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LI BJIJINH ITPOITBPTUC MHBECT* AJJCHILI

OMHAHCOB OTYET K'bM
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OtueT 3a (GUMHAHCOBOTO CHCTOSIHUE

AKTHBH IosicHeHue 31 mapt 31 mekeMBpH
2022 2021
‘000 aB. ‘000 aB.
Herexkyuu akTuBu
NuBecTULIMOHHN UMOTH 7 39138 39138
VHBECTHUIIIOHHU HMOTH B IIPOIIEC HA
npuaoOuBaHe 7 11258 11258
Herekymu aktuBn 50396 50396
Texkylmu aKTUBH
Bsemanus oT KOHTpareHTu 263 131
Hpyru B3emanus 1 1
[Ipenmiarenu pa3xonu 65 51
[Tapu 1 mapuIHU CKBUBAICHTH 19 226 355
Texymmu akTiBH 555 538
O01I0 aKTUBH 50951 50934
. Digitally signed by Mariam
i) - . BSER LOZKOY S e
CneraBui: N3nbiHUTEeH TUPEKTOP: 174341 10300
/|Apakc unBect OO/1 /Bucep Jlo3es/
Mapuam I'apaéensn/ Svetoslav ey et

Date: 2022.04.21 17:32:31
Asparuhov Yanev 25

IIpencenaren na CJI:

/CBetoc1aB SHeB/

Jara: 21.04.2022

[ToAcHeHnATa KbM (DHHAHCOBHA OTIET OT CTP. 8 AO CTp. 49 IPEACTABAABAT HEPASACAHA YACT OT HETO.



I I'baams nporrspruc nasect AACHLL
DUHAHCOB OTYET KbM

31 mapr 2022 1.

OtueT 3a (GUMHAHCOBOTO CHCTOSIHUE

(IPOABIKEHHUE)
CoOcTBEH KanuTajl U NACHBH Iosichenue 31 mapt 31 mekeMBpH
2022 2021
‘000 nB. ‘000 xB.
Co0cTBeH KanuTal
AKIMOHEPEH KamuTal 21.4 19300 19300
[Ipemun oT eMucHu 19890 19890
Hepasnpenenena mevanba /
Harpynana 3ary6a 2636 2361
Tekymia neyanta 69 275
O0110 cO0CTBEH KAaMUTAJ 41895 41826
ITacuBu
Hertexkymu nacuBu
IMony4yenu 3aemMu OT PUHAHCOBU
WHCTUTYLUH 9030 9030
O6u10 nacuBu 9030 9030
Texkymu nacuBu
TBproeeku U APyrH 3aAbIKEHUST 25 11 13
3abIDKEHUS KbM CBBP3aHU JIHIIA 50
3abIKEHUS KbM TIepcoHasa U
OCHUTYPHUTEITHH HHCTUTYITUN 421 14 15
Texyuu nacuBu 25 78
[pennnaTenn npuxoau 1 0
O010 macuBM 9056 9108
O06110 cOOCTBEH KATTUTAJT ¥ NACUBH 50951 50934
Mariam Vahan Dl signea by M Vian BISER LOZKOV Dl sianed by
Cperappy; 2orepedyan - oo U3nbanuTe en aupexrop: 0% 74445 10300
/Apakc uaBect OO/1 /bucep Jlo3zes/
Mapuam "'apadensin/ Svetoslav v oo

Asparuhov

Hpencenarea nHa CJI: Yanev
/CBetociiaB SIues/

Yanev
Date: 2022.04.21 17:32:09
+03'00'

Hara: 21.04.2022 r.

[TosicHenusTa KM q)I/IHaHCOBI/IH OTYECT OT CTP. 8 AO CTp. 49 IIPECACTABAABAT HEPAZACAHA JACT OT HETO.
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Ortuer 3a neyanbarta wiM 3arydarta u JIpyrus BceoOXBaTEH J0XO0/I 32

TpUMeceUYneTo, npukiatoyBailo Ha 31 mapt 2022 r.

Ipuxoau ot mpoaaxou

Pa3xonu 3a BBHIIHK yCIIyTH
Pazxosu 3a nepconana
OnepaTtuBHa neyaJjda/(3aryoa)
OHUHAHCOBH NPUXOAH/Pa3Xxoan
Ileuan6a/(3aryda) npeau 1anbuu
JIpyr BceoOXBaTeH /10X0]
Ileuan6a/(3ary06a) npeau 1anbuu

Janbou

Ileuan6a/(3aryda) npeau 1anbuu

. Digitally signed by Mariam
Mariam Vahan yzhan garsbecyan

Date: 2022.04.21 17:22:44
Garabedyan  U5yoo

CncraBumia:

/Apakc uaBect OO/1
Mapuam I'apabensin/

Jara: 21.04.2022 r.

IMosichenne 31.03.2022  31.03.2021

‘000 aB. ‘000 JB.
132 21
29 (19) (12)
16.2 ©) 8)
104 1
17 (35) 0
69 1
0 0
69 1
0 0
69 1
69 1
BISER Digitally signed by
LOZKOV B o
W3nsanntenen gupexrop: 07 174519 10500
/bucep Jlo3zes/
Svetoslav Digitally signed by
Asparuhov 2::‘2_’5'““””“"." .
IIpencenaren na CJI:Yanev Dute 2020021172148

/CBeTtociaasB SIneB/

[TosicHenusTa KM q)I/IHaHCOBI/IH OTYECT OT CTP. 8 AO CTp. 49 IIPECACTABAABAT HEPAZACAHA JACT OT HETO.
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OTyeT 3a NPOMEHUTE B COOCTBEHUS KAlUTAJ 32 TPUMECEIIUETO, MPUKITIOUBAIIIO
Ha 31 mapt 2022r.

Hepa3snpeneiena
neyasoa/
Bcuuku cymu ca npeacTaBeHd B AKIMOHEepeH 00610 codcTBEH
‘000 a1B. Kanuraj Tpemuen pesepn Pesepsu KauTaJl
(Harpynana 3ary6a)
Canno xbM 1 sinyapu 2022 1. 19300 19890 0 2636 41826
Jlpyr BceoOXBaTeH 10X01 0 0 0 0 0
[Neyan6a 3a meprona 69 69
231‘]‘:]‘:2“;‘;‘“’6""“““ ROXOR 38 19300 19890 0 2705 41895
Canpo xpm 31 mapt 2022 1. 19300 19890 0 2705 41895
) BlSER Digitally signed by
Mariam Vahan \E/’;?‘:i”é;gg::yt;yn Mariam LOZKOV rEgZEER VLOZKOV
Garabedyan [jat?: 2,02104.21 17:22:59 Date: 2022.0‘}-23
CheraBui: o W3nbanuTesen gupexrop: “OZEY  iasasoroo
/Apaxkc unBect OO/] /bucep Jlo3zes/
Mapuam I'apaGensn/ Svetoslav sy

Date: 20;

HpenceHaTeﬂ Ha CII:Asparuhov Yanev %55
/CBetocaB SIneB/

Jara: 21.04.2022r.
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6

Oruer 3a IIPOMCHHUTC B COOCTBEHUS KaluTal 3a TPUMCCCUHUCTO, ITPUKIIFOYBAIIO

Ha 31 mapt 2022 .
(TpoABIKEHHUE)

Bceuyku cymu ca npeacTaBeHd B
€000 aB.

Canno xbM 1 sinyapu 2021 r.

Ileyan6a 3a nepuona

Pasnpenenenue Ha nevyanbara 3a
JUBUAECHTH

00110 BceoOXBaTeH 10X0]1 3a
roAMHaTa

Cauno kM 31 nexemspu 2021 r.

Hepa3snpenenena
neyaJjoda/
AKIMOHEpPeH Tpemuen pesepn Pesepsn O0u10 co6cTBEH
KalHuTaJ KaluTaJl
(Hatpynana 3ary6a)
19300 19890 0 2410 41600
275 275
(49) (49)
19300 19890 0 2636 41826
19300 19890 0 2636 41826

Mariam Vahan g tasesn"™ "
Garabed an Da(e.!: 25]22.04.21 17:23:18
CncTaBui: Y 0o

/Apakc uaBect OO/1
Mapuam I'apabensin/

Jara: 21.04.2022 r.

BISER LOZKOV gk Loveor Lorev

LOZEV Date: 2022.04.21
N3nbaHuTe/IeH JMpeKTop: 17461410300
/bucep Jlo3zes/
Svetoslav Digitally signed by Svetoslav
Asparuhov  ESI

Ipeacenaren Ha CJI:vaney
/CBetocaaB SIneB/
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OTuer 3a IMapUIHUTC IIOTOLH

3a TPUMECEUHETO, MpuKIItouBamio Ha 31 mapt 2022 r.

OnepaTuBHAa geifHOCT

IInanianus KbM JOCTaBUUIIN

ITocThnneHue OT KIIMEHTH

[Tnamadus KM IEPCOHAT U OCUTYPUTEITHN
WHCTUTYIIAH

Heten MapU4Y€H MOTOK 0T onepaTruBHa I[eﬁHOCT

NHBecTULIHOHHA AEeHHOCT
[namanus CBbpP3aHU C ABJATOTPAMHU aKTUBH
HeTeH napuyeH NOTOK OT HHBECTUI[MOHHA eHHOCT

duHaHCOBA JeHHOCT

[MocThnenus/miamanms Mo 3aeMu
HeTen mapuyeH mOTOK OT (PMHAHCOBA AeHHOCT

HetHa npoMsiHa B Napu U NapHYHU eKBUBAJIEHTH
[lapu 1 napu4Hu €KBUBAJICHTH B HAYAJIOTO HA
roguHara

ITapu u napu4nu eKBUBANCHINE Kpasi Ha roAMHaTa
BHCTABUJ: Garabedyan 20300
/Apaxc uaBect OO/{

Mapuam I'apabensin/

%
Date: 2022.04.21 17:23:36 +03'00"

HpeﬂceHaTeﬂ Ha CH: Asparuhov Yane'

Jara: 21.04.2022 r.

~

Svetoslav

Iosicuenne 31.03.2022 31.03.2021

‘000 aB. ‘000 aB.

(21) @)

4

©) (2)

(30) (5)

(6490)

(6490)

(99) 0

(99) 0

(129) (6495)

355 11313

19 §26 4818
M3nbaHUTEIeH THPEKTOop: Lozev e

/bucep Jlo3zes/

Digitally signed by Svetoslav
Asparuhov Yanev

\ Date:2022.04.2117:30:44
+03'00"

/CBetocaas SIues/
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[ToscHeHUst KbM (PUHAHCOBUS OTYET

1. IIpeameT Ha aeliHOCT

OcHoBHara aeiiHocT Ha ,IIbngun Ilponspruc Musect™ AJICHUL] ce cbcrou B
MHBECTUpAaHE Ha IApUYHUTE CpPEJCTBA, HAOpaHW 4Ype3 HU3JaBaHE Ha LIEHHU KHMXKA, B
HEJBM)KMMH UMOTH MOCPEICTBOM IOKYIIKAa Ha IPaBO Ha COOCTBEHOCT U JIPYTU BELIHM IpaBa
BbPXY HEIBWKMMU HMMOTH, HM3BBpPLIBAHE Ha CTPOECKU U NOAOOpeHHs B TsIX, C LEl
NPEJOCTaBIHETO MM 3a YIpaBlICHHE, OTAAaBaHE IO HaeM, JHM3UHI, apeHjaa W/WUiH
npoaaxkbara um.

HpyxectBoTo € peructpupano B Twprockus peructbp ¢ EMK 175165209 npe3 w.
OxtomBpu 2006 .

CepanuieTo U agpechT Ha ympasieHue Ha JpyxectBoro € P bwirapus, rp. Codust 1113,
yi. ,,®. XK. Kropu* Ne 20, erax 10.

Axnuute Ha J[py’KeCTBOTO ca perucTpupanu Ha ,,beiarapcka ¢ponmosa 6opca — Codpus AJl
Cucremara Ha ynpasieHue Ha J[pykecTBoTo ¢ eaHocTenenHa. ChBEThT HA TUPEKTOPHUTE € B
ChCTaB, KAKTO CIIC/BA:

. CeerocnaB AcnapyxoB SneB — [Ipencenaren na CbBeTa Ha AUPEKTOPUTE;
. bucep Jlo3kos Jlo3eB — U3nbaHUTENIEH TUPEKTOP;
. Meroau BuktopoB MuteB — He3aBucuM ujieH Ha CbBeTa Ha TUPEKTOPUTE.

CpenHOCHUCHhUHUAT ChCTaB Ha mepcoHana KbM 31 mapt 2022 r. e 6 4yoBeKa U CHUCHYHUS
ChCTaB € 6 YOBEKa.

OO6cmyxBamio apyx)ectBo, cbhriacHo u3uckBanusatra Ha 3ACHULJC, 3a u3BbpiIBaHe Ha
CYETOBOJHU JEHHOCTH € ,,Apakc nuect OO/l.

2. OcHoBa 3a U3roTBSIHE HA (l)l/lHaHCOBI/[ﬂ oT4yeT

@uHaHCOBUAT OTYeT Ha Jlpy>KECTBOTO € CBhCTABEH B CHOTBETCTBHE C MeXIyHapOAHHUTE
cta"naptu 3a punancoo oruyutane (MC®PO), pazpaborenu u nyonukysanu ot CbBera 1Mo
MexayHapoaHu cuetoBoanu ctanaapti (CMCC) u npuetu ot EBponeiickus cvro3 (MCDO,
npuetu ot EC). Ilo cmuchna Ha nmaparpad 1, Touka 8 ot JJombiHuTenHuTe paznopeaou Ha
3aKoHa 3a CUETOBOJCTBOTO, MPWIOKHUM B bbirapus, repmunst ,,MCPO, npuern ot EC*
npenacrasisiBaT MexayHapoauute cueroBogHu crangaptu (MCC), npuetu B CbOTBETCTBHE
¢ Pernament (EO) 1606/2002 na EBponeiickus napaameHnt 1 Ha CbBerTa.

@DUHAHCOBHAT OTYET € ChCTAaBEH B OBJITApCKU JIeBa, KOETO € (PYHKI[MOHAJIHATA BalyTa Ha
HpyxectBoTo. Bemuku cymu ca npexactaBeHu B xwisiau JieBa (‘000 5B.) (BKIFOUMTETHO
cpaBHUTenHaTa HHPopmanus 3a 2022 r.), OCBEH aKo HE € TIOCOYESHO JIPYTO.

DUHAHCOBUAT OTYET € ChCTaBEH IIpH CIIa3BaHC Ha MPpHUHIHWIIA Ha JeicTBamio MMpECaAnpusATUcC.
3. H3siBiIeHHMEe 32 CHOTBETCTBHS

3.1. HoBu cTanaapTH, u3MeHeHus U pa3sicieHust KbM MC®O, kouTo ca BJje3/4 B
cuja ot 1 suyapu 2022 r.

3a Tekymara (¢UHAHCOBA TOAMHA JPYKECTBOTO € MPHUEI0 BCUYKU HOBH W/WJIHM PEBU3UPAHU
CTaHAApPTHU U THJIKYBaHUWA, U3JAACHU OT CoBera 110 MG)KJIYHapO,ZIHI/I CUCTOBOAHHU CTaHAAPTHU
(CMCC) u pecn. or Komurera 3a pazscHenuss Ha MC®DO, xouto ca OWiIM yMECTHHU 3a
HelHaTa neiHocT. OT BB3MpUEMaHeTO Ha Te3W CTaHAApTHU W/WIHM THIKYBAaHUS, B CHUJA 3a
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TOMUIIHUA TiepuoAu 3amoyBamid Ha 1 suyapu 2022 r., HE ca HACTBHIMIU NPOMEHH B
CUETOBOJIHATA IOJIUTUKA HA JPYKECTBOTO, OCBEH HAKOM HOBHM M Pa3LIMPSBAHETO HA BEue
YCTaHOBEHU OIOBECTSABaHUs, 0€3 TOBa Ja JOBEAE JO JIPYr'H IMPOMEHU B KIACH(pHKAIMATA
WIM OLICHKaTa Ha OTIEIHM OTYETHU OOCEKTH M omepanuu. HoBuTe W/MiM mpOMEHEHHTE
CTaHJapPTH U THJIKYBAaHUS BKJIIOUBAT:

* IIlpomenn B Konuenrtyannata pamka 3a guHaHcoBo otuutaHe (Pamkarta) M chbOTBETHU
npoMeHu B pedepeHuuute KbM Hest B paznuyan MC®OO (B cuia 3a roAUWIIHU MEPUOIU OT
01.01.2022 r., npuetu ot EK). Te3u npomenu B PamkaTa BKIHOYBAT MpepabOTCHH H3IISIIO
nepuHUINN 3a ,,aKTHUB” U ,,[IaCUB”, KAKTO M HOBH HACOKM M KOHIEMIMH 33 TSIXHOTO
U3MepBaHe, OTMHCBaHEe, NpejacTaBsHe M omoBecTsiBaHe. [Ipomenute B Konnenryannara
pamMKa ca ChIIPOBOJEHU C M3MEHEHMS! B HSAKOM NPENpAaTKH KbM Hesl B MeXIyHapoJHUTE
CTaHAapTH 3a (UHAHCOBO oTyuTaHe, B T.4. MCDPO 2, MCDO 3, MCDO 6, MCDO 14,
MCC 1, MCC 8, MCC 34, MCC 37, MCC 38, KPMC®O 12, KPMC®O 19, KPMC®O 20,
KPMC®O 22 u IIKP 32. Yact OT mpemnpaTKuTe HacouBaT KbM KOs BEpCHsl Ha
KonnenrtyanHara pamka cieiBa Ce€ OTHACSAT U3SIBICHUATA B IOCOYEHUTE CTaHIAPTH
(pamkara Ha KMCC, npuera or CMCC mpe3 2001 r., pamkata Ha CMCC ot 2010 r. unu
HOBara peBu3upaHa pamka or 2018 r.), Ipyrum M3pHYHO TOCOYBAT, Y€ ACHUHUIMHTE B
CTaHJIapTa HE ca aKTyaJIH3UPaHU B CbOTBETCTBUE C HOBUTE U3MEHEHUs B paMkara. * MCDO
3 (npomeHeH) — buszHec komOmHaruu (B cwia 3a rogumHu nepuoau ot 01.01.2022 r.-
npuetn ot EK). Tasu mnpomsiHa Kacae [OaJA€HOTO B IHPUIIOKEHHUSATAa KbM CTaHJapTa
ompejieneHue 3a ,0M3HEC” U € CBBbp3aHa C TPYAHOCTHTE, KOUTO MPUAOOUBAIIOTO
MpeaNpHusaTHE cpellla B MpeleHKaTa Jalu ce Ipu1o0ruBa OU3HEC WU ChbBKYITHOCT OT aKTHUBH.
N3menenunero nenu:

a) Ta W3SACHU, 4Ye 3a Ja ObJe ompeaencH KaTo OW3HEC, MPUAOOHTHUIT HAOOp OT
JICHHOCTU W aKTUBH TPSOBA J1a BKIIFOYBA KATO MHHHMYM BIIO)KCHHUTE PECYPCH H OIICPATHBHH
MPOLIECH, KOUTO 3a€HO BOJIAT J0 CHh3AABAHETO HA MPOIYKT;

0) ma ce crecHAT neUHUIIMUTE 3a ,,0M3HEC” U 3a ,,IPOIYKT’, KATO C€ ChCPEAOTOUYAT
JI0 CTOKHTE WM YCIYTuWTe, MPEJOCTaBSIHU Ha KJIMEHTAa M KaTo ce cHeMe (DOKYCHT BBPXY
CIOCOOHOCTTA 32 HaMaJsIBaHE Ha Pa3XOIUTE;

B) Ja J00aBM HAacOKM M WIIOCTPATUBHU TpPUMEPHU, KOUTO Jla IOMOTHAaT Ha
NPEANpUATHATA B TIPELieHKaTa Jajiu € MPUA0OUT OllepaTUBEH MPOLIEC;

F) JAa NPpEMaxHE€ N3UCKBAHCTO 3a OLCHKA 34 TOBA AaJIM MA3apHUTEC Yy4YaCTHUIIK Ca B
CbCTOAHUE Oa 3aMCHAT JUIICBAIIMUTE PECYPCH H OIICPATHBHHU IIPOLECHU B HpI/IJIO6I/IBaHOTO
NpeaANpUATUC, 3a Oa NPOABILKAT JJa Cb34aBaT MPOAYKT, U I[) Ja CcC I[O6aBI/I OonnuATa 3a T.Hap.
TCCT 3a KOHICHTpAluA, KOHWTO MO3BOJISIBA OIMPOCTCHA ONLCHKAa 3a TOBa, MOaJIKM OaJCHa
CBbBKYIIHOCT OT HeﬁHOCTH " aKTHUBH € 6I/ISH€C, HJIN HE.

* IIpomern B MCC 1 IlpeacraBsne Ha ¢unancoBu otyetnu 1 MCC 8 CueroBojHa
MOJINTUKA, IPOMEHH B MPUOIUZUTEITHUTE OLIEHKH U IPEUIKy (B CUjla 3a TOAMIIHU Mepruoan
ot 01.01.2022 r.- npuetn ot EK). Te3n nmpomeHn kacasT mperu3upaHe ONpeaeTIeHHETo 3a
,»CBILIECTBEHOCT’, MOCOYEHO B JBara craHiapra. Crnopen TsSX HOBOTO OIPENEICHHE 3a
CBIIECTBEHOCT €: ,,AHQOpPMaLUATA € ChIIECTBEHA, aKO IPOIyCHATa, IPeJCTaBeHa HETOYHO
WIM MPUKPUTA, OM MOIJIO B pa3yMHa CTEIEH Jla ce OYakBa Jia MOBJUsE Ha pellleHusTa Ha
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OCHOBHMTE MOTpeOUTENM Ha (UHAHCOBUTE OTYETH C OOLa IeJ, KOMTO IPEAOCTaBST
¢uHancoBa nHpOpMaLKs 3a JaIeHO OTYETHO mpeanpustue”. Hamume ca Tpu HOBU acnekTa
OT OIIPEJICJIEHUETO, KOUTO Clie/iBa Aa ObaaT oTOeIIA3aHu:

a) “IpUKpUBaHe” — HACTOSIIOTO OmpeereHue ce GoKycupa caMo BbpXy HpPOMyCKaHe
U HETOYHO mpenacrtassHe. 3akimoueHnetro Ha CMCC e, ye NMpUKpUBAHETO Ha CHIIECTBEHA
nH(popMaLKg MOXKE J]a UMa ChIUs e(eKT KaTo MPOIMyCKaHe Ha ChIIECTBeHa HH(popMalus;

0) ,,04aKBaHEe B pa3yMHa CTCMECH Ja Ce IMOBJIHIC Ha PEIICHUSITa Ha OCHOBHHTE
MOTpeOUTENN” — HACTOSIIOTO ONpEAeNieHUEe Ce OTHACS IO ,,0M MOIJIO Ja TOBIHUsE”, KOETO
cropenr CMCC moxe 1a ce mpueme, 4e ce M3MCKBa TBBPAC MHOTO0 MH(pOpMaIus, Thid KaTo
MOYTH BCUYKO ,,0M MOTJIO Ja MOBIHsIC” BHPXY PEIICHUSATA HA HAKOU MOTPEOUTENH, JTOPH
BEPOATHOCTTA J]a € MUHUMAJIHA; U

B) “OCHOBHM moTpeOuTenu” (ChIIECTBYBAIlM WJIM MOTCHUUATHH WHBECTUTOPH,
3aeMojJlaTeId M JPYTH KPEAUTOPH)— HACTOSIIOTO ONpENeJIeHue Ce€ OTHAcs [0
,orpedurenn”, koero cropen CMCC moke na ObJie IPUETO TBBPJE IIKUPOKO, T.C. Ja Ce
B3eMaT NPEABH] BCHYKHM BB3MOKHHM II0JI3BaTeii Ha (PMHAHCOBUTE OTYETH, KOraTto ce
pemiaBa kakBa uHGopMaius ga ce onoecT. ChINO Taka, TOCOYBAT C€ U3PUYHO TMET HAYMHA
3a NMPUKPUBAHE Ha CHIIECTBEHa HMH(OpMANMs: a) HM3MOJI3BAHE HAa €3MK 3a CBIIECTBEH
€JIEMEHT, KOMTO € YKJIOHYMB WM HesceH; 0) nH(popMalus 3a ChIIECTBEH €JIEMEHT, CIIEIKa
WIN CHOWTHE, KOSTO € pa3lpbCHATA HA Pa3jIMYHU MeCTa BHB (PMHAHCOBHTE OTYETH; B)
HECXOIOHU €JEMEHTH, CIOEIKH M CBOUTHA, IO CBIIECTBO, KOHUTO HEMOAXOIAII0 ca
MIPEJICTAaBEHU CHBKYITHO; T') CXOJIHU €JIEMEHTH, CICIKU U ChOUTHSA, KOUTO HEMOAXOASIIO ca
MPEACTaBEHU CAMOCTOSITETHO; U 1) ChIIIECTBEHA HH(OPMAIUs € CKPUTa Ype3 HECHIIECTBEHA
nH(popMaIKs 10 TakaBa CTEIMEH, Ye CTaBa HESICHO KOs mH(popMalus e chinecTBeHa. ChIno
Taka MPOMEHHTE TMOSACHSBAT, Ye aJIpECUPaHETO KbM HesicHA MH(OpMAaILUS UMa ChUTUS e(eKT
KaKTO MpH MPOIMyCHATa WU JHUICBaa nHGoOpMaIus, KakTo U 4e TMPEANPUITUETO OICHSIBA
CBHILIECTBEHOCTTA B KOHTEKCTa Ha (DMHAHCOBUS OTYET B HErOBaTa ISIOCT.

 IIlpomern B MCOO 9 ®unancosu nucrpymentd, MCC 39 ®duHaHCOBM MHCTPYMEHTH:
[IpusnaBane u onensiBane 1 MCPO 7 ®OunancoBu MHCTpyMeHTU: OnoBecTsBaHus (B cuiia
3a rogumHK nepuoau ot 01.01.2022 r — mpueru ot EK). Te3u mpomeHu ca cBbp3aHH C
MpOM3THYAIIaTa HECUTYPHOCT OT pedopmara Ha pedepeHTHUTE JIMXBEHU IMPOLEHTH,
npennpuera or CbBeTa 3a puHaHcoBa ctabunHocT kbM [20. Taszu pedopma e HacoueHa KbM
3aMsHa Ha CBIIECTBYBALIUTE W M3MOJ3BaHU KaTo 0a30BH, B CHAEIKUTE C (PUHAHCOBU
MHCTPYMEHTH, MexayOoaHkoBu iuxBeHu npoueHtu (Hampumep: Libor, Euribor, Tibor), ¢
aITepHaTUBHU 0a30BM JIMXBEHU IPOILIEHTH, OCHOBABallM C€ Ha MEXIy OaHKOBM Ma3apu,
KaKTO M 3a pa3paboTBaHe Ha aJITepHATUBHU 0a30BU JIMXBEHH MPOLEHTH, KOUTO ca IMOYTH 6e3
puckoBH. Llenra e na ce mpeoponear nocieauuuTe oT pedopmara Ha 0a30BUTE JIMXBEHU
MIPOLIEHTH BbPXY (PMHAHCOBOTO OTYMTAHE Ipe3 Mepuojia Mpeau 3aMsHaTa Ha ChIIEeCTBYBAIl
0a30B JIMXBEH MPOLEHT C aITepHATUBEH 0a30B JIMXBEH NMPOLEHT. VI3MeHeHusTa npeaBKIaT
BPEMEHHHM M OTPAaHUYEHU M3KIIIOUEHHUS OT M3MCKBAHUATA 32 OTYUTAHE HA XEIKUPAHETO MO
MCC 39 u MC®O 9, xouTo ocurypsiBaT yCIIOBHs Jpy>KecTBaTa Ja MPOABJDKAT Ja ca B
CbOTBETCTBHME C W3MCKBAaHUATAa Ha JBara CTaHAapTa, NOpU HUrHOpupaHe edekra Ha
pedopmara.
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3.2.CTanaapTu, U3MEeHEHUs1 U Pa3siCHEHHsl, KOUTO BCe Ollle He ¢a BJIe3JId B CHJIA U
He ce MPWJIaraT oT No-paHHa aaTa ot J[py:kecTBOTO

Kem JaTraTa Ha U3JaBaHE 3a 0,[[06p5[BaHe Ha TO3H (bHHaHCOB OTUET Ca U3aaJAC€HHU, HO HEC
Ca BCC oI B CHJIa 3a 'OAUIINHU IIEPpHUOAHN, 3all0YBaAIll HA 1 AHyapu 2022 I'., HIKOJIKO HOBH
CTaHAApTHU U pa3ACHCHUSA, KAKTO U MMPOMCHCHH CTAHAAPTHU U pa3sACHCHUS, KOUTO HE Ca onnu
IIPHUETH 3a MMO-PAHHO IIPHIIOXKCHUE OT APYKECTBOTO. Ot Tax PBKOBOACTBOTO € IIPCUCHUIIO,
4qe CICOHUTEC Ouxa MMaau IIOTCHLIMAJICH e(l)eKT B 6’[;,[[6]]_[6 3a NPOMCHHU B CYETOBOJHATa
IIOJIMTHKA U KJIaCI/I(i)I/IKaI_[I/ISITa 1 CTOMHOCTHTE Ha OTYETHH OOCKTH BHB (1)I/IHaHCOBI/ITC OTYCTU
3a cjieaBaliy rnepuoanu, a MMECHHO:

* [Ipomenn B MC®O 16 JIuzunr (B cuna 3a roautau nepuoau ot 01.06.2022 r., npuetu ot

EK). C Te3u nmpoMeHH ce BbBEX/1a MpaKTUIecKa Ienechobpa3Ha MspKa, Ha 0aza, Ha KOSTO
BCEKH JIM3MHTOINONyYaTell MOKe Aa m30epe Ja He MpeleHsBa Jand JajeHa OTCTBIIKA
(obsekueHne) mO JIM3MHI, BB3HUKHAJAa CaMO KaTo MpsAKa IMOCIeAulla OT HaHAEeMHUATa
COVID-19, e u3smenenune Ha TU3WHTOBUS AOTOBOp. Tazu MspKa ce IOIycKa 3a IpujiaraHe u
KOTaTO Cca M3IThJIHEHH €THOBPEMEHHO CJICJHUTE YCIOBUS:

a) C IpomMsAHaTa B JIMBUHIOBUTC IIIAlaHHUA CC IPOMCHS BB3HAIPAXKICHHUCTO 3a
JIM3UHTa, KaTo IIPOMCHCHOTO Bb3HAI'paKJACHHUC 110 CbIICCTBO HC HaJAXBbPJIA
BB3HArpaKaACHUCTO 3a JIM3UHI'A, HCIIOCPCACTBCHO MPEAXOKAAIIO0 ITPOMAHATA,

0) BCSIKO HaMaJICHWE Ha JIM3WHIOBHWTE IUIAIIAHMUS 3acsira CcaMmo IUIAIIaHusATa,
IMbPBOHAYAIIHO JBKUMU Ha uiu nipeau 30 rouu 2021 r.;

B) OCTaHAJUTE YCJIOBUS Ha JIM3UHIa HE C€ IMPOMEHAT ChUIECTBEHO.
JIM3uHTOIOMyYaTeNAT, KOWTO MpUiIara mpakTuyeckara 1enecboOpa3Ha MApKa, OTYMTa BCSKa
IpoMsiHa B IJIAL[AaHMATA IO JIM3MHIA MO CBIIMA HAYWH, 10 KOWTO TA OM ce oTyena INpH
npwiaraiero Ha MCOO 16, ako He mpecTaBiIsiBa U3MEHEHUE Ha JIM3UHTOBUS 10T0BOp. T4
HE € BaJIJHa 3a JIu3uHrogarenure. Ilo-paHHo npunaraxe € pa3peeHo.

* [Ipomenu B8 MCC 1 IlpencrapsiHe Ha (UHAHCOBH OTYETH (B CHJIA 332 TOJUIIHYU MEPUOIU OT
01.01.2023 r., e mpuern ot EK). Te3u mpomeHu ca Hacouye€HU KbM KPUTEPUUTE Ha
KiIacu(pUUUpaHeTO Ha 3aJb/DKEHUSATa KaTo TeKylm U Herekymu. Cropen Tax
MpeNNpUATHETO KiIacuPUIMpa 3aqbJDKEHHUSITa CH Karo TEKYU[M WM HETEeKyUId B
3aBHCHMOCT OT IpaBaTa, KOUTO CBIIECTBYBAT B Kpasl HA OTYETHHS NEPUOJ U HE CE BIMsIE OT
BEPOATHOCTTA JJAJIM TO 1€ YIPAKHU IIPABOTO CH J1a OTJIOKH YPEKIAHETO Ha 3a0bJDKCHUATA.
[IpoMenuTe yTOYHSABAT, Y€ TMOJ ,ypeKIaHE” HaA 3aIbDKEHHUS C€ HuMa MPEIBUI
MPEXBBPIISHETO Ha TpeTa CTpaHa Ha MapUYHU CPEICTBA, MHCTPYMEHTH Ha COOCTBEHMUS
KamuTall, Jpyrd akTUBU WM ycnyrd. Knacudukanusta He ce OTHacs 3a JepUBAaTHBHUTE B
KOHBEPTHPYEMH IaCHBH, KOUTO CaMU I10 cebe CH ca MHCTPYMEHTHU Ha COOCTBEHMS KaluTal.
IIpoMeHnuTe ce mpuiiarat peTpOCIEKTUBHO.

* [Ipomenu B8 MC®O 3 busnec komOuHanuu (B cuia 3a roauirau nepuogau ot 01.01.2022
r., He npuetu ot EK). Tesu npomenu akryamusupatr MCDO 3, kaTo 3aMeHST MpenpaTka
KbM cTapa Bepcusi Ha KoHmenrtyamnHata paMka 3a ()MHAHCOBO OTYMTAHE C IMOCIETHATa i
akTyanHa Bepcust oT 2018 r. Te mo0GaBAT W M3KIIOUEHUE OT NMPUHIIMIIA HA MPU3HABAHE 3a
MacHUBH M YCJIOBHU 33JIbJDKEHHS, KOUTO nonanaT B ooxBara Ha MCC 37 IlpoBu3un, ycIoBHU
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nacuBy U yciioBHM akTuBH U KPMC®O 21 3aabikeHus 3a JaHbIUM U TaKCH, KaKTO U C€
MpaBU H3PUYHO YTOYHEHHUE, Y€ YCIOBHHTE AKTUBM HE C€ IpPU3HABAaT KbM JaTaTa Ha
npugobuBaneto. [I[pomMenuTe ce nmpuiaarat nepcrneKTUBHO.

* [Ipomern B MCC 16 IMOTH, MalliiHU U ChOPBKEHUS (B CHJIa 332 TOAMIIHU MEPUOIN OT
01.01.2022 r., ve mpueru ot EK). Te3m mpomeHu 3abpaHsBaT HA TPEANPHUITHITA 1A
MpHCHagaT OT Pa3XOAUTEe CH 3a ,,TECTBAHE Jaju aKTUBBT (PYHKIIMOHUPA MPABUIHO, KOUTO
ca 4YacT OT TMPEeKUTe pa3XxoaH, OTHACIIM C€ [0 JOBEXKJAHETO Ha aKTHUBa [0
MECTOIIOJIOKEHUETO U ChCTOSTHUETO, HEOOXOIMMO 3a HEropara eKCIuloaTalMs [0 HauyMHA,
MIpeIBUJIEH OT PbKOBOJCTBOTO, HETHH MPUXOJU OT MPOAaKOM Ha MPOU3BEACHUTE aPTUKYIIN
10 BpEME Ha CaMOTO JOBEX/IAHE HA AKTUBA JI0 TOBA MECTOIIOJIOKEHUE U ChCTOsIHUE. BMecTo
TOBa MPEINPUATHETO TPU3HABA TE3M MNPUXOAM OT MNpoAaxba 3a TakuBa apTUKYIU U
CbOTBETHUTE DPa3XxOJH, CBbp3aHU C TAX, B Iedanbara u 3ary0aTa 3a Iepuojaa ChITIACHO
MpaBujaTa Ha JAPYTUTE MNPUIIOKUMH cTaHaapTu. lIpoMeHurte yTouHsABAT, y€ TECTBAHETO
Jald  aKTUBBT (PYHKIMOHUpA MPAaBUIHO, BCBHUIHOCT IPEACTaBIsBAa OLEHKA Jalld
TEXHUYECKUs U (PU3MUYECKUS CTATyC M JIEMOHCTPUPAHU BB3MOXKHOCTHU 3a paboTa Ha aKTHBA
ca TakuBa, Y€ TOM Ja € B CBbCTOSHUE Ja C€ M3II0J3Ba MO MpEIHAa3HAYCHHE NpHU
IIPOM3BOJICTBO, JOCTaBKa Ha CTOKM WM YCIyTHW, OTAaBaHe [0 HaeM WiIM 3a
aJIMMHHUCTPATUBHH LEeNH. JJOMBbIHUTENHO, IPEANPUITUITA TPSAOBA 1a ONIOBECTABAT OTJCIHO
CyMHUTE Ha MPUXOJUTE U Pa3XOAUTE, CBbP3AHU C MPOU3BEIACHUTE APTUKYJIU, KOUTO HE ca
pe3yaTar oOT oOWYaiiHWTE NeHHOCTH Ha mpeanpusthero. [IpoMeHuTe ce mnpuiarar
PETPOCIIEKTUBHO, HO CaMO 3a MMOTH, MAllMHU U ChOPBKEHHUSA, KOUTO ca JOBEIACHU M0
MECTOIOJIOKEHUETO U ChCTOSIHHUETO, HEOOXOUMH 3a TsIXHATa eKCIIoAaTallus Ha WU CIel
HA4yaJloTO Ha Hal-paHHMsI NEpUOJ, TPEJACTaBeH BbB (PUHAHCOBUS OTYET, KOTraTo
MPEANPUITHETO 3a TbPBU BT PHUIJIara U3MEHEHHUETO.

* Ilpomenn B MCC 37 IlpoBu3uu, yCIOBHM MAaCHBM M YCIOBHM aKTHBH (B cuja 3a
roguiiay nepuoau ot 01.01.2022 r., ne npuetu ot EK). Ilpomenure crnennaiHo u3siCHsBAT,
4e pa3xo/uTe 3a U3IIBJIHEHUETO Ha 3abJDKEHUATA 10 0OpeMeHsBall] JI0TOBOp Ca pa3xoauTe,
KOHUTO ca MPSKO CBbP3aHU C HEro, BKJIIOYBAILM: @) IPSK pa3XxoJl Ha TPy U MPSK pa3xo] Ha
MaTepuaian; U 0) JONMBIHUTETHU Pa3XoiH, KOUTO ca MPSKO CBbP3aHU C M3IBJIHEHUETO Ha
JIOTOBOpa MO II'bTS Ha PA3NpPEACICHUETO - HAPUMEp pas3lpeAciieHUE Ha pa3Xxoau 3a
aMopTH3alusl Ha UMOTH, MAIIMHU U ChOPBKEHHS, M3MOJI3BAHU 32 U3IBIHEHHE Ha TO3U
norosop. He ce BkiIroUBaT agMUHUCTPATUBHU U JPYTrH OOIIM pa3Xo/aM, OCBEH aKO T€ HE ce
U3pUYHO (aKTYypHUpyeMH KbM KOHTpareHra mno jaoroBop. IlpomenuTte HaHacaT U npeGHa
KOpEKIUsl B YTOUHEHUSATA 3a MPU3HABAHETO HA Pa3XxoJuTe 3a 00e3l[eHKa Ha aKTUBH, MpeIu
Jla ce ch3Jaze OTJeJIHA IPOBU3NUS 32 0OpEMEHsBall] J0r0BOp, KaTo MOJ4epTaBar, 4ye ToBa ca
aKTUBH, U3IIOJI3BAHU B U3IIBIHEHHUE HA JJOTOBOPA, a HE aKTUBH NpEJHA3HAUYEHHU 3a JI0T0BOPa,
KaKBOTO € M3UCKBAaHETO J0 BJIM3aHE B CWiIa Ha npomsHaTa. [Ipomenure ce mpuiaraT 3a
W3MEHEHHUS 10 I0TOBOPH, 32 KOUTO MPENNPUITHETO BCE OLIE HE € U3IIBIHUIO BCUUKU CBOU
33JIBJKEHUS KbM HA4aJI0TO HAa TOAUIIHUS IEPUO, IIPE3 KOMTO 3a IbPBU IIBT I'M MpHUJIara

* IIpomenun B MCPO 9 ®unancosu uHctpyMeHTd, MCC 39 ®uHaHCOBH MHCTPYMEHTH:
npusHaBaHe U onosecTsiBane, MCDO 7 duHaHCOBU MHCTPYMEHTH: onoBecTsBane, MCPO
4 3actpaxoBarennu aoroopu 1 MCDO 16 Jluzunr Bbp3anu ¢ Paza 2 or pedopmara Ha
0a30BHUTE JMXBEHHU NPOIEHTH (B cuiia 3a ronuuiHu nepuoau ot 01.01.2021 r., He nmpuetu ot
EK). IIpomenute B crannaptute, cBbp3anu ¢ Pasza 2 ot pedopmara Ha 6a30BUTE TUXBEHU
MIPOLIEHTH MPEJOCTAaBAT OCHOBHO JIBE€ IPAKTUUECKH 0OJIEKYEHUS:
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a) IIpru OHNpECACIAHE U OLCHKa Ha IIPOMEHU B AOIOBOPECHHU IMAPHUYHU IIOTOLHU OT
(bHHaHCOBI/I AKTUBU U TMMACMBU W JIM3UHTOBH 3aAbJDKCHUSA — KATO IPOMCHHUTC B 0a3oBUTE
JIUXBCHU IPOLUCHTH CE€ OTUCTAT YPEC3 aKTyaJIu3UpPaHeC Ha C(beKTI/IBHI/IH JIMXBCH IIPOLUECHT, U

0) mpH OTYMTAHETO Ha XEHKHUPAIIU OTHOIICHHS — KAaTO C€ IMO3BOJIM IPOMSHA
(mpepasriexaane) B OINPEACNISIHETO Ha XEDKUPALIOTO OTHOIICHME M Ha OLIEHKaTa Ha
XeDKUpaHus 00eKT Ha 0a3a MapuyHHU IMOTOIM, TOPAad U B pe3yJiTaT Ha 3aMECTBAHETO Ha
npuiaranuTe 6a30BU JIMXBEHU MPOLICHTH C JPYTH adTepHATHBU. MI3MeHeHusTa ce mpuiarar
perpocnekTuBHO. [lo-panHo mnpuiarane e paspemieHo. PBbKOBOACTBOTO € B Ipolec Ha
MpOy4YBaHe, aHAJIU3 U OICHKA Ha €PEeKTUTE OT MPOMEHUTE, KOUTO OMXa OKa3BaJIM BIUSHUE
BBPXY CUETOBOJHATA TMOJIMUTHKA U BBPXY CTOMHOCTHTE W KJIaCH(PHUKAIMITA HA aKTHUBUTE,
MaCUBUTE, ONIEPAIIUUTE U PE3yJITaTUTE HA JPYKECTBOTO. J[OMbIHUTENHO, 32 TOCOYEHUTE T0-
JI0JTy HOBU CTaHJApTH, IPOMEHEHH CTAaHIAPTU U MPHUETH THIKYBaHHs, KOUTO ca U3IaJCHU,
HO BCE OIlle HE ca B CWia 3a TOJMIIHM mepuoAu 3amouBamu Ha 1 sHyapu 2021 1.,
PBHKOBOJICTBOTO € MPEIEHIIIO, Y€ CISTHUTE HEe OMXa MMaJIA TOTCHIUAJICH e(DEeKT 3a MPOMECHH
B CYCTOBOJIHATA TOJIMTHKA M KJIaCH(UKAIMATA U CTOHHOCTHTE HAa OTYCTHU OOCKTH BHB
KOHCOJIMMPAHUTE (UHAHCOBU OTUETH HA IPYKECTBOTO, & UMEHHO:

* MC®O 17 3actpaxoBarennu qoroBopu (B cuiia 3a roaumnu nepuoau ot 01.01.2023 r.,
He e npuet ot EK). To3u ctanaapT € u3Lsio HOB CUETOBOJCH CTaHIAPT 32 BCHUYKU BUIOBE
3acTpaxoBaTeNIHU JOTOBOPH, BKJ. 3@ HSAKOM TapaHIMM U (PUHAHCOBU HMHCTPYMEHTH, KaTo
oOxBamla TmpaBWJa 3a IPH3HABAHE W OICHSABaHE, 3a TPEACTaBSIHE M OIOBECTSBAHE.
CrangapThT 1€ 3aMEHU JEHCTBAIIMS O TO3M MOMEHT CTaHAAapT 3a 3acTpaxOBaTEeIHUTE
norogopu — MC®DO 4. Toit ycTaHOBsSIBA HOB IPIJIOCTEH MOJIET 3a OTYMTAHETO Ha
3aCTPAaxoOBATCIHUTE JOrOBOPH, IMOKpUBAIl BCUYKHU PCJICBAHTHU CUCTOBOAHU M OTUYCTHU
aCTIeKTH.

* MC®O 10 (npomenen) — Konconunupanu ¢unancosu oruetd 1 MCC 28 (mpomMeHeH) —
WuBecTuiuu B aCOUMUPaHU U ChbBMECTHH MPEANPHUATHS — OTHOCHO TPOAAKOM HIIM anopT Ha
aKTUBU MEXIY HHBECTUTOP M HETOBU aCOIMHUPAHU WIM CHBMECTHHU MNPEANpUsATUs (C
OTJIO)KeHa e(pEeKTHBHA JaTa Ha BIIM3aHE B Cuia, mojyuiexama Ha ompenensne or CMCC).
Te3u mpoMeHHU ca HaCOUEHU KbM PEIIaBaHEeTO Ha CYETOBOJHOTO TPETHpPaHEe Ha MpoJaxouTe
WIM anopTUTe Ha aKTUBH MEXJIy WHBECTHUTOP W HETOBH aCOLMHPAHW WJIH CHhBMECTHU
npeanpusTus. Te MOTBBPKIABAT, Y€ CUETOBOJHOTO TPETHPAHE 3aBHCH JAJId MPOJABAHUTE
aKTUBU WJIM allOpTUPAHUTE HEMOHETApPHH aKTHBH, KOHCTUTYHUpAT WM HE MO CBHIIECTBO
,onsHec” mo  cmuckiaa Ha MCDO 3. AKo Te3H aKTHBH KaTO ChbBKYIHOCT HE OTIOBapsT Ha
OTIpeJIeJICHUETO 3a ,,0M3HeC” MHBECTUTOPHT MpHU3HAaBa Ievyanda uiam 3aryba 0 MpOoleHTa,
CHOTBETCTBAIll Ha Jella Ha JPYTUTe HECBBbP3aHH HWHBECTUTOPH B AaCOIUUPAHOTO WU
CHBMECTHOTO MpeAnpusiTHe. B ciydanTe Korato ce mpojaBaT aKTHUBU WIH C€ arloOpTHpaT
HEMOHETapHU AaKTHUBH, KOUTO KaTO CHBKYIHOCT ca ,,0M3HEC’, WHBECTHTOPHT NpPHU3HABA
M3IsI0 Tedanbara WM 3arybara OT TpaH3akiusATa. Te3u NpoOMEHH Ie ce Mpuiarar
nepcrnektTuBHO. CMMC o0TnoXu HauvaiHaTa JaTa Ha MPUIOKEHHE HA TE3W MPOMEHU 3a
HEOIPEeIeNIEHO BPEME.

* lopgumau nopo6penns 8 MCPO 2018-2021 8 MC®O 1 Tlpunarane 3a mbpBU IBT HA
MexnaynapogauTe cTaHaaptd 3a (¢uHaHCOBO oTumtane, MCDPO 9 OuHaHCOBHU
uHctpyMeHTH, Umoctparusen npumep 13 kbM MC®O 16 Jluzunr u MCC 41 3emenenue (B
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cuna 3a roaumrau nepuoau ot 01.01.2022 r., He ca nmpuetn ot EK). Te3u momoOpenus
BHACSIT YaCTUYHU IPOMEHHU B CJIICTHUTE CTAHJAPTH:

a) B MCD®O 1 e mnpemoctaBeHO OOJICKYCHHE II0 OTHOIIEHHWE Ha JIBIIESPHO
npeanpusaTie, npuiaaramo 3a nepBu 0T MCOO Ha nmo-xbCHa Aara OT IPEIIPUATHETO
Maiika. To oleHsBa B CBOMTE MHIMBUAYyAIHU (PUHAHCOBU OTYETH AKTUBUTE U MACHBUTE IO
0aJaHCOBUTE CTOMHOCTH, KOMTO Omxa OWJIM BKIIOUYEHM B KOHCOJIMJIUPAHUTE (UHAHCOBU
OTYETH HA NPEANPHUATHETO-Mailka, MO KOUTO MPEeIIpUATHETO Mailka € HpUIo0HIIo
IBLIEPHOTO Mpennpuarue. To Moke B CBOUTE (PMHAHCOBH OTYETH J1a OLIEHH KyMyJIaTHBHATA
pasiuKa OT IpeBaTyTHUpPaHE 3a BCUYKHU JIEHHOCTH B 4y»OMHa 1o OanaHcoBara CTOMHOCT,
KOSITO OM Omila BKIIIOYEHA B KOHCOJNUAMPaHUS (PUHAHCOB OTYET Ha KOMIIAHMsTa-Maiika, Ha
0azara Ha jgarara Ha npeMuHaBaHeTo kbpM MC®O Ha mpeampusTHETO-Maiika, ako He ca
M3BbPUICHH HUKAKBU KOPEKIMM 3a LEJIUTE Ha MPOLETypUTE HAa KOHCOIMIALMUSA U 3apaiu
eexTuTe Ha Ou3Hec KoMOMHaluATa. ToBa U3MEHEHHUE 1€ ce MpuiIara 1 3a aCOLUUPAHU U
CbBMECTHU MPEANPUATHUS, KOUTO ca MPEANpHeNHd ChIIOTO ocBoOoxkaaBane no MCPO 1.
[IpennpusTuero npuiara TOBa U3MEHEHHE 3a TOAMIIHUTE OTYETHU IIEPUOJH, 3alI0YBAIlU Ha
niu caen 1 ssayapu 2022. [lo-paHHOTO npuiarase € pa3peleHo ;

06) 8 MC®O 9 e HampaBeHO YTOYHEHHE BBB BPH3Ka C TAKCUTE, KOUTO CE BKIIFOYBAT B
“10 mpoueHTHHUS TeCT” 3a ONpeeNsHe Jajld NMPH U3MCHCHUE Ha JaJieH ()MHAHCOB ITaCHB
YCIIOBUSATA HA HOBUS WJIUM M3MCHCHHS (DMHAHCOB IMTACHB C€ PA3IMYaBaT 3HAYUTEIHO OT TE3H
Ha MbpPBOHAYAIHO Npu3HaTHsA. Cropen MPOMEHUTE MPU OMPEACNISIHETO Ha TE3U TaKCH,
MPEeANPUATHETO BKIIOYBA CaMO Te3H, IUIATEHU WM MOJYyYEHU MEXIY 3aeMOIoydarenl H
3aeMojlaTes, BKJIIOYUTEIHO TaKCH, IUIATEHH WM TOJYYeHH OT 3aeMOINOoJydareliis |
3aemMojiaTessi OT UMETO Ha aApyrus. [Ipeanpustrero npuaara IpOMEHUTE KbM (PUHAHCOBUTE
MaCHUBH, KOUTO CE€ U3MEHST B HAYAJIOTO WJIM CJEJ HayaJoTO Ha TOAUIIHUS OTYETEH MEPHUO,
B KOMTO MIPEANPUITUETO IIHPBOHAYATHO TH TIPHJIAra;

B) B mmoctpatuBeH npumep 13 xpM MCOPO 16 e mpemaxHaTo HIIOCTPATHBHOTO
OTYMTaHE Ha Bb3CTAHOBEHM OT JIM3MHIOJATENs pa3Xo/H 3a Mo 100peHre Ha JIU3UHIOB UMOT C
e/l eTMMUHUpPaHE Ha BCAKAKBO OOBbPKBAHE OTHOCHO TPETHpPAHE HA CTUMYJIMTE IO JIM3UHT.
Thi KaTo M3MEHEHUETO C€ OTHAcs 3a  WIIOCTPAaTUBEH IpPUMEP, KOWTO MpHAPYKaBa
CTaHJapTa, a He € 4acT OT HEro, He € I0COYEHA JIaTa Ha BIIM3aHE B CUIIA;

r) B MCC 41 e npemMaxHaTO M3MCKBAHETO MPENNPUATHITA Ja U3KIIOYBAT MapUYHHUTE
IIOTOLM 32 IUIAIAHE HAa JAHBLUM IIPU OINpPENEISHETO Ha CIpPaBeUIMBAaTa CTOWHOCT Ha
OMOJIOTMYHUTE aKTUBU U 3eMeJIeICKaTa MPOayKLHs.

* IIpomenn B MC®O 4 3actpaxoBaTelHU IOTOBOPU (B CWia 3a TOAMILIHU MEPUOIU OT
01.01.2021 r., mpuetn or EK). [IpomeHuTe naBar mpaBo Ha NPENUPUATHSA, U3BBPLIBAIIN
MPEAMMHO 3aCTpaxoBaTelHa JACHHOCT J1a OTJIOXKAT Jarara Ha Biu3aHe B cuina Ha MCOO 9
®una"coBn MHCTpyMeHTH OT 1 sHyapu 2021 r. Ha 1 sHyapu 2023 r., BMECTO TOBa TE€3U
npeanpusaTis mMoraT na npoabipkar aa npuiaraT MCC 39 ®DuHaHCOBM MHCTPYMEHTH:
MpU3HaBaHe U olleHsBaHe. LlenTa Ha U3MEHEHUETO € ]a ce XapMOHU3Mpa JaTaTa Ha BIM3aHe
B cmiia Ha MC®O 9 ¢ HoBust MC®DO 17 ¢ nen npeoossiBaHe Ha BPEMEHHUTE CUETOBOIHU
MOCJIEAUIIM OT PA3JINYHUTE JaTH Ha BIM3aHE B CWJIA Ha ABara craHaapra. C H3MEHEHUeTo ce
BBBEXJIa M BPEMEHHO OCBOOOXKmaBaHe OT crnenuduunn wu3uckBanus Ha MCC 28
WNHBecTuIMM B aCOLMUPAHU M CHBMECTHHM IPEINPUSITHS IO OTHOIIEHUE HA MpUJIaraHe Ha
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€IMHHA MOJIUTHKA 3a MPEeIIpPUATHS, N3II0JI3BalIM MeTo1a Ha cobcTBeHus KanuTtai no MCC
28. TakuBa npeanpusTHs 3a TOAMILIHYU [IEPUOIH, 3arouBaiiy npeau 1 suyapu 2023 r. umar
IIpaBo, HO HE U 3aJIbJKEHUE Ja 3ala3sT CbOTBETHATA CYETOBOAHA IOJUTHKA, ITPHJIaraHa oT
aCOLMMPAHOTO MJIM OT CBHBMECTHOTO TPEANpPHUATHE, KOTraTo H3IOJI3BaT METoJa Ha
coOcTtBeHust KanuTal. [lpeaBapuTenHUSAT KOHCOMUAMPAH TOMWIIEH (DUHAHCOB OTYET €
U3rOTBEH Ha 06a3a ucTopuyecka

4.C4yeTOBOIHA MOJUTHKA
4.1.0011H M0JI0KeHu

Haii-3HaunmuTe CYCTOBOAHU IIOJIMTHUKH, IMPUIIAraHU IIPHU U3rOTBAHCTO HA TO3U q)HHaHCOB
OTUYCT, Ca IpCACTaBCHU I1O-A0J1Yy.

DUHAHCOBUAT OTUET € M3TOTBEH NpPH CIla3BaHE Ha MPUHIMUIIUTE 32 OLICHSABAHE Ha BCHUYKHU
BHJIOBE aKTHBH, NACUBH, NMPUXOAU M pazxoau cbriacHo MC®PO. basute 3a oreHka ca
OIIOBECTEHH MOAPOOHO MO-HATATHK B CYCTOBOHATA MOJUTUKA KbM (DMHAHCOBHSI OTYET.

Cnez[Ba Ja C¢€ 0T66JI€)KI/I, 4C IIpU HU3TrOTBAHCTO Ha IPCACTABCHHUA q)HHaHCOB OTUCT Ca
H3IO0J3BAHU CUYCTOBOAHM OLCHKHM MW OOITYyCKAaHUA. B’I)HpCKI/I g€ TC€ Ca 6a31/1paHH Ha
HH(bOpMaHHH, MpeaoCTaB€Ha Ha PbKOBOACTBOTO KbM JlaTaTa HAa U3TOTBAHC Ha CI)I/IHaHCOBI/ISI
OTUYCT, PCATHHUTC pE3yJiTaTU Morar ga C€ pasjiudyaBaT OT HaAIpPaBCHUTC OLCHKHU H
AOIIYCKaHUA.

[Ipy M3TOTBIHETO HA HACTOSAIIUAT (PMHAHCOB OTYET UM CHOTBETHHTE JAHHU 32 MPEIXOJIHH
Meproau He ca OWIM MPUJIOKEHU IpaBUiaTa M NPUHIMIUTE 32 (PMHAHCOBO OTUMUTAHE MPU
CBPBXUH(IAIIMOHHN HKOHOMUKH.

Hpe,Z[CTaBeHI/ITe CUCTOBOJHHU ITOJIMTHKHU Ca IIpujlaraHv IoCJIICA0BATCIIHO BBB BCHYKHU
CUCTOBOAHU IIEpHOan, MIPEACTABCHU BLHLB q)HHaHCOBI/ISI OTYCT.

HO3I/II_[I/II/ITC, KOUTO C€ IPEACTAaBCHU BHB (I)I/IHaHCOBI/ISI OTUCT, C€ NPU3HATHU W OLCHCHHU B
CHOTBETCTBUEC CBHC CIICAHUTE CHCTOBOJAHU NPUHINIIN

1. HeﬁCTBaIHO npeaAnpuAaATuC — nprueMa Cce, 4€ NpeArnpUuATuCTO € HeﬁCTBaIHO n 1mic OCTaHC
TaKOBa B IPCABUANMO 6’I)JIGHIC; npuema cc, 4€ npCanpuATuCTO HIMa HUTO HAMCPECHUC, HUTO
HCO6XO,I[I/IMOCT Ja JIUKBUIWPA WX 3HAUYUTCIIHO J1a HaMaJln oOema Ha cBOsATa Z[efIHOCT;

2. MOCJEN0BAaTEHOCT Ha MPEICTaBIHETO U CPAaBHUTENIHA MH(OpMALUI — MPEICTaBIHETO U
KjJacu(duKanusaTa Ha CTaTUUTE BbB (DUHAHCOBUTE OTYETH, CUYETOBOJAHMUTE MOJIUTUKU U
METOAMTE Ha OLICHABAHE CE€ 3ala3BaT M INPHJIAraT MOCIEN0BATEIHO U IIPE3 CIEABAILUTE
OTYETHH MEPUOM C L€ TOCTUTaHe Ha CPABHUMOCT Ha CUETOBOJHUTE JAHHU U MOKa3aTeln
Ha ()MHAHCOBUTE OTUETH;

3. TIpenna3IMBOCT — OICHSIBAHE M OTYHTAHE HA MPEIOJIaraeMUTE PUCKOBE W OYAKBAHUTE
€BEHTYaJ HU 3ary0M TpU CYETOBOJHOTO TPETHpPAaHE Ha CTOMAHCKUTE OIMepaluu C Iel
M0Jly4aBaHe Ha IeUCTBUTENEH (PUHAHCOB pe3yiTar;

4. HauuCISBAHE — TMPENNPUATHETO U3TOTBS (PMHAHCOBUTE CH OTYETH, C M3KIIOUEHHE Ha
OTUETHTE, CBHP3aHN C MAPUYHUTE TOTOIM, Ha Oa3aTa HAa MPUHIMIIA HA HAYUCIISIBAHETO —
edeKTUTe OT CACNKH U PYTH CHOUTHS Ce MPU3HABAT B MOMEHTA Ha TSIXHOTO BH3HUKBAHE,
HE3aBHMCHMO OT MOMEHTA Ha IMOJY4YaBaHETO WJIMA TUTAIIAHETO HAa MAPUYHHUTE CPEJICTBA WIIU
TEXHUTE €KBUBAJICHTH, M C€ BKIIIOUBAT BHB (DMHAHCOBHUTE OTYETH 3a MEPHOA, 32 KOWTO ce
OTHACHT;
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5. HE3aBUCUMOCT Ha OTJCIHUTE OTYETHU MEPUOJIU U CTOMHOCTHA BPh3Ka MEXKIy HayaJIeH U
KpaeH OalaHC — BCEKM OTYETCH IIEPUOJ] CE TPETHpa CYCTOBOJHO caM 3a cebe cw,
HE3aBUCHMO OT OOEKTUBHATA MY BPB3Ka C MPEIAXOIHUSI U ChC CIEIBAIIUS OTYCTCH MEPUO/I,
KaTO JAaHHUTE Ha q)HHaHCOBI/ISI OTUCT B HAYAJIOTO HA TCKYWIUA OTUCTCH ICPHUOL TpH6Ba aa
CBBIIAJIAT C IAHHHUTE B Kpasi Ha MPEIXOAHUS OTYECTEH ITEPHOI,

6. CbIICCTBCHOCT — NPCANPUATUCTO MPEACTABA IMOOTACIIHO BCAKA CbIICCTBCHA I'pyIlla CTATHHU
C HO,I[O6CH XapakTep, O6CI[I/IH$IBaHe Ha CyMH IIO CTAaTHUHU C l'IOI[O6CH XapakTep CE€ OOIIYyCKa,
KOTraTO CyMHUTC Ca HCCBHIICCTBCHU HUJIN O6CI[I/IH$IBaHeTO € HaIIpaBCHO € ICJI NIOCTUT'AaHC HA I10-
rojaximMa sCHOTa, cyMara II0 CTaTuAd € CbIICCTBEHA, AKO IIPOIIYCKHUTEC H HETOYHOTO
MNpCACTAaBAHC HA IMO3ULUATA Onxa Moriau Ja MOBJIMAAT BbpPpXY UKOHOMUYCCKUTC PCIICHUSA Ha
IIOJI3BATCIMTEC, B3€THM BBH3 OCHOBA Ha (bI/IHaHCOBI/ITe OTUYETH, HIIN ouxa JOBCIM 10
HapylmiaBaHC Ha HM3HUCKBAHCTO 34 BAPHO KW YCCTHO MNPCACTABAHC Ha HMYIICCTBCHOTO H
q)HHaHCOBOTO CBCTOAHUC, (I)I/IHaHCOBI/ITe pe3yiiTatu OT ﬂeﬁHOCTTa, IIPOMCHHUTC B IIAPUYIHUTC
IIOTOLIK U B coOCTBEHHUS KaItuTami,

7. KOMIICHCHUPAHC — NPCANPUATUCTO HEC U3BbPIIBA IIPUXBAIIAHUA MCKAY aKTUBHU U IMACUBU
WJIM IPpUXOAW U pa3xXoJu MU OTHHTA IMOOTACIIHO KAaKTO aKTHBU U IMACUBH, TaKa W MPUXOJU U
Pa3xoau;

8. MPeaMMCTBO Ha CHIBPKAHHUETO Mpes (Gopmara — CIHCIKUTE U CHOUTHATA CE OTpa3sBar
CUYETOBOJIHO B CHOTBETCTBUE C TAXHOTO ChABPKAHHE, CHITHOCT U HKOHOMHUYECKa PEeaHOCT,
a He (opMaTHO CIOpe]l IpaBHATa UM (Gopma;

9. OOCHABAHC HA IMO3HMIUHUTE, KOUTO Ca IIPU3HATH BHB (1)I/IHaHCOBI/ITe OT4YCTH, CC U3BBPIIBA
10 I€HA Ha HpI/IIIO6I/IBaH€, KOATO MOKC J1a € IMOKYIIHA ICHa UJIn ce0EeCTOMHOCT MIIH I10 Apyr
MCTO/, KOIraTo TOBa C€ U3UCKBA B IIPHUIIOKUMUTC CUCTOBOAHU CTAHAAPTH.

4.2 IlpencraBsine Ha GUHAHCOBHS OTUYET

DuUHAHCOBHUAT OTUET € mnpejacTaBeH B choTBeTcTBHE ¢ MCC 1 ,IlpencraBsHe Ha pUHAHCOBU
oTueTn” (Pez,mmenm (EC) Ne 475/2012 na Komucusma om 5 ronu 2012 2.).

JIpy»KeCTBOTO € IPHEIIO Ja IPEACTABS [1Ba CPABHUTEIIHU IIEPUOAA BB BCUUKH CIIy4Yau C Lell
OCHUT'ypsIBaHE Ha IIOCIJIEIOBATEIHOCT B IPEICTAaBAHETO 3a BCSIKA FOJMHA.

4.3. UnuBeCcTUIINH B IBbIIEPHHU MPeINPUSTHS

JIbIlepHN TPEaNpUATHsS ca BCUYKHU IPEAIPUATHSA, KOUTO CE€ HAMMPAT MOJ KOHTpOJia Ha
HpyxectBoTo. Hanuie e koHTpous, Koraro J[py>KecTBOTO € M3JI05KEHO Ha, WM MMa IIpaBa
BBpXY, IPOMEHJINBATA BB3BPBIIAEMOCT OT HEFOBOTO y4YacTHE B MPEAIPUATHETO, B KOETO €
MHBECTUPAHO, U MMa BB3MOXHOCT J1a OKa)K€ BB3JCUCTBUE BBPXY Ta3U BB3BPbBILAEMOCT
ITIOCPEICTBOM CBOMTE MPABOMOLIUS BBPXY MNPEINPHUATHETO, B KOETO € HMHBECTHpaHO. B
WHAMBUIYalTHUs (UHAHCOB OT4eT Ha JIpyKEecTBOTO WHBECTHLIMUTE B JIBILEPHU
MIPEANPUATHS CE OTUUTAT 10 ceOECTOMHOCT.

Jpy>XecTBOTO TpHU3HAaBa TUBUJCHT OT ABIIEPHO MPEANPUATUE B Mevandara win 3arybara B
CBOUTE WHAWBUIAyaTHW (UHAHCOBH OTYETH, KOraTo OBJ€ yCTAaHOBEHO MPABOTO My Ja
MOJIyYH TUBUJICHTA.
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4.4. UuBecTHMIIUM B ACOLMMPAHU U CHbBMECTHH NPpeANPUATHS

CpBMECTHO MpEANpUATHE € JOTOBOPHO CIIOpa3yMEHHE, 110 CHIIaTa Ha KOeTo [IpyKecTBOTO U
JIpyrd HE3aBUCHMHU CTpaHH Ce€ 3aeMaT CbhC CTOMAHCKa JAEMHOCT, KOSATO MOJUICKH Ha
CBhbBMECTEH KOHTPOJI M CTPAHUTE MPUTEKABALLU CHbBMECTEH KOHTPOJI BbPXY MPEANPUATUETO
MMaT MpaBO Ha HETHUTE AaKTUBU Ha Mpeanpustuero. MHBecTHIMHTE B CHBMECTHH
NPEINPUATHS C€ OTYUTAT IO CeOECTONHOCTHUS METO/I.

ACOLMUpPaHU ca Te3d NPEANPHUATHS, BPXY KOMTO J[Py»KECTBOTO € B ChCTOSHUE J1a OKa3Ba
3HAYUTCJIIHO BJIIMAHHUC, HO KOHUTO HE€ Ca HHTO ,IIT:H_[epHI/I Hpe[[HpI/ISITI/ISI, HHUTO CBBMCCTHO
KOHTPOJIUPAHU TPEANpUATHs. VIHBECTHIIMUTE B aCOLMHUPAHU MPEANPHUATHS CE€ OTYUTAT IO
ce0eCTOIMHOCTHUS METOI.

JpyKecTBOTO NpH3HAaBa JUBUICHT OT CBBMECTHO KOHTPOJHMPAHO IPEANPUATHE WM
aCOIMHMPAHO MpEeNNpUATHE B revandara win 3arybaTa B CBOMTE WHIMBHUIYaTHH (PUHAHCOBH
OTYETH, KOorato 0Ob/ie yCTaHOBEHO IIPAaBOTO MY J1a MOIy4H AUBU/ICHTA.

45. HuBecTHLHMH B CHBMECTHA IeHHOCT

CbBMecTHATA HeﬁHOCT npeacrassiBa JOrOBOPHO CIIOPAa3yMCHHUE, B KOCTO CTPAHUTC, KOUTO
MPpUTE)KAaBAT CbBMCECTCH KOHTPOJI BBPXY HNPCAINIPUATHCTO HMAT IIPABO BBPXY AKTHBUTC U
3aABJDKCHUSA 110 OTHOIICHHE HA IMTACUBUTEC Ha MPCANPUATUCTO.

Jpy>XeCTBOTO OTYMTAa CBOETO JSAJIOBO ydacTHE B CBhBMECTHA JAEHHOCT IO METOoAa Ha
ce0ecTOIHOCTTa U BbB BPb3Ka C HEro MpU3HaBa:

- CBOMTE aKTHBH, BKJIOUUTEIHO CBOS JIsJ1 BbB BCUUKH aKTUBU, KOUTO CE JbpKAT ChbBMECTHO;
- CBOWUTE IaCUBH, BKJIIOYMTEIHO CBOS U1 BBB BCHYKM IIaCHUBH, KOMTO C€ JIbJIKAT
CbBMECTHO;

- CBOMTE MPHUXOJU OT Mpojakbara Ha Jeja CH B MOJyYeHaTa OT ChBMECTHO KOHTPOJIMpaHa
JEUHOCT NMPOYKIUS;

- CBOS JIU1 OT MPHUXOJUTE OT MpojaaxdaTa Ha MPOAYKLHUS HAa CbBMECTHO KOHTpPOJIMpaHaTa
JIEHHOCT;

- CBOMTE Pa3X0/1, BKIIOYUTEIHO JIENA CU OT BCUYKU CbBMECTHO HAIPABEHU PA3XOAH.

4.6. Cpejku B 4y:KIeCTPaHHA BaJIyTa

Cnenkure B 4YyXIECTpaHHa BaJyTa C€ OTYHTAT BHB (PYHKIMOHAIHATA BallyTa Ha
JHpyecTBOTO MO opUIHATHUSL OOMEHEH Kypc KbM JlaTaTa Ha clienkarta (00sBeHUs] GUKCHUHT
Ha bbarapcka HaponHa Oanka). Iledanbute u 3aryOuTe OT KypCOBU pa3iMKH, KOUTO
BB3HHUKBAT MPHU YPEXKIAHETO HA Te3U CACIKHU W MPEOICHIBAHETO HA MAPUYHUTE TTO3UINH B
qyKJIeCTpaHHA BallyTa KbM Kpas Ha OTYETHUS NEpPHOJ, Ce NMpHU3HABAT B Iedaidara WiH
3ary0ara.

HemapuynuTte mo3uiuu, OLEHSBAaHW 1O MCTOpUYECKA II€HA B UYyXKJIECTpaHHA BalyTa, Ce
OTYUTAT MO0 OOMEHHHS Kypc KbM JaTaTra Ha caenkara (He ca mpeolleHeHHu). Hemapuunure
TIO3UIINH, OIICHSIBAHU MO CIPaBEUIMBA CTOMHOCT B YYXKJIECTpaHHA BallyTa, C€ OTYUTAT IO
oOMEeHHUS Kypc KbM JaTara, Ha KOATO € OIpe/esieHa CIpaBeInBaTa CTOMHOCT.
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47. OTuyKTaHE IO CerMEeHTH

PBpKOBOACTBOTO ompezesns ONEpaTUBHUTE CETMEHTU Ha 0a3aTa Ha OCHOBHUTE MPOAYKTH U
YCIIyTH, KOUTO IIpeiara J[py>kecTBoTo.

JpyXecTBOTO NpEeACTaBs caMO €IUH OIEpaTUBEH cerMeHT ,,OTnaBaHe IOJ HaeM Ha
3eMeqencka 3ems”. JlaHHUTE NMpU OTYMTAHETO MYy CBHBMAJIAT C JAHHUTE IO ISUIOCTHATa
JIEWHOCT Ha J[pyx’ecTBOTO.

[Ipu otumtanero no cermeHTu cnopea MC®PO 8§ , OnepatuBHu cerMeHTH Jpyx’ecTBOTO
rpujiara rnmoJIMTHKa Ha OLICHsIBaHEe, ChOTBETCTBAIIlA HA MOJUTUKATA HA OILICHSIBAHE.

Ocsen TOBa, aKTUBHUTC HA I[p}’)KeCTBOTO, KOWUTO HE€ CE€ OTHACAT JUPEKTHO KbM HCﬁHOCTTa Ha
HSKOH OT CCIrMCHTHUTC, HE CC pa3npCAC/IAT IO CCIMCHTHU.

I/IH(bOpMaHI/IHTa OTHOCHO PEC3YJTATUTC HA OTACIHHUTC CCIMCHTH, KOATO CC IIPCIIICKIA
PEryJsipHo OT Jidiara, OTTOBOPHH 3a B3C€CMAHC Ha OICPAaTUBHU PCHICHHA, HC BKIIIOYBA
e(beKTI/ITe OT CAMHUYHHU HC ITOBTOPSACMU C"J':>6I/ITI/I$[, HaIlp. pas3xoau 3a IMPECTPYKTypHUpaHEC,
IIpaBHU pa3xoJqu U pasxodn 3a O6€3HCHK3, Korato O6G3IIGHKaTa CC OBJDKU Ha HU30JUPAaHO
HCIIOBTApPsACMO cpouTHe. PUHAHCOBUTE MMpUxXoau U pa3sxoau HE CC BKJIKOUBAT B PE3YJITATUTE
Ha OICPATHUBHUTC CCIMCHTHU, KOUTO PCAOBHO CC€ HNPCricxKaar OT JiMiara, OTTOBOPHH 3a
B3C€MAHC HaA OIICPATUBHU PCIICHHA.

He ca macTtenumm IIpOMCHHU B MCTOAWUTC 3a OLCHKA, H3II0J3BAHMU 3a OIIPCACIISIHC Ha
neyajoaTa Hin 3ary6aTa Ha CCMCHTHUTC B ITPCAXOAHH OTUCTHU IICPUOIH.

4.8. TIlpuxomamu

[Ipuxoaure BKIIOYBAT MPUXOAM OT IMpeJocTaBsiHE Ha yciayru. [Ipuxoaure oT OCHOBHHTE
YCIIyTHU ca NPEACTABEHU B MOSICHEHUE 20.

IIpuxonute ce OLICHABAT IO CIPABEAJINBA CTOMHOCT Ha MOJy4EHOTO WM MOMJICKANIOTO Ha
NoJlyyaBaHe Bb3HArpakJeHHe, KaTo He ce BKJIIOYBAT JaHbK J100aBeHa CTOMHOCT, BCHUKU
THPrOBCKU OTCTBHIIKU U KOJMYECTBEHU padaTu, HarpaBeHu oT J{pyKecTBOTO.

HpI/IXO,Z[’bT CC IIpU3HaBa, KOTaTO Ca U3IIBJIHCHU CJICAHUTEC YCIIOBUA:

e (Cywmara Ha mpUX0Jia MOXKe J1a ObJIe Ha/IeKTHO OLICHEHA;

e  BeposATHO € MKOHOMUYECKUTE TOJ3HU OT CAeNKaTa Aa ObAaT MOMydeHH;

e HampaBenute pa3xoau WIM Te3H, KOUTO MPEACTOM Ja ObJaT HaNpaBeHH, MOTratr
HaJIEXKIHO 1a ObJaT OLIEHEHH,

e Kpurepunre 3a mpu3HaBaHe, KOUTO ca CHEIMU(GUYHH 32 BCSIKA OTJACTHA JCHHOCT Ha
JpykecTBOTO, ca M3MBIHCHHU. Te ca OmpeleiecHr B 3aBHCUMOCT OT MPOIYKTHTE WIIH
YCJ'IYFI/ITe, Hpe}IOCTaBeHI/I Ha KJIMEHTAa, 1 Ha )IOFOBOpHI/ITe YCJ'IOBI/ISI, KaKTO Ca U3JI0KCHU
MO-JI0MTy.

HpI/IXO)II/ITe 158 pa3x0)11/1Te C€ OoT4yuTar HpI/I CIIa3BAHC HaA CUYCTOBOIAHUA HpI/IHHI/IH 3a

CBHIIOCTABUMOCT B MOMEHTA Ha TIXHOTO BH3HHKBAHE.

[Ipuxoau ot npojax0a Ha MPOAYKIIUS U CTOKH

[Tpuxoaure ot npogaxx6ara Ha CTOKM U MPOJIYKIIHs, B X0Jla HA HOpMaJlHaTa JeWHOCT, ce
MIPU3HABAT 110 CIPaBEJIMBaTa CTOMHOCT Ha MOIY4YEHOTO, MJIM KOETO CE€ OYaKBa J1a CE MOJIy4H
BB3HArpaXKJIEHHE, HAMaJIEHO C BbPHATUTE CTOKHU, OTCTHIKU uiu pabaru. Crex 01 sHyapu
2018 ce cumra, ye mpu npojaxdaTa KOHTPOIBT BbPXY CTOKATa C€ NMPEXBBHPISA B ONpeeeH
MOMEHT BbB BPEMETO, KOETO BOJIU J0 IPEXBBPISHETO HA KOHTpOJIa KbM KymyBaua. [Ipenn
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31 nexemBpu 2017 mpuxoa oT mpojaxoda Ha CTOKH U MPOIYKIHS CE NMPU3HABAa B MOMEHTA,
KOTaTO CHIIECTBYBAT YOCIUTEIHH AOKA3aTeICTBA, OOMKHOBEHO 1MOA (hopMaTa Ha U3IIBIHEH
JIOTOBOP 3a MpoJax0a, 4e CHIIECTBEHUTE PUCKOBE OT COOCTBEHOCTTA CE€ MPEXBBHPIAT KbM
KyIlyBaya, IOJIy4aBaHETO Ha BB3HATPAKICHHETO € BEPOSITHO, CBBP3aHUTE Pa3XOoAU H
BB3MOXKHHUTE BPBIIIAHUS HA CTOKM MOTAT Jla C€ ONPEACISIT HAACKIHO, HAMA PO IbJKABAILIO
ydacThe Ha PbKOBOJICTBOTO B YIPABJIEHUETO HA CTOKHUTE, M CyMaTa Ha MPUX0Ja MOXKe Ja ce
M3MEpHU HaJIeKIHO. AKO MMa MPOMEHJIMBO Bb3HArpa)JeHUE - U CTOMHOCTTA MOXeE J1a Obae
HAJEKIHO HM3MEpPEHa, ToraBa TO C€ BKJIKOYBA C pa3Mepa Ha IMPUXOJUTE, KOraro ce
npu3HaBaT. MOMEHTHT Ha MPEXBBPJISIHETO HAa KOHTPOJA Bapupa CHope]] KOHKPETHHUTE
YCIJIOBUS Ha JIOTOBOpa 3a MpoJaxoa.

4.8.1. IlpeaocraBsiHe HA YCJIYI'H

Ycnyrure, mnpenocraBsHu OT J[pykecTBOTO, BKIIOYBAT OTJaBaHE TIOJ HaeM Ha
WHBECTUIIMOHHHA UMOTH.

Cymara Ha nmpoJakHaTta [[eHa ChIVIACHO JIOTOBOPa 3a MPE0CTaBsIHEe HA YCIYTH Ce pa3cpoyBa
U ce MpHU3HaBa KaTo MPHUXOJ 3a MEepUoJia, B KOMTO ce u3BbpIIBa yciayrara. To3u oTcpoueH
MIPUXO/I Ce BKIIOYBA B OTYETA 32 (UHAHCOBOTO ChCTOSIHUE Ha pe ,,IIpeannaTenu npuxoau’.

HpI/IXO[[’I)T OT HAa€MH OT MNPEAOCTaBAHC HAa MHBCCTUIMOHHHUTC MMOTHU Ha ILPY)KCCTBOTO 1o
J0roBOpH 3a OIICPATHBCH JIM3HUHI CC IIPHU3HABA HA 0a3a Ha JUHEHHHUA MCTO/J 3a IICpHOJia Ha
JIM3HUHTA.

Cnen 01 sayapu 2018 ce cumTa, 9Ye KOHTPOIBT BHPXY IMOIyYCHATA yCIyra ce CUMTa, 49e Ce
MPEXBBPIIS [P TAXHOTO MPEAOCTABSIHE B TCUCHHE HA BPEMETO Ype3 U3MEPBAHE Ha CTEIICHTA
Ha 3aBbpiieHocT Ha yciyrara. [Ipemm 31 nexemBpu 2017 mpuxoauTe OT MPEIOCTABCHH
YCIyTH C€ MPU3HABAT MPOMOPIHMOHATHO Ha CTENEeHTa Ha 3aBBPIICHOCT Ha CAEIKaTa KbM
orueTHata gara. CTemeHTa Ha 3aBBPUICHOCT OOMKHOBEHO CE€ OMpeeNs 4pe3 aHalIu3 Ha
u3BbplIeHaTa padoTa.

4.8.2. Tlpuxoau oT HaeMHu

Crnen 01 sayapu 2018r. KOHTPOTBT BBPXY MOJTy4YEHATa yCIyra C€ CUUTA, Y€ Ce MPEXBBPIIS
IPU TAXHOTO TpPENOCTaBsHE B TEYEHHWE HA BPEMETO upe3 H3MEpBaHE Ha CTEleHTa Ha
3aBBpIICHOCT Ha yciyraTa. [Ipenu 31 nekemBpu 2018 mpuxoaute OT HaeMH Ce TPU3HABAT B
nedanOu W 3aryOu IO JIMHEEH METOA 3a INepuoAa Ha Haema. [lomydyeHM AOMBIHUTENIHU
TUTAlaHUs C€ MPHU3HABAT KAaTO HEJelMMa YacT OT OOMIMS MPHUXOJl OT HaeM 3a Mepuoja Ha
Haema.

4.8.3. TIpuxoau OT JIUXBH U IUBUEHTH

HpI/IXO)]I/ITe OT JIUXBU CC€ OTUMUTAT TCKYIIO IO METOJa Ha e(i)eKTI/IBHI/ISI JIMXBCH IIPOLCHT.
HpI/IXO,Z[I/ITe OT AOWBUACHTU CC IIpU3HABAT B MOMCHTA Ha BB3HHUKBAHC HaA IPaBOTO 3a
IMoJiydaBaHC Ha IJIaA[aHETO.

4.8.4. Ilpuxoau ot pUHAHCHPAHE

[IbpBOoHaYaiHO (UHAHCHpAHUATA C€ OTYUTAT KATO MPUXOAM 3a ObAEUM NEepUOaH
(punancupane) KoraTo HMMa 3HAUMTENHA CUTYpHOCT, 4e JIpy)XecTBOTO Ie MOIYy4H
(UHaHCUpPAaHETO M 1€ M3IBJIHU YCIOBUATA, NMPU KOUTO TO € oTmycHaro. dunHaHcupane,
nensano aa obesmeru JpyKecTBOTO 3a TEKYIIO BBb3HMKHAIM Pa3xoAM ce NMpH3HaBa Karo
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IIPUXOJ B ChINUA IIEPHOJ, B KOWTO Ca Bb3HUKHAIM pasxoaure. PuHaHCHpaHe, LEIAIO 1a
KoMIleHcupa JIpy>KeCTBOTO 3a HAIpaBeHM pa3XxoAu I0 MNpUAOOMBAaHE Ha AaKTUBH, CE€
IIpU3HABA KaTo MPHUXO0J OT (PMHAHCHpAaHE NPONOPLUOHATIHO Ha HadyMCJIEeHaTa 3a Iepuoja
aMOpTH3aLus Ha aKTUBUTE, IPUIOOHUTH C MOTYyYEHOTO (PMHAHCUPAHE.

49. OnepaTuBHH Pa3xo/Ju

OmnepatuBHHTE pa3xOAHM ce NMpHU3HABAT B Iedanbata WM 3arybaTa MpH MOJI3BaHETO Ha
yCIyTUTE WIN Ha JlaTaTa Ha Bb3HUKBAaHETO UM. Pa3xonuTe 3a rapaHuuu ce npusHaBar U ce
IIPUCIIAJAT OT CBBP3aHUTE C TSIX IPOBU3UM IIPU MPU3HABAHETO HA CHOTBETHHUS IIPUXOI.

4.10. Pa3xoam 3a JTUXBH U Pa3Xou IO 3aeMHU
Pa3XOZ[I/ITe 34 JIUXBH CC OTUHUTAT TCKYH_[O II0 MCTO/Ia HA e(beKTI/IBHI/ISI JINXBCH HpOI_[CHT.

Pa3xoaute 1o 3aeMu OCHOBHO IPEJICTAaBIISIBAT JIMXBU 10 3aeMute Ha JlpyxecTBoTO. Benuku
pa3xoAu MO 3aeMH, KOWTO JHUPEKTHO MOraT Ja ObJaT OTHECEHHW KbM 3aKyIMyBaHETO,
CTPOUTENICTBOTO WIIU IPOU3BOJCTBOTO Ha €IWH OTroBapsll Ha YCIOBHUSATA aKTUB, CE€
KanmuTaJIu3upar npe3 nepuoja, B KOUTO Ce 0YaKBa aKTUBBHT J1a Ob/I€ 3aBBPILECH U TPUBE/ICH B
TOTOBHOCT 3a M3IIOJI3BaHE WM TpoaaxkOa. OcTaHanmuTe pa3Xxoiau IO 3aeMH ClIeJ[Ba Jla Ce
MpU3HABAT KaTO Pa3xoJ]l 3a Mepuoja, B KOWTO ca BBH3HUKHAIM, B OTYETa 3a OTYETa 3a
nevanbara win 3aryoara u Apyrusi BceoOXBaTeH 10X0/ Ha pen ,,OuHancoBu pasxoan’.

Koraro ca IMOJIYUCHH 3aC€MU oe3 KOHKPETHO LECJICBO NPCAHAZHAUCHUC U TC Ca U3II0JI3BAHHU 34
HpI/II[O6I/IBaHCTO Ha ¢UH OTroBap:dall Ha YCJIOBUATA AKTHUB, PA3MEPHT HA PaA3XOAUTE II0
3a€MH, KOUTO MOraT Ja CC KalluTaJIu3upar, C€ OMPCACIId YpC3 IMPpUJIaraHe Ha INPOLCHT Ha
KalluTajiu3alysa KbM pa3sXOoJUTC IO TO3U AKTHB. HpOI_IeHT'LT Ha KalluTajiu3anusga € CpCaHo
MpeTCriicHara BCJIMYMHA Ha pa3sxXoaUuTe M0 3a€MH, OTHECCHU KbM 3a€MHUTC HA I[I)Y)KCCTBOTO,
KOUTO Ca HENIOTAaCCHU IIPE3 MEpUoZid, KaTo C€ U3KIIHOYAT 3aCMUTEC, IMMOJTYUYCHHU CIICLIUATIHO 34
OCJIUTE HA HpI/II[O6I/IBaH€ Ha €AVH OTroBapsIl Ha YCIIOBUATA aKTUB.

4.11. HemaTepuaJHH AKTHBH

HeMaTepI/IaJIHI/ITC AaKTUBH CC OTUMTAT II0 II€HA Ha HpI/I)I06I/IBaHe, BKJIIOYBAIlla BCHYKHU
IUIaTCHU MHWTA, HCBB3CTAHOBHMMU JaHBIHM W HAIPABCHHUTC IIPCKU pa3xoJu BBB BpPb3Ka C
MOATOTOBKA HA 4aKTHBA 34 CKCIUIOATalHsdA, IIPpH KOCTO KAIIUTAIU3UPAHUTE pa3xogu Ce€
aMOpTU3rpaT Bb3 OCHOBA HaA JIMHEHHUS METOA MPE3 OLCHCHUA CPOK Ha IOJIC3CH XUBOT HA
AKTHUBUTC, TBhU KaTo Cce cyuTa, 4c TOH € OIr'paHUYCH.

IlocnenBamoTo OLEHSABAaHE c€ U3BBPIIBA 10 II€HAa HA MpPUAOOMBaHE, HaMaJleHa C
HaTpyNaHUTEe aMOPTU3aLMK U 3aryou oT obe3ueHka. HampaBeHute o0e3leHKH ce OTYMTAT
KaTo pa3xoJ U ce MpHU3HaBaT B OTYeTa 3a nedanbaTa WiM 3arybaTta u Apyrus BCeOOXBaTEH
JIOXOJI 32 CbOTBETHUS NIEPUO.

HOCJ’IG}IBaHII/ITe pasxozm, KOUTO BB3HHKBAT BBHB Bp’LSKa C HeMaTepI/IaJ'IHI/ITe AKTUBU CJIC]
I'bPBOHAYAITHOTO UM TPU3HABAaHE, Ce MPU3HABAT B OTUeTa 3a medyanbarta wid 3arybarta u
JOpyTHsl BCeoOXBATEH JTOXOJI 3a IMEPHOJIa Ha TIXHOTO Bh3HHKBAHE, OCBCH aKo OjarojapeHue
Ha TSAX aKTHBBT MOXKE Jla TeHepupa IMOBeYe OT IbPBOHAYATHO MPEABUICHUTE ObICIIH
WKOHOMHYECKH ITOJI3M M KOTAaTO TE3W Pa3XOJH MOTaT HAISKIHO Ja OBJaT OICHCHH H
OTHECEHU KBbM aKTHUBa. AKO TE€3U YCIOBHS Ca W3MBIHEHH, Pa3XOJUTe ce J00aBAT KbM
ce0eCcTOMHOCTTA HA aKTHUBA.

OcTtaTpbyHaTa CTOMHOCT M ITOJC3HUAT KUBOT HA HEMAaTCpHUAITHUTC aKTHBU CC NMPCUCHABAT OT
PBKOBOACTBOTO KbM BCAKa OTUCTHA AaTa.
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AMOpTI/ISaHI/IHTa CC H34YHUCIABa, KaToO CC H3IIO0JI3Ba JIMHEHHUAT MCTOJ BBPXY OLCHCHUA
IMOJIC3CH CPOK HA T'OJAHOCT HA OTACIIHUTC AKTHBU, KAKTO CJICABA:

e Codryep 2 roIvHU
o Jlpyru 6 TOIMHU U IIIECT Mecella

Pa3xonu 3a Hay4HO-M3CIieNOBaTENICKa NEWHOCT (WM B HaydHO-U3ClenoBarelicka (asa 1o
BBTPEIICH MPOEKT) Ce MPHU3HABAT KaTO Pa3X0Jd B MOMECHTA Ha Bb3HUKBAHETO MM.

Paszxoaute, kouTo Morar ga ObJaT OTHECEHHM NUPEKTHO KbM (pa3ara Ha pazpaboTBaHe Ha
HeMaTepuaseH aKTUB CE KalUTaIU3upar, ako OTTOBAPST Ha CIEIHUTE KPUTEPUU:

e  3aBbBpPIIBAHCTO HA HEMATEPHAIHHUS AKTHUB € TEXHUYECKH HM3IIBIHMMO, TaKa 4e TOH Ja
ObJIe Ha Pa3IOJIOKCHHE 32 TTOJI3BAHE WITU MPOIAK0a;

e  JlpyXeCTBOTO Bb3HaMEPsBA J1a 3aBbPIIN HEMAaTEPUAIHMS AKTUB U J1a TO U3II0I3BA WU
mpojaae;

e JIpy)XeCTBOTO MMa Bb3MOXKHOCT J[a U3II0JI3BA WJIK JIa MPOaJIe HeMaTePHATHUS aKTHB;

e HemarepualHUAT aKTHUB M€ TeHEPHPA BEPOITHU ObJICIIH MKOHOMUYCCKH 110131, OCBEH
TOBa CHIIECTBYBa IMa3ap 3a MPOAYKIUATA HA HEMATCPHATHHUS aKTUB MU 3a CaMHs
HeMaTepHaJIeH aKTHB, UM aKo TOi ObJie U3MOI3BaH B AeiHOCTTa Ha J[py»KeCcTBOTO, I
reHepHpa HMKOHOMMUYCCKH II0JI3U,

e  Hamwmynu ca ajekBaTHU TEXHUYECKH, (PUHAHCOBU M JPYTH PECYPCH 3a MPHUKIIOYBAHE HA
pasBoifHaTa ICHHOCT M 3a MOJI3BAaHETO WM MPOoJakOara Ha HeMaTepHaIHKs aKTUB;

e Pasxomure, OTHacAIM ce [0 HEMAaTepPHaIHHWs aKTHB II0 BpPEME Ha HErOBOTO
paspaboTBaHe, Morar Ja ObJaT HaJCKIHO OLCHCHH.

Pazxomgure 1o pa3pa60TBaHeTo Ha HCMATCpPUAJIHU AKTUBH, KOUTO HC OTroBapdAT Ha TC3HU
KpUTCPUH 3a KAlTUTAIU3UPAHEC, CC IIPU3HABAT B MOMCHTA HA Bb3HUKBAHCTO UM.

[leyanbara mnu 3arybata oT mpojaxOaTa Ha HEMaTepHUaTHU AKTHBH C€ OIpeaess KaTo
pas3iyKa MeX1y MOCThIUIEHUATa OT poaax0aTa 1 OajaHCcOBaTa CTOMHOCT HAa aKTUBUTE U c€
OoTpa3siBa B OTYeTa 3a reuanbara wid 3arybata W Apyrusi BCEOOXBATEH JOXOJ Ha pen
,Jleuan6a/(3ary6a) or mpoaax0a Ha HETEKYIIH aKTUBU .

N30paHusT mpar Ha ChIIECTBEHOCT 32 HEMAaTEPHAITHUTE aKTUBHU Ha [[py)ecTBOTO € B pa3Mep
Ha 700,00 xs.

4.12. WMoTH, MAIIMHHU U CHOPBIKEHUS

I/IMOTI/ITG, MAalIMHUTEC W CBHOPBKCHUATA CC€ OLCHABAT ITbpPBOHAYAJIHO IIO CG6€CTOI>1HOCT,
BKJIIOYBaAIlla 1i€cHaTra Ha HpI/I)IO6I/IBaH€, KaKTO U BCUYKH MPEKU Ppa3XodHr 3a NPUBCIKIAAHCTO HaA
dKTHBa B pa6OTHO CbCTOSAHUC.

[Tocnenpamoro oreHsBane Ha WMOTH, MAIMHM CBHOPbXKEHHSI CE€ W3BBPIIBA TI0
MpeolleHEHa CTOWHOCT, KOSITO € paBHAa Ha CHpaBeiMBaTa CTOMHOCT KbM JaTara Ha
MpeolleHKaTa, HamalieHa C HaTpylmaHUTe B IOCIEJCTBHE aMOpTHU3alMK U 3aryOu oT
oOe3ueHka. HanpaBeHuTe npeoneHKy ce MpeACTaBiT B OTYETa 32 BCEOOXBATHUS JI0XO U Ce
OTYUTAT 32 CMETKa Ha COOCTBEHHS KaHTal, aKO HE C€ MPEIX0XKIaT OT HAYUCICHU MPEan
ToBa pasxoau. [Ipm mpomaxba WM OTHHUCBAaHE HA TMPEOICHEHUS AaKTHB OCTAHAIHUAT
MIPEOIIEHBUEH PE3EPB CE 0Tpa3sBa 3a CMETKA Ha HepasmpeesieHaTa neyauoa.

HOCJ’IC}IBaHII/ITe pa3xoau, CBbp3aHU C ONPEACIICH aKTUB OT UMOTHU, MAllIMHU U CHbOPBIKCHUA,
Cce HpI/I6aB}IT KbM OajaHcoBaTa CyMa Ha aKTHBa, KOrato € BCPOATHO HPY)KGCTBOTO Ja uMa
HUKOHOMUYCCKH II0JI3M, HaJBHUIIAaBallli IIbPBOHAYAJTIHO OLCHCHATAa e(beKTI/IBHOCT Ha
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ChIICCTBYBAIIlUA aKTUB. Bcnuku ApYyru mocieaBaliy pasxoaud CC€ IMPU3HaABAT 3a pasxo[ 3a
nepuoaa, B KOMTO ca HaITpaBCHU.

OcrarpyHaTa CTOMHOCT U IIOJIC3HUAT JKMBOT Ha HMOTH, MalllMHU W CBHOPBKCHUA CC
MMpeuCHABAT OT PbKOBOACTBOTO KbM BCsKa OTUCTHA JAAaTa.

I/IMOTI/I, MalllMHU W CBOPBIKCHUA, HpI/I,I[O6I/ITI/I IIpu yCJIOBHATA Ha (bHHaHCOB JIU3UHI', CC
aMOpTU3HpaT Ha 0a3a Ha OYaKBaHHS IOJIE3EH CpPOK Ha IOAHOCT, OIPCACIICH ITOCPEACTBOM
CpaBHCHHUE C HO,Z[O6HI/I COOCTBEHM aKTHBM Ha I[I)Y)KGCTBOTO, WK Ha 0a3a Ha JIM3HUHTOBUS
AOT'OBOP, aKO HCTOBUAT CPOK € IIO-KPAThK.

AMOpTI/IBaHI/IHTa Ha HMOTH, MallMHU M CBOPBXKCHUA CC H3YHCIIAABA, KaTO CC H3IIOJI3Ba
JIMHEHHUSAT MCTO/] BbPXY OLICHCHUA IMOJIC3CH JKUBOT HAa OTACITHUTC I'PYIIU aKTUBU

e Crpamu 25,00 roguan
e Mamunu 3,30 roguaN
e ABTOMOOWIN 4,00 roguHu
e (CTOmMaHCKU MHBEHTApP 6,67 ToquHU
e Kommotpu 2,00 roqunaun
e Jlpyru 6,67 TronquHU

[Tewanbara nnm 3arybara oT mpojax0dara Ha KMOTH, MAIIMHU U CHOPBIKEHUS CE OTPEILIIs
KaTo pa3jvKa MEXJIy TMOCThILICHUsATA OT Ipoaax0aTa u OaraHcoBaTa CTOMHOCT HAa aKTUBA U
ce IpU3HaBa B OTYeTa 3a reyaindara Wi 3arydara W Jpyrus BCEOOXBAaTEH JOXOJ Ha pel
»lledan6a/ (3aryba) ot mpoaak6a Ha HETEKYIIU aKTUBH .

N30panusaT mpar Ha CBHIOICCTBEHOCT 33 HMMOTHUTE, MAIIUHUTE ¥ CHOPBKCHHUATA Ha
HpyxectBoTo € B pazmep Ha 700,00 7B.

4.13. OtuuTaHe HA JU3UHTOBHUTE IOTOBOPH

MC®O 16 ,,JIu3unar®, 8 cuna ot 01.01.2020r. 3amens MCC 17 ,,JIuzuaru
MC®O 16 JIu3uHr ce oTHacs KakTo 3a JOrOBOPUTE 3a JIM3UHT HAa OcHOBaHMe 4i1.342 ot T3,
TakKa M 3a JJOTOBOPUTE 3a HaeM 1o wi1.228 ot 331

OcHoBHara npomsHa, KosTo BbBexkga MC®DO 16 B cpaBHenue ¢ MCC 17, e, ue ce u3nckaa
BCHUYKH JIN3UHTOBH JJOTOBOPH MPH JIM3UHTONOIyYaTeNUTe Ja ObJaT MPU3HATH KaTO aKTUB C
[IPaBO Ha IOJ3BaHE M JIM3MHIOB IMacuB (MOAXOJ Ha akTHBa C IpaBO Ha IOJ3BaHe), Oe3
3HAYEHHE JIaJU ca ONEepPaTUBEH WM (PMHAHCOB JU3MHT criopen kputepuute Ha MCC 17.

Jusunzononyuamen

MC®O 16 wusnckBa JIU3UHTOMNONYyYATEIUTE Jla NPU3HABAT JIM3UHIOBO 33/IbIKEHHUE,
OTpa3sBaio ObJIENUTE JU3WHTOBU TUIANAHUSA, U ‘TIPABO 3a TMOJI3BAaHE HA aKTUB 3a MOYTH
BCUYKH JIM3UHTOBU JIOTOBOPH, C HM3KIIOUYEHUE HA KPATKOCPOYHHU JIM3UHTOBH JIOTOBOPH,
KaKTO W TaKWBa, YNUTO OCHOBEH aKTHB € C HUCKA CTOMHOCT(KaKTO € OMUCaHO B maparpadu
b3—B8).

JlpykecTBOTO M30Mpa Na He mpuiara U3NCKBaHUsATa B maparpadu 22—49 mo oTHoleHHe
Ha:

® KPAaTKOCPOYHM JIM3UHIOBU JIOTOBOPH;
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® JIM3UHTOBH JOTOBOPH, OCHOBHUST aKTHB, IO KOUTO € ¢ HUCKa ctorHocT (10 10000
JieBa, KOraTo ca HOBH).
B Tto3u cimy4ait [[pykecTBOTO mpu3HABa CBBP3aHUTE C TAX JIM3UHTOBH IUIAIAHUS KaTO
pasxoj 1Mo JMHEHHUS METO/I 3a CPOKa Ha JIM3UHTOBHUS JIOTOBOP

[Ipe3 mppBo TpuMeceune Ha 2022 1. J[pykecTBOTO HsIMa HACTH AaKTHBH.

Juzunzooamen

OTuuTaHeTo Ha JIM3UHrA MPH JIM3UHTOAATEIUTE, C HIKOM HU3KIIIOUEHHUS, HE C€ IMPOMEHS,
3amasBa ce pa3rpaHu4yaBaHETO My Ha OMNEepaTUBEH U (PMHAHCOB JIM3UHT, KaTO Ce Mpujarar
CHOTBETHO JBaTa rmoaxona, kakro e B MCC 17.

Haemnu 0ocosopu cve convmemsawu ycnyeu

3a 70roBOp, KOHTO ChIbpXkKa JHU3UHTOB KOMIIOHEHT W €IUH WJIU TOBEYC JONBIHUTCITHH
JU3WHTOBH  WJW  HEIU3WHTOBH  KOMIIOHEHTH, JTU3UHTONATENIAT  Pa3mpees
BB3HATrPaKJICHUETO MO JOroBOpa, npuiaraiiku naparpagu 73—90 or MC®O 15.
Onpedensine Ha cpoka Ha 002080pa

[Ipennpustiero ompenens cpoka Ha JU3MHTOBHS JOTOBOP KaTo HEOTMEHUM IEpPHOJ Ha
JIU3WHTA, 3a€JTHO ChC:

a) IepUOIUTE, MO0 OTHOIIEHHE HA KOUTO CHILECTBYBA OMIIUA 32 YAbDKaBaHE HA JIM3UHTOBUS
JIOTOBOP, aKO € JOCTaThb4YHO CUTYPHO, Y€ JIM3UHTOMONYUYATENAT € YIPaKHU Ta3H OILUS;
KaKTO U

0) mepuoauTe, TO OTHOINIEHHWE HA KOUTO CBINECTBYBAa ONIUS 3a TpPEKpaTsIBaHE Ha
JU3WHTOBHSI JIOTOBOP, aKO € JOCTaThYHO CUTYPHO, Y€ JIM3UHTOIMOYYATSNAT 1€ YIPAKHH
Ta3u OMITHS.

[Tpu omeHKaTa Ha TOBA M € JOCTATHUYHO CUTYPHO, Y€ JIM3HHTOMOIYYATEIAT e YIPaKHH
ONMIMSATA Ja YIBJDKU WM HsAMa J1a YIPaKHU OMIHUATA Jla MpEeKpaTH CpoKa Ha JHM3WHTA,
MPEeNNpUATHETO B3eMa MpeABHI BCHYKUM (akTh U OOCTOSITENCTBA, KOWTO Ch3/aBar
WKOHOMHMYECKH CTUMYII 3a TU3UHTONOTyYaTeNs Aa YIPaKHU OMIUATA J1a YABIKUA WU 1a He
yIpa)XH! OMIHUATA Ja MpPEeKpaTH CPOKa Ha JIM3UHTA, KaKTO € omucaHo B maparpadu b37—
b40.

Jpy>XecTBOTO OT/AaBa MoJi HaeéM COOCTBEH MHBECTUIIMOHEH UMOT.

JIM3uHTOBHAT TOTOBOP Ha J[py>KeCcTBOTO € 3a OTJAaBaHe IMOJ HAeM Ha WHBECTUIIMOHEH UMOT
Ha HECBBP3aHO IOpHANYECKO JuIle. J[oroBopbT € KpaTkocpodeH, a0 12 mecena u He
BKJIIOUBA KJIay3a WJIM OIIMS 32 MPEXBBPIsSHE HAa COOCTBEHOCTTa B Kpas Ha JIM3UHTOBHS
JIOTOBOP, TMOPaIu KOeTo J[py>KeCcTBOTO TO KBaTUUITMPa KAaTO ONEPATUBEH.

[Ipe3 mepBo Tpumeceune Ha 2022 r., 132 xui. neBa ca OUIU MPHU3HATH KAaTO MPUXOIU OT
Haemu B neuanOu u 3aryom (2021: 21 xuin. neBa).

4.14. TecroBe 3a 00e3lleHKA HA HeMATEPHAJIHU AKTHBH M HMOTH, MAIIHHU H
ChOPBKEHUsI

[Ipn wu3umcnsBaHe pasmepa Ha oOesneHkara [lpyxecTBoTo neduHUpa Hali-MankaTa
pasrpaHuynMa Tpymna akTHBH, 3a KOSTO MOraT Ja OBJaT OmpeaesieHH CaMOCTOSITEIHH



»IIeaana [Tporspruc Musect™ AACHLL 24
PUHAHCOB OTYET KbM

31 mapr 2022 1.

MapuyYHU TOTOIM (SMHHUIIA, TeHEPUPAIIla TAPUYHU MOTOIHM). B pe3ynrar Ha ToBa HIKOU OT
aKTUBUTE TOJJICKAT HA TECT 3a 00e3leHKa Ha WMHAMBHIyalHA 0a3a, a OpyrHu - Ha 0a3a Ha
eIMHMIIA, TeHEPUPAIlA TAPUIHHU TTOTOIIH.

Bcuuku akTUBY M €VHMIIN, TEHEPHUPAIIH MAPUYHH MOTOIH, CE TECTBAT 32 00E3ICHKA MOHE
BEIHBX TOJUIIHO. BCUYKK Ipyru OTIAEIHW aKTUBH WIM €IMHUIM, T€HEpUpAId NapuyHU
MOTOIM, C€ TECTBAT 3a OO0E3IleHKa, KOraTo CHOUTHS WM TpOMsSHAa B OOCTOSTEICTBATa
WHJIMKHUPAT, Y€ TSIXHATa OalaHCOBAa CTOMHOCT HE MOKE J1a ObJIe Bb3CTaHOBEHA.

3a 3aryba ot oOe3leHKa ce MpHh3HaBa cyMaTa, ¢ KOSTO OallaHcoBaTa CTOMHOCT HA JaJIeH
aKTUB WJIM €JMHUIA, TeHepupalla MapuyHU MOTOIM, NpEBUIIaBa BH3CTAHOBHUMATa UM
CTOMHOCT, KOSITO € IMO-BUCOKaTa OT CIpaBe/JIuBaTa CTOMHOCT, HaMajeHa C Pa3XOAMTE IO
npojax0a Ha JaJeH aKTUB, U HEroBaTa CTOMHOCT B ynoTpeba. 3a J1a onpeen CTOWHOCTTA
B ynotpeba, phbKOBOJCTBOTO Ha JIpy»KECTBOTO HM3YHCIIIBA OYAKBAHUTE OBJCIIM ITAPUIHH
MOTOIM 32 BCSAKA €QUHUIA, TeHepupalla MapuyHU TMOTOLM, U OINpeAes MOIXOISIINS
JTUCKOHTOB (DAaKTOP C 1T KaTKyJIHupaHe Ha HACTOSIIATa CTOMHOCT Ha TE3W MapUYHU TOTOIH.
JlanHWTe, U3MOI3BAaHU MPH TECTBAHETO 3a O0E3leHKa, ce 0a3upar Ha MOCJIeNHUsS OJ00peH
OropkeT Ha J[py»KecTBOTO, KOPUTHPAH TPU HEOOXOJMMOCT C Il SIIMMUHUPAHE Ha edeKTa
0T OBJCLIN PEOPraHU3alliy U 3HAYUTEIIHU 0100peHNs Ha akTUBU. J{uCKOHTOBUTE (haKTOpH
ce OMpeeNsIT 3a BCSAKAa OTACNHA €IWHHUIIA, TeHepupalla MapuyHd TOTOILM, M OTpa3siBaT
CHOTBETHUS UM PUCKOB NPO(UI, OIIEHEH OT PHKOBOJICTBOTO Ha J[py>KecTBOTO.

3arybure oT 00€3IeHKa Ha CIWHWIA, TeHepHpalla MapuvHHA IOTOIH, CE II0COYBAT B
HamMalieHWe Ha OalaHcoBaTa cyMa Ha aKTHBUTE OT Ta3W €AMHMIA. 3a BCHUYKH aKTHBU Ha
Jpy»ecTBOTO PHKOBOACTBOTO MpPEIEHSBA IMOCJIEIBAIO /1Ay ChIIECTBYBAT MHAMUKAIIMU 32
TOBa, 4e 3arybaTa oT oO0e3lieHKa, MpU3HaTa B MPEIXOAHH TOAMHHU, MOXKE Bede Ja He
ChIIECTBYBa WJIM Ja € HamaiieHa. OOe3lleHKa, TpHU3HATa B TMPEAXOACH TEPHOJ, C€
Bb3CTAaHOBSIBA, aKO BB3CTAHOBMMATa CTOWHOCT HA €IHWHMIATA, TE€HEepUpalla MapuyHU
IOTOIM, HaIBUIIIABA HeliHaTa 0ajlaHCOBa CTOMHOCT.

4,15, HNuBecTHLHMOHHH UMOTH

J:[py}KeCTBOTO OTYHUTa KaTO HHBECTUIITMOHHHU UMOTHU 3€EMS A/ crpajiv, KOMTO C€ OAbpiKaT 3a
NojlyyaBaHe Ha NMPUXOAU OT HaeM M /WM 3a yBEeJIMYEHUE Ha KamuTaja, Mo Mojena Ha
CIpaBeInBaTa CTOWHOCT.

VHBECTULIMOHHUTE HMMOTH CE€ OILIEHSABAaT IbPBOHAYAIHO IO CE0ECTOMHOCT, BKIIOYBAIA
MOKYMHATa 11eHa U BCAKAKBU Pa3Xxo0/H, KOUTO Ca MPSAKO CBbP3aHU C MHBECTUIIMOHHUS HUMOT,
HampuMep XOHOpapu 3a MpaBHU YCIYTW, JaHBLUM MO MPEXBbPISIHE HA MMOTAa U JAPYTH
pa3sxoau Mo CAEIKATA.

I/IHBCCTI/II_II/IOHHI/ITG HUMOTH CC NPCOLCHABAT HA I'OAUIIHA 0asa U ce BKJIIOYBAT B OTYETa 3a
CbI/IHaHCOBOTO CbCTOAHHUEC I10 IMa3apHUTC UM croitHocTu. Te ce OMnpeaciisIT OT HE3aBUCUMHA
OLCHUTCIIN C HpO(I)CCI/IOHaJ'IHa KBaJ'II/I(I)I/IKaI_II/ISI n 3HA4YUTCIICH HpO(I)eCI/IOHaJICH OIIUT B
3aBUCHUMOCT OT XapakKTepa U MCCTOHAXOXKJACHUCTO HAa NHBECTUIITMOHHUTE UMOTH, 6aSI/IpaI\/'IKI/I
CC Ha JOKa3aTCJICTBA 3a MA3apHUTC YCIIOBUH.

Bcesika meuan6a wim 3ary0a oT mpoMsiHa B CIIpaBeIMBaTa CTOMHOCT WJIM OT Mpojaak0a Ha
JaJIcH WHBECTHUIIMOHEH MMOT C€ MpU3HaBa He3a0aBHO B mevandaTta WM 3arybaTta Ha pen
| [pOMsIHa B cipaBeyIMBaTa CTOWHOCT HA UHBECTULIMOHHU UMOTH .

IlocneaBamure pa3xoau, CBbpP3aHU ¢ MHBECTULIMOHHU UMOTH, KOUTO BEUe ca MPU3HATH BbB
¢uHaHCcoBHs oT4eT Ha [[pyxkecTBOTO, ce mpuOaBAT KbM OanaHcoBaTa CTOMHOCT Ha UMOTHTE,
KOTaTo € BEepOsTHO JpyKecTBOTO /1a MOIy4H ObJICIIM HKOHOMUYECKH TOJI3H, HAABUIIABAIIN
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II'’bPBOHAYAIIHO OIICHEHATa CTOMHOCT Ha ChIIECTBYBAIIMTE HHBECTUIIMOHHU UMOTH. Beruku
JPYTH MOCJIEABAIIN Pa3X0 I Ce IPU3HABAT 3a pa3Xo/ B IEPHOJa, B KOWTO ca Bb3HUKHAJIU.

ITpe3 2021 r. ca 3akyneHu no3emieHu UMOTH B Tp. [liieBen, rp. Bapnaa u rp. SIm6oi Ha obma
croiiHocT 9014 Xwn.jaB. W ca IUIATEHU CBIJIACHO CKIIFOYEHU IPEABAPUTEIHM JIOTOBOPU
aBaHCH 3a 3aKyIlyBaHE Ha HEJBM)KMMHU MUMOTH Ha cToMHOCT 11258 xwmm.B. B rpax Codus.
CpOoKbT 32 U3I'BJIHEHHE HA OKOHYATEIIHUTE CIETKH € FoHu 2022 T.

JIpy’KeCTBOTO OTHHCBAa HHBECTULMOHHUTE CH HUMOTH IpU Mpojaxdara UM WIM NpU
TPalfHOTO MM M3BaXKJaHE OT yHnoTpeba, B Clydyail ue He ce 04aKBaT HUKAKBH MKOHOMHYECKU
U3roJ OT TAXHOTO ocBoOoxaaBaHe. [lewanbure wnm 3aryOuTe, BB3HMKBAIIKM OT
M3BAXAAHETO MM OT ynorpeba WM TsAXHaTa npoaaxOa, ce NpuU3HABAT B OTYETa 3a
BCEOOXBATEH [OXOJ M C€ OIpEleNIAT KaTo pa3jiMKa MEXIY HETHUTE IOCTBIJICHHUS OT
0CBOOOKJaBaHETO HA aKTHBA U OaJaHCOBaTa My CTOHHOCT.

[Ipuxomure OT HAEM M ONEPATHBHHUTE Pa3XOJH, CBbP3aHU C WHBECTUIIMOHHU HUMOTH, CE
MPEACTaBAT B OTUETA 32 BCEOOXBATEH JI0XOJl ,ChOTBETHO Ha pen ,,[Ipuxomu™ u pen ,,JApyru
pazxonu’.

4,16, DUHAHCOBM AKTHBH

Ilvpsonauanno npusnasane u oyeHsa8aue

JpyXecTBOTO MbPBOHAYAIHO NpHU3HaBa (PUHAHCOB AKTHB B MOMEHTa, B KOWTO CTaHe
CTpaHa IO JOTOBOPHO CIOpPa3yMEHHE, U T0 KiIacupuiupa ChIIacHO OM3HEC Mojena 3a
yhnpaBieHHe Ha (UHAHCOBM AaKTHUBU W XapaKTEPUCTHKUTE HA JOTOBOPEHUTE MapUYHH
MMOTOLIH.

busnec monensT Ha JlpyXecTBOTO 3a ympaBieHHe Ha (PMHAHCOBU aKTHBH CE€ OTHACS 0
HayWHa, TI0 KOMTO yIpaBisiBa (PMHAHCOBUTE CH aKTHBH, 3a Jia TeHEpUpa MapUYHHU MOTOIH.
busnec MonenbT onpenens Aanu NapuyHUTE MOTOIH 1€ OBJaT pe3yiTar OT ChOUpaHEeTO Ha
JIOTOBOPEHUTE MapUYHU MOTOLH, TIpoIaXkOaTa Ha PUHAHCOBUTE aKTUBH HJIU U JIBETE.

Knacudpukanuara Ha (UHAHCOBUTE aKTHBU MpPU MIHPBOHAYAIHOTO UM NpHUI0OUBaHE
3aBUCH OT XapaKTEPUCTUKUTE Ha JOTOBOPEHHUTE MAPUYHU MOTOIM Ha (PMHAHCOBUS AKTUB U
ouzHec mozena Ha JlpyKecTBOTO 3a TAXHOTO ympasieHue. C M3KIIOYEHHE HA ThPTOBCKUTE
B3E€MaHHUsA, KOUTO HE CHAbPXKAT CHIIECTBEH KOMIIOHEHT Ha ()MHAHCHpaAHEe, WU 32 KOWUTO
JIpy’)KecTBOTO € TMPWIOKHIO TMPAKTHUUECKH Ienecho0pa3Ha MspKa, JApPYKEeCTBOTO
IFPBOHAYAIIHO OIEHsIBa ((MHAHCOBHS aKTHB I10 CIIPABEJINBAa CTOWHOCT, ITIOC, B CIIy4ail Ha
(VMHAHCOBH aKTWBH, KOUTO HE C€ OTYUTAT MO CIpaBeAJIMBa CTOMHOCT B Tedanbara WUIU
3ary0arta, pa3xoJuTe MO cienkara. THbproBCKUTE B3eMaHHS, HE CBHABPKAT CHIIECTBEH
KOMITOHEHT Ha (UHAHCHUpaHe, W 3a KOUTO JIpyKECTBOTO € MPWIOXKIIA TMPAKTHIECCKU
1enecro0pa3Ha MApKa, ce OIEHSIBAT M0 I[eHaTa Ha clielKaTa, onpeaeneHa cpriacio MCDOO
15.

3a nga Obae kimacuuUIUpaH U OLIEHSABAH MO aMOPTHU3MpaHa lleHa Ha MPUA0OMBaHE WIH 1O
cnpaBequBa cToHOCT B JIB/I, duHaHCcOBUSAT akTUB TpsiOBa /a mopakjaa MapuiHU MOTOIIH,
KOUTO TIPEJICTaBIsABAT ‘‘caMO TutamaHus 1o TiaaBHumara u Jjuxsata‘s (CIITJI) mo
HeW3AbJDKEHaTa cymMa Ha IiaBHuUUarta. Ta3u ouneHka ce Hapuua ,,CIIIJI Tect* u ce
W3BBPIIBA HA HUBOTO HA ChOTBETHUSI MHCTPYMEHT.

busnec MmoxensT Ha J[py>KECTBOTO 3a ympaBlieHHE Ha (PMHAHCOBUTE aKTHBU CE MO30BaBa
Ha HayWHa, IO KOMTO TO ymnpaBiisiBa GUHAHCOBUTE CH aKTUBH C 1171 TCHEpUpPAHE HA TAPUIHHU
MOTOLM. bU3HEC MOAENBT ONPEAENs 1l NAPUYHUTE TOTOLM 1€ Bb3HUKHAT B PE3yJITaT Ha
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CHOMPAHETO HAa JOTOBOPHH IMAPUYHH IMOTOIH, MpojakOa Ha ()MHAHCOBHUTE aKTHBH, WA U
JIBETE.

[TokynkuTe MM MpoaaKOUTE Ha PUHAHCOBU aKTHUBU, YAUTO YCIIOBHSI U3MCKBAT JIOCTAaBKa
Ha aKTHBHUTE B PAMKHUTE Ha JaJIeH MEePHOJ] OT BpeMe, yCTAaHOBEH OOMKHOBEHO C HOPMAaTHBHA
pasmopenda wWiau JciCTBaIla MpaKTHKAa Ha CHOTBETHHUSA TMaszap (PEIOBHH IOKYIIKH), C€
MpU3HABAT Ha JlaTaTa Ha ThpPryBaHe (ClenKara), T.e. Ha JaTaTa, Ha KoaTo [pykecTBOoTO ce e
AQHTKHUPAJIO J1a Ky WK TIPOJIajc aKTHUBA.

B ciywanTte, koraro ApyKeCTBOTO HE reHEpHUpa TEKYIIU BXOSIIN MAPUUYHU MOTOIHU U €
coOCTBEHMK Ha aKTHBH, Mpojak0aTa Ha KOUTO ca €IMHCTBEH M3TOYHMK 3a TOTracsBaHe Ha
3aeM, TO €KCIIO3MIMATA C€ TPETHUpa KaTo YacT OT MHBECTUIMATA U CE MojJiara Ha TecT 3a
o0es3utenka mo MCC 36.

Cnennara Tabnuma mpeacTaBs KiIacH(PUKAIUATa HA BCEKH THII OT ()MHAHCOBUTE aKTUBU
Ha [IpyxectBoTo mo MCC 39 u nocnensamiara uMm kiacudukanus u oueHssaie no MCOO
9 Ha | anyapu 2018 1.

Tun Ha puHAHCOBUSA Kareropust no MCC 39  Kareropust no MC®O 9
aKTHUB
1 TwproBckute B3emManus 1 KpeauTu u B3eMaHus JBAroBu MHCTPYMEHTH,
Hpyrure HeTeKyu OLICHSIBAaHH MO
B3€MaHUs aMOpTU3UpPaHa CTOMHOCT
2 BzemanusTa no 3aemu ot Kpeautu u B3emMaHus JbAroBU MHCTPYMEHTH 1O
CBBP3aHU NPEIIPUATHS CIIpaBeUIMBa CTOWHOCT B

nevyanbara uim 3arybara
Tlocneosawo oyenssane

3a menMTe Ha MOCIEBAIIOTO OLIEHsABaHE (MHAHCOBUTE AKTUBU Ce KiIacuUIMpaT B
YEeTUPH KaTETOPHUU:
e OWHAHCOBM aKTUBH 110 AMOPTU3UPAHA CTOMHOCT (JIBJITOBH HHCTPYMEHTH)
e (DuHAHCOBM aKTHMBH I10 CIPaBEUINBa CTOMHOCT B neyanbara wiu 3arydara
e DUHAHCOBU aKTHBH 110 CIpPaBEIJINBA CTOHHOCT B APYr BCEOOXBAaTEH JJOXO/A C
‘‘penMKIIMpaHe’ ¢ Ha KyMyJaTUBHUTE Me4YaaOu Win 3aryou (AbIroBU HHCTPYMEHTH)
@DUHAHCOBHM aKTWBHU, OIPEJEIIEHM KaTo TaKWBa [0 CIIpaBeIMBa CTOWHOCT B JIPYT
BCceoOXBaTeH 70Xo7 0e3 ‘‘pelukiupaHe’‘ Ha KyMyJaTUBHUTE NevyayOM U 3aryOu mpu
TAXHOTO OTHHUCBaHE (KanuTajJ0BH UHCTPYMEHTH)
[Tpe3 Texkymms mnepuos JpyxkecTBOTO OTuuTa (UHAHCOBH aKTHUBH B JBE OT TE3H
KaTeropun — (MHAHCOBM aKTHUBHU 10 aMOPTH3HMpaHa CTOWHOCT W ()MHAHCOBH AKTHBH IO
CrpaBe/IMBa CTOMHOCT B Mevabara win 3aryoara.

QDunancosu akmueu o AMOPMUUPAHA CMOUHOCH (012061 UHCIMPYMEHMU)

Ta3u kareropus € Hal-chlIecTBEHA 3a pyxkecTBoTO. PBKOBOACTBOTO Ha J[pyKECTBOTO €
NpeLeHm1o, ye (UHAHCOBUTE AKTUBU NPEACTaBISIBAIlM TapUYHU CpeICTBa B OaHKW,
TBPTOBCKM B3€MaHMA, APYId HCTCKYIIHW B3CMaHUIA (T.e. B3€MaHHd OT CBBP3aHU
NPEINpPUATHS, B3€MaHUs [0 THPrOBCKH KPEIUTU U JPYTH) ce IbpxkKaT oT JpyKecTBOTO C
e MOJIy4aBaHe Ha JIOTOBOPEHUTE MAapUYHU MOTOIM U C€ OYaKBa Jia AOBEAT /10 MapUuHU
MOTOIM, MPECTABIABAILN €AMHCTBEHO IUIAIAHUS Ha TJIaBHULIA U JIMXBH (TIpUjarad OusHec
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mojen). Te3u ¢QuHaHCOBM aKTUBU ce€ KiIacu(UUMpaT M OLEHSIBAT IOCIEABALIO 10
aMOpTHU3UpaHa CTOWHOCT.
JpyxecTBOTO OLEHsBa (UHAHCOBUTE AaKTUBU 110 aMOPTU3MpaHa CTOMHOCT, aKo ca
YJIOBJIETBOPEHHU U JIBETE YCIIOBUS, U3JI0KEHH MO-JOY:
e DuHAHCOBUAT AKTHB C€ NPUTEKABA B pAMKUTE HAa OM3HEC MOJEN, MMaIll 3a LEl
HErOBOTO Abp KaHEe ¢ OIJIE]] II0JyYyaBaHe Ha JOTOBOPHUTE MapUYHM [TOTOLU OT HETO

e VYcioBusATa Ha JA0roBopa 3a (bl/IHaHCOBI/IH AKTHB IIOpaAXIAaT IMApUYHHU ITOTOLOMU Ha
KOHKPCTHH AT, KOUTO NPCACTaBJIABa CaMO IJIalllaHWA 110 I'NIaBHHULIATA U JIMXBUTC
BBbpPXY HCU3ObJKCHAaTa CyMa Ha I'IaBHUIIATA.

OUHAHCOBUTE aKTUBU IO aMOpPTU3HMpaHa CTOMHOCT (3a€MH WM JPYrH MPEeAOCTaBEHU
(MHAHCOBM pecypcH) BIIOCIEACTBUE C€ OLEHSABAT MpH MpHJIaraHe Ha MeToja Ha
ebextuBHus nuxBeH nporeHT (EJIII) u ca mpeamer Ha oOe3leHka. AMOpTU3HpyeMara
CTOMHOCT € M3YHMCIIeHa KaTO ca B3€TH NPEABH] BCUYKH BUJOBE TAKCH, KOMHUCHOHHH H
Opyru JoXonau. JIMXBEHUAT TOXOA OT MPEIOCTaBeHH 3aeMH Ce IpU3HaBa Mpe3 Mepuoja Ha
amMopTH3anusATa M C€ TMpeICTaBs B OTYeTa 3a Mevainbara WM 3arybara B CTaTHs
“mpuxomu‘‘. Paszxomute 3a oO0e3lleHKAa U PEHHTETpUpaHU OOE3LEHKHU, CBBP3aHH C
(MHAHCOBUTE AKTHBH, OIICHSBAHU IO aMOPTH3UpPaHA CTOHHOCT, BKIIOYUTEIHO THPTrOBCKH
B3emManus no MC®O 15 e nmpusHaBar B oTyeTa 3a mevanbara wiM 3arybata B ‘‘Apyru
¢dbuHaHCOBH T0X0/M / (3aryOm) OT HeidHOoCTTa™.

[Tewanbure u 3aryburte ce mpu3HaBaT B Medanbara Wiu 3arydara, KOraTo akTUBBT ObJe
OTIHCaH, MOTUPUITUPAH WIH 00C3IICHEH.

Dunancosu AKMUGU NO CRPAGEOIUCA CMOIIHOCH 8 neuandama unu 3azyoama

OuHAHCOBUTE aKTUBHU MO CIIPaBEAJIMBAa CTOWHOCT B Tedanbara wiM 3arybara BKIOUBAT
(UMHAHCOBM AaKTUBHU, AbPKAHU 32 THProBUs M (UHAHCOBU AKTHBH, OIpPENEICHH NpU
I'BPBOHAYAITHOTO UM TMIPH3HABAHE KAaTO TAKWBA IO CIIPaBEJIMBA CTOMHOCT B IeyayidaTa win
3ary0ata, uin (MHAHCOBH aKTHUBH, KOMTO 33BJDKUTEIHO C€ U3UCKBA J]a OB/AT OIICHSIBAHH
M0 CHpaBeaiiuBa CTOMHOCT. DUHAHCOBUTE AKTHUBH C€ KIAacH(UIMPAT KAaTO AbpPKaHU 3a
TBPrOBUS, aKO KBbM TAX c€ Npuiara OuzHec Mojera  MOpoAakda WM TMOBTOPHO
npunoouBaHe B KpaTbK Cpok. OUHAHCOBM AaKTHUBU C MApUYHU MOTOLHU, KOUTO HE
Mpe/ICTaBIsIBaT €AMHCTBEHO IJIAIaHUS MO TJIaBHHIATA U JIMXBaTa, ce KIacHPHUIHMpaT U
OIICHSIBAT TIO CIIpaBeJUIMBA CTOMHOCT B Tevanbara WK 3arydara, HE3aBUCUMO OT OM3HEC
Mozena. HezaBucuMo OT KpUTepUUTE 3a ABITOBUTE MHCTPYMEHTH, KOUTO clieABa Ja ObaaT
KJIacCU(PUITUPaAHH TI0O aMOPTH3MpaHa IieHa Ha TPUI00MBaHE WU 110 CTIPABEIJIMBAa CTOWHOCT B
JIBJI, kakTO € OmucaHO MO-TOpE, IBJITOBUTE WHCTPYMEHTH MOTaT Ja ObJaT OMpeleleHH
KaTo TaKWBa IO CIPaBeUIMBA CTOMHOCT B IevayidaTa WM 3arydara mpH IMbPBOHAYAITHOTO
UM TIpU3HABaHE, aKO Taka C€ eJMMMHHHpA WIM C€ HaMajsiBa CHIIECTBEHO CUYETOBOJHOTO
HECHOTBCTCTBHC.

OUHAHCOBU aKTHBH MO CHpaBe/UIMBa CTOMHOCT B Ieyandara WM 3arydara ce OTHacsT B
oTyera 3a (PMHAHCOBOTO CBHCTOSHHE IO CIIPAaBEJIMBAa CTOWHOCT, KATO HETHUTE IMPOMEHH B
CIpaBelIMBaTa CTOMHOCT ce€ IpHU3HABAT B oT4eTa 3a Iedanbara wiM 3aryOara. Tasum
KaTeropus BKJIIOYBA O€3TMXBEHH 3a€MH KbM CBBP3aHU JIMIIA U HEKOTUPAHU U KOTHPAHH 32
THpProBusi Ha (OHIOBU OOpPCH KalHUTaJOBH HHCTPYMEHTH, KOUTO J[[pykecTBOTO HE €
n30pajgo HEOTMEHHUMO Ja Kilacu(uIMpa KaTo TaKuBa 110 cripaBeuinBa croifHocT B JIB/I.
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JIUBUACHTUTE 1O TaKHBa KAlMUTaJOBH HHCTPYMEHTH CbHILO C€ MPU3HABAT KaTO APYTU
NpUXOJM B OTYeTa 3a mevanbara wiu 3arybaTta, KoraTto ObJ€ yCTaHOBEHO MPaBOTO 3a
M0JIy4aBaHe Ha TUIallaHe.

Omnuceane
DUHAHCOB aKTUB (WUJIM, KOTaTO € MPUIIOKUMO, YacT OT (DMHAHCOB aKTHB WJIM YacT OT
rpymna cxoJHu (MHAHCOBH aKTHBH) C€ OTHHCBA (T.€. C€ MpeMaxBa oT4yeTa a (PMHAHCOBOTO
CBhCTOSIHME Ha J[py’KeCcTBOTO ), I1aBO KOTaTo:
e IlpaBara 3a mosiyyaBaHe Ha MAPUYHUTE MOTOIM OT AKTUBA Ca U3TECKIIH
HIIH
e [paBaTa 3a MOJydYaBaHE Ha IMAPUYHHU IOTOIM OT AKTHBA Ca MPEXBBPJICHH WIH
JIpy’>KeCTBOTO € MO0 3aJb/HKCHUETO Ja IJIaTH HAITBJIHO IOJTYYEHUTE MapudHU
noTouu, 0Oe3 ChllecTBeHa 3abaBa, KbM TpeTa CTpaHa 4pe3 CIopa3yMeHue 3a
MPEXBBPJIISIHE; MPU KOCTO HIIH
(a) pyXecTBOTO € MPEXBBHPJIUIO B 3HAYUTEIHA CTEIEH BCUYKU PUCKOBE M TOJI3U OT
COOCTBEHOCTTAa BHPXY aKTHBA;
WA
(6) dpy>kecTBOTO HUTO € MPEXBBHPIWIO, HUTO € 3ala3uiio B 3HAYMTETHA CTENEH BCHUYKHU
PHUCKOBE U TOJI3U OT COOCTBEHOCTTA BHPXY aKTHBa, HO HE € 3aIa3mio KOHTPOJa BbPXY HETO.
Koraro [IpyecTBOTO € MpexBbPJIMJIO IIpaBaTa CH 3a MOJydyaBaHE HA MApUYHU MOTOIM OT
aKTHUBA WIH € BCTHIIWIO B CIIOPA3yMEHHUE 3a MIPEXBBPJISHE, TO MPABH OLICHKA HA TOBA JAIH U
JI0 KaKBa CTEICH € 3alla3wiio PUCKOBETE W IMOJ3UTE OT coOcTBeHOcTTa. Korato To HUTO €
MPEXBBPINIIO, HUTO € 3ama3ujo B 3HAYUTEIHA CTENEH BCUYKH PUCKOBE M TIOJ3H OT
COOCTBEHOCTTA BBPXY (DMHAHCOBUS aKTUB, HUTO € MPEXBBPINIO KOHTPOJA BbPXY HEro, TO
MpoabKaBa Ja MPU3HABA MPEXBBPJICHUS aKTHUB, 0 CTEIEHTA Ha MPOABIKABAIIOTO CH
ydyactue B Hero. B To3u ciyuail J[py>XecTBOTO NpHU3HAaBa U CBBP3AHOTO 3abJKECHHE.
[IpexBBpIEHUAT aKTHB M CBBP3aHOTO 3aBJDKEHHUE C€ OLICHSBAT Ha 0a3za, KOSTO OTpassiBa
MpaBata u 3aJIbJDKCHHATA, KOUTO [Ipy»ECTBOTO € 3ama3uso.

[IpoabmxkaBamio yyacTue, KoeTo € moa (opmara Ha TapaHIUs BBbPXY MPEXBHPICHUS
aKTHB, C€ OLICHSBA IO MO-HUCKATa OT IIbpPBOHAuUajgHaTa OajgaHCOBA CTOMHOCT HA aKTHUBA U
MaKCcUMajHaTa CyMa Ha Bb3HArpa)xJAeHHETO, KOETO MOXeE Ja ce u3ucka JpyxecTBoTo na
H3IUIATH.

Oobe3yenka na punancosu akmueu

Jpy’xecTBOTO NMpHU3HaBa MPOBU3MUS 3a o4yakBaHM KpeauTHH 3aryou (OK3) 3a Bcuuku
IBJITOBU MHCTPYMEHTH, KOUTO HE CE OTUMTAT IO CIIpaBeAMBa CTOMHOCT B Iedandara win
3arybara. OK3 ce 0a3zupar Ha paziaukaTa MeXAy JOTOBOPHUTE MAapUYHU MOTOLH, JBbDKUMHU
CBIJIACHO YCIIOBHSTA Ha JOTOBOPA, M BCUUKH MAPUYHU MMOTOLHU, KOUTO JlpyKecTBOTO O4aKBa
Jia TIOJIy4Hd, AUCKOHTUPAHHU € JOOJIMKEHHUS 70 IbPBOHAYATHUS €(PeKTHUBEH JIMXBEH MPOIICHT.
OdakBaHWTE MAPHYHU MTOTOIHM BKJIFOYBAT MMAPHYHUTE TIOTOIHM OT IpoaaxdaTa Ha IbPKaHOTO
o0e3rnedeHne WK ApYru KpeAUTHU OJ00pEeHHs], KOUTO MPEICTaBIsABaT Hepa3aeaHa yacT OT
yCIIOBUSITA Ha IOTOBOPA.

OK3 ce mpusHaBar aBa erama. 3a KpPEeIUTHH EKCIO3MIIMH, 3a KOMTO HE € Haulle
3HAQUYUTEJIHO IMOBHILIEHNWE HAa KPEIWTHHSI PUCK OT II'bpBOHAYaNHOTO npusHaBaHe, OK3 ce
NPOBU3UPAT 3a KPEOUTHHU 3aryOHM, KOHMTO BB3HMKBAT B pE3YydTaT Ha CHOUTHS II0
HEU3MBJIHEHHE, KOUTO Ca BBb3MOXKHH Tpe3 cienpamure 12 mecema (12-meceunn OK3). 3a
KPEIUTHHU €KCIO3UIUH, 32 KOUTO € HAIUIE 3HAYUTEIHO MOBUIIICHUE HA KPEIUTHUS PUCK OT
II'bPBOYAIIHOTO MPU3HABaHe, IPOBU3HS 3a 3ary0a ce W3MCKBa [0 OTHOIIEHHE Ha KPEIUTHUTE
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3ary0OM, O4akBaHMs Mpe3 OCTaBalllUsi CPOK Ha €KCIO3UIMATA, HE3aBUCUMO OT MOMEHTa Ha
Bb3HUKBaHE Ha Heu3mbiaHeHueTo (OK3 3a nenus cpok Ha UHCTPYMEHTA).

Ilo oTHOIIEHUS HA THProOBCKUTE B3eMaHus Jlpy>KeCTBOTO Ipujara OlnpoCTeH MOAXO[ 3a
n3uucinenne Ha OK3. CregoBarenHo To HE MpociensBa IPOMEHUTE B KPEAUTHHUS PUCK, HO
BMECTO TOBa Ipu3HaBa Bb3 ocHoBa Ha OK3 3a menus cpok Ha MHCTPYMEHTa KbM BCSKa
oTdyeTHa fgara. J[py>KECTBOTO € Ch3Jajl0 MaTpHIla 3a MPOBU3UpPAHE, KOSATO ce Oasupa Ha
UCTOPUYECKHSI ONUT I10 OTHOIIEHHWE HAa KPEAUTHHUTE 3aryOH, KOPUI'MpaHE C IPOTHO3HU
¢bakTopu, cnenupUIHY 32 JTHKHUIUTE U 32 IKOHOMUYECKaTa cpera.

KBM Besika oTUeTHaA 1aTa TO OIpesens Jajld JbJITOBUAT HHCTPYMEHT Ce MpeLeHsBa KaTo
TaKbB C HUCHK KPEIUTEH PUCK, KaTO M3IOJ3Ba pa3yMHa M apryMeHTHpaHa WHQOpManus,
KOSITO € JOCTBIIHA 0€3 M3BBpPIIBAHE HA U3IMIIHM pa3xoau wiu ycwius. [Ipu Tta3u oueHka
JIpy>KeCTBOTO Ipepasriexaa BbTPEIIHUS KPEIUTEH PEUTHUHT HA JBJITOBHS MHCTPYMEHT. B
JonbjiHEHHE JIpy>KeCTBOTO IpeLEeHsBa JalM ChILECTBYBAa 3HAUUTEIHO YBEIWYEHHE Ha
KPEIMTHHUS PUCK, KOTaTO IUIANIaHUsATa IO IOroBOpa ca B mpocpouune Hag 90 aau.

JpyxecTBOTO cuuTa AajieH (PMHAHCOB MHCTPYMEHT 3a TaKbB B HEM3IbJIHEHUE, KOTaTo
JIOTOBOPHUTE IJIalllaHusl ca B Ipocpouyue B MpojbibkeHue Ha 120 nuu. B ompenenenu
cilyyau, 06adye To MOXKe J]a pasriiex/a 1a7eH (PUHAHCOB aKTUB KaTO TaKbB B HEU3IbIHEHUE,
KOTaTO BHTPEIIHA WM BHHIIHA HHPOPMAIUS MPETOCTaBI WHANKAILINSA, Y€ € MAJIKO BEPOSTHO
JIpy>KecTBOTO J1a MOJYYH I'bJIHUS pa3Mep Ha HEU3IbJDKEHUTE CyMH I10 J0roBopa, Npeau Ja
ce B3eMaT I0J] BHUMaHHE KaKBUTO M Jia OWJIO KPEIUTHH MOJOOpPEHHs, IbPKAHH OT HETO.
@DUHAHCOBU aKTUBHU C€ OTIMCBAT, KOraTO HE ChLIECTBYBa pa3yMHO OYaKBaHE 3a ChOMpaHe
MApPUYHHTE TTIOTOLH T10 IOTOBOPA.

3a mepBo Tpumeceune Ha 2022 r. m 2021 romuHa JIpy’KecTBOTO HsSMa HECHOpaHH
B3CMaHUs, KOMTO Ja ca NpPEIU3BUKAIM KpeauTHa 3ary0ba. Thil kaTo HOBUS MoJIeN 3a
o0e3IieHKa M3UCKBA OTYMTAHE Ha MPOBHM3HS 32 00E3ICHKA M MpeId B3eMaHHsTA Ja CTaHAT
MIPOCPOYEHH, IPYKECTBOTO MpHUEMa Ja W3MOI3Ba MAaTpUlla HA MPOBU3UUTE MPU KOSATO Ce
onpeaenaT (UKCHpPaHU MPOIEHTH Ha MPOBU3HMPAHE B 3aBUCHUMOCT OT Oposi Ha JHHUTE Ha
MPOCpOYMEe, KAKTO CJIe/IBa:

OuakBan %
Kareropus 3aryboa
He npocpouenu 0.10%
[Ipocpouenu 1o 30 gHU 0.50%
[Tpocpouenn 30-90 nau 1.00%
[Ipocpouenn Han 90 nHU 7.00%

Dunancoéu nacuéu U UHCMPYMEHmMU HA COOCMEEH Kanuma
HpyxectBoTo Kiacupuuupa IBJITOBU HHCTPYMEHTH W HWHCTPYMEHTH Ha COOCTBEH
KaruTall WM KaTo (PMHAHCOBU 3abJDKEHUS MM KaTo COOCTBEH KaluTall B 3aBUCHMOCT OT
CBIIIHOCTTa M YCIOBHATA B JIOTOBOpPa CbC CBOTBETHHS KOHTPAareHT, OTHOCHO TE€3HU
UHCTPYMEHTH.

ITvpeonauanno npusnasane u oyenagamne
JlpyecTBOTO MPHU3HABA B OTYETA 32 PUHAHCOBOTO CH CHhCTOSHUE (PUHAHCOB ITACHB CaMo,
KOTaTo CTaHe cTpaHa Mo JOTOBOPHU Kjay3u Ha PUHAHCOBUS MHCTpyMeHT. [IspBOHAYAIHOTO
MpHU3HABaHE CTaBa Ha JaTara Ha ypexkIaHe U Ce M3BBPIIBA 110 CIIPaBeIMBa CTOWHOCT TUTIOC,
B cioydyail Ha ()MHAHCOBM TACHBH, KOMTO HE C€ OTYUTAT MO CIpaBeAJIMBa CTOMHOCT B
neyanbara WM 3arybarta pa3xoiu, AUPEKTHO OTHOCHMH KbM MNPUI0OMBAHETO WIIU
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U3/1aBaHETO Ha (UHAHCOBMA HacuB. TakcuTe 3a ynpaBieHHE HA IOJIYYEHHUTE 3aeMH ce
pascpodBaT 3a IEpUOAA Ha IIOJA3BAaHE HA 3aEMHUTE, 4pe3 H3IO0JI3BAaHE HAa METoAa Ha
e(eKTUBHMSI JTMXBEH MPOLEHT U CE BKIIIOYBAT B aMOPTHU3MpaHATa CTOMHOCT Ha 3a€MHUTE.

[Tpu mepBOHAYANHO NpHU3HABaHE (PUHAHCOBUTE MACHBU C€ KJIACH(UIMPAT KAaTO TaKUBA
[0 CIIpaBe/UIMBa CTOMHOCT B medanbaTa MM 3arybara, MiaM KaTo ()MHAHCOBHM IAaCUBH,
OLIEHSIBAaHM TI0 aMOPTU3UpPaHa CTOWHOCT. [IbpBOHAUANHO BCHUYKHM (PMHAHCOBH MACHBH CE
IIPU3HABAT 110 CIPaBEAJIMBA CTOMHOCT, a B Clly4as Ha 3acMHM M IPUBICYECHU CPEICTBA U
3abJDKCHUS, HETHO OT IPSIKO CBBbP3aHU PA3XOJH 110 CIEIIKATA.

@uHaHCOBUTE NMACHBH Ha [Ipy»KECTBOTO BKJIIOYBAT THPIOBCKM U JIPYTH 3aJbJDKCHUSA,
3aeMU M MIPUBJICUYECHHU CPENICTBA, BKIIOYUTEIHO U OAaHKOBU OBBPAPA(TH.

Ilocneosauwo oyenasane

OneHsBaHeTo Ha (PUMHAHCOBUTE IMACHBHM 3aBUCH OT TAXHATa KJIACU(PUKAIMS KAKTO €
OIMCAHO MO-0IY:

QDunancoeu nacugu, OMYUMAHU NO CHPAGEOIUEA CMOUHOCM 6 neuandama uiu
3azyoama

@DuHAaHCOBUTE MACHBU MO CIIpaBeUIMBAa CTOMHOCT B Nedandara wiM 3arybaTta BKIIIOYBAT
(MHAHCOBM TacUBH, IbPKAHW 3a THPTOBUS, W (MHAHCOBU IIACHUBH, ONPEICICHH TIPU
I'bPBOHAYAJIHOTO NPHU3HABaHE KaToO TakWBa IO CHpPaBeIJIMBa CTOMHOCT B medanlaTa WU
3arybara.

@DuHaHCOBUTE MACHBH C€ KIacu(UIUPAT KaTO AbP>KaHU 32 ThProBHsl, aKO ca MPUI00UTH
C IIeJI IOBTOPHA MOKYTIKA B Oin3ko Obaeme. [leqanbure mim 3aryourte 1o NacuBH, AbpiKaHH
3a ThProBUS, Ce MPU3HABAT B OTYETA 3a Mevyandara win 3aryoara.

@UHAHCOBM TACHBH, OIPENEICHU TNPU ITbPBOHAYAIHO INPU3HABAHE KAaTO TaKHWBa IIO
CrpaBe/IMBa CTOMHOCT B neyasnbaTta WiM 3arybara, ce OInpelensaT KaTo TakuBa KbM JaTaTta
Ha I'bPBOHAYAJIHO IMpHU3HABAaHE, CaMO aKO ca M3MbJIHEHU Kputepuute Ha MCOPO 9.
JIpy>kKeCTBOTO HE € ONpEeeNUIO HUKAaKBU (PMHAHCOBU MACHBH KaTO TaKUBa 10 CHpaBeAUBa
CTOMHOCT B nevanbara uim 3aryoara.

QDunancoséu nacusu, OUEHACAHU NO AMOPMUUPAHA CIMOUHOCH (3aeMU U NPUEIEUEHU
cpeocmea)

Ta3u kareropuss € OT Haif-cbllecTBeHO 3HaueHue 3a J[lpyxectBoro. Cnen
IbPBOHAYATHOTO WM TpHU3HaBaHe, JIpy»KecTBOTO OIeHsBAa JIMXBOHOCHUTE 3aeMH U
MIPUBJICUYEHHU CPEJCTBA 10 aMOPTH3UpPaHa CTOMHOCT, Ype3 MeToja Ha €(eKTUBHUS JMXBEH
npoueHT (EJII). [lewan6ute u 3aryoure ce nmpus3HaBaT B nedaibara wiM 3arybara, KOrato
MIaCUBBT CE OTIIMCBA, KAKTO M Ype3 Impolieca Ha amopTu3anus Ha 6a3za EJIII.

AMopTH3HpaHaTa CTOMHOCT CE€ M3YMCIIsIBA KaTO CE€ B3eMaT 10 BHUMaHUE KaKBHTO U Ja
OMUJI0 TUCKOHTH WJIM NPEMHUHM NpU NPUJOOMBAHETO, KAKTO M TaKCH WM Pa3XOJd, KOUTO
npencrasisBaT HepasnenHa yacT oT EJIII. Amopruzauusara upes EJIII ce BkimouBa KaTo
(uHAHCOB pa3xo B OTYETa 3a Nevyandara Win 3aryoara.

Ta3u kareropus ce OTHACS TTIABHO 32 JINXBOHOCHU 3a€MH U TIPUBJICYCHU CPEICTBA.

Omnuceane

Jpy»xecTBOTO OTIHCBa (PMHAHCOB MACHB CaMO KOTaTo ypeau (HM3ITbIHH) 3abJDKEHUETO,
u3Te4e CPOKBT HA 3aIBIDKCHUETO WIM KPETUTOPBT C€ OTKAXKE OT IpaBarta CH.

Koraro cwiiecTByBamni ()MHAHCOB MacHB € 3aMEHEH OT JIPYT OT CHIIUS 3aeMOaTeN MpPH
CBIIECTBEHO pAa3JIMYHHU YCIOBHS MM YCIOBHUSTa Ha ChHIIECTBYBAIO 3aIbJDKCHHE cCa
CBIECTBEHO TPOMEHEH, TakaBa pa3MsHa WJIM MPOMsSHA Ce TPETHpa KaTo OTHHCBaHE Ha
I'bPBOHAYAIIHOTO 3aJbJDKCHHE M IPHU3HABaHE HAa HOB MacuB. Pa3nmukaTa B CHOTBETHUTE
0alaHCOBH CTOMHOCTH ce NMpU3HaBa B oTUYeTa 3a rnevandara wiu 3aryoara.
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Paznauxara MCXKOY OanaHcoBaTa CTOHHOCT Ha (1)I/IHaHCOBI/I$I nacmB, YpEACH WA
MNPEXBBPJICH Ha Jpyra CTpaHa , W 3aIlIaTCHOTO 3a YPCKIAAHCTO, BKIIOYUTCIIHO IIAapHu U
MNPEXBHPJIIHC HA HCIIaPUYHH aKTHBH, CC IIPpHU3HAaBa B rnevanou u BaFY6I/I 3a nepuojaa.

Komnencupane na ¢gpunancosu uncmpymenmu
@uHAaHCOBUTE AaKTUBU M (PMHAHCOBHUTE MACHUBU C€ KOMIICHCHpAT, a HETHaTa cyMmMa ce
OTYUTa B OTYeTa 32 (PMHAHCOBOTO CHCTOSIHME, aKO MMa JIEHCTBAIIO 3aKOHHO MpaBo Ja ce
KOMIIEHCUpAT IpU3HATUTE CyMU U Jlpy’KECTBOTO MMa HaMEpEHHUE Jla CE ypeau Ha HEeTHa
OCHOBA, J1a C€ pealn3upar akTUBUTE U YPEKIaT MaCUBUTE €THOBPEMEHHO.

4.16.1. loroBopu 3a npoaax6a 1 00paTHO U3KYIYBaHe HA IeHHH KHUXKA

llennu kHI>ka Moratr jaa ObJaT JaBaHM MOJ HAeM WM MPOJIAaBaHU C AHTAXUMEHT 3a
0o0OpaTHOTO WM HW3KyIyBaHe (pemo-caenka). Te3W ICHHH KHMKA MPOJIbJDKaBaT 1a ce
MpHU3HABaT B OT4YeTa 3a (PMHAHCOBO CHCTOSIHME, KOTaTO BCHUYKH CHIIECTBEHU PUCKOBE U
W3rold OT IMPHUTEKABAHETO MM OCTaBaT 3a cMmeTka Ha JlpyxkectBoto. B To3u ciywai ce
MpHU3HaBa 3a7bJDKEHHE KbM Jpyrara CTpaHa IO JOroBopa B oOT4eTa 3a (PMHAHCOBOTO
CBhCTOSIHUE, KOTaTO J[py>KeCTBOTO MOJIyYH MApUUYHOTO Bb3HATPAKICHHUE.

Amnanornvno, korato JlpyecTBOTO B3uMa IIOJI HaeM WU KyIlyBa IEHHM KHWXKa C
aQHTAKUMEHT 3a oOparHata WM mpojaxbOa (oOpaTHa perno-cienka), HO HE NpuI00uBa
PUCKOBETE M HW3rOJUTE OT COOCTBEHOCTTAa BBPXY TSIX, CHCIKHTE CE€ TPETUPAT KaTo
MPEJOCTaBeHH OO0E3MEYeHN 3aeMH, KOraro MapuyHOTO BB3HATPAKICHHE € IUIATEHO.
IleHHuTE KHMKA HE CE MPU3HABAT B 0TYETA 32 (PUHAHCOBOTO CHCTOSIHHE.

Paznukara mexay mpojaxkHaTa IieHa M II€HaTa Mpu oOpaTHOTO M3KYMyBaHE CE MpU3HABA
pa3cpoyeHo 3a mepuoja Ha JOroBOpa, KaTo ce M3IMO0J3Ba METoJla Ha edeKTUBHATA JIMXBA.
[lennuTe KHMXKA, OTAANCHM TOJ HAEeM, MNPOJBIDKABAT Ja CE€ MpH3HABaT B OTYETa 3a
¢buHaHCOBOTO chCcTOsiHME. lleHHM KHUXKa, B3€TU TOJ HAaeM, HE Ce MPU3HaBaT B OTYETa 3a
(hMHAHCOBOTO CBHCTOSIHHME, OCBEH aKO HE ca MPOAAJCHH Ha TPETHU JHIA, TPH KOETO
3aIbJDKEHUETO 3a OOpaTHO H3KyIyBaHE C€ MpU3HABa KAaTO THPTOBCKO 3abIIKEHHE IO
CIpaBeyIMBa CTOMHOCT W TMOCJe/ABaIiara rnedyainda wiaum 3aryba ce BKIIOYBA B HETHHS
ONEpPaTUBEH PE3yJITaT.

4.17. MarepuaJiHu 3anacu

MartepranaHuTe 3amacu BKIIOYBAT MaTEpUalM, HE3aBBPIICHO NPOM3BOACTBO M CTOKH. B
ceOecTOMHOCTTa Ha MaTepUalHUTE 3amack Cce BKIIOYBAT JUPEKTHUTE pa3Xxolu IO
3aKyIyBaHETO WJIM MPOU3BOJICTBOTO UM, MpepaboTKaTa U APYTH MPEKU Pa3XoH, CBbP3aHU C
JOCTaBKaTa MM, KaKTO M 4acT OT OOLIUTE NTPOU3BOACTBEHH Pa3X0H, OIpeesieHa Ha 0a3ara
Ha HOpPMaJE€H INPOM3BOACTBEH KamanureT. PUHAHCOBUTE pa3Xxogu HE CE€ BKIIOYBAT B
CTOMHOCTTa Ha MaTepuagHuTe 3amacu. KbM Kpas Ha BCEKH OTUETEH MEpPHO] MaTepHaHUTE
3amacH ce OIEHsIBAT 0 IMO-HUCKaTa OT ce0ECTOMHOCTTa UM M TAXHATa HETHA peaju3yemMa
croiiHocT. Cymara Ha Bcska OO€3l€HKa Ha MaTepHaJHMTE 3amacd JO HEeTHaTa WM
peanu3yemMa CTOMHOCT ce MpU3HaBa KaTo pa3xo/] 3a epuo/ia Ha o0e3leHKaTa.

Hernata peanmsyema CTOMHOCT TpeiCTaBiIsiBa OYaKBaHATa MPOJaKHA IIeHA Ha
MaTepHaHUTE 3alacy, HaMajeHa C OYaKBaHUTE Pa3XoJH Mo mpoaaxkbara. B ciydail ye
MaTepHaIHUTE 3aracy ca OMiIN Bede 00E3IEeHeHN IO HeTHAaTa UM pealn3yeMa CTOHHOCT U B
nocye[BaIl OTYETEH MEPUOJI Ce OKaXKe, Ye YCIOBHUSATA JTOBEIH 10 0O€3leHKaTa He ca Beue
HaIWIe, TO Ce BB3MPHEMa HOBaTa WM HETHa peanuszyema croiiHocT. CymaTta Ha
BB3CTAaHOBSBAHETO MOXe Ja ObJe caMo 10 pa3Mepa Ha OanaHcoBaTa CTOMHOCT Ha
MaTepUaIHUTe 3amacu mnpeau obesneHkata. Cymara Ha 0OOpaTHO BB3CTAHOBSIBAHE Ha
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CTOMHOCTTA Ha MaTCprUaJIHUTE 3amacCcu C€ OT4YHWTAa KAaTO HaMaJICHUC Ha pa3xXxoguTe 3a
Marcepuaiv 3a riepuoaa, B KONTO Bb3HHKBA Bh3CTAaHOBIBAHETO.

ITpu mpopaxk6a Ha MaTepUaIHUTE 3alacH TAXHaTa OajaHCOBAa CTOMHOCT ce MpH3HaBa Karo
pa3xo]l B IEpUO/A, B KOMTO € MPU3HAT CbOTBETHUAT IIPUXOL.

4.18. JlaHbuM BBPXY 10X0/1a

DUHAHCOBUAT pe3yNTaT Ha J[pyKECTBOTO HE MOJICKH Ha O0JIaraHe ¢ KOPIOPATHUBEH JTaHBK,
chriacHo 4wi.175 ot 3akoHa 3a KOPIIOPATUBHOTO TMOJI0XO0IHO oOJIaraHe.

4.19. Ilapu u NapU4YHHM €KBUBAJEHTH

[lapute ¥ nmapuyHUTE EKBUBAJIEHTH C€ CBCTOAT OT HAJUYHUTE Napu B Opoi, MapuuHU
cpeacTBa 1Mo 0AaHKOBH CMETKH, KOMTO €a JIECHO OOpbBIIaeMU B KOHKPETHU MapHUYHU CyMU H
ChIbPIKAT HE3HAUUTENIEH PUCK OT IPOMsIHA B CTOMHOCTTA CH.

4.20. Co0CTBeH KanuTAaJ, pe3epBH U MJIAIIAHUA HA JUBUIEHTH

AKHI/IOHepHI/IHT KalluTajl Ha ILPY)KGCTBOTO OoTpa3siBa HOMHHAJIHATAa CTOMHOCT Ha
CMUTHPAHUTC aKLIUU.

[IpemuifHUAT pe3epB BKIIIOYBA MPEMUU, MOJYYECHU MPU MBPBOHAYATHOTO EMHUTHpAHE Ha
COOCTBEH KamuTall. BCHYKHM pa3xoiu IO CICNIKH, CBbP3aHH C CMHTHpAHE Ha aKIuH, ca
MIPHUCIATHATH OT BHECEHMSI KallUTall, HETHO OT JIaHBYHHU OOJIECKYCHHUSI.

Hepasnpenenenara negan6a/ Harpynanara 3ary0a BKITIOYBa TEKYIIUs (PUHAHCOB PE3yJITAT U
HATPYIMAaHUTE Ne4aiOn U HEOKPUTH 3aryOr OT MUHAIIU TOJIUHH.

3agbioKeHUsATa 3a IUIalllaHe Ha JAUBUIACHTH HA aKIMOHEPUTE Ca BKJIIOYEHW Ha pej
»3aIbIDKEHUSI KbM CBBpP3aHU JHIA~ B OTYeTa 3a (PUHAHCOBOTO CBHCTOSHHUE, KOTaTo
JTUBUJICHTUTE ca 0JJ00peHH 3a pa3IpeiesieHne OT 00M0TO ChOpaHre Ha aKIMOHEPUTE TPETU
Kpasi Ha OTYETHHUS MEPHUOJ.

Beuuku TpaH3akiuu cbhC cOOCTBEHHUIIMTE Ha J[py>KeCTBOTO ca MPEICTaBeHH OTIETHO B
OTYeTa 3a MPOMEHUTE B COOCTBEHUS KaMUTAIL.

JIpy’)KecTBOTO € 3aJb/DKCHO [0 CcHjaTa Ha 3aKoHa 3a JIPYXKEeCTBaTa ChC CIEIUATHA
WHBECTHUIIMOHHA IIe]l U APY>KECTBATa 3a CEKIOPUTHU3ALMS Ja pa3mpeeny KaTo JUBUACHT HE
no-maniko oT 90 Ha cTo oT mevanbaTa 3a ¢(UHAHCOBATA TOJWHA, ONPECIICHA M0 TTOCOYCHUS
MO-710Jly HAUYWH W TIPH CMa3BaHE Ha M3UCKBaHMATa Ha 4wi.247a or THProBCKUs 3aKOH.
[TewanbGara 3a pasmpeneneHue € (UHAHCOBUAT pe3yJTaT (CUETOBOJHA Tedanda/3aryoa),
KOPHUTHPaH KaKTO CJe/iBa:

1. yBenuueH/HaMaJIeH ¢ Pa3xoJUTe/MPUXOJUTE OT MOCIEABAIN OLIEHKU Ha HEIBUKUMU
HUMOTH;
2. yBeNWYEH/HaMaJieH ChC 3aryomTe/medanoOnTe OT CHCNKHA 10 TPEXBBPISIHE Ha
COOCTBEHOCTTA BbPXY HEJB)KUMHU UMOTH;
3. yBemWMYeH/HamMalieH B TOJHMHAaTa Ha TMPEXBBPISHE Ha COOCTBEHOCTTa BBPXY
HE/IBYKUMH UMOTH C MOJIOKUTETHATA/OTPHUIIATEIHATA Pa3InKa MEXITY:
3.1. mpomaxHaTa IIeHa Ha HEIBUKUMHUS UMOT H
3.2. cymara OT HCTOpMYECKaTa IIeHa Ha HEIBWXHMHUS UMOT M MOCJIEIBAIINUTE
pa3xoau JOBENHU J0 yBeIUUeHHe Ha OallaHCcoBaTa My CyMa;
JIpy>kecTBOTO MOXe J1a M3/1aBa caMO O€3HAIWYHM aKLMHU, PETUCTpUpaHu 1Mo cMeTku B LIJ1.
AKIMM Ha JApYKECTBOTO MOraT Jia Ce€ 3alMCBaT camMO Cpelly Mapu4yHU BHOCKU U Clel
M3IUIAIIAHETO Ha IIbJIHATA UM €EMHCHOHHA CTOMHOCT, OCBEH B CIIy4auTe Ha IIPEBPBIIAHETO B
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aKIMU Ha OONMranuu, W3JaJeHH KaTo KoHBepTupyemMu. OOHKHOBEHHTE aKIHH CC
KIacu(uuupar KaTo COOCTBEH KaluTall.

HOH’LJ’IHI/ITeHHI/ITC pasxoau, Npuchrlid Ha €MUTUPAHETO HAa HOBHW aKIOWM HJIKM OIIOWH, Ca
IMOKa3aHU B COOCTBEHHMS KaluTal KaTO HaMaJICHHE Ha IOCTBINNICHUATA, HCTO OT AdAaHBIIH.
HOH’LJ’IHI/ITeHHI/ITC pasxoau, IpsAKO CBbp3aH C ECMUTUPAHECTO HA HOBU aKIIMH CC BKIIIOYBAT B
OeHaTa Ha HpI/II[O6I/IBaHeTO KaTo 4acCT OT Bb3HAIpaXXACHUCTO IIPH MMOKYIIKATA.

HPY)KCCTBOTO HE MOXKEC Ia u3JgaBa aKIlMHU, KOUTO AaBaT IIpaBO Ha IMOBEYC OT €AWH IJiaC UIIN
JOII'BJIHUTCIICH JIMKBUAAIIMOHECH IJ1.

JIpy’KeCTBOTO MOX€ Ja Hu3JaBa DPA3JIMYHU KJIacoBe AaKUUHU. AKUUUTE OT €JUH KJac
IIPEIOCTABST PAaBHU IIPaBa HA aKLIHOHEPUTE.

ZII)Y)I(CCTBOTO MOXKCEC a u3aaBa CJICIHHUTC KJIACOBC aKIIMH:

OOMKHOBEHH aKIMH U MPUBWICTHPOBAaHU akiyi. OOMKHOBEHHUTE aKIMH JaBaT IPAaBO Ha TJIac
B OOIIOTO ChOpaHME Ha aKLHMOHEPHUTE, NMPaBO Ha IUBHJIEHT W HA JIMKBUJALMOHEH s,
CcbOOpa3HO C HOMHHAIHATA M CTOWHOCT. [IpMBHIIErMpOBaHUTE aKIUHM JaBaT NpPaBO Ha
rapaHTUpaH AMBHUJCHT U HE Morar jga ObJaT moBede OT Y2 OT oOuus Opoil akuuu Ha
IpyXecTBOTO. Te3n akmuuM MOTaT Ja AaBaTr MpaBo Ha equH riac B OO0moro chOpaHue Ha
aKIMOHEpUTE UK 1a ObaaT 0e3 mpaBo Ha riac

Paznukara Mexay HOMHHAJIHATa CTOWHOCT HAa EMUTHPAHUTE aKIMM W EMHCHOHHATa
CTOMHOCT c€ OTHAci B JOMBIHUTEIHU PE3EPBH U IPEJICTaBIsABA €IEMEHT OT COOCTBEHUS
KamuTas Ha JPY>KEeCTBOTO.

4.21. TIeHCMOHHH M KPATKOCPOYHM Bb3HATPAKAEHHUS HA CIYKUTEIUTE

J:[py}KeCTBOTO OTUUTa KPATKOCPOUHH 3aABbJDKCHUA IO KOMICHCUPYEMU  OTITYCKH,
BB3HUKHAJIM MTOPAJAN HEU3IOI3BaH IUIATEH TOAMIIEH OTIYCK B CIy4YauTe, B KOUTO CE OYaKBa
TO na ObJe Mos3BaH B paMKuTe Ha 12 Mecena cien Aarata Ha OTYETHUS NEPUOJ, Tpe3
KONTO HaeTuTe JHIa ca MOJIOKUIM TPyAd, CBbpP3aH C Te3u OTmycku. KpaTkocpounute
3aABJDKCHUA KbM IICPCOHAJIA BKIIIOYBAT HAJITHUIM, 3aIlJIaTU U COOUAJIHA OCUTYPOBKH.

HPY)KCCTBOTO HE € pa3pa60TBaJ10 U HC IIpwiara INUIAHOBC 3a BB3HAIPAXKICHHA Ha
CIIYKUTCIIUTE CJIC HAITyCKaHC.

KpaTKOCpOLIHI/ITe A0X0OW Ha CIIYKHUTCIUTEC, BKIIFOUUTCIIHO W ITOJIAraCMHUTE CC€ OTIIYCKH, Ca
BKJIIOYCHU B TCKYIIUTC IMMACHMBU HA PCI ,,HGHCI/IOHHI/I " ApYTU 3abJDKCHUA KBM HepCOHaJ'Ia”
IO HCJUCKOHTHUPAHA CTOP’IHOCT, KOATO HPY)KCCTBOTO OYaKBa Ja MU3IIJIaTH.

[IpoBu3uuTe ce mpu3HaBaT, KOraTo MMa BEPOSTHOCT CETalllHU 3aJbJDKEHUS B PE3yJTaT OT
MHUHAJI0 CHOUTHE J1a TOBEeJAT IO M3XOJAIl MOTOK Ha pecypcH oT J[pykecTBOTO M MOXke Ja
ObJie HallpaBeHa Ha/IeXHa OlIEHKa Ha cyMmara Ha 3aJbJDKEHHETO. Bb3MOXKHO € cpoyHOoCTTa
WIM CyMaTa Ha U3XOIALIMS NapUyeH MOTOK Ja € HecurypHa. CeramHo 3aIblKEHUE ce
Mopaxkia OT HAJMYMETO Ha MpPaBHO WJIM KOHCTPYKTHBHO 3aJbJDKEHHE BCIEACTBHE Ha
MUHaJIU CHOWTHUS, HAPUMEP rapaHIMM, MPaBHU CIIOPOBE WM OOpEeMEHSBAIlX JOrOBOPH.
[IpoBu3uuTE 3a MpPECTPYKTypHpaHE ce MPU3HABAT CaMO aKo € pa3paboTeH U MPUIIOKEH
nojpobeH ¢GopMaieH IUIaH 3a MPECTPYKTypUpaHEe WIM PBKOBOJCTBOTO € OOSBUIIO
OCHOBHUTE MOMEHTH Ha IUJJaHa 3a MNPECTPYKTYpHUpaHE IMpea Te3H, KOUTO Ouxa Owmim
3acerHanu. [IpoBusun 3a Obaemu 3aryou ot A1eHHOCTTa HE ce TPU3HABAT.

Cywmara, KoATO ce IIpU3HaBa KaTo IMPOBHU3Us, C€ U3UUCIIsIBA HA 0a3a Hall-HAJeKJHATA OLIEHKA
Ha pa3xoAuTe, HeoOXOAUMH 3a ypeKJaHe Ha CerairHo 3aJbJDKEHHE KbM Kpas Ha OTYETHHS
MepHOoJ], KaTo ce B3eMar B MPEABH PUCKOBETE U HECUTYPHOCTTA, CBbP3aHU ChC CETalllHOTO
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3anbibkeHue.  Korato  chinecTByBaT —peauina MOJOOHU — 3aqbJDKEHHS, BEpOsTHATa
HEOO0XOUMOCT OT M3XOJAL] IMOTOK 32 IOoracsBaHe Ha 33bJDKEHUETO Ce OIpeses, KaTo ce
oTyeTe rpynara Ha 3aabJDKEHUSATa KaTo Isuio. [IpoBu3uuTe ce AMCKOHTHpAT, KOraTo
e(eKTHT OT BPEMEBUTE PA3JIMKU B CTOWHOCTTA HA MTAPUTE € 3HAUYUTEIICH.

O0e31eTeHust OT TPETH JMIA BbB BPb3Ka C JAJCHO 3a]IbJDKEHUE, 32 KOUTO Jlpy’KECTBOTO €
CUTYPHO, Y€ LIE IOJIy4YM, CE IIPU3HABAT KaTO OTIEJIEH aKTUB. TO3M aKkTUB MOXKE U J1a HE
Ha/IBUIIaBa CTOWHOCTTA HAa CbOTBETHATA ITPOBU3HUS.

[IpoBu3uuTe ce npepasriaexaaT KbM Kpas Ha BCEKM OTYETEH IEPUOJ U CTOMHOCTTA UM C€
KOPHUTHpa, 3a 1a ce 0Tpa3u Hai-1o0parTa NpuOIU3UTETHA OLEHKA.

B cinyuaute, B KOUTO Ce€ CUMTa, Y€ € MAJIKO BEPOSATHO J1a BH3HUKHE M3XOJSIl NOTOK Ha
MKOHOMHYECKH PECYpCH B pe3yiTaT Ha TEKyIIO 3aIb/DKEHUE, [acCUB HE Ce IpU3HaBa.
VciioBHUTE MacuBU CleBa Ja C€ OLECHABAT MOCIEABAILO 10 MO-BUCOKATA CTOMHOCT MEKIY
olMcaHaTa Mo-rope CpaBHMMA MPOBU3MSA M II'bPBOHAYAIHO IpU3HATaTa cymMa, HaMajeHa C
HaTpylnaHaTa aMOpTH3aLMsL.

BepOHTHI/I BXOAIIM IIOTOLM HAa MKOHOMHUUYCCKHU II0JI3H, KOUTO BCC OLIC HE OTroBapsAT Ha
KPUTCPUNTC 3a IPU3HABAHC HA aKTHUB, CC CMATAT 3a YCJIOBHU aKTUBH.

4.22. TIpoBU3HUH, YCJIOBHU NACUBH M YCJIOBHH AKTHBH

[IpoBu3uuTe ce nmpusHaBaT, KOraTo MMa BEPOSTHOCT CETralllHU 3aJbJDKEHUS B PE3yJTaT OT
MHUHaJI0 ChOUTHE J1a TOBEeJaT 10 M3XOJMI ITOTOK Ha pecypcH OT JpyKecTBOTO M MOXe J1a
Ob/ie HampaBeHa HAJISKIHA OIICHKA Ha CyMaTa Ha 3aJbJDKCHNETO. BB3MOXKHO € cpodHOCTTa
WIM CyMaTa Ha U3XOIAUIMS NapUyeH MOTOK Ja € HecurypHa. CeramHo 3aIbDKEHUE ce
Mopax<ia OT HAJMYMETO Ha NPABHO WJIM KOHCTPYKTUBHO 3aJIbJDKEHUE BCIEACTBHE Ha
MUHaJIM CHOWTHUS, HAPUMEP rapaHIMM, MPaBHU CIIOPOBE WM OOpEeMEHsBAIlM JOrOBOPH.
IIpoBu3nuuTe 3a MpecTpyKTypuUpaHe c€ MPHU3HABAT CaMO aKo € pa3pabOTeH M MPUIIOKEH
nojpobeH (¢GopMalieH IUIaH 3a MPECTPYKTypUpaHe WIM PBKOBOJCTBOTO € OOSBUIIO
OCHOBHUTE MOMEHTH Ha IUJaHa 3a MNPECTPYKTYpHUpaHE Ipea Te3H, KOUTO Ouxa Owmim
3acersanu. [IpoBusun 3a 6baeru 3aryou ot 1eHHOCTTa HE ce PU3HaBaT.

Cymara, KOATO ce IMpU3HaBa KaTo MPOBU3HUs, CE U3UMCIsBA HA 0a3a Hali-HaJeKJHATa OLEHKa
Ha pa3xoAuTe, HeoOXOAUMH 3a ypeKJaHe Ha CErairHo 3aJbKEHHE KbM Kpas Ha OTYETHUS
MepHOJ], KaTo Ce B3eMar B MPEABH PUCKOBETE U HECUTYPHOCTTA, CBbP3aHU ChC CETalllHOTO
3agbipkeHne.  Koraro  cbliecTByBaT —penuia  MOAOOHM — 33AbJDKEHHs, BepoOsiTHATa
HEO0OXOUMOCT OT M3XOJSI MOTOK 3a MOracsiBaHe Ha 3aAb/DKEHHUETO CEe OIpeJens, KaTo ce
OTUETE Tpynara Ha 3aJbJDKEHUATa KaTo Isuto. IIpoBu3umrTe ce AMCKOHTHpAT, KOraTo
e(eKThT OT BPEMEBUTE Pa3IMKU B CTOMHOCTTA Ha MMAPUTE € 3HAUUTEIIEH.

0663H_ICTCHI/I$I OT TPCTHU JIMlla BbB BPB3Ka C JAACHO 3aAbJIDKCHUC, 3@ KOUTO I[p}/)i(eCTBOTO €
CUT'YPHO, Y€ IIC MOJYy4YH, CC IPU3HABAT KATO OTACIICH AaKTHB. To3u akTUB MOXKE U Ja HE
HaJBHIIIaBa CTOMHOCTTa HA ChbOTBETHATA IIpOBU3UL.

[IpoBusunTe ce mpepasriaexaar KbM Kpas Ha BCEKM OTYETEH MEPHUOJ U CTOMHOCTTA MM C€
KOPHUTHpA, 3a J]a c€ OTpas3u Hail-nobpaTta npuOIM3UTEIHA OLIEHKA.

B caydante, B KOUTO C€ CUMTA, Y€ € MAJIKO BEPOATHO /1a BH3HUKHE U3XOJAII MOTOK Ha
MKOHOMHUYECKH PECYpCHU B pE3ydTaT Ha TEKYyLO 3aJbJDKCHHUE, IACMB HE CE IPHU3HABA.
VYcioBHUTE MAaCKBH CJIe/IBA /1a CE€ OLEHSBAT MOCJIEABAIO MO MO-BUCOKATa CTOMHOCT MEXKITY
ONMcaHara Mo-rope CpaBHHMa MPOBU3HS U MBPBOHAYAIHO IMPU3HATATA CyMa, HaMmajeHa C
HaTpyIaHaTa aMOPTU3ALMSL.
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BepOHTHI/I BXOIAIIM IMOTOOM HAa MKOHOMHYECKH II0JI3HM, KOUTO BCE OIIEC HC OTroBapAT Ha
KPUTCPUUTC 3a IPU3HABAHC HA AKTHUB, CC CMATAT 3a YCJIOBHU aKTUBH.

4.23. 3HaYnMMH NMpeneHKN HA PbKOBOJCTBOTO NMPH NMPUJIaraHe Ha C4€TOBOIHATA
MOJIMTHKA

3HaYMMUTE MPEUEHKU HAa PHKOBOACTBOTO MPU MPUIIATaHETO HA CYETOBOJHUTE MOJUTUKH Ha
JpyXecTBOTO, KOUTO OKa3BaT HaW-CHINECTBEHO BIHUSHUE BBHPXY (UHAHCOBUTE OTYETH, Ca
onucaHu 1o-1oiy. OCHOBHHUTE W3TOYHMLM HA HECUTYPHOCT IIPU U3IMOJI3BAHETO HAa
MPUOIU3UTEIHUTE CUETOBOIHU OLIEHKH Ca OMKCAaHU B MOSICHEHUE 4.24.

4.23.1. Ilpuxoau OT JOrOBOPH 32 CTPOUTEJICTBO

EtanbT Ha 3aBBPLICHOCT HAa BCEKH JJOTOBOP 32 CTPOMUTEIICTBO CE OLIEHSIBA OT PHKOBOJICTBOTO
KaTo ce B3eMa IMpenBU] IsulaTa HaTudHA WHGPOpPMALUs KbM Kpas Ha OTYETHHS mepuoj. B
TO3H TIPOIEC PHKOBOJCTBOTO YIPaXKHSABA 3HAUMMa ITPEIEeHKA MO OTHOIICHHE Ha KIIOYOBU
ceOuTHs, (pakTHYeCKH M3BBpIIEHA padoTa M NPUOIU3UTENIHA OLEHKA Ha Pa3XOauTe 3a
3aBBPIIBAHE HA ITPOCKTA.

4.24. HecurypHoOCT Ha C4eTOBOJIHHUTE NPUOIU3UTETHH OLEHKH

HpI/I HU3TOTBAHCTO Ha (1)I/IHaHCOBI/I$I OT4YCT PBKOBOACTBOTO IIpaBH pcaula IPCAIIOJIOKCHUA,
OLCHKHU M OOIIYCKAHUSA OTHOCHO INPHU3HABAHCTO U OLICHABAHCTO HAa aKTUBH, [TACUBU, IPUXOAU
" pa3xonau.

I[eﬁCTBHTGHHHTe pe3yiTat MOorat aa C€ pasjin4daBaT OT IMPCAIIOJIOXKCHUATA, OUCHKUTC U
AOIIYCKAaHUATA Ha PBKOBOACTBOTO W B PEAKU ClIydand CbHOTBETCTBAT HAIIBJIHO Ha
MpeaABapUTCIIHO OLUCHCHUTEC PE3YyJITATH.

HH(bOpMaHHH OTHOCHO CBIICCTBCHUTEC IPCAIIOJIOKCHUSA, OLCHKU MW JOIYCKaHHA, KOHTO
OKa3BaT Hal-3HAYUTECIHO BIUSHUC BBpPXY NPHU3HABAHCTO U OLUCHABAHCTO HA AKTHBH, ITACUBH,
NMpUXOOH U pa3xoaur € NpeACTaBCHa Mo-A0JTIY.

4.24.1. O6e3ueHKa HA He(PMHAHCOBH AKTHBH

3a 3aryba oT o0e3leHKa ce NMpHU3HaBa Cymara, ¢ KOSTO OallaHCOBaTa CTOMHOCT Ha JajieH
AKTUB WKW CIWHHIA, TCHEpHpalla HTapuiHHU IIOTOLHM, MNpPCBUIIABa BH3CTAHOBUMATA HM
CTOHMHOCT, KOSITO € IO-BUCOKaTa OT CIIpaBEAJMBaTa CTOMHOCT, HaMajJeHa C Pa3XOAMUTE IO
npojax0a Ha JaJeH aKTHB, U HEroBaTa CTOMHOCT B ynoTpeda. 3a J1a onpeseny CTOMHOCTTa
B ynoTtpeda, pbKOBOJACTBOTO Ha [Ipy’KeCTBOTO M3YMCIISIBA OYAKBAHUTE OBACUIM MAPUUHU
IMOTOOM 3a BCAKa CAWMHHUIA, T'CHEpHpAlla MapUYHU IIOTOHH, W OHNPCACTId MOAXOAAIINA
JMCKOHTOB (DaKTOp ¢ 1ieJT KalKyJIMpaHe Ha HacTosIaTa CTOMHOCT Ha Te3U Mapu4HU MOTOLH.
HpI/I U34YUCIABAHEC Ha OYaKBAHHUTEC 6’BI[€HII/I Napu4Hu ITIOTOOHW PBKOBOACTBOTO IIpaBU
MPEIINOI0KEHNsT OTHOCHO ObAenuTe OpyTHHU nevyanou. Te3u mpearnonoxeHus ca CBbp3aHu
¢ Opaemm ChOUTHSI U 00CTOATENCTBA. JIeHCTBUTEIIHUTE PE3YJITaTH MOTAT Ja Ce pa3ndaBaT
U Jla HajoXaT 3HAYMTEIHM KOPEKIMM B aKTUBHUTE Ha J[pykecTBOTO Ipe3 cieaBaliara
OTYETHA rOJINHA.

B noBeyero ciydyan mpu ONpeAeNSHETO Ha NPHIOKUMHS JUCKOHTOB (DakTOp ce INpaBH
OlIEHKa Ha MOJAXOJSAUINTE KOPEKIMHU BBbB BPb3Ka C Ma3apHUs PUCK U PUCKOBUTE (HaKTOPH,
KOHUTO ca celu(pUIHM 3a OTACTHUTE aKTHUBH.

4.24.2. Tlone3eH xKUBOT HA AMOPTU3MPYEMHU AKTHBH

PBKOBOACTBOTO Impepasriickia MoJC3HUA KUBOT HAa aMOPTU3HUPYCMUTC AKTHBU B Kpas Ha
BCCKHU OTUYCTCH IICPUO.
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Kem 31 mapr 2022 1. pbKOBOJACTBOTO OIpPEACHs IMOJC3HUS XKUBOT HA AKTHBUTE, KOWTO
MIPEJICTaBIsIBA OYAKBAHHST CPOK Ha TOJ3BaHE Ha akTuBHTE OT JpyxkecTBOoTO. [IpeHocHHTE
CTOMHOCTH Ha aKTHBHTE Ca aHAJM3UpaHU B mosicHeHWE 4.12. JIeHCTBUTENHUAT MOJIE3eH
KHUBOT MOXeE Jla Ce pa3jnyaBa OT HalpaBeHaTa OLEHKa MOpaJud TEXHUYECKO M MOPATHO
n3xabsiBaHe, MPETUMHO Ha COPTYyEepHH MPOIYKTH U KOMIIOTBPHO 00OPY/IBaHE

4.24.3. O6e3ueHKa HA KPeIUTH U B3eMaHHUs

PBKOBOJICTBOTO TIperieHsiBa aJCKBAaTHOCTTa Ha oOe3leHKaTa Ha TPYAHO ChOUMpacMu H
HechOMpaeMH B3eMaHHUs OT KIMEHTH Ha 0a3a Ha BB3PACTOB aHAM3 HA B3EMaHUSATA,
HMCTOPHYECKH OIMHT 32 HUBOTO Ha OTIMHCBAaHE HA HECHOMPAEMH B3eMaHUs, KAKTO M aHAJIM3 Ha
IJIATEKOCIOCOOHOCTTa Ha CHOTBETHHUS KIUEHT, MPOMEHU B JOTOBOPEHHUTE YCJIOBHS Ha
ramane u 1p. AKo GMHAHCOBOTO ChCTOSTHUE W PE3YJITATHTE OT ACHHOCTTA Ha KIIMEHTHUTE CE
BJIOIIAT HAJ[ OYaKBAHOTO, CTOMHOCTTa Ha B3€MaHUATA, KOUTO TpsiOBa Ja OBIAT OTHHCAHH
Ipe3 ClIeBaIU OTYCTHH IEPUOAH, MOXKE JIa ObJIC IMO-TOJIIMa OT OYaKBaHAaTa KbM OTUETHATA
Jara.

4.24.4, OueHsiBaHe MO CIPaBeIJIUBA CTOMHOCT

PpKOBOACTBOTO M3MOJI3Ba TEXHUKH 3a OLEHSBAaHE Ha CIpaBeJiiBaTa CTOWHOCT Ha
¢uHaHCOBM HWHCTpyMeHTH (IpHU JMICAa HAa KOTHPAaHM IIGHH Ha AaKTHUBEH I[a3ap) |
HepuHAHCOBH akTHBH. [Ipy mpuiaraHe Ha TEXHUKH 3a OLCHSIBaHE PHKOBOJICTBOTO M3IOI3BA
B MAaKCHMaJlHa CTEIEH Ma3apHU JaHHU U IPEIIOJIOKEHHUS, KOUTO Ia3apHUTE yYaCTHHUIU
Ouxa BB3NPHETH MPH OIEHSBAHETO HA JaJeH MHCTPyMEHT. Koraro JumcBaT mpuiiokuMu
Na3apHU JaHHU, PbKOBOJCTBOTO M3II0JI3Ba CBOSITA Hall-100pa OIleHKa Ha MPEeANOJIOKEHUATA,
KOUTO OMXa HANpaBWIM MMa3apHUTE YYaCTHHULU. Te3M OLIEHKH MOTaT Jia ce pa3jiuyaBaT OT
JeUCTBUTENIHUTE 1IEHU, KOUTO Ouxa OWiIM OompeleseHH IpU CIpaBe/UIMBa Ma3apHa CAEIKa
Mex 1y HH)OPMHUPAHHU | JKENIACIIN CTPAHH B Kpasi HA OTYETHUSI IEPHOJ (BXK. MOSICHEHUE 38).

4.24.5. IlpoBu3un
JIpy>KeCTBOTO HsIMa HAUMCJIEHU TPOBU3UH.
5. OTyMTaHe MO CErMEHTH

PBHKOBOJCTBOTO ompenenss KbM HACTOSIIMS MOMEHT KaTO ONEPaTUBHH CErMEHTH, KaKTO €
OIucaHo B nosicHeHue 4.7. Te3n onepaTUBHU CETMEHTH ce HabJtoaBaT 0T pbKOBOJCTBOTO,
KOETO B3€Ma CTpaTernyecky pelleHus Ha 06a3aTa Ha KOPUTMPAHUTE ONEPAaTHUBHU PE3yJITaTH
Ha CETMEHTHTE.

[Ipuxonure Ha [pyXeCTBOTO OT BBHIIHM KIMEHTH, KaKTO M HETEKYLIUTe aKTHBH ca
pasIpeneneHu 1o cleqHUTe reorpadcku 00acTu:

31.03.2022 31.03.2021
‘000 aB. ‘000 aB.

Ipuxoan Hetexymu Ipuxoan Hetexymmn

AKTHBH AKTHBH

06m. JloOpuu 15 5244 21 5244
O6:1. Crapa 3aropa 113 23880
O061. XackoBo 4 1096
I'p. [IneBen 0 1772
I'p. Bapna 0 5878
I'p. SAAmbon 0 1364

Oo61mo 676 39234 21 5244
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6. HemaTepma/jHu aKTHBH

JIpy’KeCTBOTO HSIMa JOTOBOPHU 3aBJDKCHHUS 32 NMPHI0OMBAHE HA HEMAaTCPUATHH aKTHUBH
kbM 31 mapt 2022 r. unm 2021 1.

JIpy’KECTBOTO HE € 3aJ0XKWIO HEMaTepHaJHH AaKTUBU KaTo OOe3MeueHHs IO CBOH
3aIbIKCHUS.

7. HNHBeCTHIIMOHHY HMOTH

NuBectunmonnuTe uMoTH Ha JlpyKECTBOTO BKJIIOUBAT HEABMKMMHU HMMOTH. banancoBara
CTOMHOCT MOXKe J1a Ob/Ic aHATM3UPaHA, KAaKTO CJIC/IBA:

3emu Crpaau Oowmo
‘000 aB. 000 JB. ‘000 s1B.
BpytHa 6anancoBa croiiHOCT
Canno koM 1 smyapu 2021 r. 39126 12 39138
[TocTenvim npe3 nepuoaa
Canpo kuM 31 gekemspu 2021 . 39126 12 39138
AMopTu3anus u 00e31eHKa
Canpno xbM 1 suyapu 2021 1. 0 0 0
Canno xeM 31 nexkemBpu 2021 r. 0 0 0
BasancoBa cTOMHOCT KbM
31 nexemBpu 2021 r. 39126 12 39138
3emnu Crpaan O0mo
‘000 1B.  “000 aB. ‘000 a1B.
BpyrHa 0anancoBa CTOMHOCT
Canzo koM 1 ssmyapu 2021 1. 30220 0 30220
[TocTenum mpe3 nepruoa 8906 108 9014
Cango xbM 31 nexemspu 2021 . 39126 108 39234
AmMopTu3anus 1 o0e31eHKa
Canno xeM 1| ssHyapm 2021 1. 0 0 0
[MocieaBaria oreHKa 0 (96) (96)
Canyo x6m 31 nexemspu 2021 1. 39126 (96) 39138
banancoBa cTOMHOCT KbM
31 nexemspu 2021 r. 39126 12 39138

Benuku pasxonu 3a amopTh3anusi  oOe3leHKa (MM BB3CTAaHOBSBaHE Ha 00E3IEHKa, aKo
MMa TaKoBa) ca BKIIOUEHU B OTYETA 3a MedandaTa WU 3arydara/oTdera 3a medandara Win
3ary0aTa u Jpyrusi BCeoOXBaTeH 0XOJ Ha pen ,,Pa3xoau 3a amoptusaius U o0e3reHKa Ha
He(UHAHCOBH aKTUBU .

Ksm 31.03.2022 roauna, [pyXecTBOTO MMa JIOTOBOPHU 3aIbJKEHHUS 3a 3aKyIlyBaHE Ha
aKTUBU Ha oO1mia croifHocT 11258 xumn.nB., Haxoasmu ce B rpaa Codus, kaTo 3a 1enTa ca
3aIUIATEHH aBaHCH ChITIACHO JoroBopeHute yciaoBusa. Kum 31 mapt 2022 r. i 2020 r. He
€ UMaJIo JPYTH ChILIECTBEHH JOTOBOPHHU 3aIbJKEHUS BB BPBh3Ka ChC 3aKYIlyBaHE Ha UMOTH,
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MallMHU U CbOPBIKCHUSA, OCBCH OIMMCAHUTE U TC3W CBBP3aHU ChC 3aKYIICHUTEC IIPE3 IICPUOIa
MHBCCTUIIMOHHN UMOTH — 3CMCACIICKH 3€MU.

JIpy’KeCTBOTO € 3aJI0KMJI0 MMOTH, MALIMHH, ChOPBKEHMsS KaTo 00e3leYeHHue IO CBOU
3abJDKeHUsT Ha o0ma ctoiHocT 14162 XwiiJB. BbB Bpb3Ka € MOJIY4YeH OAaHKOB KPEIUT OT
OaHKara JIeno3UTap 3a 3aKyIlyBaHE HA HHBECTULIMOHHU UMOTH.

8. HHBecTHLIIMH B AbIIEPHHU NPeANPUSITHS

HPY)KCCTBOTO HAMa MHBCCTHULIUMH B JbUICPHU IIPEAIIPUATHA.

9. MHBeCTHIUH B ACONMUPAHH NMPEANPUSATHS

Jpy>kecTBOTO He MpUTEkKaBa IpaBa Ha rjiac U COOCTBEHUS KalUTal B IPYTH JIPYKECTBA.
Jpy>XecTBOTO HsIMa YCIOBHU 3aBbJDKCHUS] WM APYTH MOETH AHTAKUMEHTH, CBBP3aHHU C
HMHBECTULIMHU B aCOIMUPAHU TPEANPHUATUS (BXK. TOSACHEHHE 36).

10. JIu3uHr

10.4. @®uHAHCOB JHU3MHI KATO JU3UHIOMOJYYATE]

HPY)I(CCTBOTO HEC € HpI/II[O6I/IJ'IO AKTHBHU I10 I0I'0OBOpPHU 3a (1)I/IH8.HCOB JIN3HUHI.

10.5. OmnepaTuBeH JU3MHT KATO JU3UHIOMOJIYyYaTE]

HPY)I(CCTBOTO HEC € HpI/I)IO6I/IJ'IO AKTHBH I10 JOI'OBOPHU 34 OIICPATUBCH JIM3UHI.

10.6. OmnepaTuBeH JU3MHT KATO JU3HHIOJATE]

Jpy*kecTBOTO OTJaBa HMHBECTULIMOHHM HUMOTH IO JIOTOBOPH 3a OIEpPAaTUBEH JIM3UHT.
[TonpoOHa nHpopMaIus 3a TSIX € MpeJCcTaBeHa B nmosicHeHue 11.

11. UuBecTHIIMOHHH UMOTH

WNuBectuiimonnure uMoTH Ha Jlpy>XKeCTBOTO BKJIIOYBAT CleTHATa 3€MEJeNicKa 3eMs, KOUTO
ce IbpXKaT C TNl TIoJydaBaHe Ha MPUXOJM OT HAeM WIH 33 YBEIMYaBaHE CTOWHOCTTA Ha
KaInTana:

- Haxonsama ce B o6m1. KaBapha;

- Haxomama ce B 0011. XackoBo;

- Haxonsama ce B 061. Ctapa 3aropa.
U nmozemiieHn UMOTH, KOUTO CE€ IBPKAT C 11e7 YBETUYEHHE HAa CTOWHOCTTA Ha KamuTana:

- Haxopgsam ce B rp. Bapna

- Haxopgsm ce B rp. [1neBen

- Haxopsm ce B rp. SAMOomn

Mopaen Ha cipaBeJIMBATA CTOHHOCT
3a uH(pOpMAaIUS OTHOCHO OTPEENITHETO Ha CIIpaBeAIMBaTa CTOMHOCT HA HHBECTUIIMOHHUTE

HUMOTHU BUXKTE MMosicHeHue 38.1.

[IpomenuTe B 0aTaHCOBUTE CTOMHOCTH, MPEACTABEHU B OTYETA 32 (PUHAHCOBOTO CHCTOSIHHE,
morar 1a 0paar 0000IIeHH, KaKTO CJIeABa:
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‘000 x1B.
BanancoBa croiinoct kbM 1 ssinyapu 2020 r. 30220
[TocnenBara orenka 0
BanancoBa croiinoct kM 31 nekemBpu 2020 r. 30220
BanancoBa croiinoct kbM 31 mapt 2022 r. 39126

YacT OT MHBECTHLIMOHHHTE MMOTH Ca 3aJ0KEHH KaTro oOe3ledyeHHe Mo 3aeMu Ha oOIna
croiiHocT 14162 Xui.JB. BbB Bpb3Ka C MOIy4YeH OAHKOB KpeIuT OT OaHKaTa JEMO3UTap 3a
3aKyIyBaHE Ha MHBECTHLIMOHHH UMOTH.

VHBECTUIIMOHHUTE UMOTH Ca OTJABaHHM I0]] HAEM T10 JIOTOBOPH 32 OTICPATHBEH JIN3HHT .
He ca npu3HaBaHu yCI0BHU HaeMU.
3a mppBo TpuMeceure Ha 2022 1. u 2021 r. He ca OTpa3eHH MPEKH ONEPATUBHU PA3XOJIH.

12. AbarocpoyHu puHAHCOBH AKTHUBH

HPY)I(CCTBOTO HC pasnojiara ¢ IbJIrOCPOIYHU (1)I/IHaHCOBI/I AKTHBH.

13. OTcpoqun JAHBYHU AaKTHUBH U NIACHUBH

Toit kato Ha ocHoBanue 4i. 175 ot 3KIIO, [IpyxkecTBoTo He MOANEXH Ha oOiaraHe C
KOPITOPATUBEH JAHBK, HE C€ HAYUCIISIBAT OTCPOUYCHU JAaHBUHU aKTHUBU U TTACUBHU.

14. Martepuasnnu 3anacu

JpyxecTBOTO HE mpuTekaBa Marepuannu 3amacu. Kem 31 mapr 2022 r. He ca npeqocTaBsiHU
MaTepuaTHH 3aIlacy KaTo o0e3neyeHue Ha 3a/IbJDKECHHS.

15. JloroBopu 3a CTPOUTEJICTBO

Jpy»eCcTBOTO HsIMa MPUXOAHM 110 JOTOBOPH 3a CTPOUTEIICTBO.

16. Kpatkocpounu ¢puHAHCOBH AKTHBH

KparkocpouHuTe (MHAHCOBH aKTHBH Ca OLIEHEHH IO CIIPaBEIJIMBA CTOMHOCT, ONpE/eIeHa
Ha 0a3aTta Ha 60pCOBHUTE KOTUPOBKH KbM JlaTaTa Ha (PMHAHCOBUS OTYET.

[lewanbute u 3aryOuTe ca NpuU3HATH B OTYEeTa 3a MNedandara uiau 3arybata U Apyrud
BCceoOXBaTeH J10X0]1 Ha pell ,,OuHaHCOBU pa3xoau” U pex ,,OMHaHCOBU MPUXOAH” .

17. lepuBaTuBHU

HpyxecTBoTO HE OTUMTA [[epuBaTuBH.

18. TbproBcKu U APYru B3eMaHUSA

T’bpl"OBCKI/ITC B3CMAaHUA HaA OPYKECTBOTO Ca B pasMEp Ha 267 xwu. JIB., IIPpEACTaBJIsIBAIIA
ABIDKUMU PEHTH 110 JOTOBOPH 3a HAEM Ha 3€MCJICIICKA 3C€Ms.

19. Ilapu ¥ NapUYHM €KBUBAJEHTH

[TapuTe ¥ MapUIHUTE EKBUBAJICHTH BKITIOYBAT CIICTHUTE CIIEMEHTH:
31.03.2022  31.03.2021
‘000 JaB. ‘000 JaB.
[Tapuunu cpenctsa B 6aHku u B Opoii B:
- B 0aHKa B OBJITApCKH JieBa 226 355
ITapyu 1 napu4HU eKBHMBAJICHTH 226 355
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20. AKTHBH H I'PYIH 32 0CBO0OKIaBaHe, KJIaCH(PUIUPAHU KATO IbPKAHM 32 MPoaaxkéa

Jlpy>KecTBOTO HsIMa aKTUBU U TPYIH 32 OCBOOOK1aBaHe, KiIacCH(DUIIMPAHU KATO JbPKAHH 32
npoiaxoa.

21. Co0CTBEH KAUTAJI

21.4. AKIHOHEpPEeH KAamuTajl

Perucrpupanusar kanuran Ha JpyxkectBoto ce cbetou oT 19299 999 na Opoit HambiIHO
IUIATeHH OOWKHOBEHU aKIMM C HOMHUHAJIHA CTOHHOCT B pa3mep Ha 1,00 nB. 3a akius.
Beuukn akium ca ¢ mpaBO Ha IMOJy4YaBaHE Ha JMBUACHT M JIMKBUAALMOHCH [SUT U
HPEJICTABIISBAT SMH IJ1ac OT 00LIOTO ChOpaHUe Ha aKIMOHEpUTe Ha J[pyKecTBOTO.

31.03.2022 31.03.2021

bpoli u3naneHy 1 HabJIHO TUIATEHU aKIMM:

B Hauganoro Ha roguHaTra 19299999 19299 999
OO0 Opoii akuumn, oropusupanu Ha 31 mapt 19299999 19299999
[Ipe3 2020 r. py>kecTBOTO € MPUKIIOYWIO MpoIleaypa Mo MyOHYHO Mpeajarane Ha mpasa
3a 3aKyIyBaHE aKIiH, 3a yBeln4aBaHe Ha KanuTana. Cropen ogoopenus npocrekt ot KOH
Ha b®b ca nponaaenu u 3anucanu 17 999 999 6p akiumu.

CHUCBKBT HA OCHOBHUTE AKIIMOHCPH Ha IIPY)KGCTBOTO € MMPCACTAaBCH, KaAKTO CJICABA:

31 nekemBpH 31 nekemBpHu 31 mapt 31 mapt
2021 2021 2022 2022
Bpoii akunu % Bpoii akunu %
Ponna 3ems 17 916 746 92,83 17 255 146 89,40
XoaauHr AJl
JApyru pesepsu
HpyxecTBoTO HE € (hopMUPaIo APYTH PEe3ePBU.
22. llpoBu3uu
JIpy>KeCTBOTO HE € HAUMCIINIIO POBU3HUH.
23. Bb3Harpa:kaeHusi Ha MepcoHaa
23.1. Pa3xoau 3a mepcoHasa
Pasxomute 3a B3HArpaXKACHUS Ha MEPCOHATIA BKIIFOYBAT:
31.03.2022 31.03.2021
‘000 JB. ‘000 JaB.
Pasxonu 3a 3amiati 9 (8)
Pa3xoau 3a conmaiHu OCUTYPOBKU 0) 0)
Pa3xoau 3a nepconana 9) (8)
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24. 3aemnu
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IIpe3 ronu 2021 r. [pyXecTBOTO € CKJIKYMJIO JOIOBOP 32 MHBECTULIMOHEH KPEAMT C
Oankara cu jenoszurtap 3a 9 030 XWi.JB. 3a 3aKylyBaHETO Ha HMHBECTHULIMOHHM HMOTH.
Kpeautst € ¢ Tpu roullieH rpaTUCEH IEPUO U CPOK Ha noracsasaHe oHu 2031 r. u nuxsa

HE ITO-MaJIKo OT 2.2%.

25. THProBCKM M APYIH 3a1bJKEHHA

31.03.2022 31.12.2021

‘000 JiB. ‘000 JB.
Texyuu:
TBproeeku 3aAbIHKEHNS 11 13
3abJIKEHUS KbM CBBP3aHU IPEIIPUATHS 50
3abIKEHUs KbM IIEpCOHAIa M OCUTYPUTEITHU 14 15
3a]IbJDKEHUS
Texkymu TbProBcKu U APYry 3abJIKEHUS 25 78

Hernara 6anancoBa CTOMHOCT Ha TEKYIIMTE THPIOBCKU M IPYTH 3abJDKEHUS CE MpUeMa 3a

pa3yMHa HpI/I6HI/I3I/ITeHHa OIICHKA Ha CIIpaBCaJinBaTa UM CTOMHOCT.

26. Ilpuxoau oT mpoaaxou

HpI/IXOI[I/ITe oT HpOI[a)K6I/I Ha I[p}/')KeCTBOTO Mmoratr ga 6’]5,[[3.T aHaJIM3UPAaHH, KaKTO CJIC/IBA:

31.03.2022  31.03.2021
‘000 JaB. ‘000 JB.
[Tpuxonu OT penocTaBsiHE HA YCIIyTH 132 21
132 21
27. Ileyanba oT npoaa:kda HA HeTEKYIH AKTHBH
JIpyKeCTBOTO HsIMa OTYETCHHU MPHUXOM OT MPOAaxk0a Ha HETEKYIIU aKTUBU
28. Pa3xoau 3a MaTepuaJu
JIpy’KeCTBOTO HsIMa OTYETEHHU Pa3XOIH 3a MaTepHaIIH.
29. Pa3xoau 3a BHIIHHU yCJIYTH
Pa3xoauTe 3a BBHIIHYU YCIYTH BKIFOYBAT:
31.03.2022 31.03.2021
‘000 x1B. ‘000 a1B.
DHUHAHCOBO CYETOBOHU M OJIMTOPCKH YCITYTH 1) 1)
Takcu KbM ABP’KaBHHU U PETYIaTOPHU MHCTUTYIIH (8) 4)
YCIyr OT OLEHUTEN (10) (7)
(19 (12)

Hpe3 nepruoaa HE ca NpCAOCTABAHU JaHBbYHHU KOHCYJITAIUU UJIU JPYTU YCIYTHU, HCCBBbpP3aHU

C HE3aBUCUM (¢uHaHCOB OaUT OT U30paHUs 3aKOHOB HE3aBUCUM

OJIUTOP.

Bw3narpaxaenuero 3a oaut e B pasmep Ha 4800,00 nB. Hacrosmoro onoBecTsBaHe € B

M3ITBJIHEHNE Ha N3UCKBaHuATa Ha Wwi. 30 oT 3aK0HA 32 CYUETOBOICTBOTO.
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30. duHAHCOBH MPUXOAU U Pa3X0au

BbB BpB3Ka CHC CKIIIOYEH JOTOBOP 3a KPEAMT C OaHKara J[emo3uTap, Ipe3 ITbPBO
TpuMeceune Ha 2022 r. ca OTYETEHH pa3XoAW 3a JIMXBU B pa3Mep Ha 34 XWIJB. U
(MHAHCOBHM TakcH B pa3Mep Ha 1 XWJI.JIB, B TOBA YMCIO 1 XWII.JIB TAaKCH MO 0OCITy)XBaHE Ha
O0ankoB kpeauT. OTdeTeHHM ca MpEOIUIaTeHH pPa3XoAu B pasMep Ha 62 XWIJB,
IPEACTABISABAIIY PAa3CPOYECHHU TAKCH U JIMXBU 110 00CITyKBaHE Ha OAHKOB KPEIUT.

31. JApyru ¢pmHAHCOBH MO3UIIMHU
JIpy>KeCTBOTO HE OTUMTA APYTU (PUHAHCOBH MO3ULIHH.
32. Pa3xoam 3a 1aHBIU BbPXY 10X0/a

@uHaHCOBHAT pe3ynTaT Ha JIpy’KecTBOTO HE TOJUICKH Ha o0JIaraHe ¢ KOPIOPaTUBEH JaHbK,
cbI1acHo 4i.175 oT 3akoHa 3a KOPIIOPATUBHOTO MOJOXOAHO OOJlaraHe.

33. Cneaku ¢bC CBbP3aHH JIUIA

Axo He € HU3PUYHO YIIOMCHATO, TPAH3AKIHUUTE CbC CBBP3dHU JIMIA HEC Ca U3BBPIIBAHU ITPU
CIICMAJIHU YCJIOBHA U HE Ca ITPEAOCTABsAHN WM MIOJTy4YaBaHU HUKAKBU rapaHIivuu.

ZII)Y)I(CCTBOTO OIIOBCCTABA CIICAHUTC CBBP3daHU JIMIA:

[Ipeanpusitue maiika: Pogna 3ems Xonauur A/l
Jbiiepnu npeanpustus: Xut Xunepmapker EOO/]
Xenyc AJl
bu Enn O Xenyc EOO/L
baymaxkc bearapus OO/]
[Taptabp Uctelitc EOO/]
Arpobusnec Ucreiitc EAJ]
[Tenaun Iponspruc Uusect AJICUILL

Puretia mapk Mucuonnc EOOA

[Ipeanpuaruero maiika Poana 3emsa Xoaamar AA e acormmmpano npeanpusrue 3a Hepena
EOOA, mpurexasaro 39,87% or kamurasa my.

IIpennpustuero maiika Pomna 3emsa XonauHr AJ[ cbcTaBsd KOHCOJIMAMPAH TOJUIIECH
(MHAHCOB OTYET, KOMTO € Ha pa3noiiokeHne B Tbproecku peructsbp Ha P bearapus.

CBbp3aHu JMIa U3BBH IpyliaTa Ha JApY>KeCcTBOTO ca: Hsama numa, Kouto na ca U3BBH
rpynara Ha Ponna 3ems Xonguur AJl, kouto a mputexanaT nosede oT 5% oT kanurana.

AKIMOHEpHU MPUTEKABAIIH 1OBeYe 0T 5% OT KanuTana:

Ponna 3ems Xonaunr AJ]

KinrouoB ynpaBieHCKH epCcoHal:
bucep Jlo3eB — u3nbiaHuTENEH AMPEKTOP U 4ieH Ha CbBeTa Ha IUPEKTOPUTE
Cserocnas fIHeB — npencenaren Ha ChBeTa HA AUPEKTOPUTE
Metoau MuteB — uneH Ha CbBeTa Ha IUPEKTOPUTE
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V30bIHUTETHUAT IUPEKTOP € MPEACTABISABAIIO JHUIIE Ha:
[Ienaun ponspruc Uusect AJJCULL
Arpob6usnec Ucteiitc A/l
Ponna 3ems Xonauur AJl
Pureiin napk Mucuonuc EOO/]

Kpaiino konTpoaupaio nauue € Ponna 3emst Xonauur A/l
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Awpexrop 3a Bpbp3ka ¢ uasecturopute ¢ Eaena I'eopruesa [lerposa, tea. 0884 46 60 43, e-mail

address: edelweise(@gmail.com.

33.1. Cpeaku ¢ KJIH0Y0B yNIPaBJIeHCKH MEPCOHAT

KirouoBusat YHIpaBJICHCKU IIEPCOHATT Ha I[I)Y)KSCTBOTO BKJIIOUBA 4JieHOBeTe Ha ChBeTa Ha
AUPCKTOPHUTC. B'BSHana)KIIGHI/IﬂTa Ha KIIOYOBHA YHPABJICHCKU TIIE€pPCOHA BKJIKOYBAT

CIICAHUTEC pa3xoau:

KpatkocpouHu Bb3HArpaxaeHus:

3anaTH, BKIIOYUTEIHO OOHYCHU
OO01110 KPaTKOCPOYHHU Bb3HATrPAKACHUS
O010 Bb3HATPaAKIEHUS

34. Pa3uerH cbC CBBbpP3aHHU JIMlla B Kpasd Ha roAuHaTa

Texymmn

3agb/KeHus KbM:

- KnrouoB ympaBneHCckH nepcoHan

- 3aabIKeHUsI KbM MaKOPUTapeH COOCTBEHUK
OO01110 TeKyIIH 3aAbHKEHNS KbM CBBP3aHU JIUIA
Q0110 3a1bJIsKEeHUsI KbM CBbP3aHU JINLA

31.03.2022 31.03.2021
‘000 as. ‘000 as.
6 6
6 6
6 6
31.03.2022 31.03.2021
‘000 as. ‘000 as.
2 2
50
2 52
2 52

35. Be3HaIM4YHHU CAEIKH

[Ipe3 mpeacTaBeHUTE OTYETHU MEepUOn [pyKECTBOTO HE € OCHIIECTBUIO MHBECTUIIMOHHU
1 (UHAHCOBU CHENKH, TIPU KOUTO HE Ca M3MOJI3BAHM TMapH WIH MapHuHU EKBUBAJICHTH H

KOHWTO HE Ca OTPAa3C€HHU B OTUCTA 3a MAPUYHHUTEC IMOTOLIH.

36. YCJOBHU AKTHBM M YCJIOBHHM MAaCHBH

Hp63 nepuoaa HAIMa MNOPCAABCHH PA3JIMYHA TAapaHIIMOHHM W IIpaBHU HWCKOBC KbM

HpyxecTBOTO.

He ca Bp3aUKHAIN YCJIOBHH ITaCUBH.


mailto:edelweise@gmail.com
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37. PuckoBe, cBbp3aHH ¢ (PMHAHCOBUTE HHCTPYMEHTH

Iles ¥ MOJIMTHKA HA PbKOBOACTBOTO 110 OTHOLLICHUE YIIPaBJIeHHE HA PUCKA
JIpy>KeCTBOTO € M3JI0)KEHO Ha pa3jIM4YHU BHJOBE PUCKOBE IO OTHOLIEHHE Ha (PUHAHCOBUTE
cM UWHCTpyMeHTH. Haii-3HaunmMuTe (UHAHCOBM PpHUCKOBE, Ha KOUTO € H3JI0XKEHO
Jpy>KecTBOTO ca Na3apeH PUCK, KPEAUTEH PUCK U JIMKBUJEH PUCK.

VYnpaBieHneTo Ha pHcka Ha JIpyXKecTBOTO c€ OCBIIECTBSBA OT IIEHTpajHAaTa
aIMUHHUCTpanus Ha JlpyXecTBOTO B ChTpyAHMYECTBO cbCc CBbBETa Ha JAUPEKTOPUTE.
[TpuopuTeT Ha PHKOBOJICTBOTO € Ja OCUTYPH KPAaTKOCPOYHHUTE U CPEAHO CPOYHH IMAPHUYHU
MOTOLM, KaTO HAMaJIM U3J1araHeTo CH Ha pUCK. JIbiarocpouynure GUHaAHCOBU MHBECTULIUU CE
yIpaBJIABAT, TAKa Y€ Ja UMAT JBITOCPOYHA Bb3BPAIIaEMOCT.

HPY)KCCTBOTO HC CC€ 3aHhMaBa d4KTHBHO C TbpPryBaHCTO Ha (1)I/IHaHCOBI/I adKTHUBH 3a
CIICKYJIATUBHH LI, HUTO IIbK U3JlaBa OIIIHH.

Haii-cpiectBeHuTe (PMHAHCOBU PUCKOBE, HA KOUTO € U3JI0KeHO J[py>KecTBOTO, ca OMHCaHU
10-710JTy.

37.1. AHaamu3 Ha ma3apHUsl PUCK

BcenenctBre Ha M3MONA3BaHETO HA (PMHAHCOBU MHCTPYMEHTH J[pY)KECTBOTO € M3JIOKEHO Ha
[1a3apeH PUCK U IO-KOHKPETHO HAa PUCK OT IIPOMEHU BBB BAIYTHHUS KYypC, JINXBEH PUCK,
KakTO M PUCK OT IMPOMSHATa Ha KOHKPETHH LI€HU, KOETO C€ IbJDKM Ha OlEepaTUBHATA U
WHBECTUIIMOHHATA JIEUHOCT Ha J[py>kecTBOTO.

37.1.1. BaxyTeH pucK

[To-ronsiMaTa 4acT OT caenkuTe Ha J[py>KeCTBOTO Ce OCHILECTBABAT B OBITApCKH JeBa. 3a 1a
HaMaJli BaJlyTHUS PUCK, [[py>KeCTBOTO Clie/Ii MapuIHUTE MOTOLU, KOUTO HE ca B OBIATapCKHU
neBa. B neBa ca IéHOMUHUpaHU Pa3XOJMUTE, CBBP3aHU ChC CTPOUTEICTBOTO, U3TPAKIAAHETO
M eKCIuloaTanusTra Ha HenBwkuMH uMOTH. CebecToifHocTTa (MOKyNHATa II€HA) Ha
HEJIBJKUMHTE UMOTH Hail-uecTo ce Jorosaps B €Bpo. OT Apyra cTpaHa BCUYKHU MPUXOIU Ha
JIpy>XecTBOTO ce JOoroBapsT B jeBa. B ycioBusita Ha BamyTeH O00pA U GUKCHpaH OOMEHEH
KYypC Ha JIeBa CIPSIMO €BPOTO, BAIyTEH PUCK 32 JPYKECTBOTO MPAKTUUECKU HAMA.

JIpy>XeCTBOTO € M3JIONKEHO Ha BAIyTEH PUCK M IIPH U3BBPIIBAHE HA CIHCIKU C (PUHAHCOBHU
WHCTPYMEHTH, JECHOMUHHUPAHU B UYKJIECTPAHHA BAIYTA.

HpI/I HU3BBPHIBAHC HA CACIIKHM B YYXICCTPaHHA BaJlyTa BB3HUKBAT MPUXOAU U pa3dxogu OT
BaJIYTHHU OII€palliy, KOUTO CC OTYHUTAT B OTUCTA 3a NOXOIHUTC. Hpe3 MNpEeACTaBCHUTC OTUCTHU
APYKECTBOTO HE € OUJI0 M3JIOKEHO Ha BAJIYTCH PUCK, TOKOJIKOTO 3a HETO HC Ca Bb3HUKBAJIN
Mo3unuu, NO3NOHHUPAHU BBB BAJIYTH, PAa3JIMYHU OT JICBA U €BPO.

[TonuTukarta mo ynpaBieHUE HAa BATyTHUS PUCK, OCHILECTBABAHA OT JPYKECTBOTO € JIa HE Ce
U3BbpUIAT 3HAYMUTEIHM OINEPAllMM M Ja HE C€ NOAAbpXKAaT OTBOPEHH IIO3ULMU B
qy>K/IeCTpaHHA BaJlyTa, Pa3JIM4yHa OT €BPO.



»IIeaana [Tporspruc Musect™ AACHLL 45
PUHAHCOB OTYET KbM

31 mapr 2022 1.

37.1.2. JInxBeH puckK

[Momutukara Ha Jlpy>KEeCTBOTO € HAacoueHa KbM MHUHHMH3HMPAHE Ha JIMXBEHUS PHUCK TIPU
naeiarocpouHo punancupane. Kem 31 mapt 2022 r. JIpy»ecTBOTO HE € U3JI0KEHO Ha PUCK OT
pOMsHA Ha Ta3apHUTE JIMXBEHH MPOLICHTH 10 OAHKOBHUTE CH 3a€MH, KOUTO Ca C TIPOMCHIIHB
JIUXBEH MPOILICHT.

37.1.3. JIpyru neHOBH PHCKOBE

PuckpT oOT yBenmumuenue Ha HH(}IANMATA € CBBbP3aH C HaMallsIBaHETO HA peajHara
MOKyTMaTegHa cuja Ha UKOHOMHUYECKUTE CyOeKTH M €BeHTyallHaTa 00e3l[eHKa Ha aKTHUBUTE,
JCHOMHHHUPAHA B MeCTHa BaimyTa. CucremaTa Ha BaJdyTeH OOpJ KOHTPOJIHMpA MAPHUYHOTO
npejjaraie, Ho BHHIIHU (JAKTOPU MOTAT Jla OKaXaT HATHCK B MOCOKa Ha yBeJIMYEHHUE Ha
neHoute HuBa. Ciell NpUCheAUHIBAHETO Ha cTpaHata HU KbM EC ce HaOio/aBa HaTUCK
KbM J0OTI)KaBaHE Ha LIEHOBUTE pPaBHUINA KbM Te3U OT ocraHanute crpanu ot EC, T.e.
nH}IanuATa B CTpaHara € M0-BUCOKa OT CPEIHHUS TeMI Ha MH(IAIMS B CTPAHUTE-WICHCKH
Ha EC. Beipeku ye TeMnbT Ha UH(IAIMS B CTpaHaTa YyBCTBUTEIHO ce 3a0aBH B pe3yiTar
Ha HacThIMJIaTa CBETOBHA MKOHOMMYECKAa U (pMHAHCOBA KpH3a, TOW MPOIbIIKABa J1a Oble
MO-BHCOK OT cpenHus TeMil Ha uHpuanus B crpanute ot EC. KbM HacTosmus MOMEHT U
KaTo L0 MEXaHU3MBT Ha BaJdyTeH OOpJ OCUTypsiBa rapaHlMM, ye HHIauUsITa B CTpaHaTa
IIe OCTaHe MoJ KOHTPOJI U HsAMA J]a MMa HeOJIaronpusTHO BIHUSHUE BbPXY UKOHOMHUKATA Ha
CTpaHaTa M B YaCTHOCT BBbPXY JeiiHocTTa Ha [[pykecTBOTO.

HPY)KCCTBOTO MOXKE Ja 6'5,[[6 H3JIOKCHO Ha PHUCKOBC OT IIOKAYBAHC HA LCHUTC Ha HSKOH
OTACIHU CTOKH, MAaTCpHaJIM U YCIYTH CBBpP3aHHU C IIef/'IHOCTTa N Ha PUCK OT IMOHHXKXABAHC
ICHUTC HA MPUTCIKABAHUTC UMOTHU.

- Puck or mokauBaHe neHara Ha mapuesnd v 3emu. Ilapnenure, no3eMiIeHUTE UMOTH
IIPEICTaBIsABAT €JHa OT OCHOBHUTE ,,CYPOBHHHU " M3I0JI3BAaHU B AEHHOCTTA Ha J[py’KeCTBOTO
3a U3rpa)<J1aHe Ha HeJBWKUMHU UMOTH. ChILECTBEHO NOKAaUYBaHE HA IICHUTE Ha MapoJjuTe OU
MOIJIO Jla HaMajM MeyaJOuTe Ha JPYKECTBOTO M BB3MOKHOCTUTE 3a H3BBpPIIBAHE Ha
NerHHOCT. BB3MOXKHOCTTA OT 3aryOM € eJMMUHHpaHa OT ToJiuThkata Ha JlpyxecTBOTO,
Crope]] KOSITO HEABM)KMMH MMOTH C€ MpoJiaBaT (aBaHCOBO) CaMO CJeJ KAaTo MO3EMJICHHUST
MMOT WJIM MPAaBOTO HA CTPOEK BPXY HEro ObAAT 3aKYINEHU WM JJOTOBOPEHHM (B CIy4yauTe Ha
MPEOCTaBsiHE Ha 00€3IeTeHHE).

- Puck or moHmkaBaHe Ha LIEHUTE Ha HEJIBWXXHMHTE UMOTH. l3mMeHeHueTo Ha
Ma3apHUTE L[I€HU Ha HEABIKMMHUTE HMMOTH M KOHKPETHO Ha IPUTEKABAHUTE OT
JIpyXeCcTBOTO aKTHBM IIPOMEHsI HETHAaTa MM CTOWHOCT, KakTO M HETHAaTa CTOMHOCT Ha
aKTUBUTE Ha e€Ha akuud. HaMansBaHeTO Ha Ma3apHUTE LIEHU HA HEABMKUMHUTE UMOTH U Ha
JIOXOJIUTE OT TSAX OM JTOBENIO /10 HaMajsiBaHE Ha MPUXOAUTE, ChOTBETHO 0 HaMajsiBaHE Ha
peanu3upanus ot JpyxecTBOTO (PMHAHCOB pe3yiaTar, oT KoWTo 90% ce pasmpenenar mnon
dbopmaTa Ha TUBUJICHT.

@duHaHcoBaTa Kpusza B bbiarapus nosene 10 CWIHO HaMajlsiBaHE HAa MKOHOMHYECKATa
aKTUBHOCT, HaMaJlsiBaHE Ha Yy>KJIECTpAaHHUTE MHBECTHUIINH, HapacTBaHe Ha Oe3padoruiiata
U OIPAaHUYEHO KpeauThpaHe. ToBa ca OoTpasu B rojisiMa CTENEH HETaTUBHO HAa CEKTOpa Ha
HEJIBJKUMHM MMOTH, KaTO JOBEIE A0 CHWJIHO NOHM)KEHHE Ha ThPCEHETO, ICHOBUTE HUBA U
aKTUBHOCTTa B CEKTOpa. MHOr0 OT WHBECTUTOPUTE M CTPOUTEIUTE B CTpaHaTa Osixa
MOCBETEHHU IMpeJl MNpPEeIU3BHKATEIICTBOTO Ja HE MPEKpaTAT IeHHOCTTa CH W/MUIU J1a He
U3MAJHAT B HEIUIATEKOCIIOCOOHOCT, KOETO [1ajie CBOETO HETaTHMBHO OTPaK€HHE U BBPXY
3a€TOCTTa B CTPOUTEIIHUS CEKTOP.
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Brrpeku, ue npes; CeKTOPUTE HEIBUKUMU UMOTH M CTPOUTEJICTBO CHILIECTBYBAT MHOXKECTBO
NpeyKyu 3a ObP30 BH3CTAHOBABAHE, KbM MOMEHTA CE€ HAOJ0JaBa M3BECTHO CTAOMIM3UpPaHE
Ha Ma3apa YCHOpEAHO C MOBHILIEHUE HAa aKTUBHOCTTAa Ha OaHKHUTE MpPU OTIYCKAHETO Ha
UIIOTEYHU KPEIAUTH.

Jpy>XecTBOTO € M3J0KEHO Ha PUCK OT MOHI)KAaBaHE IEHUTE Ha HEABIKMMHUTE UMOTH OT
MOMEHTa, B KOMTO W3BBPIIUA Pa3XOAM 3a TAXHOTO IMOCTPOSBAHE JO MOMEHTa Ha TAXHATa
npojaxoOa. JlpyKecTBOTO ce CTpeMH Ja Hamalld TO3W PUCK KaTO W3BBPIIBA Pa3XoAu 3a
MOCTpOsiBaHe (BKIIOYUTEIHO MPUA0OMBAHE HA Maplein) caMo MpU HATMYMETO Ha JIO0Ka3aH
MazapeH MHTEpeC 3a KOHKPETHUTE MMOTH, KOUTO Ie ObJaT MOCTPOCHU M MPEIJIOKEHH 3a
npogaxoa.

- Puck ot mpoMsHa Ha Opyru LIEHHU, CBBP3aHU ChC CTPOUTEICTBOTO. [loBeueTo neHu
Ha MaTepuald U YCIYI'H, CBBP3aHU ChC CTPOMTEICTBOTO CE€ IPOMEHAT B €JHA U Chlla
MOCOKa C TIpOMSHATa Ha IIEHUTE Ha ,,KpaliHUTE MPOIYKTH — HEJBHKUMHUTE UMOTHU. ToBa €
TaKa, 3all0TO BbpPXY TAX Hal-TOJSIMO BJIMSHUE OKa3Ba ThPCEHETO OT CTPAaHA HA CTPOUTEIHU
mpearnpueMadyd Ha MECTHHS maszap. EQHO ChIecTBEHO HU3KIIIOUEHUE OT TOBA MPABUIIO €
L[eHaTa Ha cromaHara. Ts ce Biuse MHOIO IOBEYE OT CBETOBHUTE IIEHU OTKOJIKOTO OT
MecTHH (akropu. [lopanu Ta3u nmpuyrHa MOXKe J]a C€ CTUTHE 10 CUTYallus, B KOSTO LICHUTE
Ha CTOMaHaTa C€ MOKayBaT JOKAaTO IEHWTE Ha KPallHUTE MPOAYKTH HE C€ MPOMEHAT WU
cnagar. bearapckata WKOHOMHKA TMpe3 MOCIEAHUTE TOAMHU TIOKa3Ba BCE IO-CUIJIHA
Kkopenanusi ¢ ukonomukutre B EC. B dacTHOCT cBeTOoBHaTa (pMHAHCOBA W MKOHOMHYECKA
KpH3a ce OTpa3siBa €IHAaKBO U MOYTH €AHOBPEMEHHO (C pa3iMKa OT HSKOJIKO Mecela) Ha
CBETOBHUTE IMa3apy Ha MMOTH M Ha ma3zapa B bbarapus. Hue ouakBame neHutre Ha
CTPOUTEIHUTE MaTepUald U YCIYTH Ja Ce JABHXKAT YCIOPEAHO B MPOILIEHTHO U3PaKEHUE C
JBUYKEHUETO IIEHUTE HA UMOTHTE.

- PuckoBe, cBbp3aHu ¢ MOBUIIIEHATa KOHKYpeHIMs. BeriencrBue Ha 3HAUUTENHHS PBCT Ha
OBJITApCKHUA TMa3ap Ha HEABM)KMMHU UMOTH TPE3 MOCIECIHUTE TOAUHHU MPEAN HACTHIIBAHETO
Ha riobanHata (pUHaHCOBa KpU3a, B CEKTOpPA BIsI30Xa MHOTO HOBU Mrpayd, B T. Y. © MHOTO
YyXXJEeCTpaHHU HMHBECTUTOpPU. B pe3ynrar Ha ToBa OsXMe CBHJETENM Ha 3acuiBallaTa ce
KOHKYPEHIIUSI MEXIy CTPOUTETHH (PUpPMU, areHIINH 32 HEABM)KMMH UMOTH, JIPY>KECTBA ChC
cCrielMajHa WHBECTUIIMOHHA II€JI, THPrOBCKH OaHKH, (pu3nyecku Jua v ap.. ToBa ce
OTpa3siBa Ha HWHBECTUIMOHHUTE pa3xoau Ha JIpyXecTBOTO M MOXe Ja J0BeIe [0
HaMaJIsiBaHE Ha MPHUBJIEKATEIIHOCTTA OT UHBECTUIIMH B IIEHHU KHIDKA.

37.2. AHajau3 Ha KPeIUTHUS PUCK

KpeautHusAT pucKk npencTaBisiBa pUCKBT AaJeH KOHTPAareHT J1a HE 3aIUIaTH 3a{bJKEHUETO
cu KbM JIpy’ecTBOTO.

JpyKeCTBOTO PEIOBHO CIEAU 3a HEU3IIBJIHECHUETO HA 3aJbJDKEHUATA HA CBOM KJIMEHTH U
JPYTH KOHTPAareHTH, YCTAHOBEHW HWHIMBUIAYAJIHO WM Ha TPyNH, W U3MOJ3BA Ta3u
nH(popMaIUs 3a KOHTPOJI Ha KpeIuTHUs puck. Korato pa3xoaurte He ca MpeKaIeHO BHCOKH,
ce Ha0aBsSIT W M3MON3BAT JaHHU 3a KPEAUTCH PEUTHHT OT BBHITHU HM3TOYHHIM HW/HWIN
(hMHAHCOBM OTYETH Ha KIIMEHTUTE U pyruTe KoHTpareHTH. [lonutuka Ha J[pykecTBOTO € /1a
M3BBPINBA TPAH3AKIIMHA CAMO C KOHTPAreHTH C T00Bp KPEIUTEH PEUTHHT. [[py’kecTBOTO HE €
MPEeIOCTaBsUI0 (PUHAHCOBUTE CH aKTHUBU KaTO 0Oe3MeueHue.

[lo oTHomIeHHWE Ha THPrOBCKUTE M APYTrM B3eMaHHs J[py>KECTBOTO HE € M3JI0KEHO Ha
3HAUUTENIEH KPEOUTEH PUCK KbM HUTO €AWH OTHEJIEH KOHTpPAareHT WiIM KbM Ipyna oT
KOHTPAareHTH, KOUTO UMAT CXOJHU XapaKTepUCTUKU. THProBCKUTE B3€MaHUs C€ ChCTOST OT
MaJIbK OpOii KJIMEHTH B €JHa UHAYCTpUS U reorpadceku obnactu. Ha 6a3aTta Ha uctopuuecku
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IIOKa3aTcii, PbKOBOACTBOTO CUMTA, Y€ KPEANTHATA OLICHKA Ha TbpPpIrOBCKHU B3€MAaHUs, KOUTO
HEC Ca C U3TCKDBJ IaJCK, € ;[06pa.

KpenuTHUAT pUCK OTHOCHO Tapu W MapuyHU €KBUBAJICHTH, CPEACTBA HA MApPUYHHS Tasap,
HeoOe3rmeueHn oOOJWraliu W JepUBATUBHH (MHAHCOBM WHCTPYMEHTH CE€ CUYUTa 32
HECBIIIECTBEH, Thi KaTO KOHTPAreHTHTE ca OaHKW C J00pa pemyTanus W BUCOKAa BBHHIIHA
OLICHKA HA KPEIUTHUS PEUTHUHT.

37.3. AHaJu3 HA JUKBUIHHUS PUCK

JIMKBUAHUAT PUCK TPEACTABISIBA PUCKBT [[py’KeCTBOTO 1Ja HE MOXKE J1a TOracd CBOMUTE
3aabioKeHus.  JIpyecTBOTO Tmocpelia HY>KIUTE CH  OT JIMKBUJHU CPEACTBA, Karo
BHUMATEIIHO CJICIM IUTAIIAHHUSITA 110 TIOTAaCUTEITHUTE IUIAHOBE Ha JIBITOCPOYHHUTE
(DMHAHCOBH 3aJILJDKEHUS, KAKTO W BXOMSIINATE W U3XOJSAIIN MaPUIHU TTOTOIH, BH3HUKBAIIN
B XOJIa Ha omepaTUBHATa JAeWHOCT. HyX1uTe OT IMKBUAHU CPEICTBA C€ CIEAAT 3a pPa3IundHU
BpEMEBU IEPUOIN — €KECEAMMUYHO, KakKTO U Ha 0azara Ha 30-1HeBHU nporHos3u. Hyxaute
OT JIMKBUJIHU CPEJICTBA B ABJITOCPOUECH IUIaH — 3a nepuoau ot 180 u 360 nuu, ce onpeaensaT
MECEYHO.

JIpy>KeCTBOTO JABPKU TapH B OpOii, 3a J1a mocpenia JUKBUIHUTE CH HYXIHU 3a MEPHOIN 10
30 ouu.

38. OueHsiBaHe MO CPaBeJIMBA CTOMHOCT
38.1.0ueHsiBaHe MO cIpaBeJIMBa CTOHHOCT HA He(PUHAHCOBH AKTHBH

CrnpaBennuBara CTOMHOCT Ha HEJIBIKMMHUTE UMOTH Ha J[pyXECTBOTO € ompejerneHa Ha
0a3zaTa Ha JOKJIAJM HA HE3aBUCUMH JIUIICH3UPAHU OILICHUTEIH.

3eMs

OrneHkaTta Mo CIpaBeIuBa CTOMHOCT ce 0a3upa Ha HaOMIOJaBaHU ILIEHW HAa CKOPOIIHHU
Ma3apHU CJEJIKHU 3a MOJA0OHM MMOTH, KOPUTMpaHM 3a cnenuduyHu (akTopu KaTo IUIOLL,
MECTOTIOJIOKEHNE M HACTOSIIIO M3IO0I3BaHe. 3eMsTa € mpeoreHeHa KpM aekemBpu 2021 .

CeplecTBeHH HEHAONIO/IaBaHU JaHHU Cca CBBP3aHU C KOPEKIHUATa 3a CHEeHU(pUYHUTE 32
3emute Ha JlpyxectBoTo (akrtopu. CTeneHTa M MOCOKAaTa Ha Ta3W KOPEKIUS 3aBHCH OT
Opos ¥ XapaKTepUCTUKUTE Ha HAOIIOJaBaHUTE Ma3apHU CAETKU C TOJJ0OHU UMOTH, KOUTO ca
M3MOJI3BAaHU 3a IEJUTEe Ha OlleHKaTta. BhIpeku ue Te3w NaHHU ca CyOeKTHMBHA TPEIeHKa,
PHKOBOJICTBOTO CUUTa, Y€ KpailHaTa OlleHKa He OW ce TOBIHUSATIA 3HAYUTEIHO OT IPYTH
BB3MOXKHH MPETOJIOKEHHS.

Havannotro cango Ha HepUHAHCOBUTE aKTHBM Ha HHUBO 3 MOXE Ja ObJe PaBHEHO C
KpaiiHOTO MM CaJII0 KbM OTUETHATA JjaTa, KaKTO CJIe/IBa:

HNuBectunnuonun HMuBectunumonnn  MHBecTHIIHOHHU

HMOTH HMOTH HMOTH

3emsn Crpaau 0610

‘000 aB. ‘000 aB. ‘000 aB.

Camo xeM 1 ssHyapu 2022 1. 39126 12 39138
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[IpunoOuBaHus HAa THBECTUIIMOHHU 0 0 0
AMOTH

[Tponaxx6u 0 0 0
Cauano kuMm 31 mapt 2022 1. 39126 12 39138

39. IMoauTHKA U MPOIEAYPH 32 yIIPaBjieHHe HA KANIUTAJIA
Lemute Ha J[py)ecTBOTO BB Bph3Ka C YIPaBJICHUE HA KalluTala ca:

® Jla OCUT'YpH CIIOCOOHOCTTa Ha JIpy’>KeCTBOTO Ja NMPOAB/DKU Ja ChIIECTBYBAa KaTo
JENCTBAIIO NPEAIIPUATHE; U

¢ J1a OCUT'ypH aJCKBaTHa peHTa6I/IHHOCT 3a CO6CTB€HI/IIII/ITC, KaTO OIIpCAC)Id LICHATA Ha
MMPOAYKTUTEC U YCIIYTUTC CU B CbOTBETCTBUC C HUBOTO Ha pHCKaA.

JpyxecTBOTO HaOironaBa KamuTaja Ha 0Oa3aTa Ha CHOTHOIIEHHETO HA KOPUTHPAHUS
KaIuTall KbM 00l1aTa cyma Ha akTHBHTE.

Jlpy’KeCTBOTO OIpejiesiss KOPUIHMpaHHsl KalluTall Ha OCHOBAaTa Ha OajlaHCcOBaTa CTOMHOCT Ha
COOCTBEHUS KalUTaj, IPEJCTaBEHU B OTUETa 32 (PUHAHCOBOTO ChCTOSHUE.

JIpy>ecTBOTO ympaBiisiBa CTPyKTypaTa Ha KalmuTajla U MPaBU HEOOXOJUMHUTE KOPEKLIUU B
CHOTBETCTBUE C MPOMEHUTE B MKOHOMHUYECKATa OOCTAHOBKA U PUCKOBHUTE XapaKTEPUCTUKU
Ha CHOTBETHUTE AaKTHUBU. 3a Ja MOAABpXKA WM KOPUTHMpa KamuTajioBaTa CTPYKTypa,
Jlpy>XecTBOTO MOKe J1a IPOMEHHU cymMaTa Ha JTUBUIEHTUTE, U3IJIAIaHd Ha COOCTBEHUIIUTE,
Jla BbpHE KaluTaJl Ha aKIMOHEPUTE, J1a EMUTUPA HOBU aKLIMM WM Ja MPOoAaJe akTHBH, 3a Ja
HaMaJIi 3aJIbJDKECHUSTA CH.

Jpy>XecTBOTO HE € MPOMEHSJIO IENUTE, MOJUTUKUTE M TPOIECUTE 3a YIpPaBJICHHE Ha
KanuTajga, KakTo M HaylMHa Ha OMpelessHe Ha KamuTanaa Mpe3 MPEeACTaBeHHUTE OTYETHH
TIEPUOJIH.

JIpy>KeCTBOTO € CHa3WJI0 BBHIIHO HAJOXKEHUTE W3UCKBAHUSA 3a KamuTaja, Ha KOWTO
MOJUTEKH BBB BPB3Ka ChC CBOUTE JOTOBOPHU 3aabkeHns KbM 31 mapt 2022r.u 2020r.

40. CpOuTHSA cje] Kpasi HA OTYeTHHUS NePHO/

He ca pp3HHKHAIN KOopurupamm CHOMTHS WM 3HAYUTEITHU HE Kopurupamm CHOHUTHS MCKOY
JaTtaTa Ha (I)I/IHaHCOBI/ISI OTYCT U JaraTa Ha 0,[[O6peHI/ICTO MYy 34 Hy6J'II/II(YBaHC.

41.JIonbJIAHUTETHH ONMOBECTSIBAHUA

B xpas na 2019 r. 3a mppBu nbT ce mnosBuxa HoBUHM oT Kwrait 3a COVID-19
(KoponaBupyc), korato orpaHu4eH Opoil cilydan Ha HEU3BECTEH BUPYC OsiXa JOKJIaBaHU Ha
CaeroBHara 3/1paBHa opranuzanus. [Ipe3 mbpBute Hikonko Mecena Ha 2021 r. BUPYCHT ce
pasnpOCTpaHy B CBETOBEH Mallad M OTPUIATEITHOTO MY BB3ICHCTBHE Ha0pa CKOPOCT.

3a ¢unancoBara 2022 r. PBKOBOACTBOTO OIEHsIBAa , Ye JACWHOCTTA Ha JIPY’KECTBOTO HE €
Ouna 3acerHata oT e(eKTUTe Ha NaHJeMHsiITa. PBKOBOJICTBOTO 1€ MPOABIKU Ja CIEAU
MIOTEHLIMAIHOTO BB3/ICHCTBUE U 11I€ MPEANPUEME BCUUKH BB3MOXKHU CTHIIKH 3a CMEKYaBaHE
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Ha INOTCHLHAIIHUTEC e(beKTI/I oT HaHI[eMI/IHTa, HO HE€ cuuTa, 4€ € HaJIHUIEC 3aIriaxa 3a
IpujiaraHe Ha NpyuHOMWIIA 34 JeicTBaio MMpCaAIpusATUcC.

IIpe3 despyapu 2022 1. Pyckara denepanus 3amoyHa BOSHHU JIEHCTBHS Cpelly YKpaiHa,
KOETO JIOBEJIC 10 3HAYMUTEIHH 3aTPYJAHCHUS B THPrOBUSTA, TPAHCIIOPTA M JIPYTH cepu Ha
MKOHOMHKaTa. PBKOBOJCTBOTO OlLIEHsIBA, Y€ JAEWHOCTTa Ha JPYXKECTBOTO He Ou Ouia
3acerHata oT edekTuTe Ha BoiHaTa. PBKOBOACTBOTO 1€ MNPOIBIDKH Ja CJIeIu
MOTEHIIMATHOTO BB3/ICHCTBUE U ILI€ MPEANPUEME BCUYKU BH3MOKHU CTHIIKU 32 CMEKYaBaHe
Ha TMOTCHIMATHUTE ¥ edeKTH, HO He CUMTa, 4Ye € HajJWIe 3arjiaxa 3a NpuiaraHe Ha
MIPUHIIMIIA 33 JEHCTBAILO MPEANPUITHE

42.0n00peHue Ha pUHAHCOBHUS OTYET

®unancoBuaT otdeT KbM 31 mMapt 2022 1. (BKIIOYUTEIIHO CpaBHUTEIHATa MH(GOpMAIs) €
ono0peH u npuet ot ChBera Ha qupekrTopute Ha 21 ampun 2022 T.
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