CTOK ITAFOC AA

Tloaumen dpurancos order 3a Bropo Tpumeceune Ha 2020 roansa
BCHYKH CYMH €A H3Pa3€HHU B XHA.AB., OCBEH aKO H3PHYHO HE € YKA3aHO APYTO

MNOACHEHUS KbM ®UHAHCOBUTE OTUETH
1. Ooma undopmanus

CTOK TITHOC A/I (Hapu9aHO 1O-HAaTaTBK OIIE “APYKECTBOTO™) € aKIMOHEPHO JipykecTBo ¢ EMK
175356940. Cenanuiiero u agpechT Ha yIpaBlieHHE Ha APY>KecTBOTO ca: PemyOnuka Bvarapus,
rpan Codus, Paiton banks, yn. Kusasz bopuc I-Bu 16, er.2. Cunrano ot 23.01.2008 roauHa akiuuTe
Ha JPYKECTBOTO ce Thprysar Ha bDb.

Jpy*&ecTBOTO MMa IpeAMET Ha JACWHOCT: MOKYIKa U 3aMsiHa Ha HEJBWKMMHU MMOTH, U3BBHPIIBAHE
Ha BCSKAaKBH JIEWCTBHS, CBBbpP3aHM C NPOMsSHA Ha MpEeAHA3HAYEHHWETO HAa HEIBIKUMH HMOTH,
MIPOEKTUPAHE, CTPOUTEIICTBO U APYTH ChITBTCTBAIM ACHHOCTH, OTAAaBaHE MOJl HAEM U YIpaBJICHUE
Ha HEJBW)KMMH UMOTH, BCSKA Ipyra ThProBCKa W/WIM MHBECTUIIMOHHA JCHHOCT, Ha3abpaHeHa ChC
3aKOH.

JIpy>)KeCTBOTO € ¢ €AHOCTENEHHa CTPYKTypa Ha ynpasieHue — CwbBeT Ha aupekropure (Jluna,
HaTOBapeHU ¢ OOIIO yMpaBJICHUE IO CMUCHIA Ha MeEXTyHApOIHUTE OJUTOPCKHU cTaHmapTH). To ce
MpPEACTaBIsIBA U YNpPAaBJIsiBA 3a€AHO U TMOOTACIHO OT BCEKHU €AMH OT wieHoBere Ha ChbBera Ha
JTUPEKTOPUTE, @ UMEHHO:

e bopucnas Beaunos XpuctoB — M3nbJIHUTENEH JUPEKTOP;

e Brnanucnas [lanues Ilanes — [Ipencenaren na ChBeTa HA AUPEKTOPUTE;

e (CeBpnanuH PycanoB PycanoB — 3amecTHuk npencenares Ha ChBeTa Ha AUPEKTOPUTE,
KaTo MPEICTaBUTEIICTBOTO TPU Pa3MOpekaaHe, OOpeMEHsBaHE C TEXECTH W/WIH CKJIIOYBAHE Ha
JIOTOBOPHU 3a Haem/apeHJia C aKTUBHM Ha JIPY>KECTBOTO HA CTOMHOCT, paBHA WM HaaXBbpisma 20
XWI.JIEBA KbM JaTaTa Ha CKJIIOYBAHE Ha CJIENKATa, CE€ OCHIIECTBSABA OT BCHUKHU ujeHOBE Ha CbBeTa
Ha JIUPEKTOPUTE 3a€THO.

Jpy»)ecTBOTO MMa perucTpupan kanutan B pasmep Ha 4,809,450 nesa, pasnpeneneH B 4,809,450
Oposi OOMKHOBEHU, OC3HATMYHM aKIMHM C MPABO Ha Tjac, BCSIKa €IHAa C HOMHHAIHA CTOWHOCT 1
(enmH) IIeB.

2. Ba3a 3a u3rorssine

DUHAHCOBUAT OTUYET € M3TOTBEH Ha 0a3a HUCTOPUYCCKA IICHA, C U3KIIIOYCHUC HA MHBCCTUIIMOHHUTC
HMOTH, KOUTO CE€ OTUUTAT IIO IIPCOLCHCHA CTOMHOCT HJIN CIIpaBCajinBa CTOMHOCT B Kpasd Ha BCCKH
OTUCTCH NICPUO, KAKTO € 00SICHEHO B CUCTOBOAHATA ITOJIUTHUKA ITO-OJTY.

OUHAHCOBUAT OTUET € MPEJCTaBeH B OBJITapCKU JieBa M BCUUKHU MOKA3aTeNH ca 3aKPbIVICHU 10 Hal-
ONMM3KUTE XWisiia ObITapCKy JieBa (XHII. JIB.), OCBEH aKO € YIIOMEHATO JIPYTO.

HN3aBjenue 3a CbOTBETCTBHE

@uHAHCOBUAT OTUET Ha [[py>KEeCTBOTO € U3rOTBEH B ChOTBETCTBHE ¢ MeXAyHapOJAHUTE CTaHIAPTH
3a (pmHAHCOBO OTuMTaHe, mpuetu ot EBpomeiickus cwio3z (,MCDO, mpuetu ot EC”). OTueTHaTa
pamka ,,MC®O, npuern ot EC” mo cbliecTBo € ompezeieHaTa HallMOHAJIHA CYETOBOJHA 0Oa3a
MCC, npuetu ot EC, pernmameHTupanu chbC 3aKOHa 3a CYETOBOJICTBOTO W AcPUHUPAHU B T.8 OT
HeroBute JlOMBJIHUTETHH Pa3opeOn.
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OTroBopHOCTH HA PHKOBOJCTBOTO

JlelicTBUsITA Ha PBKOBOJACTBOTO M CIYKUTEIMTE Ca B IIOCOKA yTBBPXKAABAaHE HAa NMPUHLMIIUTE 3a
100pO KOPHIOpPAaTUBHO YIIpaBJICHUE, TOBUIIABAHE HA JOBEPUETO HA aKIMOHEPUTE, HHBECTUTOPUTE U
JUIaTa 3aMHTEPECOBAHU OT YIIPABIEHUETO U AEHMHOCTTA Ha J[pyKecTBOTO.

PBKOBOJICTBOTO MOTBBPK/IAaBa, Y€ 3a OTUYETHHS MEPUOJ € MPUJIArajo MOCIeI0BaTeTHO aJeKBAaTHU
CYETOBOJIHU TMOJHUTUKH TPU M3TOTBIHETO Ha ['oqumHuAT PUHAHCOB OTYET U € HAIPABUIIO Pa3yMHU
Y TIpEANa3IuBy MPEIEHKH, TPEATIONOKCHHS U MPUOTN3UTEITHU OIICHKH.

PBKOBOICTBOTO ChHIO MOTBBPKIABA, Y€ C€ € MNPUABPKAIO KbM JICUCTBAIIMTE CUETOBOJHU
cTaHAapT, kKaro ['omumHUAT (UHAHCOBHS OTYET € M3TOTBEH Ha MPUHIMIA Ha JEUCTBAIIOTO
MpeAnpUsITHE.

IIpuHOMn HA AeHCTBAIIOTO NpeaANpUsiTHE

OUHAHCOBUTE OTYETH Ca U3TOTBEHU HA MPUHIIMIIA HA IEUCTBAILO NPEANPUATHE, KOUTO ITpeaIoara,
4e IPY’KECTBOTO € MPOIABIDKU ACHHOCTTA CH B 0003pUMO OBCIIE.

Onenkara Ha CpBeTa Ha AUPEKTOPUTE OTHOCHO MPUIIOKMMOCTTA HAa MPHUHLIMIIA Ha JEHCTBAILOTO
npeAnpusITHEe 0O0XBalia mepuoa or 12 Mecenma oT jgarata Ha ordera. Ha 0a3ara Ha Ta3u OIICHKA,
PBHKOBOJICTBOTO CUUTA, Y€ HE ca Hanuie (pakTopu W/vuim ChbOUTHS, KOUTO J1a MOKAa3BaT ChbMHEHHS
OTHOCHO TPWJIaraHETO Ha TO3W NPHUHIUI Karo 0a3a 3a M3roTBAHE Ha (UHAHCOBHS OTYET.
HaMepeHI/IHTa Ha p’bKOBOI[CTBOTO II0 OTHOUIICHUEC Ha GBI[GHIOTO C’bI_LIeCTBYBaHe Ha ,Z[py)KGCTBOTO ca
TO Ja MPOABIKY Ja U3IBJIHSIBA BCUYKHA CBOU JIEHHOCTH.

PBKOBOICTBOTO HsIMA IJIAHOBE WUJIM HAMEPEHMSI, KOUTO J1a MPEIBIKIAT ChIIECTBEHO OIpaHUYaBaHE
Ha Mamaburte Ha JeHOCTTa W/UM MpeoOpa3yBaHe B MPOTHO3UPYEMO ObJIEIIe B MepUO] MUHUMYM
JI0 €JTHa TOJIMHA Ha JPYKECTBOTO.

3. O0oO0menne HA CHLIIECTBEHUTE CYETOBOAHM MOJUTUKH
3.1. lIpeBpbuIaHe B YyKAeCTPAHHA BAJTyTa

OUHAHCOBUAT OTYET € NMPEACTaBEH B OBJITApCKU JieBa, KOSATO € (yHKIMOHATHATA BaJlyTa U BajyTara
Ha npejncraBsHe Ha JpyxxecTBoTo. CACNKUTE B UyKJIECTpaHHA BaJlyTa BTOPOHAYAIIHO C€ OTpa3siBaT
BbB (DYHKIIMOHAJIHATa BallyTa M0 OOMEHHHUS KypcC Ha JlaTaTa Ha celikara. MoOHeTapHUTE aKTUBU U
MaCHBH, TCHOMUHHUPAHH B YY>KJECTPAHHU BaJYTH CE MPEU3UYMUCIIBAT BbB (PYHKIMOHATIHATA BaIyTa,
KbM JaTaTa Ha OTYeTa IO 3aKIIOYUTETHHS oOMeHeH Kypc Ha bwiarapcka Hapomna banka 3a
IIOCJIICAHUA pa60TeH JCH OT CbOTBCTHHA MCCCII. Bcnuku KYypCOBH pa3IMKU CC IIPHU3HABAT B OTUCTA
3a BceoOXBaTHUA 0XxoA. HeMoHeTapHUTE aKTHBU U MACHBU, KOUTO CE€ OLIEHSBAT IO UCTOpPHYECKA
[IeHa Ha MpuIo0MBaHE B UyKIECTpaHHA BallyTa Cc€ MPEBPBIIAT BbB (DYHKIMOHAIHATA BaIyTa IO
oOMeHHUS Kypc KbM JaTaTta Ha BTOpOHaYyaJlHaTa cjenka (mpuaoOuBaHe).

3.2. IIpu3naBaHe HA MPUXOIH

JIpy>KeCTBOTO MpU3HABA MPUXOH, Ja Ca OTPA3H MPEXBBPIIIHETO HA OOCIIAHUTE C IOTOBOPA YCIYTH
Ha KIIMEHTH, B pa3Mep, KOUTO OTpa3siBa Bb3HAIPAXACHHUETO, Ha KOETO J[py’KeCTBOTO OYaKBa 1a NUMa
IIPaBO B 3aMsHa HA IIPEXBBPIICHUTE CTOKU WU YCIIyTH.

[IpexBBpIIAHETO HA yCIYTUTE C€ OCHOBAaBAa HA KOHIIEMIMSTA 32 MPEXBBHPJISHE HAa KOHTPOJa BBPXY
TSAX, CIIOCOOHOCTTA J]a c€ PHKOBOJM HM3IOJ3BAHETO HA aKTHBA M Jla CE IMOITy4aBaT MO CHIIECTBO
BCUYKH OCTaHAJIM MOJ3U OT Hero. KOHTpoabT BKIIIOUBA M CHOCOOHOCTTA 3a MPENOTBpaTsABaHE HA
TOBa JPYTH APYKECTBA Ja PbKOBOJSAT U3MOI3BAHETO HA aKTUBA U MOJIyYaBaHETO Ha MOJ3U OT HETO.
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[IpuxonuTe OT TOrOBOPH C KJIMEHTH C€ IPU3HABAT, KAKTO CJIC/BA:

® B TEUYCHHE Ha BPEMETO IO HAUYWH, KOWTO OTpa3sBa U3BbpIIaHaTa OT J[pyx)ecTBOTO paboTa 1mo
JI0TOBOPA;

® B OIPEACIIEH MOMEHT, KOraTo ¢€ IIPEXBbPJIs KOHTPOIBT BbPXY YCIYyTUTE HA KIIMCHTA.

e [Ipuxomure OT JOTOBOPH C KJIIMEHTH C€ MPU3HABAT Ha 0a3a S-eTameH MOJeN 3a MpHU3HaBaHe,
KaTo pa3rpaHUYeHHEe Cc€ TpaBd B CICIHUTE JBE HACOKHM CIIOpEeI MOMEHTa Ha
YIOBJIETBOPSIBAHE HA 3aBbJKEHUETO 32 U3MbIIHEHUE:

O 3aIbJDKEHHUE 32 M3IbJIHEHUE (MIPEXBbPIISIHE HA KOHTPOJI) B TEUEHUE HA BPEMETO — B
TO3M CIydaid TPUXOJUTE C€ MPU3HABAT IOCTENEHHO, CJEeABailku CTENEeHTa Ha
MPEXBBPIISHE HA KOHTPOJIA BbPXY CTOKUTE UM YCIYTHTE Ha KJIUEHTA;

O 32 W3MNBbJIHEHHE, YAOBIETBOPEHO (IPEXBBPJIEH KOHTPOJ) B ONPEAEIEH MOMEHT —
KJIMEHTHT II0JIy4aBa KOHTPOJI BbPXY CTOKHTE WM YCIYTUTE B ONPEAEICHO BpEME U
IIPUXOANUTE CE MPU3HABAT U3LISUIO HABEIHDBIK.

3.3. Pa3xoau

Pa3xonuTe ce mpu3HaBaT B MOMEHTA Ha TAXHOTO Bh3MHHKBaHE. Pa3xoaute 3a ObACHIM TEPUOAN CE
oTJiaraT 3a MpU3HaBaHE KaTO TEKYI] pa3XoJ 3a NMEPUOJUTE, MPe3 KOUTO TOTOBOPHUTE 3a KOUTO CE€
OTHACST CE€ U3IILJIHABAT.

3.4. lanbuu
Texyw 0anvk 6bpxy 0oxooume

TekyuuTe TaHBYHA AKTUBU U IMACHBU 32 TEKYIIHS M TIPEIXOIHH MEPUOIH CE TIPU3HABAT 110 CyMarTa,
KOSITO c€ OYaKBa Jia ObJie B3CTAHOBEHA OT WJIM IUIATeHA Ha JaHBbYHUTE BracTu. [Ipu u3uncnenue Ha
TEKYIIUTE TaHBIU CE TpUIaraT JaHbYHUTE CTABKH U JaHBYHUTE 3aKOHH, KOUTO Ca B CHJIAa MJIU Ca B
3HAUMUTEIIHA CTEIEH NMPUETH KbM OTUETHATa AaTa. PbKOBOACTBOTO aHAIU3UpPA OTAEITHUTE MO3ULIMH B
JTaHbYHATA JCKJIapalns, 3a KOUTO MPUIOKHUMHUTE JaHbYHU Pa3opea0n ca MpeaMeT Ha ThJIKyBaHE U
MpU3HABa MPOBU3UH, KOTaTO TOBA € YMECTHO.

Tekymure JaHbLM ce MPHU3HABAT AUPEKTHO B COOCTBEHUS KalWTal WM B JIPYrHs BCEOOXBAaTEH
JI0XOJl, KOraTo JaHBKBT CE€ OTHACS JO CTAaTHUH, KOMTO ca OWJIM MPU3HATU AUPEKTHO B COOCTBEHHS
KanuTtaj Wid B IPyTusi BCEOOXBATEH JOXO/I.

Janvi 6vpxy 0obasenama cmotinocm (/C)

[Ipuxonute, pazxoaute U akTuBuTe ce npusHaBaT HeTHO OT JIJIC, ¢ u3KiItOUEHHE Ha CIydauTe,
KOraro:

e JI/IC, Bp3HUKBAII [IPH MOKYIIKa HA aKTUBU WIN yCIYyTU HE € Bb3CTAHOBUM OT JaHBbUHUTE
Biactu, B koito ciydaii JIJIC ce mpu3HaBa KaTo 4YacT OT II€HAaTa Ha NPHIOOMBaHE Ha
aKTHBA WJIHM KaTO YacT OT ChOTBETHATA Pa3Xx0/IHA MO3UIIMS, KAKTO TOBA € YMECTHO; U

® B3eMaHUsTA U 3aIbJDKCHUATA, KOUTO ce oTuuTat ¢ BKaodeH [[/IC.

Hernara cyma nHa /I/IC, Bb3cTaHOBHMA OT WJIM IBJDKMMA Ha TaHBYHUTE BJIACTH, CE BKIIFOYBA B
CTOMHOCTTA Ha B3EMaHUATA WU 33TbJDKCHHSTA B OTYETA 32 ((PMHAHCOBOTO CHhCTOSIHHE.

3.5. loxoau Ha mepcoHaJjIa

KpatkocpounuTe moxoam Ha TMepcOHANa BKIIOYBAT 3allUIaTH, BB3HATPAKICHUS, MEKIUHHH U
TOMUIIHA OOHYCH, BHOCKH 33 COIIMAIIHO OCHUTYpSIBaHE W TOJUIIHH KOMIICHCUPYEMHU OTIYCKH Ha

8



CTOK ITAFOC AA

Tloaumen dpurancos order 3a Bropo Tpumeceune Ha 2020 roansa
BCHYKH CYMH €A H3Pa3€HHU B XHA.AB., OCBEH aKO H3PHYHO HE € YKA3aHO APYTO

CITy’)KMTEJIUTE, KOUTO CE OYaKBa Jla ObJaT M3IUI0 YpeaeH! B paMKuTe Ha 12 mecena ciel Kpast Ha
otueTHus nepuon. Koraro JlpykecTBOTO Moiyuu yciayrata, T€ c€ IpHU3HABaT KaTo pa3xol] 3a
nepcoHana B meyanbata WM 3arybara WIM C€ KaluTaau3upaT B CTOWHOCTTa HAa aKTHB.
Kparkocpounute 10X0/M Ha MepcoHalla ce€ OLEHSBAT MO HEIMCKOHTHUPAHATA CyMa HAa OYaKBaHUTE
3a ypexxaane pasxoau. Jlombiautenna nadopmaius e nmpeacrabeHa B benexka 5.3.

3.6. ®UHAHCOBH HHCTPYMEHTH — BTOPOHAYAJIHO IPU3HABAHE U MOCJeIBALIO0 OLlEeHSIBaHe
Bmoponauanno npusnasane

HpyxecTBoTO KiIacuduuupa NpU BTOPOHAYATHOTO NpU3HaBaHE Ha (PUHAHCOBUTE aKTHUBU
OLICHSABAHM 110 aMOPTU3UPaHa CTOMHOCT,

Dunancosu akmueu, omuumaHu no amopmusuparna CMOUHOC

B Tasu kareropwsi Morar na TomagHAT CleIHUTE (PUHAHCOBM AaKTHUBH Ha J[py>KecTBOTO, B
3aBUCUMOCT OT HM30paHus OW3HEC MO M XapaKTePUCTUKHUTE HAa TMAPUYHUTE TMOTOIHM OT THAX:
THPrOBCKM B3€MaHHs, KPEIUTH U 33a€MH, B3€MaHUsl IO JIU3UHTOBH JOTOBOPU, B3EMAaHHS IO
MPEAOCTaBeHH JICTIO3UTH, B3€MaHHs IO IIECHH, B3€MaHMWs, MPUIOOUTH Upe3 IEeCHUU, KPEIUTH U
3aeMH, IPUI0OUTH Ype3 IECUH, UHBECTUIINH, IbPKAHU 10 Ta/IeK.

T’prO@CKu 63E€MAHUA

T’pr‘OBCKI/ITe B3CMaHUs Ca CyMH, IBJDKUMHU OT KJIIMCHTH 34 IPOAAACHN CTOKH HUJIN YCIIYTH,
M3BBPIICHN B OOMYaiiHaTa IEWHOCT Ha APYXKeCTBOTO. OOGMKHOBEHO ca ChC CPOK 3a ypexKaaHe B
pamkute Ha 30 JHU U CIIEOBATEIHO BCHUKHU Ca KJIACH(PHUIMPAHU KaTO TEKYUIH. TbproBCKUTe
B3€MaHMs ce MPU3HABAT BTOPOHAYAIIHO B pa3Mepa Ha 0e3yclioBHATa cyMa 3a IoJlyuyaBaHe, OCBEH
AKO HC ChABPIKAT 3HAYUTCITHU (bI/IHaHCOBI/I KOMITOHCHTH, TOraBa TC Ca MIPHU3HABAT 110 CIIpaBCAJINBA
CTOHHOCT. JIpy>KeCTBOTO JbPKH ThPrOBCKUTE B3EMaHUS C 1I€J1 ChOUpaHe Ha JJOTOBOPHUTE MapUYHU
MOTOLIH U CJICAOBATCIIHO I' OLICHABA BIIOCJICACTBUC 11O aMOPTU3UPAHA CTOﬁHOCT, H3II0JI3BaiKu
MeTo/1a Ha e(PEeKTUBHUS JIUXBEH MPOLEHT.

Jpyau 83emanus

Tesn cymu OOWMKHOBEHO MPOM3THYAT OT CIEIKM W3BBH OOMYaifHaTa oOmepaTuBHA JCHHOCT Ha
APYKCCTBOTO. JIuxBu Morar Ja C€ Ha4YUCJIABaT Ha 621321 Ma3apHUTC JIMXBCHU HUBA, KOTATO CPOKBT HA
roracsiBaHe HaJiBuIlaBa IecT mecena. OOMKHOBEHO 00e3MeueHneTo He ce nmoiyyaBa. Herekymure
ApPyru B3CMaHUA Ca ABJDKUMH W OBJDKUMH B PAMKHUTC HAa TPU TOAWMHU CJICH Kpasd Ha OTUCTHUMA
epuo.

Ilocneosawia oyenka na punancosu akmueu
DuHaHco8U axmueuy, OMYUMAanU No AMOPMUUPAHA CIMOUHOC
Crnen BTOpOHAYaTHOTO MPU3HABAHE aKTUBUTE C€ OTYUTAT [0 aMOPTU3MpPaHa CTOWHOCT.

OT4nTaHETO IO AaMOPTHU3HPAHA CTOMHOCT U3MCKBA MPUIIATAHETO Ha METO/Ia HA e(DeKTHBHUS JTHMXBEH
MPOLIEHT. AMOpTHU3HMpaHaTa CTOWHOCT Ha (DMHAHCOB AKTUB € CTOMHOCTTAa MO KOSTO (PMHAHCOBHST
aKTUB € OTYETEH BTOPOHAYAJIHO, HaMaJieHa C IOTAIlICHHATA MO IVIABHUIATA IUIOC WU MHUHYC
HaTpynaHaTa aMOpPTH3alUs C M3MOJ3BaHE Ha MeToJa Ha e(EKTUBHHS JMXBEH MPOIECHT Ha BCSAKA
pas3irKa MeX,ly BTOpOHadYajlHaTa CTOMHOCT U CTOMHOCTTA Ha MaJie)X U HaMaJleHa ¢ 00e31eHKaTa.

Oobe3yenka na punancosu akmueu

JlpyxecTBOTO Tpu3HaBa oOO€3leHKa 3a OYaKBaHM KPEAUTHU 3aryOM 3a BCUYKH JIBJITOBU
WHCTPYMEHTH, KOUTO HE C€ OTYMTAT IO CIpaBeyiuBa CTOWHOCT B Tiedanbara wWid 3aryoOara.
OuakBaHUTE KPEIUTHU 3aryOH ce OCHOBABAT Ha pa3jIMKaTa MEXAy JOTOBOPHHUTE MAapUUHU MOTOIH U
BCUYKH MAPUYHU TOTOIH, KOUTO JIPYKECTBOTO OYAKBa Ja MOIYYH, TMCKOHTHPAHU Ha TOAUIITHA O6a3a
C BTOpOHaYaJIHUA €()eKTUBEH JIUXBEH MPOILICHT.
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T’prO@CKu 63eMAHUA U ()02060[77—[1/[ akmueu

HpyxectBoTO npunara onpoctenus noaxon Ha MCDO 9 3a uzmepBaHe Ha OUYAKBAHUTE KPEIUTHU
3aryOu, NMpu KOUTO c€ HayucisgBa 0O€3leHKAa 3a OYaKBaHM 3aryOu mpe3 IeNins >KMBOT 3a BCUUYKU
THPrOBCKU B3€MaHUs U JJOTOBOPHU AKTUBU.

3a u3MepBaHe Ha OYaKBaHUTE KPEAUTHU 3aryOH, ThPrOBCKUTE B3€MaHUS U JOTOBOPHUTE aKTHUBU ca
rpyIHUpaHd Bb3 OCHOBA Ha CHOACICHUTE XapaKTEpPUCTUKH HAa KPEOUTHHUSA PUCK U OHUTE C
npocpoure. JIoroBOpHUTE aKTHUBU C€ OTHACAT O HEM3BBpIlIEeHaTa paboTa U UMaT ChUIUTE PUCKOBU
XapaKTEePUCTUKU KaTO TBPrOBCKUTE B3€MaHUs 3a ChIIUTE BHAOBE JoroBopu. llopamu ToBa
JPY>KECTBOTO OTpEIEsl, ue OYaKBaHUTE KpenuTHHU 3aryou 3a 2020 r. Ha ThProBCKHUTE B3eMaHUA ca
pa3syMHO MpHOIMKEHNE Ha KPEAUTHUTE 3aryOH 3a JOTOBOPHUTE aKTHUBH.

JpyecTBOTO TpU3HaBa B Ievyanbara wiM 3arybata — KaTo medayifa wiH 3aryda OT OOE3IICHKA,
pa3Mepa Ha OYaKBaHHUTE KPEAUTHU 3aryou (Wi oOpaTHO UM Bb3CTaHOBsBaHE). Korato KOpeKTUBBT
3a OYaKBaHU KPEIUTHU 3aryOu € MpU3HAT Mpe3 Ipyr BCeoOXBATEH JI0XO0JI, BCSIKA KOPEKIIHS B HETO ce
MPU3HABA B IPYT BCEOOXBATEH JOXO.

Omnuceane na punancosu akmueu

DUHAHCOB aKTHUB C€ OTHHUCBA OT JIpy»X ecTBOTO, KOraTo JOTOBOPHHUTE IpaBa BbPXY NapUUYHHUTE
IIOTOLM OT TO3M aKTHUB MAAECKHUpPAT WM Korato JlpyKeCTBOTO € NPEXBBPIWIO TE3U IpaBa 4ype3
C/IETKa, MPU KOSITO BCHYKH CHINECTBEHU PUCKOBE M W3TOJH, MPOU3THYAIIM OT COOCTBEHOCTTA HA
aKTHBa ce MPEXBBHPIIAT HA KynmyBauda. Besko ydyacTrue BbB Beue MpexBbpiieH (PUHAHCOB aKTUB, KOETO
Jpy»xecTBOTO 3ama3Ba WIH Ch3/1aBa, CE OTYUTA CAMOCTOSATEIHO KAaTO OTAEJICH aKTUB WJIM MacHB.

B CJIy4auTe KOraro I[IJY)KCCTBOTO € 3amnasnujio BCHYKU WJIH IO-TOJIIMa 4YaCT OT PUCKOBCTC U
HU3roguTe CBbpP3aHU C AKTUBUTC, MMOCIICAHUTC HC CC OTIIUCBAT OT OTYCTA 3a (bHHaHCOBOTO CbCTOAHUC
(mpuMep 3a TaKKWBa CICIKH ca PEro CACTKUTE — MPOoJak0a ¢ yroBopKa 3a 00paTHO U3KYITyBaHE).

[Ipu cnenku, mpu kouto Jpy>KECTBOTO HUTO 3ama3Ba, HUTO MPEXBBPJS PUCKOBETE M H3rOJUTE,
CBBbp3aHU C ()MHAHCOB AKTUB, MOCIEAHMUSIT C€ OTHUCBA OT OTYeTa 3a (PMHAHCOBOTO CHCTOSIHUE
TOraBa M caMoO TOraBa, Koraro Jlpy>kecTBOTO € 3aryOmio KOHTposl BbpXy Hero. I[IpaBara u
3aJIbJKEHUATA, KOUTO J[py>KECTBOTO 3ama3Ba B TE€3H CIydyau C€ OTYMTAT OTJAEIHO KAaTO aKTUB WU
nacuB. Ilpu caenku, npu kouto [[pyx’ecTBOTO 3ama3Ba KOHTPOJI BbPXY aKTHBA, HETOBOTO OTUUTAHE
B OTuUeTa 3a (PMHAHCOBOTO CHCTOSHHE MPOABIKABA, HO O pa3Mepa ONpENeNeH OT CTeNeHTa, J0
KosATO [Ipy’KeCTBOTO € 3ama3ujio y4acTHETO CH B aKTHBAa M HOCU pUCKA OT IPOMsHA B HEroBaTa
CTOMHOCT.

Ilocneosawa ouyenka na punancosu nacueu

[TocnenBamara oreHka Ha (PUHAHCOBUTE MACHBH, 3aBHCH OT TOBa KaK TE ca OMJIM KJIaCU(PHUIUPaHU
IIpU BTOPOHAYAITHO MpU3HaBaHE. J[pykecTBOTO Kiacupuiupa GUHAHCOBUTE CH MACUBU B €IHA OT
CIICTHUTE KaTerOpuH:

Iacusu, omuumanu no anopmusupana cmotnocm

Benuku 3agpimkeHusi, KOUTO He ca Kilacu(UIMpaHu B MpeauIIHaTa KaTeropusaTa MonaaaTr B Ta3H
kareropus. Te3n 3aab/DKEHHs c€ OTUMTAT MO0 aMOPTU3MpaHa CTOMHOCT IOCPEACTBOM METOJa Ha
e(EeKTUBHMSI IMXBEH MPOLIEHT.

Enementute, knacupunupany Kato ThProBCKH U IPYTH 33IbDKCHHUS] OOMKHOBEHO HE CE€ OIICHSIBAT
OTHOBO, ThH KaTO 3aJbJDKEHUATA Ca M3BECTCHHM C BHCOKA CTEICH Ha CUTYPHOCT U YPEXKIAHETO €
KpPaTKOCPOYHO.

B Ta3m kareropuss OOMKHOBEHO TIONAJHAT CJeIHUTE (UHAHCOBM NacuBU Ha JIpy>KeCTBOTO:
THPIOBCKU 3abJKCHUS, KPEAUTU U 3a€MU, 3abJDKECHUS 110 JIM3UHIOBU JOTOBOPH, 3aIbJLKCHUS 110
IIOJIyY€HH JCTIO3UTH, 3aJbJDKCHHUS 110 LICCUH.
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Omnuceane na punancosu nacusu

I[py)KeCTBOTO OTIIMCBA q)HHaHCOB macuB, KOTaTO AOTOBOPHHUTC 3aABJIKCHHUA IO HETO CC IOracsr,
HU3TCKAT UJIN 6’B,I[aT OTMCHCHH.

Paznukara MCKOY GaﬂaHCOBaTa CTOMHOCT Ha OTIHCAHUA (bI/IHaHCOB HacuB H MU3ILJIaTEHaATa
MpecTaIys ce Mpu3HaBa B mevajdaTa wiM 3aryoara.

Komnencupaue Ha (])unaucoe akmue u 4)ummcoe nacue

DOUHAHCOBUTE aKTHBH H (bI/IHaHCOBI/ITC nmacuBu C€ KOMIICHCHpPAT MU B OTYCTa 3a (1)I/IHaHCOBOTO
CbCTOSAHHUC CC MPCACTABSA HCTHATA CyMa KOIraTo:

® yMa IOPUINYECKHU YIIPAXKHIEMO MPaBO J1a KOMIEHCHpPA IPU3HATUTE CYMH; U

® }Ma HaMEpEeHHE WJIM Jla ypenu Ha HeTHa 0a3a, WK /1a pealu3upa akTUB U €THOBPEMEHHO C
TOBA J1a ypeau NacuB.

KomneHncupaneTo Ha npu3HaT (UHAHCOB aKTHB M NMPH3HAT (PUHAHCOB MACHB M NPEICTaBSIHETO Ha
HETHaTa CTOMHOCT ce pa3jnyaBaT OT OTIIHCBAHETO Ha ()MHAHCOB AKTUB WM (PMHAHCOB MACHUB.

[IpaBoTO Ha KOMIEHCHpPAHE € IOPUINYECKO MPABO HA JTHKHHUK MO JOTOBOP J1a YPEau WU MO JPYT
Ha4YWH J1a eIMMUHUpA IsU1aTa WIK 9acT OT cyMara, Ib/DKUMa Ha KPEeIUuTOp, Ype3 MPHUCIIaJaHEeTO OT
Ta3u CyMa Ha CyMa, IbJIKUMa OT KpeIuTopa.

3.7. OcHOBEH KanmuTaJa

OCHOBHMSAT KanuTall € MPeICTaBeH 10 HOMUHAIHATA CTOMHOCT Ha U3JaJCHUTE U IUIATEHU aKIHH.
[TocTemneHusTa OT W3AANEHU AKLUUMU HAA TSAXHATa HOMHHAJIHA CTOMHOCT CE€ OTYMTAT Karo
[IPEMUNHU PE3EPBH.

3.8. UM0oTH, MAIIMHH U CHOPBIKEHUSA

HMmoTuTe, MalIMHUTE U CHOPBKEHHUATA CE OTUMTAT IO IIeHA Ha MpuIoOMBaHe, HamaleHa ¢
HaTpyHnaHUTE aMOPTHU3alMM U HATpyHaHUTe 3aryou oT oOe3lleHKa, ako MMa TakuBa. lleHara Ha
npua0o0MBaHE BKIIIOYBA M PA3XOJH 32 MOAMSIHA HA YaCTH OT MAIIUHUTE U ChOPBKECHUATA U PA3XOIH
10 3a€MH IO ABJITOCPOYHH JOTOBOPHU 3a CTPOUTEINICTBO, IIPU YCIOBHE, Y€ OTIOBAPAT HA KPUTEPUUTE
3a IpU3HaBaHE Ha akTuB. [Ipu W3BBpPIIBaHE HA pa3XxOu 3a OCHOBEH IPEIVIe] HAa MAallMHA W/WIH
CbOPB)KEHHE TE Ce BKIIOYBAT B OajaHcoBaTa CTOMHOCT Ha ChOTBETHHS aKTHUB KaToO Pa3xoJu 3a
MIOIMSIHA, IIPU YCJIOBHME Y€ OTroBapsAT Ha KPUTEPUMUTE 3a NpU3HABAaHE HA aKTHB. Bcuuku apyru
pa3xoaM 3a PEMOHT U MOJAPBKKA CE MPU3HABAT B OTUETA 3a JOXOAUTE B IMEPUOJA, B KOWTO ca
U3BBPUICHHU.

AMOpTI/ISaHI/II/ITe ce u34McaABaT Ha 0a3a Ha JIMHEHHUS MCTOJ 3a CpOKa Ha IOJIE3HHA XHUBOT Ha
AKTUBUTC, KOUTO Ca OMPCACIICHNU KAKTO CJIC/BA:

MarmuHu, ChbOpbXKEeHUs U 000pyABaHe S roguHu

HNmot, mammHa ¥ ChOpBKEHUE CE OTIMHCBA TP NpoJakdaTa My WM KOraTo HE C€ 0YaKBAaT HUKAKBU
ObJeIM MKOHOMUYECKH H3TOAM OT HETOBOTO H3IMOJI3BAHE WJIM TpPHU OCBOOOXKIAaBaHE OT HETO.
[TewanOurte wim 3aryouTe, Bb3HUKBAIM TPU OTIHUCBAHETO HA aKTUBA (MPEJCTABISABAIIN pa3JIuKaTa
MEXIy HETHHTE MOCTBIUICHHS OT Mpoaaxdara, ako MMa TaKuWBa, W OalaHCOBAaTa CTOMHOCT Ha
aKTHBA) Cc€ BKJIFOYBAT B OTYETA 3a JOXOJUTE, KOraTO aKTUBBT ObJE OTIIHMCAH.

B kxpas Ha Bcsika (puHaHCOBaA roJluHa c€ M3BBPILBA MPETJIe]] HA OCTaThUHUTE CTOMHOCTH, TOJIE3HHS
YKUBOT U MPUJIIAaraHUTE METOAM Ha aMOPTHU3allMs Ha aKTUBUTE U aKO OYaKBAHMATA C€ pa3InyaBaTr OT
MPEIXOAHUTE MPUOIU3UTEIHN OLIEHKH, IOCIEAHUTE CE TIPOMEHST B OBbICIIN EPUOJIH.
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3.9. Obe3uenka HAa He()MHAHCOBHM AKTHBH

KbMm Besika otuetHa nata, Jpy»KecTBOTO OLIEHsIBA 1Al ChUIECTBYBAT MHIUKAILINY, Y€ TAJICH aKTUB €
oOe3nieHeH. B ciryyail Ha TakvBa MHAMKAIIMW WJIM KOTATO CE€ M3MCKBA €XKETOJCH TECT 3a 00e3IIeHKa
Ha JaJeH akTuB, JIpyXecTBOTO ompejaess Bb3CTaHOBMMATa CTOMHOCT Ha TO3U aKTHB.
Bb3cranoBuMaTa CTOMHOCT HAa aKTHBa € MO-BHCOKAaTa OT CIpaBeIjiMBaTa CTOMHOCT, HamajeHa C
pasxoauTe 3a mpojaxda Ha akTHUBa WM Ha oOekTa, reHepupaiml napuunu norouu (OITII) u
CTOMHOCTTa My ymoTpeOa. Bp3cTaHOoBHMAaTa CTOMHOCT c€ Ompenesis 3a OT/AEJICH aKTHUB, OCBEH B
Cilyyall, 4e MpH HU3MOJI3BAHETO Ha aKTHBAa HE CE€ TeHepupaT MapuyHd MOTOLM, KOUTO Ja ca B
3HAYUTEIHA CTENEH HE3aBUCUMH OT MapUYHUTE MOTOLM, TEHEPUPAHU OT IPYTH aKTUBHU WJIU TPYIH
oT aktuBH. Koraro OanancoBara cTtoiHOCT Ha gageH aktuB min OI'TIIT e mo-BHCOKa OT HeroBara
BB3CTAaHOBUMA CTOMHOCT, TOM ce cunTa 3a 00E3ICHEeH U 0ajaHCcoBaTa My CTOWHOCT C€ HamalIsBa [0
HETOBAaTa Bh3CTAaHOBHMMA CTOMHOCT.

[Ipu onpenensiHeTO Ha CTOWHOCTTA B YIOTpeOa Ha aKTHUB, OYaKBAaHUTE OBJACIINA MAPUYHU ITOTOIH CE
JUCKOHTHpAT /10 TSAXHaTa ceraniHa CTOMHOCT KaTo C€ M3IO0J3Ba HOpMa Ha JUCKOHTHPAHE MpEeau
JAHBIM, KOATO OTpa3sBa TEKyllaTa Ia3apHa OIEHKAa Ha CTOMHOCTTAa HAa TApHUTEe BHB BPEMETO
cnenupuUUIHUTEe 3a aKkTuBa puckoBe. CrpaBeqiMBaTa CTOWHOCT, HaMajeHa C pa3XxoJuTe 3a
npoakbaTa ce onpeAesITHETO Ha 0a3a Ha CKOPOIIIHHU MMa3apHH CIETKH, aKO UMa TaKuBa. AKO TaKWBa
CHETKM HE MoraT jaa Obaar uAeHTHQHUIMpaHHW, C€ MpHUiara MOAXOMAAI] MOJENT 3a OIEHKA.
HampaBenuTte n3uncieHus ce MOTBBPIKIABAT Ype3 U3MOJI3BAHETO HA JPYTH MOJEIH 3a OIEHKa WITN
JIpYyTH HAJUYHA W3TOYHHUIIM Ha WH(OpMAIMS 3a CIpaBeAJiuBaTa CTOMHOCT HAa aKTUB WJIH OOEKT,
reHepHpall NapuIHH TOTOIH.

W3uncnenusra 3a o6e3leHka ce 6a3upar Ha MOAPOOHH OIOJKETH U MPOTHO3HU KaJIKYJIAI[MH, KOUTO
ca u3rotBeHu nootaenaHo 3a Bceku OITIII, kbM KOWTO ca pa3npeaeieHd WHIWBUAYATIHH aKTHUBH.
Te3u OroKeTH ¥ MPOTHO3HY KAJKYJIAlUU OOMKHOBEHO MOKPUBAT MEPHOJ OT NeT rogunu. [Ipu mo-
JIBJITH TIEPUOAM CE W3UMCISABA MHACKC 3a IBJITOCPOYCH PACTeK M TOW Ce Mpuiiara cjieja Ierara
roJuHa KbM OBACIINTE MTAPUIHH MTOTOLIH.

3aryouTe oT 00€3I1IeHKa ce MPU3HABAT KaTo Pa3XoJu B OTUETA 3a JIOXOJIUTE KAaTO ce KiIacHupUIUpaT
0 TSAXHATa (PyHKIUSA ChOOPA3HO M3MOI3BAHETO (MPEAHA3HAYCHUETO) Ha 00e31IeHEH S aKTUB.

KbM Becsika otueTHa nata, JlpyKeCcTBOTO MpeleHsBa JaJIM ChIECTBYBAT MHAMKAIIMH, Y€ 3arybara oT
o0e3IeHKa Ha aKTHUB, KOSITO € TIPU3HATA B MIPEIXOIHU MEPHOIU, MOKE BeUue Jla HE ChIIECTBYBA WM
IbK Ja € HaMmamsia. AKO ChIIECTBYBaT MOAOOHW WHAWKANWH, J[py>kecTBOTO ompenens
BB3CTAaHOBMMATa CTOMHOCT HA aKTHBA WJIM Ha 00EKTa, TeHepUpal] NapuyHu MOToIM. 3arybarta ot
o0Oe3lieHKa Cce BBH3CTAaHOBSBA OOpAaTHO camMO TOTaBa, KOraTo € HAaCThMWIA TPOMsHA B
MPUOTU3UTEITHUTE OIICHKH, U3IIOI3BAaHU MIPH OMpeeIisHe Ha Bb3CTAHOBUMATA CTOMHOCT HA aKTHBA,
clen TMpU3HABAHETO Ha TOCNeNHara 3aryba oT oOe3rneHka. Bb3cTaHoBsBaHETO Ha 3aryba oOT
o0e3lleHKa € OrpaHHuYeHO, Taka 4Ye OalaHcoBaTa CTOMHOCT HAa aKTHWBA Ja HE HAJBHINIABA HUTO
HEroBaTa BB3CTAHOBHMMAa CTOMHOCT, HHUTO Ja HE HaJBHIIAaBa OajaHcoBaTa CTOHHOCT (cien
MpUCTIaIaHe HAa aMOPTH3alMs), KOATO ILele J1a Ob/e onpeaesieHa, ako He € Ouia mpu3HaTa 3aryoa
oT o0Oe3IleHKa 3a aKTHMBa B MPEIXOJHUTE TOJAWHHU. Bb3cTaHOBsIBaHETO HA 3aryba OT OOe3IeHKa ce
MpHU3HABA B OTYETA 32 JOXOUTE.

3.10. IMapuyHu cpeacTBa U NAPUYHHU €eKBUBAJIEHTH

[TapuynuTe cpeacTBa M KPaTKOCPOUHUTE JEMO3UTH B OanaHca BKJIIOYBAT MapUYHU CPEACTBA IO
0aHKOBH CMETKH, B OpOil M KPaTKOCPOUHHU JIEMO3UTH C BTOpOHAYaJeH MaJe OT TPHU WU MO-MaJIKO
Mecena.

3a menwuTe Ha OTYETa 3a MAPUYHHUTE IOTOLM, NAPUYHUTE CPEICTBA M INAPUYHHUTE EKBUBAJICHTH
BKJIIOYBAT MAPUYHUTE CPE/ICTBA U MAPUYHH €KBUBAJICHTH, KAKTO T€ ca Je(UHUPAHH ITO-TOPE.
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4. TIpomeHHU B C4HETOBOJHHMTE NOJUTHKHU U ONOBECTABAHMSA
4.1. HoBM 1 N3MEHEHHU CTAHAAPTH M Pa3siCHEHHUS

CueToBOAHUTE TMOJUTUKA Ha JIpy»KEecTBOTO ca TWOCIEAOBAaTEIHM C Te3W, MpUIaraHu Ipe3
MPEAXOAHUSI OTUYETEH MEPUOJ], C U3KIoYeHue Ha ciaeanute usmeHeHu MCOO, Bw3npueru ot 1
ssHyapu 2019 r.

HpyxectBoTo npuiara MC®O 16 3a nbpBu 06T. 32 0bpBU BT Npe3 2019 roauna ce npunaraT u
HSKOM JPYT'M U3MEHEHUs U Pa3siCHEHMs, HO T€ HAMAT BIUSHHE BBPXY (PMHAHCOBUS OTYET Ha
HpyxecTtBoTo. Jlpy’K€CTBOTO HE € NIPUEIO CTAHAAPTH, PA3SICHEHHUS WM M3MEHEHHs, KOUTO ca
myOIMKyBaHH, HO BCE OLIE HE ca BIIE3JIU B CUJIA.

MC®O 16 JInzuur

MC®O 16 e mybmukyBan mpe3 siHyapu 2016 1. m 3amenss MCC 17 Jluzuar, KPMC®O 4
OmnpenensiHe Janu JaAeHo criopazyMeHue cbabpxka Ju3uHr, IIKP-15 OneparuBen ausunr-Ctumynu
u [IKP-27 OuensiBane Ha ChABPKAHUETO Ha OTIEPAIMH, BKIIOUYBAIM MpaBHAaTa (popMa Ha JIM3UHT.
MC®O 16 ycraHOBsIBa IPUHIMIIUTE 3a IPU3HABAHE, OLICHABAHE, IIPEICTABIHE U ONOBECTSIBAHE HA
JIM3UHT, U U3UCKBA JIN3UHTONOIYYaTeIUTe 1a OTYUTAT BCUUKH JIM3UHTOBH JOTOBOPH IO €IUH U ChIII
OaaHCOB MOJIEN, MOA00CH Ha CYETOBOHOTO OTUMTAHE Ha (pMHAHCOBHS JU3UHT chriacHo MCC 17.
[Ipunaranero Ha cTaHAapTa He OKa3Ba BIUSHHUE BbPXY (MHAHCOBUTE OTYETH Ha J[py:KeCTBOTO.

KPMC®O 23 HecurypHOCT pU TPeTHPaHe Ha IaHbIM BbPXY 10X01a

PazscHenuero BimM3a B cuja 3a TOJAUILIHKA NEPUOAHM, 3armouBaiiy Ha unu cien 1 sayapu 2019 r., karo
ce I03BOJIsIBA MO-PaHHOTO My IpwiaraHe. Pa3sCHEHHMETO pa3IiieXk/Ja CUETOBOJHOTO OTUMTAHE Ha
JaHBLUTE BBPXY J0XO0JAa, KOTaTO JaHBYHOTO TPETHPAHE € CBBP3aHO C HECUTYPHOCT, KOATO 3acsra
npwiaraneto Ha MCC 12. Pa3scHeHHeTo IpenocTaBs HACOKM OTHOCHO HECUTYpHU JAaHBYHH
TPETUPAHUS IOOTIAEIHO MM 3a€IHO, IPOBEPKU OT NAHBUYHHUTE OPraHu, NMPWIOKHMHS METOJ 3a
OTpa3siBaHE Ha HECUTYPHOCTTa U CUETOBOJHO OTYWTAHE HAa NPOMEHH BBB (AKTUTE U
oOcrosTencTBara. Bp3npuemManeTo Ha M3MEHEHHETO HE € OKa3aJlo BIMSHHE BBbPXY (PMHAHCOBOTO
CBbCTOSIHUE WIH PE3YITATUTE OT ACHMHOCTTA Ha [IpyKEeCTBOTO.

MC®O 9 ®OunaHcOBM MHCTPYMeHTH: KJIacupukauuss u oueHsBaHe (M3meHenmusi):
XapakTepucTHKH HA NMPEICPOYHO NMOracsiBaHe ¢ OTPUIIATETHO KOMIEHCHPaHe

N3MeHneHusaTa, KOUTO ca B CHJIa 3a TOAUIIHU NIEPUOAM, 3aroyBaIlyd Ha uiu ciexd 1 sayapu 2019 r.,
KaTo ce€ IO03BOJIsIBA IO-PAaHHOTO MM Ipujarase, npemiarar npomsiHa B MCOO 9 3a KOHKpeTHH
(UHAHCOBM aKTHBH, KOMTO B IIPOTHUBEH Cilydail OMxa UMalu JOTOBOPHHU IAPUYHU MOTOLHM, KOUTO ca
€IMHCTBEHO IUIAlaHMs HA IVIABHULIA U JIUXBA, HO HE OTIOBapAT HA YCJIOBUETO 3a JOIMYCTUMOCT
€IMHCTBEHO B pE3ydTaT OT HAJIMYMETO Ha XAPAaKTEPUCTHKU Ha IPEACPOYHO IIOTacsBaHE C
OTpHLIATEIIHO KoMmrmeHcupaHe. [lo-kKoHKpeTHO, 3a ()MHAHCOBM AaKTHBM, C XapaKTEPUCTUKUA Ha
IPEJCPOYHO TIOracsBaHe, KOUTO OMXa MOIIM Ja JOBeJaT A0 OTPULATETHO KOMIIEHCUpaHE,
M3MEHEHMSITA M3MCKBAT (PMHAHCOBHAT aKTHB J]a CE€ OLIEHSABA 10 aMOPTH3MpaHa CTOWHOCT WM IO
CIpaBe/jMBa CTOHHOCT Ipe3 ApPYr BceoOXBAaTE€H NOXO[, B 3aBHCHUMOCT OT OLlIEHKaTa Ha Ou3Hec
MOZeJIa, II0 KOUTO TOM C€ AbpKU. Bb3NpHeMaHeTo Ha U3MEHEHUATA HE € OKAa3allo BIMSHUE BBPXY
(UHAHCOBOTO CHCTOSTHUE WIIM PE3YNTAaTUTE OT AeHHOCTTa Ha J{pyKecTBOTO.

MCC 28 UnBectuunu B acouuupanu npeanpustus (M3menenusi): Ibarocpouynun yyacrusi B
ACOLMMPAHHM M CbBMECTHH NPeANPHATHS

N3menenusdra ca B cuiia 3a TOAUIIHYN NEPUOJIK, 3anouBaiiy Ha uim ciex 1 suyapu 2019 r., kato ce
MI03BOJIsIBA MO-PaHHOTO WM npuiara”e. M3menenusTa paszsacHsBar, ye MCPO 9 @dunaHcoBH
WHCTPYMEHTHU € MPUJIOKHUM MO OTHOIICHHE HA IBITOCPOYHU y4aCTUsI B ACOLIMUPAHU U ChbBMECTHU
MPEeanpHusATHs, KOUTO IO CBOSATAa CBHIIHOCT MPEACTaBIsABAT YacT OT HETHAaTa HWHBECTHIMS B
ACOLIMMPAHUTE WJIM CbBMECTHUTE MPEANPUSITHS, HO IO OTHOIIICHHE HAa KOUTO HE CE€ IMpHiara MeToa
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Ha coOctBenus kanutai. [Ipeanpusituero nmpunmara MCOPO 9 kbM TE3M IBJITOCPOUYHU YUACTHUA
npenn aa npunoxu MCC 28. Tlpu npunaraneto Ha MC®DO 9 mpennpusTeTo HE B3eMa IOJ]
BHUMaHHE KOPEKIMH B OajaHCOBAaTa CTOMHOCT Ha JIBJITOCPOYHUTE Y4YacTHs, KOUTO BBH3HUKBAT B
pesynarat ot npuiaranero Ha MCC 28. Bb3npuemaHeTo Ha U3MEHEHHSTA HE € OKa3aJio BIHMSHUE
BbPXY (PMHAHCOBOTO CHCTOSIHUE WJIM PE3yJITaTUTE OT JIeiHOCTTa Ha J[py»kecTBOTO.

MCC 19 Jloxoau Ha HaeTru auna (U3menenns): U3MeHeHusi, CbKPALleHUsI H yPe:KIaHUS HA
MJIaHa

N3menenusdra ca B cuiia 3a TOAUIIHYN NEPUOJIK, 3anouBaiiy Ha uim ciex 1 suyapu 2019 r., kato ce
MO3BOJISIBA MO-PAHHOTO UM MpuiiaraHe. M3MeHeHusiTa M3UCKBAT OT MPEANPUATHITA Ja U3IMO0JI3BAT
aKTyaJIU3UpaHU AaKTIOCPCKHU MPEINOJIOKEHUSI 3a OMpEACNIIHE Ha pa3XOAUTE 3a TEKYIl CTaX M
HETHaTa JMXBa 3a OCTaBalllus MEPUOJA OT TOJUIIHMS OTYETEH MEepUOJ CleNl M3BBHPIIBAHETO Ha
MpoMsiHA B IUIaHA, ChKpalleHue win ypexaane. Cbl1o Taka, U3MEHEHUATA Pa3sCHIBAT HA4MHA, [0
KOHTO CUYETOBOJHOTO OTYMTAHE HA MpPOMSHATa B IJIaHA, CHKPAIEHUETO W YPEKIAHETO BIIUSST
BbpXY M3MCKBAaHUATA 32 TaBaH Ha aKTHBAa. Bb3lpueMaHeTo Ha U3MEHEHUATA HE € 0Ka3aJI0 BIMSHUE
BbPXY (PMHAHCOBOTO CHCTOSIHUE WJIM PE3yJITaTUTE OT JIeHOCTTa Ha J[py»,ecTBOTO.

I'ogumnn noxodpenust Ha MCP®O ukba 2015-2018

B mukbna 2015-2018 roguna ot mpoekrta 3a roguniHu nogooperns 8 MCDO, BMCC nmy6iukyBa
U3MCHCHHUS, KOUTO 1€ BJIA3aT B CHJIa 34 T'OAUIIIHU HepI/IO,Z[I/I, 3ar1o4yBaIiliy Ha WK CJIC/ 1 HHyapI/I
2019 r. O60061IeHNEe HA N3MEHEHHSATA TI0 ChOTBETHUTE CTAHAAPTH € MIPEACTABEHO MO-0JY:

¢ MC®O 3 busnec xomOmHammu U MCOO 11 ChBMECTHH CIOpa3yMeHUs — pPa3siCHCHHE
OTHOCHO CYETOBOJHOTO OTUUTAHE HA IbPKaHU MPEAHN TOBA JISJIOBE B ChbBMECTHH JIEUHOCTH;

e MCC 12 Jaubiu BbpXY 10X0Ja — Pa3siCHEHHE OTHOCHO MOCJIEICTBUSTA OT IJIeAHa TOUKa Ha
JaHBLIHUTE BBPXY 1OXOJa OT IUTAl[aHUS BBB Bpb3Ka C (UHAHCOBH WHCTPYMEHTH,
KJIacCU(PUITUPAHU KaTO COOCTBEH KaluTa,

e MCC 23 Pa3xoau 1o 3aeMH — pa3siCHEHHE OTHOCHO PAa3XOJMTE IO 3a€MH, OTTOBAPAIIHA Ha
YCIIOBUSATA 32 KallUTaIU3UPAHE.

B’bSHpI/IeMaHeTO Ha HU3MCHCHHUATA HC € OKa3aJI0 BJIUAHUC BBPXY (bI/IHaHCOBOTO CbCTOAHHUEC HIIN
pe3yJITaTUuTE OT AeMHOCTTa Ha J{py>KeCTBOTO

4.2, [Iy0MKyBaHu CTAaHAAPTH, KOUTO BCe OLIle He €A B CHJIA M He €A Bb3NPHETH M0-PAHO

ITo-nony ca mpeacTaBeHH HAKpaTKO MyOJMKYyBaHUTE CTAHAAPTH, KOUTO BCE OILE HE ca JAeHCTBaIlU
WIN HE ca MPUIOKEHH TO-paHo oT J[py»ecTBOTO KbM JlaTaTa Ha W3JaBaHe HAa HACTOALIMS (PUHAHCOB
oryer. OmoBecTeHO € Kak B pa3yMHa CTENEH MOXE€ Ja c€ OdvakBa Ja ObJaT MOBIHUSHU
OTIOBECTSABAHUATA, (PMHAHCOBOTO CHCTOSHHE W PE3yJNTaTHTE OT JAEHHOCTTa, KOrato Jpy»ecTBOTO
BB3IIpUEME TE€3U CTAaHJAPTH 3a IbPBU ITBT. TOBa Ce 0O4aKBa /1a CTaHe, KOraTo TE BJIA3aT B CHJIA.

MC®O 17: 3acTtpaxoBaTeTHH 10TOBOPH

CrangapThT BIM3a B CHJIA 3a TOJUIIHU MEPUOH, 3amouBaiiy Ha win cien 1 sayapu 2021 r., kaTo
CE I03BOJISABA M0-PAHHOTO MY IIpHJIaraHe, pu yCIOBHUE Y€ PYyKeCTBOTO Ipuiara cbiuo MCPO 15
[Ipuxogu mo noroBopu ¢ kiaueHTH U1 MCDPO 9 dunancoBu MHCTpyMeHTH. CTaHAApTHT HE €
IIPUIIOKUM 3a [[pykecTBOTO.

MC®O 3 busnec komounanuu (U3menennsi): dlepununms 3a 6u3Hec

N3menenusdra ca B cuiia 3a TOAUIIHYN NEPUOJIK, 3anouBamiy Ha uim ciex 1 suyapu 2020 r., kaTo ce
MO3BOJISIBA NTO-PAHHOTO UM TpuiaraHe. M3MeHeHusTa He ca NpuiIokuMHu 3a [[pyxkecTBoTo.
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Tloaumen dpurancos order 3a Bropo Tpumeceune Ha 2020 roansa
BCHYKH CYMH €A H3Pa3€HHU B XHA.AB., OCBEH aKO H3PHYHO HE € YKA3aHO APYTO

N3menennss B MCC 1 IlpencraBsine Ha ®duHancoBu Otyerm u MCC 8 CueroBoaHa
IHosmTuka, [Ipomenn B CueroBoanurte [Ipudansuresnn Ouenkn u I'pemikn: depunnnms 3a
CBILECTBEHOCT

N3menenusdra ca B cuiia 3a TOAUIIHYN NEPUOJIK, 3anouBamiy Ha uim ciex 1 suyapu 2020 r., kaTo ce
MO3BOJISIBA ITO-PAHHOTO UM Tpriiarane. Mi3aMeHeHusTa pa3sicHaBaT 1e(UHUIUATA 32 CHIIECTBEHOCT U
Kak TpsiOBa a Ob/e mpuiaraHa Ts, KaTo MPEAOCTABAT MPAKTHUECKH HACOKHU, KOMTO JI0 cera ca Omimm
BKJItOUYeHU B Apyru MC®DO. M3MeHeHusATa ChIIO Taka MOSICHIBAT, Y€ ChIIECTBEHOCTTA 3aBUCH OT
€CTECTBOTO M 3HAYMMOCTTA Ha MHpopMarmsTa. J[pyKeCTBOTO Ie aHAIM3UPA U OLICHU €PEKTUTE OT
W3MEHEHUATA BbPXY (DMHAHCOBOTO CHCTOSIHUE HIIM PE3YITATUTE OT JCHHOCTTA.

Konuenrtyanna pamka 3a pMHAHCOBO OTYHMTAHe

BMCC ny6nukyBa M3menenata Konnenryannara pamka 3a ¢puHancoBo otuutane Ha 29 tonu 2019
r., KOSTO € B Cuja 3a TOJUIIHM MEpUOaM, 3amouBamd Ha win cien 1 sayapu 2020 r.
KonuenTyanHara paMka mpelcTaBsi KOHIIEMIHUUTE 3a (PMHAHCOBOTO OTYUTaHE, pa3paboTBaHE Ha
CTaHJIaPTH, HACOKU OTHOCHO HW3TOTBSIHETO HA IOCIICJIOBATEITHU CUETOBOJHU TOJUTHKUA M HACOKU
KbM pa30UpaHeTO M MHTEpHpeTUpaHeTo Ha craHgaptute. OCHOBHHUTE NPOMEHU, BBHBEACHU B
peBusnpanata KonnenTyanHa pamka 3a ()MHAHCOBO OTYMTAaHE, Ca CBBP3aHU C KOHIICTIIIHATA 3a
OIICHKA, BKJIIOUMUTETHO (haKTOpUTE, KOUTO CJIE/IBA Ja C€ B3emaT NMpeABU[ Mpu u300pa Ha 0Oasza 3a
OIICHKA, ¥ KOHIIEIIIUATA 32 MPEICTaBsSIHE W OIMIOBECTSABAHE, BKIIOYUTEIHO U KOU JOXOIN U Pa3Xoau
ce kiacuuIUpar B Apyr BceoOxBaTeH Aoxoj]. KoHuenTyangHata pamka ChIIO Taka MpPeAOCTaBs
aKTyallM3MpaHu OMpEJENICHUsT 3a aKTHUB W TAacuB M KPUTEPUU 3a TAXHOTO TPU3HABAHE BHB
¢buHaHCOBHUTE OTYETU. JlpyKECTBOTO 1€ aHAIM3UpPAa U OLEHU ePEeKTUTE OT U3MEHEHHSTa BbPXY
(DMHAHCOBOTO CHCTOSIHHE WJIM PE3YJITATUTE OT ACHHOCTTA.

Pedopma Ha pedepenTHHTE MoKa3aTed HAa JuXBeHUTe npoueHtd - MCD®O 9, MCC 39 u
MC®O 7 (M3meHeHun)

N3menenusTa ca B cuiia 3a TOJMIIHU MTEPUOAHN, 3armouBamy Ha win ciien 1 sayapu 2020 r. u TpsiOoBa
Jla ce mpuiaraT peTpocnekTuBHO. Ilo3BonsiBa ce M mo-paHHOTO MM Ipuiarase. IIpe3 centemBpu
2019 r. CopBeta no MexayHapoanure cdetoBoanu crangaptu (CMCC) nmy6iukyBa W3MEHEHUs Ha
MC®O 9, MCC 39 u MC®O 7, ¢ xoero npukitoun ¢aza 1 oT paboTara cu B OTTOBOP Ha €PEKTHTE
BBPXY (PMHAHCOBOTO OTUMTaHE OT peopmara Ha MEXKAyOaHKOBUTE IMXBEeHHU mporeHTu. Paza 2 me
ce (oKycupa BbpXy MpoOJIeMH, KOUTO MOTAT J1a Bb3HUKHAT, KOraTo JIMXBEHUTE MOKa3aTesan ObaatT
3aMEHEHM ¢ Oe3pUCKOBM JMXBEHU IpoueHTu. [lyGnukyBaHuTe M3MEHEHUs, aJpecupar npoodiemu,
BB3HMKBAIIM JTOKAaTO TPae 3aMsHATa Ha ChILIECTBYBAILUTE JIMXBEHU IOKA3aTEId C aJITEPHATHBHU
JUXBEHHU IMOKa3aTenu. Anpecupar ce epeKTHTe BbpXy CHEIU(PHUUHU Cllydad Ha OTYUTAHE Ha
xemxupane o MCOO 9 @unancosu uHcrpymeHTH U1 MCC 39 ®DuHaHCOBM HHCTPYMEHTH:
[Tpu3HaBaHe U OlLEHsBaHE, B KOUTO CE€ Hajara OPUEHTUPAaH KbM ObAeLIeTO aHainu3. M3MeHeHusTa
NPEIBIKIAT BPEMEHHH OOJIEKUEHHUs, TPUIIOKUMHU KbM M3UCKBaHHSTA MPH XEDKUPAHE, B CIyYauTe
B KOUTO CIIA3BaHETO HAa TE€3U M3UCKBAHUS € MPSAKO INOBIUSHO OT pedopmara Ha pedepeHTHUTE
nokasareiu. [IpoMeHnTe MO3BOJABAT OTYUTAHETO HA XEIKMPAHETO J1a NPOABIDKM B IEpUOJa HA
HECUTYpPHOCT /10 3aMsIHaTa Ha ChIIECTBYBAIUTE pePEPEHTHH JIMXBEHU I10KA3aTENIN C AITCPHATUBHU
Oe3pUCKOBH JIMXBEHUM Tmoka3aTenu. HampaBenun ca u3meHenus u B MCOO 7 ODunancoBu
MHCTpyMeHTH: OIOBECTSBaHE, CBITIACHO KOWTO €€ M3UCKBA IPEIACTABIHETO HA JOIBIHUTEIHA
uHboOpMalKs 3a HECUTYPHOCTTAa TPHU XeJDKHpaHe B pe3yaTrar Ha pedopmara. [IpyKecTBOTO Iue
aHAJIM3UpPa U OLEHHU e(PEeKTUTE OT U3MEHEHUATA BbPXY (DMHAHCOBOTO ChCTOSHUE WM PE3yJITaTUTE
OT JIEHHOCTTA.

4.3. IIpoMeHU B CUETOBOIHATA TTOJIUTHKA

B’b3HpI/IeTaTa CUCTOBOJIHA ITOJIUTUKA € ITIOCIICA0OBATCIIHA C HpHnaraHaTa HpGS Hpe;[xoz[HaTa roavHa,
¢ u3KII0YeHue Ha HoBHs cTaHaapt MCOO 16 .
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5. ChbluecTBeHH CYETOBOJIHM MPEHeHKH, MIPUOJIN3UTETHN OLEHKH U MPeAN0J10KeHUSs

NsrorBsHeTo Ha (UHAHCOBHS OTYET Hajara pPbKOBOJCTBOTO Ja HalpaBUd MPEIEHKH,
MPUOTU3UTEIHA OIEHKA W TPEANONIOKCHHS, KOUTO BIHSSAT BBPXY CTOHHOCTTa HAa OTUETCHUTE
AKTUBH W TIACHBHU, U OMOBECTSIBAHETO HA YCJIOBHHU IMAaCHBU KbM OTYETHATA JaTa, KaKTO U BBPXY
OTUETEHUTE MPUXOAM MU pa3xoau 3a mnepuoja. HecurypHoctuTe, CBbp3aHU C HAIpPaBEHUTE
MIPEATIONOKECHUS M MPUOIM3UTETHN OIICHKH OMXa MOTJM Ja JMoBedaT 10 (aKTHYECKU pPe3yJITaTH,
KOUTO J1a U3UCKBAT CHIIECTBEHU KOPEKIIUU B OATAHCOBUTE CTOMHOCTH Ha CHOTBETHHUTE aKTHBH WJIH
MACHBU B CJIEIBAIM OTYETHU MIEPUOIH.

[lpu mpuiaraHeTo Ha BB3MPUETHTE CYCTOBOJHH TOJIHMTHUKH, PBKOBOJICTBOTO Ha JIpy»KECTBOTO €
HAMpaBWIO CICTHUTE MPEIEHKH, KOUTO UMAT Hal-ChIIECTBEH €(DEeKT BbPXY CyMHUTE, IPU3HATH BHB
(hMHAHCOBHS OTYET:

Ipudan3uTe THM OLEHKHU U MPEeAN0JI0KEeHUS

OCHOBHHTE TPENINOJIOKEHUS, KOUTO Ca CBBbP3aHU C OBJCIIM U JPYTd OCHOBHU HM3TOYHUIIM Ha
HECUTYPHOCTH B TNPUONIHM3UTEITHUTE OICHKM KBbM Jarara Ha OajaHca, M 32 KOWTO CHIICCTBYBa
3HAYUTENICH PUCK Ja JOBEJAT J0 CHIIECTBEHH KOPEKIIMU B OATAHCOBUTE CTOMHOCTU HAa aKTUBUTE U
MaCUBUTE MPE3 CIICABAIINS OTYCTCH IEPHUO/, Ca TOCOUYEHH TO-I0TY:

5.1. ITos1e3HM )KUBOTH HA HMOTH, MAIIMHA U CHOPBKECHUA, U HEMATCPHUAJITHUA AaKTUBH

@®UHAHCOBOTO OTYMTAHE HA MMOTHTE, MAIIMHUTE M CHOPBKECHUATA, U HEMATCPHATHHUTE AKTUBU
BKJIIOYBA H3IIOJ3BAHETO HA MPHUOIM3HUTETHH OLECHKH 32 TEXHUTE OYAKBAaHHW IOJE3HU XXHBOTH H
OCTaThYHM CTOMHOCTH, KOMTO ce Oa3uparT Ha TNPElEHKH OT CTpaHa Ha pPBKOBOJACTBOTO Ha
HpyxectBoto. MHpOpManus 3a MOJE3HUTE XUBOTH HAa HMOTH, MAlIMHU U CHOPBKEHHUS |
HEMaTepUaIHU aKTHBH € Ipe/icTaBeHa B benexka 3.8.

5.2. O0e3ueHKa HA B3eMaHud

JpyXecTBOTO H3MOJ3Ba KOPEKTHMBHA CMETKa 3a OTYMTAHE Ha MPOBU3MATA 3a OOE3IeHKAa Ha
TPYOIHOCHOMpaeMH M HeCchOMpaecMU B3eMaHUS OT KIMEHTU. PBKOBOJCTBOTO IMpEICHSIBA
aJICKBaTHOCTTA Ha Ta3U MPOBU3MsI Ha 0a3a Ha Bb3PACTOB aHAJIN3 HA B3EMaHUATA, UCTOPUICCKH OMTUT
3a HUBOTO Ha OTIIMCBaHE HA HEChOWpaeMH B3eMaHUs, KAaKTO M aHAJIU3 Ha IJIaTeKOCIIOCOOHOCTTA Ha
CHOTBETHHUSI KJIMCHT, IPOMEHU B JIOTOBOPEHUTE YCJIOBHs Ha IUIaNiaHe W Jp. AKO (hPMHAHCOBOTO
CBhCTOSIHME U PE3YyJITaTU OT AEWHOCTTA Ha KIIMEHTUTE CE BIIOMIAT (HaJ OYaKBAHOTO), CTOMHOCTTA HA
B3€MaHUs, KOUTO TPsAOBA 1a ObJAT OTHHCAHU MIPE3 CIEABAIN OTYCTHH NEPHOIN, MOXKE Ja ObJIe Mo-
rojsiMa OT O4YakBaHaTa KbM jartata Ha Oamanca. Kem 30 rorm 2020 r. Hail-moOpara mpelieHka Ha
PBKOBOJICTBOTO 3a HeoOXoauMara 00e31eHKa Ha B3eMaHuaATa Bb3iau3a Ha 10 xu. nB. (2019: 18 xwr.
JIB.).

Kbm 30 OHW, Bb3PaCTOBMAT aHa/NM3 Ha TbProBCKMTE B3EeMaHWs,, KOMTO He ca obesueHeHu, e
npeacTaseH B TabivuaTta no-gony:

HuTo npocpoyeHn,
O6uo HUTO 06e3LeHeHU MpocpoyeHun, Ho HeobesueHeH!
30-60 gHu Hap 365 gHu
‘000 ns. ‘000 ns. ‘000 ns.
2020 10 10 5 4
2019 18 9 5 4
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6. Bbeaexku no puHAHCOBUTE OTUYETH

6.1. UmoTH, MAILIMHY ¥ CHOPbKEHUS

‘000 aB. 3emu Mammuaun | OBIIO
Herna 6ai1ancoBa croiiHocT kKbM 31-12-2017 6,000 - 6,000
Kpaiina Herna 6asancoBa croiinoct kbm 31-12-2018 6,000 - 6000
CTOWHOCT WJIM MPEOIIeHEHA CTOMHOCT 6,000 52 6,052
Harpynana amopTtuzarus - (52) (52)
Herna 6anancoBa croiinoct kbM 31-12-2019 6,000 - 6,000
CTOMHOCT WM NMPEeoIieHEHa CTOMHOCT 6,000 52 6,052
Harpynana amopTtuzarus - (52) (52)
Hetna 6anancoBa croiinocT kbM 30-06-2020 6,000 - 6,000

3eMUTe Ha JPYXKECTBOTO ca oleHsBaHU KbM 31 aexkemBpu 2017 T. OT HE3aBUCHUMHU OLICHUTENH.
W3non3BanuAT MeTO € METOABT Ha Ma3apHUTE aHasio3u. HamansBaHeTo Ha pe3epBa OT IMPEOLIeHKa
€ OTHECEH B COOCTBEHHMS KamuTal Karo “Apyru pesepBu’ . KbM marara Ha TO3W OTYET M Ha 0aza
HaIlpaBEHUTE OIEHKH, 3a TEKyIlaTa rOJIMHA HE Ca HAYUCIISIBAHU 00C31ICHKH.

OtueTHaTa CTOMHOCT Ha HA'BJIHO aMOPTU3UPAHW UMOTH, MAIIMHU U ChOPBKEHUS, U3IMOJI3BAHU B
JEMHOCTTA Ha JAPYKECTBOTO €:

30.06.2020 31.12.2019

‘000 JaB. ‘000 as.

OT4eTHA CTOWHOCT 52 52

6.2. ThproBcku u APYru B3eMaHusi

30.06.2020 31.12.2019
‘000 B ‘000 B
B3emanus o npojaxxou - 9
[IpenocraBenu 3aeMu 9 9
Jpyru B3emanus 1 -
O06uo 10 18

JIpy>XecTBOTO MMa CKJIIOUEH JIOrOBOp 3a 3a€M B KayecTBOTO My Ha 3aemozaren oT 16.05.2019r. B
pa3mep Ha 19000 nB., muxBa B pazMep Ha 3 % roJuIIHO U KpaeH cpok 3a noracasane 31.12.2020r.,
C 1eJ ToJy4aBaHe Ha JOMbJIHUTENeH noxoa. Hemoracenarta wact ot 3aema kbM 30.06.2020 1. e B
pasMep Ha 9000 neBa. Ilopamgu KpaTKOCpPOUHHS XapakTep Ha MPENOCTABEHUTE 3acMHU
PwvkoBOACTBOTO cunTa, 4e OanaHcoBaTa CTOMHOCT Ha B3€MaHHUS 10 MPEJOCTaBEHUTE 3a€MU ChBIa1a
C TSAXHATa CIpaBeUIMBa CTOMHOCT W HE ca Hajlara OoOe3LEHKU CBBP3aHU C OYAKBAHU KPEIUTHU
3aryou.
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6.3. Ilpuxoau
30.06.2020 30.06.2019
‘000 saB. ‘000 aB.
[Tpuxoau OT HaeMHU Ha 3eMEICIICKA 3eMs 5 -
Jlpyru ¢MHaHCOBU MPUXOIN - -
[Tpuxonu oT puHAHCHpaAHUS - -
Q0110 npuxoau 5 -
6.4. Ipyru noxoau
30.06.2020 30.06.2019
‘000 saB. ‘000 8.
[Tpuxou OT M3MBIHUTEIIHO JCIIO - -
6.5. Pa3xoau 3a aeiiHOCTTA
30.06.2020 30.06.2019
‘000 nB. ‘000 nB.
Pasxonu 3a HaeTH nuiia (Oemexka 6.6) (10) (10)
Pa3xou 3a BbHILIHU YCIYTH (5) (5)
Q06110 pa3xonu (18) (15)
6.6. Ipyru pasxoau
30.06.2020 30.06.2019
‘000 aB. ‘000 aB.
Jpyru pa3xoau — miarenu ganbiy no 3M/T (2) 2)
Jlpyru ¢uHaHCOBU pa3xoau - -
OBIIO (2) 2)

6.7. loxoau Ha mepcoHaJa

K®M 31 ronn 2020 roguna OposIT Ha HaeTUTE JIMLA B IpykecTBOTO € 2 (2019 roguna — 2).

Pa3xoau 3a HaeTH Juna

30.06.2020 30.06.2019
‘000 aB. ‘000 aB.
Pa3xoau 3a 3amiat ¥ Apyru Bb3HArpaXkACHUs (8) (8)
Pa3xoam 3a ocurypoBku ) 2)
OBIIO (10) (10)

6.8. Co0cTBEeH KanmuTaJa

OcHOBeH KanuTAaJjl

OCHOBHHSAT KanuTal Ha ApyxecTBoTo € 4,809,450 nesa, pasnpenencH B 4,809,450 Opost MOMMEHHH,
Oe3HaTMYHM, C IPABO Ha TJIac aKIMK ¢ HOMUHAJ 1 (eauH) JieB Besika. KanmuTanbT € U3Is10 BHECEH.

2020 (6p.)

2019 (6p.)

Bpoii akiium, HaBJIHO MJIATEHU B HAYAJIOTO HA TOJIMHATA

4,809,450

4,809,450
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OCHOBHA HETHA NMEYAJ102 HA AKIUA

OcHoBHa HETHa Meyanba Ha aklWsg € M3YHCIeHa KaTo Ce pas3/ienu Iedandara, OTHAcAIa ce J0
COOCTBEHHUIIUTE, HA CPEAHOINPETEIVICHHs Opoi OOMKHOBEHHM aKIUM Tpe3 TMepuojaa, KaTo ca
M3KIIIOYEHH OOMKHOBEHUTE aKIWHW, H3KYNEHH OT JpPYKECTBOTO M IbpXKaHM KaTo W3KYNEHH

CcOOCTBEHH aKI[AH.

30.06.2020 31.12.2019
‘000 JsiB. ‘000 aB.
3ary0a 3a akKIIMOHEPUTE (11) (20)
00110 (11) (20)
CpenHonpereryieH Opoii OOMKHOBEHH aKITUH (XHJI) 4,809 4,809
Hertna neuan6a/3ary0a Ha akius (0.002) (0.004)
Hepa3snpenenena neyada / HaTpynaHa 3aryoa
‘000 aB.
KbM 31 nexemBpu 2018 (258)
3ary0a 3a nmepuoga (20)
KbM 31 nekemBpu 2019 (278)
3ary0a 3a mepuoaa (11)
KbMm 30 10nu 2020 (289)
JApyru pesepsu
MPEOLICHKH Ha 3€MH 001110
‘000 aB. ‘000 aB.
KsMm 1 ssnyapu 2019 1,790 1,790
KbM 31 nekemBpu 2019 1,790 1,790
KoM 30 1ouu 2020 1,790 1,790
6.9. ITapu 1 NapUYHU MOTOIH
Ilapu 1 napuYHU eKBUBAJIEHTH
30.06.2020 31.12.2019
‘000 JsiB. ‘000 JsiB.
[TapuyHM HATMYHOCTH IO 0€3CPOYHHM JICTIO3UTH - B JIEBa 303 303
[TapuyHM HATMYHOCTH B OpOH - B JieBa 1 1
o0mo 304 304

KbMm 30.06.2020 r. cnpaBe/yinBaTa CTOMHOCT Ha IAPUYHUTE CPEJCTBA U KPATKOCPOUHU JETIO3UTH €

304 xumn. nB. (2019 r.: 304 xun. nB.).
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IMapyyHM MOTOLM OT ONIEPATHBHATA JAEHHOCT

30.06.2020 30.06.2019
‘000 aB. ‘000 aB.
IlocThIlIeHUS OT KIMECHTH 13 -
IInamanns Ha JOCTaBUMITH (8) 5)
[Inamanus KbM IEpPCOHANI U OCUTYPUTEIIHU HHCTUTYLIUU 9 )
IInamanns 1 BE3CTAHOBIBAHUS Ha JAHBIA — HETHO 2) 2)
Jpyru noctbiuieHUs/MIalllaHus OT ONepaTUBHA IEHHOCT 5 -
HeTHH napuy4Hu NOTOUM OT ONEPATHBHU JAeHHOCTH (-1) (15)
IMapyyHM NOTOUM OT HHBECTUIMOHHA JI€HHOCT
30.06.2020 30.06.2019
‘000 8. ‘000 8.
Jlpyru nocThIIEHMsI/TUIAIIAHNSL OT MHB. J€HHOCT - -
HeTHH mapu4yHu NOTONHU OT (PMHAHCOBH JIEHHOCTH - -
6.10. TbproBcKu W APYI" 3abJIKEHHUS
30.06.2020 31.12.2019
‘000 aB. ‘000 aB.
Tekyim Bb3HArpaKIeHUs 1 1
Jpyru 3a1bKeHus 3 -
OBIIO 4 1

6.11.AKTHBHY 110 peno cAeJKU

JpyXecTBOTO MMa CKJIFOYEH JOTOBOP 3a PEMO caeKa ¢ lleHHU KHuka oT 22.01.2020r. B pa3mep Ha
99989,50 nB. M BaybOp Ha caenkara Mo odparHo m3kymyBane 22.07.2020r., ¢ men moixy4aBaHe Ha

nonbiaHuTeneH noxonu. [Ipekparen na 28.04.2020 r.

7. Cnejku cbC CBbP3aHM JIUIA

Hp63 OTUCTHUA IIEPUO/ Ca U3BBPIICHU CIICAHUTE CACIIKHM ChC CBbpP3aHM JIMIIA:

KittouoBHSAT ynpaBiieHCKH IepcOHAN BKJIIOUBA WieHOBE Ha ChBET HA JUPEKTOPUTE.

KOMIICHCAIIMH HA KJIIY0B YIIPABJICHCKH IIEPCOHAJ

30.06.2020

31.12.2019

‘000 JB.

‘000 JaiB.

Hauuncnenun kpaTKOCpOYHU JOXOAH

Hewnsnnarenu cymu 1o KpaTKOCPOUHH JOXOAU

8. Ymnpasienune Ha QUHAHCOBHS PUCK

8.1. ®akTopu 3a PUHAHCOB PHCK

JlefiHOCTUTE Ha IPYKECTBOTO Ca M3JI0KEHHU HA HIKOJIKO (DMHAHCOBH PUCKA: Ma3apeH (BKIIOYUTEITHO
JIUXBEH, Ha CIIpaBeJIMBaTa CTOMHOCT Ha JIMXBCHUTE PaBHUIIA, HA MAPUYHHUTE TOTOIM U IIEHOBH),
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KpenuTteH W JukBuieH. OOmara mporpamMa  Ha  PBKOBOACTBOTO ce  (OKycHpa KbM
HCMIPCABUANMOCTTA Ha (bI/IHaHCOBI/ITe nasapv M TbpCu HAYUH 34 MUHUMHU3UPAHC HA [IOTCHIUAJTHUTC
edeKkTH BbpXy (MHAHCOBOTO MPECTABIHE HA IPY>KECTBOTO.

VYrpaBiieHHETO Ha PUCK C€ OCBHIIECTBSIBA OT OTAEI IO JIMKBUAHOCTTA MO MOJIUTUKU, O0OpEHU OT
cbBeTa Ha nupekropute. To3u oraen uaeHTU(UIUpPA U OLEHSBA (PUHAHCOBUTE PHCKOBE B TACHO
ChTPYJHUYECTBO C OINEpaTUBHUATE OTAEId. CBBETHT Ha [UPEKTOPUTE MPEJICTAaBs MHUCMEHO
NPUHIUIKN 32 OOLIO YINpaBJIeHHE HAa PUCKA, KAKTO W HAMUCAHU TOJUTUKU 3a TOKpUBaHE Ha
cnenupuuHU 00JaCTH KaTo BalIyTeH, JIUXBEH U KPEAUTEH DPHUCK, M3MOJI3BaHE Ha (UHAHCOBU
MHCTPYMEHTH U HHBECTUPAHE HA U3JIMIIBKA OT JUKBUIHOCTTA.

Banymen puck

JpyKeCcTBOTO HsIMa MEXKIYHAPOJHA JAEHHOCT U HE € U3JIOKEHO Ha BAlyTEH PUCK. Bcuuku cymu ca
Mpe/ICTaBEeHU BB (QYyHKIIMOHATHA BaTyTa.

Puck na napudHusl nOmMokK u Ha cnpaee()ﬂueama CMOUHOCM HA TUXGEHUS npoyerm

Tl xaTo APYXKECTBOTO HAMA 3HAUUTCIIHU JIMXBOHOCHH AKTHBU HNPUXOAUTE WU OICPATUBHUTE MY
Mapu4HU MMOTOLM Ca B 3HAYUTCIIHA CTCIICH HC3aBUCHUMU OT IIPOMCHH B IIa3aPHUTC JINXBCHU HUBA.

JpyecTBOTO aHaIU3Upa U3JI0KEHOCTTA CH HA JINXBEH PUCK HAa AUHAMUYHA OCHOBAa. CUMyIUpaHU
ca pa3IMyHU CIEHapuH, B3UMAIU MpenBU]l pepUHAHCHpaHE, MOJHOBSIBAaHE Ha ChHIIECTBYBAILU
MO3UIMH, AITePHATUBHO (hrHaHCUpaHe. Ha ocHOBaTa Ha TE3W CIEHAPHUH JPYKECTBOTO MIUUCIISIBA
BJIUSIHUETO Ha OMNpEJeJIeHH MPOMEHU Ha JMXBEHHUS MPOLEHT BbpXy meuanbata uiu 3arybara. 3a
BCSIKA CHUMYJIallMsl 32 BCHYKM BalyTH C€ IpHJiara €Ha W ChIlla CMSHA Ha JIMXBEHHS MPOLEHT.
Cuenapuure ce mpuiiarar caMo 3a NacuBH, KOUTO MPEACTABISIBAT HA-TOJIEMUTE JIMXBEHHU MO3ULUU.

Kpeoumen puck

KpenuteH puck BB3HWKBA OT MapH M MMAPHUYHU CKBUBAJICHTH, NEMO3UTH B OaHKM W (UHAHCOBU
HHCTUTYLIUHU, KAKTO W KPCAWUTHU CKCIIO3UIMKW Ha KIIMCHTU IIO Hpo;[an(61/1 Ha ¢Ipo U ;[pe6H0,
BKITIOYMTEITHO HECHOpaHH B3EMaHHS U U3BBPIIEHH CIeNKH. [TocTaBAT ce MHIUBUAYATHU JIMMUTH 32
pHCcK Ha 0a3aTa Ha BHHIIHU U BBTPEIIHH PEUTHUHIU. V3MOM3BaHETO HA KPEOUTHU JIMMUTH PEIOBHO
ce HaOmonaBa. [IpogaxOute Ha KIMEHTH Ha JAPeOHO c€ M3BBHPIIBAT MPEAMMHO B Opoil M upes
NeOUTHU U KPETUTHU KapTH.

Hpes OTUCTHUA IICpHUOA HE Ca ouau HAaAXBBPJIIIHU KPSCAUTHU JIMMUTU U PBKOBOACTBOTO HC OYaKBa
SaFY6I/I OT HEUBIIBJIHCHUEC HA 3aABb/IDKCHUATA HAa KIIMCHTUTC.

06.2020 12.2019

‘000 as. ‘000 as.

TBHProBCKH M APYTU B3EMaHUS 10 18

10 18

Jluksuoen puck
VYHpaBieHUETO Ha JIMKBUIHUS PUCK BKJIFOYBA TMOJbPYKAHE HA JOCTAaThYHO IMApH W Ta3apHO

THPryeMH LEHHU KHIDKA, MOJAbp)KaHEe Ha pa3MoJio’KeHHWE Ha BB3MOXKHOCT 3a (pUHAHCHpaHe Ype3
aJieckBaTHa CcyMa Ha CKIIOYEHHU CIIOPa3yMEHHS 3a KPEOUTHH OOJIEKYEHUS W BB3MOXXHOCTU 32
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BCHYKH CYMH €A H3Pa3€HHU B XHA.AB., OCBEH aKO H3PHYHO HE € YKA3aHO APYTO

peaiv3upaHe Ha ThbpPryeMHuTe [IeHHH KHuxka. [lopanu nuHaMudHus XapakTep Ha OM3Heca oTnena Ha
JMKBUAHOCT HA JIPY’KECTBOTO MOAIbpXKa 'bBKABOCT Ha (PMHAHCUPAHETO Ype3 KPEIUTHH JIUHUH.

PvkoBOACTBOTO HAOMIOaBa MPOTHO3UTE 3a JUKBHIHUTE PE3EPBH U TApUTE W NAPUYHUTE
€KBUBAJICHTU. Y CTAaHOBEHHU ca JUMUTH. [lonuTrKaTa 3a ynpaBiieHHE HA JIMKBUIHOCTTA BKIIIOYBA U
MPOCKTUPAHE Ha MapUYHUTE TOTOIM B OCHOBHUTE BaJlyTH W B3MMAaHE NpPEABUJ HUBOTO Ha
JUKBUHUTE aKTHUBH, HaOIIOJaBaHEe HA HUBOTO HA 3a/UIBHXHSJIOCT U MOAABPKaHE Ha (PUHAHCOBHU
IUIAHOBE.

Kem 30 roHu, magexnara CTpykrypa Ha (uHaHcoBUTe macuBH Ha JlpykecTBoTO, Ha 0a3za Ha
AOTOBOPCHUTC HCAUCKOHTHUPAHU TUIAIIAHUSA, € ITPEACTABCHA ITO-A0JTYy:

KoM 30 ronn 2020 r.
Ha nouckBane < 3 mecena |O01mo
‘000
‘000 aB. ‘000 aB.
JIB.
3a1bJOKEHUS KbM MEpCOoHasa 1 1
1 1
KbM 31 nekemBpu 2019 r.
Ha nouckBane < 3 mecena |O0mio
‘000
‘000 aB. ‘000 naB.
JIB.
3abIKEHUs] KbM IIEPCOHAJIA 1 1
1
8.2. YnpagiieHue Ha KAIMTAJIOBUS PUCK
enute Ha J[py>XeCTBOTO BBB Bpb3Ka C YIPABJICHUE HA KaluTaia ca:
° Jla OCUTYpPH CIIOCOOHOCTTA Ha JIpyKECTBOTO Jia IPOIBIIKH J1a CHIIIECTBYBA
KaTo JEWCTBAIIO MPEANPHUITHE U
° Jla OCUTYpPH aJIeKBaTHA PEHTA0MIHOCT 32 aKIIMOHEPHUTE KAaTO OINpeIens IieHaTa

Ha IPOAYKTUTE U YCIYTUTE CH B ChOTBETCTBUE C HUBOTO HA PHCKA.
Jlpy>kecTBOTO HabJI01aBa KalnyuTajga Ha OCHOBATa Ha ChOTHOIICHUETO KauTal KbM HETEH JbJIT.

HetHusT nbar ce w3uucisgBa Karo oOu[ ABAT (MPUBJICYCHHUTE TEKYIIM W HETEKYIIH CPEICTBA),
HaMaJieH ¢ 6amaHcoBaTa CTOMHOCT HA MAPHUTE U TApUIHUTE EKBUBAJICHTH.

Jlpy’)KecTBOTO yIIpaBisiBa CTPYKTypaTa Ha KanmuTajla W MpaBU HEOOXOIWMHUTE TIIOMPABKU B
CHOTBETCTBHE C MPOMEHUTE B HMKOHOMHYECKaTa OOCTaHOBKAa W PHUCKOBHUTE XapaKTEPUCTHUKH Ha
CbOTBETHUTE aKTUBU. 3a Ja MOIAbpXKa WIM KOPUTHpa KamuTalloBaTta CTPyKTypa, [pyxecTBOoTO
MOX€E Ja MPOMEHM cyMaTa Ha JUBHUACHTUTE, M3IUIAIAHU HAa aKIUMOHEPHUTE, 1a BbPHE KamuTal Ha
AKI[MOHEPUTE, ]a EMUTUPA HOBU AKI[MU WJIM J1a ITPOJAJIE AKTUBH, 3a J1a HAMAJIM 3aIbJDKCHUATA CHU.

CTolHOCTTa Ha CHOTHOIICHUETO 3a NpeaACTAaBCHUTC OTUCTHU MIECPHUOAU € 0606H_I6Ha KaKTO CJICABA:

30.06.2020 31.12.2019
‘000 aB. ‘000 aB.
CoOcCTBeH KanuTall 6,314 6,322
Jbar 4 1
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BCHYKH CYMH €A H3Pa3€HHU B XHA.AB., OCBEH aKO H3PHYHO HE € YKA3aHO APYTO

MuHyc napy ¥ NapuyHu €KBUBAJICHTH 304 304

Heren apar (304) (303)

9. Jlpyru onoBecTsiBaHUS
JIpy>KECTBOTO HE OTMOBECTsIBA HH(OPMAIIHS IO OTICPATHBHU CETMEHTH.

Nudopmanus mo wi.30, an.1 ot 3akoHa 3a CUETOBOACTBOTO:

Bun Ha yciyrute Hauucniena cyma B XuJjI.JiB.

HesaBucum puHaHCOB OJTUT 2

[Ipe3 otuernata ¢punancosa roguHa Ctok [lnroc AJl HaAMa BUCSIIM CHICOHH, aJIMUHUCTPATUBHU
WM apOUTPpaKHU MTPOU3BOJICTBA, Kacaellly 3aIbJKCHUS HJIM B3EMaHUS.

10. CL0uTHSA ci1el OTYETHHUS MEePHo.
3a mepuojia cies Aarara, KbM KOSTO € ChCTaBeH (PMHAHCOBHUSAT OTYET, JIO JlaTaTa Ha U3TOTBSIHETO MY

He ca HacThImM chOuTHs o cmuchiia Ha MCC 10 CrOutHs cien narara Ha otyeTa 3a (PUHAHCOBO
CBHCTOSIHHUE.

11. JIaTa na onodpeHue HA rOAUIIHUS (PUHAHCOB OTYET.
@OUHAHCOBUAT OTYET 3a BTOpO Tpumeceure Ha 2020 r. Ha APYKeCTBOTO € opHIHaTHO 0A00peH 3a
nyosmkyBaHe Ha 24 1omau 2020 r. ot CbBeTa Ha TUPEKTOPUTE.
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