKEHNETO, € USMLITHEHO, € aHyNMpaHo nnu
CPOKBLT MY € U3TEKbI.

Beudkn npuxoan u pasxogu, cebpaani ¢ (bMHaHCOBUTE akTVBM, KOWTO Ca NpUsHATY B nevyanabara u
3arybara ce BKMIOYBAT BbB (hUHAHCOBUTE pasxoau, uHaHCOBUTE NPUXOaM UMK Apyrn thvHaHcoBu
Mo3NLMK C U3KNIoYeHne Ha obeaLienkaTa Ha TbProBCKUTe B3eMaHus, KoATo

Knacudpmkauus u nocrenBawa oLeHkKa

®uHaHcoBM akTuBY
Knacudpukaumsta Ha cuHaHcoBuTe akTuem ce U3BBPLWBA KbM fgaTata Ha MbPBOHAYANMHOTO WM
Npu3HaBaHe B OTYeTa 3a PUHAHCOBOTO ChLCTOSHUE. B S@BUCMMOCT OT HauuHa Ha nocnenBalloTo
OT4UTaHe, UHaHCOBUTE akTUBN ce Knacuuumpar B egHa oT criegHuTe KaTeropuu;

®  (PMHAHCOBM aKTUBM, OLIEHSBAHM MO amopTU3MpaHa CToWHOCT:

®  (DMHAHCOBM aKTMBM, OLEHSIBAHU MO Cnpaseanvea CTOMHOCT npes nevan6ata unu 3arybara;

®  (DMHAHCOBW aKTWBW, OLIEHSBAHU MO CrnpaseAn1ea CTOAHOCT Npea Apyr BceobxsaTeH aoxog c

nnu Bes peknacudukaums B neyandara unum 3arybara B 3aBUCMMOCT Aanu ca ALAroBY wnm
KanuTanoBu VHCTPYMeHTH.

ApyxecTsoTo knacudvumpa huHaHcosuTe akTusm KaTo oueHsiBaHu BrocneacTsme no amopTUavpaHa
CTOMHOCT Ha BasaTa Ha cneaHWUTe aBe ycnosus:
a) GusHec mopena 3a ynpasneHue Ha (PUHAHCOBUTE aKkTUBU Ha npeanpuaTeTO; 1

6) xapakrepucTukuTe Ha AOrOBOPHUTE NApWUYHK NOTOLM Ha hrHaHcoBUS akTuB.

QunaHecosu aKmusu, oyeHaeaHu no amopmu3aupaHa cmoliHocm

Tasu kateropus Bkriiousa Thbproscku u APYrM B3eMaHus, napuyHW cpegcTsa u ApYrv Abnrosu
WHCTPYMEHTH, 32 KOUTO Ca U3NbNHEHW CnegHUTe aBe ycrioBus:

a) PUHaHCOBUAT akTuB ce ABPXKN B paMKUTe Ha BuaHec Moden, YWATO uen e akTueute na 6vpar
AbpXaHw, 3a fa ce cbepaT AOrOBOPHUTE NapnyHK NoToUW: 1

0) cwvrnacHo poroBopHuTe yenoeus Ha (PMHAHCOBWSA aKTUB Ha KOHKPETHM AATU Bb3HUKBAT napuyHm
NOTOLW, KOWTO Ca eAWHCTBEHO nnalaHus no FNaBHALa u nuxsa Bbpxy HemoraceHaTa cyma Ha
rnaBHULaTa.

Tasu KaTteropma BKNYBa HeaepusatuBHN hKMHAHCORMK dKTMBKW, KOUTO He ce KOTUpaT Ha akTueeH
nasap. Cnepn MbPBOHAYanHOTO npusHasaHe Te Ce oueHsaBaT no aMopTuU3vpaHa CTOWHOCT ¢
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A3MON3BaHe Ha METOAA Ha edeKTMBHATa NxBa. [VUCKOHTMPaHe He Ce U3BBPLUBA, KOraTo EeKTsT oT
HEr0 € HECHLLECTBEH.

o  Tbp208CKU 83eMaHUs

THProeckuUTe B3EMaHUs Ca CYMU, ABIDKUMU OT KIUEHTH 38 NPOAanEeHN CTOKW U YCnyrv, USBBLPLLEHN B
0BuYaitHusa xo4 Ha cTonaHckaTa AerHocT. OBUKHOBEHO Te C& AbrKaT 3a ypexaaHe B KpaTbK CPOK U
ca KnacuduuMpaHi KaTto Tekylum. TbproBCkUTe B3@MaHWA ce npusHasar MbPBOHAYanHe B pasmep Ha
6e3yCnoBHOTO Bb3HArPaXAeH!e, OCBEH ako CbABPXAT SHAUMTENHU KOMMNOHEHTW Ha duHaHcMpaHe.
[lpyXeCTBOTO ALK TbProBCKUTE Ci B3EMaHUA C L cbbypaHe Ha AOroBOpeHUTe NapuyH1 NoToLM
W CIeQoBaTENHO 1 OLEHsBa Mo aMOPTU3MpyeMa CTOMHOCT, KaTo u3nonssa mMeToaa Ha edeKkTueHaTa
nUxBa. [UCKOHTMPaHE He Ce U3BBLPLLBA, KOraTo EPEKTHT OT Hero € HECHLLECTBEH.

ObesueHkKa

Ha Bcsika OTYeTHa AaTa APYXKEeCTBOTO OLEHABa W ONpeAens O4akeaHuTe KpeauTHI 3ary6u 3a BCEKU
BWA (DMHAHCOB aKTMB WM EKCro3nums. Llenta Ha Bb3npueTUTE Noaxoaun 3a obesueHka e ga 6baat
NPU3HaTV OYaKBaHUTE KPEAWTHM 3aryou 3a uenus CPok Ha BCMHKN (OMHAHCOBW UHCTPYMEHTU, YUATO
KPEAUTEH PUCK CE € YBENMUMI 3HaYUTESHO CnéA NbPBoHaYanHoTo np13HaBaHe — He3aBncMMO fanu
ca OUEHEHW MHAVBMOYANHO WM KOMEKTUBHO — kato ce B3ema Npeasni uyanata pasymHa wu
aprymeHTUpaHa uHopmMaLvs, BKNIOYUTENHO 1 33 6baelm nepuoan. Mpuy oLeHkaTa cu ApYXECTBOTO
OTYMTa NPOMAHATA B PUCKA OT HACTBNBAHE Ha HEM3NBNHEHWE Npes3 ovyaksaHWUsa CPoK Ha PUHaHCOBUA
WHCTPYMEHT, @ He NpoMsHaTa B pasMepa Ha O4aKsBaHUTE KpeavTHM 3arybu. 3a pa Hanpasu Tasu
OUEHKa, MPeAnpUATUETO CpaBHABA puUCKa OT HacTbneaHe Ha HeusnbMHeHWe no dUHaHCcoBKA
WHCTPYMEHT KbM OTHETHAaTa AaTa 1 KbM [iataTa Ha MbpBOoHauanHoTo npusHaeaHe.

ModucpuyupaHu ¢uHaHcosu akmusu

AKO [OFOBOPHUTE MapuyHW MoTouWM Ha (PUHAHCOB aktme ca BUNM  NPesoroBOPEHW UK
MoandUUMPaHN 1 (PUHAHCOBUSAT aKTUB HE & OTMUCAH, APYXECTBOTO OLEHABa Aanu € HacTbnkno
3HAUMTENHO YBENUYEHUE Ha KPeAUTHNA PUCK Ha (PMHAHCOBUS NHCTPYMEHT KaTo CbMNOCTaBs:

a) pucka OoT HacTensaHe Ha HeusnbIHEHWE KbM OTYETHaTa data (83 ocHOBa Ha MoauuLnpaHnTe
[JOrOBOPHU yCriosus); 1

6) pucka OT HacTbMBaHe Ha HEM3NbNHEHWE KbM Aarara Ha NbpBOHAYarnHoTo npusHasaHe (Bb3
OCHOBA Ha MbpBOHAYasHUTE, HEMOANDULIMPAHY [OTOBOPHN YCrnoBus).

3a oLeHKa 1 U3MEpBaHe Ha OYaKeaHUTE KPEAUTHW sarybn ApyXecTBOTO npunara obL(TpucTeneHeH)
noaxoa, 6asvpaH Ha meToaa ,BepOATHOCT OT HeusMbIHeHVe", KaTto Ha BCAKAa OTYeTHa AaTa Chnej
AbPBOHAYANHOTO NpU3HABaHe APYXECTBOTO OLIEHABA KbM KOl eTan ce oTHacs (PMHAHCOBUAT aKTWB,
KOUTO € MpeaMeT Ha nposepka 3a obesueHka B 33BMCMMOCT OT CTEeneHTa Ha BriollasaHe Ha
KPEAUTHOTO Ka4ecTBO Ha CPUHAHCOBUA MHCTpYMeHT. ETansT ¥ 3anoxeHuTe B HEro KpuTEpUNn,
KOMUYECTBEHUN 1 KAYECTBEHW NoKasaTenit onpeaensT CbOTBETHATE uaunckeaHus 3a obesueHka.

Etan1 Etan 2 Etan 3

BkniouBa buHaHcoBo  cTabunku | Brniousa uHaHCoBU aKkTuBu, | Bkniousa thrHaHcoBN
(DUHAHCOBM  aKTWBM, KOUTO  Ce | YWUTO KpeavTeH pUCK Ce € | aKTuBW, 4YWWTO KPEAWTEH
ouakea pga Owbaar obCnyxeaHu | yBenuuun 3Ha4WTENHO cnep | puck ce e  yBenuuun

cernacHo TeXHWTE LOroBopHAU NbpBOHAYanHOTO MM | 3Ha4YUTENHO cnen
YCNOBKA U 338 KOWUTO HAMa npusHauu rnpu3HaeaHe, HO HAMAa | NbPBOHa4YaNHOTO M
3a yBenuvyeH KpeawnTeH PUCK. oBeKTMBHO JoKasaTencTeo 3a npu3sHaeaHe n nma

OBesueHka ce cdopmupa Ha Gasata | obesueHka. MpemuHaBaHeTo | OGEKTUBHO AOKA3aTEnNcTBo
Ha o4YakBaHUTe aarybu 3a | kem ETan 2 e npean3BuKaHo oT | 3a obesueHka. ObesleHka
cneppawmTte 12 meceua, a He 3a oTHOCWTEnHaTa npomsHa B | ce dhopmupa Ha BbazaTta Ha
LennA CPoK Ha 3aema. KpeauTHWs puck, a He OoT oyaKeaHuTe 3arybu 3a
aBCoNOTHNA  KpeauTeH PWCK | Lienvsa Cpok Ha 3aema.

KbM Jarara Ha OoT4uTaHe.
O6e3ueHka ce dpopmupa Ha
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Gasata Ha ovaksaHuTe 3ary6u
32 Uenusa cpok Ha 3aema.

Ouensisare Ha oyaksaHu kpedumHu 2azybu
lMpeanpuaTueTo oueHsIBa oyakeaHuTe KPEAUTHU 3arybu no puHaHCOB MHCTPYMEHT Taka, 4ye ga 6nLae
B3eTa npeasva;

a) cymara, onpepeneHa BesnpuctpactHo M npeternera Ha Gazata Ha BeposTHocTTa ypes
oLeHsABaHe Ha o6xBaTa Ha Bb3MOXHWTE pesynTaTu;

6) cToliHoCcTTa Ha napuTe BLEB BPEMETO; 1

B) pasymHaTa u aprymeHTupaxa WHbopmaums, goctbnHa Bea M3BbPLUBAHE Ha W3MULLHKU pasxoau
W yeUnus KeM OTYETHaTa faTta, 33 MUHanM cbbuTus, TEKYLM YCNOBUSA 1 NPOrHO3upaHuTe GbaeLum
UKOHOMUWYECKM yCrnoBus.,

Onpocmen nodxod sa muypzoecku 83eMaHus, akmueu 1o 4o2080puU ¢ KIUeHMUY

3a Bsemanus no npogax6u M akTMBM no ACroBOPU C KIMEHTU ApYXEecTBOTO npunara onpocTeH
noaxod, 6asupaH Ha ,04akeaH MPOUEHT Ha HeuambnHeHme" 3a uenus CPOK Ha WHCTPYMEHTa, Ypes
W3nonseaqe Ha marpuua Ha NPoBU3UMTE 3a NPUGMU3NTENHO OnpefensHe Ha OYyaKBaHMTE KpeOuTHM
3arybu Ha chuHaHcoBUTe aKTUBM.

MogensT 3a MmatpuuHo NpoBU3MpaHe BKMOYBA:

a) rpynupaHe Ha KnueHTUTe u KOHTPareHTUTe Ha [pYXEeCTBOTO MO CXOAHM BW3HEC wu apyru
XapakTepuCTUKN U KpEAWUTEH PUCK;

6) NpoBManoHHa MaTpuLa, ocHoBaHa Ha VcTopuyeckn HabniogasaHu NPOLEHTU Ha HEM3MbRHEe e
HennaliaHe no BpeMesy AnanasoHu Ha Npocpoune, KOPUrMpaHu ¢ JOMbIHUTENHU NPeANONOXKEHVS U
NPUBNN3UTENHA OLEHKN, OPUEHTUPaHN KbM Bb3IMOXHW NMPOMEHM B Te3u npoueHTH, GasvpaHn Ha
M3KDOUKOHOMWYECKM UMK CReLndnyHIA chakTopwm.

Kopekmus 3a 3azybu

BanaHcosarta croliHOCT Ha akTMBa ce Hamansea HPE€3 W3MNOM3BaHeTo Ha KOPEeKTMBHA cMeTKa 33
OTHATAHE Ha OyaksaHWTE KpeauTHW 3arybu, a cToiHOCTTa Ha 3arybara ce oTpassisa B TekywuTre
pasxoam.

®UHAHCOBM Nacuey

®uHaHCcoBUTE nacueM BKMOYBAT 33EMU (KpeanTn), 3agbrKeHus Kbm Aoctaeuium u  apyrn
KOHTpareHTu. lMbpeoHavanHo Te ce npusHapaT B GanaHca no cnpaseanuea CTOWHOCT, HeTHo oT
NPeKkNTE pa3xoau no TpaHsakuwsATa, a nocneasallo — no 8MOopTHU3NpyemMa CTOWHOCT Mo MeToaa Ha
eekTuBHaTa nuxea. EnemeHTuTe, Knacudurumpadn kaTto TBPrOBCKW W OPYrM  3adbimKeHUs
O6MKHOBEHO He ce oueHsBaT OTHOBO, TbiA KaTO 3aABITKEHUATA Ca U3BECTEHM BUCOKa cTeneH Ha
CUTYPHOCT 1 ypexaaHeTo e KpaTkocpouHo.

Mpexop or MCC 39 ®unaHcosm WHCTPYMeHTU: Mpu3HaBaHe U oueHsBaHe KbM MCDO 9 ®unaHcosu
UHCTPYMEHTH

dpyxecTeoTto e VSBBPLUMNO Npernes W aHanus 0THOCHO BITMAHWETO Ha KPeAWTHMA puck BBPXY PUHaHCoBUTE cu
WHCTPYMEHTM 1 pecn. ganu un npy Kow MHCTDYMEHTH MMma 3HaYUTenHo yBenudeHue cnep MbPBOHAYaNHOTO UM
NPpWU3HaBaHe, KakTto n OLleHKa 3a pasmepa Ha oyakeaHuTe KpeguTHu 3ary6v| npy NbpPBOHAYaNHOTO npunaraHe Ha
MC®O 9 dunarcosm VHCTPYMEHTH,

Mpunaraneto Ha MCHO 9 e 3acerHano cnegHuTe obnacTtu:
¢ Knacudukauus n oueHsisaHe Ha (PMHAHCOBUTE aKkTUBU Ha [pyxecteoTo
PbKoBOACTBOTO AbPXW noseueto rHaHCOBK akTuewW, 3a aa cbbupa cBbpaaHuTe ¢ Tax O0roBOPHU

NapuyHn notoun, Tbprosckute W ADYTV B3EMaHWsi M napuyHUTe CpeacTBa ce oTuuTaT KaTo
PuHaHCcoBK akTuBM no amMopTuU3MpaHa CTOMHOCT.
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e OBesueHKa Ha (MHAHCOBU aKTUBX NO MOAENA Ha OYaKBAHUTE KPEANTHW 3arybu

MogensT Ha OuaKBaHWTe KPeOWTHU 3arybn uma edexktT BbpXy TbproBCKUTE B3eMaHua Ha
[pyXeCTBOTO, KOUTO Ca  KnacuduuupaHu B KaTeropuute (YHAHCOBM aKTWBM, OTYMTaHW no
amMOpTUaupaHa CTOMHOCT. 3a TBProBCKM B3eMmaHus [pyxecTsoTo npunara onpocTeH noaxoA 3a
npU3HaBaHe Ha ovaKksaHUTe KpeanTHM 3arybu, Thil kaTo Te He ChAbpXKaT CbLUECTBEH KOMMOHEHT Ha
(UHaHCUpaHe, KOpWUrMpaHn npu ONpeAeneHn Crnydain C  ACMBMHUTENHN MPEeAnonoXeHUs 1
NPUBMUIUTENHN OLIEHKM, OPUEHTMPaHN KbM BBL3MOXH/ NpOMEHn B Te3n npoueHT, GasupaHn Ha
MaKpOUKOHOMMUYECKY WM CNeLMUUHN hakTopu.

MpeueHkaTa Ha [pyxecTBoTo € 4e MpexoasT oT MCC 39 ®uHaHCOBW UHCTPYMEHTW. Mpu3HaBaHe K
oueHsBaHe kbM MC®O 9 ®nHAHCOBK NHCTPYMEHTW HAMA edekT BbPXy CTONHOCTTa Ha (hUHaHCOBUTE
aKTUBW U BBPXY CTOMHOCTTa Ha HepasnpeaeneHara nedyan6a kem 1 aHyapu 2021 r.

4.6.®MHAHCOBW MHCTPYMEHTH, cbrnacHo MCC 39, no 30.09.2021

(DUHAHCOBUTE aKTUBM W MacwBW Ce NpU3HaBaT, koraTo [ipyXecTBOTO CTaHe CTpaHa no A0roBOPHA
cnopasyMeHus, BKTIOYBaLLM (PUHAHCOBM NHCTPYMEHTY.

dUHAHCOB aKTUB Ce OTMWCBa, Korato ce 3aryGu KOHTPOM BbpXy AOTOBOPHWUTE npasa, KOWTO
CbCTABNABAT (DMHAHCOBMA aKTUB, T.e. KOFaTo ca W3Teknu npasara 3a nonyyaBaHe Ha MNapW4H
NOTOLM UMW € NPEeXBbPIeHa 3Ha4YUMaTa YacT OT PUCKOBETE U N3roanTe ot coBcTBEHOCTTA.

$dUHaHCOB Nacue ce OTNWCBa npu HeroBoTo noracsABaHe, WannawjaHe, npu aHynupaHe Ha coenkara
Wnu Npwu n3Tu4aHe Ha A2BHOCTHUA CPOK.

Mpy MbpPBOHAYanHO NpU3HaBaHe Ha (PUHAHCOB aKTue 1 (buHaHCOoB nacue [1pyXecTBOTO M OLeHABa
no Cchpaseanvea CTOMHOCT NAIOC pasxouTe no TpaHsakuusTa UsKNYeHue Ha rHaHcoBuUTE
AKTMBM W NAacveu, OTUMTAHW NO CMpaBeAnvBa CTOMHOCT B nevan6ara vnw 3arybara, KowuTo ce
fpW3HaBaT MbPBOHAYANHO MO CNpaBeAniBa CTONHOCT.

dUHaHCOBUTE aKTWBW Ce NpU3HaBaT Ha Aarara Ha caenkara /paraTa Ha ypexnaHeTo.

dUHaHCOoBWUTE aKTMBW U DUHaHCOBUTE Nacuen Ce OLEeHsBaT nocrneaeatlo, Kakro € noco4eHo no-gony.

4.6.1.DUHAHCOBU aKTUBM
DUHaHCOBUTE aKTUBK BKMIOYBAT ThProBCKU U APYr B3EMaHNA KaKTO 1 napw4HN cpeacTea

TbproeeckiTe W Apyru B3eMaHus, Bb3HUKHANW MbpBOHaYanHo B [pyxecTeBoTo, Ca HegepweaTNBHA
(pUHaHCOBN WHCTPYMEHTU C chuKCUpaHKU nnalanHusa, KouTo He ce TbpryBaT Ha aKTuBeH nasap.
BsemaHWsTa NoCneAsaLio ce oLeHsBaT no aMmopTuanpana CTOWHOCT, KaTo ce M3nonssa MeToAbT Ha
edpekTUBHaTa NxXBa, HamaneHa ¢ paamepa Ha obesueHkaTa. Becaka npomsHa B CTOWHOCTTa UM Cce
oTpassea B nevantara wunu saryGara 3a Tekywwa nepvoa. MapuTe U NapuyHWTE EKBUBANEHTH,
TBProBCKUTE U No-ronAMara 4Yacr oT Apyru B3eMaHus Ha [IpyXeCTBOTO crnadar KeM Ta3u kaTeropua
(PUHAHCOBM WMHCTPYMEHTHU. [UCKOHTMpaHe He ce W3BbpLIBa, KOraro eeKTsT OT HEro e
HesHauuTeneH.

3HauMMM B3EMaHMs Ce TecTsaT 3a obeslieHka No OTAErHo, koraTo ca NpoCpOHeHi KbM Aartara Ha
(hMHaHCOBMSI OTHET MM KOraTo ChbLecTByBaT oBeKTUBHW [0Ka3aTencTsa, Ye KOHTpareHTLT HAMa Aa
W3MBIHW 3a4bMKEHUsiTa cu. Beudku apyri B3emMaHus ce TecTsar 3a obesLieHKa no rpynu, KouTo ce
OnpeaensT B 3aBUCUMOCT OT WHAYCTPUATE U PErMoHa Ha KOHTpareHTa, KakTto v OT APYr1 KpeauTHM
PUCKOBE, @Ko CblUecTByBaT Takusa. B TO3u cnyyaii npoLeHTLT Ha obeslieHkata ce onpeaens Ha
6a3aTa Ha WCTOPWYECKM AaHHW OTHOCHO HEroraceHn 3apbikeHus Ha KOHTpareHTW 3a BCsAKa
naeHTMUUMpaHa rpyna. 3arybara o obesueHka Ha TBProBCk1Te B3EeMaHuWs Ce NpeacTass B OTYETa
3a pgoxoauTe Ha peq ,[pyri pasxoan”.

4.6.2.PUHAHCOBK NacuBu

duHaHCcoBWTE nacuBu Ha [pyXecTBOTO BKNKOYBAT GaHkoBW 3aemu, oBbpapadTi, obnurauvoHeH
3aeM, TbProBCKW U APYrK 3aQbIDKEHNA.

BUHAHCOBUTE NAcMBM Ce NPW3HABAT, KOraTo ChLUECTBYBa AOTOBOPHO 33AbMKEHNE 33 nnallaqe Ha
napuuH CyMW UMW APYr MHAHCOB aKTVB Ha ApPYro NpeanpusTve v [IOrOBOPHO 3afbIDKeHMe 33
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pasvsaHa Ha UHAHCOBU MHCTPYMEHTU ¢ APYro npeanpuatTue npyu noTeHuManHo HebnaronpusTHu
ycnoeus. Beudku paaxoau, cBbp3aHu ¢ NUXBU, N NPOMEHN B CNpaBenNMBaTA CTOMHOCT Ha mHaHcoeuM
WHCTPYMEHTW, aKko MMa TakuBa, Ce NnpusHaBaT B nevyan6ata wmm sarybata Ha pen ,PuHaHCcoBM
npuxonu/pasxogm” .

duHaHCcoBUTE Nacvem Ce oueHsBaT fOCNeABallo Mo aMopTU3UpaHa CTOMHOCT, KaTo Ge W3non3sa
MEeToAbT Ha edhekTUBHaTa nuxea.

T'I:pI'OBCKHTe 3aAbMXeHna ce npusHaeaT MbPBOHAYaNHO MO HOMWHAaNHA CTOMHOCT W Bnocnegcreve
Ce oueHsaear no aMopTU3npaHa CTOMHOCT, HamaneHa ¢ nnatjaHna no ypexgaHe Ha 3afbImMKEHWETO.

4.7.Mapw 1 napu4Hn eKBUBanNeHTH

MapuynuTe cpeacTsa B nesa ca oLeHsBaT Mo HOMUHArHaTa UM CTOMHOCT, a napuyHUTe cpefcTea,
AEHOMUHMPaHW B YyXaecTpaHHa BanyTa- no 3akmouUTeNHUS kypc Ha BHBE kbm 30 centemspu 2020 r.
3a yenute Ha CbCTaBAHETO Ha OT4YeTa 3a NAPUYHITE NOTOLW NapuTe W NapuYHUTE eKBUBANEHTM ca
MPEACTABEHW KaTO Napu4Hu CPeACTBa N0 GaHKOBUTE CMETKN Ha APYXecTBoTO.

4.8.[lavum BLpXy noxona

CernacHo yn. 175 ot 3KMO, [OpyxecTeata che cneunanHa WHBECTULMOHHa Uen no 3akoHa 3a
APYXECTBaTa ChbC Creumanta HBECTULIMOHHA Len He ce obnarat ¢ KoprnopaTBeH AaHbK.

4.9.CobcTBeH kanuTan

AKUMOHEPHWST KaruTan e npeacTaBeH no  HOMMHANHA CTOMHOCT Ha EeMUTUPaHUTE aKuum W
CbOTBECTBA Ha akTyanHaTa cbaebHa peructpaums Ha OpyxecTsoTo.

B npeoueHsyeH peseps ce skniousar nevan6u u 3arybu oT npeoLieHKka Ha aKTuBMU.
[Opyru pesepsu skntoysat obwmnTe pesepsu Ha [pyxecTeoTo.

Hepasnpepnenenata neuan6a/ Hatpynawara sary6a skmiousa TEKYWMA (DMHaHCOB pesynTar u
HaTpynaHuTe nevantu u HenokpuTu 3ary6u oT MUHaNM FOANHN.

4.10.NMpuxoaun
MpuxoaunTe BKMOYBAT NPUXOAN OT OTAaBaHe noj Haem 1 pasnopexaaHe ¢ HBECTULMOHHUTE nmoTH.
3a na onpenenu ganu u kakx Aa npusHae npuxoaw, [pyxecTeoTo anonssa cnegHuTe 5 CThNKK:

1 MneHTudmumpare Ha 00roBopa ¢ KNueHT

2 NpeHTnduumpaHe Ha 3a4bIKEeHMATa 33 U3NbNHEHWEe

3 OnpegensHe Ha ueHaTa Ha cAenkaTa

4 PasnpepgeneHvie Ha ueHaTa Ha CAenkarta KbM 3a4bIMKEHNATA 33 U3NbAHEeHWe

5 MNpuaHaeaHe Ha npuxoauTe, KoraTo ca YAOBNETBOPEHW 33ALIMKEHUATA 38 U3MLIHEHME,

Mpuxogute ce npusHasaT wnu s AaAeH MOMEHT Wnn ¢ TeyeHue Ha BPEMEeTO, KoraTo wunu [okaTo
HpyxecTsoTo YOOBNETBOPW 3a4bIMKEHUNATa 3a V3MBIHEHUE, NpexBLPnAiky obeluaHuTe CToku nnn
YCNyru Ha CBOWTE KMUeHTH.

ApyxecTBOTO NpuUsHasa kato 324BLIDKEHNA N0 AOrOBOP Bb3HarpaxaeHue, NONy4YeHo No OTHOLUEHWe
Ha Hey/10BNETBOPEHN 3aAbIKEHUS 33 U3MbIIHEHUE U M MPEACTaBA KaTo APYr 3a4bMKEHUS B OTYeTa
32 (DUHAHCOBOTO ChCTOsHKE. Mo CblUMA HayuH, ako [pyxecTsoTo YAOBNETBOPWU 3a4blKeHne 3a
W3MblHeHve, npegw pa nony4n BBb3HarpaMaeHWeTo, To NpusHasa B oT4yeTa 3a hUHaAHCOBOTO
CBCTOSHWE UNW aKkTUB Mo A0roBOpa, WAm B3EMaHe, B 3aBMCHMOCT OT TOBa Janu ce W3NCKBa Hewo
APYro ocBeH onpegeneHo speme 3a nonyYyasaHe Ha Bb3HarpaXqeHneTo.



dopykom PoHa VimoTu AdCKL 18
MexauHeH thHaHCoB OT4eT
31 npexemepn 2021 r.

MpepocTaBsaHe HA yCnyru

YCJ'IYI'HTE, npegocTasaHn OT ,ﬂpy)KeCTBDTO — oThaaBadHe nog Haem Ha WHBECTULMNOHHKM UMOTW, Ce
npuaHaear, Korato KOHTPONBT BbpXy nonauvte ot npepocraBeHuTe ycnyru e npexebpneH BbPXY
nonagarensa Ha yCrnyrure.

Mpopax6a Ha UHBECTULIMOHHU UMOTH

MpuxoauTe OT NPOA@KGa Ha WHBECTULMOHHM WMOTM, CE MPU3Hasar, KOrato [pyxecTBoTO €
NPEXBbPNMNO Ha Kynysaya KOHTPONa BLPXY MPEAOCTABEHUTE aKTUBM. Cuuta ce, Ye KOHTpona e
npexebpneH Ha KynyBaua, KoraTo KnueHTa e nNpuern akTusuTe 6e3 Bb3paxeHne.

[MpuxognTe OT OLEHKa Ha WHBECTUUMOHHM WUMOTW Mo cnpaeegnuea CTOMHOCT ce npu3HaeaT B
MOMEHTA Ha HayWCreHue 1 ce OTHaCAT B TEKYLNA NEPUOA B OoT4eTa 3a BceobxsaTHUA LOXOA.

4.11.Pa3xoon

OnepaTUBHUTE pasxoan ce HaYMCNABaT B MOMEHTa Ha TAXHOTO BBLIHWKBAHE, npw cnassaHe Ha
npuHUuna 3a CBMNOCTaBMMOCT C NpUXoauTe.

4.12.TIeHCHMOHHM W KPaTKOCPOUHM Bb3HarpaxaeHna Ha cnyxurenure

[lpy>KECTBOTO OTUMTA KPATKOCPOUHM 38ABIKEHUA MO KomneHcpyemu OTNYCKMA, BB3HUKHANW nopaan
HeW3nonaBaH MnaTeH roavileH OTMycK B CriydauTe, B KOWTO C€ oYaksa Tol ga BbAaar nonssaH B
pamKkiTe Ha 12 Meceua Cnej AaTarta Ha OTYeTHUA Nepuoa, npes KOWTO HaeTWTe nuua ca nonoXxunu
Tpyzia, CBbP3aH C Te3u OTnycki. KpaTkoCpouHUTE SafbmKeHNA KM nepcoHana BKOYBAT 3annarv 1
COLManHN OCurypoBKN.

CbriacHo uancksaHusiTa Ha Koaekca Ha TpyAa npu npekpaTtasaqHe Ha TPpyAoBOTO NpaBoOTHOLLEHKE,
crea KaTo CRAYKWTENST € npuaobun npaeo Ha neHons 3a ocuryputeneH cTax W Bb3pacT,
[pyXecTBOTO € 3a4b/DKEHO Aa My usnnartu obeslieTeHe B pasmep A0 WecT BpyTHu paGoTHW
3annaTi. PBHKOBOACTBOTO € B3EN0 pelueHune Aa He Hauucnsisa NPoBU3MM 32 3aABIDKEHUA, TbiA KaTo
APYXeCTBOTO HAMa ronsam Bpoi cnyxuTeny.

[lpy>KeCTBOTO He e pa3paboTearno 1 He npurara NNaHose 3a Bb3HANPKACHUA Ha cnyXuTenuTe cnea
HanyckaHe.

KpaTKOCPOUHWTE [OXOA Ha CMYXMUTENNUTE, BKIIOUUTESHO 1 ronaragmure ce OTNYCKW, Ca BKITIOYEHN B
TeKyLMTE nacven Ha peg ,3a4BIKEHUA KbM nepcoHana’ no HEeAUCKOHTMpaHa CTOMHOCT, KOATO
[lpyecTBOTO O4akKsa Aa U3nnaru.

4.13.®uHaHcoBM npuxoau /(pa3xoau)

®WHaAHCOBUTE NPUXOAWN BKMOUBAT Npuxoan OT NUXBW NO pasnnawarenHn CMeTKH, nuxsa 3a sabasa
[0 ypexgaHe Ha BaeMaHWs. PasxoauTe BKMKOYBaT pasxofn 3a nuxen no BHaHkoBK 3aemu, No
obnuraynoHeH 3aem, Takcu 1 KOMUCUOHHW CBBbP3aHKU C NoNnyyYeHn 3aemMu.

4.14.MpoBu3nu, YCNOBHU NacUBK 1 YCNOBHU aKTUBW

MposuauuTe ce NpuaHaBsaT, korato Uma BEepOATHOCT cerallHu 3aAb/DKEeHUs B pesynTaTr 0T MWHano
cubuTe Ja JoBenat A0 M3XoAAL NOTOK Ha pecypcn oT [py>ecTBoTo 1 Moxe Aa Gbae HanpaseHa
HapexaHa OueHKa Ha cymara Ha 3afbrikeHueTo. Bb3aMOXHO € CpOYHOCTTa WM cymarta Ha
U3X0OsALLMA NapyvyeH NoToK Aa e HecurypHa. CerallHO 3afbMKeHue ce nopaxaa OT HanuvyneTo Ha
NPaBHO W KOHCTPYKTUBHO 3aAbIDKEHWE BCNeACcTBve Ha MUHanNM cbOWUTURA, Hanpumep rapaHuun,
npaeHW criopose Unu obpemeHsaBali AOrosopy. MposuauuTe 3a NPECcTpPyKTypupaHe ce npusHasat
camo ako e paspaboTeH W MpuUnoxeH noapoBeH copmaneH nnad 3a NpPecTpykTypupaxe Wunin
PBKOBOACTBOTO € OBABMMIO OCHOBHWTE MOMEHTW Ha nnaxa 3a NpecTpyKkTypupaHe npej Tesu, KouTo
Buxa 6unu sacerHanu. Mposuauu 3a 6vxaeluyn 3arybu oT AeAHOCTTa He Ce NpusHasar.

Cymara, KOATO Ce NpvaHasa KaTo NpoBusus, ce v3ymcnsaea Ha Baza Hall-HajexgHata oueHKa Ha
pasxoawTte, Heobxoaumm 3a ypexjaaHe Ha ceraliHo 3aQbIPKEHNE KbM Kpas Ha OTUETHUA Nepuoa, kaTo
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C€ B3eMar B NpeaBuf PUCKOBETE M HECUrYPHOCTTA, CBBP3aHW CLC CErawHoTo 3agbrkenve. Korato
CbLIECTBYBAT peauua NoAobHW 3agbrkeHus, BEpOATHaTa HeOGXOAMMOCT OT M3XOASL NOTOK 33
noracABaHe Ha 3aabIPKEHNETO Ce Onpedens, KaTo ce oTyeTe rpynata Ha 3agbrmKkeHUsTa KaTo usno.
lNpoBuaMUTe ce AMCKOHTMPAT, KoraTo eekTLT OT BpEMEeBUTe Pa3NUKM B CTOMHOCTTA Ha napute e
3HaunTeneH.

ObesleTeHns OT TpeTH Nuua BLB Bpb3Kka ¢ AafeHO 38ABIDKEHNE, 3a KOUTO [IpyXEeCTBOTO e CUrypHa,
H€ LLe nony4u, ce NpusHasar kaTo oTAeneH akTue. Toan akTB Moxe fla He Ha[BWLLIaBa CTOMHOCTTa
Ha CbOTBETHaTa rMpoBum3us.

MpoBuzunTe ce npepasrnexgar KbM Kpas Ha BCEKW OTYeTeH NEPUOA 1 CTOMHOCTTa MM ce Kopurupa,
8a fa ce oTpaswv Haii-gobpaTta npubnuantenHa OLeHKa.

B cny4yauTe, B KOUTO ce CunTa, Ye e Marnko BEPOSATHO Aa Bb3HWKHE U3X0O5LL NOTOK Ha NKOHOMWYecKu
pecypcu B pesynTaT Ha TEKYLLO 3aabIMKeHNe, Nnacue He ce npu3Haea. YCroBHUTE nacueu cnegea ga
Ce oueHABaTt nocrnegeallo no No-BUCOKaTa CTOWHOCT MexX 4y onucaHaTa no-rope cpaeHMma npoBu3unsa
W MbpBOHaYanHo npusHaTaTa CymMma, HamarneHa ¢ HatpynaHara amopTusaums.

BEpOﬂTHIﬂ BXOLALLW NOTOLM HA MKOHOMUMECKM nonsu, KoUTo BCe oLe He OTroOBapAT Ha Kputepuute 3a
Npu3HaeaHe Ha akTuB, ce CMATAT 33 YCNOBHMW aKkTUBMW.

4.15.HecurypHocT Ha CHeTOBOAHWTE NPUBNMIUTENHU OLEHKU

Mpy narotesHeTo Ha thuHaHcoBMS oTueT PBKOBOACTBOTO NpaBu peavLa MpeanonokeHNs!, OLIEHKM 1
A0NYCKaHMA OTHOCHO NPU3HABAHETO U OLEHSBAHETO Ha aKkTWUBM, NacMBU, NPUXOAU 1 Pa3Xoau.

Hevicteutentute pesyntatu morat aa ce pasnuyaear oT MPEeANOMOXEHWATa, OUEHKUTE W
AONYCKaHUATa Ha PBKOBOACTBOTO W B PEAKM CRyyau ChLOTBETCTBAT HanbIHO Ha npeaBapuTenHo
OLeHeHUTe pesynTaTu.

WHpopMaLms oTHOCHO cblyecTeeHuTe MPEANONOXEHNS, OLEHKM U [ONYCKaHWUS, KOUTO OKA3BAT Haji-
SHAYUTEIHO BNMAHWE BBPXY NPU3HABAHETO U OLEHABAHETO Ha aKTUBW, Macvem, NPUXoamn 1 pasxoau e
npeacTaBeHa no-aony.

4.15.1.0npepgensiHe Ha oyaKBaHK KpeauTHu 3ary6m, cumtaHo ot 01.01,2021

BCEKN KOHTpareHT, B AONLIHEHWE KbM MWHANM ONUT W CNeUNpUYHN, onepaTWBHU U  Apyru
VHOMBUAYaMNHU XapakTepucTiky,

4.15.2.CnpaBsean1ea cToiHOCT Ha WUHBECTULIMOHHUTE UMOTH

P1KkoBOACTBOTO nMonara ycunus 3a oueHsiBaHe Ha ChpaBeanueaTa CTOMHOCT Ha WHBECTULMOHHUTE
nmoTn. CurnacHo 3akoHa sa ApyxecTeaTa cbe CneumanHa MHBECTULMOHHA Len npean npuaobusaHe
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5. WHBECTULUMOHHW UMOTH

KbMm 31.12.2021 r. ApYXeCTBOTO npuTexasa WHBECTULIMOHHW MMOTK, TpeacTasnABaln 3emn W
crpagv Ha CTOVMHOCT 22 454 xun. ne. (2020 r.: 22 283 xun. n8.)

‘000 ne.
BanaHcOBa CTOMHOCT KbM 1 siHyapm 2021 r. 22 283
HosonpuaobuTi akTvuen Ypes nokynka 171
Mpojanexy akTnen -
HeTHa neyanba oT npomMsAHa Ha cnpaseanueara CTOWHOCT = -l -
BanaHcoBa CTOMHOCT KbM 31 Aekemspu 2021 r. = n __22 4;

KoM 31 gekemspu 2021 r. GanancosaTta CTOMHOCT Ha MHBECTULMOHHWUTE MMOTHW, KOMTO Ca 3anoXeHn
kaTo oBeanedYeHne No 3aeMn Bb3nnsa Ha 22 454 xun. nB. (2020r.:22 283 xun. n18.).

6. Pazxogw 3a npuooGusave Ha UHBECTULIMOHHU WMOTH

KaTo akTuBW B MNpPOLEC Ha M3rpaxpaHe ca OTPaseHn pasxoau, HanpaBeHUu BBLE Bpb3Ka C
WHBECTULIMOHEH NPOeKT B pasmep Ha 0 xun. nB. (2020: O xun.ne.).
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7. TLproBcku u gpyru B3emaHus

31.12.2021  31.12.2020

Xun. ne. Xun. ne.

TBproscku B3emanus, 6pytHa cyma npeau obesueHka 18 218
OuakeaHu KpeguTHU sarybu n sarybu ot obesueHka Ha TbProBCku - -
B3eMaHus

Twproecku BaemaHus 18 218
HocraBuunum no asaHcu 17 822 -
HaHbuu 33 Bb3cTaHOBABaHE - 18
CnyxebHu aBaHcu 1 31
TBproeekn U apyru dmHaHcoBy B3emMaHuA 17 841 267

8. Mapw v napuuHu ekeuBanexTy

Flapm'e W Napu4yHUTE ekBuBaneHTn BKIIOYBAT CrnegHUTe enemMeHTu:

31.12.2021 31.12.2020

XUn. ne. Xun. ne.
Mapuynn cpegcTea B GaHku v B 6poi B:
- Bbnrapckn neea 43 150
BpyTHa cToiiHoCT Ha napv v Napu4yHu eKBUBanNeHTH o ._-_43— v _150_
OuaksaHu kpeauTHM sary6im u 3arybu ot obesueHka - -
Mapwv u napuyHu exBuBanenTu 43 150

HpyxecTBoTO HAMA GnokupaHn napu u napuuxm eKBUBaneHTK.

HpyxecrsoTo e sagenuno ouaksany KPEAWTHW 3arybu B paamep Ha 5 xun. ne. sba BPB3KA C napum u
MapUiHi ekBrBaneHTn. OvyakeaHaTe KpeauTHX 3ary6u ca NpW3HaTK BCNeaCcTBYE Ha pUCKa, Ha KOWTO
ApyecTBOTO € NanoxeHo kKbM uHaHCOBUTE WHCTUTY LK.

9. OcHOBeH KanuTan

Kem 31.12.2021 r. 0CHOBHUSIT kanuTan Ha Hpyxectsoto e B pasmep Ha 1 810 000 nesa (1810 000
nesa kem 31.12.2020 r.), pasnpeaeneH B 1 809 740 6p. OBMKHOBEHHM aKuMM C HOMUHan 1 ne.
KanutansT e nsysano sHeceH.

Kbm 31.12.2021 r. ocHoBHUAT akuuoHep K1 MHOYCTPUAINEH MNAPK EOO[ npurexasa 100.00% ot
kanutana.
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10. Pe3epBu OT eMUCUA Ha aKLUU

Hama pesepsu OT EMUCUA axKunn.

31.12.2021 31.12.2020

(xun. nB.) (xun. nB.)

PeaepBu OT eMUCUS Ha akLuK -

Pe3epB

11. 3aemMu

[pyecTBOTO OTUYNTa 3aemuTeE CU No aMmopTManpaHa CToitHocT. MHdopmauusaTa 3a Tax moxe aa 6vae
cucTeMaTtusupana no cnegHnsa HaunH:

HeTekyuwu

BUHAHCOBY NACUBY, OTYUTaHM MO aMOPTU3MPaHa CTOMHOCT:

31.12.2021 31.12.2020
(xun. nB.) (xvn. ne.)
BaHkoBMW 3aeMu 17 564 18 785
OBnUraumMoHHK 3aemu 20 000 -
JNuxsu no GaHKoBK 32eMH
HeTexkyuju 3aeMun 37 564 18 785

BanaHcoBaTa CTOWHOCT Ha 3aemute ce npuema 3a pasymHa npubnuautenHa oueHka Ha
cnpasennveara um CTOWHOCT.

Texywm

dUHAHCOBW NACKBK, OTYMTaHW NO amopTusmpaHa CTOWHOCT:

31.12.2021 31.12.2020
(xun. nB.) (xun. nB.)
BaHkoBW 3aemMu 1221 1211
Juxsu no 6aHkoBM 3aemMmn -
Tekylwu 3aemm 1221 1211

O6wo 6anaHcoBa CTOWHOCT Ha nomny4exu 3aeMu 38785 19 996
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Kem 31.12.2021 r. OpyxecTsoTo e Kpegutonony4arten no cnegHuTe saemu:

1. BaHkoB kpeant

Hama Ha cknoyeare: 19.04.2019 r.

Pa3mep Ha kpeduma: 7 300 xun. ne.

Ycnoeus Ha dozoeopa: nokynka Ha HeABMKUMU NMOTI
Cpok Ha nozacsieane: 19.04.2031 r.

2. BaHkoB kpeauT

Hama na cxmoyeane: 25.11.2019 1.

Pasmep Ha kpeduma: 9 000 xun. ns.

Ycnoeus na dozosopa: MOKYNKa Ha HeaBWXXUMU MMOTU

Cpok Ha nozacsieame: 25.11.2031 r.

3. baHkoe kpegut

Hama Ha cxnoveare: 17.12.2020 r.

Pasmep Ha kpeduma: 4 920 xun. ne.

Ycnoeus na dozoeopa: NOKYNKa Ha HeaBUXUMK MMOTHU
Cpok Ha nozacsieare: 17.12.2032 r.

4. O6nvrauvoHeH 3aem

Hama na cxmoveare: 29.03.2021r.

Pa3mep Ha kpeduma: 20 000 xun. s

Yenoeus Ha dozoeopa: MOKYNKa Ha HeABUXMUMY MOTI 1 MHBECTULMOHHY NnpoekTu

Cpok Ha nozacsieare: neser roauHn

12. Tbproecku n APYIY 3a0bImKeHus], pasnuyHm oT 3aemMu

TEKYLL[MTE 3agbimKkeHns, 0TpaseHun B OTYeTa 3a uHaHcoBoTO CbCTORAHKE, BKMIOYBAT:

23
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31.12.2021 31.12.2020

‘000 nB. ‘000 nB..
Tekywu:
334BMKEHUA MO ABAHCW U rapaHLUMOHHN AENO3NTH - -
THProBCKy 3aAbMKEHUS KbM JOCTABHMLN 2 312
3acTpaxoBku - -
Apyru 1188 1034
Tekywu THProBCKU 1 APYrk 3aAbriKeHns 1190 1 346

HeTHaTa GanaHcoBa CTOMHOCT Ha TekyliuTe 3aAbiKeHus ce npuema 3a pasymHa npubnuautenHa
oLEHKa Ha cnpaBeanuneaTa UM CTOWHOCT.

13. Mpuxoam oT npoaaxou u Apyrk npuxoan

MpuxoauTe oT npoaax6ou Ha [lpyxecTeoTo morar pa 6baart aHanusnpaxu, kakTo cnegea:

31.12.2021  31.12.2020

‘000 nB.. ‘000 nB..

Mpwxoaw oT Haemu 1961 1 550

Mpuxoaw oT npoaax6u u Apyru npuxoau 1961 1550

14. Opyru npuxoaun

31.12.2021 31.12.2020

‘000 nB.. ‘000 ne.

MpomaHa B cnpaseanueata CTOMHOCT Ha WHBECTWMLIMOHHW - 49
MMOTHK, HETO

HeycToiika . s
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15. Pa3xogu 3a BLHWHK yenyru
Pa3xoauTe 3a BbHLHK yCryru BkniouBaT:
31.12.2021 31.12.2020
‘000 ne. ‘000 n..
CueToBoaHO oBcnyxBaHe (7) (4)
Oavropcku yenyri no 3akow (4) (3)
MNoavwHa Takca KoH - (1)
Takca B®B,LieHTpaneH Aenoantap (8) (3)
Apyru pasxogu (124) (188)
(143) (199)
16. Pasxoau 3a nepcownana
PasxoauTe 3a BbaHarpaxaeHus Ha nepcoHana BKMOYBaT:
31.12.2021  31.12.2020
‘000 nB. ‘000 nB..
Paaxoaw 3a zannarun (67) (48)
Pa3sxoau 2a coumanHm OCUIYPOBKM (12) (8)
(79) (56)

17. ®uHaHcoBM npuxoau u pasxogu

®uHaHcoBUTE pasxogu 3a NPpeacTaBeHUTE OTYETHU nepwogw morat ga 6vaar aHanuaupaHu, KaxkTo

cnegea:

31.12.2021 31.12.2021

‘000 nB.. ‘000 ns..

Pa3sxoau 3a nuxsu no 6ankosu KpeauTtu (941) (438)
Apyru duHaHcosn pasxoau R S | |
®uHaHCcOBM pa3xoau (941) (439)
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18. Ooxopg/ (3ary6a) Ha aKuusa

OcCHOBHUST goxon/ (saryba) Ha akuma € W3YWCNEH, KaTo 3a yucruTen € usnonssaHa HetHarta
neyan6a/ (sary6a), noanexalla Ha pasnpejeneHue Mexay akuMoHepuTe Ha [pyxecTeoTO.

Kbm 31.12.2020 r. [ipyxecTBOTO e peanuaupario nevanta 3a eaHa akuma B pasmep Ha 0.0359 ne.

KbM 31.12.2021 r. [IpyecTBOTO € peanusupasno ne4anba 3a eaHa akuuns B pasmep Ha 0.317 ne.

19. Coenku cbC CBBLP3aHU nuua

CebpsaHuTe nuua, ¢ KouTo [IpyecTBoTo € 61Uno cTpaHa no caenkn kem 31 Aexkemspu 2021 r.
BKMIOYBAT COBCTBEHMLMTE W KIIOYOBWA YrpaBeHCcKn nepcoHan.

AKO HE € M3PUYHO YNOMEHATO, TPaH3aKLMUTE CbC CBHP3aHK N LA He Ca U3BBLPLUBAHM NPy cnelnantim
YCIOBUA.

BbaHarpaxaeHusTa, UsnnaTeHn Ha CbeeTa Ha AUPEKTOpUTE KbM 31.12.2021 r., ca B pasvep Ha 37
xun. ne. (2020 r.: 27 xun. ne.).

20. YcroBHW aKTUBM W YCIIOBHU NacruBewn

Mpes NpeAcTaBeHUTE NEPUOAY HAMA NPEASBEH rapaHLMOHHI 1 NPABHI UCKOBE KbM [pYKecTBOTO U
He ca Bb3HWKHANM YCROBHW aKTUBYW 1 nacusw 3a [ipyXecTBoTo.

[pes nepnoaa He ca npwu3HaTK YCNoBHW aKTUBK U nacuen.

CBbrnacHo 3akoHa 3a ApyXKecTsaTa CbC Crneuvanta MHBecTULMoHHa Len Yn. 10. (1) (Don., OB, Gp.
107 ot 2004 r.) [pyXeCTBOTO CbC CreLumanHa UHBeCTULOHHa uen pasnpefens Kato AVBUAEHT He
no-manko oT 90 Ha cTo oT nevyan6ata 3a duHaHCcOBaTa roauHa, onpeaenexHa no peaa Ha an. 3 Ha
yn.10 ¥ NpY cNaseaHe Ha U3UCKBaHWATA Ha Yn. 247a oT THProBCKNA 3aKOH.

Kem 31 aekemepu 2021 r. GanaHcosata CTOAHOCT Ha aKTWBWTE 3anoXeHn KaTo obeaneyeHne no
porosopy 3a 6aHKOBY MHBECTULIMOHH KpeanTH € B pa3amep Ha 23 813 xun. ne.

21. Cu6uTUA cnep Kpas Ha OTYeTHUA NeEpUon

He ca Bb3HUKHaNK KOPUrpaLLy CbOUTUA UK 3HAUMTENHU Hekopurmpatln cuBUTMA Mexay aarara Ha
dMHaHCOBWA OTHET W AaTaTta Ha opoBperveTo My 3a nybrnukyeaHe.






