ITPOEKT HA YCTAB

Ha
,Kermurba Koncenr Aummurtea” AA

AKIMOHEPHO APYXXECTBO

ITpuer ¢ pemenne Ha OBmOTO chOpaHue Ha
akumnoHepure, mnposeaeHo na 13.07.2015 r.,
n3meHeH ¢ Pemenne na Obuoro ceOpaHue Ha
aKLIMOHEpUTe, IIPOBEACHO Ha 2016 T.
I. OBIIU ITOAOXEHUSI

Cmamym
Ya. 1. (usmenen c¢ peuenue wa OCA om
25.05.20152.) (1) Ha ,Kenurpa Koncent
Anmutea” A/l e akUIOHEPHO APY>KeCTBO IO

cmucbaa Ha T3 (HapuyaHO

“ApyKecTB0O”)

no-A04ay

(2) ApyxecTBOTO Ce yupeAsBa 3a HeollpeAeAeH
CPOK. Ap}/‘)KE‘CTBOTO € HNpHANYECKO Aule,
OTA€AHO OT HerosuTe aKU,MOHepH.

(3) Apy>xecTBO OCBIIECTBABA AEMHOCTTa CI B
CbOTBETCTBME C  AeNCTBAlllOTO  ©ObArapcko
3aKOHOAATeACTBO, TO3M YCTaB I pelleHuaATa Ha
ObmoTo cropaHne Ha Apy>KecTBOTo.

(4) (omm. ¢ peurenue na OCA om 2016 2.)
Qupma
Ya. 2. (usmernen c¢ pewernue Ha OCA om

25.05.2015..) Pupmara
,Kenurtpa Koncent Aumurea”

Ha /pyXecTBOTO e
Ad un ce
usnucsa Ha aHramiicku kato Capital Concept
Limited JSC.

Cedarunie u adpec Ha ynpasieHue Ha OPyKecneono

Ya. 3. (usmeHneH c peuieHue Ha OCA om

DRAFT OF STATUTE

of
Capital Concept Limited JSC

JOINT-STOCK COMPANY

Adopted with Resolutions of the General
Meeting of Shareholders held on 13.07.2015,
amended with Decision of the General Meeting
of Shareholders dated 2016

I.  GENERAL PROVISIONS

Status
Art. 1. (amended with decision of the AGM from
25.05.2015) (1) Capital Concept Limited JSC,
(hereinafter referred to as “Company”) is a
joint stock company under the Commerce Act.

(2) The Company is incorporated for an
indefinite term. The Company is a legal entity
distinct from its shareholders.

(3) The affairs of the Company shall be run in
compliance with the laws of Bulgaria in effect,
this Statute, and in accordance with the
resolutions of the General Meeting of
Shareholders of the Company.

(4) (repealed with decision of the AGM from
.2016)

Business name

Art. 2. (amended with decision of the AGM from
25.05.2015) The business name of the Company
shall be ,, Kenurna Koncent Aumurea” A/ and
shall be spelled in English as Capital Concept
Limited JSC.

Company’s seat and headquarters’ address

Art. 3. (amended with decision of the AGM from




25.05.20152.) CeaaanieTo Ha ApyXecTBOTO e
rp. Codus, agpechT Ha ynpasaeHne e rp.
Codua 1784, paiton  Maagocr,  6Hya.
~apurpaacko moce” Nel15I, Busnec crpaaa
MET'ATIAPK, ert. 5, o¢uc B.

Ipedmem Ha deitrnocm 1 npaso 3a U3EvPHLEAHE HA
mopzoscka dettHocm

Ya. 4. (1) IlpeameTnT Ha AeMHOCT Ha
APpy>XecTBOTO e: npuaobnBaHe, yIpaBAeHIe,
OIleHKa 1 npoaaxda Ha yyacTus B ObArapcku u
4y>XKAECTPAaHHU  ApPY>KeCTBa;  NpuAoOMBaHe,
ylpaBaeHme u  mnpodaxkba Ha  aKuuy,
obAuraumy, M BCAKAKBU BHAOBE AepHBaTHBHU

IHEeHHI1  KHM>Ka; nplmoﬁmsaﬂe, OHeHKa M
npo,aaxﬁa Ha IaTeHTH, OTCTBIIBaHe Ha
AMLEH3NMN 3a M3M10A3BaHe Ha IIaTeHTH Ha

APY’KecTBa, B KOUTO APY>KeCTBOTO Yy4dacTBa;
¢unancupane Ha apyxecrtsa, B
APY>KeCTBOTO y4acTBa; NpuAoOMBaHe, CTPOeX,
PEMOHT M yrpaBaeHMe Ha HeABMJKIMI MMOTH;
XOTeAMepcKa, pecTOpaHTbOPCKa, TypHCTHYecKa
I TypoIlepaTopcKa AeIHOCT, NpedaaraHe Ha
CHOPTHU u peKpeauyoHHN YCAYTH,
DaaneoaeyebHa AEIHOCT, KaKTO M BCiKa Apyra
AEJIHOCT, He3abpaHeHa OT 3aKoHa. B cayuaii, ue
3a M3BLPIIBAHETO Ha ONpejeaeHa AEMHOCT ce
AMIEH3Ms,

KOMTO

U3MCKBa  paspelleHMe  MAU
Apy>XecTBOTO IpeanpueMa U3BbpILBaHETO I
cAeA NoAydaBaHeTO CHOTBETHOTO paspelleHne
AU ANLEH31s, OCBeH aKO 3aKOHBT IO3BOAsABA
U3BBPILIBAHETO it IIpeAN TOBa.

(2) ApyxectBoTOo MMa
CKAIOYBa ThPTOBCKM CACAKM M Aa OCHIIECTBsBa
ACTHOCT KaTo aKLMOHEPHO APYKeCTBO CIopeJ,

Obara PCKOTO ITpaBo.

II'bAHO IIpaBO Aa

II. KATNUTAA U AKLIVINA. UIBMEHEHUE
HA KAIIUTA/IA. OPATHO
M3KYITYBAHE HA COBCTBEHU
AKIIN

Kanumana

Ua. 5. (1) (usmenen - 21.03.2016) KanuraabT Ha
,é],py)iieCTBOTO, KONTO € M3LAA0 3aIllicaH, e B

25.05.2015) The Company’s seat shall be Sofia
and the management address shall be at Sofia,
1784, Mladost region, 115G Tzarigradsko shose
Blvd., Business building MEGAPARK, floor 5,
office B

Scope of business and powers to transact

Art. 4. (1) The Company’s scope of business
shall include: acquisition, ~management,
valuation and sale of interest in Bulgarian or
foreign companies; acquisition, management
and sale of shares, bonds, and all kinds of
derivatives; acquisition, valuation and sale of
patents, assigning licenses for the use of patents
of companies in which the company owns an
interest; financing of companies in which the
company owns an interest; acquisition,
construction, refurbishment and management
of real estate; hotel, restaurant, travel and tour
operator activity, recreational
services, balneotherapy; as any other activity
that is not prohibited by law. In case a license
or permission for a particular activity is
required, the Company shall undertake the
carrying out of the activity after the obtaining
of the respective license or permission, unless
the law allows the carrying out of such activity
prior to that.

sports and

(2) The Company shall have full legal powers
to transact and perform activity as a joint-stock
company under Bulgarian law.

II. SHARE CAPITAL AND SHARES.
ALTERATION OF THE SHARE
CAPITAL REACQUISITION OF OWN
SHARES

Share capital

Art. 5. (1) (amended - 21.03.2016) The Company’s
which is fully subscribed, |

share capital,




pasmep Ha 54 000 /netaecer u yeTupu Xuasau/
AeBa.

(2) (usmeren - 21.03.2016) 100 /cTo npoueHra/ or
HOMMHAaAHATa CTOMHOCT Ha BCSKa akKLys OT
KanurtaasT Ha Apy>KecTBoTo, a MMeHHO 54 000
/neTaecer u YeTHPU XMASIAU/ A€Ba, Ca BHECEHIL.

AKL{.L{H H KAACOose Ak

Ya. 6 (1) (usaenen - 21.03.2016) Kanurtaast Ha
ApyxecTBOTO € pa3aeaeH Ha 54 000 /netaecer u
yeTupu Xuasau/ OOMKHOBeHH Oe3HaAMYHU
akKUMM C TpaBO Ha
HOMMHaAHa CTOMHOCT OT 1 /eauH/ aeB 3a Bcska
aKLus.

IMNOMMEHHN raac, c

(2) Bcuukm akuum obpasysaT eAuH Kaac OT
OOMKHOBEHHN ITOMMEHHM aKLuM C I1paBo Ha
raac, KaTo BCsIKa aklus AaBa IpaBa, €AHaKBH C
Te3H, AaBaHM OT BCAKa Apyra akuusa. Hama aa
Ce 134aBaT aKLIMI Ha IPIMHOCHTEA.

(83) He ce aonycka wu3gaBaHeTO  Ha
NpHUBUAETHPOBAHN aKUMM, AaBallli IPaBoO Ha
noseue OT eAuH raac B Od1oTo chdpaHme uau
Ha AOII'bAHNTEAEH AMKBIAALIOHEH AAA.

(4) Cpemty sanmcanuTte 6€3HaAMYHI TOMMEHHI

aKIIMM1 C I1 paso Ha raac a KH,MOHEPI*ITE
I1 Oz’lyqa BaT IMMOoMMeHHI yAOCTOBGPEHH}I
/aenosutapun  pasnuckn/ or lLlentpasen

aAenosutap A/.
Veeauuasare Ha xanumaan

Ya. 7. (1) (usmenen ¢ pewerue na OCA om
2016 ¢.) Kanuraant Ha ApyKecTBOTO
MOXKe Aa ce yBeAldasa 1o peaa I yCAOBMsTa Ha

T3.

(2) (usmenren c pemerue OCA om 16.03.20152. u

.2016 2.) B cpok ao 5 (mer) roamHu ot
perucrpupaHe Ha M3MeHEHHEeTO B YcTaBa Ha
ApyxectBoto ChBeTsT Ha Jupekropure Moxe
Aa pelleHnst  3a  yBeAlYeHIe
KanuTaaa Ha Apy>xectsoto 40 7 000 000 000 as.
(ceaeM MmAmMapaa AeBa) upe3 eMuTHpaHe Ha

B311Ma Ha

amounts of BGN 54 000 /fifty four thousand
Bulgarian leva/

(2) (amended - 21.03.2016) 100 % /one hundred
percent/ of the nominal value of each share of
the capital, namely BGN 54 000 /fifty four
thousand Bulgarian leva/ are paid in.

Shares and classes

Art. 6 (1) (amended - 21.03.2016) The Company’s
share capital shall be divided into 54 000 /fifty
four thousand/ ordinary dematerialized
registered voting shares with a nominal value
of BGN 1 /one Bulgarian lev/ each.

(2) All shares shall form one class of ordinary
registered voting shares, and each share shall
bear rights equal to those borne by any other
share. No bearer shares shall be issued.

(3) The issuance of privileged shares entitling to
more than one vote in the General Meeting of
shareholders or to additional liquidation share
is not allowed.

(4) The shareholders shall receive against the
subscribed dematerialized registered voting
shares name certificates (depository receipts)
from the central Depository AD.

Increase of the share capital

Art. 7. (1) (amended with decision of the AGM from

.2016) The registered capital of the
Company may be increased in accordance with
the procedures and requirement of Commerce
Act.

(2) (amended with decision of AGM from
16.03.2015 and .2016) Within 5 (five)
years from registration of the amendment of
the Company’s Statute, the Board of Directors
shall be entitled to resolve on increase of the
share capital of the Company up to BGN
7 000 000 000 (seven billion leva) through issue

T




HOBI aKLIl1, Upe3 MIpeBphbllaHe Ha 06211*11"6[.1111'1,
n3daaeH1l KaTo KOHBEPTHPpYEMH 061’1!'11'3].[1-‘[1-1 B
aKl, 4pe3 IpespbljaHe Ha BapaHTH B aKLIMH
AN Ype3 NpeBpbllaHe Ha YacT OT rnevaadara B
KanuTaAa 1o peda 11 YCAOBMATAa Ha T3.

(3) (omat. ¢ pereriue na OCA om 2016 2.).
(4) (omm. c pemeriue na OCA om 2016 2.)
(5) (om. ¢ penenue na OCA om 2016 2.)

(6) (nosa c peuwerue na Ob6uonio cvbpamue Ha
aKyuoHepume om 16.03.2015:., omm. ¢ peuierue Ha
OCA om .2016 2.)

Hpasn HA HoBoU3dadeHUNIe aKuuu

Ua. 8. (usmenen c¢ pewenue na OCA om
.2016 2.) Bcexn akumoHep 1ma 1npaBso Aa

3anume npm yseamMvdabaHe Ha KallllTada Ha

ApyXecTBO  TaKbB 6p0171 aKLMM, KOMTO
ChOTBETCTBA Ha  HEroBMs/HEIIHMA A4 B
KanuTaja Ha ApyXecTBoTo npeau

yBeanuennero. Ilpapata Ha akumoHepute JAa
3anucBaT NPMBUAETHPOBAHO aKUMM MOraT Aa
©bAaT OrpaHMYeHN ChbIAacHO pasnopeaduTe Ha
THprobckus 3aKOH.

Hamarseane Ha kanumana

Ya. 9. (1) (usmenen c¢ pewerue na OCA om

2016 ) Kanmraanst Ha /pyXecTBO
MOXe Aa ObAe HaMaAsiBaH TpU Clla3BaHeTO Ha
npeapuaeHns B THprosckus 3akoH pea.
HamaasBaHeTO Ha KanuTala CTaBa C pelleHue
Ha OBuoTo chOpaHue, KaTo He TpsAbBa 4a BOAU
AO ClajaHe Ha pasMepa Ha Kanmralda Ha
Apy>KecTBOTO 3aKOHOBO  M3MCKyeMus
MMHIMYM.

1o

(2) Kanutaast Ha JApyXXecTBOTO He MOXe Aa

Obae  HamaaAsBaH  4ype3  NPUHYAUTEAHO
obe3cuABaHe Ha aKIIMIL.
(3) (omat. ¢ pemeriue na OCA om 2016 2.).

of new shares, conversion of bonds issued as
convertible into shares, conversion of warrants
into shares or through conversion part of the
profit into capital in accordance with the
procedures and requirement of Commerce Act.

(3) (repealed with decision of the AGM from
.2016)

(4) (repealed with decision of the AGM from
.2016)

(5) (repealed with decision of the AGM from
.2016)

(6) (new with decision of General meeting of the

shareholders  from 16.03.2015; repealed with

decision of the AGM from ___.2016)

Right as to newly issues shares

Art. 8. (amended with decision of the AGM from

.2016) Each shareholder shall be entitled
to subscribe, as at share capital increase, a
proportion of the newly issued shares that
corresponds to his/her/its shareholding prior to
the share capital increase. Shareholders' rights
to subscribe privileged shares may be restricted
according to the provisions of the Commercial
act.

Reduction of the share capital

Art. 9. (amended with decision of the AGM from

.2016) The share capital of the Company
may be reduced in compliance with the
procedures required under the Commercial act.
The reduction of the share capital shall be
executed with a resolution of the General
meeting of the shareholders where it shall not
lead to reduction of the Company’s capital
amount the legally required minimum.

(2) The Company’s capital may not be reduced

through compulsory invalidation of shares.

(3) (repealed with decision of the AGM from
.2016).




Obpammo uskynyeare Ha codbcmeeHu aKiuu om
Apyxecmeomo

Ya. 10. (1) (usmenen ¢ pewenue wa OCA om

2016 2.) Apy>KecTBOTO MOXKe Aa M3KyNu
COOCTBEHM aKUMI Bb3 OCHOBA Ha pellleHHe Ha
001o0TO CcLOpaHmMe Ha akuMOHepuTe, B3eTO B
ChOTBETCTBIE C M3UCKBaHuATa Ha Tbprobckus
3aKOH 1 IpPeABHAEHHSA B HETO pea.

(2) (omm. ¢ pewerue na OCA om 2016 2.).
III. TIPABA HA AKIDMOHEPUTE.
IIPEXBBPASIHE HA AKIIU

ITpasa na axuoxepume

Ya. 11. Beaka akumsa gaBa Ha rmpurexxareas i
NpaBo Ha eAMH raac B OOLIOTO chOpaHMe Ha
Apy>XecTBOTO, NpaBO Ha AMBMAGHT I Ha
AMKBUAALIMOHEH AdA4, Cbpa3MepHH C
HOMMHaAHaTa CTOMHOCT Ha akIuATa.

ITpexevpaste Ha akyuu

Ya. 12. (1) Becako npexsbpasHe Ha akuuu ce
U3BbpIIBAa CBOOOAHO MEXAY aKIMOHepHu ™
TpeTH Aulla Npu cras3paHe pasnopeaAduTe Ha
©'bArapcKOTO 3aKOHOAATEACTBO.

(2) IlpexpbpasiHeTO Ha akIMM Ha A py>KecTBOTO
Ma AeiiCTBI€ OT MOMEHTa Ha BIICBaHe Ha
perucrbpa LlenTpaaen
Aenosutap A/, xoitTo AOKYMEHT
yAOCTOBepsiBall] IpaBaTa BbPXy NpHAOOHUTHTE
aKLIL.

cAeAKaTa B Ha

u3Aaba
IV. VIIPABAEHME

Opeanu Ha Apyxecnigomo
Ya. 13. Opranu Ha /py>KecTBOTO ca:
1. OG0 crdpanite Ha akuuoHepuTte (“Od1IIOTO
cpOpaHne”); u

2. CoBet Ha aupekropute (“Cppera”).

O6uio cobparue

Reacquisition of own shares by the Company

Art. 10 (1) (amended with decision of the AGM
from .2016) The Company may reacquire
the shares it has issued upon resolution of the
General Meeting of Shareholders adopted in
accordance with requirements and procedures
provided for in the Commercial act.

(2) (repealed with decision of the AGM from
.2016).
III. SHAREHOLDERS’ RIGHTS.
TRANSFER OF SHARES

Shareholders’ rights

Art. 11. Each share shall entitle its holder to one
vote at the General Meeting, to dividends and
to liquidation proceeds on termination, in
proportion to its nominal value.

Transfer of shares
Art. 12. Any transfer of shares from the share
capital of the Company shall be made in
accordance with the laws in effect.

(2)The transfer of the Company’s shares shall
have effect as from the moment of registration
of the transaction with the register of the

Central Depository AD which issues a
document certifying the rights over the
acquired shares.

IV. MANAGEMENT

Bodies of the Company

Art. 13. The Company shall have the following
bodies:

1. General Meeting of Shareholders (the
“General Meeting”); and

2. Board of Directors (the “Board”).

General Meeting




Ya. 14. (1) (usmenen c¢ pemerue Ha OCA om
.2016 2.) Ob1oTO chOpaHMe ce ChCTOM OT
BCMYKH aKIIMOHepH C NpaBo Ha raac.
(2) Axumonepure yuyactBat B  OOW[OTO
chOpaHne AMYHO MAM 4Ype3 TpeACTaBUTEA.
YmbaHomoasaHeTo Ha npeAcTaBuTeAs
TpsAOBa Aa Obde CLCTaBeHo
¢gopmara u cpOOpasHO M3MCKBaHUATA
NPUAOKMMUTE HOPMATUBHI pa3nopeadu.
(3) (Hosa ¢ pemenue na OCA om 13.07.2015:.,

om. ¢ penterue Ha OCA om 2016 2.)

BIITHarm BLB

Ha

(4) (nosa c pewerue na OCA om 13.07.2015:.,
omm. ¢ pewterue Ha OCA om 2016 2.)

(5) (npeduwina ar. 3, usmerena c pewerue Ha OCA
om 13.07.2015:.) YaeHosere Ha CbBeTa Ha
AVPEKTOpHITe MOraT Aa nNpuchcrsat Ha OB1IOTO
crOpaHne, HO ©e3 npaBo Ha raac, OCBeH ako ca
aKIMOHep.

(6) (npeduna ar. 4, usmerena c penteruie a OCA
om 13.07.20152.) T1peaceaateasaT Ha ChBeTa Ha
AupekTopute e mnpeacejdarea Ha OOoTO
cvopanue. [1pu oTcheTBHE Ha NpeAcesaTeas Ha
CopeTa Ha gupekropurte, Od10TO CHOpaHue ce
npeaceaateAcTsa OT Aule, M3OPaHO OT CAMOTO
O6mo chdpanme.

(7) (npeduuna ar. 5, usmenena ¢ peuerue na OCA
om 13.07.2015:.) Obmoro cnbOpaHme usdupa
CeKperap Aa  BOAM  IIPOTOKOAMTE  OT
3aceganmnaTa Ha OOwOTO ChOpaHHe, KakTo I
BCMYKH APYTHM CBbp3aHM C IPOBEXAAHETO Ha
Oboro chOpaHue AOKYMEHTH, I AMYHO AQ
YAOCTOBepsiBa AEVICTBIAITa Ha OpraHuTe Ha
Apy>XecTBoTo.

Komnemernmuocm na Obuyomo cvopatue
Ya. 15 (1) OdmoTo chdpaHue Ha aKlLtOHepuTe:

1. usmens Ycrasa Ha Jpy>KecTBOTO;

2. yBeAnuyaBa M HaMaAfBa KammTaaa
ApyXKecTBoTo;

3. npeobpasypa 1 npekpataBa /py>KecTBOTO;
4. u3dupa 1 oceodoxaasa yaeHoseTe Ha ChBeTa
Ha aupekTopute u Cekperapsa Ha Apy>KecTBOTO
1 onpeaeAs Bb3HarpaXkAeHMEeTO Ha 4yaeHoBeTe
Ha CpBeta Ha JupeKkTopuTe, Ha KOMTO HAMa Aa

Ha

Art. 14. (1) (amended with decision of the AGM
from .2016) The General Meeting shall
consist of all shareholders entitled to a vote.

(2) Shareholders may attend the General
Meeting either personally, or by a proxy. The
authorization of the proxy shall always be
executed in the form and pursuant to the
requirements of the applicable legislation.

(3) (new with decision of AGM from 13.07.2015,
repealed with decision of the AGM from
.2016)
(4) (new with decision of AGM from 13.07.2015,
repealed  with of the AGM from
.2016).

(5) (former para. 3, amended with decision of AGM
from 13.07.2015) The members of the Board of
Directors shall be free to attend the General
Meeting but shall not be entitled to a vote,
unless they are shareholders.

(6) (former para. 4, amended with decision of AGM
from 13.07.2015) The chairman of the Board of
Directors shall be a chairman of the General
Meeting. In case of absence of the chairman of
the Board of Directors, the General Meeting
shall be chaired by a person, appointed by the
General Meeting.

(7) (former para. 5, amended with decision of AGM
from 13.07.2015) The General Meeting shall elect
a secretary to keep the minutes of the General

decision

Meeting, as well as any other documentation in
relation to the General Meetings’ holding, and
to personally verify the proceedings of the
Company’s bodies.

Competence of the General Meeting

Art. 15 (1) The General Meeting shall be
empowered to:

1. Amend the Statute;

2. Increase and reduce the share capital of the
Company;

3. Reorganise and terminate the Company;

4. Elect and release the members of the Board of

Directors, the Company’s Secretary, and
determine the remuneration of the members of
the Board of Directors to which the




Obae Bb3A0KEHO YNpPaBAEHHETO, BKAIOYNTEAHO
NpaBOTO UM Aa I10AyYaT YacT OT neyaadaTa Ha
APpYy>KecTBOTO, KaKTO I Aa IPUAODMAT aKLIMI I
obaurauuu Ha JpyKecTBoTo;

5. HazHauaBa M OCBODOXKAaBa AUNAOMUpPaH
eKCIepT-C4eTOBOAUTEA;

6. 0400psBa rOAMIIHISA CYETOBOAEH OTYeT Ha
ApYy>XecTBOTO caAeA 3aBepKa OT Ha3HayeHus
AUTIAOMMPaH €KCIepT-CYeTOBOAUTeA;

7. pemaBa M3AaBaHeTO Ha oDAMraiu;

8. HasHauaBa AMKBUAATOPM NpPHU NpeKpaTsiBaHe
Ha /py>KecTBOTO, OCBeH B cAyuvait
HEeChCTOATEAHOCT;

Ha

9. ocBoDOKAaBa OT OTTOBOPHOCT 4YA€HOBeTe Ha
CbBeTta Ha AUpeKTOpuTe;

10. B3ema peleHne 3a pasnpegeAasHe Ha
neyaabara, 3a nonbasaHe Ha (oHg "Pesepsen”
11 3a M3IAalllaHe Ha AMBUAEHT;

11.  pema,a ApyTH  BBLIIPOCH,
NpeAOCTaBeH! Ha HeropaTta KOMIIETEHTHOCT OT
3aKoHa i/MAHu TO31 YCTasB.

(2) Odoworo crOpaHue B3uMMa pelieHuATa I10
IIOCOYEHUTE II0-TOpe TOYKM B ChOTBETCTBME C
ya. 21 oT TO31 YCTaB.

BCITUKM

3acedanus na Obugomo cobparue.
Cauxaentie.

Ya. 16. (1) Obio chbpaHue ce nposexaa Hait-
MaAaKo BeAHDLXK TOAMIIHO B CeAaAHNILeTO Ha
Apy>KecTBOTO.
(2) (usmerena c pewerue na OCA om 13.07.20152.)
Obmoro cpbpanne ce csuksa or ChBera Ha
aupekropurte. To moxe ga ObAe CBIKaHO 1 1O
JCKaHe Ha aKLMOHepuTe NpH yCAOBMATAa U IO
peda Ha ua. 223 or TbLprosckus 3akoH mO
JCKaHe Ha aKIMOHepH, NpeACTaBAsBallll IIoHe
5 Ha cTO OT KanMTaAa Ha Jpy>KecTBOTo.

(3) (usateren ¢ pewerue na OCA om 2016
2.) CBUKBaHeTO ce N3BbpIlIBa 4pe3 IICMEHa
MOKaHa I0Ay4YeHa OT aKIMOHepUuTe ANYHO
nove 30 aum npean aarata Ha OOmoOTO
chrOpaHMe 1AM Yype3 MicMeHa MoKaHa oOsiBeHa
B Thprosckusi peructbp noHe 30 aHM npeAn
Aatata Ha Odmoro crOpanne. CbaAbp>KaHMETO
Ha mokaHaTta 3a csukpaHe Ha Obmo Cnhbpanue
ce omnpeaeas CbIAacHO Ha
NPUAOKUMHITE HOPMATHUBHI pa3nopeAdu.

N3MCKBAHMATA

management shall not be assigned, including
their right to receive a part of the Company’s
profits as well as to obtain shares or debentures
of the Company;

5. Appoint and release a certified public
accountant;

6. Approve the Company’s annual financial
statements after their certification by the
certified public accountant;

7. Resolve on the issuance of debentures;

8. Appoint liquidators upon termination of the
Company, except in the case of bankruptcy;

9. Discharge the members of the Board of
Directors from liability;

10. Resolve on distribution of profit, on
replenishment of the Reserve fund and paying
out of dividends;

11. Resolve on any other matter reserved for its
competence by virtue of a law and/or the
Statute.

(2) The General Meeting shall resolve on the
above items in accordance with the provision of
Art. 24 of the Statute.

Sessions of the General Meeting.
Convocation.
Art. 16. (1) The General Meeting shall be held at
least once a year at the Company’s seat.

(2) (amended with decision of the AGM from
13.07.2015) The General Meeting shall be
convened by the Board of Directors. It may also
be convened by motion from the Company’s
shareholders as provided for in Art. 223 of the
Commerce Act upon request of shareholders
representing at least 5 per cent of the
Company’s capital.
(3) (amended with decision of the AGM from
.2016) The convocation of the General
Meeting shall be made with a written invitation
received by the shareholders in person at least
30 days prior to the date of the General Meeting
or with a written invitation announced in the
Trade Register at least 30 days prior to the date
of the General Meeting. The content of the
invitation shall be determined in pursuant to
the applicable legislation.




(4) (omm. ¢ pemertue na OCA om 2016 2.)

(5) (oma. ¢ peweriue a OCA om 2016 2.)

ITpaso Ha céederus

Ya. 17. Bemukn nmcMeHn — martepmaan,
CBbp3aHM C AHeBHusa pea Ha OBuoro
chOpaHue, caeasa aa ObAaT INpeAcTaBeHM Ha
aKUMOHepuTe He IO0-KbCHO OT JaraTta Ha
IIpu noucksaHe
MICMEHNUTe MaTepHuaal ce MpeAoCTaBiAT Ha
BCEKHM aKLIfoHep Oe3naarTHo.

oDsABsABAHEe Ha ITOKaHUTe.

CHHC’bK HA ﬂ;?I{C'bC”IBﬂIH,IHHL’

Ya. 18. Tlpean HauaaoTO Ha 3acejaHMeTO
Ha O0moTo chbpanme ce M3roTBsl CHMCBHK
Ha HpHCbCTBaHJ,PITe aKL[I—IOHepH M TeXHHTe
MpeACTaBUTeAN M Ha Oposl Ha CHOTBETHO
IIpUTEe’XKaBaHUTE U IIPEACTaBASIBAHM aKIIMA.
AKI1oHepure u 1peACTaBUTeANTe
YAOCTOBEpsIBaT MPUCLCTBUMETO CU C ITOATMC
1 ce AeTUTUMUPAT.

Keopym
Ya. 19. 3aceaanuero Ha ObwoTo chbpaHue ce
CuMTa 3a 3aKOHHO IPOBEAEHO, aKO Ha Hero ca
aKLMOHepuTe, IpUTe’KaBallll
MHO3MHCTBO OT Kamnmrada Ha /py>KecTBOTO.
I1pu anrnca Ha TakbB KBOPYM, Ce HaCpouBa HOBO
3aceaaHne B cpok A0 1 (eauH) mMecell, HO He TO-
paHo ot 14 (yeTumpuHajeceT) AHM, U TO €
3aKOHHO He3aBHCHMO OT IIpeACTaBeHHMTe Ha

npeacrabeHn

Hero akumim. ,Zl,a'ra'ra Ha HOBOTO 3acedaHMe
MOXKe Ada Obae 1nocoyeHa M B IIOKaHaTa 3a
ITLPBOTO 3acedaHe.

Kongauxkm na unmepecu

Ya. 20. AKunoHep uAM Heros rpeAcTaBuTea He
MOXKe Aa ydacTBa B raacyBaHeTO, ako Ce Kacae
3a:

1. npeasBsABaHe Ha UCKOBEe Cpelly TaKbB
aKLIIOHep OT CTpaHa Ha /py>KeCcTBOTO; A

2. mpeAnpueMaHe Ha AENCTBUA MAM OTKa3 OT
AENCTBUA 3a peaaM3MpaHe Ha OTTOBOPHOCTTa
Ha TaKbB aKIIIOHep KbM /py>KeCcTBOTO.

(4) (repealed with decision of the AGM from
.2016)

(5) (repealed with decision of the AGM from
.2016).

Access to information
Art. 17. All written materials related to the
agenda of the General Meeting shall be
available to the shareholders not later than on
the date of sending of the invitations. The
written materials shall be provided to each
shareholder upon request for free.

List of participants

Art. 18. Before the beginning of the session of
the General Meeting a list of the attending
shareholders and proxies and the respective
shares owned and represented, shall be drawn
up. The shareholders and proxies shall attest
their presence by signature and shall certify
their identity.

Quorum

Art. 19. A session of the General Meeting shall
legitimately take place on condition that more
than fifty percent of the Company’s share
capital is represented. In case of such quorum
absence, a new session shall be scheduled
within up to a month term but not earlier than
14 (fourteen) days and it shall be legitimate,
regardless of the shares represented at it. The
date of the new session can be given in the
invitation for the originally scheduled session.

Conflict of interests

Art. 20. A shareholder or a proxy shall not be
entitled to a vote on:

1. Filing claims on behalf of the Company
against such shareholder; or

2. Undertaking steps, or renouncing steps, for
engaging such shareholder’s liability to the
Company.




MHosurcmso
Ya. 21. (usmenen c¢ pewmenus na OCA om
16.03.20152., 25.05.2015.. u 13.07.20152.) (1)
Peurenusara 3a  u3MeHeHue ¥Ycrasa,
HaMaAsiBaHe Ha KaIluTaaa,
KaKkTo M IpeKpaTsaBaHe Ha /pyXKecTBOTO ce
B3MMAT C MHO3MHCTBO OT 2/3 OT npeAcTaBeHus

Ha
yBeAandaBaHe

KaruTaaA.
(2) (omm. ¢ peweriue Ha OCA om 13.07.2015:.)

(3) Bcmukm aApyrm pelmeHms ce B3uMaT C
OOMKHOBEHO MHO3MHCTBO OT IoBede ot 50
NpoLeHTa OT NpeAcTaBeHUTe aKIMi, OCBEH aKo
APyro e [peABHMAEHO B  AeNCTBAILOTO
3aKOHOAATeACTBO AN TO3M YCTaB.

Peuertus

Ya. 22 Pemwenuara Ha OOmoro cndOpaHme
ciaa He3aDaBHO, OCBeH akKoO
AEeNCTBHEeTO UM He ObAe OTAOKEeHO OT CaMOTO
Obmo cvOpanne wuam ce A0
oDCTOATEACTBA, criopeg, 3aKoHa
rnoaAexar Ha BrucbaHe. B nocaeannsa cayuai
pellleHnATa BAM3aT B CHAAa CAeA BNUCBaHETO

BAM3aT B

OTHAacAT
KOHUTO

UM.
IIpomoxoa

Ya. 23 (1) IIporokoanTte oT 3acegaHmusATa Ha
Obioro crOpaHme ce BOAAT B ChOTBETCTBUE C
l'IpI-I/lO)KMMDTO HpaBO.

(2) ITpoTrokoanTe M AOKYMEHTHUTE, CBbp3aHH C
Obmoro  cnOpaHme, ce  mnoapexaar B
crielnmadHa KHMIa I ce Ma3sAT Hait-Maako 5
(meT) roAuHI1L.

HPQBOA{UH{IUI HA eOHOAUYHUSL cCOOCMBEHUK HA
Apyxecmeomo

Ya. 24. B cayyauTte, korato /JpyXKecTBOoTO MMa
CaMo eAlH aKLMOHep, NOCAeAHUAT MMa BCHUYKHU

Obmoto cnOpaHue 10
npaso u  TO3um  YCTaB.
Komnerenuuure na Ob6moro cnbpaHue 1o
TO311 YCcTaB ce cyMTaTr 3a KOMIIeTEeHLIMH Ha
EaHoAMYHMAT

IMpaBOMOILMA
NPpHAOKHIMOTO

Ha

CAHOAMYHIMA COOCTBEHIK.

Majority
Art. 21. (amended with decisions of AGM from
16.03.2015, 25.05.2015 and 13.07.2015) (1)
Resolutions on amending the Statute, increase
and reduction of the share -capital, and
termination of the Company shall be adopted
by a majority of 2/3 of the shares represented.

(2) (deleted with
13.07.2015).

(3) All other resolutions shall be adopted by a
simple majority of more than 50 per cent of the
shares represented, unless otherwise required
under the laws in force or this Statute.

decision of AGM from

Resolutions

Art. 22. A resolution of the General Meeting
shall come into effect immediately, unless
postponed by the same General Meeting or
unless related to matters, which are declared by
law to take effect upon registration. In the latter
case the resolution shall come into effect on
registration.

Minutes

Art. 23. (1) The minutes of the General Meeting
shall be kept in accordance with the
requirements of the law in force.

(2) The minutes and the documents relating to
the General Meeting shall be stored in a special
book, and shall be kept at least 5 (five) years.

Powers of the sole owner of the Company

Art. 24. Where the Company would have one
shareholder only, he/she/it shall have all the
powers vested in the General Meeting, under
the applicable laws and this Statute. The
powers of the General Meeting under this
Statute shall be construed to be the powers of
the single member. The single member can




CODCTBEHMK MOXe Aa yIpakHABa Te3l
NpaBoOMOILMA 1O  BCAKO  Bpeme IO
HEeroBO/HeMHO YCMOTpeHMe KaTo 3a BCAKO

peleHue ce ChCTaBsA MPOTOKOA.

Ozparuverus 8 cocmasa Ha Coeema Ha
Aupexmopume

Ua. 25. (1) (usmenen c¢ peuwerue na OCA om
2016 2.) He Moke aa Obae 4yaeH Ha

CmpBeTa Ha AMpeKTOpHUTe Allle, KOeTo:

1. e OMA0 uaeH Ha ynpasuTeAeH

KOHTPOAEH OpraH Ha ApPY>KeCTBO, IpeKpaTeHO

AN

nopaamn HeCLCTOATEAHOCT IIpe3 IOCACAHUTE
ABe roAMnHIM, npeaxozxkaamn AaTtaTta Ha
peleHNeTo 3a oDsiBABaHe Ha
HeCbCTOATEAHOCTTA, akKo ca OCTaHaAl
HEYAOBAETBOPEHM KpeAUTOpH;

2. e bnao ynpasuTeAa, 41eH Ha
ynpasureadeH 1AM KOHTPOACH OpraH Ha

APY’KeCTBO, 3a KOeTO e OMAO YCTaHOBeHO ¢
BASI3A0 B CiAa HakKa3aTeAHO IIOCTAHOBJAEHIe
HeM3ITLAHEHIe Ha 3aAbAKEeHHUS 110 Ch3AaBaHe |
ChbXpaHsABaHe Ha OINpeJeAeHUTe MYy HUBa OT
3amacu 1o 3aKoHa 3a 3amacute oT HedpT u

HepTOMpPOAYKTH.

3. He OTroBapsi Ha ApYTM M3UCKBaHI,
npeABUAEHH B yCTaBa.

(2) (usmener c pewerue na OCA om 2016
2.) Msuckeanusama no npedxodxHama aiuHes ce
omHacam u do Ppusuveckume Auua,

npedcmagAséauiu OPUOUIECKU AUUA — YACHO6C HA
Coeema Ha dupexmopumnie.

Yaerose Ha Cvéema na Jupexkniopume u o0uu
npasuaa 3a detitocmma xa Cosema

Ya. 26. (1) CbBeTLT Ha AMPEKTOPUTE Ce ChLCTOM
ot 3 (TpiMa) uaeHose. ManaaTLT Ha ChBeTa Ha
Aupekropure e 5 (ner) roaunu, 0Ge3
orpaHmueHme 3a mnpensdupare. “aeHose Ha
CopBeTa Ha AMPEKTOpUTe MOTaT Aa 6'bAAT KaKTO
Jusmdeckn, Taka ¥ lopuamyeckm amua. B
MOCAeAHIL IOPUAIYECKOTO  AHLe
onpeaeas 1 yIrbAHOMOUIaBa (pU3NUECKO AMLe

cayyarit,

Aa yIIpa*kKHsABa npasaTta 1 3aAbAKEHMATA MY Ha
yaeH Ha CbBeTa Ha AUPEKTOPHTE.

exercise such powers at any time he/she/it
decides appropriate and for each decision
minutes shall be drawn up.

Restrictions for the member of the Board of directors

Art. 25. (1) (amended with decision of the AGM

from .2016) A person could not be
appointed as a Board of Directors member if:
1. he was a member of a managing or

controlling body of a company which was
dissolved through an insolvency procedure in
the last two years prior to the date of the
decision declaring the insolvency in case there
were unpaid creditors;

2. he was a managing director, member of
a managing or controlling body of a company
for which was found by enforced penal decree
non-performance of obligations on creating and
storage of the levels of stock determined under
the Stocks of Qil and Qil Products Act.

3. does not meet the requirements

provided in this Articles of Association

(2) (amended with decision of the AGM from

.2016) The requirements under the
preceding paragraph should refer to
individuals representing legal
members of the Board of Directors as well.

entities -

Board of Directors and general rules of procedure of
the Board

Art.26 (1) The Board of Directors shall consist
of 3 /three/ members. The mandate of the Board
of Directors will be 5 /five/ years without
limitations on re-elections. Members of the
Board of Directors can be either natural or
juridical person. In the latter case the juristic
person shall delegate and authorize a natural
person to perform its rights and obligations of
Board of Director’s member




(2) Mangaret Ha mepBus  Cobeer

Aupexktopure e 3 (Tpi) ToOAMHM.

Ha

(3) CbBeTbT Ha AHMpeKTOpHUTE yIpaBasBa I
npeacrasasasa /py>kKecTBOTO B CBLOTBETCTBHUE
CbC CaAeABalMTe I[10-40Ay pasnopeadu u
M3MCKBaHMsTA Ha 3aKOHa.

(4) CpBeTpT Ha AupeKkTOpuTe IIe Inpueme
cOOCTBeHM MpOLeAYPHM IIpaBiAa, OCBEH aKo
OobmmoTro chOpaHue peu Apyro.

(5) CwosernT 3aceaaBa
pPeAOBHO, HO He M0-MaJAKO OT BeAHDLXK Ha TpHU
Mecella, 3a Aa o0DCLXKAa CbLCTOAHUETO Ha
APY>KecTBeHHMTe Jeaa ¥ IlAaHOBe 3a Obaello
passutne.

Ha ANPEKTOpUTE

(6) IlpoTrokoanuTe ot 3aceaannsaTa Ha CbBera Ha
AUpPEKTOpHUTe ce CbXpaHABaT B CreladHa
CpOK (reT)
[Tpeaceaateasnt Ha CbBeTa Ha AMpeKTOpuUTE 111e
BOAM  Tasu ITporokoaute  ca
KOH(pUACHIIMAAHM.

KHMUIa 3a or 5 TOAMHIL,

KHHTrAa.

(7) 3a nposexaaHe Ha 3aceaaHne Ha Cbbera e
H806XOAI’IMO Aa NNpuChLCTBAT Haji-MaAKoO
ImoAoBMHara OT AHMpeKTopuTe ANYHO
npeacrtaBasiBaHi OT ApyTr 4JA€H Ha Cwopera.
npuceCrBaly 44eH He MOXe Ja
npeacrapasBba 11ope4de OT €4MH OTChCTBAalll.

HAH

Hukon

(8) Pemenmara na CnBera ce npuemar ¢
OOMKHOBEHO MHO3MHCTBO, OCBEH akKo He ce
M3UCKBA IIO-TOAAMO MHO3MHCTBO OT TO3M
Ycras, OT IPHAOXKMMOTO 3aKOHOAATEACTBO UAK
or Ilpasmaara 3a aeitHoctra Ha CbBera.
[Tpeaceaatea,  3amMecTHHK-TIpeaceAaTea U
M3I'bAHUTEACH/H AUPEKTOp/ 1.

Ua. 27. (1) CpBeTbT Ha AupeKkTopure H3dupa

npeacejdatea U 3aMeCTHUK — IIpeacejarea
H3MEXKAY CBONTE YAeHOBe.
(2) CwoBernT Ha AMpeKTOpHUTE MOXe AJa

Aeaernpa ylpasAeHHeTO Ha APYDKGCTBOTO Ha
€A1H MAHN NMOBeYe M3IMbAHNTEAHN ANPEKTOpPH,

(2) The mandate of the first Board of Directors
shall be 3 (three) years.

(3) The Board of Directors shall manage and
represent the Company in accordance with the
provisions set below and the
requirements.

out law

(4) The Board of Directors shall adopt its own
rules of procedure, unless the General Meeting
resolves otherwise.

(5) The Board of Directors shall meet regularly,
but not less than once every three months, to
discuss the Company’s affairs and prospects.

(6) The minutes of the Board of Directors’
proceedings shall be kept in a special book for
at least 5 (five) years. The chairman of the
Board of Directors shall be in charge to keep
this book. The minutes shall be confidential.

(7) The board may pass resolutions if at least
half of the directors are present, whether in
person or represented by another director. No
director may represent more than one absent
director.

(8) The resolutions of the Board shall be
adopted by a simple majority, unless higher
majority is required under this Statute, the
applicable legislation or the Board’s rules of
procedure. Chairman, deputy chairman,
executive director(s).

Art. 27. (1) The Board of Directors shall elect a
chairman deputy chairman from
amongst its members.

and a

(2) The management of the Company may be
delegated by the Board of Directors to one or
more executive directors, which shall manage

A



KOMTO 1€ ynpasasBaT M TpeACTaBAsABaT
APY>KeCTBOTO, KakTo e pemnieHo ot ChbBeta Ha
AupexTopute. VI3lbAHUTeAHUTe AMPEKTOPHU ca
110-MaAKO OT OCTaHaAuTe yaeHose Ha ChBeTa 1
110 BCSIKO BpeMe MoraT aga ObAaT 3aMeHsIHH 110
petenie Ha ChBeTa Ha AMPEKTOPHTE.

(3) Bcekn msmbaHuTeaeH AupekTop TpsOBa
He3aDaBHO 11 He3aBUCHMO Aa uHQpOpMHpa
npeaceaareass Ha CbBeTa Ha AMpEKTOpHUTE 3a
HACTLIMAKUTE OOCTOATEACTBA, KOMTO €a OT
ChbIlIIeCTBeHO AEIMHOCTTa
A py>KecTBoTo.

3HavyeHMe 3a Ha

(4) Bcekm aupexTOop MOXe Ja TIONMCKa OT
npeacesareas Aa cBHKa 3acedaHne Ha ChBerta
Ha AMpeKTopuTe 3a OOChXKJaHe Ha OTAeAHU
pprpocu. IlpekpaTsaBaHe Ha MaHAaTa Ha 4aeH
Ha CbBeTa Ha AMpeKTOpuTe.

Ya. 28. (1) ManaarsT Ha Bcekn uaeH Ha ChBerta
Ha AUpeKTopute MoXe aa Obae mnpekpaTeH
npi:

1. u3aTHMyaHe Ha MaHAaTa, OCBEH ako Obae

NMOAHOBEH;

2. HEroBOTO/HEITHOTO OCBODOXKAaBaHe 110
pereHne Ha OBIIOTO cuOpaHnue;

3. mnogaBaHe OT AUPEKTOp Ha IMCMEHO

yBeAOMA€eHIe 3a OCBODOXKAaBaHe OT AABKHOCT
KaTo uaeH Ha CpBeTa Ha AMPEKTOpUTE NpH
CriasBaHe Ha CHOTBETHHMTE M3MCKBaHMUSA IO
Tbprosckus 3akoH;

(2) Tlpn npekpaTsBaHe MaHAaTa Ha YAeH Ha
Cobpera, CbBeThbT Ha AUPEKTOpUTE, OCBeH B
cAaydyauTe Ha T. 2 OT ropHaTa aAMHes, CBUKBa
O6wio chOpaHue, 3a Ha3HaYaBaHe Ha HOB YeH.

(3) Yaenosere Ha CnBera Ha AMPeKTOpHUTe,
4MIITO MaHAAT e O1A NpeKpaTeH Ha OCHOBaHue
TOukn 2 mam 3 or aamHes 1 mno-rope, ca
Aa  OKa3paT BCSIKO padyMHO
u3nckpaHo or CbBera Ha

3aAbAXKEHU
CbACICTBIE,
AUpEeKTOpuTe.

(4) Caea uaTiyaHe Ha MaHAaTa UM, YAeHOBETe
Ha CpBera Ha Jupektopure npoAbAXxasaT Aa

and represent the Company, as resolved by the
Board of Directors. The executive directors
shall be a minority from amongst the Board’s
members and may at any time be replaced
upon a decision of the Board of Directors.

(3) Each executive director shall immediately
and independently inform the chairman of all
circumstances material to the Company, which
have arisen.

(4) Each director may request that the chairman
calls a Board meeting to discuss particular
matters. Termination of a Board’s member
mandate.

Art. 28. (1) The mandate of each member of the
Board of Directors may be terminated in case
of:

1. Expiration of the mandate, unless renewed;

2. His/her/its release upon resolution of the
General Meeting;

3. Filing by a Director of a written notice of
release from office as a member of the Board of
Directors in accordance with the requirements
of the Commerce Act;

(2) Upon termination of the mandate of a
member of the Board, the Board of Directors
shall, except for the case of item 2 in the above
paragraph, convene a General Meeting to
appoint a new member.

(3) The members whose mandate has been
terminated under items 2 or 3 of paragraph 1
above shall be obliged to render any reasonable
assistance that may be required of him/her/it by
the Board of Directors.

(4) After the expiration of the mandate the
members of the Board of Directors shall

W




U3I'BAHABAT CBOMTE (PYHKUUN A0 M30MpaHETO
Ha HoB Cwneer Ha Aupekropure or OBuioro
Cubpanne.

Ocoberu cayuau 3a nposexdate Ha 3acedanus u
é3emae Ha peuterus om Coeema

Ya.29. (1) UYaeHosere nHa CpBera Ha
AUPEKTOpHUTe MOraT Aa 3acejaBaT U Ipuemar
PeAOBHH pellieHsl KOraTo Bphb3KaTa MeXAY TsX
Ce OChLIEeCTBsABa upe3 TeaedpOHeH KOoHpepeHTeH
pasroBop MAM ApPYr IOAODEH HauMH, MpH
ycaosue ye yaeHosete Ha ChBeTa Morat ga ce
4yBaT €AMH APYT. YuyacTHeTO B 3aceAaHue Io
OT MOCOYeHHUTe TMO-rope HauMHHU ce
CyMTa 3a AMYHO ydyacTHe M M3MCKBaHMATA 3a

KBOPYM caeABa Aa ﬁ'bﬂ,aT CITa3eHMH.

HAKOHN

(2) CbBeThT Ha AMPEKTOPUTE MOXKe Aa NpuemMa
BaAuAHM  pelieHus, ©e3 Ja  IpoBexJa
3aceAaHs, P YCAOBHE Ye BCUYKH YAeHOBe Ha
U3pa3AT  MMCMEHO
CHOTBETHOTO pellleHe.

CobBera Ccbhraacme Cnc

(3) Yaenosere Ha CpbBeTa Ha AupeKTOpuTe
NpeAOCTaBsT rapaHIs 3a TAXHOTO
ylpaBsaeHue B pasmep, onpeaeaeH ot Ob6110T1o
cLOpaHue, HO He M0-MaAKO TPU-MeCeYHOTO UM

Bh3HarpaxaeHue.
ITpedcmasumecmeo

Ya. 30 (1) ITo oTHOmIeHHe Ha TpeTuUTe AULA
Apy>KecTBOTO 1Ie ce mpeacTaBassa oT ChbBeTa
Ha aupekropute. Ilo pemenne Ha ChbBera Ha
AMpeKTopuTe NpeACTaBUTEACTBOTO Ha
ApYy>XecTBOoTo MOXe Aa ObAe Bb3AOXKEHO Ha
€AUH MAHN TOBedYe U3IMBbAHUTEAHU AMPEKTOPH.
VspbplIBaHETO Ha OTAEAHN oT
UMeTO Ha Apy>KecTBOTO MOXKe Aa ce Bh3Aara Ha
oTaeaeH uyaeH Ha CbBera Ha AUpeKTOpuTe
n/mau anna ot CpBera Ha

AVPEKTOpHUTe HAN OT M3ITbAHUTEAHUs(HUTE)

AEeIICTBU A

Ha TpeTn

Aupekrop(1), OIlpaBOMOLLIEH(11) Aa
npeAcrasasBat A py>KecTBoTo.
(2) IIpeacraButeaHara BAACT Ha

U3ITbAHUTEAHUA(HITE) AUPEKTOP(I) NOAAEXKH

continue to execute their functions until a new
Board of Directors is appointed by the General
Meeting.

Special cases for holding of Board meetings and
passing of resolutions by the Board

Art. 29. (1) The members may partake in the
Board meetings and adopt legitimate
resolutions by means of a conference telephone
or other similar communications equipment
whereby the members of the Board of Directors
meeting can hear each other. Partaking in a
Board meeting in the above manner shall be
deemed participation in person and the
quorum requirements shall have to be met.

(2) The Board of Directors may pass valid
resolutions without holding a meeting,
provided that all members of the Board of
Directors agree in writing to the respective
resolution.

(3) The members of the Board of Directors shall
give a guarantee for their stewardship at an
amount determined by the General Meeting
but not less than the respective director’s three
months gross remuneration.

Representation

Art. 30 (1) The Company shall be represented
in respect of third parties by the Board of
Directors. The Company’s representation may
be assigned to one or more executive directors
as may be resolved by the Board of Directors.
The performance of certain actions in the name
of the Company may be assigned to a given
director and/or to third parties, by the Board or
by the executive director(s), entitled to
represent the Company.

(2) The representative authority of the
executive director(s) shall be entered into the




Ha BriucsaHe B Thpropckms perucrobp, 3a KoeTo
AupekTop(i)
npuaara(t) odpasew ot noamnuc(a/ure) cu.

U3ITbAHUTEAHUST(HUTE)

V. TOAMIIEH CYETOBOAEH OTUYET.
TOAUIIEH AOKAAA, PE3EPBHU
®OHAOBE M PA3IIPEAEAEHME HA
ITEYAABA

T'odunien cuemosoden omuem. Fodunien doxaad

Ya. 31. (1) Beaka roauHa, A0 Kpas Ha Mecell
¢despyapu, CbBeTLT Ha AMPEKTOPUTE M3TOTBS
TOAMIIIHUS CYETOBOAEH OT4YeT 3a M3TeKAaTa
¢uHaHCcOBa rognHa U roAMIIeH AOKAaA, KOMTO
onucsea paborata
ApYyXecTBOTO U CbAbp>Ka OOACHEHMA KbM
rOAMIIHUS CYeTOBOAEH OTUET.

CBLCTOAHHMETO Ha

(2) Coserst
rOAMIIIHUS CYETOBOAEH OTYeT I

Ha AHUpPeKTOpMUTe IpeACTaBs
roAMIIHNA
AOKAaA Ha €aHO 1AM ToBeye crenyaanusmupaHn
OAUTOPCKM TNPeAnpMATHS, ONpeaeAeHnu OT
ObmoTo chOpaHue, 3a 4a ObAAT NperaejaHu B
CbOTBETCTBME C TIPMAOXKMMOTO CYETOBOAHO

3aKOHOAATEACTBO.
Pewenus 3a pasnpederse Ha newarbama

Ya. 32. He no-kbcHO oT o0O0sBsiBaHe Ha
IIOKaHUTEe 3a CBUKBaHe Ha roauinHoto O61o
crOpanne, CbLBETLT Ha AMPEKTOPUTE MOATOTBs
NpOeKTo-pellleHe 3a paslpedeaeHye Ha
neyaadara. Ilpoekro-pelieHnero, 3aeaHO C
FOAMIIHIA CYETOBOAEH OTYeT M A0KJada Ha
0AMTOpa KbM HETO0 M TOAMILHMS AOKAaA Ha
ApyxectBoTo ce mnpeactaBaT Ha Oodmoro
crOpaHue.

3axonoeu pesepeu
Ya. 33. ApyXKecTBOTO MOAAbPXKA M HM3110A3Ba
pesepsHn  QoHAOBE B CHOTBETCTBHME  C
M3MCKBaHMATA Ha PUAOXKHIMOTO I1PaBo.

Pasnpedererue Ha nevarbama

Ya. 34. O0woTto crOpaHne B3uMa pellleHne 3a
pasnpejeasiHe Ha AUBMAGHTH cAeA 0A0DpeHne

the executive
specimen  of

Companies register and
director(s) shall  present
his/her/their signature(s) thereto.

V. ANNUAL FINANCIAL STATEMENT.
ANNUAL REPORT. RESERVES AND
DISTRIBUTION OF EARNINGS

Annual financial statements. Annual report

Art. 31. (1) Not later than the end of February
each year the Board of Directors shall prepare
the financial statements for the previous
financial year and an annual report, which shall
describe the affairs and the state of the
Company and shall provide explanations to the
annual financial statements.

(2) The Board of Directors shall submit the
financial statements and the annual report to
one or more certified public accountants,
having been appointed by the General Meeting
to review in accordance with applicable

accounting legislation

Resolution on distribution of earnings

Art. 32. Not later than as at the date of sending
of the invitations for the annual General
Meeting, the Board of Directors shall prepare a
draft resolution on the distribution of earnings.
The draft resolution, together with the annual
financial statements, the auditor's report
thereto and the annual report of the Company
shall be presented to the annual General
Meeting.

Statutory reserves
Art. 33. The Company shall maintain and
utilise reserve funds in accordance with the
requirements of the applicable laws.

Distribution of earnings

Art. 34. The General Meeting shall resolve on
the distribution of dividends after approval ofy




Ha CYeTOBOAHMTE OT4YeTH M B CBOTBETCTBHE C
npeaABMA€HOTO B 3aKOHa.

VI. PA3HU

Yeedomaenus, adpecu

Ya. 35. (1) OcBeH ako Apyro e ocoueHo B TO3U
YcraB, BCAKO yBeAOMAEHME UAN
npeABUAEHN B TpsabBa Aa
HarpaBeHu B nucMeHa gopma.

MMOKaHa,

Hero, obBaaT

(2) Ocsen ako TO3M YcTaB ChbAbp>Ka OCODEHN
M3MCKBAaHMA 3a M3MpalllaHe Ha YBeAOMAeHM,
u3MnpalaHeTo e Obae U3BbPLIEHO
€AHOBPEMEHHO ¢ IIperop’byaHa nouja 1, Korato
TOBa € BL3MOXKHO, 10 (paKC MAU eAeKTPOHHa
nouwa (“u-meita”). Bcako HagAeKHO M3ITpaTeHo
yBeAOMAEHMe Iie ce CYMTa I0AYyYeHO IO0
BpeMeTo, npu
o0CcTOsITEACTBA MOXKE JAa ce ouyakBa Aa Obae
TeXHIYeCKH AOCTBITHO 3a MoAy4JaBaHe.

KOorato HOpMaAHN

(3) Aapecute 3a BpbhbuBaHe Ha YBeAOMAEHUA I
IMOKaHHM ca:

1. 3a akumoHepure — ajgpecure, TOCOYEHM B
KHurara Ha aKk1oHepuTe, OCBEH aKko aKIIIoHep
yseaomu nucmeHo ChBeTa Ha ApeKTOpUTE 3a
ApYT aapec.

2. 3a uaenosete Ha CpBeTa Ha AUpeKTOpUTe —
ajpecuTe, KOMTO Te OT BpeMe Ha Bpeme JaBaT
Ha npeaceaateas Ha ChbBeTa Ha AMPEKTOpHTe 1
cekpeTtaps Ha /lpy>KecTBOTO.

(4) Heyseaomsasaneto Ha /lpy>XecTBOTO OT
CTpaHa Ha HAKOJ aKLUMOHep MAM AMPEKTOp 3a
npoMsiaHa B HeroBMs1/HeITHUsI aapec HsiaMa Ja
obe3cnan  AeICTBHETO AODPOCHBECTHO
H3npareHn ypeAoMAeHMe 1AM ITIOKaHa.

Ha

Knuzu na Apyxecmeonio
Ya. 36. (1) Kuurata Ha aKuUMOHepuTe Ha
Apyxectoto ce Boau or lLlenTpaaen
Aentosutap A/l o npeaABuAeHnsA B 3aKOHa pea.

(2) ApyXecTBOTO BOAM BCHUKM TpeABHAEHU
CBhIAacHO NPHAOKNMHUTE HOpPMaTUBHHI

the financial statements, and in accordance
with the laws in force.

VI. MISCELLANEOUS

Notices, addresses

Art. 35. (1) Unless otherwise indicated in these
Statute, each notice or invitation by virtue of
the present Statute shall be forwarded in a
written form.

(2) Unless no specific requirements for the
sending of notices are provided for in this
Statute, sending shall take place simultaneously
by registered mail and, where possible, fax or e
mail. Any duly forwarded notification shall be
considered received by the time when in
normal circumstances it can be expected to
have been technically received.

(3) The addresses for delivery shall be:

1. For shareholders — the addresses set out in
the register of members, unless a shareholder
notifies in writing the Board of Directors for
another address.

2. For the members of the Board of Directors —
the addresses given by them from time to time
to the chairman of the Board of Directors and to
the Company’s secretary.

(4) Failure on the part of any shareholder or
director to notify the Company of the change of
his/her address shall not invalidate the effects
of any notice or invitation sent in good faith.

Books of the Company
Art. 36. (1) The Register of members shall be
kept in accordance with the requirements of the
laws in effect.

(2) Company shall keep any books as may be
required by the laws in effect. |
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pasnopeAdM KHHUTIH.
Henpuxoxumu pasnopedou. 3azaasus

Ya. 37. (1) Ako HAKOs OT pasnopeAduTe Ha
TO3u YCTaB MPOTHBOpeYM Ha NOBEAMTEAHUTE
HOpMH Ha AEICTBAlLlOTO 3aKOHOAATEeACTBO, 1lie
ce mpuAaarar rnocaeaHure.

(2) 3araasusata B Ycraba HsAMa aa Obaar
0OBLp3BallM 3a lLleAuTe Ha ThAKYBAaHETO Ha
u e ce
CUNTaT BKAIOYEHN CaMO C Ordej yAecHsBaHe Ha
YeTeHeTo.

TEeKCTOBeTe, 3a KOMTO Ce OTHacCHT,

Odumen xomumem

Ya. 38. (omm. ¢ peuterie Ha OCA om 2016
2.)

IMpuroxenue na Topzosckus 3axon

Ya. 39. 3a spnipocute, HeypeAeHu ¢ TO31 YcTas,
ce npuaarat_ pasnopeaduTe Ha ObArapckus
Toproscku
3aKOHOAaTeACTBO.

3aKOH " NpHUAOKHNMO

Toau VYcrap Oe noamnucaH Ha aHTAMIICKM U
Oparapcku esmk. B cayvait Ha nmpotusopeune
NpH TbAKyBaHe Ha pasnopeabuTe Ha TO3M
Ycras, e uMa
IpPeANMCTBO.

Obara PCKMAT TEKCT

A

Inapplicable clauses. Headings

Art. 37. (1) Where any part of this Statute shall
be considered to contravene the statutory laws
in effect, the latter shall apply.

(2) The headings in the Statute shall not be
binding for the purposes of construing the texts
to which they relate, and shall only be
considered as inserted in order to make reading
easier.

Audit committee

Art. 38 (repealed with decision of the AGM from
.2016)

Application of the Commercial act

Art. 39. The provisions of the Bulgarian
Commercial Act and applicable legislation shall
apply to all matters not addressed by this
Statute.

This Statute is signed in English and Bulgarian
language. In case of dispute as regards to the
interpretation of the provisions of this Statute,
the Bulgarian text shall be considered
prevailing.
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3asepka no ua. 174, aa. 4 or T3/ eriﬁ/cei;iél under art. 174, para. 4 of BCA:
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