Daneta Digitally signed by Daneta Digitally signed by Ivan

A I Angelova Zheleva Ilvan Tsvetanov Tsvetanov Rashkov
ngelova Date: 2022.07.22 12:10:00 Rashkov Date: 2022.07.22
Zheleva +0300 12:09:17 +03'00'

unaverenaned xonamir BBJITAPUA

NHAYCTPHUAJIEH XOJIUHI BBJII'APUSA Al

MEJXKIMHEH JIOKJIAJ] 3A IEMHOCTTA U
NMHIANBUAYAJIEH ®PUHAHCOB OTUYET
30 rouu 2022 roguna



NHAYCTPHUAJIEH XOJIIMHI" BbJITAPUSA A}

Chabp:xanue

() 5310 PN 13 (100 1Y N 1 5 SRR SUPP 1
VHINMBUAYAIEH OTUET 3A BCEOBXBATHIIS JIOXOT ..ceuvveeeiureeeeettieeeaitreeesisseeesassessaasseeessssesessssesesnssesesnnnes 2
WHINBUAYAJEH OTUET 3A ®UHAHCOBOTO CHCTOSHIUE .......ccceiiiiieeeeitieeeeitieeeeeiteeeeeitreeesesseeessseeeeansseeessnnes
WHIUBUIAYAJIEH OTUET 3A TTAPHUHUTE TIOTOLIM ..vecuvveeivreeitreessreesireessreessseesssesssneesssesssssesseesssssessseesssessneens

NHAUBUAYAJEH OTUYET 3A IPOMEHUTE B COBCTBEHUS KATIUTAJ
TTOSICHUTEJIHU BEJIEXKKW KbM UHAUBUY AJITHUS ®PUHAHCOB OTYET

1. KopnoparusHa uapopmanus

2.1 BA3BA 38 MBIOTBIIHE. .......cccuuiiitiaiitieitieeitteestbee sttt e s tbeeaseeesbbeeasseess b e e sab e e ehbeeabb e e ab b e e abb e e sbbeenbseeabeeenbneenbneennneens

2.2 O0001eHne HA CHIMECTBEHNUTE CUETOBOMHHM TOTMTHIKH ......uvvvuvusvsrsssssssssssrsssssssssssssssssssssssssrsssrs. 7
5. IIPUXOIH OT JIMXBH M JIMBHIICHTIH ....ccovvenrenrianeianeesteesseeseassesssesseessessseesseanneasneanneassesneesneenneesnessnensnssnnss 21
6. JIPYTH HPHUXOIM OT JHEHHOCTTA .....oovviiiiiiiiiiiiii ittt e e e sa e s sb e sb b 21
7. PABXOM 32 TIEPCOHAI ....c.uvieiiieiiieiitieittieasteessbeeabee s st e e e sbeesabe e e be e e abe e e be e e b et e beeabe e e ke e e beeesbeeenbeeenbneennreas 21
9. JIPYTH OTEPATHBHE PABXOMH ....c.vviveereesteasreasreaseesseesseesseasseassesseessessseesseasseasseasssansesneesseessesssessesnssses 21
10. ®uHAHCOBM NPUXOAH H QPUHAHCOBH PABXOMM .....veveviieiiasreritentessesseaseeeesessesresressessesseessesnesnennes 22
11. JAHBK BBPXY IEHATIDATA . ......corveiirieriiiiiieiiiiee st sreesreaas e ssessreesr e e sr e e be s e e s saesbe e sre e sreesn e s s e ssessneesneenreen 22
12. IbAToTpaiHN MATEPHATHH M HEMATEPHATHI AKTHBH] ......oveiitietieieeeesinesieesieesseesseanesnesneesseesseens 23
13. IHBECTUIMH B AHINEPHU TMPETTIPHITHS ...ooonvvieireeiriantreenineessreesseeessseessseesseessseesssessseesssessseessneeses 24
14. THPrOBCKHU M JAPYTH BIEMAHMS «...ooovviiviiiiiieesieeiteesteate st st s sseesne e re e sssessaesbeesreesreesnsssnsssessneesneenreens 24
B T 1 370 PO TP PP TTOPPOPRPRN 25
16. ITapu4HM CPEACTBA M MAPHYHU EKBUBATICHTH ......ovviviiiiiiierreritentessesseeseeeesses e sresressessesseessenesnennes 26
17. AKIMOHEPEH KATTUTAI M PE3EPBH ........vivviiiiiieitieitiatt et asessseesreesrearessnessaestessaeesreesnesnsssessneesneenneens 27
17 (a). OCHOBHA HETHA MEYAT0A HA AKIIMI .....vvevvvierureeireessreesineessesssseessseessseesisesssseessessseessseesseessseesns 29
18. JInXBOHOCHM 3aeMH M NPHUBJIeYEHH CPEICTBA ...30
19. 3aabikeHue 3a J0X0AM HA MEPCOHAJIA NPU MEHCUOHUPAHE .... .31
20. ToproBecKky U APYTH 3aAbJKEHUS .32
21. ONOBECTABAHE HA CBBP3AHM JIMIIA ......oevvieiriairiantreastteesiseessseessseessseessseessseessseessseessseessneessseessneensees 32
22. AHT25KUMEHTH H YCTOBHU 3AIMBIIIKEHMSI ......eeviveiieintinteatistesseesses et st st sieaseesee s e snesnesnesbeeseeseenennennens 36
23. DUHAHCOBH HMHCTPYMEHTH ......ooviiutiastiteesteanteasteastasseassesseaseassesssesssesseesseeaseanseanseassesssenbeesesssessnessnss 37

25. CHOMTHSA CIICT OTUECTHATA JIATA ........vvvveiieeeesiitteeieeeesssiasseetessesssasiastasssessssssstassseessssissrrssessessssssssrsenses 43



NHAYCTPHUAJIEH XOJIIMHI" BbJITAPUSA A}
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NHAYCTPHUAJIEH XOJIIMHI" BbJITAPUSA A}

NMHANBUAYAJIEH OTYET 3A BCEOBXBATHHSA JOXO/
3a nepuona, npukioysanl Ha 30 rouau 2022 1.

B xunaou nesa Beaexka 30 roun 2022 30 roun 2021

[Ipuxoau OT TUXBU U JUBUACHTU 5 8,557 6,726

Jpyru npuxoau oT neiHocTTa 6 24 22
8,581 6,748

Pasxoju 3a TiepcoHat 7 (343) (326)

Pa3xou 3a BBHIIHU YCIYTH (101) (108)

Jpyru onepaTHBHHU Pa3xoIu 9 (144) (139)

IMeuan6a ot onepaTuBHA J1eHHHOCT 7,993 6,175

durHaHCOBU NPUXOAN 10 875 -

DUHAHCOBHU Pa3Xxou 10 (91) (116)

IMeuan6a ot neifHOCTTA NpPeAU AaHbUH 8,777 6,059

HkoHOMUS OT JaHBK BBPXY Iedandara 11 - -

IMeuyan6a 3a nepuoaa 8,777 6,059

OCHOBHA HETHA Ie4Yaj10a HA aKI U

OcHOBHa HeTHA Teyasnda Ha akius (B JieBa) 17 (a) 0.091 0.062

JApyr Bceo0xBaTeH n10x0j / (3aryda)

lpye sceobxeamen 00x00 / (3a2yba), Henoonesxicawy Ha

peknacuguxayus 8 newarbama uiu 3a2yoama 6

nocneosawju nepuoou

IMocnenBamy OIGHKM Ha IUIAHOBE C JehUHUpPAHH

MICHCHOHHU JI0XOIU - -

EdexT oT maHbK BBPXY JOXOAUTE 11 - -

JApyr Bceo0xBaTeH goxon / (3ary0a), HemoaJie:kamy Ha

pekjacupukanus B mevyaadoaTa mim 3aryoara B

MOCJIeIBAIM MEPHOIN, HETHO OT JaAHBITN - -

Oo6mo apyr BceoOXBaTeH 10x01 / (3ary06a) 3a mepuoja,

HETHO OT JaHbIH - -

O0mo BceoOXBaTeH [10X04 3a IepHOJa, HETHO OT

JaHbIH 8,777 6,059

IosicuuTennuTe OCIEKKUTE HA CTpaHullu OT 6 a0 43 MpeACTaBJIABAT HEpaA3ACJIHA 4aCT OT MHAMBUAYAJTHUSA

(uHAHCOB OTYET, 0JTOOPEH 3a M3/IaBaHE C pelleHne Ha Yrpasurenaus Coeet ot 22 1omm 2022 .

Hanera Kenesa MBan Pamnikos

I aeen usnvanumenex Oupexmop Cvcmasumen



NHAYCTPHUAJIEH XOJIIMHI" BbJITAPUSA A}

NMHINBUAYAJIEH OTYET 3A ®HUHAHCOBOTO CBbCTOSAHUE

KoM 30 ronu 2022 r.
B xunsou nesa

AKTUBHA

Hertexymmu akTuBun

JbnroTpaifHn MaTepHaiHu U HEMaTepUaIHU aKTHBU
AKTHBH C TIPaBO Ha TOJI3BaHE

VHBecTUINH B TBIIEPHH TIPEATIPUSATH
[IpenocTaBeH! 3aeMHU Ha CBBP3aHH JIHLA

AKTHBH TI0 OTCPOYEHH JAaHbLU

OO0110 HeTeKyIM AKTHBH

Tekyumu akTUBU

[IpemocraBeHn 3aeMH Ha CBBP3aHU JIHIIA
TBProBCKU U IPYTH B3eMaHUs

HapI/I‘-IHI/I Cpe)lCTBa u HapI/I‘-IHI/I CKBUBAJICHTU
O0110 TeKylIN AKTUBHU

OBIIIO AKTUBHA

COBCTBEH KAIIUTAJI 1 TACUBHA
CoOcTBeH KanuTaJl

AKIHMOHEpEH KanmuTai

Hamasrenne Ha akIMOHEpEH KamuTaia

(B mpoliec Ha BIMCBaHE)

OO0paTHO U3KYIICHH COOCTBCHHU aKI[MH
IIpemuen peseps

3aKOHOBH U IOITBJIHUTEIHH PE3ePBU
Hepasnpenenena meuanbda

OO0 COOCTBEH KanuTaJa

Hertexymm macupu

JIMXBOHOCHU 3a€MU U MPHUBJICUYCHU CPEJICTBA

3a1bDKSHUSI 110 JIN3UHT

[Mony4eHu 3aeMu ¥ JACTIO3UTH OT CBbP3aHH JIHIA
3abDKeHUs 3a T0XOJ1 Ha NIepcoHaja P [IEHCUOHUPaHe
O0u10 HeTEeKYILIH MACUBH

Texkyuu nacusu

JIMXBOHOCHH 3a€MH U TIPUBJICYCHU CPEICTBA
3a1bHKEHNS 10 JIM3UHT

HonyquH 3a€MHU U OCIIO3UTHU OT CB'I)p3aHI/I Jia
TBProBCekU U IpYry 3abIKEHUS

O0110 TEeKyIU ACUBH

O6mI0 macuBHu

OBIIIO COBCTBEH KAIIUTAJ U ITACUBHA

Beaexka 30 roum 2022 31 nexemBpH

2021

12 75 102

15 75 150

13 191,759 192,031

211 52,173 64,255

11 6 7

244,088 256,545

211 8,727 264

14 1,335 820

16 14,127 3,644

24,189 4,728

268,277 261,273

17 96,808 107,400
17

- (10,592)

17 - -

17 31,016 31,016

17 9,661 9,661

120,935 112,158

258,420 249,643

18 4,990 326

15 - -

211 978 -

19 46 46

6,014 372

18 3,592 3,588

15 83 166

211 124 7,418

20 44 86

3,843 11,258

9,857 11,630

268,277 261,273

IMosicHuTenHuTe OENEKKHUTE HA CTPaHULH OT 6 10 43 mpezcTaBisiBaT Hepa3/eiHa YacT OT MHAWBULY aTHUS

(uHAHCOB OTYeT, 0I00pEH 3a M3/aBaHe ¢ pelieHne Ha Ynpasurenuus Coet ot 22 tonu 2022 1.

Hanera XKenesa
Tasen usnvanumenen oupexmop

WBan Pamkos
Cvcmasumen



NHAYCTPHUAJIEH XOJIIMHI" BbJITAPUSA A}

NMHIANBUAYAJIEH OTUET 3A ITAPUYHUTE IIOTOLIA

3a nepuona, npukioysany Ha 30 rouu 2022 1.

B xunaou nesa

OnepaTuBHa JeliHOCT

Ilonmy4yenu nuBUAECHTH

Bp3cTaHoBeHM MapUYHU 3a€MH OT CBBP3aHU JIUIA
IIpenocraBeny mapuyHU 3a€MU Ha CBBP3aHU JUIA
[lomydyeHn 5UXBH N0 TPENOCTAaBCHH 3aeMH Ha
CBBP3aHU JIMIA

[Inamanus 1o moBOA NpHIOOMBAaHE HA AaKOHH H
JITI0BE

IlocTpneHne OT HamaleHHE Ha KamuTajga Ha
JBILIEPHO JAPY>KECTBO

[NocTpIuteHNs OT KIUEHTH

[Inamanus cBEp3aHy ¢ TPYAOBH Bb3HATPAKICHUS
Kypcosu paznuku

ITapuunu cpeacTBa, Mpe0CTaBEHU KaTO rapaHIuU
IInamaHus Ha 1OCTaBYULIU U APYTU

Heren napuyeH nmoTok OT ONepaTUBHA JeHHOCT

HHBeCTHIIMOHHA JeHHOCT

Iloxynka Ha  OBITOTPaHM  MAaT€pUAIHU U
HEMaTEpUaIHU aKTUBU
Heren napu4eH NOTOK H3I0/13BaH B

HMHBECTHIIMOHHA JeHHOCT

duHaHCcOBA JeHHOCT

(ITnamanust)/noCcThILIEHUs: TIPH 00PaTHO M3KYIyBaHe
Ha LICHHU KHUXXA - HETHO

[MTonyueHn OAHKOBU KpeIUTH

[lnarena riaBHULA MO0 OAHKOB KPEAUT

[TnateHn TUXBHU MO0 OAHKOB KPEAUT

[TnareHn Takcu Mo OAHKOB KPEAUT

[TnateHu 3abIKEHUs 10 JIM3UHIOBU JJOTOBOPHU
[TnaTeHu JMXBH 10 JIM3UHIOBH JOTOBOPH

[TonyueHu 3aeMH U ICIO3UTH OT CBBP3aHH JINIA
Bb3cTaHOBEHHM NEMO3UTH OT CBBP3aHM JIMLA
[lnaTeHn TUXBH 1O ACTO3UTH OT CBBbP3aHH JINIA
Jpyru nocThIUICHHs | IJIAIaHUs

HeTen napuyeH noTok M3noJi3BaH BbB (pUHAHCOBA
AeiHoCT

YBeanuenune/(HamajieHle) HA MAPUYHU CPeACTBA
W MAPUYHH eKBHBAJEHTH

[Mapuunu cpeicTBa W MapUYHU €KBUBaJeHTH Ha |
SHyapu

ITapuyHu cpeacTBa M MAPHYHH €KBHBAJIEHTH Ha
30 ronn

Bejexka 30 ronm 2022 30 roum 2021
1,409 717

21 11,170 4,485
21 (7,624) (4,304)
21 567 358
13 (2,820) -
3,092 -

26 26

(401) (330)

875 -

16 (4,086) -
(133) (209)

2,075 743

- (51)

- (51)

- (1,512)

18 6,296 -
(1,630) (1,956)

(44) (79)

(13) (%)

15 (83) 77
15 @ (6)
21 1,727 3,650
21 (1,907) (293)
21 (14) -
) (12)

4,322 (290)

6,397 402

3,644 749

16 10,041 1,151

[MosicHuTenHuTe OENeKKUTE HA CTPAHULH OT 6 10 43 mpezcTaBisiBAT Hepa3/ieiHa YacT OT MHANBULY aTHUS

(uHAHCOB OTYET, 0I00pEH 3a M3/aBaHe ¢ pelieHne Ha Ynpasurenuus Cbeet ot 22 tonu 2022 .

Hanera XKenesa
Tasen usnvanumenen oupexmop

WBan Pamko
Cvcmasumen



HWHAYCTPUAJIEH XOJIIVUHI BbJITAPUSA AJ]

MHANBUAYAJIEH OTYET 3A TTIPOMEHUTE B COBCTBEHU A KATIUTAJL
3a nepuona, npukiatousany Ha 30 rorm 2022 .

B xunsou nesa

ben.

Caupgo kbM 1 sayapu 2021 r.

OO0 BceoOXBaTeH J0X0/ 32 MEPHOA
[Tewan6a 3a mepuona

Jpyr BceoOXBaTeH AOXOX 3a Meproa
OO0 BceoOXBaTEH 10X0/ 3a eproaa

CnoeJxkn ¢ aKOHOHEPH, OTYETEHU B
co0CTBEHUsI KAIMTAJ

OO0paTHO W3KYyIIEHH COOCTBEHH aKIUH
(benexka 17)

00110 cAeJIKH ¢ AKIMOHEPH

Cauno xkbM 30 1oau 2021 1. 17

Caano xkbM 1 sinyapu 2022 r.

00110 BceoOXBaTeH 10X0/ 3a epuoaa
[egan6a 3a meprnoga

Jpyr BceoOXBaTeH 10X0[ 3a IIEpHOAA
OO0 BceoOXBaTeH J0X0/ 3a EPHOIA

CoeJkn ¢ aKOHOHEPH, OTYEeTEeHH B
CcOOCTBEHHS KAalIUTAJI

Brucano HamajeHUe Ha KaluTaia

00110 cAeJIKH ¢ AKIMOHEPH

Caano kM 30 ronu 2022 r. 17

Axnno- Hamamernme O6parao IIpemuen

3axoHoBH Hepasnpene-

HEPEH Ha U3KYIICHH  pE3EpB nneHamnedaoa OO0
KaIuTaJl aKIHOHEPEH COOCTBEHN JIOITBJTHUTEITHU
KaruTana B aKIMH pe3epBu
HpoIIeC Ha
BINCBaHE
107,400 - (8,668) 30,604 9,661 93,357 232,354
- - - - - 6,059 6,059
- - - - - 6,059 6,059
- - (1,512 - - - (1,512
- - (1,512 - - - (1,512
107,400 - (10,180) 30,604 9,661 99,416 236,901
107,400  (10,592) - 31,016 9,661 112,158 249,643
- - - - - 8,777 8,777
- - - - - 8,777 8,777
(10,592) 10,592 - - - - -
(10,592) 10,592 - - - - -
96,808 - - 31,016 9,661 120,935 258,420

[MosicHuTenHuTe OeNeXKUTEe Ha CTpaHunU OT 6 mo 43 mpencraBisBaT HepasJeliHa 4acT OT WHIMBHIYyaJTHHS

(uHaHCOB OTYeT, 0100peH 3a u3/1aBaHe ¢ perieHne Ha Ynpasurennus Ceeet ot 22 toim 2022 1.

Janera Xenesa
Iagen usnvinumenen oupekmop

HBan PamnikoB
Cwvcmasumen



HWHAYCTPUAJIEH XOJIIVUHI BbJITAPUSA AJ]

MOSACHUTEJIHU BEJIEXXKU KbM UHAUBUAY AJIHUS ®UHAHCOB OTUET
3a nepuona, npukitousan] Ha 30 o 2022 .

1. KopnopaTtuBHa nndopmanus

WupuBunyanausat ¢uaaHcOB oTueT Ha MHgycTpuanen xonauar bearapus Al (,,[JpyxecTBoTo” min ,,XONIUHTHT
nm ,,AUXb AJl”) 3a mepmona, mpuximouBam Ha 30 1oHm 2022 1., e 0moOpeH 3a W3OaBaHE C pEIICHHE Ha
Yupasutenuus csBet oT 22 tonmu 2022 1., KoeTo € yTBBpAeHO oT Han3opHus ChBeT.

Wnanyctpuanen xonauar beiarapus AJl e akumnoHEpHO APYKECTBO, peructpupano B PemyOmuka beirapms mo
¢dupmeno meno 13081 ot 1996 r. cve cemammmie B Tp. Codus u aapec Ha peructpanus: yi. Jamsa I'pyes 42, rp.
Coowust, brrirapus. @urancoBara roguHa Ha JlpyKecTBOTO MpUKIII0OUBa Ha 31 HeKeMBpH.

JpyxecTBOTO € BricaHo B TBProBCKHSA PErHCTbP KbM ATCHIMATA MO BIHMCBAHHUATA C WICHTH(OUKALMOHEH KOX
121631219. Peructpupano e no 3axona 3a JJJIC. Axmuure Ha WHmycTpraneH XonauHr bearapus ThpryBaT Ha
Brrnrapckara hormosa 6opca, rpag Codust.

JlpyXecTBOTO € ydpeAeHO KaTo MpuBaTH3alMoOHEH (OHA Mo 3akoHa 3a NPUBATHU3ANMOHHHUTE (OHIOBE C
HanMeHoBaHue [IpuBatnzanuone goux beurapus A/l

Oo6moro cwOpanme Ha akmuoHepute oT 27.02.1998 1. mpumema pemieHHe 3a TpeypekaaHe NeHHOCTTa Ha
[IpuBatnzamoneH ¢oun bearapus AJl KaTo XOIAMHTOBO [pPY’KECTBO M TNPOMSHA B HAHMEHOBAHHETO Ha
Hpyxectoto ot [IpuBatuzannones Goux bearapus Al Ha MagycTpuanes xonauar beirapus AJl. [pyxecTBoTO
€ ¢ KanuTan B pa3mep Ha 96,808,417 nB. [{pyKecTBOTO € ¢ JBYCTEIIEHHA CUCTEMA Ha YIIPABJIEHUE, KOSITO CE ChbCTOU
ot HagzopeH u oT YnpaBuTeneH chbBeT.

OcHoBHaTa Z[eﬁHOCT Ha pr)KCCTBOTO BKJIIOYBa HpI/I,Z[O6I/IBaHC, YHpaBJCHUC, OLICHKA U npoz[a>i<6a Ha y4JacTus B
6Lnrap(:1<1/1 N 9YXKACCTPAHHU APYIKECTBA, HpI/II[O6I/IBaHC, OIICHKAa U npoz[axc6a Ha MaTCHTHU, OTCTBIIBAHC HA JIMIICH3UHU
34 HM3IMOJ3BAaHC Ha IMATCHTHW Ha JPYXKECTBaTa, B KOUTO XOJAWHIOBOTO APYKECTBO YYACTBa, q)HHaHCI/IpaHe Ha
APYKECTBATA, B KOUTO XOJAUHIOBOTO [APYIKCCTBO YYACTBA, KAKTO W H3BBPIIBAHC HA BCiAKa JApyra HCﬁHOCT,
H63a6paHeHa OT 3aKOHa.

[eiiHocTTa Ha [Ipy’KEecTBOTO HE Ce OIpaHNYaBa ChC CPOK MM JIPYTO NPEKPATHTEITHO YCIOBHUE.

PLKOBO,I[CTBOTO Ha I[py)KGCTBOTO BKJIIKOYBA HET'OBUA YHpaBI/ITeJIGH CBBCT. J'InuaTa, HATOBApCHU C O6H.[O yYHpaBJICHUC
Ca MpeaACTaBCHU OT OHI/ITHI/IZ KOMUTET U Hamolexm CBbBCT Ha ﬂpy)KCCTBOTO.

2.1 ba3a 3a u3rorssine

WupuBuayanHusaT GUHAHCOB OTYET € M3rOTBEH Ha 0a3a HCTOpHYecKa LieHa.

I/IH,HI/IBI/II[yaJ'IHI/IHT (1)I/IHaHCOB OT4YECT € MPCACTABCH B 6Lnrap01<1/1 JICBa 1 BCUYKH ITOKA3aTCIN €a 3aKPBbIJICHU 10 Ha-
ONIU3KUTE XU aa 6’BﬂrapCKPI JICBa (XI/IJ'I. J'IB.), OCBCH aKO € YIIOMCHATO ApPYToO.

H3sBJIeHNE 32 CHOTBETCTBHE

WunuBunyanaust ¢uHancoB otder Ha MumycrpuaneH xonaumur bwiarapust AJl € M3roTBeH B CHOTBETCTBHE C
MeskyHapoIHUTE CTaHAAPTHU 3a (PMHAHCOBO OTYMTaHe, pueTH oT EBponetickus cbioz (, MCPO, npueru ot EC”).
OtyerHara pamka ,,MC®O, npuetn ot EC” mo chliecTBo € onpezaeneHara HallMOHaIHa cyeToBogHa 6aza MCC,
npueru ot EC, pernameHTHpanu ¢bc 3aKOHA 3a CYETOBOJICTBOTO M AeDUHUPAHHM B T.8 OT HEroBHUTe J{ONMbIHNTETHN
pasnopenou.

To3u (1)I/IHaHCOB OTYCT € UHAUBUAYAJTHUAT OTYET HA I/IHILYCTpI/IaIICH XOJIAUHT anrapm{ AI[, KbACTO HHBCCTUIIUUTEC
B ABIICPHU APYIKECTBA Ca MPEACTABCHU 110 1I€HA Ha HpI/IZ[06I/IBaHC.



HWHAYCTPUAJIEH XOJIIVUHI BbJITAPUSA AJ]

MOSACHUTEJIHU BEJIEXXKU KbM UHAUBUAY AJIHUS ®UHAHCOB OTUET
3a nepuona, npukitousan] Ha 30 o 2022 .

2.1 ba3a 3a u3rorBsine (IpoAbJZKEHHE)

Cornacno msuckBanusita Ha MC®O 10 Koncomuaupanu (MHAHCOBM OTYETHM W 3aKOHAa 3a CUETOBOICTBOTO,
Wunycrpuanen xonauur beirapus AJ] M3roTss u npeactassi KOHCONMUANpPaH (pUHAHCOB oTYeT. KoHConmuanpaHusr
(uHAHCOB OTYET 3a roAauHarta, npukmoysama Ha 31 nexemspu 2021 r., e nybaukysan Ha 29 anpun 2022 r., a 3a
nepuoa npukitousail Ha 30 rouu 2022 r., me 6bae npencrased go 29 asryct 2022 r.

HeiicTBamo npeanpusiTue

@®uHAHCOBUAT OTYET Ha JPY)KECTBOTO € M3rOTBEH Ha 0a3za NpHHIMIA — TMPEIIOJIOKeHHEe 3a JeiicTBaiio
HpenpUsiTHE.

2.2 O0001meHHe HA CHLIIECTBEHUTE CYETOBOIHM MOJUTHKH
a) [IpensuunciieHne B 4yKAeCTPAHHA BAJyTa

HacrosmusaT ¢puHAHCOB OTYET € MPEACTaBeH B OBJITapCKH JieBa, KOoATO ¢ (yHKIMOHATHATA BajlyTa U BajyTaTa Ha
npezacTaBsiHe Ha [[pykecTBOTO.

Crenkure B 4yK/IECTpaHHA BaJyTa 'bPBOHAYAIIHO CE OTPa3siBaT BbB (DYHKIMOHAJIHATA BaJyTa 10 OOMEHHHS KypC
Ha JjaTara Ha cjenkara. MoHeTapHUTE aKTUBU U [TaCUBH, JCHOMUHUPAHU B UYKICCTPAaHHU BalLyTH, CE IPEBPBILAT
BBbB (DyHKIMOHAIIHATA BaJyTa MO 3aKJIIOYUTEIHHs oOMeHeH Kypc Ha benrapcka Haponna banka, neiictBani KbM
OT4YeTHATa JaTa. Bcuuky KypcoBHU pas3iMKy ce MPU3HABAT B IeyanbaTa WK 3ary0aTa 3a HepHoa.

HeMoHeTapHHTE aKTHBU M ITaCHBH, KOUTO CE€ OLICHSBAT 110 MCTOPHYECKA 1IeHA HAa MPUAO0OMBAHE B UyXKIECTpaHHA
BaJIyTa, Ce MPEBPHIIAT BbB (hYHKI[MOHAIHATA BaJyTa 0 OOMEHHHs KypC KbM JaTara Ha MbpBOHAYaJIHATA CIEINKa
(npunobuBane). HemoHeTapHHUTE aKTUBY U TACUBH, OLICHABAHU IO CIIPAaBEUINBA CTOWHOCT B Uy K/AeCTpaHHA BalyTa,
ce MpeBpbIIAT BbB (hYHKIHOHAIHA BalyTa II0 OOMEHHHUS KypcC Ha JlaTaTa, Ha KOATO € OIpe/ieneHa CIpaBeuBara
CTOMHOCT.

6) le/I3HaBaHe Ha MPUXO0AU OT A0Tr0BOPHU ¢ KJIIUECHTH

Jpy>XecTBOTO HE OTYMTa NPUXOJH OT JOTOBOPHU C KJIMEHTH, Thil KaTo AEHHOCTTa My € CBbp3aHa C MpUI0OMBaHE,
yTpaBJIeHHUE, OIIEHKa 1 NPOoJak0a Ha y4acTHs B OBITapCKH U YyXJIECTPaHHHU JIPY>KECTBa.

B) Jlanbuu

Texyw 0anvk 6vbpxy doxooume

TexymuTe JaHPYHHM AKTHBH M IACHBY 33 TEKYILHS U IPEIXOIHH IIEPUOIU CE PU3HABAT [0 CyMaTa, KOsTO CE 0YaKBa
Ja ObJie BB3CTAHOBEHA OT HJIM IUIATEHA Ha TaHbYHUTE BIAcTH. [Ipy M3UMCIIeHHEe HA TEKYIMTE JAHBIHU Ce IIpUiarat
JaHBYHHUTE CTABKH U JaHBYHHUTE 3aKOHHU, KOMTO Ca B CHJIA ITH Ca B 3HAYHUTEIHA CTEIICH TPUETH KbM OTYETHATA JaTa.

TeKyH.[I/ITe JAaHbIU CC MPU3HABAT AUPEKTHO B COOCTBEHUS KaUTall (a HE B OTYETA 3a BCCOOXBATHHS ,Z[OXOZ[), KoraTto
JAaHBKBT CE€ OTHACA A0 CTAaTHHM, KOHUTO Ca (7007t NpU3HaT AUPEKTHO B COOCTBEHHS KallUTall. PLKOBOZ[CTBOTO
aHaJIu3upa OTACIHUTC IMO3UIMHU B JaHbYUHATA ACKJIapalnusia, 3a KOUTO IPUIOKHUMUTC HAaHBYHU pa3r10pez[61/1 ca
MNpeAMCT Ha ThJIKYBAHC U IPU3HABa IPOBU3HUU, KOI'AaTO TOBA € YMECTHO.

Omcpouen danvk 8bpxy 0oxooume
OTcpoueHHTE JaHBIM CE NMPU3HABAT 110 OAJIAHCOBHS METO/| 332 BCHYKHM BPEMEHHH pa3lIMKH KbM OTYETHATa JaTa,
KOWMTO BB3HUKBAT MKy JaHbUHATA OCHOBA HAa aKTHBUTE U ITACHBUTE M TEXHHUTE OaJlaHCOBU CTOMHOCTH.

OTCpO‘ICHI/I JAaHBbYHU [MACUBU CC MPU3HABAT 34 BCUYKH oOaraeMu BPEMCHHU PA3JIMKU:

° OCBCH 10 CTCIICHTA, 10 KOATO OTCPOYCHUAT JAaHBUYCH NMAaCHUB Bb3HUKBA OT IIbPBOHAYAJIHO NIPU3HABAHE Ha
AKTHB UJIM ITaCUB OT JaJICHa CACIIKA, KOATO HE € ousHec KOM6I/IHaHI/I$[ 1 HE BJIMAC HUTO BHPXY CUCTOBOAHATA
neanGa, HUTO BBHPXY JaHbYHATa rnevayoa mim 3ary6a KbM MOMCHTA Ha U3BBPIIBAHE HA CACIIKATa; U

° 3a objaraemMu BPEMCHHU PA3JIMKHU, CBbP3aHU C MHBECTUIIUHN B ABIICPHU APYIKECTBA, aCOLITUMPAHU
npeanpuAaTia U yd4aCcTud B CbBMECTHHU NPEANPUATHA, OCBCH 10 CTCIICHTA, 10 KOATO I[py)KCCTBOTO €B
CbCTOAHUE J1d KOHTPOJIHMpPA BPEMETO HA 06paTHOTO MPOABJICHHUEC Ha BpEMCHHATA pa3JjiMKa U CbIIECTBYBa
BEPOATHOCT BPEMCHHATA pa3JjiMKa /1a HE C€ IMMPOABU O6paTHO B IIpEeABUIUMO 6’])[[61116.



HWHAYCTPUAJIEH XOJIIVUHI BbJITAPUSA AJ]

MOSACHUTEJIHU BEJIEXXKU KbM UHAUBUAY AJIHUS ®UHAHCOB OTUET
3a nepuona, npukitousan] Ha 30 o 2022 .

2.2 O0001eHne HA ChIECTBEHUTE CYETOBOHH MOJTUTHKH (IIPOAbJKEHHE)
B) Janbuu (mpoab/KeHue)
Omcpouen 0anvk 8bpXy 0oxooume (NpoovdiceHue)

AXTUBH 110 OTCPOYCHU JaHBIU CC MPU3HABAT 3a BCUYKU HAMAJIAEMU BPEMCHHU PA3JIMKH, IPEHCCCHU HCU3IIOJI3BAHU
JaHbYHU KPECAUTU U HCU3IOJI3BAHU JaHBYHU 3ary61/1, A0 CTCIICHTA, 0 KOATO € BEPOATHO Aa € HAJIUIIC obyaraema
neqan6a, cpeuly KoOATO Ja 6’bZ[aT U3IO0J3BaHN HaMaJIIEMHUTC BPEMCHHH Pa3JIMKU, MPCHCCCHUTC HEU3IOJI3BaHU
JaHbYHU KPCAUTU U HEUBIOJI3BAHUTC JaHBbYHU 3ary61/1:

®  OCBEH aKO OTCPOUCHHMAT JaHBUCH aKTHB BH3HUKBA OT ITbPBOHAYAIHO NPU3HABAHE HA aKTHB WU ITaCHB OT
JaJieHa CIelKa, KOATO He € On3Hec KOMOMHANWS M HE BJIMSIC HUTO BBPXY CUCTOBOJHATA Iedyanda, HUTO
BBPXY JaHbYHATA Nedasda Ui 3aryda KbM MOMEHTA Ha U3BBPIIBAHE HA CIACIKATa; U

® 32 HaMaJIsIeMU BPEMEHHH Pa3JIMKH, CBbP3aHN C MHBECTHIIUH B IBIIEPHHU JIPY’KECTBA, aCOLMHUPAHH
npeanpuATa U ydaCcTusd B CbBMECTHU NMPEANPUATHA, OTCPOYCH JaHBUYCH aKTUB CC MPpHU3HaBa €AMHCTBCHO
JIO CTETEeHTa, JI0 KOSATO MMa BEPOSITHOCT BpEMEHHATa PasjivKa Jia ce IPOsiBH 00paTHO B 0003pHMO
Obzele u 1a Oble peanu3upana obnaraema rnevasnba, cpelry KosTo Aa ce ONOoJI30TBOPY BpeMEeHHATa
pasiuka.

Jpy»xecTBOTO U3BBPIIBA Mperiie]] Ha 0anaHcoBaTa CTOWHOCT HA OTCPOUYCHHUTE JaHPYHU aKTUBU KbM BCSKa OTUETHA
JaTa ¥ S HaMallsiBa 0 CTEIMCHTa, O KOATO BEYe HE € BEPOSTHO Ja ObJe peajm3upaHa J0CTaThuHa obiaraeMa
neyanba, KOSTO Ja II03BOJISABA [IENHS HJTH YaCT OT OTCPOUCHHS TaHBbUYCH aKTHB J1a ObJic Bh3cTaHOBeH. Henpu3HatuTe
OTCpPOYCHU JaHBbYHHU aKTUBU Ce€ MpepasriekqaT KbM BCSIKAa OTUETHA JlaTa M c€ MPU3HABAT JI0 CTENEHTA, 10 KOSITO €
CTaHaJ0 BEPOATHO Ja ObJc peanu3upaHa Objenia odyiaracMa neyaida, KOsATO Ja MO3BOJIM OTCPOUCHUS JaHBUCH
aKTuB 1a ObJie Bb3CTAaHOBEH.

OTCqueHI/ITe JaHBbYHU aKTHBH U ITIaCUBU CC OLICHABAT I10 JAHBYHUTC CTaBKH, KOUTO CC OYaKBa Ja 6'I)IlaT B CHJIa 3a
nepuonaa, B KOWTO aKTHUBBT CE pcaiusnpa Win MacuBbT C€ YypE€AHu, Bb3 OCHOBA Ha NAHBYHUTEC CTAaBKU (I/I JaHBYHHU
3aKOHI/I), [[GﬁCTB&H.[H WJIN BJIC3JIM B CHJIA, B 3HAYHUTCJIHA CTCIICH, KbM OTUCTHATA JaTa.

OTcpoueHHTE aHBLM, CBBP3aHU ChC CTATHH, NMPU3HATH M3BBH Mevanbara wiM 3ary0baTa, ce NMPH3HABAT H3BBH
nevanbarta win 3aryoara. OTCpoYEeHHUTE JaHBIU Ce NPH3HABAT B 3aBUCHMOCT OT CBBP3aHATA C TAX CHEIKA WM B
JIpyTHsl BCEOOXBATEH JA0XOJ, WM JUPEKTHO B COOCTBEHUS KaluTall.

JpyXKecTBOTO KOMIIEHCUPA OTCPOYEHHU JAHBYHU aKTHBHU M MACUBU CAMO TOraBa, KOraTO MMa 3aKOHOBO IIPaBO Ja
IpycIaja TEeKyIU JaHbYHU aKTUBU CPELY TEKYIIH JAHBYHU NIAaCUBU U OTCPOUYECHUTE JAHBYHU aKTHBU U ITACUBU CE
OTHACAT J10 IaHbLY BbPXY JOXOJUTE, HAJIOKEHU OT €/IMH U ChlI JAHBYECH OPI'aH 3a €/IHO U ChILO JaHbYHO3aAbDKEHO
HIpeaIpUITHE.

Jlanvx evpxy dobasenama cmotinocm ([/C)
ITpuxoaure, pa3xoanTe U aKTHUBHUTE ce pu3HaBaT HeTHO oT JIJIC, ¢ u3KiIIoueHne Ha CIIydauTe, KOraTo:

e JI/IC, Bb3HHUKBAL] TP MTOKYINKA HA AKTUBHU UJIU YCIIyTHU HE € Bb3CTAHOBUM OT JaHBUHUTE BJIACTH, B KOUTO
ciyuaii JI/IC ce mpu3HaBa KaTO YacT OT IIeHaTa Ha MPUA00ONBaHE Ha aKTHBA HITH KaTO 9acT OT ChOTBETHATA
pa3xoJHa NO3ULKs, KAKTO TOBA € YMECTHO; U
e B3eMaHHUATA U 3aJbJDKEHUATA, KOUTO ce oTunTaT ¢ BKiroueH JJIC.
Hernata cyma na JIJIC, Bp3cTaHOBMMA OT WM AB/DKMMA Ha JaHBYHUTE BIACTH, C€ BKIIOYBA B CTOMHOCTTA Ha
B3eMaHMITA WM 33IbJDKCHUATA B OTYETA 32 (UHAHCOBOTO CHCTOSHHE.



HWHAYCTPUAJIEH XOJIIVUHI BbJITAPUSA AJ]

MOSACHUTEJIHU BEJIEXXKU KbM UHAUBUAY AJIHUS ®UHAHCOB OTUET
3a nepuona, npukitousan] Ha 30 o 2022 .

2.2 O0001eHne HA ChIECTBEHUTE CYETOBOHH MOJTUTHKH (IIPOAbJKEHHE)
r) loxoau Ha nepconasa

KpaTKOCpO‘IHI/ITe J0XO0JAM Ha MNEpCOHala BKIIIOYBAT 3allylaTU, Bb3HArpaXACHUA, TOJAUIIHH 60HyCI/I, BHOCKH 3a
COIIMAJIHO OCUTYPABAHC U T'OAUIIHU KOMIICHCUPYEMHU OTITYCKU HaA CIIYKUTCIIUTE, KOUTO C€ OYaKBa Aa 6’LL[aT 3010
YpCaAcHU B paMKUTE Ha 12 Mecela ciie] Kpad Ha OTUCTHHUS TMICPUO. Korato pr)KCCTBOTO MnoJjy4u yciyrara, T€ c¢
IMpU3HaBaT KaToO pa3xoJ 3a nNepcoHajia B neyanbaTa WiId 3ary6aTa WK C€ KalluTajanu3dnupar B CTOMHOCTTA Ha aKTHB.
KpaTKOCpO‘IHI/ITe J0XO0JM Ha IMEepCOoHaJIa €€ OLCHABAT MO HCAWCKOHTHpPAaHAaTa CyMa Ha OYaKBAHHUTC 3a YPCIKIAHC
pasxoau.

JIpy>KeCcTBOTO MMa TEHCHOHEH IUIaH ¢ JAe()UHUPAHU TOXOJH, MPOM3THUYAIL OT 3aJBDKEHHETO MYy IO CHJaTa Ha
OBITapCKOTO TPYIOBO 3aKOHOAATEICTBO, /1a M3IIATH HA CIYKUTEIUTE CH IPH IEHCHOHUPAHE JIBE MJIH IIECT OPYTHU
MECEYHH 3aIlIaTh B 3aBUCUMOCT OT IPOCITYKEHUS CTaX. B cilyuaif, ue CIyKUTEIST € IPUI00H B PY>KECTBOTO HIIH
B ChINATa TPyIa IPEINPHUITHS IECET FOAUHH TPYOB CTAX MPe3 MOCIEAHUTE JABAJECET TOIUHHU, 00E3IIETEHHETO € B
pa3Mep Ha IIecT OpYTHH 3aIljIaTH, a ako € pabOTHIT TO-MaKo OT 10 rOAUHM IPH ChIKS pabOTOIATEN WU IPyIIa OT
NpeANpusITHd — JABe OPYTHH MeCeuHH 3amiaTd. IImaHsT 3a OXOAW Ha MepcoHaja IpHU IEHCHOHHpAaHE HE €
(duHaHcupan. JIpy»KeCTBOTO OMNpENeNsi CBOWTE 3aIb/DKEHHs 3a M3IUIAIaHE Ha JOXOAM Ha MEpCOHaia MpH
TMCHCUOHHPAHE YPE3 aKTIOCPCKUA METO HA MPOTHO3HUTE KPCAUTHU CIUHULIN. HpeOI_[eHKI/ITe Ha INICHCUOHHUA I1JIaH
¢ neUHHpPAHU TOXOJH, BKIIOYBAIIM AaKTIOCPCKU Me4yanOu W 3aryOM, ce MpH3HABAaT He3a0aBHO B OTYETa 3a
(DMHAHCOBOTO CBHCTOSIHUE Cpelly AeOUT Wik KpeauT Ha Hepasmpenenenarta mevasnba upes3 Apyrus BceoOXBaTeH
JIOXOJI, B TIEPHOJIa Ha TAXHOTO Bh3HHKBAaHE. [IpeOleHKUTE HE TMOIEKAT Ha pekiacupuKanus B nedyandaTa Wid
3ary0ara B [OCJIeABaIly nepruo . Pa3xoauTe 3a MUHAIT CTaX Ce MPU3HABAT B reyandara Wi 3arybarta Ha mo-paHHa
oT:
o JlaTaTta Ha JOI'bJIHCHUC UJIM CHKPAIICHUEC B IJIaHa, 1
e  jarara Ha MPHU3HABAHE HA Pa3XOJH 3a MPECTPYKTYPUPAHE, ChIIBTCTBAIIN H3MEHEHUTA B [LIAHA.

Pasxomure 3a JMXBH Ce NMPU3HABAT 4Ype3 MpHJIaraHe Ha TUCKOHTOB (DaKTOp KBbM 3aJBbJDKEHHETO 3a JOXOAU Ha
MepcoHaja 3a NeHCHOHUpaHe. V3MeHeHusTa B MOCAEIHOTO (Pa3XOIUTeE 3a CTaX, BKIFOUBAIIY Pa3XOIUTE 3a TEKYII]
CTaX, Pa3XOJHUTe 32 MHHAJ CTaX, KaKTO U Ie4yajJOuTe U 3aryOuTe B pe3yJiTaT Ha ChKPAIlIECHHsS WIM HEpYyTUHHHU
YPEXIaHUsI U Pa3XOJUTe 3a JINXBU) Ce MPU3HABAT B Meyandarta Wik 3arydara 3a IepHuojia U ce MPEACTaBAT B CTATHs
,,Pa3Xxo/1 3a nmepcoHana®.

Z[) PuHaAHCOBH HHCTPYMEHTH — IbPBOHAYATHO MPU3HABAHE U MMOCJI€¢/IBAIIIO OLICHAABAHE

PDUHAHCOBU AKTHUBH

IIbpBoHaYAIHO IPU3HABAHE U OLEHSIBAHE

ITpu IbPBOHAYATHOTO UM MPH3HABaHE ()UHAHCOBUTE aKTHBH C€ KIACH(HUIMPAT KaTO TAKWBA, KOUTO BIIOCJICICTBHE
ce OICHSBAT 110 aMOPTU3UpPAaHa IIeHA Ha NMPUA0OMBaHE, IO CIPABEIMBA CTOMHOCT B APYTHs BCEOOXBATEH TOXO/T
(AB/[) u xaTo TakuBa MO CIpaBeIJINBa CTOWHOCT B Ie4andaTa WiH 3aryoara.

Knacnguxanusara Ha pUHAHCOBHTE aKTUBH IPH ITbPBOHAYAIHOTO UM NPUI0OMBAHE 3aBHCH OT XapaKTEPUCTUKUTE
Ha JIOTOBOPHWTE MAapWYHHU IOTONM Ha (pUHAHCOBMS aKTHB M OW3HeC Mozena Ha [IpyKecTBOTO 3a TSAXHOTO
ynpaBneHue. C H3KIIOUEHHE HAa TBHPIOBCKUTE B3E€MaHMSA, KOMTO HE CBHIbP)KAT CHIIECTBEH KOMIIOHEHT Ha
(uHAHCHpaHe, WM 32 KOUTO [Ipy’KeCTBOTO € HPHIIOKMIO IMPaKTHUECKH IeechoOpa3Ha Mspka, [pykecTBOTO
ITBPBOHAYATIHO OLEHSIBAa (PMHAHCOBUS aKTHB IO CHpPaBEAJIMBA CTOWHOCT, IJIIOC, B Cilydail Ha ()MHAHCOBH aKTHBH,
KOMTO HE Ce OTYMTAT II0 CIpaBeuInBa CTOHHOCT B Ileyandara mim 3arydara, pa3xoauTe 10 clelKara.

JpyX ecTBOTO HE OTYMTA THPIOBCKH B3€MaHMs, Bb3HUKHAIU OT MPHUXOAU OT JIOTOBOPU C KIMEHTHU, U OTYETEHU
ceritacio MCOO 15.

3a ma Opae kimacuduIMpaH M OLEHSABAT MO aMOPTHU3WpPaHA CTOMHOCT WM TO clipaBeaauBa crowHocT B 1B/,
(hMHAHCOBHAT aKTHB TPsIOBa /1a TOpaX/1a MapHIHH MOTOIH, KOWTO MPEACTABIABAT '"caMO IUTAIAHKS 10 TJIaBHHUIATa
n muxBata“ (CIII'JI) mo Hem3gpoKeHaTa cyma Ha TiaBHMIATA. Ta3u oreHka ce Hapuya ,,CIIIJI TecT™ u ce n3BppmIBa
Ha HUBOTO HA CbOTBETHUSI MHCTPYMEHT.
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MOSACHUTEJIHU BEJIEXXKU KbM UHAUBUAY AJIHUS ®UHAHCOB OTUET
3a nepuona, npukitousan] Ha 30 o 2022 .

2.2 O0001eHne HA ChIECTBEHUTE CYETOBOHH MOJTUTHKH (IIPOAbJKEHHE)
}I) PduHaAHCOBU HHCTPYMEHTH — IBPBOHAYAJTHO IIPU3HABAHE U MOCJIEC/IBAIIIO OLICHIABAHE (npozn,mlcem/le)

@DHUHAHCOBH AKTHBH (IPOABJIKEHUE)

II'bpBOHAaYaIHO NPU3HABAHE U OLleHSIBaHe (IIPOAbJIKEHHE)

Busnec MmozensT Ha JlpyKeCTBOTO 3a yIpaBieHHe Ha (PMHAHCOBHTE aKTHBHU CE T1030BaBa Ha Ha4MHA, 110 KOHTO TO
ynpaBisiBa (MHAHCOBHUTE CH aKTHBH C I€Jl TEHEpUpAaHE Ha IAapHYHU MOTOLM. bH3HEC MoAembT ompenernst mann
MApUYHNUTE MOTOIM I BB3HUKHAT B PE3yJTaT Ha CHOMPAHETO HA JOTOBOPHM NAPWUYHHU MOTOLH, Ipojaxba Ha
(hMHAHCOBHTE aKTUBH, WJIH U JBETE.

[Nokynkure uinu npopaxouTe Ha PUHAHCOBU aKTHBH, YUMTO YCIIOBUS M3MCKBAT JOCTaBKa Ha aKTUBHUTE B PAMKHUTE
Ha JajieH Mepuoj OT BpeMe, YCTaHOBEH OOMKHOBEHO C HOpPMaTHBHA pasnopenda WM JeicTBalla NpakThKa Ha
CBHOTBETHUS Ma3ap (PeJOBHU MOKYIKH), ce MPU3HABAT HA AaTaTa Ha ThpryBaHe (ClenKara), T.e. Ha aTara, Ha KOsSTO
Jpy’XecTBOTO Ce € aHTaKHUPaJo Aa KyIH WIX IPOJaJie aKTHBA.

IMocaeaBalo oneHsiBaHe
3a menuTe Ha IMOCIIeABANIOTO OlCHsIBaHe (PMHAHCOBUTE aKTHUBH C€ KIACH(PHUIMPAT B YSTUPU KaTCTOPHH:

e ®DuHAHCOBU aKTHUBH [0 aMOPTHU3UPaHa CTOHHOCT (IBITOBU HHCTPYMEHTH)

e OuHAHCOBH aKTWBU MO CIPaBeUIMBA CTOHHOCT B APYT BCEOOXBaTeH MOXOJ C 'penukiupaHe" Ha
KyMYJIATHBHHUTE Me4aI0H WU 3aryOu (IbJIrOBU MHCTPYMEHTH)

o ODuUHAHCOBU aKTHBH, OTIPEACIICHN KAaTO TAKMBA IO CIIPaBeIJIMBA CTOIHOCT B IPYT BCEOOXBATEH 0X0] 0e3
"penmkianpaHe” Ha KyMyJIaTUBHHTE IMedajOd W 3aryOM NpH TIXHOTO OTHHCBaHE (KAalUTAJIOBU
WHCTPYMCHTH)

o @OUHAHCOBHU aKTHUBH II0 CIIpaBCjIMBa CTOMHOCT B Ieyan0ara uiu 3ary6aTa.

QuHancosu axkmusu o aMopmusUpana CMOUHOCM (0b208U UHCIPYMenmu)
Ta3um xareropust € Hai-chImecTBeHa 3a JlpyxecTBoTo. JIpyXKecTBOTO OIlCHABa (PUHAHCOBHUTEC AKTHBU IIO
aMOPTH3HpPaHa CTOHHOCT, aKO Ca YIOBJICTBOPEHH U IBETE YCIOBUS, U3JI0KECHHU T10-H0IY:

o @DOHWHAHCOBHAT aKTHUB CE MpUTEXKaBa B paMKUTC Ha OouzHec Mozae, uMall 3a 1e€Jl HErOBOTO ABbPiKaHE C
orJjie] nojrydaBaHe Ha JOrOBOPHUTC MMAPUYHU NOTOLU OT HETO; U

e VYcioBusTa Ha J0TOBOpa 3a (bl/IHaHCOBI/IH AKTHB MOpaXJaaT NmapuyHu MOTOU Ha KOHKPETHHU JaTU, KOUTO
MpEACTaBIABaT CaMO IUIAIaHWA 110 TJIaBHUIATa U JIMXBUTC BbPXY HCU3ABJDKCHATA CyMa Ha TJIaBHUIIATa

@OHHAHCOBUTE aKTHBM IO aMOPTH3MpPaHa CTOMHOCT BIIOCIEICTBHME C€ OLEHSBAT NPU IpUJaraHe Ha MeToja Ha
edexruBHus auxBeH npoueHt (EJIIT) u ca npeamer Ha oOe3nienka. [ledanoure u 3aryouTe ce npu3HaBaT B revandara
WK 3ary0ara, KOrato akTUBBT ObJIe OTITUCAH, MOAU(DUIIUPAH HIH 00€3ICHEH.

Ipuxoou om nuxeu

[Tpuxoaure OT JMXBM CE OTYMTAT KaTO CE M3I0JI3Ba MeToJa Ha e(EKTHBHHS JIMXBEH INPOLCHT, MPEICTaBIIsBALL
MPOLEHTHT, KOWTO TOYHO AUCKOHTUPA OYaKBAHUTE ObJICIIM APUYHH IUTALIAHUS 32 O4aKBaHHS CPOK Ha PUHAHCOBHUS
MHCTPYMEHT MM 3a MO-KPaThK IEPUOJ, KOraTo € YMECTHO, A0 OanaHcoBaTa CTOMHOCT Ha ()MHAHCOBHS aKTHB.
[IpuXoABT OT JIMXBU CE BKIIOYBA BbB (PHHAHCOBHUS IPUXOJ B OTYETA 38 BCEOOXBATHHUS JOXO/I.

DduHAHCOBUTE aKTHUBH II0 aMoOpTHu3rpaHa CTOMHOCT Ha I[py)KeCTBOTO BKJIFOYBAT THPIrOBCKU B3€MaHHsA WU 3aCMHU
IMPpEAOCTAaBCHU HAa CBbP3aHU JIUIIA.
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MOSACHUTEJIHU BEJIEXXKU KbM UHAUBUAY AJIHUS ®UHAHCOB OTUET
3a nepuona, npukitousan] Ha 30 o 2022 .

2.2 O60011eHNEe HA CHIIIECTBEHUTE CUETOBOIHU MOJUTHKH (MPOIbJIKEHHE)
) OUHAHCOBM MHCTPYMEHTH — IbPBOHAYAJIHO IPU3HABAHE U NOCJIEIBALLO OLlecHAABaHe (NPOABJIKeHUe)

OrnucBane
®DUHAHCOB aKTUB (I, KOTaTo € MPHUI0XKKUMO, YacT OT (PUHAHCOB aKTHB HJIHM YacT OT IPyMa OT CXOJIHU (PHHAHCOBU
aKTUBH) CE OTMHCBA (T.C. CC MPEeMaxBa OT 0TUYeTa 3a (PMHAHCOBOTO ChCTOSHUE Ha J[pyKeCTBOTO), II1aBHO KOTaTo:

® [IpaBaTa 3a IIoJy4YaBaHC Ha IMMapUIHUTE ITOTOLHU OT aKTHBA Ca NU3TECKIIN; NI

e [paBaTa 3a MOJydYaBaHE HA MAPWYHH ITOTOIM OT aKTHBA Ca MPEXBBPICHU WIN J[pyKECTBOTO € MOEI0
3aJbJDKCHNETO [ja TUIATH HAITBJIHO TIOJyYCHNUTE MapHyHM HOTOIM, Oe3 ChINeCTBEHa 3a0aBa, KbM TpeTa
CTpaHa 4pe3 CHOpa3yMEHHE 3a IPEXBBpIITHE; NMpH KoeTo mwin (a) JpyKecTBOTO € NMpexXBBPIMIO B
3HAYMTEJHA CTEeIeH BCUUKM PUCKOBE M IOJI3M OT COOCTBEHOCTTa BBPXY akTHBa; win (0) JpyxxecTtBoTo
HUTO € IPEXBBPIINIIO0, HUTO € 3ala3uiio B 3HAUUTeNIHa CTeNEH BCHUKY PUCKOBE U IOJI3HU OT COOCTBEHOCTTA
BBPXY aKTHBa, HO HE € 3aMa3wio KOHTPOJIa BbPXY HETO.

Korato [IpyecTBOTO € IPEeXBHPIIHIIO TIPaBaTa CH 3a I0JIyJaBaHe HA MAPUYHU ITOTOLH OT aKTHBA WK € BCTHIINIIO B
CTopa3yMeHHe 3a MPEXBBPIIAHE, TO IIPABU OLICHKA HA TOBA JAJIH 1 JI0 KaKBa CTEICH € 3aMa3iiI0 PUCKOBETE U ITOJI3UTE
oT cobcTBeHocTTa. KOoraro To HUTO € MPEeXBBPIINIIO, HUTO € 3aIla3iiio B 3HAYNTEIHA CTETIeH BCUUKU PUCKOBE U TI0JI3U
0T cOOCTBEHOCTTa BbPXY (DMHAHCOBHS aKTHUB, HUTO € IPEXBBPIIMIIO KOHTPOJIA BHPXY HEro, TO MpPOJbDKaBa Jia
MIPHU3HABa IPEXBBPIICHHS aKTHUB, IO CTEIIEHTa Ha MPOIBIDKABAIIOTO CH ydacTue B Hero. B To3u cityuaii J[pyxecTBOTO
NpU3HABA U CBBP3aHOTO 3aJb/DKCHHE. [IpEXBBPICHUAT aKTHB U CBBP3aHOTO 3abIDKEHHE CE OIEHsBaT Ha Oasa,
KOSITO OTpPa3siBa MMpaBaTa U 3aJbDKCHUATA, KOUTO [[pyKECTBOTO € 3aIa3milo.

HpO,I[”bJ'DKaBaH.[O ydacTtue, KO€To € Mmoa (I)opMaTa Ha rapaHiusa BbpXY IMPCXBBPJICHUSA AKTHUB, CC OLCHABA IO IIO-
HHUCKaTa OT MbpBOHA4YaJIHAaTa OaraHcoBa CTOMHOCT Ha aKTHBA ¥ MaKCHMaJlHaTa CyMa Ha Bb3HArpaxacHueTo, KO€To
MOXKE€ Ja CC U3UCKa Ilpy)KeCTBOTO Jla Uu3IliaTu.

Oobe3ueHKa HA (PUHAHCOBU AKTUBH

Jpy>XecTBOTO MpHU3HAaBa MPOBHM3HSA 3a O4akBaHH KpeauTHH 3aryou (OK3) 3a BCHUKH JBITOBH HHCTPYMEHTH, KOUTO
He ce OTYMTAT IO CIIPaBeAINBA CTOWHOCT B mevanbarta winu 3arybata. OK3 ce Oasupar Ha pasnmkara MEXIy
JIOTOBOPHUTE MAPUYHHU MOTOLM, IBJDKUMH CHIJIACHO YCIIOBHUSTA HA JIOTOBOPA, U BCUYKH ITAPUYHU MOTOLH, KOUTO
Jlpy»KecTBOTO O4YaKBa Aa MOJIy4H, TUCKOHTUPAHHU C JOOJIMKEHHE 10 IbPBOHAYAIHUS e(DEeKTHBEH JIMXBEH MPOLIEHT.
OvakBaHWTE MApUYHU MOTOIM BKJIIOUBAT MAPUYHHUTE MOTONIM OT MpojaaxOaTa Ha ABPKAHOTO OOE3MEUCHHE WIIH
JPYTH KPEIUTHU TTOA0OPEHNS, KOUTO MPECTaBIIsIBAT Hepa3/ielHa 4acT OT YCIOBHUATA Ha JOTOBOPA.
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2.2 O0001meHue HA CHIECTBEHUTE CYETOBOAHM MOJUTHKY (MIPOABJIKEHHE)
) OUHAHCOBM MHCTPYMEHTH — IbPBOHAYAJIHO IPU3HABAHE U NOCJIEABALLO OlleHSIBaHe (IPOAbJIKeHUe)

O0e3nenka Ha GUHAHCOBH AKTHBH (NPOJbJIKEHHE)

OK3 ce npu3HaBaT Ha JiBa eTama. 3a KPESJUTHU CKCIIO3UIUH, 32 KOUTO HE ¢ HAJMIIC 3HAYUTEIIHO MOBHIICHUAC HA
KPEIUTHHS PUCK OT MbPBOHAYAIHOTO Npu3HaBaHe, OK3 ce mpoBHU3MpaT 3a KPeAUTHH 3ary0H, KOUTO BH3HUKBAT B
pe3yaTar Ha CHOUTHS 10 HEW3IThIIHEHIE, KOUTO ca B3MOXHH Ipe3 ciuenBamute 12 mecena (12-meceurnn OK3). 3a
KPEIUTHH EKCIO3HUIIMH, 32 KOUTO € HaJHIe 3HAYMTEIHO MOBHIICHHE HA KPEAUTHUSI PHCK OT IIbPBOHAYAIHOTO
MpU3HABaHE, MPOBU3US 3a 3ary0a ce M3MCKBA MO OTHOIICHHWE HAa KPEIUTHUTE 3aryOu, OUaKBaHU IMPe3 OCTABaIIHs
CPOK Ha EKCIIO3MIIMATA, HE3aBHCUMO OT MOMCHTA Ha Bb3HHMKBaHe Ha HemsmbiHeHueTo (OK3 3a menus cpok Ha
UHCTPYMEHTA).

Ilo oTHOWICHWE Ha THPrOBCKHTE B3eMaHWs, JpyKecTBOTO Mpuiiara ONPOCTEH MoIXo[ 3a m3uucieHune Ha OK3.
Crie1oBaTeIIHO TO HE MPOCIIEAsIBA IPOMEHUTE B KPESAUTHHS PUCK, a BMECTO TOBa IIPHU3HABA IIPOBU3HS 32 3ary0a Bb3
ocHoBa Ha OK3 3a menus cpox Ha MHCTPYMEHTA KbM BCSIKAa OTYETHA jAaTa. [Ipy’)KeCTBOTO € Ch3JAJI0 MaTpHLa 3a
MPOBU3UPAHE, KOSATO ce 0a3upa Ha UCTOPHYECKHS OMMT [0 OTHOIICHHE HAa KPEIUTHUTE 3ary0H, KOpUTHpaHa C
MPOTHO3HH (PaKTOPH, CIEU(PHUIHN 3a JTBKHULUTE U 32 HKOHOMUYECKaTa cpeja.

KoM BCdKa OTYCTHA AaTa TO ONpEACId Aalid ABJTOBUAT UHCTPYMECHT CC MPCUCHABA KAaTO TaAKbB C HUCHK KPEAUTCH
PHCK, KaTO M3MOJ3BA IslaTa PasyMHa W apryMeHTHpaHa uHQopMalus, KOATO € JOCThIIHA 0e3 W3BbPIIBAaHEe HA
M3JUIIHE pa3xoau win ycunus. [Ipu Ta3u onenka J[pyKecTBOTO Mpepasriiekaa BTPEUIHUS KPEIUTCH PEHTHHT Ha
JIBJTOBUSI MHCTPYMEHT. B mombiHenue JIpyKecTBOTO MpeleHsBa Iaiy ChUISCTBYBA 3HAYUTEIHO YBEIHUYCHUE HA
KpEIUTHUS PUCK, KOTATO TIAIaHUsITa 110 JOrOBOpa ca B mpocpoyune Haf 180 quu.

Jpy>kecTBOTO cuuTa JajeH (PUHAHCOB MHCTPYMECHT 32 TaKbB B HCU3IIBJIHCHHE, KOTATO JOTOBOPHHUTE IUIALAHUS Ca
B Ipocpoune B npoabmkenue Ha 360 nuu. B onpenenenu ciyuau odbade To MOXe Ja pasriiex/a najeH (UHAHCOB
aKTUB KaTO TaKbB B HEHM3ITBIHEHHUE, KOTaTO BHTPEIIHA WM BHHITHA HHOOPMAIWS MPEIOCTaBs WHIUKAIMS, 9e €
MAaJIKO BEpOSTHO [Ipy’KeCTBOTO Ja MONyYH ITBJIHUS pa3Mep Ha HEM3IBIDKCHHUTE CYMH IO JOTOBOPA, NMPEIu Ja Ce
B3E€MaT I10JI BHIMAaHHE KaKBUTO M Ja OWIO KPEIUTHH MONOOpEHWs, AbpKaHH OT Hero. OWHAHCOBU aKTHBH CE
OTITUCBAT, KOTAaTO HE CHIECTBYBA pa3yMHO OYaKBaHE 3a ChOMpaHe Ha MapUYHHUTE TOTOIH 10 JIOTOBOPA.

PDuHAHCOBHU NACHBH
H"prO]-[a‘laJ'l]—lO Nnpu3HaBaHE U OLICHAABAHE

HpI/I II'bPBOHAYAIIHO ITPU3HABAHEC (1)I/IHaHCOBI/ITe ImaCuBH CC KnacmbnunpaT KaTO TakKHBa I1O CIIpaBCIIMBa CTOMHOCT
B medajgbaTa WA 3ary6aTa, WA KAaTO 3a€MH U IIPHUBJICYCHU CPEACTBA, 3aABJDKCHHUA WKW KAaTO JACPUBATHBH,
OIPCACIICHN KATO XC/PKUHI'OBH MHCTPYMCHTHU B e(l)eKTI/IBeH XCK, KAKTO € YMECTHO.

IIppBOHAYATHO BCHYKM (PMHAHCOBM IMACHBU CE€ MPU3HABAT IO CIIPaBEIJIMBA CTOWHOCT, a B CIy4as Ha 3a€MHU H
MPUBJICYCHH CPEJCTBA U 3aIBJDKCHHUS, HETHO OT MPSAKO CBBP3aHUTE Pa3XOAM IO CHeNKara.

OUHAHCOBHUTE NMACHBU Ha JIpy>KecTBOTO BKJIIOYBAT THPIOBCKM M JAPYTH 3aJBJDKEHHS, JIMXBOHOCHH 3a€MH HU
NPHBJICYCHH CPeACTBA (BKJI. ICIO3UTH OT CBBP3aHHU JIMLA) U OAHKOBH OBBbPAPA(TH.

IocseaBamo oueHsiBane
OneHsiBaHETO Ha (DMHAHCOBUTE MACHBH 3aBUCH OT TAXHATA KJIACH(HUKANKS KAKTO € OMUCAHO I0- TOJY:
3aemu u npusnevenu cpedcmea

Ta3u kareropusi € OT Hal-ChIIECTBeHO 3HaueHHe 3a [IpyxkectBoro. Ciieli MbPBOHAYATHOTO WM MpPH3HABaHE,
Jpy’XecTBOTO OIEHsIBA INXBOHOCHUTE 3a€MH H IIPUBJICYCHH CPEICTBA [0 aMOPTHU3HUPaHa CTOWHOCT, Ype3 METOo/a Ha
EJIII. ITewanOute u 3aryoure ce nmpu3HaBaT B redandara WM 3arybaTa, KoraTto IMacHBbT C€ OTIHCBA, KAKTO U Upe3
npolieca Ha aMopTH3anys Ha 6a3a EJITL.

12



HWHAYCTPUAJIEH XOJIIVUHI BbJITAPUSA AJ]

MOSACHUTEJIHU BEJIEXXKU KbM UHAUBUAY AJIHUS ®UHAHCOB OTUET
3a nepuona, npukitousan] Ha 30 o 2022 .

2.2 O0001meHue HA CHIECTBEHUTE CYETOBOAHM MOJUTHKH (MPOABJIAKEHUE)
) OUHAHCOBM MHCTPYMEHTH — IbPBOHAYAJIHO IPU3HABAHE U NOCJIEIBALLO OLlecHAABaHe (NPOABJIKeHUe)
DUHAHCOBHU NACUBH (IPOABJLKEHUE)

IocsenBamo ouensiBane (MpoabJIKEHHE)

AMopTu3MpaHaTa CTOWHOCT ce U3YHCIISBA KaTO Ce B3€MaT M0l BHUMaHUE KaKBUTO U J1a OMIIO AUCKOHTH HJIH IIPEMUH
TIpY IPUAOOMBAHETO, KAKTO M TAKCH MIIH Pa3X0I1, KOUTO MPEICTaBIABAT Hepa3aenHa yact oT EJII1. AmMopTuzanusata
upe3 EJIIT ce BkiIrouBa KaTo (PMHAHCOB Pa3xoj B OTUYETA 32 BCCOOXBATHHUS TOXOI.

Ta3u kaTeropusi ce OTHACS IJIABHO 32 JIMXBOHOCHH 3a€MU U MpUBICYeHH cpeacTsa. JonpiannTenna nadopmarus e
npejcraBeHa B benexka 18.

OrnucBane

duHaHCOB MacuB ce OTIIMCBA, KOraro 3aAbJDKCHHUCTO 61:}16 MoraccHo, WKW MPEKPATCHO, WU HU3TCYE. Koraro
ChIICCTBYBAII] (bPIHaHCOB macuB 6’5,[[6 3aMCHCH C APYT OT ChIIUA KPEAUTOAATEII IIPHU CbBBPIICHO PA3JIMIHU YCIIOBHUA,
WK YyCJIOBHATA HAa ChUICCTBYBAIl MACHUB 6L,I[aT ChIICCTBCHO IPOMCHCHH, Ta3W pasMsAaHa WIN MOZ[I/I(bI/IKaL[I/IFI Cce
TPETUPA KATO OTIIMCBAHC Ha MMbPBOHAYAJIHHSA IMACHUB U MIPHU3HABAHC HA HOB. Pasziaukara B ChOTBETHHUTE OallaHCOBHU
CyMHU C€ IprU3HaBa B OTYCTA 3a BCEOOXBATHHS J0XO0mI.

e) UHBecTULIMH B IbILEPHU NPeINPUATHS

B unanBuyanHust QUHAHCOB OTYET Ha JIpyKeCTBOTO, MHBECTHUIMHTE B IbIICPHHU IPEAIIPUATHS Ca OLCHEHH I10 [IeHa
Ha IpuoONBaHe, HAMaJIeHa Che 3ary0Ou oT obesmeHka (B croTBeTcTBHE ¢ MCC 27, map. 10 (a)). MaBecTnnmuTe B
JBLUICPHU TPEANPUATHS C€ OTHHCBAT M HETHUAT pe3ynTaT (MOCTBIUICHHS OT OCBOOOXIaBaHe MHUHYC OalaHCOBa
CTOMHOCT Ha WHBECTHIMATA) C€ MPH3HABA B redanbara WM 3arybarta 3a meproja, korato J[pyecTBoTo 3aryou
KOHTPOJII BBPXY ChOTBETHOTO JPYKECTBO, B KOSTO € MHBECTHPAJIO M C€ OCBOOOU OT MHBECTUIHATA. JIOIBIHUTEIHA
undopmanus e npeacraBena B benexka 13.

Wudopmarus 3a CueTOBOAHATA MOJUTHKA 32 00€31IEHKA HA HHBECTHIIMH B IbIICPHHU MIPEANPHUSATHS € PE/ICTABEHA B
Touka 0) Obe3IieHKa Ha He(PUHAHCOBU aKTHBH.
Ipuxoou om dusudenmu

HpI/IXO,I[I/ITe OT IUBUACHTHU C€ NIPU3HABAT, KOraTO CC YCTAHOBH IIPABOTO 3d TAXHOTO IOJy4daBaHEC.

k) Komnencupane Ha (pMHAHCOBH HHCTPYMEHTH

DuHAHCOBUTE aKTUBH H (1)I/IHaHCOBI/IT€ IacuBU CC KOMIICHCHUPAT UM HETHATa CyMa C€ IPEACTaBd B OTUCTA 3a
(1)I/IHaHCOBOTO CbCTOSAHUE, KOIaTO U CaMO KOraTo, € HaAJIMIC HPUANICCKHU YIIPAKHACMO IIPABO 3a KOMIICHCUPAHC HA
MNPU3HATUTC CYMHU U I[py)KeCTBOTO HMa HAMEPCHUEC 3a YPCIKAaHE Ha HETHA 62133, WJIK 3a CAHOBPCMCHHO pealn3upaHe
Ha aKTUBUTC U YPCIKIAAHC HaA [TACUBUTC.

3) OneHsiBaHe HA CIPaBeJJIHBA CTOHHOCT
Jpy>XecTBOTO HE OTYNTA (PUHAHCOBH MHCTPYMEHTH KaTO JEPUBATHBU M (PMHAHCOBHM aKTHBHU Ha PaA3IOJIOKEHUE 32

npoaa>1<6a, KaKTO H HC(l)I/IHaHCOBI/I AKTUBU KATO MHBECTUIHUOHHHW MMOTU U UMOTHU, MAIIMHU U CHOPDBIKECHUS I10
CIIpaBejiniBa CTOMHOCT KbM OTYETHATa Jarta.
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MOSACHUTEJIHU BEJIEXXKU KbM UHAUBUAY AJIHUS ®UHAHCOB OTUET
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2.2 O0001meHne HA CHIECTBEHUTE CYETOBOAHM MOJUTHKY (MPOIABJIAKEHUE)
3) OnensiBaHe Ha CIIPaBeAJINBA CTOIHOCT (MPOIBbJKEHHE)

CnpaBe,um/IBaTa CTOMHOCT € ncHara, KOsATO Ou Oua noJjiyucHa oT npo,ua>K6a Ha aKTUB WJIM TUIaTCHA 3a IPEXBBPJIAHEC
Ha [TacHB B oOMuaiina CACJIKa MCXKAY IMa3apHU YYaCTHUIU KbM JaTaTa Ha OLICHKATaA. OHeHHBaHeTO IO CIipaBeIjIMBa
CTOWHOCT Ce€ 633Hpa Ha OPpEANOJIOKCHUCTO, Y€ CACJIKAaTa 3a npoz(a>K6a Ha aKTUB WJIM NPEXBBPJIAHC Ha MAaCUB CC
OCBIICCTBsABA:

L4 Ha OCHOBHUA IM1a3ap 3a CbOTBCTHUA aKTHUB UJIN IMaCUB, UJIN
L4 IIpU OTCBCTBUE HA OCHOBEH I1a3ap, Ha Haﬁ-HBI‘OIIHPIf[ Trasap 3a CbOTBETHUS aKTHUB WM ITaCHUB.

OCHOBHUAT WM Hal-U3rOIHUAT 1a3ap TpsOBa fa 0bJe AoCcThIIeH 3a [[pykecTBOTO.

CrpaBeuiBaTa CTOMHOCT Ha aKTHUB WM IIACHB CE€ OLEHSIBA KAaTO Cce MPaBAT IPEATNOJIONKEHUs, KOUTO Ma3apHU
y4acTHHIM OMXa HalpaBWIX IIPH ONpEeyIsIHE Ha [IeHaTa Ha aKTHBa WJIM N1aCHBa, KaTo ce IpUeMa, 4e Te AeHCTBaT B
CBOs Hali-NOOBP UKOHOMHYECKH HHTEPEC.

OleHsIBAHETO HA CHpaBe/UIMBaTa CTOMHOCT Ha HE(HMHAHCOB aKTUB B3eMa MpEABHJA CIHOCOOHOCTTa Ha MazapeH
Y4aCTHUK Ja Ir¢HCpUupa MKOHOMUYECKH HU3roJyd OT M3IOJ3BAHCTO Ha aKTUBA CIOPE] Haﬁ-e(l)eKTHBHaTa U Hal-
Jnobpara My ynorpeda mwin OoT nmpojaxdaTa Ha aKTHBa Ha JIPYT Ma3apeH Y4YacTHUK, KOWTO e M3IO0JI3Ba aKTHBA
criopen Hali-epeKTHBHATA U Haii-7100paTa My ymnoTpeoda.

Jpy>kecTBOTO M3MOJI3Ba OLIEHUTEJICKH METOAM, YMECTHH IPU 00CTOSITENCTBATa, 32 KOUTO UMa JOCTaTh4HO JAHHU
3a OLICHABAHE Ha CIPaBEUIMBATa CTOMHOCT KAaTO € MAaKCHMH3Mpa H3IIOJI3BAHETO HA IOAXOJNIM HaOJIONaBaHH
BXOJISIIIN JAHHU M CE CBEX/IA 10 MUHUMYM U3I0JI3BAaHETO Ha HEHAOJI01aBaHN BXOSIIIH JaHHH.

Bceuuky akTHBU U TaCHBH, KOUTO Ca OLICHEHHU I10 CIIPaBEAJIMBA CTOMHOCT MUJIHU 32 KOUTO C€ U3MCKBA OIIOBECTSABAHE
Ha CIpaBeIMBa CTOMHOCT BBB (DMHAHCOBUS OTYET, ca TPYNHPaHH B KAaTEerOpuH CIOpEl Hepapxusra Ha
CIIpaBelIuBaTa CTOMHOCT, KAKTO € OIMCAHO I0-I0Jy, Bb3 OCHOBAa HAa HAail-HUCKOTO HUBO U3IIOJI3BAHU BXOISAILU
JIaHHU, KOUTO UMaT 3HAYUTEIHO BJIUSHUE IIPU OLICHABAHETO HA CIPABENIUBATa CTOMHOCT KaTo LSJIO:
e Huso 1 — 3non3Bar ce koTUpaHu (HEKOPUTHPAHH) LIEHN Ha aKTUBHU Ma3apHy 3a WJICHTUYHHU aKTUBU WU
[IaCUBU

e Hugo 2 — [Ipuiarar ce OleHUTENCKU METOIH, IPU KOUTO Hai-HUCKOTO HUBO M3TIOJI3BAHU BXO/ISIIH JAaHHH,
CBHII[ECTBEHH 3a OIICHKATA 110 CIIPAaBEINBa CTOMHOCT, Ca HAOJIOAaBaHU MJIH MPSIKO, UK KOCBEHO

L4 Huso 3 — Mznonssar ce OLCHUTEIICKU METOU, ITPU KOUTO Haii-HICKOTO HHBO H3ITOJI3BaHHU BXOOAIIW JaHHH,
CBhIICCTBCHU 3a OLICHKATA 10 CIIpaBCIJIMBa CTOI7[HOCT, ca HeHa6J’IIOI[aBaHI/I

3a aKTHUBHTE U ITACHBUTE, KOUTO CE€ OLICHIBAT PETYJISPHO IO CIPaBEIINBa CTOHHOCT, JpyKecTBOTO mpepasriexia
KaTEerOPH3UPAHETO MM Ha CHOTBETHOTO HHMBO OT HepapxHsATa Ha CIIPaBeUIMBATa CTOMHOCT (Bb3 OCHOBA Ha Haii-
HHMCKOTO HUBO M3IIOJI3BaHU BXOISIIH JAaHHH, KOUTO MMAT 3HAYUTEITHO BIMSIHUE ITPH OLICHSIBAHETO HA CIIPaBeINBaTa
CTOMHOCT KaTo III0) KbM Kpas Ha OTYETHHS HEPUOI W ONpeness Aald MMa HeoOXOIMMOCT OT M3BBPIIBaHE HA
TpaHcdep(u) OT eTHO HUBO B APYTO.

PLKOBO,I[CTBOTO Ha I[py)KeCTBOTO OIIpCACIA MOJUTUKUTE U MIPOUCAYPUTE, KOUTO CC MpUJIarat 1o OTHOUICHUE KAKTO
Ha pEeTyJIIpHUTEC OLCHKU IO CIIpaBEAJIMBa CTOI>'IHOCT, TaKa 1 Ha HECPCTYJIPHUTC OLICHKHU IO CIIpaBejIMBa CTOI\/’IHOCT,
KaTO TC3U HA aKTHUBU, AbPKaHU 3a npoz[a>i<6a/pa3npe;[eneHHe KbM CO6CTBCHI/I].[I/IT€.

OOHKHOBEHO 32 OLICHABAHCTO Ha ClIpaBEJIMBaTa CTOMHOCT Ha ChIICCTBCHUTE aKTHUBH U HAa CHIICCTBCHUTEC IIaCHUBH,
CC aHra)XvpaT BBHIIHU HC3aBUCHUMHU OLCHUTCIN KaTO H€O6XO,HI/IMOCTT3 OT TIX CC IPCUCHsABA BCsAKa roJuHa OT
PBKOBOJACTBOTO HaA Z[py)KeCTBOTO. BroHIIaNTE OLCHUTCIIN CE I/136I/IpaT Ha 0a3a HA TEXHUS HpO(l)CCI/IOHaJ'ICH OIIUT,
Ka4yecTBa U peryTanus. CJ'IG,Z[ 06C'I))I(L[aHC ChbC CHCHUAITMCTUTC-OUCHUTEIN, PBKOBOACTBOTO pfCIllaBa KOHU
OLCHUTCICKU MCTOJHW U BXOAAIINW JaHHU Ca Haﬁ-yMCCTHH Ja 6’I)HaT HM3II0JI3BaHU P BCEKU KOHKPCTCH cnyqaﬁ.

K®M Besika oTueTHA JaTa, PbKOBOACTBOTO IIPABH aHAJIU3 HA U3MCHCHUATA B CTOMHOCTHUTE HAa aKTHBUTE U IIaCUBUTE,
KOUTO MOAJIC)KAT Ha NPCOLUCHABAHC CHITIACHO CUETOBOJHUTE IMOJUTUKHU HaA Z[py)KeCTBOTO. Topa BKIIIOYBa nperien
Ha KIIFOYOBUTE BXOAAIIN JaHHHU, U3IOJI3BAHU B IMMOCJICAHATA OLICHKA U CPABHABAHCTO UM C IOAXOA1a UCTOPUICCKA
I/IH(I)OpMaHI/IH KaTO CKJIOYCHHU AOTOBOPH U APYT'U MOAXOAAIIN JOKYMEHTH. C’I)IIIO TakKa, pPbKOBOACTBOTO, CbBMECTHO
CbhbC CHCIUATHUCTUTC-OLICHUTECIIN, CPABHABA IPOMCHUTE B CIIpaBCAJIMBaTa CTOMHOCT HA BCEKH aKTHB HJIM IIACHB C
MOAXOJAIIN BbHITHU U3TOYHUIIY, 3a Ja NPCICHU AaJIh IPOMCHUTE Ca PA3yMHHU.
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MOSACHUTEJIHU BEJIEXXKU KbM UHAUBUAY AJIHUS ®UHAHCOB OTUET
3a nepuona, npukitousan] Ha 30 o 2022 .

2.2 O0001meHne HA CHIECTBEHUTE CYETOBOAHM MOJUTHKY (MPOIABJIAKEHUE)

3) OueHsiBaHe HA CTIPABEVIUBA CTOMHOCT (IPOIbJKEHHE)

3a LCJIUTEC HAa ONTOBECTABAHETO HA CIIpaBCAJINBAaTa CTOﬁHOCT, ﬂpy)KeCTBOTO OIpeaciid pa3jInNdYHU KJIaCOBEC aKTUBU U
MmacuBH, B 3aBUCUMOCT OT TAXHOTO €CTECCTBO, XaPAKTCPUCTUKU U PUCK U OT CbOTBETHOTO HHUBO OT ﬁepapXMﬂTa Ha
CIipaBejinBaTa CTOI7[HOCT, OIMcCaHa 1mo-rope.

1) OCHOBEH aKIMOHEPEeH KAMUTAJ

OCHOBHHMSAT KaIlMTal € npeaACTaBCH 10 HOMUHAJIHATa CTOMHOCT Ha M3JaJCHUTE U I1aTeHu akiuu. [locThmieHusTa
OT M3JaJICHU aKUMU HaJ TSXHAaTa HOMUHAJIHA CTOMHOCT C€ OTUYMTAT KaTo HpeMHﬁHH PE3CPBU. Pa3XOL[I/ITe, IpAaKo
CBBbpP3aHU C U3JaBAHCTO Ha OOHMKHOBEHHUTE aKIU, C€ NpU3HAaBaT KaTO HaMaJICHUC Ha coOCTBEHHS KaIluTall, HCTHO
OT JaHBbYHU e(l)eKTI/I.

i) O0paTHO U3KyNyBaHe HA COOCTBECHH AKIUH

CoOCTBeHHTE KalUTAIOBH WHCTPYMEHTH, KOMTO ca IpPUAOOUTH TOBTOPHO (0OpaTHO M3KYNEHW akKLuH), ce
NpU3HABAT 0 CHpaBeIUINBaTa CTOMHOCT Ha NPEXBHPJICHOTO BB3HATPaXKJICHUE M CE MPUCIAAAT OT COOCTBEHHUS
Kanuras. J[py’KecTBOTO He IpH3HaBa HUTO Nevanba, HUTO 3aryda OT MOKyINKaTa, Mpojaxoara, eMUTHPAHETO WU
00e3CHIIBaHeTO Ha COOCTBEHHUTE CH KAaIMTAJIOBU MHCTPYMEHTH. Besika pasiuka MEXIy HOMHHAJIHATAa CTOMHOCT U
CIpaBeANBaTa CTOMHOCT Ha MPEXBBPICHOTO Bh3HArpaKACHUE, B clydyail Ha o0e3CuIBaHe Ha 0OpaTHO M3KYIICHU
aKIMy, ce MPU3HaBa B HaMaJeHHe / YBeJIMUEHHE Ha TIPEMUNHUS pe3epB. 3a 00paTHO M3KYIEHH aKIMU C MPaBoO Ha
rJIac He ce paslpenenaT TUBUACHTH. Beska paszinnka MeXy HOMUHAJIHAaTa CTOMHOCT M cIIpaBeIiBaTa CTOWHOCT
IpH Mpoak0a Ha COOCTBEHH aKIIMHU CE MPU3HABA B HATPYIIAHUTE MeYajiOn/3aryou.

K) MamHu 1 o0opyaBaHe (AbJATOTPaiHN MATePHAJIHN AKTHBH)

MammHuTe 1 000pyIBaHETO (IBITOTPAHU MAaTepHAIHN aKTHBH) CE€ OTYMTAT I10 LieHa Ha IPHI00UBaHe, HaMalleHa
C HaTpyNaHWTE aMOPTH3allM W HATpyNaHHUTe 3aryOM oT o0e3lieHKa, ako uMa TakuBa. lleHata Ha nmpumoOuBaHe
BKJIIOYBA M Pa3XOJH 3a IOAMSHA HA YacTU OT MAIIMHUTE U ChOPHKEHUATA U Pa3XOAU IO 3a€MH IO IBJITOCPOUYHU
JIOTOBOPH 3a CTPOUTEJICTBO, IPH yCIIOBHE, Y€ OTIOBApAT HAa KPUTEPHUHTE 3a IPHU3HaBaHe Ha akTuB. KoraTo ce Hanara
MOIMSIHATA Ha ChIIIECTBEHN KOMIIOHEHTH OT MAIlIMHUTE U ChOPBKEHUATA, HA OTNIPEICIICHN HHTEpBaIIH, J[pyKecTBOTO
NpU3HAaBa TE3M KOMIIOHEHTH KaTO WHIUBHIYyaJIHM AaKTUBH CbC CHENU(UYHH CPOKOBE Ha IOJIE3eH JKUBOT M
pecniekTuBHO, amopTu3anmd. 11o mogobeH Ha4YMH, IPH W3BBPIIBAHE HAa Pa3XOAM 3a OCHOBEH IIperJie] Ha MalliHa
W/UIIK ChOPBIKEHUE TE CE BKIIIOYBAT B OajlaHCOBATa CTOWHOCT Ha ChOTBETHHUS aKTHB KaTO Pa3Xo/Iy 3a MO/IMSIHA, ITPU
YCIIOBHE Y€ OTrOBapsAT Ha KPUTEPUUTE 3a IPHU3HABAaHE HA aKTHUB. BCHUKH APYTH pa3xoau 3a pEMOHT M HOAIPBKKA
ce MpHU3HaBaT B Mevyandarta Wiy 3arybaTa B mepruoja, B KOMTO ca H3BBPIICHH.

AMOpTI/ISaL[I/II/ITe ce M3YMCIIIBAT Ha 0a3a Ha TMHEHHUs METO/ 3a CpOKa Ha MOJIE3HUA )KXUBOT Ha aKTUBUTE, KOUTO Ca
OINPCACIICHNU KAKTO CJIC/IBA:

TpaHciopTHU cpeacTBa (aBTOMOOWITH) 8 roaunu
KomMmmoTpu 1 KOMITIOThPHA TEXHHUKA 3 roguHu
CTOIMaHCKH HHBEHTApP H JIPYTH 2 - 7 ronuHI

Mamuna u CbOPBIKCHUEC CC€ OTHHCBA IIpHU npoz[a>K6aTa My WM KOraTo0 HCE CC€ O4YaKBAaT HHUKAKBH 6I>,I[GH_[I/I
HMKOHOMHYCCKHU HU3roJd OT HECTOBOTO H3IIOJ3BAHC WM IIPHU OCBO60)KHaBaHC oT Hero. [leuanbure win 3aFy6I/IT€,
BB3HUKBAIIM TPU OTIHMCBAHCTO Ha aKTHBa (HpCHCTaBﬂﬂBaHII/I pasdjrKkata MEXKAY HETHUTC IIOCTBIUICHUS OT
npoaa>1<6aTa, aKO MMa TakuBa, U OamaHcoBaTa CTOMHOCT Ha aKTI/IBa) ce BKJIIOYBAT B Ieyanbara Wiu 3ary6aTa 3a
nepuoaa, Korato akTUBbT 61:,&6 OTITMCAH.

B Kpass Ha BCsKa q)HHaHCOBa roanHa €€ HM3BBbpLIBA MNPpEriie] Ha OCTATBbYHUTE CTOﬁHOCTH, MOJIC3HHUA KUBOT H
[npujlaraHnuTe METOJAW Ha aMOpTU3alusd Ha AKTHUBUTEC W aKO OYaKBaHUATA C€ pasjindyaBaT OT MNPEAXOJHHUTC
HpI/I6J'II/ISI/ITeJ'IHI/I OLICHKHU, MOCICAHUTE CC ITPOMCHAT B 6’I>,Z[€IHI/I nepuoau.
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HWHAYCTPUAJIEH XOJIIVUHI BbJITAPUSA AJ]
[HOACHUTEJIHU BEJIEXXKU KbM UHIUBUAY AJIHUA ®PUHAHCOB OTUET

3a nepuona, npukitousan] Ha 30 o 2022 .

2.2 O0001meHne HA CHIECTBEHUTE CYETOBOAHM MOJUTHKY (MPOIABJIAKEHUE)
a) Pazxoau mo 3aemu

Pazxoau mo 3a€MHU, IPAKO CBBP3aHU C HpI/IZ[OGI/IBaHeTO, U3TpAKIAHECTO WIN MMPOU3BOACTBOTO HA aKTHUB, KOWTO 1O
HeOGXO}II/IMOCT OTHEMa 3HAYUTCJICH IMCpUoJ OT BpEME, 3a Ja C€ IMOATOTBU 3a NPEAHA3HAYCHUCTO CU HJIU 3a
npoz[a>K6aTa CH, CC KallUTAJIU3UPAT KaTO 4aCT OT HCroBaTa IiICHA Ha HpI/IL[O6I/IBaHe. Bceuuku APYTH pa3xoau 1o 3a€Mu
CC OTUUTAT KAaTO pa3xo B epruoja, B KOMTO BBh3HUKBAT. PazxoauTe 1o 3aeMu BKJIOYBAT JUXBUTE U ApyTHu pa3xonu,
KOHUTO ﬂpy)KGCTBOTO H3BBPILIBA BB BPH3Ka C NOJTYyHYaBaHETO HA MPUBJICYCHU CPEACTBA.

M) HemaTepuainm akTuBu

Hematepuannure akTHBH, NMPHUIOOUTH OTAEIHO, CE OLEHSIBAT ITHPBOHAYAIHO IO LieHAa Ha npupoOusane. Cruen
IbPBOHAYAIHOTO IPHU3HABAaHE HEMaTEpPHAIHUTE aKTHBU CE OTYMTAT IO LiEHa Ha NpuUAoOWBaHE, HaMalleHa C
HaTpylNaHUTe aMOPTU3AIMU M HATPyNaHHUTE 3aryou oT o0e3IeHKa.

[lone3HusT )KUBOT HA HEMATCPUATTHUTEC aKTHUBHU € ONIPECACJICH KaTO OI'paHUYCH, KaKTO CJI€ABA:

[TaTeHTH ¥ THPrOBCKM MapKu 4 - 7 roguHA

IIporpamuu npogyKTH 4 - 7 ropuHU

HeMaTepI/IaJ'IHI/ITe AKTHBHU C OTPAHUYCH IMOJIC3CH KMBOT CC aMOPTHU3UPpAT 3a CPOKA Ha MOJIC3HUSA UM KHBOT U CC
TECTBAT 3a 06e3ueHKa, KOrato ChIICCTBYBAT MHAUKAIINH, YC CTOMHOCTTAa UM € 0663H€HeHa. AMOpTI/IBaHI/IOHHI/IﬂT
nepuoda U MCTOABT 3a aMOPTHU3AlUA HAa HEMATCPUATTHUTC AKTUBU C OTPAHUYCH IIOJIC3CH KUBOT CC IPCTIICIKAAT Haii-
MAaJIKO B Kpas Ha BCAKa q)I/IHaHCOBa TroanHA. HpOMeHI/ITe B OYaKBAaHHS MOJIC3CH KUBOT UJIKM MOJCII HA KOHCYMHPAHE
Ha 6’B,HGH.II/ITC HUKOHOMHUYCCKH HU3rogu OT HEMATCPpHUAJIHHA aKTUB CC OTYUTAT YPC3 NPOMAHA HA aMOPTHU3alITMOHHUSA
CPOK HUJIK MCTOZ U €€ TPETUPAT KATO ITPOMSAHA B HpI/I6HI/ISI/IT€JIHI/ITe CYCTOBOAHHU OLICHKHU.

H) O0e3ueHKka HA HeUHAHCOBU AKTHBHU

KbM kpas Ha Bcsika (pmHaHCOBa ToanHA J[py>KECTBOTO OILICHSABA Al CHUICCTBYBAT MHINKAIINH, Y€ TAJCH aKTUB €
oOesrieHeH. B ciydaii Ha TakMBa MHIUKAIIMH WIIK KOTaTO c€ U3UCKBA €KETOICH TECT 3a 00e3IeHKa Ha TaJcH aKTHB,
JpyXecTBOTO ompenens Bh3CTAHOBUMATa CTOMHOCT HAa TO3U aKTHUB. Bb3cTaHOBHMaTa CTOWHOCT Ha aKTHBA € IIO-
BHCOKAaTa OT CIIPaBeUINBaTa CTOWHOCT, HAMAJIeHa ¢ pa3XOJIHTe 3a MPoJakOa Ha aKTHUBA MM HA 00CKTa, TeHepUpaIl
napuaay notor (OI'TIIT) u croitHOCTTa My yHoTpeba. Br3cTaHoBIMaTa CTOWHOCT CE OTIPE/IEeNis 32 OT/ACICH aKTHB,
OCBCH B CITy4Yaif, e TIpU M3IIOJI3BAHETO Ha aKTHBA HE Ce TeHepHpaT MapUYHHU IOTOIH, KOWTO Ja Ca B 3HAYUTEITHA
CTCTIEH HE3aBUCHMHU OT MAPUYHHUTE TOTOLHM, TeHEpUpaHU OT APYTH aKTHBH WIM Tpynu OT akTmBH. Korato
OanancoBaTa cToiiHOCT Ha najeH aktuB wix OI'TIII e mo-BUCOKa OT HEroBaTa Bh3CTAHOBHMA CTOMHOCT, TOM Ce€ CUMTa
3a 00e3IeHeH U DalaHCOBaTa My CTOMHOCT ce€ HaMassBa O HETOBaTa Bh3CTAHOBHMA CTOMHOCT.

IIpu ompenensHETO HA CTOHHOCTTA B yroTpebda Ha aKTHB, OYaKBAHHUTE OBJCIIN MAPUIHHU MTOTOIH CE TUCKOHTHPAT
IO TSXHATa CeramHa CTOHHOCT KaTo Ce W3IMONI3Ba HOpMa Ha JHUCKOHTHUpPAHE IMPEeTd NaHBIM, KOSATO OTpa3siBa
TeKyl[aTa Ia3apHa OICHKa Ha CTOMHOCTTA Ha TApUTe BBHB BPEMETO U CHEIM(DUIHHUTE 332 aKTHBA PHCKOBE.
CrpaBeirBaTa CTOHHOCT, HAMaJICHa C Pa3XOIUTe 3a MpoaakdaTa ce OompeIesTHeTo Ha 0a3a Ha CKOPOIITHY a3apHU
CHEJIKH, aKO FIMa TaKuBa. AKO TaKHWBa CAEIKH HEe MOoraT Ja OBbJaT HISHTH()UITUPAHH, CE TIPUIIATa TOIXO/ISI MOIEIT
3a orleHKa. HanpaBeHUTE H3UMCIIEHNS Ce TIOTBBPIKIaBaT Ype3 U3MOI3BAHETO Ha APYTH MOJICITH 32 OIICHKA FITH APYTH
HAJIMYHUA W3TOYHHUIMM Ha WH(GOpMAIWS 3a CIIpaBeTBaTa CTOHHOCT Ha aKTHUB M OOEKT, TeHepHpall HapuIHU
ITOTOLIH.

W3uucnenusra 3a 00e31eHKa ce 0a3upar Ha MOAPOOHH OFOJKETU W MPOTHO3HU KANKYJAIMH, KOUTO Ca H3TOTBEHU
nootneHo 3a Beeku OI'TIIL, kpM KOWTO ca pasmpefelicHH WHIWBUAYAIHU aKTUBU. Te3u OFODKETH W MPOTHO3HU
KaJKyJalud OOMKHOBCHO IMOKPHBAT MEPHOJ OT IET TOJWHH. [Ipu Mo-IbITH MEepHOAH Ce M3YHCIIBA WHACKC 3a
JIBJITOCPOYCH PACTEX U TOH ce TpuiIara ciiel eTara roJAnHa KbM OBJCIINTE TApUIHHU ITOTOITH.

3al"y6I/IT€ oT 0663HCHK3 CC MIPpU3HABAT KAaTO APYT'U OIICPATUBHU PA3XOJU B OTUYCTA 3a BCeOOXBaTHHS J0XO0I, UJIU KaTo
OTAC/IHA CTaTHA, aKO Ca ChILICCTBCHU.
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HWHAYCTPUAJIEH XOJIIVUHI BbJITAPUSA AJ]

MOSACHUTEJIHU BEJIEXXKU KbM UHAUBUAY AJIHUS ®UHAHCOB OTUET
3a nepuona, npukitousan] Ha 30 o 2022 .

2.2 O0001eHne HA ChIECTBEHUTE CYETOBOHM MOJTUTHKH (IIPOABbJKEHHE)

H) O0e3neHKa HAa He()UHAHCOBY aKTUBH (MPOIBbJIKEHHE)

KbM Kkpast Ha Bcsika (prHAHCOBA ToiMHA, J[py»KEeCTBOTO MPEIeHsBa Jalli ChIICCTBYBAT MHANKAIINY, 4e 3arydara ot
o0e3licHKa Ha aKTHB, Pa3IMYCH OT pPEMyTallys, KOATO € NMpH3HATa B MPEAXOIHH MEPHOAU, MOXKE Beue Ja He
CBICCTBYBAa WM IBbK Ja ¢ HaMmassia. AKO ChIIECTBYBAT IMOMOOHM HWHIUKAIWH, [IpyKECTBOTO Ompeaems
BBH3CTAHOBUMATA CTOMHOCT HAa aKTHMBa WM Ha O00OCKTa, FCHEpHpalll MApUYHU MOTONHU. 3arybara oT oOe3leHKa Ce
BBH3CTAHOBSIBA OOPATHO CaMO TOraBa, KOTAaTO € HACTHIIMIIA IIPOMSHA B IPUOTU3UTCITHUTE OIICHKH, U3MOI3BaHH MPH
OMpeJeNIsTHE Ha BH3CTAHOBHMATA CTOMHOCT HA aKTHBA, CJIC] MPU3HABAHETO HA IOCIICAHATA 3aryba oT 00e3IeHKa.
Bw3cTaHoBsBaHeTO Ha 3ary0a OT OOC3IICHKA € OTPaHUYCHO, Taka ue OajaHCcoBaTa CTOMHOCT Ha aKTHUBA Jia HE
HAJIBUIIIABA HHUTO HEroBaTa BBH3CTAHOBHUMA CTOMHOCT, HUTO OallaHCOBaTa CTOMHOCT (cjlen MpHCHajaHe Ha
aMOpTH3alKs), KOATO Iielie aa ObJae ompeseiicHa, ako He ¢ Owia mpu3HaTa 3aryda oT oOe3lieHKa 332 aKTHBa B
MPEJIXOMHUTE TOMUHK. Bb3cTaHOBSIBAHETO Ha 3aryba OT oOe3llcHKa ce MpU3HAaBa B mevanbaTa WM 3arydara 3a
neproja, OCBEH aKo aKTUBBT C€ OTYUTA MO MPEeOoLeHEeHa CTOWHOCT, B KOMTO ClIy4ail Bb3CTAaHOBSBAHETO CE TPETUPA
KaTo yBeJIMUEHHE OT IIPEOLICHKA.

o) IlapuyHu cpeACTBA U MAPUYHU €KBHBAJIEHTH

[MapuyanTe CcpencTBa W MAapUYHATE CKBUBAJICHTH B OTYETa 32 (DMHAHCOBOTO CHCTOSHHE BKIIOUBAT MAPUYHU
cpenctea o 0AHKOBH CMETKH, B OpOif M KPAaTKOCPOYHH JIETIO3HUTH C ITbPBOHAYAJICH MMAJeK OT TPU HIIH MO-MAJKO
Mecela.

3a HCJIUTE HA OTYCTA 3a NIAPUIHUTE NOTOUH, MIAPUIHUTE CPCACTBA U MAPUIHNUTC CKBUBAJICHTH BKIFOYBAT IMIAPUIHUTEC
CpCACTBAa U MapHUiHU CKBHUBAJICHTH, KaKTO TC Ca ,I[C(I)I/IHI/IpaHI/I o-rope.

n) [IpoBuzun

IIpoBusun ce mpu3HaBaT, Korato Jpy>KECTBOTO ¥MMa CETAIIHO 3aIbJDKCHHE (IIPAaBHO WM KOHCTPYKTHBHO) B
pe3ynTaT Ha MUHAIU CHOUTHS, KOTaTO UMa BEPOSITHOCT 3a TIOTacsBaHe Ha 3aIbJDKEHIETO 1a Ob1e HE0OX0AUM MOTOK
OT PECYPCH, ChIbpPKAI MKOHOMHUYECKH MOJI3U U KOraTo MOXKe J1a ObJic HAalpaBeHa HaJIC)KHA OIICHKA Ha CTOMHOCTTA
Ha 3agbipkeHneto. Koraro JIpykecTBOTO od4akBa, u€ HSIKOM WM BCHYKH HEOOXOJUMH 32 YPEKIAHETO Ha
MIPOBU3HATA PA3X0/IH 1Ie ObAT BH3CTAHOBEHU, HATIPUMED CHITIACHO 3aCTPaxoOBaTENeH JOTOBOP, Bb3CTAHOBSBAHETO
ce MpHU3HABa KAaTO OTJEICH aKTHB, HO CaMO TOraBa KOraTto € MPaKTUYEeCKH CUTYPHO, Ye TE3W Pa3XOoIu Iie ObaaT
BB3CTaHOBEHH. PazxonuTe 3a MPOBU3HMH CE MPEJCTABAT B OTUETA 32 BCEOOXBATHHS JOXOJ], HETHO OT cyMaTa Ha
BB3CTAHOBCHHUTE pa3zxoau. Korato ehekThT OT BPEMEBUTE pa3jMKh B CTOWHOCTTa HAa IAPHUTE € ChIIECTBEH,
MPOBU3UHUTE Ce AUCKOHTHPAT KAaTO CE M3IIOJI3Ba TEKYIla HOpMa Ha TUCKOHTHpAHE MPean JaHBIH, KOSTO OTpa3siBa,
KOTaTO € YMECTHO, CIieliiuprIHnTE 32 33ABDKEHIETO prckoBe. Koraro ce m3mon3Ba AUCKOHTHPAHE, YBEITHUCHHETO
Ha MPOBU3MATA B PE3YJITAT HA H3MHUHAIIOTO BPEME CE MPENICTaBs KaTo (PHHAHCOB Pa3XO/I.

p) OcHoBHa HeTHA NMeva6a HA aKIUs

OcHOBHATa HEeTHA medyaiba Ha aKIyg CC U3YHUCIIIBAT KAaTO CC pa3fC/ii HETHaTa reyanoda wiu 3ary6a 3a nepuoja,
MoJJIeiKalla Ha pasnpeacsiCHUC MCKAY NPUTCIKATCIIUTEC HA OOMKHOBEHH AKIMU Ha CPCAHO-TIPETCIITICHUA 6p0ﬁ Ha
ABPIKAHUTC aKHUU 34 IEproJa.

¢) JIuzuur

Ha nHavannaTa gata Ha JIM3WHTA, KOSATO € MMO-PaHHATA OT JBETE JATH - JJaTaTa Ha JIM3UHTOBOTO CIIOPAa3yMCHHE WA
JlaTaTa Ha aHT@XUPAHETO HA CTPAHUTE C OCHOBHUTE YCJIOBHSI HA JIM3UHTOBUS JIOTOBOD, APYKECTBOTO NPABH aHAIH3
W OIICHKA JaJH JaJCH JOTOBOP MPEACTaBIsIBA WM CHABPKA €IEMEHTH Ha JIM3MHT. JlaZeH T0roBOp IpeacTaBisBa
WK ChABPKA JIM3WHT, aKO 10 CHJIaTa Ha HETO CE€ MPEXBBPIIAT CPeUly Bh3HATPAXKIACHHUE MPABOTO HA KOHTPOJ HaJ
M3IOJI3BAHETO HA JIaJIeH aKTHUB 3a OINpPEEIIeH MEPUO]I OT BpeEME.
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HWHAYCTPUAJIEH XOJIIVUHI BbJITAPUSA AJ]

MOSACHUTEJIHU BEJIEXXKU KbM UHAUBUAY AJIHUS ®UHAHCOB OTUET
3a nepuona, npukitousan] Ha 30 o 2022 .

2.2 O0001meHue HA CHIECTBEHUTE CYETOBOAHM MOJUTHKH (MPOABJIAKEHUE)
¢) JIu3uHr (mpoabJKeHue)

JpyecTBOTO KATO JIM3UHIONOIyYaTes

JlpyXecTBOTO mpuiara eMHEH MOJIENI Ha IPU3HABaHE U OIIEHKA Ha BCHYKHM JIOTOBOPH 32 JIN3HUHT, C H3KIIOUCHNE Ha
KPaTKOCPOYHUTE JU3MHIOBU JIOTOBOPU (JIM3HMHIOB JOTOBOP ChC CPOK OT 12 Mecena WM MO-MaJKO OT jJaTaTa Ha
CTapTHpaHe Ha JM3MHTA U KOHTO HE ChABPKA OMIMSA 3a MOKYIIKA) U JM3UHTOBUTE JOTOBOPH HAa aKTHBM Ha HUCKA
CTOMHOCT (KaTo TabJeTH, IEPCOHAIHU KOMITIOTPH, Tele(oHH, OpHC TEXHUKA U IPYTH).

Jpy>XecTBOTO HE ce € BB3IOJI3BAJII0 OT MpaKkTHIeckaTa meiaechobpasna Mapka Ha MCDO 16, kosATo 103BOIABA HA
JIM3UHTOIIONYYATeNs 32 BCEKH Kiac HICHTHOUUIUPAaH aKTHB Ja HE OTHENS HEJM3HHTOBUTE OT JIM3HHIOBUTE
KOMIIOHEHTH, @ BMECTO TOBA JJa OTYNTA BCEKH JIN3HHIOB KOMIIOHEHT U CBBP3aHUTE C HETO HEJM3UHT OBH KOMIIOHEHTH
KaTO OTJEJEH JIN3UHI'OB KOMITOHEHT. 3a JOTOBOPH, KOUTO CHABPKAT JIN3UHIOB KOMIIOHEHT W €IMH WJIM MOBeYe
JONBJIHUTEIHN JM3WHTOBH WJIM HENM3WHTOBH KOMIIOHEHTH, J[py’KeCTBOTO paslpeseis Bb3HArpaxJICHHUETO MO
J0TOBOpa Ha 6333 OTHOCUTCITHUTC CAMHUYHU HEHU HA JIN3UHTOBUTE KOMIIOHCHTU U CBbBKYIIHATA €¢AUHUYHA 1ICHA HA
HEJIM3UHTOBUTE KOMIIOHCHTH.

Axmueu ¢ npago nHa nonzeane

Jpy>ecTBOTO IpH3HaBa B OTYETA 38 PMHAHCOBOTO CHCTOSIHYE AKTHB C IIPABO HA ITOJI3BAHE HA J]aTaTa Ha CTapTUPaHe
Ha BCEKH JIM3UHTOB JJOTOBOD, T.€. 1aTaTa, Ha KOSITO OCHOBHHAT aKTHB € Ha Pa3IOJI0)KEHHE 3a TI0JI3BAaHE OT CTPaHa Ha
JPY>KECTBOTO.

AKTHBHUTE C TPABO HA IMOJ3BaHE CE MPEACTABIT B OTYETA 3a (PMHAHCOBOTO CHCTOSHHE IO I[CHA Ha MPUI00MBAHE,
HaMaJieHa C HaTpylaHaTa aMopTH3alMs, 3aryOM OT 00e3leHKa M KOPEKLHUHTE, BCIIEACTBHE HA IMPEOLEHKH MU
KOPEKIUH Ha 3aIbJDKEHUETO 1o MU3WHT. [{eHaTa Ha mpupoOMBaHe BKIIOYBA:

o pa3MeEpa Ha IbpBOHavYaJIHaTa OLUCHKA Ha 3aIbJDKCHUATA 110 JIM3UHT

o JIM3VUHIOBUTC IJIAIaAHWs, U3BbPIICHU KbM WJIM NPEAN HavdaJlHaTa JaTa, HaMaJICHU C NOJIYUCHUTE CTUMYJIN
10 A0roBoOpa 3a JIM3UHT;

o IIbPBOHAYATHUTE IPEKU pa3dXoau, U3BBPIICHU OT JPYKECTBOTO, B KAUCCTBOTO MY Ha JIM3UHIOIIOJIYYaTE;

o pa3zxoauTe 3a BBH3CTAHOBABAHEC, KOUTO JAPYKCCTBOTO 1€ HAIpaBW 3a JACMOHTAX W MPEMECTBAHC Ha
OCHOBHHA aKTHUB, Bb3CTAHOBABAHC Ha 06CKTa, Ha KOWUTO aKTHUBBT € PAa3MOJIOKEH UM BH3CTAHOBSIBAHE Ha
OCHOBHUSA AKTUB B CbCTOAHUETO, UBMUCKBAHO CBHIJIACHO IOTOBOPA.

ﬂpy)[(eCTBOTO aMOpTH3Upa aKTHBa C MPaBO Ha IMOJI3BAHE 3a MO-KPAaTKUA NEPHUOJ] OT IMOJIE3HUA KUBOT U CPOKAa Ha
JIM3UHI'OBHUA 10T'OBODP, W3II0JI3BAaUKN JIMHEHHUSI METOJI. AKO 10 cujaTa Ha JHU3UHTCOBMS J0TOBOD CcOOCTBEHOCTTA
BBPXY aKTHBa CC IMPCXBHPJIA A0 Kpad Ha CpOKa HAa AOTOBOPA, APYKECCTBOTO aMOPTU3HUPA AKTHUBA 3a IOJIC3HUA MY
JKHUBOT. AMOpTI/ISaI_lI/II/ITG 3all04YBaT Aa €€ HAYUCIBAT OT JaTaTa HAa CTApTHUPAHC Ha JM3UHIOBHSA AOTOBOp M CC
IIpU3HaBaT B reyajadara uin 3ary6aTa KaTo ,,pa3xoau 3a aMOpTI/ISaI_II/IH”.

CpoxoBeTe Ha aMOPTH3alMs 110 TUIIOBE aKTUBH, TIPEAMET Ha JIOTOBOPUTE 3a JIM3UHT, Ca KAKTO CJIe/Ba:
Crpaj 1 KOHCTPYKIIHHI 6 ronuHM B 3Mecena
JpyecTBOTO € n30pajo ja mpuiaara Mojena Ha IeHaTa Ha NpHA0OMBaHE 33 BCHUKH CBOM aKTHBM C NPaBO Ha

IMOJ3BaHE C M3KIKOYCHUEC Ha TE3W, KOUTO OTrOBApsT Ha OMNPCACICHHUETO 3a MHBECTULHMOHCH HMMOT IO MCC 40
I/IHBGCTI/IHI/IOHHI/I HUMOTH, 3@ KOUTO IIpujara MoJicjia Ha CripaBeIJiuBaTta CTOMHOCT.

AKTHBHUTE ¢ IpaBO Ha MOJI3BaHE CE TeCcTBAT 3a obe3neHka B choTBeTcTBHE ¢ MCC 36 O0e3neHKka Ha aKTHBH.
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HWHAYCTPUAJIEH XOJIIVUHI BbJITAPUSA AJ]

MOSACHUTEJIHU BEJIEXXKU KbM UHAUBUAY AJIHUS ®UHAHCOB OTUET
3a nepuona, npukitousan] Ha 30 o 2022 .

2.2 O0001meHue HA CHIIECTBEHUTE CYHETOBOAHN MOJUTHKH (MPOABJIKEHUE)

¢) JIu3uur (mpoab/KeHue)

3aovioicenus no ausune

Ha matata Ha cTapTHpaHe Ha BCEKH JIM3MHIOB JOTOBOp JlpyKecTBOTO NpH3HaBa B OTYeTa 3a (DMHAHCOBOTO
CBCTOSIHHE 3aJbJDKCHUE M0 JIM3UHT, OLCHEHO MO HACTOSIIA CTOMHOCT HAa JIM3MHTOBUTE IUIALAHHS, KOUTO HE ca
M3IJIATCHH KbM Ta3u JaTa. Te BKIIOYBAT:

e (uxcupaHn mIAmMaHUA (BKIIOYHTENHO (QUKCHPAHU IO CHIIECTBO JIM3WHTOBHU IUIAIAHI), HAMAICHHU C
HOJICKAIIUTE Ha TOJIy4aBaHe JIM3UHIOBH CTUMYJIH;

° TIPOMCHJIMBU JIM3WHI'OBH IUIAIIAHWA, 3aBUCCIIU OT HHACKCHU WJIM NPOUCHTU IBbPBOHAYAIIHO OLCHECHH,
HM3II0JI3BAalKH HHICKCHUTE MIIN TMPOOEHTUTE Ha JaTaTa Ha CTAPTUPAHE HA JIN3UHTA,

e [IeHATa 3a yIpaXHsABaHE Ha OMIIMUATA 3a MOKYIKa, aKO € JOCTaThbUHO CUTYPHO, Y€ APYKECTBOTO II€ I0JI3Ba
Ta3u OIIIHS;

o IUTalaHvs Ha CAHKIWHY 3a NIPCKPATABAHE HA JTU3UHTOBUSA JOT'OBOP, AKO B CPOKa Ha JIM3UHTOBUA JOT'OBOP €
OTpPa3CHO YINPAKHABAHCTO HA OIIHS 3a HPCKPATABAHCTO HA AOTOBOpPA OT CTPpAaHA Ha APYIKCCTBOTO,

o CYMHTE, KOUTO APYKECTBOTO OYaKBa Aa IJIAaTH KATO IapaHIlUU 3a OCTaTbYHA CTOMHOCT.

HpOMEHJ’II/IBI/ITe JIN3VUHTOBU TIJIalllaHWs, KOUTO HE 3aBUCAT OT UHJACKCHU UJIU IPOLICHTH, a Ca CBbP3aHU C U3II'bJIHCHUC
WK C U3IO0J3BAHETO Ha OCHOBHHUA aKTHB, HC CC BKJIIOYBAT B OLICHKATAa Ha 3aJbJDKCHHUCTO 110 JIM3UHI 1 B aKTHBA C
IpaBO Ha IOJI3BAaHC. Te ce INpU3HABAT KaTO TCKYL[ pPa3xoa B II€puoaa, B KOWTO HACTBIM CHOUTHETO WIIH
06CTO$ITCJ'ICTBOTO, JOBCJIO 10 TC3U INTalllaHUA U CC BKIIIOYBAT B reyanadara u 3ary6aTa 3a roayHara.

JIM3uHroBHTE IJIANAHUS CE JAMCKOHTHPAT C JIMXBCHHS MPOIICHT, 3aJI0KEH B JOrOBOpa, ak0 TOW MOXe Ja Objae
HETMOCPEICTBEHO OIpeesieH Win ¢ AuepeHInaTHNS JUXBEH MPOIEHT Ha JPYKECTBOTO, KOMTO TO OM IIamaio B
cilyyai, ue 3aeMe (PMHAHCOBH CpPE/ICTBA, HEOOXOMIUMH 32 TOJTyYaBaHETO Ha aKTHB ChC CXOJHA CTOMHOCT Ha aKTHBa
C TIpaBO Ha IMTONI3BaHE, 33 CXOJICH IIEPHOJ OT BPEeMe, IIPH CXOIHO 00e3MeYCHNE U B CX0IHA HKOHOMHUYECKa Cpea.

Jm3uHTOBHTE TIIamaHuA (BHOCKH) CHIBPIKAT B OIPENEICHO CHOTHOIICHHE (WHAHCOBHUS pa3xon (JIMXBa) U
MPHTIAIaliaTa ce 9acT OT JU3UHIOBOTO 3abJDKeHNe (TIaBHANA). JINXBEHUTE pa3Xxoad IO JIM3HHTA CE TPEICTABIT B
nevanOaTa win 3arybara 3a roJuHaTa npe3 Mepuojia Ha JIM3UHIa Ha MepuoJuyHa 0a3a, Taka 4e Jia ce MOCTHTHe
MOCTOSIHEH JIMXBEH IMPOIICHT 3a OCTaBalllaTa HeM3IIaTeHa YacT OT IJIaBHHUIIATA 0 JIM3UHIOBOTO 3aIbJDKEHHUE, KaTo
ce TPEeJICTaBsAT KaTo ,,()MHAHCOBH Pa3xonu’.

I[py)KeCTBOTO OLICHsABA IIOCJICABAIIO 3aABJDKEHUECTO I10 JIM3UHI' KaTO:

o yBEJIn4yaBa OaaHcoBaTa CTOﬁHOCT, 3a Jla OTpasu JinxXBara I10 3abJKCHUATA 110 JIU3UHT
o HaMalisgBa O0ajlaHcoBaTa CTOﬁHOCT, 34 Aa 0Tpa3u U3BBbPUICHUTE JIM3MHI'OBU IIAIIIAHUA;

o IpeoUCHsABA OajaHcoBaTa CTOﬁHOCT, 3a Jda O0Tpas3u MNPCOUCHKUTC WM HU3MCHCHUATA HaA JIM3UHIOBUA
AOTOBOp WM Ja OTpa3nu KOPUTUPAHUTE (1)I/IKCI/IpaHI/I IO ChIIECTBO JIM3MHI'OBH ILIallaHMs.

I[py)KeCTBOTO IpeoUCHABA 3aAbJIKCHUATA CU 110 JIM3UHT, KOI'aTo:

o nMa MnpomMsHa B CpOKa Ha JIM3WHIa UK € Bb3HUKHAJIO chrOuTHE UIU O6CTO$ITCJ'ICTBO, KOC€TO € JOBCJIO OO
IIpoMsAHA B OLCHKATa Ha OIOHUATA 3a 3aKYITyBAaHC, IPHU KOCTO KOPHUTHPAHUTE JIM3WMHTOBU IUIAIAHUA CC
MPEU3INCIABAT C KOPUTHPAH JUCKOHTOB IMTPOLCHT,

e  yMa IIPOMSHA B JIM3UHIOBUTE IUIALAHMS, IPOU3TUYAILLA OT IPOMSHA B MHIEKC WIM NPOLEHT UM UMa
MIPOMSTHA B CyMHTE, KOMTO C€ 0YaKBa J1a ObJIaT ABJDKAMHE MO TaPAHIMH 32 OCTaThUHA CTOWHOCT, PH KOETO
KOPHUTHPAHNUTE JIN3WHTOBH IIAIAHHUSA C€ NPEH3YMCIIABAT C HENPOMEHEHUS (OPUTHHAIHUSA) IUCKOHTOB
MIPOIIEHT (OCBEH KOTaTo NMpOMSHATa B JM3MHIOBHTE IUTALAHWSA, MPOM3THYA OT MPOMSIHA B IJIABAIIUTE
JIMXBEHU IPOLIEHTH, B TO3M Clydyall Cé M3IO0J3Ba KOPUTHpaH IUCKOHTOB IPOLEHT, KOHTO OTpassiBa
IIPOMEHHTE B JINXBEHUS MTPOIICHT);
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HWHAYCTPUAJIEH XOJIIVUHI BbJITAPUSA AJ]

MOSACHUTEJIHU BEJIEXXKU KbM UHAUBUAY AJIHUS ®UHAHCOB OTUET
3a nepuona, npukitousan] Ha 30 o 2022 .

2.2 O0001meHue HA CHIECTBEHUTE CYETOBOAHM MOJUTHKH (MPOABJIAKEHUE)

¢) JIu3uHr (mpoabJKeHue)

° JIMBUHTOBUAT AOTOBOP € M3MCHCH U TOBA U3MCHCHUEC HC € OTPA3C€HO KAaTO OTHACJICH JIM3UHI, KaTO B TO3U
cnyqaﬁ 3aAbJKCHUCTO I10 JIM3UHT CC MPCU3UUCIIABA HA 0a3a Ha CpOKa Ha MPOMCHEHUA JTU3UHI'OB JOTOBOD,
Z[HCKOHTHpaﬁKH MNPOMCHCHUTEC JIM3UHIOBU IJIalllaHUA C KOpUTHpPAaH JUCKOHTOB IMPOILCHT KbM JlaTaTa Ha
BJIM3aHC B CHUJIa HA UBMCHCHUCTO.

JpyxecTBOTO MpU3HaBa cyMaTa Ha MPEOLIeHKaTa Ha 3aIbJDKEHUETO 110 JIM3UHT KaTo KOPEeKIUsl Ha aKTUBA C MPaBo
Ha TTOJI3BaHE I B IledabaTa u 3arybara, ako OaslaHCOBaTa CTOMHOCT Ha aKTHBA C TIPABO Ha ITOJI3BAHE € HaMaJleHa
IO HyJIa.

Kpamxocpounu nuzuneosu 002060pu u TU3UH206U 002060pPU, OCHOBHUAT AKMUE NO KOUMO € € HUCKA CIOUHOCH
JpyxecTBOTO Ipritara ocBoboxkaaBarero mo peaa Ha MCDO 16 ot m3ncKkBaHETO 3a IpU3HABAHE HA aKTHB C IIPABO
Ha I0JI3BaHe U 33AbJDKEHHE 110 JIM3UHT 38 KPATKOCPOUHHUTE CH JTU3UHIOBU JOTOBOPH U 3a IM3UHTOBUTE CH JOTOBOPH,
OCHOBHHMAT aKTHB II0 KOMTO KaTo HOB € C HHCKa cToMHOCT. [Inamanuara mo TSX ce NMpU3HABAT KaTo pa3xoi B
nevanbaTta WK 3arybaTta Ha 0a3a IMHECH METOJ 3a IIEPUOJa Ha IM3UHTA.

Jlusune na Hemamepuannu akmueu
JpyxecTBOTO € M30pasio na He mpuiara pasmnopendoure Ha MCDO 16 mo oTHOIICHHE HA JIM3UHT HA HEMAaTepHATHU
aKTHUBHU U Te ce oTuuTat chriacHo MCC 38 HemarepuanHu akTUBH.

JpyKeCTBOTO KATO JIM3HHTOATeJl
JIM3UHTOB OTOBOp, NP KOWTO JPY>KECTBOTO 3alla3Ba MO CHIICCTBO BCHYKU CHIICCTBEHH PUCKOBE M CTOIAHCKU
u3roau oT coOCTBEHOCTTA BbpPXY OCHOBHUA aKTUB, CE KﬂaCI/I(I)I/II_[I/Ipa KaTo ONCPATHUBECH JIM3UHT .

Korato JPY>KECTBOTO € MEXKJAWHCH JTM3UHIOAATE], TO OTYMTA OCHOBHUS JIM3UHT M JOrOBOpd 3a MPEOTAABAHE KAaTO
JBa OTACJIHU JOTrOBOpa. AKO OCHOBHMST JOTOBOP € KPpAaTKOCPOUYCH JIM3UHT'OB TOTOBOP, JOTOBOPHT 3a MPEOTAaBAHE
Cce Knacmbnunpa KaTO OICpAaTUBEH JIM3UHT. 3a BCHYKH OCTaHAIA Cllydan, OOroBOPBHT 3a IMPCOTAABAHE CC
Knacmbnunpa KaTto q)HHaHCOB WK OIICPATHBCH B 3aBUCHMOCT OT aKTUBA C IIPABO Ha IIOJ3BAHE, Bb3HUKHAJI IO
OCHOBHHSA JOTOBOP.

ITpuxoaure OT HaeM OT JIM3UHTOBUTE JOTOBOPH 3a OTIEPATHUBEH JIM3UHT Cc€ MPU3HABAT OT APY’KECTBOTO Ha JIMHEWHA
6a3a 3a mepro/a Ha IM3UHTOBHS TOTOBOP. [IbpBOHAUANHNTE IPEKH PA3X011, H3BBPIICHH BbB BPb3Ka C IOCTUTAHETO
Ha OTIePaTUBHUS JM3HHT, Ce MPUOABIT KbM OajlaHCOBAaTa CTOMHOCT Ha OCHOBHHS aKTHB U C€ IIPU3HABAT KAaTO Pa3Xo[
Ipe3 CpoKa Ha JIM3MHTOBHSI IOTOBOP Ha JMHeHHa 0Oa3a. Korato IOroBOpBT ChIAbpKa JIM3UHIOB M HEJIM3UHIOBU
KOMITOHEHTH JIpY>KECTBOTO Npmiara n3uckBanusta Ha MCDO 15, 3a a pasnpenenyt 00II0TO Bb3HATPAXKICHHUE TI0
JIOTOBOPA MEXJLy OTAEITHUTE KOMIOHEHTH.

OCHOBHUAT aKTHUB, TPEIMET Ha JIN3UHTOBHS IOTOBOP, OCTaBa U C€ MPEACTaBs B 0TUETa 32 (GPMHAHCOBOTO CHCTOSHUE
Ha JPYXKeCTBOTO.
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HWHAYCTPUAJIEH XOJIIVUHI BbJITAPUSA AJ]

MOSACHUTEJIHU BEJIEXXKU KbM UHAUBUAY AJIHUS ®UHAHCOB OTUET
3a nepuona, npukitousan] Ha 30 o 2022 .

5. HpI/IXOJII/I OT JIMXBH M JTUBHJACHTH

B xunaou nesa Beaexka 30 ronu 2022 30 ronu 2021
[Ipuxoay oT TUBHACHTH 21.2 8,063 6,255
[Ipuxoau oT THXBU 21.2 494 471

8,557 6,726

OTyereHHTE PUXOJM OT JTUBHICHTH Tpe3 MbpBo IectMeceyne Ha 2022 r. ca B pa3mep Ha 8,063 xui. nB. (IbpBO
mectMeceune Ha 2021 r.: 6,255 xui. 51B.) U ca pa3npeaesIeHu OT:

B xunsou nesa Benexka 30 ronn 2022 30 ronu 2021
3MM brarapus xoxnuar AJ] 3,678 3,329
[MTpuBar unxenepunr EAJ] 2,266 -
KP3 ITopt Byprac AJ] 1,405 2,092
NXb Hlunguzaita AJl 455 698
Mepuraiim xonguar A/l 259 136

8,063 6,255

[Ipuxomute ot muxBu B pazmep Ha 494 xun. 1B. (mppBo mectmeceune Ha 2021 r.: 471 xun. B.) ca OT IMXBOHOCHU

B3C€MaHU: OT AbLICPHU APYIKECTBA IO OTIIYCHATU MapHUYHU 3aCMHU.

6. Jlpyru npuxoau ot aeiiHocTTa

B xunaou nesa Benexka 30 roun 2022 30 ronn 2021
[Ipuxomn oT HaemMu 21.2 22 22
[Ipuxomu oT puHAHCHpaHUSA 2 -
24 22
7. Pa3xoam 3a mepcoHaJl
B xunaou nesa 30 ronn 2022 30 roun 2021
Pa3xo/u 3a Bb3HATPAXKIECHHS (299) (286)
Pa3xonu 3a OCUTYPOBKH U JIPYTH COLMAITHHU IJIALaHUS (44) (40)
(343) (326)
9. Ipyru onepaTuBHH Pa3Xxoau
B xunsaou nesa Beaexka 30 ronu 2022 30 roun 2021
Pa3zxonu 3a amopTH3aIust 12,15 (102) (105)
Pa3xonu 3a marepuanu @an (16)
Jpyru onepaTuBHH pa3xoau (25) (18)
(144) (139)
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HWHAYCTPUAJIEH XOJIIVUHI BbJITAPUSA AJ]

MOSACHUTEJIHU BEJIEXXKU KbM UHAUBUAY AJIHUS ®UHAHCOB OTUET
3a nepuona, npukitousan] Ha 30 o 2022 .

10. ®uHaHCOBU NPUXOAU U (PMHAHCOBU Pa3XOIU

B xunsou nesa Bbenexka 30 roun 2022 30 roun 2021

Dunancosu npuxoou

[omoXuTeTHN BaITyTHO-KYPCOBH Pa3IMKH, HETHO 875 -
875 -

QDunancosu pazxoou

Pa3xomu 3a TUXBU 10 OAHKOB KPEITUT (46) (78)

Pa3zxonu 3a AMXBM MO NPUBJICYEHU JACTO3UTH H 21.2

MOJIYYCHH 3a€MH OT CBBhP3aHU JIUIA (22) (13)

Pa3xo/u 3a MUXBU 1O JTM3HHT 15 (@) (6)

Takcu 6aHKOB KPEIUT (13) (5)

Hpyru GUHAHCOBH pa3xoau (9) (14)

DUHAHCOBH Pa3xoan (91) (116)

11. Janbk BbpPXy neuyajdara

3a nepuoaute npukitouBaiy Ha 30 rouu 2022 r. 1 30 rouu 2021 r. JpyKecTBOTO HE ABJIKH JaHBK BBPXY JTOXOIMTE.

PaBHeHMETO MeXIy pa3xoja 3a JaHbK BBPXY JOXOMUTE W CUCTOBOJIHATA Meyasida, YMHOKEHA IO MPUIOKHMATa
JAaHBYHA CTaBKa 3a nepuoute, npukirousamu Ha 30 roru 2022 1. u 30 roru 2021 1., € mpencraBeHo MO-A0Iy:

B xunsiou nesa 30 roun 2022 30 roun 2021
CueToBoaHa (3ary6a)/ mevyaJda npean J1aHbIH 8,777 6,059
Pa3xon 3a TaHBK BBPXY AOXOAUTE IO MPUIOKHUMaTa JaHbYHA cTaBKa oT 10% 3a

2022 r. (2021 r.: 10%) (878) (606)
HponzLH, HEToUIeKallli Ha oOJlarane — IUBUACHTH 806 626
W3non3BaHe Ha JaHBYHU 3ary0Ou, BbPXY KOHTO HE € OWJI IIPU3HAT OTCPOUCH

TAHBYEH aKTHUB 12 -
Janp4uHa 3ary0a, 3a KOSTO HE € IPU3HAT JaHBYCH aKTHB - (20)

HxoHomus oT JaHBK BBPXY A0X0IUTE, NPH e()eKTHBHA JAHBYHA CTABKA OT
0% (2021 r.: 0 %) - -
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HWHAYCTPUAJIEH XOJIIVUHI BbJITAPUSA AJ]

MOSACHUTEJIHU BEJIEXXKU KbM UHAUBUAY AJIHUS ®UHAHCOB OTUET
3a nepuona, npukitousan] Ha 30 o 2022 .

12. I['bJIFOTp&ﬁHH MaTEepUAIHA U HEMATEPUAJTIHU AKTUBUA

B xunaou nesa

Omuemna cmounocm

Canpno xkbMm 1 ssHyapu 2021 r.
[puno6butu aKTHBH

OTnucaHu aKTHBH

Caapno xkpMm 31 nexemBpu 2021 r.

Canno xbpMm 1 sinyapu 2022 1.
[puno6butu aKTHBH
OTIHCaHu aKTUBU

Caano xpM 30 ronu 2022 1.

Amopmuszayun u 3a2you om ooe3yeHKu
Canmo xeM 1 ssHYapm 2021 r.

Pasxon 3a amopTH3anus

AMopTH3anus Ha OTIIUCAHN aKTHBH
Canpno xkbMm 31 nekemspu 2021 1.

Caago xkbMm 1 sayapu 2022r.
Pa3xon 3a amoprtuzanus
AMOpTI/I3aL[I/I)I Ha OTIIMCAaHU aKTUBU
Camno kbMm 30 roHu 2022 1.

Bbanancoea cmoiitnocm
Canno xbMm 1 simyapu 2021 r.

Campno kbMm 31 nexemBpu 2021 r.
Cauno kM 30 ronu 2022 r.

Kommniorpu n TpancnopTHH Cronanckn
obdopyaBaHe cpeacTaa MHBEHTAP M APYru Oo0wmo
58 289 373 720
47 - 3 50
(46) - (4) (50)
59 289 372 720
59 289 372 720
59 289 372 720
54 221 365 640
13 36 3 52
(46) - 4) (50)
21 257 364 642
21 257 364 642
6 18 1 25
27 275 365 667
4 68 8 80
38 32 8 78
32 14 7 53

I[py)KeCTBOTO HAMa HAJIOXKCHU OTPAaHUYCHUA BbPXY IIPABOTO HA COOCTBEHOCT Ha ﬂLHFOTpaﬁHH MaTepHaJIH AKTUBHU

" HsJAMa aKTHBH, 3aJI0KCHU KAaTO oOe3neueHus o 3aAbJOKCHUA WK IO APYTH IMIPUYUHU.

He./namepuwmu aKkmueu

Twit kaTo HEMATCPUATTHUTC ﬂLHFOTpaﬁHH aKTHUBH, KOUTO I[py)KCCTBOTO MpUTEIkKaBa, ca HE3HAYUTCIIHA 4acCT, HC €

M3rOTBEHa MOAPOOHA Oesie)kka OTHOCHO IBHMXXEHHETO MM Mpe3 HACTOsIMs nepuoa. bamancoBaTta cToiHOCT Ha
HeMaTepuanHute abarorpaiiau aktiuBu KpM 30 rorn 2022 r. e 22 xun. aB. (2021 r.: 24 xun. 1B.). Hauucnenara
aMOpPTH3alLUsl Ha HEMAaTepUaIHU IbJITOTPaiHH aKTHBH 3a nepuoaa e 2 xui1. jiB. (2021 r: 3 xui. nB.).

Obe3yenka na ObI2OMPAlIHU MAMMEPUATHU U HEMATNEPUATHU aKTHUBU
Ha 0a3za Ha w3BbpmicHHS mperiieq 3a oOe3leHKa Ha JBITOTPaiHNM MaTepHAHU W HEMATCPUATHU AaKTHBH,

PBKOBOJACTBOTO Ha I[py)KCCTBOTO HC € YCTaHOBUJIO MHAUKATOPU 3a TOBA, 4C OajlaHcoBaTa CTOMHOCT HAa aKTUBHTE
IMpeBHIlIaBa TAXHATa Bb3CTAHOBUMaA CTOMHOCT.
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HWHAYCTPUAJIEH XOJIIVUHI BbJITAPUSA AJ]

MOSACHUTEJIHU BEJIEXXKU KbM UHAUBUAY AJIHUS ®UHAHCOB OTUET
3a nepuona, npukitousan] Ha 30 o 2022 .

13. MHBecTHIIMHU B IbIIEPHU NPeINPUITHS

[putexaBanute ot JpyxecrBoro naBectruuu kbM 30 rorn 2022 1. u kM 31 nexemBpu 2021 r. ca KakTo ciensa:

30 roun 2022 31 nexemBpu 2021

B xunaou nesa HbpxaBa Ha  Pasmep Ha IlpoueHTt Ha Pasmep Ha IlponeHt Ha

yupelsBaHe  YYacTHETO  Y4acTHETO YYaCTHETO  y4acTHETO
3MM brwirapus xonmuar EAJ] Brirapus 4,795 100.000 7,885 99.998
[Mpusar umxenepunr EAJ] Brirapus 45,601 100.000 45,601 100.000
KP3 IToprt -Byprac A] Bearapus 4,774 99.650 4,774 99.650
MepwuTaiim xomauaT A/l Bearapus 400 61.000 400 61.000
MexnaynaponeH wuHAycTpuaseH xoinuar lIBeimapus 130 100.000 130 100.000
boarapus AT’
KJIBK AJ] Brirapus 46,096 67.960 46,096 67.960
UXb Wunnuzaiin AJl Brarapus 70 70.000 70 70.000
Bymsapn xopaboctpontensa uanyctpust Al Bearapus 66,189 100.000 63,371 95.890
Opecoc ITBM EA ] Brarapus 23,653 100.000 23,653 100.000
NXBb 3/lu3aitd (B TMKBHAIAIIH) Brarapus 51 51.000 51 51.000

191,759 192,031

IIpe3 M. HoemBpu 2021 1. Ob6moTo crOpanne Ha aknonepute Ha UXb 3 [Tuzaita A/l B3e pemieHue 3a mpeKpaTsBaHe
Ha JIPy>KECTBOTO U OOSBSIBAHETO My B JmkBuaanya. CpoKbT Ha JIMKBUIANMATA € 6 Mecena, CYMTaHo oT 17 sHyapu
2022 r. - naraTta Ha 0OsIBSIBaHE HA MOKAaHATA JI0 KpeauTopute Ha J[pyxkecTBOTO B T'HPrOBCKHUS PETUCTHP.

IIpe3 M. suyapu 2022 r. UnaycTtpuanes xoaauHr bearapust A/l 3akynu oT cBoe IBIIEPHO APYKECTBO OCTAHAIUTE
akun oT kKanutana Ha 3MM beirapus xomguar EAJ], ¢ xoero craHa eqHONIHYEH COOCTBCHHWK Ha KalWTalla Ha
IOCJIETHOTO.

IIpe3 m. mapt 2022 r. Uaaycrpuanen xonausr bearapus AJl 3akynu oT cBoe IBLICPHO APY>KECTBO OCTAHAIUTE
aKIUHM OT KamuTaja Ha bymsapa xopaboctpontenna maayctpus EAJl, ¢ koeTo cTaHa eIHOIMYEH COOCTBEHHK Ha
KaIuTalla Ha MOCIEIHOTO.

IIpe3 M. mait 2022 r. B ThproBckust perucTbp € BIIMCAHO HaMaJEHHETO Ha KaluTala Ha JbIIEPHOTO JAPY>KECTBO

3MM bearapus xommuar EAJ] cbe cymaTta ot 3,092 Xwi. IB., ciej pelieHHe Ha EOHOIUYHHUS COOCTBEHHK
Wunycrpuanen xonauar bearapus AJL.

14. Tbprocku M Apyru B3eMaHusi

B xunsou nesa Beiexxka 30 ronm 2022 31 nexkeMBpH
2021

B3emane 1o AMBHIEHTH OT CBBP3aHH JIHUIIA 21.1 1,320 810
IIpenmnnaTeHu yciyru 1 aBaHCH 15 1
[IpennmaTenn pa3xoau CBbP3aHHU JINIA 211 - 9
1,335 820
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HWHAYCTPUAJIEH XOJIIVUHI BbJITAPUSA AJ]

MOSACHUTEJIHU BEJIEXXKU KbM UHAUBUAY AJIHUS ®UHAHCOB OTUET
3a nepuona, npukitousan] Ha 30 o 2022 .

15. JIn3uur

Jpy>kecTBOTO KaTO JIM3UHT ONOTy4aTell IPU3HaBa aKTUB C IIPAaBO HA MOJI3BAHE U 3abJKEHHE 110 JIM3MHT 110 CKIIFOUEH
norosop 3a HaeM. IIpe3 2021 r. py>XecTBOTO € OTIPABWIO NPEIU3BECTUE 3a IPEKPATABaHE HA I0TOBOPA 3a HAEM
npe3 2022 r. JIpy’ecTBOTO IpeoTIdaBa YacT OT HaeTus oQuc Ha CBOM NBIIEPHH IpykecTBa. JloroBopute 3a
IpeoTAaBaHe ca KIacH()UIIMPAHU KaTo ONEPATUBEH JIM3UHT, ThH KaTo C TAX HE CE MPEXBBPIIAT BCHUKHU CHIIECTBCHN
PHCKOBE M M3TOAN OT COOCTBEHOCTTA BbPXY MMOTHUTE, OTAAZCHH 10/ HaeM. [{py»KecTBOTO € NPU3HAI0 NPUXO[] OT
npeoTaaBHe 3a nepuoja ot sinyapu 2022 r. go rouu 2022 1. B pasmep Ha 22 xui. 8. (benexka 21.2)

AKTHMBH € IPaBO HA NOJI3BaHE

B xunsou nesa Crpaau
OtueTHa cTOIHOCT

Canpgo xkbMm 01 sinyapu 2021 r. 787
[IpeorneHka Ha 3aIBIKCHACTO TIO JIN3UHT (480)
OTnrcaHa aMOPTHU3aLKs TOPAIH IPEOIICHKA (157)
Canno kbMm 31 nekemBpu 2021 r. 150
Caago kbMm 01 simyapu 2022 r. 150

IIpeoneHka Ha 3aABJIKEHUETO IO JTU3UHT -
Otnucana aMopTU3alvs MOPaI MPEOLICHKA -
Camno kbMm 30 roHu 2022 1. 150

Hatpynana amoprusanusi -
Canpno xkbMm 01 sinyapu 2021 r. -
Pa3xonu 3a amopTu3anus 3a nepuoaa 157
OTnrcana aMOPTH3aLKs TOPaJIH IPEOICHKA (157)
Caano xkpMm 31 nekemBpu 2021 1. -

Canno xbm 01 ssnyapu 2022 r. -

Pa3xonu 3a aMmopTH3aIHs 3a IIepHoIa 75
OTrucaHa aMOpPTH3ALIUS [TOPaIU MPEOICHKA -
Caano kM 30 rouu 2022 1. 75

Herna 6aancoBa CTOHHOCT:

KbMm 1 simyapu 2021 r. 787
KbMm 31 nexemBpu 2021 r. 150
KsMm 30 roam 2022 1. 75

Obe3uenKka Ha aKMUGU ¢ NPAGO HA NOI36AHE
Ha 0a3a Ha u3BbpIICHHS Mperyie] 3a oOe3leHKa HAa aKTWBUM C npaBo Ha mosBane kbM 30 rorm 2022 r.,
PBKOBOCTBOTO Ha JIPY>KECTBOTO HE € YCTAaHOBUJIO MHIMKATOPH 3a TOBA, Ye OajlaHCOBaTa CTOMHOCT HA aKTHBUTE
HaaABUIIIABA TIXHATAa Bb3CTAHOBHMA CTOMHOCT.
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HWHAYCTPUAJIEH XOJIIVUHI BbJITAPUSA AJ]

MOSACHUTEJIHU BEJIEXXKU KbM UHAUBUAY AJIHUS ®UHAHCOB OTUET
3a nepuona, npukitousan] Ha 30 o 2022 .

15. JIu3uHT (MpOoabIKEHHnE)
JIM3MHrOBUTE OCHOBHHU aKTHUBU HE MOraT Ja 6’LL[aT M3II0I3BaHM KAaTo 00e3IeYeHus 110 ApyTu JOroBOpHU.

3aII'LJI)KeHl/ISI o JIM3UHI

B xunsou nesa 30 ronn 2022 31 nexemMBpH

2021
Cayigo KbM HA4aJIOTO HA MepHoAa 166 801
[Ipeorienka Ha 3aBIKSHUSTA 110 JIM3UHT - (480)
Pasxonu 3a nuxBu 3a nepuona 1 12
JIM3MHrOBH TIAIIAHUS 33 TIEPHO/Ia (84) (167)
Caygo KbM Kpasi Ha epuoaa 83 166

Jparocpodna 4act - -
Kparkocpouna gact 83 166

CpenHo-npeTeryieHusT AupepeHlraieH JUXBEH IMPOIEHT, HM3IMOJ3BaH OT J[pykecTBOTO NpH NpH3HABaHE Ha
3aIBJDKEHUSITA 10 JIU3KHT 32 THpBO mectmecedne Ha 2022 1. e 1.7% (2021 r. ¢ 1.7%.)

16. ITapuyHu cpeacTBa M MAPUYHH €KBHBAJIEHTH

B xunsou nesa Beje:xkka 30 ronm 2022 31 nekeMBpH
2021
[MTapuunu cpencrea B Opoii 1 -
[Mapuunm cpencrea B 6aHKU — CBBP3aHU JTUIIA 21.1 9,113 3,083
[Mapuynam cpencTBa B OaHKH - IpyTH 927 561
I[Mapuynu cpeacTBa U MAPUYHHN EKBHBAJIEHTH, 10,041 3,644
npeacraBeHd B OTyeTa 3a NAPUYHUTE MOTOLH
brokupanu mapu4Hu cpeacTBa, KaTo 00e3neueHue 1o 4,086 -

0GaHKOBHU KpeauTH

I[MapuyHu cpeAcTBa U NAPUYHH EKBHBAJIEHTH, 14,127 3,644
npeacraBeHu B OTyera 3a GUHAHCOBOTO CHCTOSIHME

[MapuuHKTE CpEACTBA B JieBa ca OIEHEHU 110 HOMHHAJHATA UM CTOMHOCT, & T€3W B UyXKIAECTPaHHA BajyTa I10
samounteninus kype Ha BHB kbM kpast Ha oTueTHUsI iepro. Pasnukure oT MpoMsiHA Ha BaITyTHUTE KypCOBE ca
OTYHUTAHU KATO TEKYIIW MPHUXOJH, ChOTBETHO pazxoau. C Ien ymnpaBieHHE HA HAPHUYHUTE HATMYHOCTH U
peanu3upaHe Ha JOXOJHOCT OT TsX, J{py>KeCTBOTO € CKIIFOUUIIO TPUMECEYHH JIETO3UTH Ha 00mia croiHocT 4,780
XWIIL 1II. JioJiapa.

IIpe3 mecen anmpun 2022 1. JIpykecTBOTO OJIOKMpa cyMa B pasmep Ha 2,170 Xwil. 1. Jojapa Kato obe3rneueHue mo
6ankoB kpeaut Ne 22F-000155, karo cpexctBara me ObJaT OCBOOOJEHM Ciiell yUpelsBaHE Ha WIIOTEKA BHPXY
HEJBIDKUMHA MMOTH (3€MH M CTpaJy) Ha IBIIEPHO APYXKECTBO. Bbpxy OnokupaHaTa cyma ChIIO € YYpeIeH
TpHUMeceUeH JIETIO3HT.
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HWHAYCTPUAJIEH XOJIIVUHI BbJITAPUSA AJ]

MOSACHUTEJIHU BEJIEXXKU KbM UHAUBUAY AJIHUS ®UHAHCOB OTUET
3a nepuona, npukitousan] Ha 30 o 2022 .

17. AKuuoHepeH KanuTaJ U pe3epBH

OCHOBHMSAT KaIlUTall € OTYETEH 110 HOMHHAII B ChOTBETCTBHE ChC C'B,Z[e6HaTa perucrpanusi.

B xunsaou nesa 30 roun 2022 31 nexemBpHu
2021

96,808,417 0OMKHOBEHU aKI[MA C HOMUHAJIHA CTOMHOCT 1 JIB. BCSIKa 96,808 107,400
96,808 107,400

Ha 18 HoemBpu 2021 r. Ha u3BbHpeaHO OO0 CHOpaHUE HA AKI[HOHEPUTE HA JPYKECTBOTO € MPHUETO PEIICHHE 3a
HamalsBaHe Ha kamurtana ot 107,400,643 nB. Ha 96,808,417 nB., upe3 obe3cunBane Ha 10,592,226 Op. oOpaTHO
M3KYIeHA COOCTBEHH aKIIMY ¢ HOMHHAN | JieB Beska. HamaneHneTo Ha KannTaa e BicaHo B TBPrOBCKUS pErHCTHP
Ha 7 mapt 2022 r. cimex W3THYaHE Ha 3aKOHOYCTAHOBEHHTE CPOKOBE W IMPHUTE)KaBaHUTE COOCTBEHH aKIHH ca
o0e3cueHH.

KbMm 30 rorn 2022 1. KanmuTaabT Ha IpYKecTBOTO ce cheTon oT 96,808,417 Oe3HanMYHM TOMMEHHHU aKIMHU C PaBO
Ha TJlac ¢ HOMHMHAJIHA CTOMHOCT 1 JIB., KOMTO ce ThpryBar Ha bearapcka ¢onnoBa 6opca. OCHOBHHAT KanuTaji €
3aIlicaH M0 HeroBaTa HOMUHAJIHA CTOWHOCT M € W3IUI0 BHECEH. [IpUBIIIETHPOBAaHH AKX M aKIIMU Ha IPUHOCHUTE
HIMA.

Axunonepu B Uunyctpuanen xomguar beirapus AJl, xouto xkpM 30 1orm 2022 r. mpurexarat Han 5% Is1 B
KamuTaia Ha J[py»KecTBOTO, ca KaKTO CJIe/IBa:

Bpoii akuuu KpM 30 ronn 2022 r.

Axyuonep 30 ronm 2022 1.
BYJUIC AL 65,359,988 67.51%
I3X AL 9,657,874 9.98%
Hpyru 21,790,555 22.51%
96,808,417 100.00%

Axunonepu B Uanyctpuanes xonnuar beirapus AJl, kouto keM 31 nexemBpu 2021 r. mpurexasat Hax 5% I5uT B
Kanurajia Ha J[py>kecTBOTO, ca KaKTO CIe/Ba:

Bpoii akuun KpM 31 nexemMBpHU
31 nexemBpu 2021 r.

Axyuonep 2021 r.
BYJUIC A/l 65,173,554 60.68%
I3X AL 9,657,874 8.99%
Wunycrpuanen xonauur beirapus AJl (006paTHO U3KyTeHH 10,592,226 9.86%

COOCTBEHHM aKIIMH B MpoLec Ha 00e3CHIIBaHE)

Hpyru 21,976,989 20.47%
107,400,643 100.00%
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HWHAYCTPUAJIEH XOJIIVUHI BbJITAPUSA AJ]

[HOACHUTEJIHU BEJIEXXKU KbM UHIUBUAY AJIHUA ®PUHAHCOB OTUET

3a nepuona, npukitousan] Ha 30 o 2022 .

17. AKuuOHepeH KanuTaJ U pe3epBH (MPOAbJLKeHUE)

PaBHeHHMe HA U31aICHUTE aKINU:
B xunaou nesa
H30a0enu u nanvino niamenu 0OUKHOBEHU aKYUlU

Ha 1 stayapu 2021 r.

Ha 31 nexemBpu 2021 r.

Hamarnenue Ha kanuTana, upe3 o6e3cuiBaHe Ha 0OPATHO U3KYTIEHH
COOCTBEHU aKLIUKA

Ha 30 roun 2022 r.

PaBHeHue Ha npeMuiiHUSA pe3epB

B xunsou nesa

Ha 1 snyapu 2021 r.

Pa3nuka Mexxay HOMMHAIHA U OaJaHCOBa CTOMHOCT Ha OOPAaTHO U3KYIEHU

coOCTBEHHU aKkLUM B IIpoliec Ha obe3cunBaHe kbM 31 nexemBpu 2021
Ha 31 nexemBpu 2021 r.
Ha 30 1onu 2022 1.

3aKOHOBH M A0NBJIHHUTEIHH Pe3epBH

Bpoii aknuu Cyma
107,400,643 107,400
107,400,643 107,400
(10,592,226) (10,592)

96,808,417 96,808
Cyma

30,604

412

31,016

31,016

3aKOHOBHTE pe3epBHU ce PopMHpAT OT aKIMOHEPHUTE JPYyKeCcTBa, kato MHnycTpuanen xonaunr bearapus AJl, kato
pasmpeneneHue Ha mevyanbaTa mo peaa Ha wi. 246 ot TeproBekus 3akoH. Te ce 3aJemsT, J0KaTO JOCTUTHAT €IHa
Jiecera WM 1o-ToisiMa JacT oT kamurana. Kem 30 rorn 2022 1. 3aKOHOBHTE U TOITBJIHUTEITHUTE PE3EPBHU BH3IIN3AT

Ha 9,661 xm. aB. (2021 r.: 9,661 xw1. 1B.).
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HWHAYCTPUAJIEH XOJIIVUHI BbJITAPUSA AJ]

MOSACHUTEJIHU BEJIEXXKU KbM UHAUBUAY AJIHUS ®UHAHCOB OTUET
3a nepuona, npukitousan] Ha 30 o 2022 .

17. AKkuuoHepeH KanuTaJ M pe3epBH (MPOAbJKEHUE)

OO0paTHO M3KyNeHU COOCTBEHH aKIMH

C pemenne Ha O0moTO crOpaHue Ha akiuoHepuTe Ha MHaycTpraneH xonauar bearapus AL ot 18 HoemBpu 2021
r. O cTapTHpaHa HOBa IpoLeaypa 3a 00paTHO M3KYIyBaHE HAa COOCTBEHH aKLUK IPH CICTHUTE IapaMeTpH:
e  Opo¥# aKkIuH, KOUTO 1€ C€ M3KYIyBaT BCSKa FOAMHA 33 IIEPHOJ OT IET FOAMHH - 10 3% OT PEerucTpHpaHus
KanuTal Ha JIpy>kecTBOTO 3a BCsika e/lHa KaJleHAapHa ToInHa, HO He oBeve oT 10% 00110 3a 1esnust nepuo
Ha 00paTHO M3KyImyBaHe U He noBeye oT 10 % oT nenus kanuran Ha J[pykecTBoTo;
e MUHHMAJICH pa3Mep Ha IleHaTa Ha u3KymyBaHe - 1.00 nB. Ha akius;

e MaKCcHMalleH pa3Mep Ha IieHaTa Ha u3KkymyBaHe - 3.00 J1B. Ha aKIfis.
W30paHusT HHBECTULIMOHEH NOocpetHUK € Annann bauk brirapus AJL.

KsM 30 rorn 2022 r. [IpyecTBOTO He MpUTekKaBa 00paTHO N3KYIEHH COOCTBEHN aKIMU.

17 (a). OcHoBHA HeTHA MeYaJI0a HA aKIUsI

OcHoBHaTa HeTHa neyanda/(3aryba) Ha akmus ce M3YUCIIBA KaTo ce pa3feny (pMHAHCOBUAT pe3yiTaT 3a IepHoAa
Ha CpenHO-TIpeTeryieHus Opoil Ha Obp)KaHWTe OOMKHOBEHHM aKIWH 3a Nepuoja (Cliei NpHCHaJaHe Ha CpPEeIHO
npeTerieHus Opoii Ha 00paTHO U3KYIICHU COOCTBEHU aKIIUH)

M3uncnennero Ha OCHOBHATa HeTHA rmevanta Ha akiusg kbM 30 toHm 2022 1. ce 0a3upa Ha HeTHATa medanda, KosSTo
e B pa3mMep Ha 8,777 xwmi. nB. (kbM 30 rorm 2021 r. HeTHa nevan6a: 6,059 xu. 1B.), magama ce Ha MPUTEKATEITUTE
Ha OOMKHOBEHH aKIIMHU U CPEIHO-MPETErNIeHHs OPOil Ha OOMKHOBEHHUTE aKIUK, HATTMYHY 32 MEPUO/Ia, TPUKITIOYUBAIIL
Ha 30 ronu 2022 r. ot 96,808 xui. 6p. (30 rouu 2021 r.: 97,988 xui. 6p.).

H3uncnenusra ca HallpaB€HU KAKTO CJIC/IBA:

30 ronu 2022 30 ronm 2021
[ewanba 3a mepuona (B xunadu nesa) 8,777 6,059
CpenHo-nipeTeriieH Opoil 0OOMKHOBEHH aKIUH (8 XUALOU AKYUlL) 96,808 97,998
OcCHOBHA HeTHA Nevyajida Ha aKIus (¢ j1e6a) 0.091 0.062

CpenHo-TIpeTerIeHUST Opoif aKIIUH Mpe3 MEPBOTO IecTMecedne Ha 2022 u npe3 mppBoTO ImectMecedne 2021
TOJIMHA € M34HCIIeH Ha 0a3a JBIDKCHUETO Ha OpOs akIMU B OOPBILCHNE KAKTO CIIE/IBA!
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HWHAYCTPUAJIEH XOJIIVUHI BbJITAPUSA AJ]

MOSACHUTEJIHU BEJIEXXKU KbM UHAUBUAY AJIHUS ®UHAHCOB OTUET
3a nepuona, npukitousan] Ha 30 o 2022 .

17. AKkuuoOHepeH KanuTaJ U pe3epBH (MPOAbJLKeHUE)

B xunsaou axyuu 30 ronu 2022 30 ronum 2021
M3naneHn 0OMKHOBEHH aKIMK B HAYAJIOTO Ha TIEpHOJIa 107,400 107,400
OGpaTHO WU3KYIIEHH aKIM{ B HAYAIOTO Ha Meproa (B mporec Ha

obescuBane KbM 1 sHyapu 2022 r.) (10,592)

OOpaTHO M3KYNEHHU aKLUK B HAYAJIOTO Ha MEPUOAa (9,073)
Bpoii akuuu B 00pbleHne B HAYAJI0TO HA NEPHOAA 96,808 98,327
OGpaTHO M3KYIIEHN aKIHHU MPe3 TIEPHoa - (1,519)
Brircano o6e3cuiiBane Ha 0OpaTHO U3KYTIEHH aKIIMU 10,592 -
W3nanenn 0OMKHOBEHU aKLMK B Kpasi Ha IIEpHoJIa 96,808 107,400
OOpaTHO M3KYIEHHU aKI[MK B Kpas Ha epUoa - (10,592)
Bpoii akiumn B 00pblieHNe B Kpasi HA Mepuoaa 96,808 96,808
CpenHo - mpeTerJieH Opoii 00NKHOBEHH AKIIHH 32 MEPUOIA 96,308 97,998

18. JInXBOHOCHHU 3aeMH H IPUBJICYCHHU CPEACTBA

JAbarocpounu
B xunaou nesa Banayra Jinuxsen  IMTagex 30 ronm 2022 31 gexemBpHu
npoueHt % 2021
JoroBopsT 3a 0aHKoB kpeauT Ne 16 ot 27 mMapr EBpo 19% 2023 i 326
2018
JoroBopsT 3a 0ankoB kpenut Ne Ne 22F-000155
o1 24 espyapu 2022 © EBpo 14 % 2028 4,990
4,990 326
KpaTkocpounu
B xunaou nesa Banyra Jiuxgen  Ilagexx 30 ronum 2022 31 gexemBpH
npoueHt % 2021
JoroBopsT 3a 6aHKOB kpeaut Ne 16 ot 27 mapt Enpo 19% 2023 2,283 3,588
2018
JoroBopsT 3a 6ankoB kpeaut Ne Ne 22F-000155 i
ot 24 henpyapu 2022 1 Egpo 1.4 % 2028 1,309
3,592 3,588
B xunsaou nesa 30 ronn 2022 31 nexemBpH
2021
3abIKEHNUS 10 OAHKOBH KPESIUTH I'nmaBHMIA 8,578 3,912
JluxBa 4 2
8,582 3,914

JoroBopsT 3a OankoB kpenur Ne 16 or 27 maptr 2018 r., u3TerngeH ¢ Hel 4acTH4YHO pedUHAHCHpaHe Ha
00HMTalIMOHEH 3aeM Ce IoracsiBa Ha PaBHU MECEYHH BHOCKH, KaTO MOCIEHATa BHOCKA € ABJDKUMA TPe3 M SIHyapu
2023 r. [ToppunTenu mo 10roBOpa ca IbIIEepHH apyxecTBa. JJoroBOPHT € 00e3MedeH ¢ UTIOTEKH BPXY HEJBUKIMH
MMOTH (3€MH U Crpajii) Ha ABIIEPHO JPY>KECTBO.
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HWHAYCTPUAJIEH XOJIIVUHI BbJITAPUSA AJ]

MOSACHUTEJIHU BEJIEXXKU KbM UHAUBUAY AJIHUS ®UHAHCOB OTUET
3a nepuona, npukitousan] Ha 30 o 2022 .

18. JInXBOHOCHH 3aeMH H IPUBJICYCHHU CPEACTBA (l'[pO)I'b.]'DKeHI/Ie)

IIpes deBpyapu 2022 r. Uagycrpuanen xoxnuar beiarapus Al moamuca qorosop Ne 22F-000155 3a 6aHKOB KpeanuT
C IIeJI IPEeOCTaBsiHE Ha 3a€MHU CPEACTBA 32 MHBECTUIUH HA IBIEPHO ApYyxkKecTBO B pazMep Ha 10,000 xui. eBpo.
CpokbT Ha Kpeauta e 10 Gepyapu 2028 r. ¢ 12 MecedeH CpoK Ha YCBOSIBAHE U CE ITOTacsiBa HA paBHU NOTACHTEITHU
BHOCKH, cuMTaHo oT MapT 2023 r. JloroBopeH € (pMKCHpaH JIUXBCH IPOLEHT B pa3Mep Ha 1.4% romuimHo.
[TopbunTenu mo Korosopa ca IbUIEPHN IpyskecTBa. JloroBopsT e Obae 00e3NneUeH C HIOTEKH BbPXY HEIBIKUMHA
MMOTH (3eMH U CTPajM) Ha JbIIEepHO apyxkecTBo. [Ipe3 m. anpun 2022 r. npyskecTBOTO OJIOKMpa cyma B pa3Mep Ha
2,170 xun. 1. monapa, KaTo 00e3MeYeHre 0 CMETKa B OaHKaTa KPEIUTOp, KaTO CPEJICTBATA MIe ObJaT 0CBOOOICHU
cien1 yupensisane Ha unorekute. KoM 30 ronu 2022 r. Manycrpuanen xonausr benrapust AJ] e yesown 3,219 xui.
€BPO OT TO3U OAaHKOB KPEJHT, KATO CYMHTE Ca IIPEAOCTABEHN HA JBIIEPHOTO JPYKECTBO 3a MMOETAITHO PEaT3UPaHe
Ha MHBECTHIIMHTE.

JloroBopuTe 32 0aHKOB KPEUT HAJIAraT ClIa3BaHETO Ha OMPEICICHN (PUHAHCOBH YCIOBHUS, KAKTO CIIC/IBA!

e JlpyXecTBOTO clieiBa Jia MOAAbpKa choTHOIIeHHe Ha CoOCcTBeH kamuTai crpsiMmo OOIo akTUBH HE TMO-
Masiko oT 60% (Ha koHCouarpaHa 6asa);

e JlpyxecTBOTO ciefBa Aa noaabpxka cbotHomeHne EBITDA kbM pa3zxonu 3a JIMXBU HE MO-MaJIKO OT 4
IpTH (HA KOHCONMUANpaHa 0aza);

e 3a roxuHara, mpukirouBama Ha 31 gexemBpu 2021 r., [pyXKecTBOTO cliefBa Ma HMOAIBpPKA JTUBBPUIK
(cvoTHOMICHHE HA (puHAHCOB ABIr oTHeceH KbM EBITDA) He moBeye oT 3 mbTr. @UHAHCOBUAT ABIT CE
W3YKCIIsIBA KaTO CyMa Ha JIbJira Ha JIpy>KeCTBOTO €IMHCTBEHO KbM OaHKaTa-KPEIUTOp U Ha (PMHAHCOBUTE
nearoBe Ha opeuntenute, a EBITDA — cyma ot EBITDA nHa noppsuurenure;

e JlpyxecTBOTO cienBa na nogaspxka ceoTHomeHne DSCR (debt service coverage ratio), He M0-MajKo OT
1.25 mpTH 10 OKOHYATETHOTO MOTacsBaHEe Ha KPEANUTA. Y CIIOBHETO € MPIIIOKHMO CaMo 3a 33abJDKCHUATA
Ha J{py>xecTBOTO N0 Kpeauta, a EBITDA e Ha nopbuutenure.

Te3u uHaHCOBM yCIIOBHS ce M3UUCISBAT Ha roAauiiHa 0a3a. B ciyuyan Ha Hecna3BaHe, OaHKaTa-KpeIuTOp UMa
mpaBo Ja OOSBH KpeauTa 3a MPEACPOYHO H3UCKYEeM HW/WIIM Ja MPUCTBIU KbM MNPHHYAMUTEIHO ChOUMpaHE Ha
3aIBJDKEHUSATA TI0 JOTOBOPA.

KoM 31 mexemBpu 2021 1. Ha 6a3a Ha KOHCOJNMAMPAHU JaHHU M JaHHW Ha TBIICPHUTE IPY>KECTBA-MIOPHUUTEIH,
(hMHAHCOBHTE CHOTHOIICHUS Ca CBITIACHO MOETHTE aHTaxUMeHTH. Cphio Taka, [pyxkecTBoTO TpsidBa Ma cmas3Ba
omnpeneieHd He()UHAHCOBU YCJIOBHsI, KAaTO H3MBJIHCHHETO C€ IMPOCIeIsiBa Ha TOAMIIHA 0a3a, pasiudHa OT
KaJieHapHaTa roJInHa.

19. 33[[']).]1)](01-[1/[6 3a 10X0/IM1 HA MEpPpCoOHAJIa IPHU MCHCUOHUPAHE
[Mpubnu3uTesiHa OIEHKA HA 3ab/DKCHHETO 3a JOXOJM Ha TepPCOHANa MpH IIEHCHOHUpPAHe, B ChOTBETCTBHE C
n3uckBanusta Ha Konekca Ha Tpyaa u na MCC 19, e 46 xui. aB. kM 30 rouu 2022 r. (31 nexemBpu 2021 r.: 46

XWIIL. JIB.).

Hsma pa3yMHO OdakBaHU NMPOMEHM B KIIFOUOBHUTE JOIYCKaHUs, KOUTO OMXa OKa3alld CBIIECTBCHH €(EKTH BBPXY
3aIbJDKEHUETO 33 JOXOJU Ha IIepCOHAa IPU IIEHCUOHUPAHE KbM Kpasi Ha OTYETHUS IIEPUOA.
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HWHAYCTPUAJIEH XOJIIVUHI BbJITAPUSA AJ]

MOSACHUTEJIHU BEJIEXXKU KbM UHAUBUAY AJIHUS ®UHAHCOB OTUET
3a nepuona, npukitousan] Ha 30 o 2022 .

20. THpProBCKH M APYTH 3aAbJKEHUS

B xunsou nesa Benexka 30 ronm 2022 31 nexemMmBpH
2021

3anbpInKeHNs KbM MIepCOHaNa 1 49
3aabIKEHUA KbM JOCTaBUHIN 29 22
3abJKEHNs KbM OCUTYPUTENIHU OpraHu3aluu 10 10
Jpyru 3a1bJDKEHUS 4 5
44 86

21. OnoBecTsiBaHe HA CBbP3aHH JIMIA
Jpy’XecTBOTO cunTa, 4e € CBhP3aHo JIUIIE B ChOTBETCTBHUE ¢ onpeneneHusTa Ha MCC 24 c:

L Jluya, ynpasxcuasawu konmpon no cmucwvia na MCC 24
e bymic AJl, KoMmaHus KOSITO MpsKo nmputexana 67.51% B Manyctpuanen xonmuar benrapus AJl.
e Jlumursp JKenes, koHTpomupami bymiac AJ] u ceopyr Ha I7maBHHS H3IBJIHUTENECH IUPEKTOp Ha
Wunyctpuanen Xonauur benrapus A/l - laneta Xenesa

11. Knouog ynpasnencku nepcounan, eknousawy Ynpasumennus u Haosopnus cveem na Jlpysicecmeomo
1II. [Ipeonpusmus noo 06wy KOKMPO HA TUYAMA, YAPAAICHABAUIU KOHMPOIL

1. Hpednpuﬂmuﬂ, B8bpXYy Koumo Jjquyama, ynpastCHASAWU KORMpPOL Umam 3Ha4umeslHo 6iusinue ujiu ca 4ieHoee Ha
mexen K406 ynpasienHCKu nepcorai.

V. fvwepnu opyscecmea

o [Ipexu Ovwepuu Opysicecmsa
[Ipexure gpmepHu npyxectsa Ha MaaycTpranex xomauar brirapus AJ] kem 30 roru 2022 1. 1 31 ekeMBpH
2021 r. ca npeacraBenu B benexka 13.

e Henpexu OvuepHu opysicecmsa
NXb Meran Kactuarc EAJl e Hempsiko IbIIEPHO ApykecTBO Ha MHgycTpuaneH xonauur bearapus AL,
3aI110TO Cca ABIIEPHO JAPYKECTBO HA MPSIKOTO IBIIEPHO ApYyKecTBO Ha MHaycTpuaneH Xxonauur beiarapus AJl
— 3MM broarapus xonguar EAJl. Tupucra JItn. u Kapsyna JITa. ca Henmpeku qbIEpHH JPYKECTBA, 3a1[0TO
ca JBIIEPHH APYKECTBAa Ha NMPSKOTO ABIIEPHO JApyXecTBO Ha MHmyctpuaneH xonauHr bearapus Al —
IIpuBat umxenepunr EAJl. bymmopt Jloructuka Al u Onpust JITJ ca Henpeku IblepHU OPYXKECTBa,
3aI110TO Ca JBIIEPHHU APYKECTBA Ha IPSKOTO JIBLIEPHO Apy>KecTBO Ha VIHycTpnanen xonauar bearapust A/l
— KJIBK A/l
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HWHAYCTPUAJIEH XOJIIVUHI BbJITAPUSA AJ]

MOSACHUTEJIHU BEJIEXXKU KbM UHAUBUAY AJIHUS ®UHAHCOB OTUET
3a nepuona, npukitousan] Ha 30 o 2022 .

21. OnoBecTsiBaHE HA CBBHP3aHU JUIA (MPOABKEHNE)
21.1 Bzemanus OT ¥ 3aIbJ/LKEHHSI KbM CBbP3aHHU JHIA

HpeHOCTaBeHl/I 3a€MH Ha CBbpP3aHU JIULIA

B xunaou nesa Bupa cpenka 30 ronn 2022 31 nexeMBpH
2021

Lwwepnu opyscecmsa I'maBamna 60,709 64,255
JIuxBa 191 264

60,900 64,519

JparocpodHa gact 52,173 64,255
Kpatkocpouna gact 8,727 264

IIpenocraBeHuTe 3aeMH ca 00€3IEUEHH ChC 3aIIMCH Ha 3allOBENH, ¢ U3KIIOUCHUE Ha IpeJocTaBeH 3aeM Ha Oxpus
JItn B pasmep Ha 15,011 xwn. nB. u Ha Kapeyna JIta B pasmep Ha 4,475 Xw1. 1B., KOUTO ca 00E3MEUCHH ¢ MOpPCKa
UITOTEeKa ChOTBETHO BBhpXY M/K JaiimbHn Ckail 1 M/k KapByHa, COOCTBEHOCT Ha JBIICPHHUTE APYKECTBA.

ThBproBeku u Ipyru B3eMaHust

B xunaou nesa Bupn cpenxa 30 ronn 2022 31 nexemBpH
2021
Lvwepuu opysicecmsa JuBuneHTn 1,320 810
Ipeonpusmus, evpxy koumo auyama, ynpasxcuasawu  IlpennmaTeHn - 9
KOHMPOJL UMAM 3HAYUMETHO GIUAHUE ULU CA YIeHO8e pasxoau
Ha mexeH KIOY08 YNpAGIeHCKU NepCoHA
1,320 819
IMapuynu cpencTBa B 0aHKH — CBbP3aHH JHLA
B xunsou nesa 30 ronm 2022 31 nexkeMBpH
2021
Ipeonpusimus, 6bpxy KOUMOo TUYaAma, YAPascHa8auu 9,113 3,083
KOHMPOJL UMAM 3HAYUMETHO GIUAHUE UTU CA YTIeHO8e
Ha mexeH KAOY08 YNpaeieHCKU NepCoHA
9,113 3,083
IMosy4yenu 1eno3uT U 3aeMH OT CBBP3aHH JIMIA
B xunsou nesa 30 ronn 2022 31 nexkeMBpH
2021
Jluya ynpasicnuasawiu KOHmMpoiu ['maBHMIA 978 -
JIuxsa 4 -
Jlvwepnu opyscecmea I'maBHuIA 120 7,395
JluxBa - 23
1,102 7,418
JIparocpoyHa yact 978 -
Kpartkocpouna gact 124 7,418

[Monmyuenure nenosutn or AabiiepHu apyxectBa kbM 30 rorm 2022 r. ca HeoOe3nedeHU NpH (GUKCUpaH JIMXBEH
MPOIICHT M chC cpok mpenu 31 nexemspu 2022 r. YcnoBusita Ha neno3utute kKbM 31 nexemBpu 2021 r. ca cpiure,

KaToO CPOKBT MM € Kpast Ha 2022 T.

TTonydyenusiT 3aeM OT JMIe yIpakHsBamo KOHTpoa kbM 30 rorm 2022 r. e HeoOe3nedeH W C JIUXBEH MPOICHT

EURIBOR + 1%., Ho MunumyM 1%.
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HWHAYCTPUAJIEH XOJIIVUHI BbJITAPUSA AJ]
[HOACHUTEJIHU BEJIEXXKU KbM UHIUBUAY AJIHUA ®PUHAHCOB OTUET

3a nepuona, npukitousan] Ha 30 o 2022 .
21. OnoBecTsiBaHE HA CBBHP3aHU JHIA (MPOABJKEHNE)

21.2 Cnejxu cbC CBBP3aHHU JHIA
Creskn mo nmpoxaxou

B xunaou nesa Bun cnenka 30 ronu 2022 30 roum 2021
Jlvwepnu opyscecmea [puxoau ot 8,063 6,255
JIUBUICHTH
[puxomm ot 22 22
HaeMH
8,085 6,277

CneJku NOKyNKH

Bup cnenka 30 1onu 2022 30 ronu 2021
Ipeonpusmus, 8bpxy KOUMOo 1Uyama, YAPajiCHA8AWU Hpyru 1 1
KOHMPOJL UMAm 3HAYUMENHO GIUSHUE UTU CA YTIeHO8e (¢uHAHCOBH
HAa mexeH KA0408 YNpasileHCKU NepcoHa paszxonu
Pasxomu 3a 2 2
BBHIITHUA
YCIIyTH
3 3
IIpenocTaBenu 3aeMu Ha CBbP3aHU JHIA
B xunsaou IIpenocraBenn Henapuuno — BnpHaTa Ipuxoau IHosryuena
Jjeea CymMu (yBeJ’ll/l'—leHl/le) TJJaBHULA OT JIUXBH JIUXBaA
/ HamaJlenne
JbiiepHu 30 ronm 2022 (7,624) - 11,170 494 567
JpyXKecTBa
HbiiepHu 30 rouu 2021 (4,304) - 4,485 471 358
JpyXKecTBa
30 ronum 2022 (7,624) - 11,170 494 567
30 ronum 2021 (4,304) - 4,485 471 358

HCHapI/I‘IHI/ITe JABWKCHUA B IOJYYCHUTC JCHO3UTH OT CBBP3aHW JiMLAa HOPEACTABIABAT IIPUXBAIldAHE Ha
3aAbJDKCHUATA 1O ACTTO3UTUTC CPCIlYy B3EMAHUSA HaA I[py)KeCTBOTO IO Cby4acCTus NIPE3 TCKyIlllaTa roAnHa.

IIpenocraBenute 3aemu kbM 30 rorn 2022 1. ca ¢be cpok Ha usmutariane 2023-2029 roguna. J[oroBOpeHNUTE JINXBEHU
npoIeHTH ca Mexay 1% u 2%.
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HWHAYCTPUAJIEH XOJIIVUHI BbJITAPUSA AJ]

MOSACHUTEJIHU BEJIEXXKU KbM UHAUBUAY AJIHUS ®UHAHCOB OTUET
3a nepuona, npukitousan] Ha 30 o 2022 .

21. OnoBecTsiBaHE HA CBBHP3aHU JUIA (MPOABKEHNE)

Honyqeﬂn ACNMO3UTH U 3a€MHU OT CBbP3aHU JIMLa

B xunaou nesa Honyuyenu Henapuuno M3nnarena Pa3zxonu H3nnarena
CymMmu yBeJ]I/I'-IeHl/lﬂ/ TJIaBHHL A 3a JIUXBH JHUXBa
(HamaJsieHust)
Jluya ynpascusagauu 30 roHH 978 - - 4) -
KOHMpO 2022
Jluya ynpascussawu 30 roHm - - - - -
KOHmMpOI 2021
JIBIepHA JpyKECTBA 30 roHn 749 (6,144) (1,907) (18) (14)
2022
JIbIIepHH ApyKeCTBa 30 roHu 3,650 (3,731) (293) (13) -
2021
30 ronn 1,727 (6,144) (1,907) (22) (14)
2022
30 roun 3,650 (3,731) (293) (13) -
2021

HeHapI/I‘IHI/ITe JABMKCHUA B IOJYYCHUTC JACHO3UTH OT CBBP3aHW JiMLAa HOPCACTABIABAT IIPUXBAIIAHEC HaA
3aAbJDKCHUATA IO ACMIO3UTHUTE CPCILY B3CMaHNA Ha pr)l(eCTBOTO 10 ChYHaCTH: MPE3 TCKYLIUA ICPHUOA.

Yci0BUA HA CAEJKUTE ChC CBbP3aHM JUIA

HpOI[a)KGI/ITe Ha U MOKYINKHUTE OT CBBP3aHHU JiMla CE€ M3BBPUIBAT MO JOTOBOPCHU LICHU. HeI/I3H’I)J'DKeHI/ITe caiga B
Kpas Ha mepuoja ca HeoOesmedeHH (¢ M3KIIOYCHHE HA 3aeMHTe), OC3IMXBEHH (C M3KIIOYCHHE Ha 3aeMHUTE) H
YPEXKITAHETO UM CE U3BBPIIBA C IAPUYHU CPEACTBA. 3a B3CMAHHUATA OT MM 3a8JbJDKCHHUSATa KbM CBbP3aHU JIHIA HE
ca PEI0CTABCHH I ITOJTyI€HN TapaHII|H, C H3KIIFOYEHHE Ha OIIOBECTCHHTE [0-10Iy. JpYyKeCTBOTO HE € IPU3HAIO0
obesrieHKa Ha B3eMaHus OT cBbp3anu juna KbM 30 toun 2022 1. (2021 r.: Hyna). [Ipernen 3a o6e31eHKa ce H3BbPIIBA
BCsiKa (pMHAHCOBA roguHa Ha 6a3a Ha aHaIM3 Ha (PHMHAHCOBOTO CHCTOSHHE HA CBBP3aHOTO JIMIIE H T1a3apa, Ha KOiTo
TO OmepHpa.
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HWHAYCTPUAJIEH XOJIIVUHI BbJITAPUSA AJ]

MOSACHUTEJIHU BEJIEXXKU KbM UHAUBUAY AJIHUS ®UHAHCOB OTUET
3a nepuona, npukitousan] Ha 30 o 2022 .

22. AHTa)KMMEHTH | YCJI0BHA 3aAbJKCHUS

IIpaBHuU HCKOBE
Cpemry Jlpy>kecTBOTO HsIMa 3aBEJCHU PaBHHU UCKOBE.

TI'apanuuu

ITo moroBop, CKITIOYEH C THProBcKa 0aHKa, 3a IPEIOCTaBsIHE HA KPEIUTEH JINMHUT 3a H3/1aBaHe Ha OaHKOBH rapaHIUH,
AKpEAUTHBH M 00OPOTHO (pMHAHCUpaHe Ha XOJIAMHTA W/WIIK Jpy’KeCTBa OT HEromara rpyrna ¢ pa3Mep Ha JHMHTA
10,000 xum. 8., kbM 30 tonn 2022 r.:
e  ca m3JajeHU OAHKOBUW rapaHuuy Ha apyxectsa ot ['pynara — UXb Meran Kactunrc EAJ] 3a 20 xu. sB.
u Ha Bymsapn kopaboctpourtenna nanyctpus EAJ] B pasmep Ha 1,242 xun. nB. (31 gexemspu 2021 r.: 20
XU JIB.);
e ¢ U3IaAcHO MOPBHUMTENICTBO 3a 3anbipkeHue Ha KP3 IMopt -Byprac Al B pasmep Ha 3,000 xm. mB. (31
nexemBpu 2021 r: 3,000 xu. JiB.);
® I ¢ OTKpHTA PEBOJIBHpAIA KPSIUTHA JIUHHS C 1[eJ1 000poTHO uHaHCHpaHe 3a 5,500 xu. jB. (31 gekeMBpu
2021 r.: 5,500 xuin. nB.). KM 30 ronn 2022 . ycBoeHaTa cyma OT IbLIepHOTO japyxectBo Onecoc [IBM
EAJI no Ta3u peBoJIBHpallla KPeAUTHA JIMHUS C 1eJ1 000poTHO (GuHaHcupane ¢ 440 xun. nB. (mpeacraBeHa
Ha HeTHa 0asza).
KoM 30 rorn 2022 1. HeM3NON3BAHUAT JTUMHT T0A (popMaTa Ha KpEAWTHA JMHUS 32 0OOPOTHU CPEICTBA IO TO3U
JIOTOBOD ¢ B pa3mep Ha 5,060 xu. 1B.

JloroBopsT ¢ OaHKaTa € obe3nedeH ¢ 0codeH 3aior BbpXy Thprockoro npeanpusrtue KP3 IMopr byprac A/l kato
CBbBKYIHOCT OT IIpaBa, 3aAbJKCHUA U (I)aKTI/I‘IeCKI/I OTHOLICHHA C BIIMCBAHC HA OCHOBHUTC aKTHBHU B CbOTBCTHUTC
perucTpu.

Oo6e3neueHns

B®B BpB3ka ¢ JloroBop 3a 6ankoB kpeauT Ne 16 ot 27 mapT 2018 r., momyueH ¢ 1ies1 4yacTU4HO perHaHCUpaHe Ha
obuuraroHeH 3aeM JIpy»KecTBOTO € CKIIIOYMIIO JOTOBOP 32 (PMHAHCOBO 00e3NeUeHne, Ype3 30T BbPXy B3eMaHUs
C TIpaBO Ha TIOJI3BaHE BBPXY BCHUKH HETOBH CMETKM B OaHKaTa KPeOUTOp, B pa3Mepa Ha 3aJBbIDKCHHETO KbM
CHOTBETHHUSI MOMEHT.

BruB BpB3Ka ¢ [loroBop 3a 6ankoB kpeaut Ne 22F-000155 ot 24 derpyapu 2022 ., morydeH ¢ N MpeIoCTaBsHE
Ha 3a€MHU CPEJICTBA 33 MHBECTULIMM HA JBILEPHO JPYKECTBO € CKIIOUYMIIO JIOTOBOD 3a (PMHAHCOBO 0OE3NEUEHHE,
4pe3 3aJI0T BbPXY B3eMaHHs C NPABO Ha IMOJI3BaHE BbPXY BCUUKM HETOBU CMETKM B OaHKaTa KpeIuTop, B pasmMepa
Ha 33J/bJDKEHUETO KbM CHOTBETHHUSI MOMEHT.

Apyru
PrvkoBozncTBOTO Ha J[py’KECTBOTO HE CUMTA, Y€ CHIIECTBYBAT CHUICCTBEHH PUCKOBE B PE3YyJITAaT HA AMHAMUYHATA

(huckaHa 1 peryJaaTtopHa cpeja B bhirapust, KOUTO Orxa HAJIOKUIH KOPEKIIUH B HHIUBUAYATHIS (DUHAHCOB OTYET
3a nepuoa, npukiousany Ha 30 rorm 2022 r.
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HWHAYCTPUAJIEH XOJIIVUHI BbJITAPUSA AJ]

MOSACHUTEJIHU BEJIEXXKU KbM UHAUBUAY AJIHUS ®UHAHCOB OTUET
3a nepuona, npukitousan] Ha 30 o 2022 .

23. ®MHAHCOBH HHCTPYMEHTH

Ynpasienue Ha pUHAHCOBUS PUCK

Ilpezneo

JpyXecTBOTO MMa €KCHO3UIMS KbM CJIEIHUTE PUCKOBE OT yIoTpedaTa Ha (PMHAHCOBU MHCTPYMEHTH:
®  KPEIWTCH PUCK;

®  JINKBUJEH PUCK;

®  [a3apeH PHUCK.

Ta3u Genesxka mpencTaBs HHGpOpMANUs 3a EKCIO3UIUATA Ha J[py’KeCTBOTO KbM BCEKH E€IMH OT TOPHHUTE PHUCKOBE,
nenure Ha JIpy>KecTBOTO, MOJUTHUKUTE M IPOLECUTE 32 M3MEPBAHE M YIPABICHHUE HA PUCKA, H YIPABICHUETO HA
Kanuraia Ha J[py»KecTBOTO.

Obugu nonosicenun 3a ynpaenenue Ha pucka
YHpaBUTETHHUAT CHbBET HOCH OTTOBOPHOCTTA 32 YCTAHOBSIBAHE M YIPABJIICHHE Ha PUCKOBETE, C KOMTO Ce COIbCKBA
HpyxecTBOTO.

INonmutukara Ha [lpy>XecTBOTO 3a yNpaBiIeHHE Ha pHCKAa € Pa3BHUTA Taka, 4e Ja MACHTH(UIMpA W aHAIH3MpPa
PHCKOBETE, ¢ KOUTO ce cOnmbckBa Jlpy>kecTBOTO, a YCTaHOBSABA JIMMUTH 3a IO€MaHe HAa PUCKOBE M KOHTPOJH, Aa
Ha0JI01aBa PUCKOBETE M CHOTBETCTBHETO C YCTAHOBEHUTE JIMMUTH. T€3M MOJUTUKH IMOJUISKAT HA MEpUOJUYHA
MPOBEpPKa ¢ LieJl OTpa3sgBaHe Ha HACTBHIIMIM M3MEHEHHUS B Ia3apHUTE YCIOBUS M B JeiHOCTTa Ha J[pyXkecTBOTO.
JpyXecTBOTO, Upe3 CBOMTE CTAaHAAPTH M MPOLEAypH 32 00yUESHHE U YIIpaBJICHHE, IEIH 12 Pa3BHe KOHCTPYKTHBHA
KOHTPOJTHA CPeJia, B KOATO BCHUKH CITY>KUTENIN pa3OupaT CBOATA POJIS U 33 AbJDKCHUS.

OJII/ITHI/I)IT KOMHUTCT Ha I[py)KeCTBOTO CJICIN KaK PBKOBOJACTBOTO OCHUI'ypsABa CHOTBCTCTBUEC C TOJIUTHKHUTE 3a
YOpaBJICHUC Ha pUCKaA, U MPErjacKaa aJCKBATHOCTTAa Ha paMKaTa 3a YIpPaBJCHHUC Ha PUCKa IO OTHOLICHUE Ha
PHUCKOBETE, C KOUTO CE€ cOTBCKBA I[py)KeCTBOTO, KaKTO U TAXHOTO NPaBUJIIHO JOKJIaJIBAHEC U ONNIOBCCTABAHCTO UM BHB
(I)I/IHaHCOBI/ITe OTUYCTH. OZ[I/ITHI/I?[T KOMMUTET Ha Z[py)KeCTBOTO H3I10JI3Ba IIOMOIIITAa Ha B'BTpeH.IHI/Iﬂ OOUT. BI:TpCH.IHI/IHT
OOUT CC€ 3aHMMAaBa KAaKTO C IUIAHUpPAHU, TaKa W C HU3HCHAJBAIW MNPETJICAM Ha KOHTPOJUTC U HNPOUHCAYPHUTE 3a
YHpaBJICHUC Ha PUCKA, PEIYJITATUTE OT KOUTO CC NOKJIAABAT Ha O,E[I/ITHH?[ KOMMUTCT.
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HWHAYCTPUAJIEH XOJIIVUHI BbJITAPUSA AJ]

[HOACHUTEJIHU BEJIEXXKU KbM UHIUBUAY AJIHUA ®PUHAHCOB OTUET

3a nepuona, npukitousan] Ha 30 o 2022 .
23. ®MHAHCOBY HHCTPYMEHTH (MPOAbJIKEeHHE)

CprKTypaTa Ha (bl/IHaHCOBI/ITe AaKTHBH U IIAaCHUBH €, KAKTO CJICABA

B xunsaan nesa Bejexkka
DHUHAHCOBU aKTHBHU

(DuHAHCOBH AKTHBH M0 aMOPTU3HPAaHA CTOHHOCT
[IpemocraBeHn 3aeMH Ha CBBbP3aHU JIHIIA 21.1
[Taprunu cpencTBa 1 NapUYHH €KBUBAJICHTH 16
TBPTroOBCKHU U APYTH B3eMaHUS 14
O0mo puHAHCOBH AKTHBH

DHUHAHCOBH NACHBH

(DuHAHCOBH MACHBH 10 AaMOPTH3MPAHA CTOHHOCT

JINXBOHOCHU 3a€MU H NPUBIICUYCHHU CPEICTBA 18
3abIDKEHUS 110 JTU3UHT 15
[omy4ueHn 3aeMu U ACTIO3UTH OT CBBHP3aHH JIHIIA 21.1
TBHProBeky U Ipyry 3abIKEHUS 20

O0u10 puHAHCOBU MACUBH

Kpenurten puck

30 ronm 2022 31 nexemBpH
2021
60,900 64,519
14,126 3,644
1,320 810
76,346 68,973
8,582 3,914
83 166
1,102 7,418
29 22
9,796 11,520

Kpenutausr puck 3a J{pyKeCTBOTO c€ CbCTOH OT PUCK OT (PMHAHCOBA 3ary0a, ako KJIMEHT WM CTpaHa 1o (uHaHCOB
HMHCTPYMEHT HE ycIlee Jla M3ITBJIHU CBOWTE JOTOBOPHHU 3aIbIDKCHUS. KpeIUTHUAT pHCK MPOM3THYA OCHOBHO OT

B3€MaHUA OT KIIMCHTHU U CBbP3aHU JIUIIA.

Excnosuyusn Kom KpeoumeH puck

banmancoBata croMHOCT Ha (bHHaHCOBI/ITC AKTUBU TMPCACTABIsIBA MaKCHUMajlHaTa KpEAWTHa CKCHO3ULMs.

Maxkcumainnara CKCIIO3UIUA KbM KPCANUTCH PUCK KbM JIaTdaTa HA OTYECTA € KAKTO CJIe/IBa:

B xunsou nesa

[Tapuuny cpeacTBa U MapUYHU €KBUBAICHTH
IIpenocraBeHH 3aeMH Ha CBBbP3aHU JIMLA
TBHProBeky u Ipyry B3eMaHUs

30 roun 2022 31 nexemBpu 2021
14,126 3,644
60,900 64,519

1,320 810
76,346 68,973

EKCHOSI/II_II/IHTa KBbM KPCJAUTCH PUCK € B PE3YJTAT HA MHAMBUAYATHUTC XAPAKTCPUCTUKHA Ha OTACIIHUTC KIMCHTH.

B’I)HpeKI/I TOBa, PbKOBOACTBOTO OTYHTA ,HeMOI‘pa(l)CKI/ITC JaHHW Ha KJIMCHTU Ha ,pr)KCCTBOTO, BKJIFOUUTEIHO PUCK
OT HECUBIIBJIHCHUEC Ha MHAYCTPHUATA U CTpaHATA, B KOATO KIMEHTUTE ONIEpHparT, TBH KaTo Te3u (baKTOpI/I Morar ga
OKaXaT BJIMSIHUC BbPXY KPEAUTHUS PUCK, 0c00€HO B MOMEHTA Ha BJIOIIaBaliy €€ NKOHOMHUYECKU YyCJIOBUA.

Bsemanusita Ha JlpyxectBoto kbM 30 rorHn 2022 1. ca MpeIUMHO OT CBHP3aHH JIUIA BbB BPB3Ka C OCBHIICCTBIBAHUTE
WHBECTUIIMM B KopalOoriaBaHe u kopaboctpoeHe. [IpemocTaBsHETO Ha BCSKO (UHAHCHpaHE ce OJ00psiBa OT

YupaButennus cbBeT Ha JpyKecTBOTO.
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HWHAYCTPUAJIEH XOJIIVUHI BbJITAPUSA AJ]
[HOACHUTEJIHU BEJIEXXKU KbM UHIUBUAY AJIHUA ®PUHAHCOB OTUET

3a nepuona, npukitousan] Ha 30 o 2022 .
23. ®MHAHCOBY HHCTPYMEHTH (MPOAbJIKEeHHE)

Kpenuren puck (mpoabxeHue)

3a mesUTe Ha IMperjiefa Ha OLCHKAaTa Ha HEeTHHTE WHBECTHLHUH, NPEIOCTABEHHUTE 3a€MH Ha IBILEPHU IPYyKECTBA
OpeCTaBIsIBaT 4acT OT HEeTHATa WHBeCTUIMA Ha MHayctpuanen Xomauar bearapus AJl B Te3u npyxecTsa, Thit
KaTo OYaKBaHWUTE CBOOOAHM IApHUYHH IIOTOLM Ha ABIICPHUTE NPYKECTBA OT TAXHATA ONEpaTHBHA IEHHOCT ce
M3IIOJI3BAT C IIeJT KAKTO 33 M3INIAIIAHE Ha IOJIyYeHHTE 3aeMH, TaKa U 3a paslpe/ielicHie Ha TUBUICHTH. BbB Bpb3Kka
¢ ToBa, [lpyxecTBoTO HabiromaBa CHOMPAEMOCTTa M PHCKOBETE IO BB3BPBLIAEMOCTTAa Ha 3aEMHUTE, BEIHO C
WHBECTHIIUHTE B IBIICPHH APYKECTBA.

MakcrmanHaTta KpeIuTHa eKCIO3UIHS KbM OTYETHATA JaTa M0 Teorpad)cku paifoHH € KakTo Cle/Ba:

B xunsou nesa 30 ronu 2022 31 nexemBpu 2021
Bsemanus ot apyxectBa B I'pymara, peructpupaHu B
Brearapus 42,734 39,781
Bsemanus ot apysxxectBa B I'pynara, perucTpupaHu B
TPETH CTPaHU 19,486 25,548
62,220 65,329
Hneecmuyuu

HNuBecTunuuTe ca OCHOBHO B OM3HECH W JIPY>KECTBA, B KOUTO XOJJIUHI'BT UMa KOHTPOJ U MOXKE Ja OMpees
CTpaTerusiTa 3a pa3BUTHETO UM. [Ipu MOpTHEin HHBECTHIIMK CTPEMEKBT € Jla CC MHBECTUPA B JTMKBUIHU [ICHHU
KHIDKa. PBKOBOJICTBOTO OYaKBa 3abJDKEHUATA IO TaKMBA JOTOBOPH J1a OBIAT H3ITBITHCHH.

Tapanyuu
INonmurtukara Ha J[pykecTBOTO € na IaBa ()MHAHCOBH I'apaHIMM €IUHCTBEHO Ha IBIICPHHU JIPY’KECTBA CaMoO CIEl
npeIBapuTeIHO ono0peHre oT YnpaButenHus 1 HagzopHus chBer.

JIukBHIEeH pucK

JIMKBUIHUSAT PUCK € PUCKBT, ue [Ipy>KECTBOTO e MMa TPYJHOCTH IPH U3ITBIHEHNE HA 3a/IbJDKEHHSATA, CBEP3aHH C
(hMHAHCOBHTE MACUBH, KOUTO C€ YpeXIaT B MapH WK upe3 Apyr ¢uHancoB akTuB. [logxonsTt Ha [pyxecTBOTO 32
yIpaBJeHHE Ha JHMKBHIHOCTTA € Jla C€ OCHI'YPH, JOKOJKOTO € BB3MOXHO, Y€ BHHArd IIe MMa JOCTaTb4HO
JIMKBUIHOCT, 32 2 U3ITBJIHU 33dbJDKEHHTA CH, KaKTO IPU HOPMAJIHH, Taka U IPU CTPECOBHU YCIOBUS, KaKTo U 6e3
Jla ce MOHece HeMPUEMIIMBY 3aryOH MM []a c€ HaBpEIU Ha pelyTalusaTa Ha JIpyKecTBOTO.

JpyxecTBOTO TpaBu (UHAHCOBO IUIAHHPAHE, C KOETO Jia IMOCPEIIHEe M3IUIANIAHETO Ha Pa3XOqu M TEKYIIUTE CH
3abJDKEHUS 32 repruox oT 30 THH, BKIIIOYUTETHO 00CITy’)KBaHETO Ha (PMHAHCOBHUTE 3aIBIDKCHIUS; TOBA TUIAHUPAHE
W3KITIOYBA MOTCHIINATHAS e()eKT Ha M3BBHPETHH 00CTOATEICTBA, KOUTO HE MOTAT Jia Ce MPEABUIAT IIPH HOPMAaTHA
YCIIOBHA.

39



UHAYCTPUAJIEH XOJIIUHI" BBJTI'APUSA A/l

MOJACHUTEJIHU BEJIEXXKU KbEM MHANBUAYAJIHUSA ®PUHAHCOB OTUET
3a nepuona, npukitousan] Ha 30 o 2022 .

23. ®MHAHCOBY HHCTPYMEHTH (MPOAbJIKEeHHE)

JIukBueH puck (NpoabJIKeHne)

HO'JJOJ'Iy ca JOrOBOPHHUTC MaACKU Ha (I)I/IHaHCOBI/I maCuBH, BKJIIOYUTCIHO OYaKBaHU ILIalllaHUA Ha JIMXBU,
W3KJIIOYBaIlu e(beKTa OT JOTOBOPCHOCTH 3a HCTUPAHEC:

30 ronum 2022 r.

B xunsou nesa Otuerna Jorosopenu 6 Mecena 6-12 1-2 2-5 Han 5
CTOWHOCT MAPHYHHU MM mo- Mecena TOAMHH  TOAUHU  ponuuu

MOTONM MAaJIKO

HenepuBaTHBHH 32XbJKEHUST

TBHProBCKU U APYTH

3abJDKEHUS 29 (29) (29) - - - -

JIuxBOHOCHHM 3aeMHU U

MPUBJIICUYEHH CPEICTBA™ 8,582 (9,768) (2,024) (1,682) (3,978) (2,084) -

3abDKEHUS 110 JIN3UHT 83 (83) (83) - - - -

[Tonyuenu 3aemu u

JICTIO3UTH OT CBBP3aHH JIMIIA 1,102 (1,166) (130) (5) (10) (29) (992)

9796  (11,046)  (2,266) (1,687) (3,988) (2,113)  (992)

*HpI/I HU3YUCJICHUCTO Ha AOTOBOPCHUTC HU3XOIAAMIUTEC IMapUYHU IMOTOLMU OT JIMXBOHOCHHU 3a€MU U NPUBJICYCHU
cpencTBa. ca oTpaseHu ycBoeHute 514 xwmi. eBpo B mepuona ot 01 tomm 2022 r. 1o myOJMKyBaHETO Ha TO3U
WHIUBHyallcH (PUHAHCOB OTYET.

31 nexemBpu 2021 r.

B xunsou nesa Otuerna Jloroopenn 6 mecema  6-12 1-2 2-5 Hapn 5
CTOWHOCT MAPUYHH  WJM MO- Mecega TOAMHM  TOAMHM  roppppu
noTouu MAaJIKo

HenepuBaTuBHU 3a1bJKEHHS
TBProBCKu U APYTH

3aIbJIKEHHS 22 (22) (22) - - - -
JIuxBOHOCHM 3aeMHU U

MPUBJICYEHH CPEJICTBA 3,914 (3,963) (1,665)  (1,971) (327) - -
3a1bDKEHUS 110 JIN3UHT 166 (167) (84) (83) - - -
[oy4yeHu AETO3UTH OT

CBBP3aHH JIHIIA 7,418 (7,454) (7,103) (351) - - -

11,520  (11,606)  (8,874) (2,405)  (327) - -

He ce ouakBa mapu4HHTE MOTOLM, TIOCOYEHH MO-TOPE, A3 BB3HUKHAT 3HAUUTENHO MO-PaHO WIM Ha 3HAYUTEITHO
Pa3INYHA CYMH.

Ila3apen puck

Ha3apeH PUCK € PUCKBT IIPHU NIPOMAHA HA MAa3apHUTE HCHU, KaTO KypC Ha YYXJICCTpPpaHHA BallyTa, JIMXBECHU MNPOLUCHTH
W OE€HU Ha KallWuTaJlOBU MHCTPYMEHTH, JOXOOBT Ha I[py)KeCTBOTO WM CTOMHOCTTA Ha HETOBHUTE HHBCCTUIIMHN 1A
6’bllaT 3aCCrHaTHu. HenTa Ha YIIpaBJICHUETO HaA MadapHUA PUCK € Ja C€ KOHTPOJIHpa EKCIIO3UIIMATAa KbM ITa3ap€H PUCK B
MMPpUEMJIIMBU I'PAaHULIK KATO C€ ONITUMHU3MPA Bb3BPHIIAEMOCTTA.

Banyrten puck

Jpy>XecTBOTO € M3JI0)KEHO Ha BATYTEH PHCK NPH ITOKYIIKH W/WIIN MPOAaXOH W/WIIM TIoeMaHe Ha 3aeMH BbB BallyTa,
pa3nnyHa oT pyHKIHOHATHATa BaimyTa - BGN. TakuBa caenku ca neromunaupanu npeaumuo B (EUR) u (USD). Ot
1999 ronuna obMeHHuAT Kypc Ha bearapckus nes (BGN) e pukcupan xpMm eBpo (EUR). O6mennmsT kype € BGN
1.95583/EUR 1.0.
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HWHAYCTPUAJIEH XOJIIVUHI BbJITAPUSA AJ]

MOSACHUTEJIHU BEJIEXXKU KbM UHAUBUAY AJIHUS ®UHAHCOB OTUET
3a nepuona, npukitousan] Ha 30 o 2022 .

23. ®MHAHCOBY HHCTPYMEHTH (MPOAbJIKEeHHE)
BanyTten puck (mpoabikeHne)

JIuxBarta 1Mo 3aeMuTe ce JACHOMUHUPA BbB BaJlyTaTa Ha 3a€Ma, KOATO OOHKHOBEHO € JIeEBa U €BpO.

Ekcno3uyusa KoM eéanymen puck
Excrio3unmsita Ha J[py’kecTBOTO KbM BATyTEH PHUCK € KaKTO ClIeBa Ha 0a3ara Ha yCIOBHH CyMH:

B xunaou nesa JleBa Erpo usb JleBa Erpo usb
30 ronm 2022 31 nexemBpu 2021

[IpenocTaBenu 3aeMu Ha CBBP3aHH JUIA 12,501 48,399 - 17,105 47,414 -

IMapuyHu cpencTBa v NapHIHH

CKBUBAICHTH 403 8 13,715 482 225 2,937

TBHProBCKY U IPYTH B3eMaHHUs 1,320 - - 810 - -

3abIDKEHUS 110 JIN3UHT - (83) - - (166) -

JIMXBOHOCHH 3a€MH U MPUBJIICUCHH

cpencTaa - (8,582) - - (3,914) -

[Mosty4eHu 3aeMH JSTO3UTH OT CBBP3aHH

nuna (120) (982) - (7,418) - -

TBHpProBek U OPYTH 38 IbIDKSHHS (29) - - (22) - -

14,075 38,760 13,715 10,957 43,559 2,937

@DuHAHCOBHUTE WHCTPYMEHTH, KOHTO ca JCHOMHMHHPAHH B €BpPO, HE Ca H3JIOKEHH Ha BAJIYTCH PHUCK IOpaan
(uKcupaHus Kypc Ha OBIATapCKuUs JIeB KbM eBpoTo. CleqHUTE 3HAYMMHU BaJyTHH KypCOBE Ca NMPUIOKHUMH Ipe3

nepuoja:
CpeneH NpMIOKHM Kypc 3a Kypc Ha 1aTaTa Ha oT4eTa
nepuojaa
30 roun 2022 31 nekeMBpH 30 roun 2022 31 mexemBpH
2021 2021
[aTcku qonapu 1.78957 1.65461 1.88296 1.72685

quCTBHTeJ’lHOCT KbM 1Yy:KJA€CTPpaHHa BaJlyTa

Crenpamara Tabiuia MoKa3Ba 4yBCTBUTEIHOCTTA Ha €BEHTyalHa pa3yMHa IIPOMsHA B OOMEHHHUTE KypCOBE Ha
AMEpUKAHCKHUS JoJlap CHpsAMO OBJATapcKHsl JieB, KaTO BCHYKM JAPYTM IIPOMEHJIMBH BEJIHYMHH Ca 3aMa3eHH
MOCTOSIHHY. Bimsianero BbpXy nevanbara npeau TaHbly Ha [Ipy>KecTBOTO ce IbKH Ha IPOMEHH B CIIpaBeINBaTa
CTOMHOCT Ha mapu4yHMTEe akTHBU. Excriosuiusra Ha J[py’keCTBOTO KbM IPOMEHHTE BBHB BAJlyTHHTE KypCOBE 3a
BCHYKH JJPYTH BAITYTH HE € ChIIECTBEHA.

IIpomsina B Edexr Bbpxy

00MeHHMS KypC neyaJjioara

B xunsaou nesa Ha IIL. JI. npean J1aHbIH
30 ronm 2022 1. +1% 137
-1% (137)

31 nexemBpu 2021 r. +1% 29
-1% (29)
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HWHAYCTPUAJIEH XOJIIVUHI BbJITAPUSA AJ]

MOSACHUTEJIHU BEJIEXXKU KbM UHAUBUAY AJIHUS ®UHAHCOB OTUET
3a nepuona, npukitousan] Ha 30 o 2022 .

23. ®MHAHCOBY HHCTPYMEHTH (MPOAbJIKEeHHE)

JIuxBeH puck

B crenBamiara Tabnuia ce BKIIOYBA OTUCTHATA CTOWHOCT Ha (PMHAHCOBHUTE MHCTPYMEHTH CIIOPE]] BUIOBETE JINXBCH
MPOLIEHT.

30 roun 2022 31 nexemMBpH

B xunaou nesa 2021
Hucmpymenmu ¢ puxcupana 00xoonocm

@OuHaHCOBH aKTHBU 73,507 67,899

DHUHAHCOBHU TACHBH (8,781) (11,473)

64,726 56,426

30 ronn 2022 31 nexemBpH

B xunaou nesa 2021

Hucmpymenmu ¢ nnasawa 00x00HOCH

DUHAHCOBH aKTUBU 1,328 -

DUHAHCOBHU MMACHBH (978) -

350 -

AHaJIN3 HA YYBCTBUTEJHOCTTA HA (MHAHCOBUTE HHCTPYMEHTH ¢ (PMKCHPAHA JTUXBA

B tabnuuara mo-moiy, € IpenCcTaBeH aHAIN3 Ha YyBCTBUTEIHOCTTA KbM BB3MOXKHHTE NPOMEHHUTE B JIMXBCHUTE
NPOLEHTH ¢ eeKTa UM BBPXY Medanbara npeau NaHblM (dpe3 edeKkTa BbPXYy 3aeMH U NPHUBJICYCHU CPEICTBA C
IUTABaIllM JIMXBEHH NPOLEHTH), TIPH YCIOBHE, Ye BCUYKU APYTH NPOMEHJIMBU ca MpHeMaT 3a KOHCTaHTHU. Hsama
e(eKT BbpXY APYTUTe KOMIIOHEHTH Ha COOCTBEHHs KamnuTai Ha J[pykecTBOTO

IIpomsina B iuxBenusi  EdexT BBpXy neuandara

B xunsaou nesa MPOLEHT ¢ npean AaHbIH
30 roun 2022 1. +1% MpOICHTHU ITyHKTa 4

-1% mpoIeHTHU MyHKTa 4
31 nexemBpu 2021 r. +1% MpOICHTHH IMyHKTa -

-1% npoueHTHY MMyHKTa -

YnpasieHnue Ha KanuTAIa

Ionurtukara Ha Ynpasurenuust c¢bBeT (YC) € 1a ce moabpa CHIHA KanuTajaoBa 6a3a Taka, ue Ja ce MOIbpika
JIOBEPUETO HAa MHBECTUTOPUTE, KPEIUTOPUTE M Ha Ia3apa Karo IS0, U Jla MOTaT Ja Ce OCHI'YPAT yCJOBHS 3a
pa3BuTHe Ha OusHeca B Obaemie. COOCTBEHMSAT KamWTal C€ CBCTOM OT AaKIMOHEPEH KalWTall, Pe3epBH HU
HepasznpeneneHa nevanda. YC ce cTpeMu Ja moJabpika 0alaHC MEXTy 1MO-BUCOKa Bh3BpaIIaeMOCT, KOATO Ou Ouia
BB3MOXKHA [IPH [0-BHCOKH HHBA HA 3a€MH U IPEJIUMCTBATA U CUT'YPHOCTTA, IIOCTUTHATH Ype3 CTaOUITHA MTO3UIIKS Ha
Karuraia.

Hpe3 nepuoaa He € UMaJIO IIPOMCHHU B IOAXO0Aa 3a YIIPABJIICHHUETO HA KalluTala Ha I[py)KCCTBOTO.
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HWHAYCTPUAJIEH XOJIIVUHI BbJITAPUSA AJ]

MOSACHUTEJIHU BEJIEXXKU KbM UHAUBUAY AJIHUS ®UHAHCOB OTUET
3a nepuona, npukitousan] Ha 30 o 2022 .

23. ®MHAHCOBY HHCTPYMEHTH (MPOAbJIKEeHHE)

B tabnunara no-1oiy € npeicTaBeHO ChOTHOLIEHUE HAa COOCTBEH KalWTal KbM JIMXBOHOCHHU 3aAbIDKEHUsS! KbM 30
toHu 2022 1. u 31 gexemBpu 2021 r.:

Benexka 30 ronm 2022 31 nexemMBpH
B xunsou nesa 2021
3anbIKeHUs 10 OAHKOBH KPEIUTH 18 8,578 3,912
[omyyeHn 3aeMy U ACTIO3UTH OT CBBP3aHH JIHIIA 21 1,098 7,395
3aaBIDKEHNS 110 JIM3UHT 15 83 166
OO0 JJUXBOHOCHH 3aXbJIKEHUS 9,759 11,473
OO61110 COOCTBEH KamuTall 17 258,420 249,643
KoepuuueHT Ha cbOTHOLIEHUE cOOCTBEH
KanuTaJj/ JUXBOHOCHH 3a1bJKEHHS 26.48 21.76

25. CnLOuTHA cJie] 0TYETHATA 1aTAa

IIpe3 mecen tomm 2022 r. ycBoeHara cyma B pasmep Ha 440 xwi. nB. ot Oxecoc IIBM EAJl nmo peBosBHpalia
KpeAUTHA JIMHHUA € I1eJ1 000POTHO (pUHAHCHPAHE € U3LISUIO IIoraceHa.

3a nepuoaa ot 01 ronu 2022 r. 1o myOGIMKYBaHETO HA TO3U MHAMBUAYaeH GUHAHCOB oT4eT MHIyCTpHaIeH XONUHT
Boarapus AJ] ycBou JOIBIHUTETHO cyMaTa oT 514 Xui. eBpo 1o moroBop 3a 6ankoB kpeaut Ne 22F-000155.

OcCBeH OMOBECTEHOTO MO-TOpe, He ca HACTBIWIM IPYTH ChIIECTBEHH chOMTHA cien 30 IoHH, KOMTO Ja Hajarat
JIOI'BJTHUTETHN KOPEKIUH W/UJIH ONIOBECTSBaHMs B (PUHAHCOB OTYET 3a neproa, npukinoysamia Ha 30 rouu 2021 r.
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