MESKIMHEH JTOKJA/JL 3A JEHHOCTTA
HA .TAPAHT MHBECT XOJIJIMHI™ AL
[IPE3 [TbPBO TPUMECEYME HA 2020 I,
CBIIACHO 4J1.33, AJL1, T.2 OT 3IIILK

1. BAJKHU CbBUTHSA 3A ~TAPAHT MHBECT XOJUIMHI™ AL, HACTBIWIN
[IPE3 N'bPBO TPUMECEUYUE HA 2020 I'. (01.01.2020T'. — 31.03.2020I'.)

Ha 25.01.2020 r. ApyKecTBOTO € npeacTaBuiio B K®H n B®b — Copus A/l
TpUMeceueH OTUeT Ha APY?KeCTBOTO 32 YeTBBLPTO TpuMeceuHe Ha 2019 roa., KaKTo 4
¢ ny6JMKYBANO HA CTPAHMUATA HA Investor.bg M Ha MHTEPHET CTPAHMUATA HA
APYHAeCTBOTO www.garantholding.com

2. BAYKHU CLBUTHSA 3A LTAPAHT UHBECT XOJJIUHI” AL, HACTHIOWINA
OT HAUYAJIOTO HA ®UHAHCOBATA TOJAMHA JIO KPASL _HA IIbPBO -

TPUMECEYME HA 2020 T. C HATPYIIBAHE

Ha 25.01.2020 r. ApY’KeCTBOTO € MPEACTABUIIO B K®H u B®B — Codus A/l TpumeceeH
OTUeT HA APY/KECTBOTO 32 YEeTBbLPTOTO TpuMeceYre Ha 2019r., KaKTO W € MyOJUKYyBaJIO
HAa CTPAHMLATA HA Investor.bg U HA HHTEPHET CTPAHNLATA HA APYKECTBOTO
www.garantholding.com.

3. BJIUSIHUE HA BAYKHUTE CBLEUTHUA 3A .,TAPAHT HHBECT XOJJINHI™” AL
HACTBIIWJIN _TIPE3 YETBLPTO TPUMECEYME HA 2019 _TI. BBHPXY

PE3VJTATUTE BbB OUHAHCOBUS OTUET

I1pe3 mbpBO TPUMECEHHE HA 2020 roj. He ca HACTbHIWJIN BAXHH cpbuTus 3a I apaHT
HUnsect Xonauur: AJL

4. ONWCAHME HA OCHOBHWTE PUCKOBE M_HECHUI'YPHOCTH IIPE,
KOUTO _E W3NPABEH JTAPAHT WHBECT XOJJIMHT™” AL MPE3
OCTAHAJIATA YACT OT ®UHAHCOBATA I'O/IMHA

& Puck om neGiazonpusmno usMenenue na nasapuume yeni Ha yeHHume KHudHCA, ObpPuCani
6 Kpamxkocpounus nopmegeii na Jpyorcecmsomo

dakTopyTe, BN BbPXY MA3apHUTE LCHH, €4 MHOTO ¥ TPYIXHO TPEABUANMU.

OcoBeHO CI0KHO € TIPEBIKIAHETO Ha IBUKEHHETO Ha [lEHUTE Ha LIEHHUTE KHIDKA.

daxTopuTe, OKa3BAlM BIMAHHE Ca  MHOTO ¥ OT pa3sHoOOpa3eH XapakTep:
MaKpOMKOHOMUHUECKH, OTPa3ABaLLM LAIOCTHOTO CHCTOSIHME HA MKOHOMMKATa B JajeHaTa
cTpaHa M TNOJMTHYECKATa KOHIOHKTYPA, 0CODEHOCTHTE Ha [aeHus OTpacwil, B KOWTO



(GyHKIMOHMpPA CHOTBETHOTO APYIKECTBO, KAUECTBOTO HA MEHUIDKMBHTA HA JPY>KECTBOTO U
(uHAHCOBUTE PE3YNTATH, KOMTO MOCTUIA M TEHAEHLUUTE B PA3BUTHETO MY, OYaKBAHHATA HA
masapa M yYyacTHHLHMTE Ha HEro 3a OBAEUIOTO Pa3BUTHE HA JAJEHOTO APYXKECTBO,0azupaHa
KaKTO Ha peasiHa MHPOPMALHs, TaKa 1 HA YHCTO CyOEKTUBHI OOCTOSITENCTBA .

IMpensun MHOro0Gpasuero OT (HAKTOpPH, BIMAEIIH BbPXY LEHUTE HAa THPryBaHHUTE
LIEHHM KHIDKA HAa KANMTAJOBHs Ma3ap, BUHATH CBLIECTBYBA PUCKBT OT HETOYHA OLIEHKA KAKTO
Ha CHCTOSIHMETO HA JAJEHO KOHKPETHO APYXKECTBO, B KOETO APYKECTBOTO € MHBECTHPAJIO
CPE/ICTBA, TaKa M HA LISUIOCTHOTO ChCTOSIHHE Ha 11a3apa, Ha OYaKBaHMATA U MOBEJICHUETO Ha
YY4aCTHULMTE B HEro. Ps3KOTO NOHWKEHHME HA LieHaTa Ha II€HHUTE KHIKA, B KOMTO
JIPY’)KECTBOTO € MHBECTHPAJO CpencTBarta cH, Ou Oujlo HeONarompusATHO B  HSKOJIKO
OTHOLIEHUsI — Peajn3upaHe Ha (PMHAHCOBH 3aryOH, €BEHTYaIHO BJIOLIABAHE HA JIMKBUIHOCTTA
Ha JIPy’>KEeCTBOTO, 3aryda Ha ma3apHH NO3ULHH.

MepkuTe, W3MON3BaHM 3a OrpaHW4aBaHe Ha leHoBus puck Ha “Tapant HMHuBect
Xonmuur” AJl, ca aHanu3 u noabop Ha KayecTBEHW LIEHHH KHIDKA, HA OAPyXecTBa ¢ A06po
(MHAHCOBO CBHCTOSIHME W TMO3MLHMH B CBOTBETHMSI OTPAchi. AKTHBHOTO YIpaBlieHHE Ha
MHBECTHLMOHHMA nopTdeiln Mo3BoJsiBa Ha JPY)KECTBOTO Ja CH Ocurypsisa aobGpa
Bb3BPAIAEMOCT U IO MMPEANa3Ba OT OMACHOCTTA JIa U3MAAHE B JIMKBUIHA KPU3a.

JluepcupukaysaTa HA MHBECTULIMUTE B LIEHHH KHMXKA Ha JIPYXKECTBA OT Pas3IH4uHU
OTPACc/iu [OIBbJIHUTENHO OJaronpHsTCTBA 3a TMOUIbPXKAHETO Ha MeYeNMBIIA CTPYKTYpa Ha
KPaTKOCPOUHMsI MHBECTULIMOHEH nopTdeiin Ha “Tapant Musect Xommuur” A/l

s Puck om nebnaeonpusimno usmenenue na naapuume yeu Ha yennume KHUMCA
OwBpoIcan 6 UHBeCMuYUOHHUA nopmapeiin na J[pyscecmseomo

Hauunute Ha yrnpaBieHHe HA PHUCKA, CBbP3aH C HEONArOMPUATHOTO U3MEHEHHE Ha
LEHUTE Ha LIEHHUTE KHUKA B MHBECTHLMOHHMS NMOPTdEiin Ha APyKECTBOTO Ca 3aJIerHaN B -
IBJITOCPOYHHUTE HHBECTULIMOHHU LIEJTH, KOMTO PYKECTBOTO Cle/Ba .

3a onpeensiHe U MOAbPIKAHE HA MPABMJIHA CTPATErHsi 10 OTHOIIEHHE Ha ropTdeiina
cu “Tapant Uusecr Xonauar’ AJl nepuoAMYHO M3BHPLIBA OLIEHKA HAa CBOMUTE Y4YacTHs.
OueHsiBa ce OT €[HA CTPaHa TMPHUBJIEKATENHOCTTA HA OTPACHIA, KbM KOWTO NPUHAIJIENKH
CHOTBETHOTO IPYXKECTBO M OT APYyra - KOHKYPEHTHaTa CHOCOOHOCT Ha CaMOTO APYIKECTBO.
OuensiBa ce BB3MOXKHOCTTA 32 Pa3BUTHE HA KOHKPETHOTO MAPYKECTBO, BB3MOJKHOCTTA Ha
“T'apant WuBect Xomauur” AJl na ynpasisiBa JIPYK€CTBOTO, JONPMHACSMKU 4pe3 CBOETO
yIpaBjeHUe 3a yBeJM4yaBaHe Ha Herosara croiiHocT. Ha 0asa Ha HanpaBeHUTE OLIEHKH
pvkoBoactBoto Ha “Tapant WuBect Xomauur® AJl onpenens cBosta CTparerds IO
OTHOIIEHUE HA JPY>KECTBATA OT MopTdeitna .

«»  Puck, npousmuuauy om korebanusama ¢ pazmepa na ovoewune napuynu ROmoyu, on
Hanpagenme UHGECMUYUU 6 YeHHU KHUICA

To3u prck € Mpou3BoeH Ha ropeonucanus. CtaBa BBIPOC 3a PUCKA OT peaju3upaHe Ha
oTpuLaTesHd (HHAHCOBH PE3YJITATH OT JAPYKECTBATA, B YMUTO LEHHU KHUKA JPYKECTBOTO €
UHBECTHPAJI0. PUHAHCOBUST PE3yJTAT HA APYXKECTBATA OKA3Ba MPSKO BIMSHUE BbPXY LI€HATA
Ha LIEHHUTE MM KHIDKA, KOMTO pUCK Oelle OM1caH 1o - rope.

5. AHO®OPMANMSA 3A CKIIOYEHU IN'OJEMHU CAEJKH MEX/ITY CBbP3AHU
JIMIA IIPE3 TbPBO TPUMECEYHWE HA 2020 I'.




Ipe3 nepriopa 01.01.2020 rox. mo 31.03.2020 ron. ,, apant MuBect Xonnenr "A/l ue
€ CKJIIOYBAJI IOJIEMH CHEJIKH ChC CBBP3aHU JIMLA.

23.04.2020 r.




