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1. HH®OPMAILIHUS 3A JIPYKECTBOTO

“CBHHEKOMILIEKC-HHKOJIOBO” AJl e akuMOHEpHO APYIKECTBO BIIHCAHO B Perncrepa
3a TbPrOBCKM ApysKecTBa Npu PyceHCKus okpbikeH cba Tom 30, crp.115, ¢ pewenue Ne 1926 ot 1993
roguHa no ¢upmeHo aeno Ne3669/1993, kakto v B TBprosekus PErUCTBP KbM ATreHLUHMATa [0
BIMCBAHUATA, KBJETO € npepeructpupado Ha 21.03.2008 r.

Cenanuiiero Ha apyxectsoto e c¢. Hukomoeo, ofnact Pyce, aapeca na yrnpasJjieHue e c,

Hwukonoso, obnact Pyce.

1.1. CobcTBeHocT M ynpasJ/ieHHe

Ceunekommnieke Hukonoso AJl e nyGauuHO ApyKecTBO, CbIMacHO 3akoHa 3a MyGaHYHO
npeaiaraHe Ha LeHHW KHWKa.

HCHHH KHHHKA.

Kbm 30 toun 2020 r. pasnpeaeneHMeTo Ha aKLUMOHEPHHAT KanuTan Ha J{py:KecTBOTO € KaKTo

clleBa:
* “Buann” EAJ 97,62 %
e “Podan nbpa rpedauHr’” 1.31%
e JleibbpH 0.05%
e OHukopH kenutea EOO/] 0.02%

* (Du3KHYeCcKH MLa B KanuTana Ha apyxectsoro  1.00%

~CBHHEKOMMIeKe Hukonoso” AJ] umMa enHocternieHHa (opMma Ha ynpaeineHue c¢be CbBeT Ha
AUPEKTOPHTE OT TPHMA WieHOBe. PHKOBOACTBOTO Ha APYKECTBOTO B HUETO HAa CHBETa Ha JAMPEKTOPHTE

“Ma cneaHus cbetae KeM 30 roHu 2020r. :

Kopuenus CnasueBa XapuToHOBa [Ipeacenaren
Credan AcenoB Mopnanos 3am.
npeaceaTe

Mapuana Esrennena Kucernosa Ynen

ApyiKecTBOTO Ce ymnpaBisiea W NPeACTABNABA OT M3MBLIAHMTENHUA AUpeKTop MapuaHa
Esrenuesa Kucesnoga. |

OauTHUs KomuTeT noanomara pabortara Ha CbBETA Ha OUPEKTOPUTE, MMa pOs Ha JIMUA,
HATOBapeHH ¢ 00LIO YNpaBleHHe, KaTO M3BLPLUBA MUHUTOPHHI U HAA30p HaJ BBLTPELIHATa KOHTPOIHA
CHUCTEMA, YNPABJIEHUETO HA PUCKA M CHCTEMaTa Ha YUHAHCOBOTO OTYMTAHE HA IPYIKECTBOTO.

—

OaWUTHHA KOMHUTET MMa Cl1edHHS ChLCTAB!

HOnka Acenoa KanuHoBa [Ipenecenaren
Hensn JlroGomupos JAumos Unen
Tuxomup Hukonos Kynes Unen



1.2. Ilpeamer ua apeiinoct

HpyxKecTBOTO € ¢ npeaMeT Ha AeHHOCT: NMPOU3BOACTBO | TBPrOBHA CbC CBHHCKO MECO, pas3rjioaHH
W TUICMCHHH JKHBOTHH, MaJKH [paceTa W CEICKOCTOMAHCKM JKMBOTHHM, MECO UM MEcHM
NPOM3BE/ICHHA, TPAHCMOPTHH, CTPOMTETHM W TEXHONOIMYHH YCIYIM, THPrOBCKAa AeHHOCT B
CTpaHarta u 4y»k0OMHa.

JApyKeCTBOTO OCBILECTBSBA CBOATA MPOM3BOACTBEHA ACHHOCT Ha TepuTOpHATa Ha C¢.Hukonoso,

061.Pycencka.

YCTaHOBEeH reHoM Ha 3abonsiBaHeTo AdpuKaHCKa HYyMa Mo CBHHETE HANOXKH JMKBHIALMATA Ha
KUBOTHUTC CBI1acHO 3anosen Ha ynpasuTens Ha OJIBX rp.Pyce Ne 679/20.07.2019r.
Ot natata Ha JMKBUAALMS 0 10 JATATA HA M3rOTBSHE HA OTYeTa PBKOBOJACTBOTO Ha JPYIKECTBOTO

HaCO4YBd CBOWTE YCHI/THA KbM BB3CTAHOBABAHE HA OCHOBHATA JE€HHOCT.

2. OCHOBHH MOJIOKEHHUS OT CYETOBOIHATA IMOJATHKA HA
JIPY?KECTBOTO

2.1.basa 3a H3roTBAHE HA HHAMBUAYATHHS DHHAHCOB OTYET

MexauHHuaT (uHaHCOB oTyer Ha ,,.CeBuHexommieke Hukonoso” AJl e w3rorBeH B
ChOTBETCTBHE C BCHUKM Mexxaynapoanu cranaapru 3a duuancosu oruern (MCDO), kouto ce
CBCTOSAT OT: CTAHJAPTH 33 (PMHAHCOBH OTHETH M OT ThAKYBaHMA Ha KomuTeTa 3a passACHEHHA Ha
MC®O (KPMC®O), onobpenu ot Cheera no Mezkaynapoanu cuetoBoaHu crangapti (CMCC), u
MexnyHapoaHuTe cyeToBOAHM CTaHAapTH U ThAKYBaHHATA Ha [locTosHHMA komuTeT 34
paszacusasane (I1KP), onobpenu ot Komurera no MexayHapoaHu cyeToBoaHM cTaHaaptu (KMCC),
KOMUTO €(PeKTHBHO ca B cuia Ha | auyapu 2018r., W kouto ca npueTH or Komucuara Ha
Esponefickua cbro3. MCOO, npuetn ot EC, e OOLUONPHETOTO HAUMEHOBAHHE HA pamKaTa ¢ o6LIo
[PeAHasHA4CHHE-CUeTOBOIHA 0a3a, eKBUBAJIEHTHA HAa paMKaTa, BhBe/leHa ¢ Ae(UHHLMATA ChIIACHO
§ 1, 1. 8 or JlonmbanuTennute pasnopentu Ha 3akoHa 3a CYETOBOACTBOTO MO HAMMEHOBAHHUETO
»MEKIYHAPOIHHU CUETOBOAHH cranaaptu” (MCCQC),

Ipes nbpBoTO TpHMEceune Ha TekyluaTa guHaHCOBa roaMHa ﬂ}ﬁy:ﬁacwmn € MPHENO BCHYKH

HOBH H/W/IH PEBU3HPAHU CTAHJAPTH M THIKYBaHHA, H3aaneHu oT ChBeTa Mo MesyHapoaHu

cueToBOAHM cTaHaapTH (CMCC) u pecn. ot Komutera 3a pa3zsicHeHud Ha MCQOO, kouTo ca Gunu

YMECTHHM 3a Herosata JeHHOCT.

OT BBH3NPHEMAHETO HA TE3W CTAHJAPTH W/H/IM THIKYBAHHS, HE CA HACTBIMIH 3HAYUMM MPOMEHH
B CHETOBOAHATA MOJMUTHKA Ha JPY/KECTBOTO, OCBEH HAKOW HOBM W PA3lLUMPSBAHETO HA Beye
YCTaHOBCHH ONOBECTABaHHs, Oe3 TOBa Aa M0BeAe A0 APYrH MPOMEHH — B KIACH(DUKALMATA UK

OLIEHKATa Ha OTAC/IHH OTYETHH 00CKTH U OnepaLiuH. -

HoBHTe H/H/IH NIpOMEHeHHTE CTAHAAPTH U ThJAKYBAHHSA BKJIIOUBAT:
CranpapTu, nsamenenus n passiciennsi KbM MC®O/MCC. KOUTO ¢a BA63aH B cmia ot 01 sHyapu 2019 r.
* MC®O 16 JIluzunrn (B cuaa 3a roauman nepuoau or 01.01.2019 r., npuer ot EK). To3u

CTaHZdapT € C H3LAI0 MpOMEeHEeHa KoHuenuus. o BBBEIKId HOBH INPHHIMIIKA 34 IIPpH3HaBaHe,
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M3MEPBAHE W NPEICTABSAHE Ha JIM3WHra 4pe3 HajaraHe Ha HOB MOJEJ C LieJ J1a OCHTYPH IIO-
JOCTOBEPHO M AJICKBAaTHO MPEACTaBAHE HA TE3W CAC/IKM Hal-Beye INpHU JTH3UHIOMOJIYy4aTeid,
CrangapThT Li€ 3aMEHM AeHCTBAalUMS A0 TO3H MOMEHT cTaHaapT 3a jusunra — MCC 17, karo
le Cc€ OTpa3H IJIABHO BBPXY CUYETOBOJCTBOTO Ha JM3HHIONOJyYaTe/IHTE H IIE J0BEde 10
MPU3HABAHETO HA TNOYTH BCHUYKH JHM3HHIH no Oananca. CraHaapTsT rnpeMaxBa TEKYIIOTO
pasrpaHuvYeHHe MeXIy ONEepaTUBEH M (DHHAHCOB JH3HHI W M3UCKBA NPHU3HABAHE HA AKTHB
(MpaBOTO J1a Ce M3II0J3Ba JIM3UHTOBHS 00eKT) ¥ (hMHAHCOB MAcHB, 3a Ja Ce TUIAINAT HAeMH 34
MOYTH BCHYKH JOTOBOPH 3a JIM3MHI. BB3MOKHO € H3KIIOYEHHE 33 KPATKOCPOYHHUTE U
HUCKOE(DEeKTUBHUTE JIM3UHIU. OTUeTHT 32 BCeOOXBATHHS OXOJ CHIIO LIE ObAe 3aCErHar, Thil
Kato oOIMAT pa3xo] OOMKHOBEHO € IO0-BHCOK [Ipe3 I0-DAHHWTE TOJMHU HA JIM3UHTOBUS
JOTOBOP M MO-HUCBK B IMO-KBCHUTE roAWHU. OCBEH TOBa OINEPAaTHBHHAT Pa3Xxo/ C€ 3aMeHs ¢
JIMXBH M aMOpTH3allMs, TaKa 4e KJI4YOBHTE Mnokasarend karo EBITDA me ce npomensr.
OrneparuBHUTE NMAPUYHH MOTOLH Iie ObAAT IMO- BMCOKH, THH KaTo MJallaHuATa B Gpoil 3a
OCHOBHATa 4acT OT J/IM3HHIOBHs IIaCHB C€ KiIacH(puuupar B paMKUTe Ha (HHAHCOBHTE
peitHocTH. Camo yacTTa OT IUIALAHHMATA, OTPa3sBalllid JMXBaTa, MOXKE [a MPOABL/DKH f1a Cce
MpeACcTaBsd KaTo ONEPaTHBHH MapUYHH MOTOIH.

a) llpu nHU3HHTOMONYyYaTENMTE BOJCIUMAT NPHHUMII HA HOBHS CTAHAAPT € BBBEXKIAHETO HA
eTHOTHUIIEH

MOJZe/T Ha CUYETOBOIHO DanaHcoBO TPETHPAHE HA JM3UHIa — 32 BCUYKHU JIM3MHIOBH JI0IOBOPH C
peanHa

IPOAB/DKATEIHOCT OT MOBEYE OT 12 Mecela 1ie ce Npu3HaBa akTuB o ¢popmaTa Ha ,,[IpaBo Ha
MoJi3BaHe”, KOMTO IIE C& aMOPTU3Hpa 3a epPHOJa Ha JOTOBOPA, M PECIIEKTHBHO, 1€ C& OTYUTA
(HHAHCOB MacuB 3a 3a[B/LKEHUETO M0 Te3M JOTOBOPH. 10Ba € M CBIIECTBEHATA IIPOMSHA
COpAMO TEKYllaTa OTYETHA HMPAKTHKA.

3a KpaTKOCPOYHH HJIM Ha MHOTO HHCKA LI€Ha JIM3HHTH Ce J0MYCKa H3K/IIOUEHHE U 3ala3BaHe Ha
JoceraiiHara npaKkTHKa,

0) Ilpn nu3unrogarennTe HAMA Ja MMa CHIUECTBEHH IIPOMEHM B OTYETHATA NMPAKTHKA U Te LIE
MPOABJIKAT J1a OTYMTAT JIM3HHIHTE aHAJOTHYHO Ha npaBuiata Ha ctapus ctangapr MCC 17 -
Karo onepaTHBHH W (QHHAHCOBH. JIOKONKOTO HOBHAT C¢TAaHAApT JaBa [0-LAJ0CTHA
KOHLEMIUs,CNIE/IBa Ja C€ HAIIpaBH M OT TAXHA CTpaHa €IMH M0-M0Apo0deH aHaIH3 HA YCIOBHUATA
Ha OOTOBOPMTE M € BB3MOMKHO H IIpH TAX (JHU3MHIOJATEIMTE) 14 HACTBIAT OCHOBAHHA 3a
pexknacupuKalys Ha onpee/ieHH TM3UHIOBH CEJIKH.

HoBuAT cTaHaapT U3UCKBA pa3lInpsiBaHe HA OTIOBECTSIBAHMUATA,
PBKOBO/ICTBOTO € HAIIPABHUJIO IIPOYYBAHE U € ONPEIe/INII0, Y€ [IPOMEHUTE Ype3 HOBUS CTAHIAPT
He MOrarT J1a OKaXkaT BIMSHUE BbPXY CYETOBOJHATA MOJIUTHKA .

* KPMC®O 23 (npomenen) HecurypHocTH NpH TpeTHPAHETO HA JaHbUH BLPXY H0X0a (B
CHJIa 32 -

roavmuan nepuoad or 01.01.2019 r., npuero or EK). Tosa passicHeHHe aaBa HACOKH 3a
CYETOBOJHOTO

TPETHpaHe K OTYMTAHE Ha JaHBIHUTE BEpXY Hoxoada no MCC12, koraro ca Halule onpeaeneHu
HECHI'YPHOCTH 110 JaHBYHOTO TpeTupaHe. 1o He 3acsra JaHbUM H APYTH AbP)KABHH B3eMaHUS U
TaKCH,

n3ebH MCC12, HUTO BKJIIOYBA CHELMATHHM H3UCKBAHUS OTHOCHO JIMXBH W APYTH CAHKIIUH,
ACOLMUPAHHU ¢ HECUTYPHOCTH I10 JaHBIM. Pa3sgCHEHUETO MOKpUBA CIAE/IHUTE BBIIPOCU: a) JIAlIU
NpeanpUsITHETO 1a

MpeleHsBa OTAENHO HECHI'YPHOCTH I[10 [JAaHBYHOTO TpeTupaHe; 0) INONMyCKaHUsTa, KOUTO
MPEATIPHATHETO

NpaBM 3a [pOBEpPKa W OLEHKA HA JAHBYHOTO TPETHPaHE OT JaHbYHUTE BJIACTH; B) Kak
PEANPUATHETO




Onpeliesis JaHb4HaTa nevanda uim 3aryba, JaHb4YHUTE 0a3H, HeH3IOA3BAHUTE NaHbYHH 3aryom,
AGHBHHHTE CTABKH U HCH3NON3BAHHTE JaHBYHH KPEAMTH; T') KaK MPeANPUATHETO MPEeLeHsBa U
TPETHPA NPOMEHUTE BBB (PaKTUTE M 0OCTOATENCTBATA; U 1) MOAXOIBT Ha NPEANPUATHETO JaIH
e HPCeUCHABA OTHCTHUTE HECHTYPHOCTH HA NAHBYHOTO TPETUPAHE MOOTHENHO HIM B
KOMOHHALHs ¢ IPYTH,

Bbnpexn ye HAMa HOBH H3HCKBAHMA 3a OMOBECTABAHE, HA NPEANPUATHATA C€ HATOMHS 001I0TO
M3HCKBAHE 1a C¢ MNpeloCTaBH HMH(pOpMAUHsA 3a MPENEHKHTE W OLEHKHUTE, HANPABEHM [pu
U3rOTBAHETO HA ()MHAHCOBHTE OTHUETH.

* MC®O 9 (npomenen) — OHHAHCOBH HHCTPYMEHTH — OTHOCHO CIY44H HA HEraTHBHH
KOMIIEHCANNH NIPH NMPEACPOYHO NOracsiBaHe U MOAH(PUKALMH HA PHHAHCOBH NACHBH (B
Ciia 3a roaumay neproan ot 01.01.2019 r., npuer or EK). Tasu npomsiza moxpusa 53
BBIIPOCA: ) U3MEHS HACTOAIMUTE H3uckBanusTa Ha MC PO 9. kato Mo3BONIBA
KTaCHULKMPAHETO Ha ONpeaeIeHH DHHAHCOBH AKTHBHU 110 aMOpPTHU3UpaHa CTOMHOCT H
MpeMiHaBaHeTo UM Ha Tecta CIII'JI, HesaBUCHMO OT HAIMYKMETO HA YCIOBHS 3a MPEACPOUHO
HOraciBaHe ¢ HCraTHBHA KOMIICHCALMs. HeraTHBHa KOMNEHCAIMs € HaJIHLE, KOraTo YCIOBUATA
110 I0TOBOPA TI03BOJIABAT Ha IUTbXKHHMKA J1a [LUIaTH IPEJCPOYHO HHCTPYMEHTA NPeIi HeroBus
aacix, v IpeaCpOYHO IIJIaTeHaTa CyMa MOJKE Ja € pa3jid4yHa OT OCTAHAIUTE HeIlLTaTeHu
T7IaBHHULA 1 JTHXBH, HO Ta3W HEraTHBHA KOMIICHCALHs TpaOBa 1a € pa3yMHa M peJIeBaHTHA 3a
PaHHOTO NpeKpaTABaHe Ha JOroBopa.

[Ipeasapurennoro miaimane camo mo cebe cu He € LOCTATHYEH MHIHKATOp 3a MpeleHKa, T.€. €
BKHO € J1a CE TPELeHH CIIPSAMO TEKYIIO NpeodianaBamus JIHXBEH IPOLEHT, U CIPSIMO HEro -
cyMara Ha

IPCATIIAUIaHeTO MOXKE 1a € H B 110J13a Ha CTpaHa, HHUIIMHpaia ro. BaxkHo e U3YnC/IaBaHeTo Ha
KOMIIEHCALUATA /I € TI0C/IeJOBATEIHO KATO TOAXO0 H [IpH CaAHKIIKA 3a [IO-PAHHO IUIalllaHe, U
[TpH [10J13a OT MMO-PaHHO Miauiane. ChHII0 TaKa CHLOTBETHUAT AKTHB C/IEIBA 14 € B KaTeropusra
»»AbPIKaH 3a CbOMpaHe Ha MapUYHKUTE TOTOLM ™ CHIIACHO GH3HEC MOIea Ha NpeanpuiaTueTo; 6)
HOTBbPIKaBa, 4e KOraTo AajeH ()MHAHCOB NMACUB, OTYUTAH 110 AMOPTH3UPAHA CTOMHOCT, ¢
MoauduiMpan 6e3 1a ce OTNHCBA, TO eeKThT 0T Ta3H Monu(pukauus TpgOBa aa ce npu3Hae B
neyandara unu sarybara. EGexTsT ce u3Mepsa kato pasnnka Mexay OpPUIMHATHHTE
AOTOBOPCHH NAPHYHH MOTOLH H TE3H, CJACA MOAH(PHUKALMATA, THCKOHTUPAHH [0 OPUTMHATHHS
e(PeKTHBEH JIMXBEH IIPOLIEHT.

PBKOBOCTBOTO Ha J[pyKECTBOTO HE 0YaKBa NIpHJIaraHeTo Ha Te3W U3MEeHeHMs B Obaelie na
OKaxkaT

BIMSIHUE BBPXY pUHAHCOBHSA OTYET Ha JIpyKecTBOTO.

* AbArocpovHn y4acTHsi B ACOUMHPAHH NPEANPHUATHS H CHBMECTHH NpeANnpUsSTHS
H3menennsn na -

MCC 28 (B cnaa 3a rogumun nepuoan or 01.01.2019 r., npuer or EK). M3menenusra
[IOSACHSABAT

OTYHTAHETO HAa ABATOCPOYHMTE YYaCTHsl B aCOLUMUPAHO MM CHbBMECTHO NPEANpHATHE, KOHTO
[0 CBIIECTBO NPEACTABIABAT YacT OT HETHATA MHBECTULIUA B 4COLMUPAHOTO HIIH CHBMECTHOTO
[IPECANIPHATHE, HO KbM KOHTO HE C€ MpH/ara CYeTOBOJIHO OTUMTAHE HA COOCTBEHMS KAMMUTA.
CyOektute TpaGBa Ja OTYMTAT Te3w MHTEpecH cbriacHo MCDHO 9 npeau- Ja NpUIIokKaT
M3HCKBaHUATA 3a pasnpee/ieHne Ha 3aryoure U o0esnenxka 8 MCC 28.

* llopodpenns B MC®O Huxba 2015-2017 (m. nexkemspu 2017 r.) — nogodpenuss 8 MCC
23, MCC 12 u MC®O 3 BbB Bpb3ka ¢ MCPO 11 (B cuia 3a roagmuwHu NepHOIH OT
01.01.2019 r.) Te3u nmomoOpeHHs BHACST YaCTHYHH NPOMEHH H pedakUHH B CbOTBETHHUTE
CTaHAapTH, OCHOBHO € II€J1 Aa IpeMaxHaT ChLUECTBYBAllla HEeIOC/IEA0BaATETHOCT WM HESICHOTH
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B IPHJIOXKCHHCTO Ha NMpaBUjIaTa U N3HCKBAHMATA HA OTACIHHUTE CTAHIAPTH, KAKTO U JIa Ce BHece
MO-NpeLKU3Ha TEPMUHONOTUA Ha MOHATHA. OCHOBHO NMPOMEHHTE Ca HACOYEHH KBM CJIEJIHHTE
O0EKTH MM OTlepalldH: a) MOACHSIBAT, Y€ KOraTo eIHO MpEeANpUATHE MPUI00OUBA KOHTPOJ Hal
OH3HeC, KOWTO € ChBMECTHa AeHMHOCT. TO cieaBa na MPEeU3YMUCIH (MPEOLUEHH) IIPEIHILIHO
ABPKAHUTE CH I410B¢ B TO3HU Ou3Hec npu npuiaraie Ha MC®DO 3. ChIno Taka ce yTOUYHsBa, Ye
KOraro €IHO NpeAnpHATHE NpHAOOHE CHBMECTEH KOHTpPOJ B OH3Hec, KOHTO € ChBMecCTHA
ACHHOCT, TO HE Cle/iBa [1a IPEH3YMCIIABA IIPEHIIHO JbP/KAHUTE JISIOBE B HETO [IPH IpHjaraHe
Ha MCOO 11; 6) nosicusiBar, ye BCHYKH JAHBYHM MOCTEIMIH OT TAHBLK BBPXY HOXOOH OT
JAUBUJCHTH (T.€. MpH paslpelielieHHe Ha mevandara) cieasa aa ¢e rnocoyar B mevanbara win
3ary0bara He3aBHCHMO KaK ca Bb3HUKHAIM — Mpu npuiaranero na MCC 12: u B) MOSICHABAT, 4Ye
dKO TIpH 3aeMH CBC CNIEHHAIHH Le/IH 328 (PUHAHCHpAHE HA ONpeleNeH KBAJIU(PHUIUPAH AKTUB,
OCTaHAT HCEMOraceHM CJEeI KaTo aKTUBBT CTaHe rOTOB 3a MNpeaBHAeHATa ymnorpeba HIH
npoaax0a, Te3d 3aeMH CTaBaT 4acT OT (HMHAHCHPAIIUTE CPEACTBA ¢ OBIIO MpeaHa3HavYeHHe,
KOraTo ce u34HcisiBa HOpMaTa 3a Kanuranuzauus no peaxa sva MCC 23.

* Ilnanupane Ha H3MeHeHHe, ChbKpalIaABaHe HIH ypeskaane M3menenusi na MCC 19 (B
CHJIA 34

rogumun nepuoau ot 01.01.2019 r.)

M3menennara Ha MCC 19 mnoscHsBar OTYHTAHETO Ha H3MEHEHHUATA,ChbKpalllaHusITa H
YPEXKIAHETO Ha IUIAHOBE ¢ JeduHHpanu goxomu. Te norbpikiasar, e JpykecTBoToTpabea:
a) Ja U3YHCIIM TeKyllaTra CTOHHOCT Ha yCayraTa M HeTHATa JMXBa 3@ OCTATHKA OT OTYCTHHS
MEPHOL CJlel H3MEHEeHHe, CbKpallaBaHE WU YypekJaHe Ha I[J1aHa, KaTo H3I10/13Ba
AKTYAIM3HpAHITE JONMYCKAHUS OT JaraTra Ha NpoMsiHaTa; O) BCAKO HAMAJEHHE HA H3/IUINBKA
TpsiOBa 1a Obae mpu3HaTo He3abaBHO B neuanbarta MM 3arydaTa HIM KaTo 4acT OT pasxoauTe
3a MHHAT TPYAOB CTaX, HJIM Kato mevanda wiaM 3aryda or cerwbimeHT. C Opyrd IyMmH,
HaMallsBaHeTO Ha M3JIMLIbKA TpsAOBa 1a Obje NPU3HATO B revantara uiH sarybara, Jopu aKo
TO3W M3JIMIIBK HE € OMJT IIPH3HAT MpPEAH TOBA NOPaIH BH3NEHCTBHETO HA TaBAHA HA AKTHUBA. B)
Aa OTHHTAT OTAENHO MPOMEHUTE B TaBaHa HAa AKTUBUTE 4Ype3 JApPYrd BCceoOXBATHU TOXOJIM.
PBKOBOAICTBOTO Ha [Ipy’KECTBOTO HE OYaKBa MPHJIATAHETO HA Te3H M3MEHEHHUS B ObJeLle 1a
OKakaT BIHAHHE BLPXY (PMHAHCOBHSA OTYET Ha J[pyKECTBOTO.

Ilpomenn B Konnenryaanara pamka 3a GHHAHCOBO oTHYHTAHE (B CHJIA 34 FOAMILHH
NEePHOAH OT

01.01.2020 r.). Te3u npomeny BrurouBar npepabotenu AeGUHHINH 38 .aKTHB” U ..[14CHB",
KaKTO U HOBH

HACOKH 3a TAXHOTO H3MEpBaHe, OTIHUCBAHE, MpeJICTaBiHe U onoBecTaBaHe. [IpoMennTe B
Konuenryainara pamka ca ChbIpOBOJCHHU C U3MEHEHHS B HAKOU NPENPATKH KbM Hes
MexyHapoaHuTe CTaHAapTH 3a GHHAHCOBO oTuuTane, B T.4. MCDO 2, MC®O 3, MC®O 6,
MC®O 14, MCC 1, MCC 8, MCC 34, MCC37, MCC 38, KPMC®O 12, KPMC®O 19,
KPMC®O 20, KPMC®O 22 u I1KP 32. Yact oT npenpaTkuTe HacOUBAT KbM KOS BEpPCHS HA
KoHuenTyanHaTa paMka CJe/IBa Ce OTHACAT M3SBJICHHATA B [IOCOUYEHHTE CTAHAApTH (paMKara
Ha KMCC, npuera or CMCC npe3 2001 r., pamkata Ha CMCC ot 2010 r. uiu HoBaTa
peBu3MpaHa pamka ot 2018 r.), Apyryu H3pHYHO NMOCOYBAT, Y€ Ae(pUHULMATE B CTAHIAPTA HE ca
aKTyaJIM3UPAHH B CBOTBETCTBUE C HOBUTE U3MEHEHHUs B pAMKATA.

* IIpomenn 8 MCC 1 IIpeacrassine Ha dpunancosu otueru 1 MCC 8 CueroBoana
NOJIHTHKA,

NPOMEHH B NPUOJHM3HTEJHHTE OLEHKH M rpemiku (B cWiIa 3a TFOAUIIHH NEPHOAH OT
01.01.2020 r.) Te3nm mpoMeHH KacasT MpPELU3UPAHE ONPEIENCHHETO 3a ,.ChLIECTBEHOCT”,
MOCOYeHO B aBata cragapra. Cnopea TAX HOBOTO ONpeNeleHHE 3a CBIIECTBEHOCT e:
»AH(POPMALIHATA € CHINECTBEHa, aKO MPOMYCHATA,




HPEJICTaBEHa HETOYHO MJIM NTPHKPHTA, OM MOIJIO B pa3yMHa CTEIleH Ja Ce OYaKBa J1a MOBJIHge HAa
PCLICHHATA HAa OCHOBHHTE MOTpeOMTENH Ha (MHAHCOBHTE OTYETH ¢ 06IIA e, KOHTO
MPefoCTaBAT (puHAHCOBAa HMH(OPMALHS 3a JANEHO OTYETHO npeanpustae”. Hamuue ca tpu
HOBH aCIleKTa OT ONpPEAeICHHETO, KOMTO Cle[Ba Ja OBbIAT OTOe SI3auu: a) "npuKpHuBaHe”’ —
HACTOALIOTO ompeleneHne ce POKyCHpa caMO BBPXY MPONYCKAaHe M HETOYHO [IPEICTABSHE.
3akmodyenueTo uva CMCC e, e IIPHKPHBAHETO HA CBUIECTBEHA HH(MOPMAIIHA MOKE 1a UMa
CBIIHS €(EKT KaTo NPOIyCKaHEe HA ChIIECTBEHA nHGOpManms; 6) ,,0uaKBaHe B pa3yMHa CTeneH
Ad CC IIOBIIMAC HA DELICHHATA HA OCHOBHUTE MOTpeGHTeNnu’ — HACTOALIOTO ONPEICIIEHHE Ce
OTHacA 110 ,,0u MOryIo Ja noeiusie”, koeto cnopen CMCC moske 1a ce [IpHEME, Y€ C€ H3UCKBA
TBBPAE MHOrO HMH(pOpPMauMs, THH KaTO MOYTH BCHYKO .0 MOIIO 4@ MHOBJIHSE" BBPXY
PCUICHUATA HAa HAKOM MOTPEOUTENH, JOPH BEPOSTHOCTTA 14 e MHUHHUMA/IHA, U B) ~OCHOBHH
OTPeOUTEIH"” — HACTOSLIOTO ONPEIC/ICHHE CE€ OTHACA camo JI0 ,,I0TpeOHTeNn”, KOeTo criopen
CMCC mosxe s1a 6b21e IpHETO TBBP/E IIUPOKO, T.€. 1A Ce BIeMAT NPEeABHI BCUYKH BH3MOIKHH
[0NI3BaTe/IM Ha (PHHAHCOBHMTE OTYETH, KOTATO Ce PeliaBa Kakpa HH(OpMaLKs Ja Ce OMOBECTH.
Ch110 Taka, NOCOYBAT C€ H3PHYHO MeT HAYMHA 3a MPHKPHBAHE Ha ChbIIECTBEHA HH(OpManu: a)
“3IOJI3BAHC Ha €3HK 3@ CBIIECTBEH CJIEMEHT, KOHTO € YKIOHYUB MUJIH HESICeH: 0) unpopmarnus
34 CBLICCTBCH CICMEHT, CHEJIKa MK CHOMTHE, KOATO € paslnpbeHATa HA PasMYyHH MECTa BbB
(DMHAHCOBHTE OTYETH; B) HECXOJHH €/IEMEHTH, CIACIKH M CLOUTHSA, 1O CBIIECTBO, KOHUTO
HCIOAXOMILIO Ca IMPEACTaBeHH CBBKYMHO; ) CXOLHH €JIeMEHTH, CAENKH U CHOUTHS, KOUTO
HEHOAXOAMIO Ca NPEACTABEHH CaMOCTOSTENIHO; H 1) ChlecTBeHa HHPOpMAaLus e CKpUTa 4pe3
HECLIIECTBEHA HMH(OpPMAIUSA [0 TaKaBa CTEMEH. 4Ye CTABa HESCHO KOS HHpopMalHs e
ChIIECTBEHA.

Hacrosmuar mexannen ¢puuancos orver kum 30 1onn 2020 I € H3IFOTBEH B
CBHOTBETCTBHE C NPDHHUHNA HA JeHCTBALNO NPeANPHATHE, TEKYII0 HAYHCISBAHE |

HCTOPHYECKA UEHA.

HApy/KecTBOTO BOAH CBOMTE CHETOBOIHH peructpu B Onarapeku nes (BGN), koiito npuema xaro
HEroBa OTYETHA BatyTa 3a npeactaBaHe. MeKOUHHUTE (UHAHCOBUTE OTYETH Ca M3rOTBEHM Ha Basza
MCTOpHYECKaTa LieHa
JlaHHKTE B MEKAMHHUTE (DMHAHCOBM OTYETH W NPHIIOKEHHATA KbM TAX Ca MPEACTABEHH B XIS 1M

ICBa, OCBEH aKO HEUIO APYroO U3PHYHO HE € YKa3aHo.

llpencrassneTo Ha (UHAHCOBMA OTYET CBLITACHO MexayHapoaHHTE CTaHAapTH 3a (MHAHCOBH
OTHETH H3MCKBAa PBKOBOACTBOTO [a HanpaBH Hal-100pH NpUGNU3WTENHH OLEHKH, HAYHCICHHS M
PasyMHO ODOCHOBaHM MPEANOIOKEHHS, KOHTO OKA3BaT eeKT BbpPXY OTYETEHHTE CTOWHOCTH Ha
AKTHBHTE W MACHBHTE, H HAa OMOBECTABAHETO HA YCIOBHHM B3eMAHMSA H 3aAb/KEHMS KbM 1aTaTa Ha
OTHETa, W peECT. BbPXY OTYETEHHTE CTOMHOCTHH Pa3sMepy Ha MPHXOAMTE H Pa3XOIHUTe 3a OTUYETHATA
roauHa. Tesw npuOAM3MTENHH OLEHKH, HAYMCAEHHMA M NPEANONOKEHMS €A OCHOBAHM Ha
HHQOPMALIMATA, KOSTO € HATM4YHA KbM JaTaTa Ha MemIHHHMS (DUHAHCOB  OTYET, MOpPajH KOETO
Obaemure (hakTUyeCKH pe3yaTaTdH Guxa MOriM ga Gbaar pa3iM4yHU OT TAX (KAaTo B YC/IOBMATA HA

(HHAHCOBA KPH3a HECUI'YPHOCTHTE Ca M0-3HAYHTENHH).
2.2. CpaBHUTE/IHH JAHHHU

Jpy KecTBOTO npeacTaps cpaBHUTENHA HHpOpMauMa B TO3M (MHAHCOB OTYET KAKTO C/ie/IBa;
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-OT4eT 3a (UHAHCOBOTO CHCTOAHME-MHMOPMALMS 33 aKTUBUTE, MACHBHUTE M COOCTBEHHUAT
Kanuraj KM 3| 1eKeMBpH Ha NPeaXoAHATa FOAHHA :

-Otyer 3a BCEOOXBATHHAT AOXOA-UH(OPMALIUA 3a MPUXOAWTE, Pa3sXOaHTe M GuHaHCOBUAT
PE3YNTAT OT HAYA0TO Ha NpeaxoaHaTa roaMHa 40 30 woHu 2019r.:

-OTUeT 32 NapUYHUAT NOTOK-HHPOPMALKS 32 ABHIKEHHETO HA MapHYHHUTE MOTOLUM OT HAYAIOTO
Ha npeaxoaHara roarMHa a0 30 wouu 2019r.;

-Otuer 3a npomenuTe B cobcTBEHMST Kanutag-uHPOpMaLMs 3a MU3MEHEHUATA HA OTIENHHTe

€IEMEHTH Ha COOCTBEHHS KanMTasl OT HAYAT0TO HA MPEAXOAHATA roAHHA 10 3 ] aexemspu 2019r.;

2.3.DyHKUHOHAIHA BAJyTa H IPHIHABAHE HA KYPCOBH pPa3jIMKH

DyHKUHOHAIHA M OTHYETHA BalyTa Ha NPeaCTaBsHe Ha (PMHAHCOBHS OTYET HA APYIKECTBOTO €
ObarapckusT nes. C PBREXIAAHETO Ha €BpPOTO KaTO ouuManHa BaayTta Ha EBponeiickus cblo3 NeRBT e
(pHKCHpaH B CHOTBETCTBHE Che 3akoHa 3a BHB B crotrowene BGN 1.95583:EUR 1.

Ilpn nobpBOHauvanHo npusHaBaHe, caenka B YYHKACCTPaHHA BajyTa Ce€ 3afucBa BbB
(byHKUMOHATHATA BaTyTa, KATO KbM CyMaTa B HYZKAeCTpaHHa BajyTa ce npuiara OOMEHHHUAT KYPC KbM
MOMCHTA Ha CAcAKaTa wiv onepauusata. [lapuuHure cpencTsa, BieMaHMATa M 3a[b/UKEHHSTA, KATO
MOHETAPHH OTYETHH OOEKTH, IEHOMHHMpPAHH B YYKICCTpaHHa BAIyTa C€ OTYMTAT BbB (DYHKLIMOHATHATA
BaTyTa Karo ce npunara OOMEHHHAT Kype, mybnukysan ot BHB 3a nocnemmus paboreH neH Ha
CHOTBETHWA Mecel. KbM Kpasi Ha OTHYETHMS MEPUO Te Ca OLIEHEHH B OBbJIFAPCKH NleBa, KaTO Ce W3M0J13Ba
3aKJIIOYHTETHUAT 0OMeHeH Kype Ha BHB.

Hemonerapuute oTuernn oGekTH B 0TUeTa 34 (PMHAHCOBOTO CHCTOAHME, MbPBOHAYAIHO

ACHOMHHHPAaHH B YyXXIECTPAHHA BATyTa, C& OTYMTAT BbB (PYHKLIMOHAIHATA BATYTa KATO Ce npunara
HCTOPUUECKHAT OOMEHEH KypC KbM JaTaTa Ha ONepaLMaTa | NnocieaBallo He ce NPEeOLEeHABAT M0

3aK/IIOUHTENEH KYpC.

2.4.11puxonu
[IpuxoauTe B ApyKeCTBOTO ce npu3HaBaT Ha Gasa MPHHUMIIA 38 HAYUCIABAHE M 0 CTENEeHTa, 10
KOATO CTOMAHCKMTE H3roau Ce NpUAOOMBAT OT APY/KECTBOTO M JOKOIKOTO NPUXOIMTE MOraT HANEKIHO
Aa ce uamepar. llpuxoaure ce oueHasar Ha Gasa cnpaBedsiuBaTa LeHa Ha NPOAAEHHUTE TIPOIYKUMS,
CTOKH M yCJIyId, HETHO OT KOCBEHHM NaHbUM (AaKUM3 M NaHbK aobaBeHa CTOHHOCT) M NpeaoCcTaBeHH
OTCTBIIKH U padaTH.
IIpu nponaxOuTe Ha NpomyKLMSA, CTOKH W MAaTepHaIH NPUXOAUTE C€ MPU3HABAT, KOraTo BCHYKH
CBLUECTBEHH PUCKOBE U MOJI3H OT COOCTBEHOCTTA HA CTOKHTE MpeMHHABAT Y KynyBaua, -
[1pu npenocrassHeTo Ha yciyru, npuxomure ce MpH3HABAT, OTYUTAHKH eTara Ha 3aBbPLIEHOCT
Ha cienkara KbMm aartata Ha OajlaHca, ako TO3M ertan moke 1a Obae HAmeKIHO HU3MEPEH. KAKTO W

Pa3sxXoiuTe, H3BBPLUCHH MO CAe/IKaTa U Pa3xXoJUTeE 338 NPUKAKYBAHETO H.

Pe3yaTaTbT OT npoaax6a Ha ABArOTPalHU MaTEPHATHU W HEMaTepHalHi AKTUBH CE BKJIKOYBA

11




HETHO B OT4€Ta 33 BCeOOXBATHHUSA [OXO0/1 Ha pea “apyru goxoau/3aryGu ot aelHoCTTa ( HETHO)".

HertHure pasnuku or npomsHa Ha BanyTHu KypCOBE, CBbP3aHH C MapUYHH CPEACTBA, ThProBCKH
B3CMaHHA W 3a0B/UKCHHA, NEHOMHHHUPAHH B 4Yy»KIeCTpaHHA Ba/lyTa, ce BKIIOYBAT B OT4YeTa 3a
BCEOOXBATHHMA J10XOA , KOTATO BB3HHUKHAT, KATO ce NPEACTABAT HETHO KbM “JIPYrH A0Xoau/(3aryou)
OT AEHHOCTTA, HETHO”. AHANOrMYHO € MPEACTABAHETO Ha JMXBHTE MO KpaTKOCPOYHH OaHKOBM

ACMO3HTH H TEKYLLH CMETKH, H ThProBCKH B3eMaHHA.

DuHaHcoOBUTE MpUXOAH C€ [MNpeacTaBaAT OTAe/JHO Ha JMLeBaTa CTpaHa Ha O0TYeTa 3a
BCEOOXBaTHUA A0X04 H ce CBCTOAT OT HPHXOOH OT JIHXBH,HAYHC/IEHH MO pasiiallaTe/IHMTe CMETKH Ha

APYKECTBOTO H MPHXOAH OT JIMXBH 110 NPEJOCTABEHH 3aEMH.

2.5, Pasxoau
Pazxoaute B Apy’>KeCTBOTO CE NPU3HABAT B MOMEHTA HA TAXHOTO BBH3HMKBAHE H HA Oa3a npuHuMnuTE
Ha HAYUC/IABaHE U CBITOCTABUMOCT (/10 CTENEeHTa, /10 KOATO ToBa He OW I0Beso 10 NMpU3HaBaHe Ha
00€eKTH B OTHeTa 32 (MHAHCOBOTO CHCTOSHHUE, KOHTO He OTrOBapAT HA ONPEACNEHHUATA 38 AKTUBHU K

MacuBM),

Pazxonure 3a 6paeLn nepuoan ce oTaaraT 3a NpH3HaBaHe KaTo TEKYLL pa3xof 3a nepuoaa, rpes

KOHTO JOrOBOPHTE, 3@ KOUTO CE€ OTHACHT, Ce U3Mb/IHABAT.

DUHAHCOBUTE Pa3XO/IH C€ NPECTABAT OT/E/IHO B OTUETA 33 BCeOOXBATHHS 1OXO (B neuanbara uau
3arybara 3a ronqunara). Te ce CbCTOST OT: OTpHLATENHH KYPCOBH pas/iMKH OT MNOKYTrKa Ha
HYAICCTPaHHa BanyTa, JIMXBH MO NONYYEHH KPEAWTH, BKJI. TAKCH W APYrd MPEKH Pasxoau Mo

KPEAUTHTE Ha APYIKECTBOTO.
2,6. Hmorn, mamwnuu u 06opyaBaHe

HMmoTnTe MawmuuTe ¥ 06OPYABAHETO (IBLATOTPAIHN MaTepHATHH AKTHBH) ca NMpeACTABEHH M0

HCTOPHYECKA LieHa Ha NpHAOOHBaHE, HAMANIeHa ¢ HATPYNAHATa aMOPTH3ALMS

IIvpsonayanno npudobusane

[Ipu nbpBOHauanHO NpunOGHBaHE MMOTHTE, MALUMHHUTE M OGOPYABAHETO Ce OLEHSBAT MO LeHa
Ha npuaoduBaHe (CebecTOMHOCT), KOSTO BKIHOYBA MOKYNMHaTa Ue€Ha, MUTHHYECKHTE TAKCH H BCHYKH
ApYTH Npeku pasxolu, HEOOXOAHMH 3a NMPHUBEKIAHEe Ha akTHBa B PabOTHO cheTosiHMe. TlpekuTe pasxomm
OCHOBHO Ca: pa3XoiaH 3a MOAroTOBKAa Ha OOEKTa, pa3XxO[M 3a IbPBOHAYAJIHA [0CTAaBKAa M 06paboTka,
Pa3XOAHTE 3a MOHTK, PasXO[H 3a XOHOPApH Ha JIMLA, CBbP3aHH C MPOEKTa, HEBb3CTAHOBAEMH NaHBLUM M
Ap. -

Llp1 npuaobuBate Ha MMOTH, MALIMHK M OGOPY/BaHE NPH YCIOBMATA HA PAa3CPOUEHO MiallaHe,
[OKyMHaTa LUeHA ¢ CKBUBA/IEHTHA Ha CeralHaTa CTOMHOCT Ha 3aABb/DKEHHETO, IMCKOHTHPAHO Ha Gaza Ha
JIHXBCHOTO PABHHLIC MO MPHUBIIEUEHUTE OT NPY/KECTBOTO KPEANTHU PECYPCH C AHAIIOTHYEH MATYPHTET

MpejHa3Ha4YeHue.
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Hpy:kecTBOTO € ompenenaunno crokHocten npar or 700 nB., noa koHTO MpHUAOOHTHTE AKTHBH
HE3aBHCHMO, 4€ MPUTEXKABAT XAPAKTEPHUCTHKATA HA AbJNOTPAeH aKTHB, Cé M3MHCBAT KATO TEKYILL Pa3XOoJl B

MOMEHTA Ha NPpHI00OMBAHETO UM.

ITocreosayo oyenasane

HM3OpanHuaT oT npyxecTBOTO MOAXO0A 3a nocjeABauia 0anaHcoBa OLEHKA Ha UMOTHTE, MALIMHUTE W
obopyasaneTo e moaensT Ha cebecrodiHoctra mo MCC 16 — wuenara Ha npuaobGupaxe

(cebecTONHOCTTA), HAMANEHA C HAUYHUCIEHUTE AMOPTH3ALIMH W HATPYTNAHUTE 3ary0u oT o0e3ueHKa.

locredsawu pazxoou

Pasxoaure 3a peMOHTH M NOAAPBLIKKA CE€ MPU3HABAT 3a TEKYLUM B MEPHOAA, Npe3 Koilto ca
HanpaBeHH, VI3BbplIeHH MocjeaBally pa3sxoau, CBbp3aHd ¢ UMOTH, MAlIMHKA U 000pyABaHe, KOUTO UMAaT
XapakTep Ha NOAMAHA Ha OMpeaeNeHH Bb3JIOBM YAaCTH M arperatd, WIM Ha NpPeyCTpPoHCTBO H
PEKOHCTPYKLIHA, €€ KanuTanusupaT KbeM OanaHcoBaTta CTOWHOCT HAa CBOTBETHUS AKTHB M Ce
npepasrieia OCTaTbYHHA MYy MO/e3€H KMBOT KbM JaraTa Ha kanuranusauua. CblLUeBpEeMEHHO,
HeaMOPTH3MpaHaTa 4YaCcT Ha 3aMEHEHWTE KOMIMOHEHTH Ce€ M3nKcBa OoT OasaHcoBara CTOHHOCT Ha

aKTHBHMTE W CE NMPHU3HABA B TEKYLLUTE Pa3X0/H 3a MepHoa Ha MpeycTpoHCTBOTO.

Memoou na amopmuszayus

HpyKecTBOTO W3MOJI3BAa JIMHEEH METOJ] Ha AaMOpPTH3aLMd HA WMOTHTE, MALUHHUTE U
obopyaBaHeTo, AMOPTH3MPAHETO HAa aKTMBHMTE 3aro4sa, KOTaTO T€ ¢a Ha pasiojioieHne 3a ynorpeda.
3emsaTa He ce amopTu3upa. [1onesHUAT >KMBOT NO rpynu akTueK € chobpaseH ¢ (PU3HYECKOTO H3HOCBAHE,
crienpuKkaTa Ha obopyaBaHero, ObIelnTe HamepeHus 3a ynorpeba W ¢ MPENoNaraeMoTO MOPAITHO

OCTapABaHE.

Cpﬂl{'bT Ha rOAHOCT MO IpyrnH aKkTHBH € KaKTO cleaBa:

e crpaau — 25r.;

® MaliMHU W obopyaeave — ot 3 r. go 10 r.;
® KOMIIOTPH — 2 I'.;

® TPaHCNOPTHHU cpeactBa —oT 4 r. oo 10 r.;
® CTOMAHCKH HHBEHTap —7 I;

® Ipyru — 6 r;

OnpenejieHUAT CPOK HAa FOJHOCT HA OLJTOTPAMHMTE AKTUBM CE€ Mperjexaa B Kpas Ha BCsKa
rOJAMHA W NPH YCTAHOBABAHE HA 3HAYMTENHHM OTK/IOHEHHUSA CrpAMO OBACLIATE OuaKBaHHA 3a CpoKa Ha
M3I0JI3BAHETO HAa AKTHMBHUTE, CHLUMAT Ce KOpHUrupa nepcrnektuBHo OnpeneseHMTe CPOKOBE Ha MoOJe3eH
JKUBOT Ha IbATOTPAHHWTE AKTHBM C€ MPEerfie’KIaT B Kpas Ha BCEKW OTYETEeH IMepuol U MPH YCTaHOBSBaHe
Ha 3HAYUTEIHH OTKJIOHEHHMS CApAMO ObAelIMTe O4YaKBaHMA 3a CPOKAa Ha M3MOA3BAHETO HAa AKTMBMTE,

ChIIMAT CE€ KOPHI'Hpa MNMEPCINEKTHBHO.
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Obe3yenxa Ha akmusu
banaHcoBHTE CTOHHOCTH Ha HWMOTHTE, MallHHWTE W 000pyABaHETO MOA/EKAT Ha Nperiaea 3a
ofe3ueHKa, KOrato ca Haauue CbOMTHS WMAM MPOMeHH B OOCTOATENCTBATA, KOMTO MOKA3BAT, 4Ye
GanaHcoBaTa CTOHHOCT GM MOrfa Aa ce OT/AMYaBa TPAWHO OT BB3CTAHOBMMATA MM CTOMHOCT. AKO ca
HaJIHLle TAKMBA HHAHUKATOPH, Y€ NMpUOIN3MTEIHO OnpeeneHaTa Bb3CTaHOBHMA CTOMHOCT € Mo-HHCKA
OT TAXHaTa OajaHcoBa CTOWHOCT, TO MOC/eaHATA C€ KOPHMIrupa 0 BB3CTAHOBMMATA CTOMHOCT HA
akTuBWTE. BB3cTaHOBMMAaTa CTOHHOCT Ha ABJATOTPaHHUTE MATEPUAIHM AKTHBM € MO-BHCOKATA OT
ABETE: CrpaBeanyMBa CTOHMHOCT Oe3 pasxoau 3a npoaakba WaM CTOHHOCT npu ynorpeba. 3a
Onpejae/ssHETO Ha CTOWHOCTTA npW yrnorpeda Ha akTHBUTE ObAELIMTE NAapMUYHK TOTOUM Ce
AMCKOHTHUPAT A0 TAXHATa HacTOALLA CTOMHOCT KaTO Ce Nnpujiara AMCKOHTOB (PaKTOp Mpeiu JAaHbLH,
KOWTO OTpa3sfBa TEKYLUHMTE Ma3apHH YC/JAOBMA M OLUEHKH HAa BpeMeBaTa CTOHHOCT Ha Napure M
PUCKOBETE CMELM(UYHH 32 CBOTBETHMA AKTUB. 3arybuTe oT o0e3leHKa Ceé OTYMTAT B OTYeTa 3a

ceobxpaTHHuA noxo/ (B nevandara mwnu 3arybara 3a roguHara).

2.7. bHOJOrHYHHTEe AKTHBH Ca OLEHEHM Mo cedecToHOCT NpeaBMa HA TOBA, Ue HAMA
AKTHBEH Nas3ap W He ChLIECTBYBAT Ma3apHO OMpedesieHH LEHW U KOHKOKTYPHHUTE BIIMSAHHS Ha rasapa.
Ouenkara Ha OMOJOrMYHMTE AKTHBH TO CrpaBeIMBA CTOHHOCT € HEeHajueKIaHa M MO Te3W

cboOpakenus e npunoxked §30 or MCC 41 3emenenue.

2.8. HemaTepna/iHi aKTHBH
HematepuanHuTe akTHBM ca MpeACTaBeHH BbB (PHHAHCOBMs OTUET M0 LieHa Ha npuaobuBaHe
(ceGecTOMHOCT), HaMaleHa C HaTpyTaHaTa aMOpTH3auUMs . B TexHus CbCTas ca BKAKOUEHHM 3aKyrneHa

TbProBCKa Mapka OT APYKECTBOTO U MPOTrpaMeH NPOaYKT, U3M0A3BaH B APYIKECTBOTO.
B npyxecTBoTO ce npusara IHHEEH METO Ha aMOPTHU3alLlMsl HA HEMATEPHATHHUTE AKTUBH,

banancosaTa CTOMHOCT HAa HEMaTEepHAJIHUTE aKTUBH MOJJIE’KK Ha npersen 3a ofe3leHka, Korato
ca Hanuue cbOHTHA, HIM NIPOMEHH B o0cTOATE/NCTBATa, KOMTO Moco4Bar, 4ye OanaHcoBaTa CcTOMHOCT OM
MOTJIa Ja HaJBHLIaBa Bb3CTAHOBMMATa MM CToMHOCT. Torasa obe3leHKkaTa ce BKIIOYBA KATO pa3xoj B
oT4yeTa 3a BceoOXBaTHHUA NoXxo0n (B revyandara uau 3arybara 3a roauHara).

2. 9. MuBecTHIIHH B IbINEPHH H ACOLHHPAHM PYKECTBA

Kom 30 onu 2020 r. ,.CBusexkommiexke Hukonoso” AJl HAMA HMHBECTHUHMH B AbLUCPHH

MpearnpHATHS.

2.10. Marepua/jHu 3anacu

MarepHanHuTe 3anacH ca OLEHeHH MO Mo-HHUCKATa OT: LieHa Ha npuaoOuBaHe (cebecTOMHOCT) H
HeTHAaTa UM peaju3upyemMa CTOHHOCT.

PazxoauTe, KOMTO C€ HM3BBLPIUBAT, 3a jJa AOBenaT AaleH MPOAYKT B HEroBOTO HACTOALLO
ChCTOSSHWUE MU MECTOHAXOXKICHHE, Ce BIJIOYBAT B LieHAaTa HA npuao0upaHe (ceOecTOMHOCTTA), KAaKTO

ClI€aBa.
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© CYPOBHHH M MaTepHalud B roTOB BHA M CTOKH - BCHYKH AOCTABHHM PasXOiH, KOHTO
SBIUIIOHBAT  OKYNHAaTa LE€HA, BHOCHM MWTA W TA4KCH, TPAaHCMOPTHH pa3xoamu,
HEBL3CTAHOBACMH [aHBUH W JPYrH pasxoid, KOMTO [IOMNPHHACHT 3a MpUBEkIaHE HA
MATEPHATTHTE H CTOKMTE B FOTOB 3a TAXHOTO M3NON3BaHe/poaakta BULL
© TOTOBA NPOAYKLHA W HE3aBBPLICHO MPOU3BOICTBO - MPEKHTE PasXomH Ha MaTepHanu H
TPYA W MpHCHajnamiata ce 4acT OT MPOW3BOACTBEHHTE HETIPEKH Pa3XOiH NP HOPMAJTHO
HATOBApEH  KanalWTET HA  MPOM3BOACTBEHMTE  MOLIHOCTH, € M3KIIOYEHHE  Ha
dAMHHHUCTPATHBHHTE pa3sXOAM, KYPCOBMTE pa3iMKM W pa3XOAMTe IO NMPUBJICYEHM
(pHMHAHCOBM pecypcH.

IlIpn ynortpebara (nmponaxbGara) Ha MATEpHATHUTE 3aracH ce M3Mo/I3Ba METOABT Ha CPeaHO-

npererieHara LieHa (cebectoiHocT),

2.11.PHHAHCOBH HHCTPYMEHTH

2.11.1. DuHAHCOBH AKTHBH

JpyKecTBOTO KnacMHUMpa CBOWTE (BDHHAHCOBH AKTHBH B KaTteropuara “3aemMu (KpeauT) H
B3emMaHMs ', KlacH(PMKaLMATa € B 3aBUCHMOCT OT ChLIHOCTTA H npejHa3sHaYeHHeTo Ha (PMHAHCOBUTE
dKTHBH KbM JlaTaTa Ha TAXHOTO npuaoOHBaHe. PBKOBOICTROTO onpenaess KinacM(pukauusTa Ha
(PMHAHCOBHMTE aKTHBH Ha APY)KECTBOTO KBM AaTATa Ha MbPBOHAYAJIHOTO HM TMPHU3HABAHE B OTYETa 34

(pMHAHCOBOTO ChCTOAHHE, |

OOuualiHo Apy:KecTBOTO MpU3HABa B OTYeTa 32 (PMHAHCOBOTO CLCTOSHWE (PMHAHCOBUTE AKTUBHM HA
AaTtaTa Ha ThPryBaHe — Jarara. Ha KOSTO TO ce e 00BBP3a/10 (M0EN0 e OKOHYATENTeH aAHTaKH MEHT) 1a
3aKyNH CbOTBETHUTE (DUHAHCOBH akTHBH., DHHAHCOBM aKTHBH MbPBOHAYANHO CE€ OUEHIBAT [0

TAXHATA CrpaBeAuBa CTOHHOCT MUIHOC MPEKHUTE PA3XOaM MO TPaH3aKLHATA.

DHHAHCOBHTE aKTHBH C€ OTIHCBAT OT OTYETa 34 (PMHAHCOBOTO CBHCTOSIHME HA APYKECTBOTO, KOTaTo
flpaBaTa 3a NOMy4aBaHe Ha MapuuHW CpeiACTBa (MOTOLM) OT TE3W AKTHBH Ca M3TEKIM. WIH ca
TPEXBBPJICHH M NIPYIKECTBOTO € MPEXBBPAMIO ChIUECTBEHATA 4ACT OT PUCKOBETE M MOI3MTE OT
COOCTBEHOCTTa BBPXY aKTHBA Ha ApPYro ApYXeCTBO (JHLUE). AKO APYKECTBOTO MpPOILIKABA [a
ABPKH CHUICCTBEHATA HAaCT OT PHCKOBETE W MMON3UTE acOLUMHUPAaHHM CbC COGCTBEHOCTTA HA [aleH
TpaHc@epHpaH (PUHAHCOB aKTHB, TO MPOABL/KABA 14 MPU3HABA AKTHBA B OTYeTa 3a (PUHAHCOBOTO

CBCTOAHHE, HO NPH3HABA CHILO M 00e3MeHeHO 3aab/KeHHe (3aeM) 3a MONyYEHHUTEe CPEACTBA.

Kpeoumu u ezemanus

Kpeautire 1 B3eMaHuATa ca HeaepuBATHBHH (DUHAHCOBH AKTHBM C (HUKCHPaHH MK YCTAHOBHUMM
fallaHus, KOMTO He ce KOTHpaT Ha aKkTuBeH mnasap. Te ce oueHsBaT B oTuera 3a (HHAHCOBOTO
CBCTOAHHE MO TAXHATA aMOPTH3MPpYyeMa CTOHHOCT MpPH M3NON3BAHETO HA METOAA Ha e(eKTHBHATA
/IMXBa, HAMa/ieHa ¢ HanpaBeHa obe3ueHka. Tasu rpyna MHAHCOBH AKTHBH BKIIOYBA: [peaoCcTaBeHH
4CMH, THPTOBCKH B3CMaHHs, APYI'H B3€MAaHHs OT KOHTPAreHTH M TPETH JIMLIA, NAPUYHH CPeacTBa M

MapuvHH €KBHBAJICHTH OT OTYETA 3a (PUHAHCOBOTO CBCTOAHME. Te3u AKTUBH CE BIUTIOUBAT B rpynara
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Ha TEKYLLUMTE aKTHBH, KOraTo MaTyPHUTETHT MM € B PaMKuTe Ha 12 Meceua Wam B eauH oOuuaeH
ONCPAaTHBEH UMKBJ HAa APY/KECTBOTO, 4 OCTAHAIMTE — KATO HETEKYLIK. JIMXBEHUAT noxoa mno
KPCAHTHTE W B3eMaHHATA Ce MNpHU3HAaBa Ha Oaza eexkTHBHA NMXBa, OcBeH NMpH KPaTKOCPOUYHHTE
B3CMAHUA MON TpH Meceua, KbAETO NPH3HABAHETO Ha TaKkaBa JMXBa € HEOCHOBATE/IHO KaTo
HCCBUICCTBCHO M B paMKHMTE Ha o00MyaliHuTe KPEAHTHH  yC/IOBHA. JIMXBEHMAT [noxom Mo
MPEAOCTABEHH KpPEAMTH C€ MpPEeACTaBs B OTYeTa 34 BCEOOXBATHUA [10XOA, KbM “(puHancosu

MPHXOAH ™, & NPUXOJUTE OT JIMXBH IO TeKyLIH DAaHKOBH CMETKH H MO TbPrOBCKH B3eMaHHs B “1pyru

A0X04H OT JAerHocTTa™,

Ha nararta na Bceku oTuer 3a (HHAHCOBOTO CBHCTOAHME APY/KECTBOTO OLIEHSBA JA/IM CA HACTBITHIIH
CbOHTHA M OOCTOATENICTBA, KOUTO MOKA3BAT HaJIHYHETO Ha 00EKTHBHH AOKA3aTeJICTBA, Ye OT/]eseH

(PHHAHCOB AKTHB MM IPYNa aKTHBH MMa o0e3ueHKa.

2.11.2, PUMHAHCOBH MACHBH N HHCTPYMEHTH Ha coOCTBEH KanuTAaJl

ApyxectsoTo Kiacuduumpa abarosu MHCTPYMEHTH M HHCTPYMEHTH Ha cOBCTBEH KAMUTAN MIH KATO
(PHHAHCOBH 3aIBIKEHUS MM KATO COBCTBEH RAlHTAl B 3aBHCHMOCT OT CBILHOCTTA H YC/IOBMATA B

AAroBOp CbC CLOTBETHHA KOHTPAreHT OTHOCHOQ TEe3H HHCTPYMEHTH.

PurnaHcosu nacusu

DHHaAHCOBHTE MACHUBH Ca KINacH(pUUHpPaHH OT ApYIKECTBOTO MpH MbPBOHAYATHOTO UM Bb3HMKBAHE B

KaTeropuaTa “Apyru (HHAHCOBM NacHBK”,

HApyru puHaHCOBH macHBM BKMIOUBAT: 3aeMM (KpPeaHTH), TBProBCKH 3abIKEHUS KBM JIOCTABYMLIM,
CBBP3aHH JiMLA M IpDYTH KOHTpareHTH. [TbpBOHAYANHO Te ce MPpH3HABAT B OTYeTA 3a (PUHAHCOBOTO
CbCTOAHHUE MO CNpaBeIMBa CTOMHOCT, HETHO OT [PEKHTE Pa3sXolu Mo TpaH3aKUMATA, a NOCIeABallo

— 110 aMOPTH3HpyeMa CTOHHOCT NO MeToAa Ha eheKTHBHATA JIHXBA .

2.11.3. Bunose ¢punancosn HHCTPYMEHTH

T'vpeoseru u Opyeu ezemarnus

I'bprosekure Blemauus ce PEACTABAT M OTYWTAT MO CHNpaBeATHBA CTOMHOCT Ha 6a3a
CTOHHOCTTAa HA OPUIHHAIHO M3AANeHATA haKTypa, Hamamena c pasMepa Ha oOe3ueHkata 3a
HeckOupaemu cymu. B CIIy4auTe Ha pa3CpoYeHM NJallaHug Han Clﬁi:'lliaﬁHHH KPEAUTEH CPOK, NpH
KOWTO HE € NPeIBHACHO MIAUIAHe HA JUXBA WM JMXBATA 3HAYMTETHO ce pasnu4asa oT 00HYAHHUSA
Na3apeH JMXBEH TMPOLCHT, B3eMAHHUATA CE€ OLEHSBAT TbPBOHAYAIHO 10 TAXHATA CripaBe/iMBa
CTOMHOCT, a MOC/AeNABALLO — N0 AMOPTH3HpYEMa CTOHHOCT, c/iell NpucnaiaHe Ha MHKOpropupaHara B

TAXHATa HOMHHA/IHA CTOMHOCT NIMXBA, OMNpeaeneHa o MeToaa Ha e(peKTHBHATA THXBA.

[Tpubauzurennara ouenka 3a 3ary0H OT CbMHHTE/IHM W HECLOMpaeMM B3eMaHMHs ce [paBH,

KOraTo 3a CbOMPaeMOCTTa Ha Lis/laTa CyMa WM YacT OT Hest ChUIECTBYBA BUCOKA HECHT'YPHOCT,

HecvOupaemure B3emanus ce H3IIMCBAT, KOraTo [MPaBHHATE OCHOBAHUS 33 TOBA HACTLIST.
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banaxcoBata CTOWHOCT Ha TBPrOBCKMTE B3eMaHUs ce KOPHIHpa 4pe3 H3MoJ3BAHETO HAa KOPEKTHBHA
CMETKa, KbACTO CC HaTPynBaT BCHYKH ODE3LEHKH M KpeauTHaTa 3ary0a, a CyMaTa Ha KpeaMTHATA
3arybara 3a MepHoja ce MpH3HaBa B OTHeTa 32 BCEOOXBATHHA AOXOA B WAPYTH pasxoad 3a
AekHocTTa” (B nevanbara unu 3arybara 3a roguHarta).B ciyuanTe Ha MocnenBallo BB3CTAHOBSBAHE

Ha obe3lieHKa TO ce MocouYBa KbM “Apyru aoxoan” (B neyanbarta WK 3ary0Oara 3a roguHara) 3a

CMCTKAa Ha HAMAJIEHHE Ha KOPCKTHEA.

[Ipedocmasenu 3aemu

Beuykn npenoctaBeny 3aeMu ca NpeiCTaBeHH Mo ceGecTOMHOCT (HOMHHATHA CyMa), KOATO ce
MpHeMa 3a CrpaBe/IMBA CTOWHOCT HAa MAJCHOTO MO CAENKATA, HETHO OT npekute pasxoan. Cren
MbpPBOHAYATHOTO NMpH3HABAHE NMPEAOCTABEHUTE 3a€MH CE OLEHABAT MMOC/ENBALLO MO aMOPTH3HpYyeMa
CTOHHOCT, OMpe/e/ieHa Ype3 MpunaraHe Ha MeToja Ha eeKTHBHATA JIHXBA. [lpy Hanuuume Ha
HHAHKATOPH 34 CHUICCTBYBALIA HECHIYPHOCT, TE3W 3a€MH MM HacT OT TaX Aa ObaaT cuOpaHu, chiuTe
ce 00e3UeHABAT A0 HACTOSLIATA CTOMHOCT HAa pPeATHO OvaKBAHHTE ObIeLlH MapHYHH  [MOTOLIM.
banancoBara CTOMHOCT Ha NpPeOCTaBEHWTE 3aEMM Ce KOPHUIHpa 4pe3 M3M0/3BAHETO Ha KOPEKTHUBHA
CMETKa, KBACTO CE HATPYNBAT BCHYKH 00€3LEHKH, a CymaTa Ha 3arybara oT ofe3LeHKa 3a repuoma ce
Mpu3HaBa B OT4eTa 3a BCeOOXBATHHA J0OXON B ,JAPYrH pasxoau 3a deiHoctra” (B neuanbara wam
sarybara 3a roannara).B ciyuanrte Ha nocnenBallo Bb3CTAHOBSBAHE HA 0GE3LEHKA TO C& MOCOYBA KBM

"Apyru poxoau” (B neyanbara uau 3ary0ara 3a roqMHaTa) 3a CMETKA Ha HaMAasleHHe Ha KOpPEKTUBA,

Ilapuunu cpedcmea u napuunu exeusanenmu

[lapuunuTe cpeacTBa BKIIOYBAT KACOBUTE HATMYHOCTH M Pa3iialliaTeIHUTe CMETKH, a NapuYHHTE
CKBHBAJICHTH - KPATKOCPOYHHTE AEMO3UTH B OaHKH, YMHTO OPUrHHAJIEH MATYPHUTET € NMO-MalbK OT 3

(TpH) Mecewna.
3a LenuTe Ha U3roTBIHEeTO HAa OTYeTa 34 napu4Hd norouu (OI1IT1):

® NMAPHYHHUTE TOCTBIVIEHHUA OT KJIMEHTH H MApHYHHUTE MIalWlaHHa KbM JOCTaBYHLHM Ca [peiCcTaBeHH

OpyTHO, ¢ BKkntouen JJIC (20%);

® JIUXBHTE, CBBP3aHH C KPeAMTH, OOCHYKBALUM TeKyllaTa AelfiHOCT, ce BKIIOUBAT B ONepaTHBHA

JEHHOCT;

® JIMXBHTE, M0 ABJIATOCPOYHH OaHKOBH KPEAWUTH CBbC CreUHaNHO MpeiHa3Ha4YeHHe C€ BKJIHOYBAT BbLB

¢buHaHcoBaTa aeHHOCT;

® JIMXBMTE MO MPEJOCTaBEHH CBOOOAHH NapHYHHM CpPeACTBa Mo (hopMaTa Ha KPATKOCPOUYHM KPeAUTH

C€ TPeTHPAT KAaTO HHBECTHLIHOHHA JIeHHOCT.

® KPAaTKOCPO4HO OJIOKHpaHUTE NAPUUHM CPEICTBA Ca TPETUPAHM KAaTO MapHYHM CpeacTBa M

CKBHBA/ICHTH.

* muareHuar JIJIC npu gocraBka Ha ABAroTpadHM aKTMBM OT CTpaHaTa ce MOCOYBA Ha pea

“Nial@Hua KM JOCTABYHIM. KBM MAPUYHHTE NOTOUM OT ONepaTHBHA JEHHOCT, JOKOJKOTO TOIi
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¥Y4HacTea H CC€ BBL3CTAHOBABA 3a€HO H B ONCPATHBHHTE MOTOLMH HAa APVYIKECTBOTO 34 CHLOTBETHMS

nepuoa (Mecew).

® TPalHO ONIOKHWpaHUTE NAapHYHU CpecTBa (Hal 3 MeC.) He ce TPeTHPaT KaTo MapHYHK CPEACTBA U He

Ccd BKJIOYEHH B OTUYETA 3a NapHYHHTE MOTOUM

Jluxeonocnu 3aemu u Opyeu npusneveru gunancosu pecypcu

Bewuku nonyvyenu 3aemMu v Apyru npuBiedeHH GHHAHCOBM PeCYpCH C€ OTHHMTAT MbPBOHAYAIHOIMO
ce0eCTOMHOCT (HOMHHANIHA CyMa), KOSTO ce MpHeMa 3a CnpaBeA/IHBa CTOMHOCT Ha MOJYYEHOTO 110
CAC/IKATA, HETHO OT MPEKHTE PasXoAH, CBbP3aHW C TE3H 3acMM M MpHBIEYeHH pecypcu. Chen
MbPBOHAYATHOTO NPH3HABAHE, JIMNXBOHOCHMTE 3a€MH M APYTH MpPUBJISHYEHH PECYPCH, C€ OLEHSABAT
MOC/IEIBALILO MO AMOPTU3UPYEMA CTOHHOCT, ONPE/IeNIeHa Ypes MpuiaraHe Ha MeToaa Ha edeKTHBHATA
/IMXBA. AMOPTH3HpYyeMaTa CTOHHOCT € M3UMC/IeHA KATO Ca B3eTH MpPeIBHI BCHYKH BHIOBE TAKCH,
KOMHCHOHHH W JPYrH pasxo/M, BKJ. IHCKOHT WIIH MpeMHs, acOLMHpPaHHu ¢ Te3u 3aeMi. [leuanGure u
3aryourte OT TAX C€ MPU3HABAT B OTYETA 3a BCEOOXBATHUS J0XOA KATO (DMHAHCOBM MPUXOAH HITH

Pa3XO/lu Mpes3 nepHoza Ha aMOPTH3aLMA HITH KOraToO 3a4b/KEHHATA Ce OTNHLUAT MM pedyLUnpar.

JINXBOHOCHWTE 3a€MM W OpYr# MpUBIEYeHH (PUHAHCOBH pecypeH ce K1acHpUUMpaT KaTo
TEKYUIH, OCBEH 3a 4acTTa OT TAX, 3a KOATO [APYKECTBOTO MMa Oe3yclnoBHO npaBo ga ypeau

3a0Bb/DKEHHETO CH B CPOK Hal 12 Mecela oT kpas Ha OTHETHUA NMEPHOL.

2.12. IlpaBurencrBenn pHUHAHCHPAHHS

[IpaButencreero gunancupase ce npHU3HaBa MbPBOHAYATHO KATO OTCPOYEH JOXO/, KOFaTo €
HATHLE pa3syMHa CUTYPHOCT, Y€ TO uie Obae MojyyeHo OT JAPYKECTBOTO, U Ye MOCAEIHOTO € CrasHiIo

H Cla3B4d YCNOBHATA H H3IUCKBAHHATA MO (I)HHHHEHPELHE-’TD.

[IpaButencTBeHO (puHAHCHpaHe, CBBP3aHO C KOMMEHCHPAHE HA HATPABEHH pasxoiM, ce
MpU3HABA B TEKyLIUTE nmevanbu n 3aryOu Ha cucTemaThyHa 6a3a 3a ChbUIMA NepuoJ, Npe:z KoiTo ca

MPU3HATH K Pa3xoaHTe.

2.13. IleHCHOHHM M APYIH 3a1bJUKEHHS KbM NEPCOHAAA M0 COUMAJIHOTO M TPYA0BO
3AKOHOAATENCTBO

Tpynosure oTHOWeHHS ¢ PaGOTHHUMTE W CIHYKHTENMTE B APY/KECTBOTO, B KAYECTBOTO My Ha
pabortonaren, ce ocHoBaBaT Ha pasnopeabute Ha Kosjekca Ha Tpysa M Ha pasnopeabure Ha

NeHCTBALLIOTO OCHIYPHUTEHO 3aKOHOAaTeNcTBo B PEbarapus.

Kpamxocpounu doxodu

KparkocpouHuTe 10XOAM HAa HAETHA MEepcoHal noa (opmaTa Ha Bb3HATPAKIACHHMSA, COLMATHM
AonalaHKs v NpHAOOMBKH, (M3HCKyeMH B paMKuTe Ha 12 Meceua c/ea Kpas Ha MepHoja. B KOWTO
MEPCOHANBT € TMOJIOKHI TPYA 3a TAX, WK € H3MBIHHI HeOOXOAMMHTE YCIOBUA) Ce MPU3HABAT KaTo
pasxo/ B OTYETA 3a BceoOXBaTHMA 10X0/ (B nevanbara win 3arydara 3a roqMHaTa), OCBEH KO Ja/1eH

MC®O He usuckBa Tasu cyma jAa ce KanuTanusupa B cebecTOMHOCTTAa Ha OMNpefeneH akTHB, B
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NneprHoid, B KOHTO € MOJIOMKEH TPYALT 3a TAX HIH Ca H3NLJHEHH H3HCKBaHHUATA 34 TAXHOTO

Nnojy4vyaBaHC, H KATO TCKYLIO 3a0b/IZKCHUEC (EJ’IE,«II NpHUcnagaHe Ha BCHYKH TUIATCHH BCYC CYMH H

noJjiaraitiy ce YAPBKKH) B pasMep Ha HeIMCKOHTHpaHaTa UM cyma.

CoumanHara nporpama Ha ApYy’KeCTBOTO BKJIKOUBA OpraHu3upad ciayxebeH TPaHCnopT 3a nepcoHana

H BayuyepH 3a XpaHa.

KbM narata Ha BCEKH rOAMILIEH (PUHAHCOB OTYET APYKECTBOTO MpaBM OLEHKA Ha Ccymara Ha
OYaKBAHWTE pa3sXo[M MO HATPYMNBALLUMTE CE€ KOMIMEHCHPYEMM OTMYCKH, KOATO C€ ovaksa ja Obae
M3MJATeHa KaTO Pe3ysTaT OT HEM3NO/A3BAHOTO MpPaBO Ha HAaTpynaH OTNyck. B olleHkara ce BkIo4BaT
nMpubIM3MTEIHATA NPELIEHKA B HEJAUCKOHTHPAH pa3Mep Ha pa3XOIWTe 3a CaMUTe Bb3HArpaKIeHUs U

Pa3xX0AHTE 3d BHOCKH MO 3adb/IHKHTCTHOTO ODLLECTBEHO OCHI'YPABAHC, KOHTO pﬂﬁﬂTG,ﬂ,ﬁTﬁJ‘lHT AbJIHH

BBPXY TE€3H CYMH.,

Avazocpounu 0oxoou npu neHCUOHUPAHE

[lhanoee ¢ oepunupanu 6HOCKu

OCHOBHO 3a1bJDKEHHE Ha APYKECTBOTO B KayecTBOTO My Ha padorojaren € na M3BbLPLUBA
3ab/UKMTEIHO  OCUIrypsiBaHE Ha HaeTtus nepcoHan 3a ¢oHa “TleHcHH”, AONBAHWTENHO
3aB/KUTEIHO NeHCHOoHHO ocurypasane (3110), pouna “Ob6uio 3abonssane u maitunncTo™ (O3M),
¢ona “bespadoruua”, ¢poua “Tpynosa 3nononyka W npodecuonanya Gonect” (T3I1b)u 3apaBHO
ocurypsiBaHe.PazmepuTe Ha OCHTYPHUTEIHMTE BHOCKH C€ YTBbPsKAaBaT CbC 3aKOoHa 3a OloiKera Ha
JOO n 3akona 3a 6romkera Ha H30K 3a cwoTBeTHaTa roguHa. BHOCKMTE ce pasnpeaensaT Memmay
paborogarens W OCHTYPEHOTO JIMLE B CHOTBETCTBME ¢ npaeunata or Koaekca 3a couHaiHO

ocurypsasate (KCO) B cboTrHOweHnue 60:40 (2019 r.: 60:40).

Te3n ocurypuTenHd W TIEHCHOHHM TUTAHOBE, MPHJIAraHH OT [PY:KeCTBOTO B KayecTBOTO MY Ha
pabotomaren, ca miaHoe ¢ geduHupanu BHOCKM. [lpu Tax paboroparensar mniaiia MeCe4YHO
onpeaeneHy BHOCKH B AbpaxaBHUTEe Gonaose “Ilencun”, doug “O0wo 3abonsasane U MaHUMHCTBO”,
doun “bespaboruua”, cdoua “Tpynoea 3nononyka u npodecHoHanHa Oosnect”, KakTo M 3a
OOMBIHUTENTHO 3aABb/DKMTEHO TMEHCHOHHO OCHrypsBaHe (VHHUBEpCAIHM M Npo)eCHOHAIHH
MEHCHOHHW (QoHaoBE) - Ha Oa3za QUKCHpaHHTE MO 3aKOH MPOLEHTH W HAMA APYro AOMBLAHMTENHO
MpaBHO WM KOHCTPYKTHBHO 3aAb/UKEHWE 3a Jonnawiade BbB (oHaosBeTe B ObJeUIM BHOCKH B
C/IyyauTe, KOrato Te€ HIMaT JOCTAaThYHO CPeACTBa Ja M3IIATAT Ha CbOTBETHHTE JIMLA 3apaboTeHUTE
OT TAX CYMH 3a MEpHOja Ha TPYAOBHA UM CTa)K. AHAJIOrMYHO Ca 3aJb/DKEHMATA MO OTHOLUEHHE Ha

34PaBHOTO OCHUIypsiBaHeE.

JBIKMMHTE OT APYKECTBOTO BHOCKM M0 MiaHoBeTe ¢ Ae(HHHUPaAHH BHOCKH 3a COLMA/IHOTO H
3ApaBHO OCHMIypsABaHe Ce MPH3HABAT KATO TEKYIL pa3Xxo] B OT4HeTa 3a BceoOXBaTHHUA N0X0n (B neuaadara
uiu 3arybara), oceen ako gageH MC®O He U3MCKBaA Ta3zu cyma Ja ce Kanuraausupa B cebecToHHOCTTA

Ha onpeieneH akTHeg, H KaTO TEKYLIO 3aJdbL/KEHHE B HEAHCKOHTHpPaH pa3Mep, 3acHO H B TNEpHOda Ha
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[noJilaraHe Ha Tpyaa H Ha HAYHCJIIEHHETO HAa CbOTBETHHTE OOXOIHM HA HAETHTE JIMLA, ¢ KOUWTO O0XO04M

BHOCKHTC Cad CBbP3aHH.

lIhanose ¢ deghunupanu eHocku
Cvraacno Kopgekca Ha Tpyna paboromaresaT € 3aab/DKeH [a H3MJalia Ha MepeoHana npu
HACTBIBAHE HA TEHCHOHHA BB3pacT 00e3leTeHWe, KOeTO B 3aBHCHMMOCT OT TPYAOBHS CTaXK B
NMPeanpUATUETO MOXE Aa Bapupa Mexay 2 u 6 OpyrHu paldOTHHM 3amjlaTH KbM J1aTara Ha
npekpatsaBaHe Ha TPYAOBOTO MpaBooTHOWIeHHe. [lo CBOMTE XAapaKTEPUCTHKH TE3W CXEMH

MpeACTaBAABAT HE(OHAUPAHH MJ1AHOBE C Ae()UHUPAHH JTOXOH.

M3uKcrieHneTo Ha pasmepa Ha Te3d 3ab/DKeHUS Hajlara y4acTHETO Ha KBATHGHULMPAHH aKTIOEPH, 3a
Ja MO)Ke [a ce OMnpedesM TAXHATa ceralwiHa CTOMHOCT KBbM J1aTaTa Ha OTYeTa, Mo KOATO Te ce
MPEACTaBAT B OTYETA 3a (PHHAHCOBOTO CHCTOSHHNE, @ PECMIEKTUBHO H3MEHEHHETO B CTOWHOCTTA MM, CE€
npeacTaBs B OTHETA 32 BCEOOXBATHHA 10XO0/ KAaTO: a) pa3XOA1Te 3a TeKYL U MUHAJI CTaxK, Pasxoa1Te
34 JIUXBA M eEKTHTE OT CHKPALLEHUATA U YPeIKIAHHATA CE MPUIHABAT BEJHAra, B MEPHOIA, B KOMTO
BBE3HMKHAT, U MPEACTAaBAT B TeKyUIaTa nevanda v 3aryda, no cratus ,,pasxoau 3a nepcoHan’™, a 0)
epeKTHTEe OT NOCAEABALUMTE OLEHKH Ha 3aIb/UKEHHMATA, KOWTO MO CBHLUECTBO [PEACTAB/IABAT
akToepcku nevandu u 3aryOM, ce npu3HABAT BeAHAra, B Mepuoaa, B KOWTO BB3HUKHAT, U Ce
NpeacTaBiT KbM APYTHTE KOMIIOHEHTH HA BCEOOXBATHHA J0X0/1, MO CTATHA .. MOC/EABALIH OLUEHKH Ha
MEHCHOHHH TITAHOBE C ﬁeclJHHupaHu aoxonn”. AKTIOepckuTe nevandbu W 3aryOM mpowsTHHaT OT

[NPOMEHH B AKTHOEPCKHTEC MPEAnoIOKEeHUA H OITHTA.

KbM narara Ha BCeKH roauiueH (PMHAHCOB OTHET, APYIKECTBOTO HA3HAYABA AKTIOEPH, KOWTO H3/aBaT
AOKNAL C TEXHMTE M3YHCIAEHHS OTHOCHO AbJFOCPOYHUTE MY 3aAb/UKEHHS KbM MepcoHana 3a
o0e3leTeHHs MNpW MEHCHOHWpaHe. 3a uenta Te MPHIAraT KPEAWTHHA METOA HA NPOTrHO3HWTE
earnuin. Ceramnara CTOMHOCT Ha 3aJb/DKEHHETO no AedHHHpaHUTE JAOXOAM Ce M3UMCIIABAa 4pes
JMCKOHTHpaHE Ha ObJELIUTe MapUYHKU NOTOLM, KOMTO Ce OYaKea Aa ObAaT M3IJIAaTeHH B PAMKHTE Ha
MaTypHUTETa HAa TOBA 3a1b/DKEHHE W [PH M3MOA3BAHETO HA JIMXBEHHTE PABHHUILA Ha AbPIKABHH
ABJIrOCPOHHH ODAMralMu ¢ nogodeH cpok, KOTHpaHu B Bbarapus, kbaeTo GyHKUHOHHpPA M CAMOTO

IIPYKECTBO.
Hoxodu npu nanycxkame

CerinacHo pasnopeanbute Ha Kojaekca Ha Tpyaa, Apy/KECTBOTO B Ka4eCTBOTO My Ha paforoaaren uma
3a0bJUKEHHE Ja M3IUIaTH [pH MNpeKpaTsBaHe Ha TPYIOBMA [OroBOp Mpead MeHCHOHUpaHe-

obe3leTeHus,

HpyKecTBOTO MPU3HABA 3a[1b/DKEHUS KbM MEPCOHAIa MO JOXOAH MpH HaIlyCKaHE Mpead HacTbIIBAHE
Ha MEHCHOHHA Bb3pacT, KOraTo € AeMOHCTpupaH 00Bbp3Balll aHra’kMMEeHT, Ha Da3a aHOHCHpaH NuaH,
BKJI. 32 [PECTPYKTYPHpAHE, Ja C€ NpeKpaTu TPYAOBUAT AOroBOpP CbC CbOTBETHUTE JMua 0€3 Ja uma

Bb3MOKHOCT Ja C€ OTMECHH, HIIH TIpH d)DpMH.ﬂHUTD H3A4aBaHC Ha JOKYMCHTHTC 34 ﬂGﬁpﬂEDHHU
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Hamyckase. Jloxoau npu HamyckaHe, J1aTMMHM MOBeye OT 12 Mecella OT Kpas Ha OTYETHMS nepHoz,

CC€ AHCKOHTHPAT H MPEACTAaBAT B 0TYETa 3a (PHHAHCOBOTO ChCTOAHME M0 TAXHATA CErallHa CTOHHOCT.

2.14. AKIMOHEPEH KaNHTAJ ¥ pe3epBH

Hpy/KecTBOTO € aKUMOHEPHO M € 3a1b/IKEHO Ja PerHCTpHpa B T'bprosckus perucTsp onpesenex
PA3MEDP HA aKWMOHEepeH Kanumai, KOWTO Aa CAYKH KaTto obesneyeHue Ha B3eMaHUSTa Ha KpeauTopuTe
Ha JPY/KECTBOTO. AKLMOHEPUTE OTrOBAapAT 3a 3aAB/UKEHMSTA Ha APYIKECTBOTO 110 pasMepa Ha CBOETO
dKUHOHEPHO ydacTHE B KanuTana M MOraT Ja MpPeTeHAUpaT BpPbLUAHE HA TOBA YYACTHE CamO B
NPOU3BOACTBO M0 NMKBHAALWA WIH HECBHCTOATENHOCT. [IpYKECTBOTO OTYMTA OCHOBHMSA CH KATIMTAJ MO
HOMHHA/IHA CTOMHOCT Ha PErHCTPHPAHUTE B CbJa aKLMH,

CbriacHo M3UCKBaHMATA HA THProOBCKMS 3aKOH W yCTaBa, APYKECTBOTO € WIbAKHO aa (hopMHpa
u peseps "(pono Pezepeen”, kato usrouHum Ha GOHIA MOTAT 13 OBIAT:

* HaH-Majko elHa Aecera OT nevanGaTa, KOATO CE OTAENs JOKATO CPEACTBATA BB (oHaa

AOCTUIHAT €Ha JECeTa 4acT OT aKUMOHEPHHMA KanuTal M/M MO-rojsiMa 4acT, OfpejeneHa Mo

pewenure Ha OOL0TO cbOpaHue Ha aKLMOHEPUTE;

* CpeicTBaTa, MONYYEeHW HaJ HOMHMHAJIHATA CTOMHOCT HA AaKUMHWTE MMPH HM3AABAHETO MM

(mpemueH peseps);

*  Jpyrd H3TOYHMUM, NPEABMAEHH NO pelueHue Ha OBLIOTO ChOpaHue.

CpesacTeara OT hOHAA MOTaT a ce W3MOJA3BAT CaMO 3a MOKPHBAHE HA FOAMLIHATA 3aryba W Ha
3aryou ot npeaxoaHu roauuu. Korato cpeactsata BbB hompa mocTrHar ONnpeaeeHus B ycTapa
MHHHMAQJICH pa3sMep, cpeacTsata Haa Ta3d cyma morar ga ObAar u3nofi3BAHM 3a YBEIMYaBaHe Ha

AKLHOHEPHHS KanuTal.
2.15.1u3unr

DunaHcoe TUIHH2

Juzunzooamen

QHHAHCOBHAT JIM3MHT, NpH KOMTO ce TpaHcdepupa H3BLH APYKECTBOTO
ChUICCTBCHATA YAacT OT BCHYKM PHCKOBE M CTOMAHCKM M3rOaM, [MPOHU3THYALUM OT
cobCTBEHOCTTA BBPXY aKTHBA 1101 (JMHAHCOB JTH3HHT, CE H3MUCBA OT CbCTABA HA AKTHBHUTE
Ha JIM3HHrOAATeNs NPH MPUXBbP/IAHE KbM JM3HHIOMNONYYaTes s HA aKTHBA M Ce NpeacTaBs
B OTYeTa 3a (PMHAHCOBOTO CLCTOAHME KATO B3eMaHe ChC CTOMHOCT, paBHAa HA HeTHATa
WHBECTHLMA OT JIM3MHTA. HeTHaTa MHBECTHUMA B JIM3MHIOBHUA [0rOBOP MNpeACTaBisBa
pasiMkata Mexay cOopa OT MWHMMAIHUTE JM3MHIOBH [MJAL@HMS [0 AOroBopa 3a
(DMHAHCOB JIM3MHI M HErapaHTHPaHATa OCTATHYHA CTOMHOCT, HAYKCIEHA 3a JTU3HHTOTIATES,
A He3apaOOTEeHHUAT DMHAHCOB JOXO0A.

Pasnukara mexay GanaHcopata CTOMHOCT Ha OTAAAeHHS 104 (DMHAHCOB TH3MHT
aKTHB W He3abaBHaTa (CripaBeTMBATa MY MPOJA’KHA) CTOHHOCT ce MpU3HaBa B OTYeTa 3a
BceoOXBaTHHA 10X07 (B nevyanbara unu 3arybara 3a roquHaTa) B HAYAIOTO HA JTM3HHIOBUSA
I0TOBOP (NpH NMpeAaBaHeTO Ha aKTHBa) KAaToO A0XO/ OT NpoiaXda Ha aKTHBH.
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[1pusnaBanero Ha 3apaboTerns hUHaHCOB MPUXOI KaTo TeKYL JIUXBEH NMPHUXO0/ ce
OCHOBaBA Ha NMPHJIAraHeTO Ha MeTOa Ha eheKTHBHATA NHXBA.

Onepamugeen nuzunz

Juzunzooamen

Haemonarensat npoabmkasa aa npuTeskasa ChLUECTBEHA YaCT OT BCUUKH PUCKOBE U
CTOMAHCKKH M3roAM OT COOCTBEHOCTTAa BbPXY AALNEHWS AKTHB. [lopanu ToBa TO3M akTuB
HPOAB/IZKABA /1a € BKJIIOYCH B CbCTABA HA HErOBUTE MMOTH, MAIUMHK W 0GOpYIBAHE KaTO
AMOPTH3ALIHATA MY 34 NICPHOIA CE BK/IIOYBA B TEKYLUWTE Pa3XOaM HA JTU3UHIONATEN.

[IpUX0ABT OT HAEMH OT ONepaTUBeH TU3UHT ce npu3Haea Ha 0a3zata Ha JTHHEHHHUS
METOA B MPOAB/DKEHHE HA CPOKA Ha CLOTBETHUs JM3WHT, [lbpBoHauanHo HanpasenuTe
HPEKH pasxOlM BB BPB3KA C NOrOBapSHETO M YPEKAAHETO Ha ONEPaTHBHHS JIM3HHL, Ce
no6aeaT kbM GanaHcoBaTa CTOMHOCT HA OTAANCHUTE aKTHBH M ce npu3HaeaTt Ha Oa3zarta Ha
TMHEHHUS METOA B NPOJB/KEHHE HAa CPOKA HA TH3HUHTA.

2.16. lanbum BPXY neyanatara

lexywyume Ooanvyu 6vpxy newarbama ce OnpeneaT B CbOTBETCTBHE C HM3IMCKBAHMATA HA
OBArapckoTo NaHbYHO 3aKOHOAATENCTBO — 3aKoHA 3a KOPMOpaTHBHOTO MOA0X0AHO oOnaraHe.

HomuHannata nansuHa craska 3a 2020 r. e 10% (20119 r. : 10%).

Omcpovenume oanvyu ce onpemensT upes npuiaraHe Ha GANAHCOBUS MacHBeH MeTon, 3a
BCHUKH BpDEMEHHHM pa3/iMKM KbM fartaTa Ha (DUHAHCOBMA OTHET, KOMTO CBUIECTBYBAT MEMKIAY

DanaHCcoOBHTE CTOMHOCTH W NAHBUYHUTE OCHOBH Ha OTAE/THWUTE aKTHRH M NACHBH.

OTcpoueHHTe JaHBUYHH MAacHBM CE MPH3HABAT 3a BCHYKH 061daraeMu BPEMEHHH pa3jiMKH, C
MSKUTIOUCHHUE Ha TE3H, MOPOAMIIM Ce OT MPHU3HABAHETO HAa AKTHUB WM MACHB, KOHTO KbM 4aTaTa Ha

CTONaHCKaTa onepauMs He € MOBJIMAJ BbPXY CUETOBOAHATA M JaHbYHATA neyanda/(3aryda).

OtcpodennTe NaHBUHH AKTHBH Ce MPU3HABAT 3a BCHUKH HAMAIAEMH BPEMEHHH PA3/IMKH M 3a
HEH3MO/I3BAHHTE NaHBYHK 3aryOu, /10 CTerneHTa, 10 KOATO € BEPOSTHO Te Aa ce NMPOSBAT o0paTHO H
na 6vae renepupana B Obielie AocTaThuna objaraema nevana Win na ce MposABAT oOJiaraemMu
BPEMCHHH Pa3/IMKH, OT KOMTO Ja MOraT Aa ce MpUCNajHaT Te3d HaMaaseMH PasiHKH, C H3K/IIOYeHHe
Hd PasIUKWUTE, MOPOAMIM C€ OT MPH3HABAHETO HAa aKTHB WJ/M NAacHB, KOHWTO KbM JataTa Ha

CTONaHcKaTa onepalus He e NOB/HAN BbPXY CHETOBOAHATA M AaHb4HATA neyanta/(3ary6a).

banaHcoBaTa CTOWHOCT Ha BCHUKH OTCPOUYEHH JaHbYHM AKTHBH Ce rnperjexaa npu
H3TOTBAHE HA FOAMUIHMA OTHET 3a (PMHAHCOBO CHCTOAHHE M CE PELYLMPA 10 CTENEHTA, 10 KOSTO e
BEPOATHO T€ la Ce nposBAT 00paTHO M Aa ce reHepupa A0CTaTbYHO Objaraema neyanéa uiu
MPOABABALLN C€ Mpe3 CBLUKA Nepruoa 00naraeMu BpeMeHHH PasiiuKi, ¢ KOMTO Te Ja MOorart aa 6baaT

NpHCnagHaTH HIH KOMIIEHCHpPaHH.

OTCpoueHHTE JaHbLIH, CBLP3aHH ¢ OOEKTH, KOHTO ¢4 OTUYETeHH AUPEKTHO B COOCTBEHHSA
KanuTan uid apyra OanaHcoBa MO3ULMA, CIIO C€ OTYHTAT AUPEKTHO KbM ChOTBETHHS KAMHTAJIOB

KOMIMOHEHT UK DajlaHcoBaTa MO3HLIMA.




O']‘E]}GHEHHTE JaHbYHH AKTUBH M MAacHBH CE oueHABaT Ha 0a3a JaHBYHHTE CTABKH, KOHTO CC
O4HaKBa [la cC Nnpujiarart 3a nepHoia H THhna onepauuH, rnpes KOHTO aKTUBMUTE LlE ce peain3rpar, a

NMaCHBHTC LE CC YPEOAT (I'IGFECHT), Ha 0a3a naHbYHUTE 3dKOHH, KOUTO Ca B CHJ1a HJIH B rojliamMa

CTEINCH Ha CHI'YPHOCT C€ O4YaKBa [a ca B CHJA.

[1pe3 2020 r.oTcpoueHUTEe TaHbBUM BLPXY nevandara wie ce oueHspar npu craska | 0%,

KoATo Oewe pastuaHa u3a 2019 r,
2.17. loxoamn Ha aKIUA

OCHOBHUTE JOXOAM HA aKUMA C€ M3YMCIABAT KaTO Ce pasie/d HeTHarta nedandba uau 3aryda 3a
Mepuoja, NnojseKkalla Ha pasnpeacieH|ue MeXIy aKUMOHepUTe, npuTexaTen Ha OOMKHOBEHH akuMM, Ha
CpeaHo-npeTer/ieHus Opod Ha AbpakaHUTe 0OMKHOBEHH aKLIMK 3a NepUHo/a.

Cpenno-npererneHysaT Opol akuuu npeactaBiaBa OposAT Ha AbpiKaHATEe OOMKHOBEHH AKLHWH B
Hayajl0TO Ha nepuojaa, KopurupaH ¢ Opos Ha oOpaTHO u3KyneHuTe OOMKHOBEHM aKUHMH M Ha
HOBOH3Ja[IEeHUTE TAKMBA MpE3 Mepuoja, YMHOXKEH MO cpegHo-epeMeBrs (axktop. To3w ¢akrop u3pazsasa
Opos Ha AHHTE, MPE3 KOUTO KOHKPETHUTE akLMK ca OUAM abprkaHu, cnpsiaMo obuwms Opoit Ha aHuTe npes
nepuoaa.

[lpu KanuTanausauusa, JOMBAHUTEIHA EMHUCHS WIH pa3aessHe, OpoST Ha OOMKHOBEHUTE aKLMH,
KOMTO ca B OOpbLUEHHE A0 jJaraTa Ha TOBa CbOMTHE, C€ KOPHrHpa, 3a Ja Ce OTpasd MpornopuHoHaIHaTa

MpOMiAiHA B GPDR Ha OOMKHOBEHHTE dKIIHH B DG}TI:U_[EHHE TaKa, CAKall CHOMTHETO Ce € CIIYHHIO B

Ha4daJ0oTO Ha MpeACTaBCHHA Hﬂﬁ-pEHEH nepHo.

2.18. llpeneHKH OT onpeae isiiio 3HAYeHHe NPH NPHJIAraHe c4eToBoiHATA
MOJIMTHKA HA APYKecTBOTO. Kiro4yoBu npuOIH3NTENHH OLIEHKH U NIPEANo10KeHHs ¢

BHCOKA HCCHTI'YPHOCT.

A KIMOEPCKUH UZHUCTIEHUA

[lpu onpegensiHe Ha ceraliHaTa CTOMHOCT Ha ABJTOCPOYHMUTE 3a0BJIKEHUS KbM MEpcoHaa npu
MEHCHOHMpaHe C¢a H3MOA3BAHH HM34YMCIEHMA Ha cepTHdHUMpaHHd akTioepH, OasupaHW Ha
MPeArnonoKeHus 3a CMbPTHOCT, TEMIT HA TEKY4YECTBO Ha nepcoHasna, Obaello HUBoO Ha paboTHHM 3aniaTw
W JAMCKOHTOB (aKTOp, KOMTO MPEAnoOKEeHWs Ca MPELEeHEHW OT PbKOBOJACTBOTO KaTO pPas’yMHH M

YMECCTHH 34 IPYARCCTBOTO,

Oobesyenxa Ha 63emanua /Kpeoumna zazyoa/

MC®O 9“®duHaHcOBHM HHCpyMeHTH™ B cuna oT lanyapu 2018r., npuer or EC 3amens
MCC39“®uHaHCOBH HHCPYMEHTH W olleHaBaHe”. HOBUAT cTaHAapaT BBBEKAA 3HAYUTENIHU MPOMEHH B
Ki1acu(HKauMusTa U OLUEHABAHETO HA (DHHAHCOBHTE aKTHBH, KATO X HOB MO/1€/1 Ha OYaKBAHHTE KPEAHTHH
3ary0M 3a o0e3ueHKa Ha (PHHAHCOBUTE aKTHBH.

[Ipu npunaranero Ha MCO®O 9 apyxecTBoTO € MaDpano aa He Mpeu3yHcaaBa MNpeaxoIHH
[MEPHO/H, @ CAMO 114 I'H OMOBECTH B MPHI0KEHHUETO CH.

[Tpunaranero Ha MCPO9 ot apyKecTBOTO OCHOBHO 3acdra ofd3elleHKaTa Ha (PHHAHCOBH
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AKTHBH 10 MOJ€J1a Ha OYaKBAHUTE KPEJMUTHH 3arydu, KOHTO uma epext BbpXy (PUHAHCOBUTE THPrOBCKH
U IpYrH B3emaHud. [[py’KecTBOTO npuiara OnpocTeH Moaxoa 3a Npy3HaBaHa Ha ovakBaHuW 3ary0u, Thi
KaTO T€ HE CbAbPIKAT CHLIECTBEH KOMIMOHEHT 3a (MHACHpaHeE,

Ilpy wu3roTBAHe HA MEXKOUHHUAT (PUHAHCOB OT4YET 3a NLPBOTO Tpumeceuuwe Ha 2020r.

OpYKECTBOTO HE € U3BBPLLUBaAN0 00e3leHKa Ha CBOMTE B3eMaHKs kbM 31 mapTt 2020 r.

Obe3yenxa na MamepuaiInHu 3anacu
B kpas Ha BcsAka (PMHAHCOBA roAMHA APYKECTBOTO M3BBPLIBA Mperjea Ha ChCTOSHUETO W

M3MOJI3BAEMOCTTA HA HAJW4HWTE MaTepHasHuTe 3anacH. [IpM ycTaHOBABaHe Ha 3anacH, KOWTO
CBHABPKAT MOTEHLHATHA BEPOATHOCT Aa He ObAaT peaau3sMpaHu Mo ChIIECTBYBaLaTa UM GanaHcoBa
CTOMHOCT B CJI€/IBALLIMTE OTUETHHU NEPUOH, APYKECTBOTO 00e31eHABa MaTEPHATHHTE 3aMacH JI0 HETHA

peanu3upyeMa CTOMHOCT.

3.MPUXOU OT MPOJAKEHU

OcHoerume npuxoou OT NpoAaKOH Ha APYKECTBOTO BK/IHOYBAT!

30 ronu 2020 30 ronu 2019
BGN"000 BGN”000
[Tpuxoau ot npoaaxda Ha JKMBOTHH 0 1438
[[puxonu ot npogakba Ha CTOKH 0 25
[Tpuxoam ot nponaxda Ha KYXHEHCKAa MPOAYKLHS 0 4
[Ipuxoan ot yenyru 0 3
Oodmo 0 1470
4. APYT'H JOXOIJHU/3ATYBH HETHO
[Ipuxonute oT Apyru npoaakdM, NpeacTaBeHH HETHO BKIIOYBAT:
30 woun 2020 30 roun 2019
BGN"000 BGN"000
Hpyru goxoau:
HereH poxoa oT cCHAeNKH MO OTAAaBaHe [10] HaeM Ha 34
Crpail U TPaHCIIOPTHH CPEACTBA .
Heren noxon ot caenku no npojaaxta Ha JIMA 0 7
Pasxoau no cnomararenHa JAeHHOCT/pasxoad  3a
aMOPTH3alMK, pasxodd 3a 3amjiaTd W OCHTYPHTEIHH
BHOCKH, FOPMBA W JP.TEKYLIH Pasxoau/ (127) 0
[Ipuxoam oT puHAHCHpaAHE 3@ ABIATOTP.AKTHBH 8
[Iprxoau No KOMNEHCHPYEMH OTITYCKH Ha MepcoHana 5 5
O0e3LeHKa Ha B3EMaHHUA OT KJIIHEHTH 0 2 (42)
Hpyru npuxoau 14 59

[O6wo (95) 53
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5. CEBECTOMHOCT/OTYETHA CTOMHOCT HA ITPOJAKBUTE

Cebecmotmocmma Ha pearu3upanama RPoOVKYust 1 omuenHama CimoliHOCH Ha CIOKUIE 6KITOUGA.

30 ronn 2020 30 roun 2019
BGN”000 BGN”000
CebecToHHOCT Ha npoaaneHu KHBOTHH 0 | 776
CelecTOHHOCT HA NMPOJANEHH CTOKH 0 25
CeDBecTOHHOCT Ha pealu3MpaHa KyXHEHCKA MPOLYKLHS 0 40
CebecTONHOCT Ha H3BBPLUEHUTE YCIYTH 0 3
Obwmo 0 1 844
CebecmotiHocm _1a_npousseder npunioo u_Hpupactn_npu JCUSOMHUME no 6UO0GE PAZXOOU:;
30 ronn 2020 30 roun 2019
BGN"000 BGN”000
Dypa 0 1323
3aniaTv U OCHI'YPOBKM Ha MEpPCOHANA 3aeT B OTI/IeKAaHe 0 399
Ha JKHBOTHH
MenukamMeHTH 0 117
AMOpPTH3aUHH 0 52
En.eneprus, roaa 0 87
| opuBa, Macia U pe3epBHHU YacTH 0 36
Hpyru matepHaliy 3a peMOHT H NOAIPbIKKA 0 44
Yenyru ot coOCTBEHO aBTOCTONAHCTBO 0 51
Pa3xo/M 3a 3aCcTpaxOBKa Ha JKUBOTHM W Crpajiy 3a 0 13
OTI/IEKAAHETO UM
BBHIUHK yeayrH 0 14
Hpyru 0 0
O0mwo 0 2136
Cebecmoiinocm na peaiusupana KyXHeHCKa RPOOYKUYUSL.
30 roun 2020 30 oun 2019
BGN”000 BGN"000
XpaHuTenHH NPOAYKTH 0 11
3ariati M OCUIypOBKH Ha MEpCOHAA 3aeT B KYXHS 0 18
En.eneprus u ap. MaTEepHaIH U YCITYTH 0 4
AMOpTH3aLIMK 0 l
Pa3xoau no 3/1J1C 0 6
O6wo 0 40

—_— -
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Omuemua cmotHocm Ha NPOOadeHu CMoKu

30 rouun 2020 30 roun 2019

BGN”000 BGN"000
MenukaMeHTH 0 25
Oo61mo 0 25

6. PA3XO/IH 3A YMPEJIM )KUBOTHH

[Tpe3 wectmeceuneto Ha 2019 r. OposT Ha yMpeH )KUBOTHHM OT BCUYKH KaTErOpUK € B pasmep Ha 168
XWJIJIB. 3a TO3M NEepUo APY»KeCTBOTO € noayquiao 10 xun.ob3eliereHue 3a noruHanure JKuBoTHU, Crien
rpecrajate Ha 3acTPaxoBaTeTHOTO oOe3lleTeHre,pa3XxoaunTe B pasmep Ha 158 Xuj.ca U3LIAIO 3a CMeTKA Ha
NPEANPUATHETO U Ca YacT OT HEroBaTa ONepaTHBHATA JIEHHOCT .

Cse 3anosen Ha ynpasutens Ha OJBX rp.Pyce Ne 679/20.07.2019r. npes 2019
I. Ceé OCBILUECTBH JHMKBHIAUATA HA )KHBOTHUTE 110 XyMaHEH Ha4yHH.
KM narara Ha H3roTBIHE HA OTYETA APYIKECTBOTO HE OTIVIEK A )KHUBOTHH.

7. AAIMUHUCTPATUBHA U COLMAJIHHU PA3XO/IN

30 roun 2020 30 onn 2019
BGN.000 BGN.000
3arnaTti ¥ OCMIypPOBKH Ha NMepcoHalla B aAMHHUCTPATHBHA H
yrpasieHYeCcKa NeHHOCT Ha NPEANPUATHETO 105 200
Pazxonu He10kyMeHTanHO 000CHOBaHH ; -
Haemu | 0 6
AMOpTH3aLHUH 1 2
Pa3xoau no ekcrioarauns Ha aBTOMOOH/IH, CBLP3aHH C . .
aAMHUHCTpaTHBHATa NEHHOCT
En.eHeprus 12 3
CHO0LIMTEHH, OXPAHUTE/IHH, a0OHAMEHTHH YCIIYTH H 21 7
ApP.YC/YTH
KaHuenapcku Marepuaiu I 1
Pazxoau no KOMaHAHPOBKH 0 2
Pa3xoau 3a BLHLIHK YCIIYTH 13 31
Pasxonu 3a MIT 23 g
Hpyru pa3xoau , -
Coumanta nprioOMBKA 3a MEPCOHAA Ha IPY/KECTBOTO | 1
O01o 187 283
8. PA3XO/IH 3A IIEPCOHAJIA
30 roun 2020 30 wnu 2019
BGN '000 BGN '000
Texkywn Bb3HarpaxKIeHHus 142 338
BHOCKH N0 COLMATTHOTO OCHIypsBAHE 23 o
167 639

O0uo
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9. PHUHAHCOBH ITPUXO/1HU

Kem 30 toun 2020 r. apy»KeCTBOTO HAMA HAYMCIICHH MPUXOIH OT JIMXBH .
10.0MHAHCOBH PA3XOIHU

Qunancosume pazxoou BKIKOYBAT:

30 rwouun 2020 30 wouu 2019

BGN 000 BGN 000
Pa3xoau 3a JIMXBH 110 MOJIYYEHH 3a€MH W (PUH.JIM3HHTH H Ap. 0 90
0 |
BaHKOBH TakcH
O61mo 0 91

11. PA3XO/JHU 3A JAHDBLH
Kem 30 ronu 2020 r. apyxectBoTo (GopmMHpa cdeToBOJHA 3aryda B pasmep Ha 2382

XHJLJIB,

12. HUIMOTH, MAIIMHU OBOPY/IBAHE - npunaoskena cnpapka Ne 12
KoM 30 torn 2020 r. aparorpaiiHuTe MaTeprUalIHd aKTHBH HA JPYXKECTBOTO BKIIIOYBAT:
Crpajiy, MallliHUA U 000pyaBaHe, TPAHCIIOPTHH CPeJCTBa, CTONAHCKY MHBEHTAp U APYI'H aKTHBH.

Mudopmanus 3a oTyeTHaTta CTOHHOCT, HaOpaHara aMmopTu3auus M OanraHcoBaTa CTOMHOCT

Ce ChAbpIKa B CIIpaBKaTa KbM MpuaokeHue Ne 12 .

13. HEMATEPHAJIHU AKTHUBH - npuiaoxena cnpaska Ne 13
Kem 30 roru 2020 r. apy:KecTBOTO NMpUTEKaBa MPOrpaMeH NpOAYKT MO CeleKIHOHHA
[MporpaMa M 3aKyreHo npaBo BBPXY ThproBcka mMapka , JIMmHuK .

Mudopmanus 3a oT4eTHATA CTOMHOCT, Ha0paHaTta aMOpTU3alMsa M OamaHcoBaTa CTOHHOCT Ce

ChABPAA B CpaBKaTa KbM HNpHiiokeHue Ne 13 .

14. BUOJIOIT'TYHHU AKTHBH

KoM 30 rorn 2020 r.HsMa HaJIM4YHOCT HA OCHOBHOTO CTano0/ CBHHE MaWKH H
HEepe3H /, KaKTO U MM JKMBOTHH M )KMBOTHH 3a YTOSBAHE 110 IPYIH KHBOTHHU TIO IPYIIH
’KUBOTHH ca 003aiiHHUIH, TOIpacTBalllH, Pa3IUIOAHM U YTOeHH mpaceta. JIMKBuaanuaTa Ha
JKUBOTHHUTE CE€ HAJOKH Mopaau ycTaHoBeH reHoM Ha 3abonspanero AHC cbriacHo
sanioBes Ha ynpasuteas Ha OJIBX rp.Pyce Ne 679/20.07.2019r. JKupBoTHHTEe Osixa

YHHIIIO)KEHH M0 XyMaHeH HAaYHHH M 3arpoOeHu chriiacHo u3uckBanuara Ha OJIbX. BBB




BPB3Ka € TOBA € CHCTABEH AKT 33 YHUILOKEHH/YOHTH JKUBOTHH, YHUILOKEHH CYPOBUHHU H

XPAHU OT JKUBOTHHCKHU NPOHU3X0A, Pypaxku W QypaskHH CYpPOBHHH, (GypaXKHH A06ABKH

HHBEHTAap.

15. HHBECTHUILIUHA B AbIIIEPHU IPYKECTBA

Kbem kpas Ha mectmeceynero Ha 2020 r. “Caunexommiexe Hukonioso” All uama

HHBCCTHILIMH B TBIICPHU NPEANPHUSITHA.

16. IbJI'OCPOYHU B3EMAHUS

JpykecTBOTO MMa CKITIOYeH [I0roBOp 3a Mpoaakba Ha CelCKOCTONAHCKA TEXHUKA Ha
pa3CcpoOYeHO [L1alane 3a nepuo/1 ot 48 mecena .

Hvnzocpouru ezemaniin:

» 0 JOTOBOP 34 pa3cpOYeHO IIaLaHe 8X.J1B.

17. MATEPUAJIHU 3AIIACH

30 1onn 2020 31 pexemspn 2019
BGN 000 BGN 000

Marepuanu 26 28

e eee— e

Oodmo 26 28
‘h—

18. BBEMAHMHSA

30 onu 2020 31 nexemspu 2019

BGN 000 BGN 000
B3emanus ot KIHEHTH HaAMaIeHH ¢ pa3Mepa Ha 00esleHKaTa
UM : 128 118
Hpyru B3emanus 312 303
B3emanus 0T cBbp3aHu 1IpeapHATHS ! 0
e S— —
' 421
= e e—————————————————————— e
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19. TAPUYHH CPEACTBA U TIAPUYHHU EKBUBAJIEHTH

30 rouun 2020 31 nexkemBpu 2019
BGN '000 BGN '000
ITapnynu cpenctea B Opoid 0 2
[lapuunu cpeacTBa B OaHKH 9 271
Ob6mo 9 273

20. COBCTBEH KAIIUTAJI

OcHogeH aKUUOHEDEeH KaNnUuma

KeM kpas Ha mectMeceunero Ha 2020 I. BHECEHUAT HA'b/IHO OCHOBEH KAIKUTAI € B

pasmep Ha 3 500 xum.B.u e pasnpesnenet B 3 500 000 6Gpost mOMMEHHHU aKLUU, BCAKA C

HOMHHAJIHA CTOHHOCT OT 1B,

3axonosume pezepeu B pazMep Ha 379 x.JiB. ca popMHpaHH KAKTO C/IeBa;

- (onn "Pesepsen"-264x.1B./ oT pasnpenenenue Ha 1/10 oT cyeToBoHAaTa Neuanta ot

NPEIXOHUTE OTYETHH MepHOIa/

- 115 x.nB. Hauncnen Ha ocHoBanue 41.189 6 ot 3KIIO npeoTcrbiieH JaHBK KAKTO

CJIe[IBa;
3a2014r. 50 x.1B;
3a 2013 30 x.J1B.;

3a 2012 r. 35 x.1B.

Honvanumennu pesepeu B pasmep Ha 255 XHILIB., (OPMUPAHH KAKTO CJIEBA;

-ApYyTH PE3CPBU B pa3Mep Ha 255 XHUILJIB. B pe3y/ITaT Ha OTHACSHE Ha TEKYLLUM MedYantoH OT

MHHAIH T'OIHMHH B CbCTABa HA AOITLJIHHTEIIHHTE PE3CPBH Ha JPYAHCCTBOTO.

Hepasnpedenena newanba om_munanu 200unu

[Ipe3 2019r. newanbara ot neiinocTTa hopmupana ot aeitHoctTa oT 2018r. e mpexsLpieHa B

nevyaidara 3a MUHAIA TOMUHYA ¥ KM 31.12.2019r. T4 BB3113a HA 39 XUILIB.

Henoxkpuma 3azyoa om Muna i 200uHu

Henokpurara 3arydba ot MuHaM roauHd KbM 31 aekemBpu 2018 1, € B pasMep Ha 567 XUILJIB.
Texymara OanancoBa 3aryba 3a 2019 r. B pasmep Ha 296 XH/LJIB. € OTHECEHa& B HEIIOKPHTA
3ary0a OT MUHAIH I'OJIHHH,

KoM 30 1onn 2020 r. Henmokpurtara 3aryda oT MHHAJIA TOJHHY € B pasMep Ha 863 XuI.JB.

Texyuia neyanba/zazyoa

3a mecrtmeceureto Ha 2020 r. Apy)KeCTBOTO peanu3Mpa CYeTOBOAHA 3aryba B pasmep Ha 282

L




XHJLJIB.

21. 3AILJUKEHUS KBM ®MHAHCOBH IPEIIPUSITUS

»  Kpeoum 3a usxpaneane Ha Ha1uuHOMO NO201081UE

Chabpxanne 30 onu 2020 31 gexemspu 2019
BGN '000 BGN '000
[lepuoa Ha noracseane go 1 r. 336 336
060 o 336 336
22. DUHAHCUPAHUA

B paspen ,Herexymm nacuBu™ e oTpaseHa ABATOCpPOUYHATA 4acT OT OanaHcoBarta

CTOWHOCT Ha (DMHAHCUpAHE 10 M3NBJAHEH MPOEeKT, yrBbpaeH mo mporpama CAIIAP]] B

pasMep Ha 156 Xu1.IB.

B paspen ,Texymum nacuBu” e oTpaseHa KpaTkocpoyHaTa 4acT OT OagaHcoBara
CTOWHOCT Ha (pUHAHCHUpaHE MO M3MbJIHEH npoekT no nporpama CAITAP]L 3a mearorpaiuu

MaTepHallHi aKTHBH, KOATO I1e Ob/Ie OTYETEHA KAaTO TeKYyI Npuxoj ot ¢puHancupane B Oryera

3a BCEOOXBATHUAT JOXO0J Ipe3 cieasBammTe 12 Mecela.

[Ipes mwectMeceunero Ha 2020 r. e mpu3HAT NpPHUXO0A OT (PHUHAHCHPAHMA MO [porpaMa

CAIIAP]] B pasmep Ha 8 XHILTB,
23. AKTHBH 10 OTCPOYEHH JAHBIIH

s | _ = et alP

: I'_."-ﬂ__g,:lt_?l_l'._-:ii 1 'E‘[?i-.‘: —— {8 = d ; = =i

Da3riMKka OaH’ "F" __

|.HauncneH KoMNeHCHpyeMH OTIYCKH 39 550,30 3935,03
2.CYeTOBOIHO HAY.aMOPTH3ALIHH 430 436,25 43043,63
3.00e31eHKa Ha B3eMaHHATA 32 587,14 3258;71
4. Hauncnenu HennateHu Bb3H.Ha Hu3.IMLA 2 549 98 255,00
5.Hauucnenu gepMHUpaHu A0XOAM 15 226,37 7 522,64
6.0TnHCaHH 3aabKEHUs 3 831,54 383,15

OBLO A: (1+2+3+4+5) 584 181,58 58 418,16

[Ipes 2019 r. apyxecTBOTO (pOpMHpa aKTHBH MO OTCPOUEHHM AaHbLM, OTPA3eHH B OTHET 3a

leHﬂHCDEDTE} CbCTOAHHE, CBIVIACHO NMPHETATA CHETOBOAHA NOJIHTHUEKA.,
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24, ThPTOBCKH 3A/IBJIKEHUS

[ bpeo6cKkume 3a0vadceH s BKITIOUBAT:

30 roun 2020 31 pexemspu 2019

BGN '000
114

113
0

BGN '000
3ab/DKEHUS KbM CBBP3aHH ITPEAIIPHATHS 65
3aabIKeHHs KbM JI0OCTABUYHIIHA 112
3aIbIDKEHUS 110 MTOTYYEH 3aeM OT CBHP3aHO JTHLE 50
Ob6wo 227

227

25. BAABJODKEHUS KBM ITEPCOHAJIA U COITMAJIHO OCUT'YPSIBAHE

3a0badICeHUAMA KoM NEPCOHANA U COYUATHOMO OCUZYPABANE Ca KAKTO CIIeIBa;

30 roun 2020 31 gexemspu 2019
BGN 000 BGN '000
3aab/KeHHsI KbM NEPCOHAJA B T.4.
Texkyuu 3aabmKeHus | 47 4]
3aIbJIKEHHS 10 COLHAIHOTO OCHTYDsIBAHE J 9
IIpoBH3uK 110 Bb3HATrD.3a KOMIIEH. OTITYCKH,COLMAT.H 3APABHO 17 40
Hedunupann noxoam Ha nnepcoHana 53 53
060 N - ) ) 122 143
26. SAIBJI'KEHUS 3A JAHBIIU
30 woan 2020 31 nexemBpn 2019
BGN '000 BGN '000
Jlanbk o 3/ J1DJI 4 7
3agpmxenus mo 3JJIC 0 19
Hpyru paszuetu ¢ OromKeTa 120 103
0610 - o B 124 129

27.APYT' 3AABJIKEHHUA
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Herexkymu nacusu

B cbecTaBa Ha HeTEKYILIHTE IMACHBH B JIMIEBATa YacT Ha OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE Ha
CeuHexommieke HukonoBo AJl e orpasena ctoHOCTTAa Ha JuxBara, o0exT Ha OBAELLO
pa3CpoUuEeHO NJalllaHe CBIVIACHO CKJINOYEH JOrOBOP 3a pasCpOueHO MiallaHe Ha npoaajcHu
AKTUBH M [OTaCUTENHMAT IJIaH KBM Hero. B oTyera 3a (pMHAHCOBOTO CBHCTOSHHE B pa3fen
APy HETEKYIIH 3a0b/IKECHHS B pa3Mep Ha | XMILIB. ca BKIIOYEHH NPUXOAUTE 3a ObAcUIn

[ICPHOH.

Texkymu nacuBu

B Texkymmure mnacuBd B JMIEBara 4YacT Ha oOT4YeTa 3a (PUHAHCOBOTO CBCTOsSHHE Ha
Caunexkommnnexce Hukonoso AJl ca oTpaseHu Apyru 3adbiKeHHs HA APYIKECTBOTO ChC CPOK

Ha IoracsaBaHe n0 €¢IHa rogrHa OT JaTtaTa Ha BE3HUKBAaHETO HM.

30 rouu 2020 31 nexemspu 2019
BGN 000 BGN 000

HauucneHa nuxBa no KpeauT 3a U3XpaHBaHE HAa HATUYHOTO MOT0JIOBHE 28 28
Hpyru . 0 1
Obwmo 28 29

28.YCJIOBHH 3AADBJIZKEHMA 110 JOI'OBOPH

[To nonyyeH KpeauT 3a U3XPaHBAHE HAa HATMYHOTO [10I0JI0BHE B pasMep Ha 330 XHILJIB.

APYKECTBOTO HMaA YUPCIACHH HITIOTCKH BBPXY CBOH HCIABHKHMH HMOTH.

29.YIIPABJIEHUE HA ®PUHAHCOBUSA PUCK

B xopna Ha obuyaliHaTa cH CTONAHCKA AEHHOCT APYIKECTBOTO € H3JI0KEHO Ha pa3/IuyHH
()MHAHCOBH PUCKOBE, HAW-BaXXHUTE OT KOUTO Ca: MasapeH pPHCK (BKIKOYBALL BAIYTEH PHCK,
PHCK OT MpOMSHA Ha CHpaBelIMBaTa CTOWHOCT M LIEHOBM PHUCK), KPEOHTCH PUCK, THKBHACH
PHCK W PHCK Ha JIMXBEHOOOBBLp3aHH IapuyHu notouu. OOLIOTO YNpaBICHHE HAa PHCKa €
hOKyCHpaHO BLPXY IPOrHO3HMpPAHE HA Pe3YJATATHTE OT Ompele/ieHH o0nacTH Ha QUHAHCOBHUTE
nasapy 3a [MOCTHTaHe Ha MHHHMH3HpaHe Ha MNOTeHIHAIHNTEe OTpHIaTeIHu e()eKTH, KOUTO Ouxa

MOTJIH Ja C€ OTPa3sT BbPXY Cl)HHElHC{}BHTE PE3YJITaTH. OuHAHCOBUTE PHCKOBC TEKYLIO CC
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UASHTH(ULIMPAT, H3MEPBAT U HA0JIOAaBaT ¢ IOMOIITA Ha Pa3InyHH KOHTPOJIHH MEXaHU3MH, 34
1a ce OmpenensaAT aJeKBaTHH LEHHM Ha NPOAYKUMATA,CTOKMTE W Ha IIPUBJIEYEHHUS OT HEro
3a€MEH KaluTal, KaKTO U /14 C€ OLECHAT AJACKBaTHO nasapHUTe 00CTOATENCTBA, IPABEHUTE OT
Hero MHBeCTUIIMH ¥ GOPMHUTE HA MOJAbpiKaHe Ha ¢BOOOJHHUTE JIMKBUAHM cpeacTBa, 0e3 na ce
JONyCKa HeoNnpaBAaHa KOHLEHTpAIUs Ha Ja/I€H PHCK.

YnpapieHHETO Ha pPHCKa C€ OCBINECTBSIBA TEKYIUO MO MPSIKOTO PBKOBOJCTBO Ha
HU3MBJIHUTETHUSAT JUPEKTOp U (PUHAHCOBUTE EKCHepTH Ha JpPY3KECTBOTO, CBIIIACHO
NoJUTHKaTa, onpeneneHa oT (CwpBeTa Ha OMPEKTOPUTE, KOWTO € paspadOTHI OCHOBHHTE
OPHHUMNN Ha 00II0TO ynpaBjieHue Ha (PUHAHCOBHUSA PUCK, HA Da3ara Ha KOMTO ca pa3padoTeHH
KOHKPETHHTE IPOLEAYPH 3a yIpaBlieHHe Ha OTACTHUTE CIeUM(PUYHM PHUCKOBE, KaTO BallyTeH,
[IEHOBH, JIMXBEH, KPEOUTEH W JUKBUICH, H 33 PHUCKA IpPH H3I0JA3BAHETO Ha (DUHAHCOBH
HHCTPYMEHTH,

[To-mony ca onMcaHu pa3jIHYHUTE BHUJIOBE PHUCKOBE, HA KOMTO € H3JIOKEHO APYKECTBOTO MPH
OCBILECTBSABAHE Ha TBPrOBCKHUTE MY OIepallH, KakKkTO W BB3NPHETHAT [0JIX0J MpH
YIIPaBJICHUETO Ha T€3H PUCKOBE.

Banymen puck
Oneparupnara AeHHOCT Ha [JIpyKeCTBOTO He Ch3/1aBa MPEANOCTABKM 3a BaJlyTEH PHCK MOpaiu
TOBQ, Y€ JeHHOCTTA C€ OCBLINECTBABA HA MECTEH mnasap. KpeauThre ca B Ji€Ba U 10 Tasd
NMPHYMHA KbM HacTOSLIMAS MOMEHT B JIpyXKecTBOTO  HE BB3HHKBA BaJIYTE€H pPHUCK OT
EKCIO3ULUATA I10 TTOJIYYEHH KPEIUTH.

L{eHo6u puck
JIpyKeCcTBOTO € H3JI0KEHO Ha cneuu(pHYeH UEHOBH PUCK 3a LIeHATa Ha CTOKHTE, OCHOBHHUTE CH
MaTE€PHAIH ¥ ChOTBETHUTE KOMIIOHEHTH 3a H3TOTBIHETO HA NpOAyKUUATa. MUHHUMHU3HPAHETO
HA [IEHOBHs PHCK 3@ HEraTHBHH IIPOMEHHM B IEHHTE HA MaTepHaIUTE H TPOAYKLHATA, 00EKT HAa
TBHPrOBCKHTE OIIEPAIlHH Ce TTOCTUTA Upe3 NEPHOIHYUEH aHaIHu3 | 00CHXKIaHe Ha IOTOBOPHUTE

OTHOLIEHHS 34 [TpepasrjiexkJaIaHe U aKkTyallu3upaHe Ha HEHHUTE CIIPAMO IIPOMCHHUTC Ha Ila3apa.

Kpedumen puck

DHHAHCOBUTE aKTHUBH HA JPY/KECTBOTO Ca KOHLEHTPHPAHH B [BE IPYIH: MapHYHH CpejcTsa (B
Opo#l u o GaHKOBH CMETKH) U B3eMaHHs OT KJIMEeHTH .KpeanuTeH pHcK € OCHOBHO PHCKBT, MPH
KOMTO KJIIMEHTHUTE Ha JIPYKECTBOTO HsAMa J1a OBbJAT B CHCTOSHHE J@ M3MIATAT U3LAJIO U B
o0n4aliHO NpeBHASHUTE CPOKOBE IBLKHMHTE OT TAX CYMHU M0 THPrOBCKUTE B3EMAHHU,
[TocnegHuTe ca MpeacTaBeH! B OTHET 3a (PMHAHCOBOTO CHCTOSIHHE B HETEH pasMep, ciel

IIpUCIIadaHe Ha HAYHCJICHHTC 00e3leHKH M0 CEMHHUTEIHH U T]]}’_JIHGCL@HPEIEMH B3CMAH M.
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lakuBa 00e3LeHKH Ce MPaBAT KBAETO U KOTaTo ca GUIH HATHLIE CHOUTHS, HACHTUDH LU pALIH
3aryOu OT HeCHOMPAaEMOCT CHITIACHO IIPEANINEH OITHT.

HpyikecTBOTO HsMa 3HAYHTENHA KOHLEHTPALHS HA KpeauteH puck. HeroBara nmonuruka e na
AOTOBaps KpEIUTCH NEPHOL MO-AbABI OT O0MYAHHO NOTOBOPHPAHMTE CPOKOBE CAMO HA
IJIACHTH, KOMTO HMMAT [BJIra MCTOPHS M TBHPrOBCKO CHTPYAHHYECTBO C OpYIKECTBOTO. 3a
OtTaHanzara ¥acT OT KIMEHTHTE - IJAIaHUSTA OT MPOAKOUTE Ce M3BBPIIBAT PEAUMHO M0
OaHKOB NI'BT/B CPOK 10 [€CET AHH OT JATaTa Ha caenkata/ H B MOMEHTA Ha CleaKara, Koratro
IUIaLAHETO Ce U3BbPIIBA B OpoOii.

Cp0HpaeMOCTTa M KOHUEHTPALMATA HA B3eMAHUITA Ce ClIe/H TEKYLIO0, CBIIaCHO YCTaHOBEHAaTa
[IOJIATHKA HAa JApPYKECTBOTO. 3a LENTa €KEIAHEBHO Ce IpaBH TNperniel oT (puHaHCOBO-
CHCTOBOZHHA OTACN Ha OTKPHTUTE MO3HLUMH 10 KIHEHTH, KAKTO M MONYYEHUTE MOCThIIICHHS,
KaTO C€ M3BBPIIIBA AHAIH3 HA HEMJIATCHHUTE CYMH.

Jlukeuoen puck

JIMKBHIHHAT PUCK Ce U3pa3sBa B HEraTHBHATA CHTYalHs ApY’KeCTBOTO Ja He Oble B ChCTOSAHHE
fia IocpentHe 6e3yCIOBHO BCHYKH CBOH 3aBIKEHHS, ChIIACHO TeXHHUS TAIeK.
To npoBexna KOHCepBAaTHBHA NOJUTHKA 10 YOPaBleHHEe HA JHKBHIHOCTTA, 4Ype3 KOATO
HOCTOAHHO MOANBPKa ONTHMANICH JIMKBU/ICH 3aMac, HapHYHK CPEACTBA U 106pa cocobHOCT Ha
(pHHAaHCHpaHe Ha CTOMAHCKATa CH JelHOCT. Jlpy’KeCTBOTO 10J3Ba H MPUBIEYEHH KpPEIUTHHU
pPECYPCH.

3a n1a KOHTPOIMpa pHCKA, APYKECTBOTO CleIH 3a He3a6aBHO [IaliaHe Ha
HOBOBB3HHKHATHTC 3aAb/UKCHHMA, a HATPYNAHUTE CTapM 3aibJDKeHUS Ce IIOracsBaTr IIo
HHIUBUOYAIHH CIIOPA3YMEHUSA C JTHKHHULIUTE.,

Jpy)XecTBOTO oOchinecTBSBAa HabmIONEHHE H KOHTPOJI BBPXY (DaKTHUECKHUTE W
{IPOTHOSHUTE [TApHYHH IIOTOUM IO MEPHOAHM Hanpeld H MOJIbPIKAHE HA PABHOBECHE MEITY
MATYPUTETHHTE I'PAaHULIM HA aKTHBHTE M MACHBHMTE Ha JpYxkKecTBOTO. TeKyllo MaTyputeTsT
CBOCBPEMCHHOTO OCBIICCTBABAHE HA [UIALIAHMATA Ce ClIeAM OT (PHMHAHCOBO-CUETOBOJHHMS
OTACI, Karo €€ MOANBpXKA €XKCAHCBHA MHQOPMAlHS 3a HAJIUYHHTE MAPUYHH CpEICTBA H
NPEACTOSALIUTE I1alaHus.

Puck na auxeonocnume napuynu nomoyu

ApyxecTtBOTO  HSIMAa  3HAYMTENHA KOHLEHTpALMsi Ha JIMXBOHOCHH AKTHBH, C
H3K/IIOYCHHE Ha CBOOOIHHUTE MAapHYHU CPEICTBA MO Pa3UIAINATETHH CMETKH B-OaHKH, 3aTOBa
[IPHXOINTE U BXOIAIIATE OINCPATHBHM [ApUYHH IOTOLM Ca B rojsMa CTeNeH 3aBUCHMHU OT

[IPOMEHHTE B Ma3sapHUTE JIMXBEHU PaBHHMIIIA.
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ChIUEBPEMEHHO H3XOASIUIUTE NAPUYHHM IOTOLH 34 nepBOTO TpuMeceune Ha 2020 r. Ha
APYKECTBOTO Ca M3/I0KCHH Ha JIMXBEH PHUCK OT IOJI3BaHE HA KPATKOCPOYHH OAHKOBH 33€MH B
JIeBa, NOTOBOPEHHU C MPOMEHJIUB JTUXBEH IIPOLICHT.

3a ocTaHanMTe GHMHAHCOBH NACHBH APYIKECTBOTO HE € M3JIOMKEHO HA IHXBEH PHCK, 3allI0TO Te
ca 00MYalfHO THProBCKH U GE3/IMXBEHH.

CpencrBata no pasmialiaTelHH CMETKH C€ OHMXBABAT C JIHXBEHH [POLIEHTH, CHIJIACHO

TapuuTe Ha CHLOTBETHHTE GAHKH, KOMTO CE 3ama3BaT OTHOCHTEIHO MOCTOSHHM 34 [10-IBJIBI

MEPUOJI OT BpeME.
Ynpasnenue na kanumanosus puck

B ynpasnenueTo Ha KamWTasa ApYKeCTBOTO LEAM Ja CBb3AdBa W OIbpaKa
BBE3MOXKHOCTH TO Ha MNPOABIKH 1a (QYHKUHOHMpA KaTto AeiiCTBAlIO MpeanpHsTHE U ja
OCHIYpABA CHOTBCTHATA BB3BPBINACMOCT HA WHBECTHPAHHTE CPEACTBA HA AaKLHOHEPUTE,
CTOMAHCKH TOJI3H Ha IPYTHTE 3aHHTEPECOBAHY JIMIA U YYACTHUIH B HErOBHUS OM3HEC, KAKTO U
Aa MOJAbPIKa ONITHMAIHA KaITHTalloBa CTPYKTYP4d, 3a [1a € peaylupaT pasXxoquTe 3a KalmuTaia.
HpyxectBoTo Tekyio Hab0aBa OCUTypEeHOCTTa | CTPYKTYpaTa Ha Kanurasia Ha Oaza
CHOTHOLICHHUETO HA 3aTBXKHSUIOCT. TOBa CHOTHOLICHHE Ce H3YHC/IABA MEIKAY HETHHS IbITOB
KanuTan KbMm o01iaTa cyMa Ha KanuTana. HeTHHST Ab/AroB KanuTan ce onpemess Kato pasiuka
MECIKIY BCHYKH [PUBJICYEHH 3a€MHHU CPEJICTBA (KPaTKOCPOYHH M ABJIFOCPOYHH) TaKa, KAKTO ca
0COYeHH B DaaHca W MapHYHHTE CPEJICTBA M NapHuHu ekBuBaienT, Obmara cyma Ha

KalluTalla € paBHa Ha coOcTBREHUS KallUTaJl H HCTHHA OBJIFOB KalnuTasl.

30. CIEJIKA CbC CBBP3AHH JIMIIA

Ot Havanoro Ha roaunara 10 30 roru 2020r. ,,Ceunekommiexe HukomoBo™ AJl u3BbpuiBa
CACIKH 1o oTaaBaHe noj HaeM Ha MIIC kM , Buana“EAJl B He3HauuTeIeH pasMmep.

[Io H3BBPIICHATE Mpe3 NEpHOa CAENKH HAMA HeOOHYANHH YCIOBHS M OTKJIOHEHHS OT
nazapHUTE LECHH,

31.CbBUTUSA CIIEJ JATATA HA BAJIAHCA
Hsma Bp3HuKHAMM cuOHUTHS cjie Jatata Ha OaraHca, KOWTO 1a M3UCKBAT [poMSIHA HA
OTYeTa HJIH peknacH(puKauus Ha OanaHCOBH mepa.
C Pewenne or 13.03.2020 r. na HapomsoTto cubpanue Ha Penyﬁnuﬁa bearapus e
BbBEACHO HM3BBHPCIHO IMO/IOKEHHE BBB Bpb3Ka C enuaeMuyHa O0OCTAHOBKA, CBBP3aHA C
pasnpoctpanerrero Ha COVID-19. Ha To3u etan ppkoBOACTBOTO HA NPEANPHATHETO HE MOKE

fla OUCHH , KAKBH OWXa OMJIM EBEHTyaqHHTe NOCICAMIHM 3a OpaHIla M 10 KOHKDPETHO 3a
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HKOHOMHYECKOTO CBHCTOSIHHE Ha JPYKECTBOTO, HO Ch3jajlaTa €€ CHUTyalusd HOCH PHCK OT
3a0aBsgHe WM [PEeKparTsBaHe Ha H3NBIHEHMETO HA WHBECTUIIMOHHUTE HAMEPEHHs Ha

IPYIKEeCTBOTO.
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