CTOK ITAFOC AA

Tloaummen dpuraECOB OTYET 32 YeTBBPTO TpuMeceune Ha 2020 roanna
BCHYKH CYMH €A H3Pa3€HHU B XHA.AB., OCBEH aKO H3PHYHO HE € YKA3aHO APYTO

MNOACHEHUS KBM ®UHAHCOBUTE OTUETU
1. Oo0ma undopmanus

CTOK IUIIOC A/l (HapuyaHO MO-HATAaTBhK OLIE “IPY’KECTBOTO) € aKIMOHEPHO ApykecTBo ¢ EMK
175356940. Cenanuiero U aapechT Ha yIpaBlieHHE Ha JApY>KecTBOTO ca: PemyOmuka bbiarapus,
rpax Cocdus, Paiton banks, yn. Kuasas bopuc [-su 16, et.2. Cunrtano ot 23.01.2008 roguna akuuure
Ha JIPY>KECTBOTO ce€ ThprysaT Ha bODb.

Jlpy>kecTBOTO MMa IMpeaMEeT Ha ACHHOCT: MOKYIKa M 3aMsiHa Ha HEJIBUKUMHU UMOTHU, U3BBPIIBAHE
Ha BCSKakBH JCHCTBHS, CBBP3aHU C MPOMSHA Ha TMpPEJHA3HAYCHHETO HA HEIBIKUMHU HMOTH,
MIPOEKTUPAHE, CTPOUTENICTBO U APYTU CHITBTCTBAIIM JEHHOCTH, OT/AaBaHE MOl HAeM U yIpaBJieHUE
Ha HEJIBIKUMHU UMOTH, BCSKA JIpyra ThProBCKa W/WJIM WHBECTHUIIMOHHA JIEWHOCT, Ha3a0paHEeHa ChC
3aKOH.

JpyXecTBOTO € C €IHOCTENEHHAa CTPYKTypa Ha ymnpasiieHne — CbBeT Ha aupektopurte (Jluia,
HATOBapeHU € 0OIIO0 yIpaBJieHUE [0 CMHUCHIA Ha MeXIyHapOJHUTE OJUTOPCKHU cTaHaapTu). To ce
IIPEICTaBIsIBA U YIpaBiIgBa 3a€JHO M IMOOTACIHO OT BCEKUM €IWH OT wieHoBeTe Ha (CbBera Ha
JUPEKTOPUTE, @ UMEHHO:

® bopucnas BenmnHoB XpucroB — M3bIHUTENECH TUPEKTOD;

¢ Bnanucnas [Tanues [TaneB — [Ipencenaren na CbBeTa Ha TUPEKTOPUTE;

e C(Cenanus Pycanos Pycanos — 3amectHuk npeacenaren Ha CbBeTa Ha JUPEKTOPUTE,
KaTo MPEACTaBUTEICTBOTO NPH pa3NopexJaHe, OOPEMEHsBaHE C TEKECTH W/WMIM CKIIIOYBAaHE Ha
JIOTOBOPH 3a Haem/apeHJa C aKTHBM Ha JPY>KECTBOTO HAa CTOMHOCT, paBHa WM Haaxebpima 20
XWJILJIEBA KbM JlaTaTa Ha CKJIIOYBAHE Ha CICIIKATA, CE OCBLIECTBSIBA OT BCHUKH 4WieHOBE Ha CbBeTa
Ha JIUPEKTOPUTE 3a€THO.

Jpy>XecTBOTO MMa perucTpupan kanutain B pasmep Ha 4,809,450 nesa, pasnpenenex B 4,809,450
Oposi OOMKHOBEHH, OC3HAIIMYHU aKIMK C MPaBO Ha IJ1ac, BCSAKA €IHA C HOMHHAJIHA CTOWHOCT 1
(equH) IIeB.

2. ba3za 3a usrorBsame

DUHAHCOBUAT OTYET € M3TOTBEH Ha 0aza MCTOpHYECKa IeHa, ¢ M3KIIOUYCHUE Ha WHBECTHUIIMOHHHUTE
HMMOTH, KOUTO CE€ OTYHUTAT MO MPEOLIEHEHAa CTOMHOCT WJIM CIPaBEAJIMBAa CTOMHOCT B Kpasi Ha BCEKU
OTYETEH MEePHOJI, KAKTO € 00SICHEHO B CUETOBOAHATA TOJUTHKA TIO-0JTY.

DUHAHCOBUAT OTUYET € MPEJCTaBeH B OBITAPCKU JIeBa M BCUYKHU MOKA3aTENH ca 3aKPBIJICHU JI0 Hali-
ONMM3KUTE XWsiia ObJIrapcKu JieBa (XUl JIB.), OCBEH aKo € YIIOMEHATO JPYToO.

N3saBJieHNe 32 CHLOTBETCTBHE

@DUHAHCOBUAT OTYET Ha JIpy’KECTBOTO € U3rOTBEH B ChOTBETCTBUE ¢ MeEXyHApOJHUTE CTaHAAPTH
3a ()MHAHCOBO OTUYMTaHe, MpueTu oT EBpomeiickus cbio3 (, MCDO, npuern ot EC”). Otuernata
pamka ,MC®O, npuetu or EC” mo chlecTBo € ompeneieHaTa Hal[MOHAJIHA CYETOBOJHA 0a3a
MCC, npuern ot EC, pernamentupanu cbc 3aKoHa 3a CUETOBOJCTBOTO M Ae(UHUpPAaHU B T.8 OT
HeroBuTe JlObIHUTEIHN PA3NOPEIOH.
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OTroBopHoCTH Ha PBKOBOJICTBOTO

JleiicTBUsITA Ha PBHKOBOJCTBOTO M CIYKUTEIMTE Ca B IOCOKAa yTBBPXKJAABaHE Ha MPHUHIMIIUTE 3a
,Z[O6p0 KOpHOpAaTUBHO YIPABJICHUC, MIOBUIIABAHC HA JOBCPUCTO HA AKIIMOHCPUTC, UHBCCTUTOPUTEC U
JIMIiaTa 3aMHTEPECOBAHU OT YIIPABJICHUETO U ICiTHOCTTA Ha J[pyKkecTBOTO.

P’bKOBO,Z[CTBOTO MOTBBpKAABA, Y€ 3a OTUYCTHUA NCPpUOA € IMPUJIAraio MOCICAOBATCIIHO aACKBATHU
CYCTOBOOHHU ITOJIMTUKHU ITPU U3TrOTBAHCTO HA FOI[I/II_HHI/IHT (bI/IHaHCOB OTYET U € HAIIPpaBUJIO pa3yMHU
" OpCAIa3jinBU MPEUCHKU, IPCAIOJIOKCHUA U HpI/I6JII/I3I/IT€JIHI/I OLCHKH.

PBKOBOJICTBOTO CBHINO TOTBBPKIABa, Y€ C€ € NPUABPKAIO KbM JICHCTBAIMTE CUCTOBOIHHU
CTaHIapTH, KaTto ['oAuITHUAT (UHAHCOBHS OTYET € M3TOTBEH HA MPHUHIMIA HAa JEHCTBAIIOTO
MpEeANpPUITHE.

IpuHuMn Ha JeHCTBAILIOTO NpeaANnpUsiTHE

duHaHCOBHUTE OTYETH Ca U3rOTBEHH HA NPHUHIIKIIA HA IEWCTBAIIO NPEANPHUITHE, KOUTO MPEAIoara,
4e JAPYy>KECTBOTO 1€ IPOABIIKU IEHHOCTTa CH B 0003prMO ObaeIe.

Onenkarta Ha ChbBeTa Ha JUPEKTOPUTE OTHOCHO IMPHJIOKUMOCTTA HA MPHUHITUIIA HA JIEHCTBAIIOTO
npennpusaTre obxmamia mepuoia oT 12 mecema ot garara Ha otueta. Ha 6a3ara Ha Ta3w OIICHKa,
PBKOBOJICTBOTO CUMTA, Y€ HE ca Hayiuie (HakTOpu W/ WA CHOUTHS, KOUTO Ja MOKa3BaT CbMHEHUS
OTHOCHO TpPWJIATaHETO Ha TO3M MPHHIMI Karo 0a3a 3a HM3rOTBSIHE Ha (PUHAHCOBUS OTYET.
Hamepenusita Ha pbKOBOJICTBOTO 1O OTHOIIIEHWE HA OBJCIIOTO CHIIECTBYBAHE Ha JPYKECTBOTO ca
TO Ja MPOABIIKYU Ja U3I'BJIHSIBA BCUUKHU CBOU JIEHHOCTH.

PBKOBOACTBOTO HSIMA IJIAHOBE WJIM HAMEPEHMS, KOUTO 1A MPEIBUKAAT ChIUIECTBEHO OIPaHUYABAHE
Ha MalabuTe Ha IeHHOCTTa W/UIM Mpeodpa3yBaHe B MPOTHO3UPYEMO ObJelIe B EPUO MUHUMYM
710 €ZJHAa TOJIMHA Ha IPYKECTBOTO.

3. O0o0meHnne HA CLINECTBEHUTE CYETOBOAHH MOJUTHKH
3.1. IIpeBpblaHe B 4y:KIeCTPAHHA BAJyTa

@DUHAHCOBHUAT OTYET € MPEACTaBEeH B OBJITAPCKH JIeBa, KOATO € (PyHKIIMOHATHATA BaIyTa U BalyTara
Ha npezacTassHe Ha [IpyxecTBoTO. CHCIKUTE B UyKIECTPaHHA BATyTa TPETOHAYAIHO CE OTpa3sBaT
BbB (DYHKLMOHATHATA BaJyTa 110 OOMEHHHs Kypc Ha JaraTta Ha cieikara. MoHeTapHUTE aKTUBHU U
[aCHBH, ICHOMUHHUPAHU B Uy>KJECTPAHHU BaJIyTH CE MPEU3UUCIIBAT BbB (DYHKIMOHAIHATA BalyTa,
KbM JlaTaTa Ha OTYeTa MO 3aKIIOYUTETHHS oOMeHeH Kypc Ha bwarapcka Haponna banka 3a
nocjeHusl paboTeH JE€H OT ChOTBETHHUS Mecell. BCHUKM KypcOBH pa3IMKU ce MPHU3HABAT B OTUETA
3a BceoOXBaTHUS 10X0A. HeMoHeTapHUTE aKTHBM M MACHBH, KOUTO CE€ OLEHSBAT IO UCTOpHUYECKa
IIeHa Ha NpuJo0MBaHe B UYKIECTPAHHA BallyTa Cc€ MPEBPBIIAT BbB (DYHKIMOHAJIHATA BalyTa IO
O0OMEHHHUS KypC KbM JaTaTa Ha TpEeTOHAYaJHAaTa c/ieika (Ipuao0uBaHe).

3.2. lIpu3HaBaHe HA IPUXOIAH

Jlpy>kecTBOTO MpU3HaBa MPUXO/IH, Aa ca OTPa3U MPEXBBHPISHETO Ha 0OCHIaHUTE C JJOTOBOpa YCIyTH
Ha KJIMEHTH, B pa3Mep, KONTO OTpa3siBa Bb3HAIPaXJAEHUETO, Ha KOETO J[py’KEeCTBOTO OYakBa /1a UMa
MPaBo B 3aMsIHA HA IPEXBBPICHUTE CTOKU WIIH YCIYTH.

IIpexBBpIIAHETO HAa YCIYyTUTE CE€ OCHOBAaBAa HA KOHIIEMLHMATA 3a IPEXBBPJSHE HA KOHTPOJIAa BBPXY
TAX, CIOCOOHOCTTAa Jla C€ PBKOBOJIY M3IOJI3BAHETO HAa aKTHBAa M Ja C€ IOJIy4yaBaT IO ChLIECTBO
BCHUYKH OCTaHAJU IMOJ3U OT Hero. KOHTpONBT BKIIOYBA M CIOCOOHOCTTA 3a MPENOTBpATSIBAHE Ha
TOBA IPYTH APYKECTBA 1a PBKOBOIAT U3IOJI3BAHETO HA AKTHBA U ITOJIy4aBAHETO Ha ITOJI3U OT HETO.
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[Ipuxonure OT 1OrOBOPH C KJIUEHTHU C€ MPU3HABAT, KAKTO CJIE]BA:

® B TEYCHME Ha BPEMETO 110 HAUWH, KOWTO OTpa3siBa U3BbpIIaHaTa oT JpyxkecTBOTO paboTa 1o
JI0rOBOPA;

® B ompezesieH MOMEHT, KOTaTo ce IPEXBBPIIs KOHTPOIBT BbPXY YCIYTUTE HAa KIMEHTA.

e [Ipuxomure oT AJOTOBOPHU C KIMECHTH CE€ NMPU3HABAT Ha 0a3a 5-eTameH MoJes 3a MPU3HABaHe,
KaTo pa3rpaHUYeHHe Cc€ TNpaBd B CIEIHUTE JBE HACOKM CIOpEl MOMEHTa Ha
YIOBJIETBOPSIBAHE HA 3aIBJDKEHUETO 32 U3ITbJIHCHUE:

O 3aIBJDKEHHUE 3a U3IBbJIHEHUE (IPEXBBPIISIHE HA KOHTPOJI) B TEUEHUE HA BPEMETO — B
TO3M Clly4ald IPUXOJUTE C€ IPU3HABAT IIOCTEIICHHO, CJCIBAWKH CTENEHTa Ha
IIPEXBBPIIIHE Ha KOHTPOJIA BEPXY CTOKUTE UJIM YCIYTUTE HA KIIMEHTA;

O 3a W3MBIHEHHE, YAOBICTBOPEHO (IPEXBBPJIEH KOHTPOJ) B ONPEACIEH MOMEHT —
KJIMEHTHT I0JIy4aBa KOHTPOJ BbpPXY CTOKHTE WJIM YCIYTMTE B ONPEIEICHO BpeME U
IIPUXOANTE CE NPU3HABAT U3LISUIO HABEIHBIK.

3.3. Pazxoam

Pa3zxoaute ce IMpu3HaBaT B MOMCHTA HAa TAXHOTO Bb3WHHKBAHC. Pazxomure 3a 6’bI[eH_II/I nepuoau cc
oTjIarat 3a IpHU3HaBaHC KaTO TCKYI pasxoa 3a INCPUOJUTE, IMPE3 KOUTO AOTOBOPUTE 3a KOHUTO CC
OTHAacCAT CC U3IIbJIHABAT.

3.4. lanbuu
Texyw 0anvk 6bpxy 0oxooume

Tekymure JaHbYHU aKTUBH U NTACHBU 3a TEKYILMS U MPEIXOAHHU IIEPUOIM C€ MPU3HABAT 10 CyMara,
KOSITO C€ OYaKBa Jia ObJie Bb3CTAHOBEHA OT WJIM IUIaT€HA HA JaHBUYHMUTE BiacTu. [Ipu nzuucnenue Ha
TEKYyUIUTE JTaHBIM CE MPUWIAraT JaHbYHUTE CTaBKU U JaHBYHUTE 3aKOHU, KOUTO Ca B CUJIa WJIU Ca B
3HAYUTEJIHA CTEMEH MPUETH KbM OTUETHATA JaTa. PhKOBOACTBOTO aHAIM3UPA OTACIHUTE O3UIUU B
JaHbYHATA EKIIApalns, 38 KOUTO MPUIIOKUMHUTE TaHBUYHU pa3nopeadu ca mpeaMeT Ha ThIKYBaHE U
MpU3HAaBa MPOBU3HH, KOraTO TOBA € YMECTHO.

Texkymmure maHbIM ce NMPU3HABAT JAUPEKTHO B COOCTBEHHUS KamUTajl WU B JPYTHs BCeOOXBaTeH
J0XOJ, KOraTo JaHbKbT C€ OTHACS /10 CTATUH, KOUTO ca OMJIM NMPU3HATH JAUPEKTHO B COOCTBEHHUS
KaIuTall WK B Ipyrus BCEOOXBATEH TOXO/.

Jlanwvk 6vpxy oobasenama cmouinocm (/[/]C)

[Ipuxonure, pazxoaure U akTuBUTE ce mpusHaBar HeTHO oT JIJIC, ¢ u3KiIIOUeHue Ha CiIy4yauTe,
KOraro:

e JI/IC, Bp3HHKBAII IIPU MOKYIIKa HA aKTUBU WIN YCIyTU HE € Bb3CTAHOBUM OT JaHBYHUTE
BiacTH, B Koito cimyyail JIJIC ce mpu3HaBa Kato 4acT OT IleHAaTa Ha NMPUAOOMBaHE Ha
aKTHBA WM KaTO 4acT OT CbOTBETHATA Pa3XOHA NO3ULMs, KAKTO TOBA € YMECTHO; U

® B3eMaHHUATA U 3aIbJDKCHUATA, KOUTO ce oTuuTat ¢ BKaroueH [/IC.

Hertnara cyMa Ha I[I[C, BB3CTaHOBHMaA OT UJIM ABJDKMMA Ha JaHBbYHHUTEC BJIACTHU, C€ BKJIIIOYBA B
CTOMHOCTTA Ha B3EMaHHATA UIIN 3aBbJIDKCHUATA B OTUCTA 3a (1)I/IHaHCOBOTO CbCTOSAHHCE.
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3.5. loxoau Ha mepcoHaJjIa

KpaTkocpounute noxoaM Ha MepcoHajga BKIIOYBAT 3alljlaTH, BB3HATPAXKIEHUS, MEXIUHHU U
TroauIIHu 60HyCI/I, BHOCKHM 3a COLIMAJTHO OCUTYPSABAHC W T'OAWIIHKU KOMIICHCUPYCMU OTIIYCKHU Ha
CIy’)KMTEJIUTE, KOUTO CE OYaKBa Jla ObJaT M3IUIO YpeaeH! B paMKuTe Ha 12 mecena cien Kpast Ha
otueTHus nepuon. Koraro JlpykecTBOTO moiyuu yciayrata, T€ c€ IpHU3HABaT KaTo pa3xol] 3a
nepcoHana B mevyanbara WM 3arybara WIM C€ KaluTaau3upaT B CTOWHOCTTa HAa aKTHB.
KparkocpounuTe 10X0/1M Ha MepcoHalia ce€ OLEHSBAT MO0 HEIMCKOHTHUPAHATA CyMa Ha OYaKBaHUTE
3a ypexxaane pasxoau. Jlombiautenna nadopmaius e nmpeacrabeHa B benexka 5.3.

3.6. ®UHAHCOBH MHCTPYMEHTH — TPETOHAYAJIHO MPU3HABAHE M MOCJeIBAIIO OLlEHSIBaHe
Tpemonauanno npuznaeane

HpyxecTBoTO Kilacuduuupa MpH TPETOHAYAIHOTO TMpPU3HABAHE HAa (PUHAHCOBUTE aKTHUBU
OLICHSABaHM 110 aMOPTU3UPaHa CTOMHOCT,

Dunancosu akmueu, omuumaHu no amopmusuparna CMOUHOC

B Tasu xareropwsi Morar na TomagHAT CleIHUTe (UHAHCOBM aKTHUBH Ha J[py>kecTBOTO, B
3aBUCUMOCT OT HM30paHus OM3HEC MOJENT M XapaKTePUCTUKHUTE Ha TAPUYHUTE TMOTOIHM OT THAX:
THBPrOBCKM B3€MaHHs, KPEIUTH U 3a€MH, B3€MaHUsl IO JIU3UHTOBH JOTOBOPU, B3EMAaHHS IO
MPEAOCTaBeHH JICTIO3UTH, B3€MaHHs IO IIECHH, B3€MaHMWs, MPUIOOUTH Upe3 IEeCHUU, KPEIUTH U
3aeMH, IPUI0OUTH Ype3 IECUH, UHBECTUIINH, IbPKAHU 10 Ta/IeK.

T'prOGCKu 63eMAHUA

T’pr‘OBCKI/ITe B3CMaHUs €Ca CyMH, IBJDKUMHU OT KJIIMCHTHU 34 NPOAAACHN CTOKH HUJIM YCIIYTH,
M3BBPIICHN B OOMYaiiHaTa IEHHOCT Ha APy eCcTBOTO. OOGMKHOBEHO Ca ChC CPOK 3a ypexKaaHe B
pamkute Ha 30 JHU U CIIEIOBATEIHO BCHUKHU ca KJIACH(PHUIMPAHU KaTO TEKYIIH. TbproBCKUTe
B3€MaHMsl ce MPU3HABaT TPETOHAYAIHO B pa3Mepa Ha 0e3yclioBHATa cyMa 3a MoJlydyaBaHe, OCBEH aKo
HC CbABPIKAT 3HAYUTCIIHA (bI/IHaHCOBI/I KOMITOHCHTH, TOraBa TC Ca MIPHU3HABAT 110 CIIPpaBCAJINBA
CTOHHOCT. JIpy>KeCTBOTO JbPKH ThPrOBCKUTE B3EMaHUS C 1I€J1 ChOUpaHe Ha JJOTOBOPHUTE MapUiHU
MOTOIH U CJICAOBATCIIHO I' OLICHABA BIIOCJICACTBUC IO aMOPTU3UPAHA CTOﬁHOCT, H3II0JI3BaiKu
MeToJ1a Ha e(PEeKTUBHUS JIUXBEH MPOLEHT.

Jpyau 83emanus

Tesn cymu OOWMKHOBEHO MPOM3THYAT OT CIEIKM W3BBH OOMYaifHaTa omepaTMBHA JCHHOCT Ha
APYKCCTBOTO. JIuxBu Morar Ja C€ Ha4YUCJJIABaT Ha 621321 Ma3apHUTC JIMXBCHU HHUBA, KOTATO CPOKBHT HA
roracsiBaHe HaJiBHIlaBa IecT mecena. OOMKHOBEHO 00e3MeuYeHrneTo He ce nmoiyyaBa. Herekymure
ApPyru B3CMaHUA Ca ABJDKUMH W OBJDKUMH B PAMKHUTC HAa TPU TOAWMHU CJICH Kpasd Ha OTUCTHUMA
epHo.

Ilocneosawia oyenka na punancosu akmueu
DuHaHcosU axmueuy, OMYUManu N0 AMOPMUIUPAHA CIMOUHOC
Crnen TpeTOHA4YaIHOTO MPU3HABAHE AKTUBUTE CE OTYUTAT MO aMOPTU3HPAHA CTOHHOCT.

OT4nTaHETO IO AaMOPTHU3MPAHA CTOMHOCT U3MCKBA MPUIIATAHETO Ha METO/Ia HA e(DeKTHBHUS JTHMXBEH
MPOLIEHT. AMOpTU3HMpaHaTa CTOWHOCT Ha (DMHAHCOB AKTUB € CTOMHOCTTAa MO KOSTO (PMHAHCOBHST
aKTUB € OTYETEH TPETOHAYaJHO, HAMAJICHA C MOTalleHusATa IO TIJIABHMIATA IUIFOC WM MUHYC
HaTpynaHaTa aMOpPTH3alUs C M3MOJ3BaHE Ha METoJa Ha e€(EKTUBHHUS JMXBEH MPOIEHT Ha BCSAKA
pas3irKa MeX]ly TpeTOHaJyallHaTa CTOMHOCT U CTOMHOCTTA Ha MaJie) U HaMaJleHa ¢ 00e3LeHKaTa.
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Oobe3yenka na gpunancosu akmueu

Jlpy’)kecTBOTO Tpu3HaBa OOE3IEHKAa 3a OYaKBaHM KPEAWTHU 3aryOM 3a BCUYKH JIBITOBH
MHCTPYMEHTH, KOMUTO HE C€ OTYMTAT MO CHpaBeyiuBa CTOMHOCT B medanbara wiu 3aryobara.
OuvakBaHUTE KPEIUTHU 3aryOH c€ OCHOBABAT Ha Pa3IMKaTa MEXIY JOTOBOPHHUTE MAPUYHU TOTOIH U
BCHUYKHU MAapUYHU MOTOIH, KOUTO JIPYKECTBOTO OYAKBa Jia MOIY4YH, TMCKOHTHPAHU Ha roAuinHa 0a3a
C TpeTOoHaYalHus e()eKTUBEH JTMXBEH MPOLICHT.

T’prO@CKu 63eMAaHUA U ()02060[77—[1/[ akmueu

HpyxectBoTO mpunara onpoctenus noaxon Ha MCDO 9 3a uzmepBaHe Ha OUYAKBAHUTE KPEIUTHU
3aryOu, Mpu KOUTO c€ HayucisgBa 00€3leHKAa 3a OYaKBaHM 3aryOu mpe3 IeNins >KMBOT 3a BCHUUYKU
THPrOBCKHU B3€MaHUs U JJOTOBOPHU AKTUBU.

3a u3MepBaHe Ha OYaKBAaHUTE KPEAUTHU 3aryOH, ThPrOBCKUTE B3€MaHUS U JOTOBOPHUTE aKTHUBU ca
rpyIHUpaHd Bb3 OCHOBA Ha CHOACICHUTE XapaKTEpPUCTUKH HAa KPEOUTHHUSA PUCK KU OHUTE C
npocpoure. JIoroBopHUTE aKTHUBU C€ OTHACAT JJO HEM3BBpIlIeHaTa padoTa U UMaT ChUIUTE PUCKOBU
XapaKTEPUCTUKU KaTO TBPrOBCKUTE B3€MaHUs 3a ChIIUTE BHAOBE JoroBopu. llopamu ToBa
JPY>KECTBOTO OTpEIEsl, ue OYaKBaHUTE KpeauTHHU 3aryou 3a 2020 r. Ha ThProBCKHUTE B3eMaHU ca
pa3syMHO MpHOIMKEHNE Ha KPEAUTHUTE 3aryOH 3a JOTOBOPHUTE aKTHUBH.

Jpy>ecTBOTO MpU3HaBa B Ievyanbara wiM 3arybata — KaTo medaynfa wim 3aryda OT OOE3IICHKA,
pa3Mepa Ha OYaKBaHHUTE KPEAUTHU 3aryou (Wi oOpaTHO UM Bb3CTaHOBsBaHE). Korato KOpeKTUBBT
3a OYaKBaHU KPEIUTHU 3aryOu € MpU3HAT Mpe3 Ipyr BCeoOXBATEH JI0XOI, BCSIKA KOPEKIIHS B HETO ce
MPU3HABA B IPYT BCEOOXBATEH JOXO.

Omnuceane na punancosu akmueu

@DuUHAHCOB aKTUB ce OTmHcBa OT JlpyXecTBOTO, KOTaTo JOTOBOPHHUTE IpaBa BbPXY MAPUUHUTE
MOTOLM OT TO3U aKTHUB MaJeXUpaT WM Korato J[py>KeCcTBOTO € MPEeXBBHPJIWJIO TE3H IMpaBa 4pe3
C/IETKa, MPU KOSITO BCHYKH CHINECTBEHU PUCKOBE M W3TOJH, MPOU3THYAIIM OT COOCTBEHOCTTA HA
aKTHBa ce MPEXBBHPIIAT HA KynmyBaua. Besko ydyacTrue BbB Beue MpexXBbpiieH (PUHAHCOB aKTUB, KOETO
Jpy»xecTBOTO 3ama3Ba WIH Ch3/1aBa, CE OTYUTA CAMOCTOSATEIHO KAaTO OTAEJICH aKTUB WJIM MacHuB.

B CJIy4auTe KOraro I[IJY)KCCTBOTO € 3amasnujio BCHYKU WJIH IO-TOJIIMa 4YaCT OT PUCKOBCTC U
HU3roguTe CBbpP3aHU C AKTUBUTC, MMOCICAHUTC HC CC OTIIMUCBAT OT OTYCTA 3a (bHHaHCOBOTO CbCTOAHUC
(mpuMep 3a TaKKWBa CICIKH ca PEro CACTKUTE — MPOJak0a ¢ yroBOpKa 3a 00paTHO U3KYITyBaHE).

[Ipu cnenku, npu kKouto Jpy>KECTBOTO HUTO 3ama3Ba, HUTO MPEXBHPJS PUCKOBETE M H3rOJUTE,
CBBbp3aHU C ()MHAHCOB AKTUB, MOCIEAHMUSIT C€ OTHUCBA OT OTYeTa 3a (PMHAHCOBOTO CHCTOSIHUE
TOraBa M caMoO TOraBa, Koraro Jlpy>kecTBOTO € 3aryOmio KOHTposl BbpXy Hero. I[IpaBara u
3aJIbJKEHUATA, KOUTO J[py>KECTBOTO 3ama3Ba B TE€3M CIydyau C€ OTYMTAT OTJAEIHO KAaTO aKTUB WU
nacuB. Ilpu cnenku, npu kouto [[py’ecTBOTO 3ama3Ba KOHTPOJI BbPXY aKTHBA, HETOBOTO OTYUTAHE
B OTueTa 3a (PMHAHCOBOTO CHCTOSHHE MPOABIKABA, HO O pa3Mepa ONpENeNeH OT CTeNeHTa, J0
KosATO [Ipy’KeCTBOTO € 3ama3ujio y4acTHETO CH B aKTHBAa M HOCHU pUCKA OT IPOMsHA B HEroBaTa
CTOMHOCT.

Ilocneosawa ouyenka na gpunancosu nacueu

[TocnenBamara oreHka Ha (PMHAHCOBUTE MACHBH, 3aBHCH OT TOBA KaK T ca OMIIM KJIaCU(PHUIUPAHU
IpU TPETOHAYAITHO MpH3HaBaHe. J[pyxecTBOTO Kiacuduuupa (pUHAHCOBUTE CHU MAaCUBH B €/IHA OT
CIICTHUTE KaTerOpuu:

Iacusu, omuumanu no anopmusupana cmotxocm

Benuku 3aapimkeHusi, KOUTO He ca Kilacu(UIMpaHu B MpeauIIHaTa KaTeropusaTa MonajaaTr B Ta3H
kareropus. Te3n 3aab/DKEHHs c€ OTUMTAT M0 aMOPTU3MpaHa CTOMHOCT IOCPEACTBOM METOJa Ha
e(EeKTUBHMSI IMXBEH MPOLIEHT.
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EnemenTute, knacupunupany Kato ThProBCKH U IPYTH 33IbKCHUS] OOMKHOBEHO HE CE€ OIICHSIBAT
OTHOBO, Thil KaTO 3aJbJDKEHUATA Ca MU3BECTEHHU C BHCOKA CTEIEH HAa CUTYPHOCT U YPEXKIAHETO €
KpPaTKOCPOYHO.

B Tasu kareropuss OOMKHOBEHO TOMAgHAT CIeAHUTEe (UHAHCOBH TAacuBU Ha JIpykecTBOTO:
THPrOBCKU 33aIBJIKEHUS, KPEAUTH U 3a€MH, 3aIbJDKEHUA 110 JTU3UHTOBH JIOTOBOPH, 3abJLKEHUS 10
MOJIYYEHU JACTIO3UTH, 38 IbJKEHUS 110 [IECUU.

Omnuceane na punancosu nacusu

I[py)KeCTBOTO OTIIMCBa q)HHaHCOB nmacuB, KOTaTO AOTOBOPHUTC 3aABJIKCHHUA IO HETO CC IOracsr,
HU3TCKAT UJIN 6’B,I[aT OTMCHCHH.

Paznukata Mexay OanaHcoBaTa CTOMHOCT Ha OTNHCaHWs (PUHAHCOB MAacHB M H3IJIATEHATa
MpecTaIys ce Mpu3HaBa B medajdaTa wid 3aryoara.

Komnencupaue Ha (])unaucoe akmue u 4)ummcoe nacue

DOUHAHCOBUTE aKTHBH H (bI/IHaHCOBI/ITC nmacuBu C€ KOMIICHCHpPAT MU B OTYCTa 3a (1)I/IHaHCOBOTO
CbCTOSAHHUC CC MPCACTABSA HCTHATA CyMa KOIraTo:

® yMa IOPUINYECKHU YIIPAXKHAEMO MPaBO J1a KOMIEHCHpPA IPU3HATUTE CYMH; U

® }Ma HaMEpEeHHE WJIM Jla ypenu Ha HeTHa 0a3a, WM /1a pealu3upa akTUB U €THOBPEMEHHO C
TOBA J1a ypeau NacuB.

KomneHncupaneTo Ha npu3HaT (UHAHCOB aKTHB M NMPH3HAT (PUHAHCOB MACHB M NPEICTaBIHETO Ha
HETHaTa CTOMHOCT ce pa3jnyaBaT OT OTIIHCBAHETO Ha ()MHAHCOB AKTUB WM (PMHAHCOB MACHUB.

[IpaBoTO Ha KOMIIEHCHpAHE € IOPUIUYECKO MPABO Ha JTHKHHUK MO JOTOBOP /1a YPEau WIH MO JPYT
Ha4yWH J1a SIMMUHUpA IsU1aTa WIK 9acT OT cyMara, IbDKUMa Ha KPEeIUTOp, Ype3 MPHUCIIaJaHEeTO OT
Ta3u CyMa Ha CyMa, IbJIKUMa OT KpeIuTopa.

3.7. OcHOBeH KanmuTaJa

OCHOBHMST KanuTall € MPeICTaBeH 10 HOMUHAIHATA CTOMHOCT HAa U3JaJCHUTE U IUIATEHU aKIHH.
[TocTemneHusTa OT WM3AANEHU AKLUUMU HAA TAXHATa HOMHHAJIHA CTOMHOCT CE€ OTYMTAT Karo
[IPEMUNHU PE3EPBH.

3.8. UMoTH, MAIIMHH U ChOPBIKEHUSA

HMmoTuTe, MallMHUTE U CHOPBKEHHUATA CE OTUMTAT IO IIeHA Ha MpuIoOMBaHe, HamaleHa C
HaTpyHnaHUTE aMOPTHU3alMM U HATpyHaHUTe 3aryou oT oOe3lleHKa, ako MMa TakuBa. lleHara Ha
npua0o0MBaHE BKIIIOYBA M PA3XO/IH 32 MOAMSIHA HA YaCTH OT MAIIMHUTE U ChOPBKECHUATA U PA3XOIH
10 3a€MH IO ABJITOCPOYHH JOTOBOPH 3a CTPOUTEIICTBO, IIPU YCIOBHE, Y€ OTIOBAPAT HA KPUTEPUUTE
3a IpU3HaBaHE Ha akTuB. [Ipu W3BBpPIIBaHE HA pa3XxOu 3a OCHOBEH IPEIVIE] HAa MAallMHA W/WIH
ChbOPBKEHHE TE€ Ce BKIIOYBAT B OanaHcoBaTa CTOMHOCT Ha ChOTBETHHS aKTHUB KaToO Pa3xoju 3a
MIOIMSHA, NIPU YCJIOBHME Y€ OTrOoBapsAT Ha KPUTEPUMUTE 3a NpU3HABAaHE HA aKTUB. Bcuuku apyru
pa3xoaM 3a PEMOHT U MOJAPBAKKA CE MPU3HABAT B OTUETA 3a JOXOAUTE B IMEPUOJA, B KOWTO ca
U3BBPUICHHU.

AMOpTI/ISaHI/II/ITe ce u3uMcaABaT Ha 0a3a Ha JIMHEHHUS MCTOJ 3a CpOKa Ha IOJIE3HHA XHUBOT Ha
AKTUBUTC, KOUTO Ca ONMPCACIICHAU KAKTO CJIC/BA:

MarmuHy, ChbOpbXKEeHUs U 000pyABaHe S roguHu

HNmot, MammHa ¥ ChOpBHKEHUE CE OTIMHCBA TP NPoJakdaTa My WJIM KOraTo HE C€ OYaKBAaT HUKAKBU
ObJeIM MKOHOMUYECKHM H3TOAM OT HETOBOTO H3IMOJI3BAHE WJIM TpPHU OCBOOOXKIAaBaHE OT HETO.
[TewanOurte wim 3aryOuTe, Bb3HUKBAIM TPU OTIHUCBAHETO HA aKTHBA (MPECTABIABAIIN pa3JInKaTa
MEXJIy HETHHTE TMOCTBIUICHHS OT Mpoaaxdara, ako MMa TaKWBa, W OalaHCOBAaTa CTOMHOCT Ha
aKTHBA) c€ BKJIIOYBAT B OTYETA 3a JOXOJHUTE, KOraTO aKTUBBT ObJE OTIHCAH.
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B kpast Ha Bcsika puHAHCOBA rOAMHA CE€ U3BBPIIBA MPETIIE] HA OCTATHPUHUTE CTOMHOCTH, TTOJIC3HUS
KUBOT ¥ TIPUJIAraHUTE METOU HA aMOPTHU3ALMS HA AaKTUBUTE U aKO OYaKBaHUSATA CE Pa3IMyaBaT OT
MPEAXOTHUTE TPUOTUZUTEITHN OIICHKH, TTOCJICTHUTE C€ TIPOMEHST B ObJICIIN TIEPHOIH.

3.9. O6e3uenka Ha HeQUHAHCOBHM AKTHBH

KbM Besika otueTHa fnata, J[py»KeCTBOTO OLEHSBA Al ChUIECTBYBAaT MHIMKALIMY, Y€ TaJI€H aKTHUB €
obe3nieHeH. B cnyuait Ha TakuBa WHIWKAIIMK WA KOTATO C€ M3UCKBA €XKEroJIeH TECT 3a 00e3IeHKa
Ha JaJeH akTuB, JIpyXecTBOTO ompenens Bb3CTAaHOBMMAra CTOMHOCT Ha TO3W aKTHB.
Bb3cranoBrMaTra CTOMHOCT HAa aKkTHBA € MO-BUCOKAaTa OT CIPaBEIJIMBaTa CTOMHOCT, HaMajl€Ha C
pasxoauTe 3a Mpoaakba Ha akTWBa WM Ha oOekta, reHepupaml mapuyHu notoum (OI'TIIT) u
CTOWHOCTTa My ymoTpeba. Bbp3cTaHOBMMAaTa CTOMHOCT ce ompenens 3a OTACNEH aKTHUB, OCBEH B
Cllyyail, 4e INpHU MU3MOJI3BAHETO HAa aKTHBAa HE CE€ TEHepupaT MapUYHM MOTOLM, KOUTO Ja ca B
3HAQUMUTENIHA CTENEH HE3aBUCUMU OT MAPUYHUTE MOTOLM, TeHEpUPAHU OT APYrH aKTUBU WU TPYIHU
ot aktuBu. Koraro GamancoBara croiHocT Ha maned axtus wwin OI'TIIT e mo-Bucoka oT Herosara
BB3CTAaHOBHUMA CTOMHOCT, TOW Ce cuMTa 3a 00e3leHeH 1 OajaHcoBaTa My CTOMHOCT C€ HaMalsiBa 0
HEroBaTa Bb3CTAHOBMMA CTOMHOCT.

[Tpu onpenensiHETO HA CTOMHOCTTA B ynoTpeba Ha aKTHB, OYaKBAaHUTE OBJACIIN TAPUYHU TTOTOIH CE
JUCKOHTHpAT JI0 TAXHATa CeramiHa CTOMHOCT KaTO C€ W3IMO0JI3Ba HOpMa Ha JUCKOHTHpAHE NMpeau
JaHBIM, KOSATO OTpa3sBa TEKyllaTa Ia3apHa OLIEHKAa HAa CTOMHOCTTAa HAa MapuTe BbB BPEMETO U
cnenupuUHUTEe 3a akTuBa puckoBe. CrpaBeqiuBaTa CTOMHOCT, HaMajeHa C pa3XxoAuTe 3a
mpojaxk0baTa ce ompeeNITHeTO Ha 0a3a Ha CKOPOIIIHYU Ma3apHH CIENKH, aKO UMa TaKUBa. AKO TaKUBa
CIAENTKM HE MoraT jAa ObaarT uAeHTUPUIMpAHH, C€ Mpuiara MOAXOAAI] MOJENT 3a OLEHKA.
HamnpaBenurte n3unciieHus ce NOTBbPKIABAT Ype3 U3MOJI3BAHETO HA JPYTH MOJEIH 3a OLEHKAa WU
JIpyTd HAaJUYHU W3TOYHHUIIM Ha MH(OpMalMs 3a ClpaBelJIMBaTa CTOMHOCT HAa aKTUB WJIH OOEKT,
reHepupall NapuiHy MOTOLH.

N3uncnenusita 3a obe3reHka ce 0a3upar Ha MOAPOOHHU OFOJKETH M MIPOTHO3HU KaJKyJaIliu, KOUTO
ca u3rorseHu nootaenHo 3a Bceku OITIII, kbM KOHTO ca pasmpelneneHd MHIMBHUIYAIHU aKTHUBH.
Te3u Gr0KETH U TPOTHO3HU KaJIKyJIallid OOMKHOBEHO IMOKPUBAT MEPUO OT NeT roaunu. [Ipu mo-
JBJITA TIEPUOAM CE W3UMCISBA MHACKC 3a IBJITOCPOYEH PACTEK U TOW ce Ipuiiara cjieja merara
rOJINHA KbM OBJCHINTE MAPUIHU TTOTOIIH.

3arybute ot o0e3leHKa ce MPU3HABAT KaToO Pa3XoIu B OTYETA 32 TOXOJIUTE KaTO ce KiacH(pHUIMpaT
0 TSAXHATa (PyHKIUSA chOOPa3HO U3MOI3BAHETO (IPEAHA3HAYCHUETO) Ha 00€31IEHEH I aKTUB.

KbM Besika oTueTHa nata, J{pyKECTBOTO IpELIeHsBa AT ChIIECTBYBAT WHIMKAIIMY, Y€ 3arydara ot
o0e3IieHKa Ha aKTUB, KOSTO € MPU3HATa B MPEIXOIHHA NIEPHOJIM, MOXKE BEUE Ja HE ChIECTBYBA WU
ObK Ja € Hamamsia. AKO ChIIECTBYBaT NOMOOHM WHAMKAIMH, JIpy»XecTBOTO ompenens
BB3CTAaHOBMMATA CTOMHOCT Ha aKTHBa WJIM Ha 00€KTa, TeHepupalll MapuvHu MOTOIH. 3arybara oT
o0e3lleHKa Ce€ BB3CTAHOBSABA OOpaTHO camMO TOoraBa, KOTaro € HacThIOWIA TPOMSHA B
MPUOM3UTETHUTE OIICHKU, M3IIOJI3BaHH TIPH OMpE/IEsTHE Ha Bh3CTAaHOBHMATa CTOMHOCT Ha aKTHBA,
clie[l TpHU3HABAaHETO Ha IOcieAHara 3aryba or oOe3neHka. Bb3craHoBsBaHeTo Ha 3aryba oOT
o0e3IieHKa € OTrpaHWYeHO, Taka ue OaJlaHcoBaTa CTOMHOCT Ha aKTHMBA Ja HE HAJBHUINABA HUTO
HEroBaTa BB3CTAHOBHMMA CTOMHOCT, HHUTO Ja HE HaJBHUIIABa OallaHCOBaTa CTOMHOCT (clen
MpUCIajaHe Ha aMOPTH3aIKs), KOSATO IIelnIe Aa ObAe onmpeneneHa, ako He € Oujia nmpu3HaTa 3aryoa
0T 00e3leHKa 3a aKTHBa B MPEIXOJHUTE TOAMHHU. Bh3cTaHOBsIBAaHETO Ha 3aryba oT oOe3IeHKa ce
MPU3HABA B OTUETA 33 JOXOIUTE.
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3.10. IMapuyHu cpeacTBa U NAPUYHHU €eKBUBAJIEHTH

[TapuynuTe cpeacTBa M KPaTKOCPOUHUTE JEMO3UTH B OanaHca BKJIIOYBAT MapUYHU CPEACTBA IO
OaHKOBH CMETKH, B OpOi M KpaTKOCPOUYHH JETIO3UTH C TPETOHAYAJIEH Ma/ieXk OT TPU WU MO-MaJIKO
Mecena.

3a menwuTe Ha OTYETa 3a MAPUYHHUTE IOTOLM, NAPUYHUTE CPEICTBA M INAPUYHHUTE EKBUBAJICHTH
BKJIIOYBAT MAPUYHUTE CPE/ICTBA U MAPUYHH €KBUBAJICHTH, KAKTO T€ ca Je(UHUPAHH I1O-TOPE.

4. IIpoMeHHU B CYETOBOJHHUTE MOJUTHKH U ONMOBECTSIBAHUSA
4.1. HoBM ¥ U3MEHEHHU CTAHAAPTH U Pa3sICHEHUsI

C‘-IGTOBO,Z[HI/ITG IIOJIMTUKMX Ha I[py)KGCTBOTO ca IIoCJICOOBATCIIHU C TEC3HU, HpI/IJIaI‘aHI/I Hp€3
MPEIXOJAHUSI OTYETEH NEPUOoJ, C M3KIoYeHue Ha cieaHute uameHeHu MCDO, Bv3npuern ot 1
aayapu 2019 r.

HpyxectBoTo npuiara MC®PO 16 3a mepBu 6T. 3a mbpBH T Tpe3 2019 roauna ce mpunarar u
HAKOU ApYTHU HU3MCHCHUA W PA3ACHCHHUA, HO TC HAMAT BJIUAHHUC BBPXY (bHHaHCOBHH OTUYET Ha
HpyxecTtBoTO. JIpy:KECTBOTO HE € NPUETO CTAaHAAPTH, PA3sICHEHHUS WM H3MEHEHHsS, KOUTO ca
HyGHHKYBaHI/I, HO BCE€ O1II€ HEC Ca BJIC3JIM B CHJIA.

MCDO 16 JIuzuur

MC®O 16 e mybnukyBan mnpe3 siHyapu 2016 r. u 3amens MCC 17 Jluzuar, KPMC®O 4
OmnpenensHe naau JaJCHO criopazyMeHue chabprka u3unr, [IKP-15 Oneparusen nu3unr-CtuMynu
u ITIKP-27 OuensiBaHe Ha ChIbPKAHUETO Ha ONEpaliH, BKIIOYBAILIM MpaBHaTa (opMa Ha JIM3HHT.
MC®O 16 ycraHOBsIBa MPUHIMIUTE 3a MPU3HABaHE, OIICHSABAHE, MIPEACTABSIHE U OMOBECTSIBAHE Ha
JU3WHT, U U3UCKBA JIM3UHTOTIOTYYaTeIUTE 1a OTYUTAT BCUUKH JIU3UHTOBH JOTOBOPH TIO €IUH U CHIII
OaJlaHCOB MOJIeN, TI0I00EH Ha CYETOBOJHOTO OTYMTAaHE Ha (PMHAHCOBHsI TU3UHT chritacho MCC 17.
[Ipunaranero Ha cTaHAapTa HE OKa3Ba BIUSHUE BHPXY (MHAHCOBUTE OTYETH Ha J[pyKeCTBOTO.

KPMC®O 23 HecurypHoCT NP TPeTHPaHe HA JaHbIHU BbPXY 10X01a

PazsicHenneTo Biu3a B cuiia 3a TOJUIIHU MIEPUO/IU, 3alouBally Ha unu cien 1 suyapu 2019 r., kato
ce IMO03BOJIsIBA MO-PaHHOTO My Mpuiiarane. PazsicHEeHHETO pasriiexkaa CUeTOBOJHOTO OTYMTAHE Ha
JaHBIUTE BHPXY JA0X0/]1a, KOraTo JaHbYHOTO TPETHUPAHE € CBBP3aHO C HECUTYPHOCT, KOSITO 3acsira
npunaranero Ha MCC 12. Pa3gcHeHueTO NpeaocTaBs HACOKM OTHOCHO HECHTYPHU JIaHbYHU
TpETUpaHusi MOOTACIHO WM 3a€/IHO, NMPOBEPKU OT AAHBUHHUTE OpPraHU, MPUIIOKUMHS METOJ 3a
OTpa3sBaHE Ha HECUTYPHOCTTa W CYETOBOJAHO OTUMTAaHE HA TIPOMEHH BBB (akTUTE U
oOcTosiTencTBaTa. Bh3mprueMaHeTo Ha M3MEHEHHETO HE € OKa3aJo BIMSHHE BHPXY (UHAHCOBOTO
CBhCTOSIHUE WJIM PE3yJITaTUTE OT ACHHOCTTa Ha [[pyKecTBOTO.

MC®O 9 OPunaHcOBM HHCTPYMEHTH: Kiaacupukanusa u ounensaBane (M3menenus):
XapakTepuCTHKH HA NPEJACPOYHO NMOTracsiBaHe ¢ OTPHIATETHO KOMIICHCHPaHe

N3menenusaTa, KOUTO ca B CHJIA 3a FOJMIIHU MEPUOJH, 3anouBaliy Ha wid cien 1 suyapu 2019 r.,
KaTo ce MO03BOJISIBA MO-PAaHHOTO MM IpuwiiaraHe, npeangaratr npomsHa B MCPO 9 3a kKoHKpeTHH
(MHAHCOBY aKTUBH, KOMTO B MMPOTUBEH CIy4ail Ouxa MMalld JOTOBOPHH MApUYHH MOTOIH, KOUTO ca
€IMHCTBEHO IUIAlaHWs HA TJIABHUIIA U JINXBA, HO HE OTrOBapsAT Ha YCJIOBUETO 3a JTOMYCTUMOCT
€AMHCTBEHO B pE3ydTaT OT HAJIMYMETO Ha XapakTEPUCTUKH Ha MPEJCPOYHO TOTracsBaHe C
OTpHUIIATeNIHO KoMIleHcupaHe. Ilo-KOHKpeTHO, 3a (UHAHCOBUM AaKTUBU, C XapaKTEPUCTHKH Ha
MPEeICPOYHO ToracsiBaHe, KOUTO OMXa MOIIHM Ja JOBEAAT 10 OTPHUIATEIIHO KOMIICHCHPAHE,
M3MEHEHUATa M3UCKBAT ()MHAHCOBUSAT aKTHB Ja C€ OLEHSBA MO aMOPTH3UpPaHAa CTOWHOCT WM IO
CIpaBeIMBa CTOMHOCT Tpe3 JIPYr BCEOOXBAaTEH [I0XOJ, B 3aBUCHUMOCT OT OIleHKaTa Ha Ou3HeEC
MOJIeNIa, IO KOWTO TOM ce ObpKU. Bb3lpueMaHeTo Ha U3MEHEHMATA HE € OKAa3aJlo BIUSHUE BbPXY
(hMHAHCOBOTO CHCTOSIHHE WJIM PE3YJITaTUTE OT ACHHOCTTA Ha J[py’KecTBOTO.
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MCC 28 UnBecTuunu B acounupanHu npeanpusitus (M3meHenust): JIbJArocpouyHu yyactusi B
aCOUMUPAHHU M CHBMECTHH MPeINPUATHS

N3MeHneHusdaTa ca B ciiia 3a TOJMIIHYU MIEPUOJIU, 3aroyBamy Ha win cien 1 ssayapu 2019 r., karo ce
[I03BOJISIBA O-PaHHOTO MM npuiarade. 3MmeHenusta passcHsaBar, yue MCPO 9 ODunancosu
MHCTPYMEHTH € MPHJIOKUM [0 OTHOIIEHUE Ha IBJITOCPOYHU YUYACTHUsI B ACOLMUPAHU U CHbBMECTHHU
MPEANpPUATHS, KOUTO IO CBOSATA CBIIHOCT MPEACTABIsABAT YacT OT HETHATa HWHBECTULMS B
ACOLIMHUPAHUTE UM CbBMECTHHUTE MPEANPUATHS, HO [0 OTHOILIEHHE HAa KOUTO HE Ce Ipujiara Merojia
Ha coOctBeHus Kanutai. IIpennpusituero mpuimara MC®PO 9 kbM Te3M ABIATOCPOYHHM y4acTHUs
npean na npwioxku MCC 28. [Ipum npwiaranero Ha MCOO 9 npennpuatHero He B3eMa IMOJ
BHUMaHME KOPEKLIMHU B OanaHcoBaTa CTOMHOCT Ha IABITOCPOYHHUTE y4acTHs, KOMUTO Bb3HHMKBAT B
pesyarar ot npwiaraneto Ha MCC 28. Bb3nprueMaHeTo Ha M3MEHEHUATA HE € OKa3aJio BIMSHHE
BBPXY (PMHAHCOBOTO CHCTOSTHUE WJIM PE3YITATUTE OT JACHHOCTTA HA JIpy>KECTBOTO.

MCC 19 Joxoan Ha HaeTu Juna (U3menenus): 3MeHeHUs, CbKPAllleHUs1 U yPeKIaHUS HA
IJIaHa

N3MeHnenusdara ca B ciiia 3a TOJMIIHYU MIEPUOIU, 3aroyBaiiy Ha win caen 1 ssayapu 2019 r., karo ce
IIO3BOJIsIBA HO—paHHOTO M HpHnaraHe. I/I3MGHCHI/I$ITa N3HUCKBAT OT Hpe,Z[HpI/I}ITI/IHTa Ja MU3I10J13BaT
aKTyaJU3UpaHU aKTIOCPCKH TMPEIAIOJIOKEHHUS 3a OMpEACNIHE Ha Pa3XOAUTEe 3a TEKYIl CTaX H
HCTHATa JIMXBa 3a oOocTaBalllus Hepnon OT TOAUIIHUA OTUYCTCH Hepnon ciIcna I/I3B’pr_HBaHGTO Ha
MpoMsiHA B TUTaHA, ChKpalieHue win ypexaane. ChIo Taka, U3MEHEHHUATA pPa3sCHIBAT HAYMHA, 110
KOﬁTO CUCTOBOJHOTO OTUMTAHC Ha HpOM}IHaTa B IIJIaHA, C’praH_IeHI/IeTO Nin ypexc;[aHeTo BIIUASAT
BBPXY M3MCKBAaHUATA 3a TaBaH HAa aKTHBA. Bh3npueMaHeTo Ha M3MEHEHHATA HE € OKa3aJI0 BIMSHUE
BBbPXY (PMHAHCOBOTO CHCTOSHUE WJIM PE3YIATATUTE OT JACHHOCTTA HA JIpy>KECTBOTO.

I'ogumnu noxodpenusi Ha MCP®O ukba 2015-2018

B nuksna 2015-2018 roguna ot mpoekTa 3a roguiHu nogodbpenus B8 MCPO, BMCC ny6nukyBa
M3MEHEHHUs, KOUTO I BIIA3aT B CHJIAa 32 TOAUIIHM MEPHOJM, 3allouBalld Ha WK cien 1 sHyapu
2019 r. O6001IeHNe HA U3MEHEHUSTA 110 CbOTBETHUTE CTAHAAPTH € MPEACTABEHO MO-I0IY:

e MC®O 3 buznec xomOunanmu 1 MCDO 11 CbBMECTHH CHOpa3yMEHHS — DPa3sCHECHHE
OTHOCHO CYETOBOJHOTO OTYMTAHE Ha JbpKAHU MIPEId TOBA JSJI0BE B ChBMECTHU JIEHHOCTH;

e MCC 12 [Janbli BbPXY A0XOJa — PA3sICHEHUE OTHOCHO MOCEACTBUATA OT IJI€HA TOYKA Ha
JaHbLIUTE BBPXY J0XO0Ja OT IUIAl[aHUS BBB Bpb3ka C (UHAHCOBH HWHCTPYMEHTH,
KJIacu(pUIMpaHu KaTo COOCTBEH KaluTa,

e MCC 23 Pa3zxonu 1o 3a€Mu — pa3siCHEHHE OTHOCHO Pa3XOJUTE IO 3a€MH, OTIOBAPSAIIM HA
YCJIOBHSITA 32 KallUTAIU3UPaHE.

Bp3npuemMaHeTo Ha M3MEHEHUATAa HE € OKa3aJlo BIMSHHME BbPXY (PMHAHCOBOTO CBHCTOSHUE WIH
pe3yaTaTuTe OT JEHHOCTTA Ha [IpyKeCcTBOTO

4.2. [1y0aMKyBaHM CTAaHAAPTH, KOUTO Bee OLIle He €A B CHJIa M He €A Bh3NPHeTH M0-PAHO

[To-nomy ca mpeacTaBeHH HAKPATKO MyOJMKYyBaHUTE CTAHAAPTH, KOUTO BCE OIE HE ca JAeWCTBAIIU
WM HE ca MPUJIOKEHH MO-paHo OT J[py’kecTBOTO KbM JaTara Ha U3JaBaHe Ha HACTOALIUS (PMHAHCOB
oryer. OmoOBecTeHO € Kak B pa3yMHa CTElEH MOXK€ Ja ce OdYakBa Ja ObJarT MOBIHUSHU
OTIOBECTSIBAHUATA, (PMHAHCOBOTO CHCTOSHWE M pe3ydTaTUTE OT JeiHOcTTa, Korato J[py>kecTBOTO
BB3IPUEME TE€3HU CTaHJAPTHU 33 IbPBU ITBT. TOBa Ce OYaKBa /1a CTaHe, KOraTo TE BJIA3aT B CUJIA.

MC®O 17: 3acTpaxoBaTeJIHU 10TOBOPH

CranmapThT BliM3a B CWJIA 332 TOQUIIHYU MEPUOAH, 3amouBaiy Ha win cien 1 suyapu 2021 r., kato
Ce TO3BOJIsIBA TTO-PAHHOTO MY IIpHJIaraHe, MPU YCIOBHE Y€ APYKeCTBOTO mpuiiara c¢bino MCDO 15
IIpuxomn mo porosBopu ¢ kiueHTH U MC®PO 9 dunancoBu MHCTpyMeHTH. CTaHIApTHT HE €
MPUIIOKUM 3a J[pyKecTBOTO.
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MC®O 3 busnec komounanuu (U3menennsi): dlepununms 3a 6u3Hec

N3menenusdra ca B cuiia 3a TOAUIIHYN NEPUOJIK, 3anouBamiy Ha uim ciex 1 suyapu 2020 r., kaTo ce
M03BOJISIBA TTO-PAHHOTO UM TpuiiaraHe. M3MeHeHusTa He ca NpuiokuMHu 3a [[pyxkecTBoTo.

N3menennss B MCC 1 IlpencraBsne Ha PuHancoBu Otyerm U MCC 8 CueroBoaHa
IHosmTuka, [Ipomenn B CueroBoanute [Ipudausuresnn Ouenkn u I'pemikn: depunnnms 3a
CBILECTBEHOCT

N3menenusdra ca B cuiia 3a TOAUIIHYN NEPUOJIK, 3anouBaiiy Ha uim ciex 1 suyapu 2020 r., kaTo ce
MTO3BOJISIBA ITO-PAHHOTO UM Tpuiiarane. MiaMeHeHusTa pa3sicHaBaT 1e(UHUIUATA 32 CHIIECTBEHOCT U
Kak TpsiOBa Ja Ob/e mpuiIaraHa Ts, KaTo MPEAOCTABAT MPAKTHUECKH HACOKHU, KOMTO JI0 cera ca Omimm
BKJItOUYeHU B Apyru MC®DO. M3MeHeHusATa ChIIO Taka MOSICHIBAT, Y€ ChIIECTBEHOCTTA 3aBUCH OT
€CTECTBOTO M 3HAYMMOCTTA Ha MHpopMarmsTa. J[pyKeCTBOTO 1€ aHAIU3UPA U OLICHU €PEKTUTE OT
W3MEHEHUATA BbPXY (DMHAHCOBOTO CHCTOSIHUE HIIM PE3YITATUTE OT JCHHOCTTA.

KonuentyanHa pamka 3a pMHAHCOBO OTYHMTAaHe

BMCC ny6nukysa M3menenara Konnenryannara pamka 3a ¢puHancoBo otuutane Ha 29 tonu 2019
r., KOSTO € B Cuja 3a TOJUIIHM MEpUOaM, 3amoyBamd Ha win cien 1 sayapu 2020 r.
KonuenTyanHara paMka mpelcTaBsi KOHIIETILUUTE 3a (PMHAHCOBOTO OTYUTaHe, pa3pabOTBaHE Ha
CTaH/IaPTH, HACOKU OTHOCHO HW3TOTBSIHETO HA IOCIICJJOBATEITHU CUETOBOJHU TOJUTHKUA M HACOKU
KbM pa30UpaHeTO M MHTEpHpeTUpaHeTo Ha craHgaptute. OCHOBHHUTE NpPOMEHU, BBHBEACHU B
peBusnupanata KonnenTyanHa pamka 3a ()MHAHCOBO OTYHTAHE, Ca CBBP3aHU C KOHIICTIIIHATA 3a
OIICHKA, BKJIIOUMUTETHO (haKTOpUTE, KOUTO CJIE/IBA Ja C€ B3emaT NMpeABU[ Mpu uM300pa Ha 0Oasza 3a
OIICHKA, ¥ KOHIIEIIUATA 32 MPEICTaBsIHE W OIMIOBECTSABAHE, BKIIOYUTEIHO M KOU JOXOIH U Pa3Xoau
ce kiIacuuIMpar B Apyr BceoOxBaTeH Aoxoj]. KoHuenTyangHarta pamka ChIIO Taka MpPefoOCTaBs
aKTyallM3WpaHu OMpEJENIeHUs] 3a aKTHUB W MAacUB M KPUTEPUU 3a TAXHOTO TNPU3HABAHE BHB
¢buHaHCcOBHUTE OTYETU. JlpyKECTBOTO 1€ aHAIM3UpPAa U OLEHU ePEeKTUTE OT U3MEHEHHSTa BbPXY
(hMHAHCOBOTO CHCTOSIHHE WJIM PE3YJITATUTE OT ACHHOCTTA.

Pedopma Ha pedepeHTHHTE MoKa3aTed HAa JuXBeHUTe npoueHtd - MCD®O 9, MCC 39 u
MC®O 7 (M3meHeHun)

N3menenusTa ca B cuiia 3a TOJMIIHU MTEPUOAHN, 3armouBamu Ha win cien 1 sayapu 2020 r. u TpsiOoBa
Jla ce mpuiaraT peTpocnekTuBHO. Ilo3BonsiBa ce M mo-paHHOTO MM mIpuiarase. IIpe3 centemBpu
2019 r. CopBeta no MexayHapoanure cdetoBoanu crangaptu (CMCC) nmy6nukyBa U3MEHEHUS Ha
MC®O 9, MCC 39 u MC®O 7, ¢ xoero npukitouu ¢aza 1 oT paboTara cu B OTTOBOP Ha €PEKTHTE
BBPXY (PMHAHCOBOTO OTUMTaHE OT peopMara Ha MEXKAyOaHKOBUTE IMXBEeHU mporeHTu. Paza 2 me
ce (oKycupa BbpXy MpoOJIeMH, KOUTO MOTAT J1a Bb3HUKHAT, KOraTo JIMXBEHHUTE MOKa3zaTesan ObaatT
3aMEHEHM C Oe3pUCKOBM JIMXBEHHU IpoueHTu. [lyOnukyBaHuTe U3MEHEHUs, aJpecupar npoodiemu,
BB3HMKBAIIM JTOKAaTO TPae 3aMsHATa Ha CHILIECTBYBAIUTE JIMXBEHU IOKA3aTENId C AJITEPHATUBHU
JUXBEHU IMOKa3aTenu. Anpecupar ce eQeKTHTe BbpXy CHEIU(PUUHU Cllydad Ha OTYUTAHE Ha
xemxupane o MCOO 9 @unancosu uHcrpymeHTHn U1 MCC 39 DuHaHCOBM HHCTPYMEHTH:
[Tpu3HaBaHe U OlLEHsBaHE, B KOUTO CE€ Hajara OpUEHTUPAaH KbM ObAeLIeTO aHainu3. M3mMeHeHusTa
NpEIBIKIAT BPEMEHHH OOJIEKUEHHs, TPUIOKUMHU KbM M3MCKBAaHMSTA MPH XEDKUPAHE, B CIyYauTe
B KOUTO CIIA3BaHETO HAa TE3U M3UCKBAHUS € MPSAKO INOBIUSHO OT pedopmara Ha pedepeHTHUTE
nokasareiu. [IpoMeHnTe MO3BOJABAT OTUYUTAHETO HA XEIKMPAHETO J1a NPOABIDKM B IEpUOJa HA
HECUTYPHOCT /10 3aMsiHaTa Ha ChIIECTBYBAIUTE pePEPEHTHH JTMXBEHH I0KA3aTEeNN C AITCPHATUBHU
Oe3puCKOBH JIMXBEHU Tmoka3aTenu. HampaBenun ca u3meHenus u B MCOO 7 OunancoBu
MHCTpyMeHTH: OIOBECTSIBaHE, CBITIACHO KOWTO €€ M3UCKBA IIPEIACTABIHETO HA JOIBIHUTEIHA
uHboOpMalKs 3a HECUTYPHOCTTAa TPHU XeJDKHpaHe B pe3yaTar Ha pedopmara. [IpykecTBOTO Iue
aHAJIM3UPa U OLEHHU e(PEeKTUTE OT U3MEHEHUATA BbPXY (DMHAHCOBOTO ChCTOSHUE WJIM PE3yJITaTHTE
OT JIEHHOCTTA.
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4.3. IIlpoMeHU B CUETOBOIHATA TTOJUTUKA

B’b3HpI/IeTaTa CUCTOBOJIHA ITOJIUTUKA € ITOCIICA0OBATCIIHA C HpHnaraHaTa HpGS Hpe;[xoz[HaTa roavHa,
¢ u3KII0OYeHUe Ha HoBHs cTaHaapT MCOO 16 .

5. ChbluecTBeHH CYETOBOJAHM MPEHeHKH, MIPUOJIN3UTETHN OLEHKH U MPeAN0J10KeHU

WsrorBsHeTo Ha (UHAHCOBHS OTYET Hajara pPbKOBOJCTBOTO Ja HalpaBUd MPEIEHKH,
MPUOTU3UTEIHA OIEHKA W TPEANONOKCHHs, KOUTO BIHSSAT BBPXY CTOHHOCTTa HAa OTUETCHUTE
AKTUBH W TIACHBHU, U OMOBECTSIBAHETO HA YCJIOBHM IMAaCHBU KbM OTYETHATa JaTa, KAaKTO U BBPXY
OTUETEHUTE MPUXOAM M pa3xoau 3a mnepuoja. HecurypHocture, CBbp3aHU C HANpPaBEHUTE
MIPEATIONOKECHHUS M MPUOIM3UTETHN OIICHKH OMXa MOTJHM Ja JMoBedaT 10 (aKTHYECKU pPe3yJITaTH,
KOUTO /1a U3UCKBAT CHIIECTBEHU KOPEKIIUU B OATAHCOBUTE CTOMHOCTH Ha CHOTBETHHUTE aKTHBH WJIH
MAaCHBU B CJIEIBAIM OTYETHU MIEPUOIH.

[lpu mpuiaraHeTo Ha BB3MPUETHTE CYCTOBOJHH TOJIHMTHUKH, PBKOBOJICTBOTO Ha JIpy»KECTBOTO €
HAIpaBWIO CIECTHUTE MPEICHKH, KOUTO UMAT Hal-ChUIECTBEH €(DEeKT BbPXYy CyMHUTE, IPU3HATH BHB
(hMHAHCOBHS OTYET:

Ipudan3uTe THM OLEHKHU U MPEeAN0JI0KEeHUS

OCHOBHHTE TPENAINOJIOKEHUS, KOUTO Ca CBBbP3aHU C OBJCIIM U JPYTd OCHOBHU HM3TOYHUIIM Ha
HECUTYPHOCTH B TNPUOIHM3UTEITHUTE OIICHKM KBbM Jarara Ha OajaHca, M 32 KOWTO CHIICCTBYBa
3HAYUTENICH PUCK Ja JOBEJAT J0 CHIIECTBEHH KOPEKIIMU B OATAHCOBUTE CTOWHOCTU HA AaKTUBUTE U
MaCUBUTE MPE3 CIICABAIINS OTYCTCH IMEPHO/, Ca TIOCOUYEHH TO-I0TY:

5.1. ITone3HM )KUBOTH HA HMOTH, MAIIUHA U CHOPBKECHUA, 1 HEMATCPHUAJTHU AaKTUBH

@DUHAHCOBOTO OTYMTAHE HA MMOTHTE, MAIIMHUTE M CHOPBKECHUATA, U HEMATEPHATIHHUTE AKTUBU
BKJIIOYBA H3IIOJ3BAHETO HA MPHUOIM3HUTETHH OLECHKH 32 TEXHUTE OYAKBAaHHM IOJE3HU XXHUBOTH H
OCTaThYHM CTOMHOCTH, KOMTO ce Oa3uparT Ha TPEleHKH OT CTpaHa Ha pPBKOBOJACTBOTO Ha
HpyxectBoto. MHpOpManus 3a MOJE3HWTE XKUBOTH HAa HMOTH, MAlIMHU U CHOPBKEHHUS |
HeMaTepUaIHU aKTUBH € Ipe/icTaBeHa B benexka 3.8.

5.2. O0e3ueHKa HA B3eMaHud

JpyXecTBOTO H3MOJ3Ba KOPEKTHMBHAa CMETKa 3a OTYMTAHE Ha MPOBU3MATA 3a OOE3IeHKAa Ha
TPYOHOCHOMpaeMH ¥ HeCchOMpaeMU B3eMaHUS OT KIMEHTU. PBKOBOJCTBOTO TMpEICHSIBA
aJICKBaTHOCTTA HA Ta3W MPOBU3MsI Ha 0a3a Ha Bb3PACTOB aHAJIN3 HA B3EMaHUATA, UCTOPUICCKH OMTUT
3a HUBOTO Ha OTIIMCBaHE HA HEChOWpaeMH B3eMaHHUs, KAaKTO M aHATIU3 Ha IJIaTEKOCIIOCOOHOCTTA Ha
CHOTBETHHUSI KJIIMCHT, IPOMEHU B JIOTOBOPCHHUTE YCJIOBHs Ha IUIaNiaHe W Jp. AKO (MHAHCOBOTO
CBhCTOSIHME U PE3YyJITaTH OT IEWHOCTTA Ha KIIMEHTUTE CE BIIOMIAT (HaJ OYaKBAHOTO), CTOMHOCTTA HA
B3€MaHUs, KOUTO TPsAOBA 1a ObJAT OTHHCAHU TMIPE3 CIEABAIN OTYCTHH MEPHOIN, MOXKE Ja ObJIe 1MO-
rojsiMa OT OYakBaHaTa KbM farara Ha Oananca. Kem 31 nexemBpu 2020 r. Haii-noOpara npeneHka
Ha PBKOBOJCTBOTO 3a HeoOXoammaTa oOe3IeHKa Ha B3eMaHHsATa Bb3im3a Ha 0 xmi. aB. (2019: 18
XHIIL. JIB.).

Kbm 31 gekemBpw, Bb3pacTOBMAT aHaNM3 Ha TbProBCKUTE B3eMaHMA, KOUTO He ca obesueHeHu, e
npeacTaBeH B TabivuaTta no-gony:
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HuTo npocpoyeHn,
O6uwo HUTO 06e3LEeHEHM MpocpoyeHun, Ho HeobesueHeH!
30-60 gHu Hap 365 gHu
‘000 ns. ‘000 ns. ‘000 ns.
2020 - -
2019 18 9 5 4

6. Bbenaexku no puHAHCOBUTE OTUYETH

6.1. UmoTH, MAILIMHY ¥ CHOPbKEHUS

‘000 saB. 3emu Mammuaun | OBIIO
Herna 6ai1ancoBa croiiHocT kbM 31-12-2017 6,000 - 6,000
Kpaijina HeTHa 0a1aHcoBa cToifHOCT KbM 31-12-2018 6,000 - 6000
CTOWHOCT WJIM MPEOIIeHEHA CTOMHOCT 6,000 52 6,052
Harpynana amopTtuzarus - (52) (52)
Herna 6anancoBa croiiHoct kbM 31-12-2019 6,000 - 6,000
CTOMHOCT WM NMpeolieHeHa CTOMHOCT 6,000 52 6,052
Harpynana amopTtuzarus - (52) (52)
Herna 6anancoBa croiiHocT kbM 31-12-2020 6,000 - 6,000

3eMUTe Ha JPYXKECTBOTO ca oueHsBaHU KbM 31 aexkemBpu 2017 T. OT HE3aBUCHUMHU OLICHUTENH.
W3non3BanuAT MeTO € METOABT Ha Ma3apHUTE aHaio3u. HamansiBaHeTo Ha pe3epBa OT MPEOLIeHKa
€ OTHECEH B COOCTBEHMS KamuTal Karo “Apyru pesepBu’ . KbM marara Ha TO3W OTYET M Ha 0aza
HaHpaBGHI/ITe OLCHKH, 3a TGKYH_IaTa TrogrHa HE Ca HAUYUCIIIBAHU 06€3H€HKI/I.

OT‘IGTHaTa CTOﬁHOCT Ha HAITbJIHO aMOpTI/IBI/IpaHI/I HUMOTHU, MAaIlIUHU U C’bOp’b)I(eHI/IH, M3I10JI3BAHU B
JIEMHOCTTA Ha APYKECTBOTO €:

31.12.2020 31.12.2019

‘000 JaB. ‘000 as.

OT4YeTHA CTOWHOCT 52 52

6.2. ThproBcku u APYru B3eMaHusi

31.12.2020 31.12.2019
‘000 aB. ‘000 aB.
B3emanus o npoaxxou - 9
[IpenocraBenu 3aeMu - 9
Jpyru B3emanus - -
O06uo - 18

Jlpy>XecTBOTO MMa CKJIIOYEH JIOrOBOP 3a 3a€M B KayecTBOTO My Ha 3aemozaren oT 16.05.2019r. B
paszmep Ha 19000 nB., muxBa B pazMep Ha 3 % roJuIIHO U KpaeH cpok 3a noracsasane 31.12.2020r.,
C LeJ MojyYyaBaHe Ha gombjaHuTeneH noxon. Llemust 3aem kpM 31.12.2020 r. e noracen. [lopanu
KpPaTKOCPOYHHUS XapakTep Ha NPEeAOCTaBEHUTE 3aeMU PBHKOBOACTBOTO cuMTa, ue OajaHcoBara
CTOMHOCT Ha B3eMaHMsI IO MPEJOCTaBEHUTE 3a€MH ChBIIaJla C TSIXHATa CIpaBeIIuBa CTOMHOCT U HE
ca Hasara o0e3leHKH CBbP3aHU C OYaKBAaHU KPEIUTHU 3aryou.
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6.3. Ilpuxoau
31.12.2020 31.12.2019
‘000 aB. ‘000 aB.
[Ipuxoau OT HAEMU Ha 3€MEJIEIICKA 3eMsl 14 6
Jlpyru puHAHCOBU NPUXOAH 4 1
[Tpuxonu oT puHAHCHpaAHUS - -
Q0110 npuxoau 18 7
6.4. Ipyru noxoau
31.12.2020 31.12.2019
‘000 aB. ‘000 aB.
[Tpuxou OT M3MBIHUTEIIHO JCIIO - -
6.5. Pa3xoau 3a aeiiHOCTTA
31.12.2020 31.12.2019
‘000 JsiB. ‘000 JsiB.
Pasxonu 3a HaeTH nuiia (Oemexka 6.6) (18) (17)
Pa3xoau 3a BbHIIHU yCIYTH (11) @)
Q06110 pa3xonu 29) 24)
6.6. Ipyru pasxoau
31.12.2020 31.12.2019
‘000 aB. ‘000 aB.
Jpyru pa3xoau — miarenu ganbiy no 3M/T (2) 2)
Jlpyru ¢uHaHCOBU pa3xoau - (1)
(2) 3)

6.7. loxoau Ha mepcoHaJa

KbM 31 nexemBpu 2020 roguHa OposT HAa HAGTUTE JIMLA B IpykecTBOTO € 2 (2019 ronuna — 2).

Pa3xoau 3a HaeTH Juna

30.09.2020 30.09.2019
‘000 aB. ‘000 aB.
Pa3xoau 3a 3anaTu U Ipyru Bb3HArpaKACHHUS (15) (14)
Pa3xoam 3a ocurypoBku 3) 3)
OBIIO (18) (17)

6.8. Co0cTBEeH KanmuTaJa

OcHOBeH KanuTAaJjl

OCHOBHHSAT KanuTal Ha ApyxecTBoTo € 4,809,450 nesa, pasnpenencH B 4,809,450 Opost MOMMEHHH,
Oe3HaTMYHM, C IPABO Ha TJIac aKIMK ¢ HOMUHAJ 1 (eauH) JieB Besika. KanmuTanbT € U3Is10 BHECEH.

2020 (6p.)

2019 (6p.)

Bpoii akiium, HaBJIHO MJIATEHU B HAYAJIOTO HA TOJIMHATA

4,809,450

4,809,450
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OCHOBHA HETHA NMEYAJ102 HA AKIUA

OcHoBHa HETHa Meyanba Ha aklWsg € M3YHCIeHa KaTo Ce pas3/ienu Iedandara, OTHAcAIa ce J0
COOCTBEHHUIIUTE, HA CPEAHOINPETEIVICHHs Opoi OOMKHOBEHHM aKIUM Tpe3 TMepuojaa, KaTo ca
M3KIIIOYEHH OOMKHOBEHUTE aKIWHW, H3KYNEHH OT JpPYKECTBOTO M IbpXKaHM KaTo W3KYNEHH

CcOOCTBEHH aKI[AH.

31.12.2020 31.12.2019
‘000 JsiB. ‘000 aB.
3ary0a 3a akKIIMOHEPUTE (13) (20)
00110 13) (20)
CpenHonpereryieH Opoii OOMKHOBEHH aKITUH (XHJI) 4,809 4,809
Hertna neuan6a/3ary0a Ha akius (0.002) (0.004)
Hepa3snpenenena neyada / HaTpynaHa 3aryoa
‘000 aB.
KbM 31 nexemBpu 2018 (258)
3ary0a 3a nmepuoga (20)
KbM 31 nekemBpu 2019 (278)
3ary0a 3a mepuoaa 13)
KbM 31 nekemBpu 2020 (291)
JApyru pesepsu
MPEOLICHKH Ha 3€MH 001110
‘000 aB. ‘000 aB.
KM 1 ssnyapu 2019 1,790 1,790
KbM 31 nekemBpu 2019 1,790 1,790
KbM 31 nexkemBpu 2020 1,790 1,790
6.9. ITapu 1 NapUYHU MOTOIH
Ilapu 1 napuYHU eKBUBAJIEHTH
31.12.2020 31.12.2019
‘000 JsiB. ‘000 JsiB.
[TapuyHM HATMYHOCTH IO 0€3CPOYHHM JICTIO3UTH - B JIEBa 315 303
[TapuyHM HATMYHOCTH B OpOH - B JieBa 1 1
o0mo 316 304

KoM 31.12.2020 r. cnpaBeyinBaTta CTOMHOCT Ha IAPUYHUTE CPEJCTBA U KPATKOCPOUYHU JETIO3UTH €

316 xun. nB. (2019 r.: 304 xum. nB.).
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IMapyyHM MOTOLM OT ONIEPATHBHATA JAEHHOCT

31.12.2020 31.12.2019
‘000 aB. ‘000 aB.
IlocThIIeHUS OT KIMECHTH 28 2
IInamanns Ha JOCTaBUMITH (11) 1)
[Inamanus KbM EPCOHA U OCUTYPUTEIIHU MHCTUTYLIUH a7 19)
IInamanns 1 BE3CTAHOBIBAHUS Ha JAHBIA — HETHO 2) 2)
Jlpyru nocThIIeHMsI/IIAIaHKsL OT ONlepaTUBHA JEHHOCT 4 2
HeTHH napuy4Hu NOTOUM OT ONEPATHBHU JAeHHOCTH 2 24)
IMapyyHM NOTOUM OT HHBECTUIMOHHA JI€HHOCT
31.12.2020 31.12.2019
‘000 8. ‘000 8.
Jlpyru nocThIIEHMsI/TUIAIIAHNSL OT MHB. J€HHOCT - -
HeTHu napu4Hu NOTOUM OT (PUHAHCOBH JAEHHOCTH 10 (19)
6.10. TbproBcKu W APYI" 3abJIKEHHUS
31.12.2020 31.12.2019
‘000 aB. ‘000 aB.
Tekyim Bb3HArpaKIeHUs 1 1
KbM ocuryputenHu npeanpusiTus
Hpyru 3aabmKkeHus 3 -
ObIIO 4 1

6.11.AKTHBH IO peno cAeJIKH

Jpy*&ecTBOTO MMa CKIIIOUEH JIOrOBOP 3a Pero cienka ¢ ueHHu kauxka ot 22.01.2020r. B pa3mep Ha
99989,50 nB. U Bajbop Ha ciaenkara Mo odopatHo u3kymysane 22.07.2020r., ¢ uen noixy4yaBaHe Ha

nombiiHuTeneH aoxoa. [Ipexparen Ha 28.04.2020 r.

7. CHaejKu cbC CBbP3aHM JHLA

Hpes OTUCTHUSA ICPUO/ Ca U3BBPIICHU CIICAHUTC CACIIKHU ChC CBBbpP3aHU JIMLA:

KirouoBust YHOPAaBJICHCKHU IMMEPCOHAJ BKIIIOYBA YJICHOBC HA CobBeT Ha JAUPCKTOPUTC.

KOMIICHCAIIHH HA KJIIY0B YIIPABJCHCKH IEPCOHAT

31.12.2020

31.12.2019

‘000 as.

‘000 as.

Hauncnenu KpaTKOCPOYHHU JOXOJU

HeusnnaTeHu cyMu o KpaTKOCPOUHHU JOXOU
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8. VYnpasjienue Ha GUHAHCOBHUS PUCK
8.1. dakTopu 3a GUHAHCOB PHUCK

JleiHOCTUTE Ha JPY’KECTBOTO Ca M3JI0KEHU Ha HAKOJIKO (PMHAHCOBU PUCKA: Ma3apeH (BKIFOYUTEITHO
JINXBCH, Ha CIIpaBCAJInBaTa CTOMHOCT HAa JINXBEHUTE paBHUIIA, HA MAPpUYIHUTC MTOTOUHU U I_IGHOBI/I),
KpenuteH W JukBuAeH. OOmara mporpamMa  Ha  PBKOBOACTBOTO ce  (QOKycHpa KbM
HCMIPCABUANMOCTTA HA (bI/IHaHCOBI/ITe nasapv M TbpCu HAYUH 34 MUHUMHU3UPAHC HA [IOTCHIUAJTHUTC
edekTH BbpXy (MHAHCOBOTO MPECTABIHE HA IPY>KECTBOTO.

VYrpaBiieHHeTO Ha PUCK C€ OCBHILIECTBSIBA OT OTAEJ IO JIMKBUAHOCTTA MO MOJIUTUKU, O0OpEHU OT
cbBeTa Ha Jnupekropute. To3u oraen uaeHTU(UIUpPA U OLEHSBA (PUHAHCOBUTE PHCKOBE B TSACHO
ChTPYAHUYECTBO C OINEpaTUBHUTE OTAEIA. CBBETHT Ha JIUPEKTOPUTE MPEICTaBs MHUCMEHO
NPUHIUIKN 32 OOLIO YIpaBJIeHHE HAa PUCKA, KAKTO W HAMUCAHU TOJUTUKU 3a TOKpUBaHE Ha
cnenupuUHU 00JaCTH KaTo BalIyTeH, JIUXBEH U KPEAUTEH PHCK, M3MOJI3BaHE Ha (UHAHCOBU
MHCTPYMEHTH U HHBECTUPAHE HA U3JIMIIBKA OT JUKBUIHOCTTA.

Banymen puck

JpyKeCcTBOTO HsIMa MEXKIYHAPOJHA JAEHHOCT U HE € U3JIOKEHO Ha BAlyTE€H pUCK. Bcuuku cymu ca
Mpe/ICTaBEeHU BbB (QYyHKIMOHATHA BATyTa.

Puck na napu4dHusl nOmoK u Ha cnpaee()ﬂueama CMOUHOCTM HA TUXBEHUS npoyerm

Tl kaTo APYKECTBOTO HAMA 3HAUUTCIIHU JIMXBOHOCHH AKTHBU HNPUXOAUTE U OIICPATUBHUTE MY
Mapyu4HU MMOTOLM Ca B 3HAYUTCIIHA CTCIICH HC3aBUCHUMU OT IIPOMCHH B IIa3aPHUTC JINXBCHU HUBA.

Jpy&ecTBOTO aHaIU3Upa U3JI0KEHOCTTA CH HA JINXBEH PUCK HAa AUHAMUYHA OCHOBAa. CUMyIUpaHU
ca pa3MyHU CIIEHapuH, B3UMAIU MpenBU]l peQUHAHCHpaHE, MOJHOBSIBaHE Ha ChHIIECTBYBAILU
MO3UIMH, AITEPHATUBHO (hrHAaHCUpaHe. Ha ocHOBaTa Ha TE3W CIEHAPHUH JPYKECTBOTO M3IUHUCIISIBA
BJIUSHUETO Ha OMNpEJeJIeHH MPOMEHU Ha JMXBEHHUS MPOLEHT BbpXy meuanbata uiu 3arydara. 3a
BCSIKA CHUMYJIallMsl 32 BCHYKM BajlyTH C€ IpHiiara €IHa W ChIlla CMSHA Ha JIMXBEHHS MPOLEHT.
Cuenapuure ce mpuiiarar caMo 3a acuBH, KOMTO MPEACTABIISIBAT HA-TOJIEMUTE JINXBEHHU MO3ULUU.

Kpeoumen puck

KpenuteH puck BB3HWKBA OT MapH M MMAPHUYHU CKBUBAJICHTH, NEMO3UTH B OaHKM W (HHAHCOBU
HHCTUTYLIUHU, KAKTO W KPCAWUTHU CKCIIO3UIMKW Ha KIIMCHTU IIO Hpo;[an(61/1 Ha ¢Ipo U ;[pe6H0,
BKITIOYMTEITHO HECHOpaHH B3EMaHHS U U3BBPIIEHH CIeNKH. [TocTaBAT ce HHIUBUAYATHH JIMMUTH 32
pHCK Ha 0a3aTa Ha BHHIIHU U BBTPEIIHH PEUTHUHTH. V3MOM3BaHETO HA KPEOUTHU JIMMUTU PEIOBHO
ce HaOmonaBa. [IpogaxOute Ha KIMEHTH Ha JAPeOHO c€ M3BBHPIIBAT MPEAUMHO B Opoil W upes
NeOUTHU U KPETUTHU KapTH.

Hpes OTUCTHUA IICpHUOA HE Ca ounu HAaAXBBPJIIIHU KPSCAUTHU JIMMUTU U PBKOBOACTBOTO HC OYaKBa
SaFY6I/I OT HEUBIIBJIHCHUEC HA 3aABb/IKCHUATA HAa KIIMCHTUTC.

12.2020 12.2019

‘000 as. ‘000 as.

TBHProBCKH M APYTU B3EMaHUS - 18

- 18
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Tloaummen dpuraECOB OTYET 32 YeTBBPTO TpuMeceune Ha 2020 roanna
BCHYKH CYMH €A H3Pa3€HHU B XHA.AB., OCBEH aKO H3PHYHO HE € YKA3aHO APYTO

Jluxeuoen puck

VYrpaBneHueTo Ha JIMKBUIHUSA PHUCK BKJIIOYBA MMOAJBpXKAHE HA JOCTAThYHO IApU U MA3apHO
THPryeMH LIEHHH KHUXa, MMOATbpKAHE Ha PaA3IONIOKEHHE Ha BB3MOXKHOCT 3a (PMHAHCHUpPAHE upe3
aJiekBaTHa cyMa Ha CKJIOYEHHU CIIOpa3yMEHUs 3a KPEOUTHH OOJIeKYEHUS M BB3MOXKHOCTU 3a
peanu3upaHe Ha ThpryeMUTe LEHHH KHIDKA. [lopagu quHaMuvHus XxapakTep Ha OU3Heca OTaesa Ha
JUKBHUJIHOCT Ha JAPY>KECTBOTO MOJIbPKa I'bBKABOCT Ha PUHAHCUPAHETO Ype3 KPEAUTHU JIMHHUH.

PvkoBO/ICTBOTO HaOMIO/IaBa TMPOTHO3ZHWTE 3a JUKBUIHUTE PE3EPBH M TApUTE M IMAPUYHUTE
€KBUBAJICHTU. Y CTaHOBEHU ca JUMUTH. [lonuTHKaTa 3a ynpaBieHHe Ha JIMKBUIHOCTTA BKJIIOUBA U
MPOEKTUPaHE Ha MMAPUYHHUTE MOTOUM B OCHOBHUTE BAIyTM M B3UMaHE NPEABUI HUBOTO Ha
JTUKBHUJIHUTE aKTHBH, HAOJIOJIaBaHe HAa HUBOTO HA 3aJUTHXKHSUIOCT M MOAIbpKAaHE HA (PMHAHCOBHU
IUIAHOBE.

KbMm 31 nexkemBpH, magexHara CTPyKTypa Ha (PMHAHCOBHTE MacuBH Ha J[pyxecTBOTO, Ha 6a3a Ha
JOTOBOPEHHUTE HEMCKOHTUPAHU IIAIAHUS, € IIPeACTaBeHa Mo-J0y:

KbM 31 nekemBpu 2020 r.
Ha nouckBane < 3 mecena |O0mrio
‘000
‘000 aB. ‘000 aB.
JIB.
3abIKEHUs] KbM IIEPCOHAJIA 1 1
1
KbM 31 nexemBpu 2019 r.
Ha nouckBane < 3 mecena |O01mo
‘000
‘000 aB. ‘000 aB.
JIB.
3a1bJOKEHUS KbM MEpCOoHaa 1 1
1
8.2. YnpagiieHHe HA KANUTAJIOBUSA PUCK
[lenure Ha J[py>keCTBOTO BHB BPH3Ka C YIIPaBICHHUE HA KalUTalIa ca:
o Jla OCUTYpPH CIIOCOOHOCTTa Ha J[pyKeCcTBOTO J1a MPOABIIKH J1a ChIECTBYBA
KaTo JEHCTBAIO MPEANPHUATHE U
° Jla OCUTYPH aJIeKBaTHA PEHTAOMITHOCT 3a aKIIMOHEPUTE KAaTO OMpeIeys IieHaTa

Ha IPOAYKTHUTC U YCIIYTUTC CU B CbOTBCTCTBHUC C HUBOTO Ha PUCKA.
ﬂpy)KeCTBOTO Ha6moz[a13a KaltuTaljla Ha OCHOBAaTa Ha CbOTHOIICHUECTO KaIlluTaJl KbM HCTCH ABJT .

HeTHuAT nbar ce u3umciisiBa KaTo OONI JBJIT (MPUBJICYCHHUTE TEKYIIM M HETEKYIIH CpPEACTBa),
HaMaJieH ¢ 6ajgaHcoBaTa CTOMHOCT Ha AapUTe U NapUYHUTE EKBUBAJICHTH.

Jlpy>KecTBOTO yIpaBisiBa CTPyKTypaTa Ha KamuTajla M MpaBd HEOOXOIHWMHUTE IIOMpPaBKU B
CHOTBETCTBUE C TPOMEHHUTE B HKOHOMHYECKaTa OOCTAHOBKA M PUCKOBUTE XapaKTEPUCTUKH Ha
CbOTBETHUTE aKTHBH. 3a J1a MOJAbpKa WIM KOpPUTHpa KaluTaloBaTa CTPYKTypa, Jpy>kecTBOTO
MOJKE J1a POMEHHM CyMaTa Ha NUBHICHTHUTE, M3IUIALIAHN HA aKIMOHEPWUTE, Ja BhPHE KaluTal Ha
aKLMOHEepUTE, 1a EMUTHPA HOBU aKIIMU WJIM J1a TIPO/IaJie aKTUBH, 32 J1a HAaMaJlU 3a]bJDKEHUSATA CH.

CroiiHOCTTa Ha CHOTHOIIICHUETO 3a MPEICTABEHUTE OTYCTHH MEPUOHN € 0000IIeHa KaKTO ClIe/[Ba:
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31.12.2020 31.12.2019
‘000 aB. ‘000 JsiB.
CoOcCTBeH KanuTall 6,308 6,321
Jwar 4 1
MuHyc napu ¥ NapuyHU €KBUBAJICHTH 316 304
Heren apar (312) (303)

9. Jlpyru onoBecTsiBaHUS

JIpy>kecTBOTO He OnoBecTsBa HHGOpMAaIUs IO ONIEpaTUBHU CETMEHTH.

Nudopmanus mo wi.30, an.1 or 3akoHa 3a CUETOBOACTBOTO:

Bun Ha yciyrute

Hauuciiena cyma B XuJj.JiB.

HezaBucum puHaHCOB o1UT

2

[Ipe3 otuerHara ¢unancoBa roguHa Crok Ilmoc AJl HAMa BucSIM ChACOHHU, aAMUHUCTPATHBHU
Nnin ap6I/ITpa)KHI/I HpOI/IBBO,Z[CTBa, Kacaclu 3aAbJIDKCHHUA NI B3CMaHU .

10. Ch0uTHA ciex OTYeTHHUSA MEPHOJ

3a mepuoa cief 1aTara, KbM KOSTO € ChbCTaBEH (PMHAHCOBUAT OTYET, JI0 JIaTaTa Ha U3TOTBSIHETO MY
HE ca HacThIUIM chouTus o cmuchia Ha MCC 10 Cp0OuTHs cnen narara Ha oTdeTa 3a (GPMHAHCOBO

CbCTOSAHUC.

11. JIaTa na onodpeHue Ha rOAUIIHUS (PUHAHCOB OTYET.

DUHAHCOBUAT OTYET 3a 4eTBHPTO TpuMeceune Ha 2020 r. Ha IPYKECTBOTO € OPUIIHAIHO OA00peH
3a myOnukyBane Ha 25 sayapu 2021 r. ot CbBeTa Ha TUPEKTOPUTE.
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