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AHEPI' OKEAH EOQII,
JIOKJIAJL 3A JEHHOCTTA

3a roauHara, npukmoysaila Ha 31 nexemepy 2016 1.

PbKOBOACTBOTO NpeacTaBs roJuiHug ¢GuuHancoB order kM 31 mexeMspu 2016 T., H3TOTBEH B CHOTBETCTBUE C
MexnyHapoIHUTe CTaHAAPTH 3a PHHAHCOBO OTUHTAHE, Taka KakTo ca MPHETHU 3a Npuiarade B EBponelickus cbios.

Omnucanue HA OCHOBHATA JAefiHOCT

Hpe,U,MCTbT Ha AeHHOCT Ha pr)l(eCTBOTO € OopraHusaiys, MpoeKTUpane, CTpoex, ynpaslicHUE U C€KCIloaTalus Ha
CHBHYCBH CIICKTPOUCHTPANM M NPOCKTH 34 aJTCPHATUBHA CHEPIUs OT BbH30OHOBIEMHU eHepFHﬁHH MU3TOYHNIIH.

JIpy»KeCTBOTO TIPOM3BEKIA ENEKTPOCHEHEPTHS TOCPEACTBOM M3rpajeHa (OTOBONTaHYHA UEHTpaja, BbREICHA B
excrioarauus npes mail 2012 roauHa. MMa CKIIIOYEH IBATOCPOYEH AOrOBOp ¢ EHepro-npo 3a M3kynyBaHe Ha

NpOU3BEe/IeHUTe KONMYECTBA Ha NpedepeHLyanta LieHa, KaTo HaJBMIUaBalllTe KOJNMYECTBA HA ONpEJAENMTETe OT
KEBP, nponaBa Ha cBOOOJIEH nazap.

PesysTaTty 32 TeKyuus nepuoa
Jpyxecreoto npuknousa 2016 rogyya cbe nievyanda ciel AaHblL| B pasMep Ha 52 XHIl. JIB.
JuBHASHTH N pasnpeneeHye Ha meyanbaTa
IIpe3 2016 ronuHa HsMa pasnpefeneny AMBUIEHTH.
CTpyKTypa Ha OCHOBHHS KallHTaJl
Ennonuuen cobcTBeHuK Ha kanuTtana € AHepr Conap EOO/.
HuBecTuunu
KoM 31 pexemepu 2016 1. AHEPT OKEAH EOO/T nAMa yuacTue B APYTH APY’KECTBA U HE NIPUTEKABA aAKIHK.
BeposTHo 6baemo pa3zBuTHe Ha JIpy:kecTBOTO
P1KOBOJCTBOTO CH € IIOCTaBUJIO CIIEJHUTE OCHOBHHM LIEJIH, KOMTO Ha 0bat noctursatu npes 2017 r.:
- OmTuMHM3MpaHe Ha pa3XOAUTe 3a MOJPHKKA Ha Hapka;
- W3nbiHenye Ha 3aJ10KeHNsS OI0KeT;
- Tlomrbpxane B TEXHHYECKA M3NPABHOCT Ha ChOPHKCHUATA;
- KoHTpon Ha M3I'BJIHEHHUETO HA JOTOBOPEHUTE YCIIYTH;
- Tlpenoroeapsse Ha cbhiiecTByBawus 3aeM cbe Cocuere JKeHepan Excripecdbank
- Ovaksanus 3a ObaeIH 1Ie4aIOu 32 ITOKPHUBAHE Ha 3ary0uTe OT MHHAIK TOJHHH.
JeiicTBust B 06JiacTTa Ha HAYYHOM3CJIEOBATEJICKATA U pa3BoiiHaTa aeifHOCT
AHEPI" OKEAH EOOJ ne pa3zBrBa HAy4HOU3CJIEIOBATENICKA U pa3BOHHA NEHHOCT.
Hanuyue Ha kJ0HOBe Ha JpyxRecTBOTO
Jpy>kecTBOTO HAMA KIOHOBE.

Ynpasienue

CernacHo peiicraimust Thprosckd 3akoH B bwnarapusa, ksm 31 nexkemspu 2016 r. AHEPTT OKEAH EOO] e
€IHOJIMYHO JPYXKECTBO C OrpaHHueHa OTTOBOPHOCT.

Knm 31 nexemspu 2016 r. JIpy’XecTBOTO ce NpeCTaBiABa ¥ YNpas/iBa 3a¢IHO 0T ynpaBuTenute Aunenus Hukomnosa
bpnnu u Ilersa 'eopruesa Ilerposa.
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AHEPI" OKEAH EOOJ
JOKJIAL 3A JEMHOCTTA

3a roaunara, npuxmousania Ha 31 gexemspu 2016 1.

OTFOBO[)HOCTI’I Ha pLKOBOACTBOTO

Cnopeﬂ 6’bJ"lFapCKOTO 3aKOHOATENCTBO, PHLKOBOACTBOTO CJieABA Jid M3rOTBA Q)HHaHCOB OTUET 3a BCAKa Q)HHaHCOBa
roAuHa, KOHTO Aa Aama BSIpHA W HECTHA npeacrasa 3a (l)I/IHaHCOBOTO CbCTOAHHE Ha pr)KCCTBOTO KbM Kpas Ha
roguHara, Q)I/IHaHCOBOTO MYy NpEACTaBAHe ¥ NApUYHUTE MY NOTOLH.

PBKOBOACTBOTO NOTBBP3/1ABA, Y€ € IPHIIAralio NIOCTICAOBATEHO aieKBATHU CYETOBOHH TONUTHKH [IPH H3TOTBSHETO
Ha roauiiHua ¢upadcoB otdyeT kbM 31 nexemBpu 2015 r. M e HampaBWIO PasyMHH ¥ NpPEeNasjiMBH NPELEHKH,
TIPEANIONOKEHUS W NPHOTIM3UTENHM OLICHKH.

PBKOBOACTBOTO ChHIHO NOTBBPXKAaBa, 4€ C€ € MNpPUABPXKAIO KbM JIeHCTBALIUTE CYETOBOJHHU CTaHaapTy, Karo
(bHHaHCOBHﬂT OTYET € U3I'OTBCH Ha NpHUHUUIIA HA JNeHCcTRAIOTO NpeanpuaTUe.

PbKOBOACTBOTO HOCHM OTTOBOPHOCT 3@ IMPABWIHOTO BOJCHE HA CHETOBOJHWTE PErHCTPH, 3a LEIECHOOPasHOTO
yIpaBJieHHe Ha aKTUBUTE Y 3a NpeANpHeMaHeTo Ha HeoOX0AUMHUTE MepKH 3a H30sAreaHe U pa3KpUBAHE HA €BEHTYATHH
370ynoTpeOH ¥ APYTH HEPELHOCTH.

Awnenus bpanu
VYnpasurten
AHEPI" OKEAH EOO/T
rp. Codus

01 mapT 2017 1.

A
Iers Merpdea / ~~—"
Ynpasure,
AHEPI" OKEAH EOO/]
rp. Codus
01 mapT 20171

il




AHEPI' OKEAH EOOJ

OTYET 3A BCEOBXBATHHUA JOXO/J
3a roauHarta, npukaouBaiia Ha 31 aexemepu 2016 1.

Ilpuxonu ot onepaTuBHa AeHHOCT

Pa3xony 3a Matepuanu
Pasxony 3a BBHUIHM YCIYTH
Pazxonu 3a amopTusauus

Hpyru pasxonu
Ileyan6a ot onepaTHBHA AeiiHOCT

dunancosu pa3xoam
DUHAHCOBU npuxonv

(3ary6a)/neyanéa npean panbUU

Pazxon 3a nanbpk BbPXY AOXOOUTE

(3ary0a)/neyan6a 3a ronpunaTa

JApyr BceofxBaTeH 10X04 3a rOAMHATA, HETHO OT AaHbUH
Cmamuu, koumo nocnedcmeue mMocam oda ce

npexaacuguyupam Kvm nevanbama uny 3azybama

HpOMHHa IpU XEHKHUPAHE Ha NMMAapWYHU ITOTOLHA

EdexT oT 1aHbK BEPXY HOXOJUTE

O61o apyr BceobxBaTeH XOXO0/] 32 FOAMHATA, HETHO OT

JaHbLUY

O610 BceoOXBAaTEH TOXO0M 34 roamHara, HETHO OT

JaNbLUU

Ilets IJ€tpos

VYnpaguten|

Amnenua bpanu
Ynpasuren

Hu

Panekron

KR

MM%M

OuHaHCOBUAT OTUET € 0400pEH 3a n3siapane oT Ynpasurenure Ha 01.03.2017 r.
[TosicanTenHuTe GENEXKKHN OT CTpaHKLa 7 10 CTpaHula 24 ca HepasAenHa 9acT OT (GMHAHCOBHS OTYET.

Parye

TIROEH 00T

)

benexka 2016 2015
XUia. Je. XUn. Jie.

5 1096 1,068
(5) &)

(216) (189)

12 (402) (401)
8 (58) (20)
415 453

9 (374) (448)
10 11 -
- S

11 - -
52 5

16 (50) 85
11 - -
(50) 85

2 90

I0nns Bennukosa

ChCTABHUTENA




AHEPI' OKEAH EOOJ

OTYET 3A PUHAHCOBOTO CbCTOSHHUE

Kbm 31 pexemspu 2016 1.

AKTHUBU

HeTexkylum akTuBH

KIMOTH, MallIMHU ¥ CHOPBKEHHS
HemarepuanHu akTHBRH

Jpyry HeTeKyluu aKTUBH

Texymu akTuBH

Marepuaisu 3anacu

THProBCKM U APYTH B3EMaHHs

[TapuiHHM cpeAcTBa ¥ NAapHUYHYI €KBUBAJICHTH

OBLIO AKTUBH

COBCTBEH KAIIUTAJI 1 HACUBH
CobcTBeH KanuTan

OCHOBEH KanuTan

Pesepr OT XeKxupaHe Ha MapUYHH NIOTOLH
Henoxpura 3aryba

O061mo cobeTBeH KanNMTaN

Herexymu nacusu

3agpIDKEHMS 110 32EMH OT CBBP3aHHM JIUIA
JHepvBaTBHY UHAHCOBU HHCTPYMEHTH
JIMXBOHOCHM 3a€MH M IIPUBJIEYEHU CPEICTBA

Texymu nacusu

JInxBOHOCHM 33€MU ¥ IIPUBJICUEHH CPECTBA
THProscKy U APYTH 3a0bIDKCHUA
JHepuBaTUBHY (PMHAHCOBH UHCTPYMEHTH

O0n10 NacHBH

Ob1IO COBCTBEH KAIIMTAJI 1 IACUBH

Awnenus bpam
Vipasuren

Muronah

@@@@&»ma )

3&@@{&4 7”

(Défé]HC@B’f/mMglyaﬂozlo6peH 3a u3zaBaHe oT Ynpasutenure Ha 01.03.2017 r.
[osicauTenHuTe GENEXKH OT CTpaHULA 7 A0 cTpaHKla 24 ca HepaseNHa 4acT oT GUHAHCOBHA OTYET.

Sy, PBIRETDADAN 01

SRS R s i £ 35

benexku 2016 2015
XU 6. XUn. J6.

12.1 4414 4,791
12.2 749 774
12.3 25 28
5188 5,593

13.1 54 54
13.2 32 19
13.3 672 644
758 717

5946 6,310

14 5 5
14 (533) (483)
14 (313) (365)
(841) (843)

15 1509 1,639
16 419 370
17 4289 4,597
6217 6,606

17 441 421
18 15 13
16 114 113
570 547

6787 7,153

5946 6,310

10mus Bemmuxosa
CHCTaBUTEN




AHEPI' OKEAH EOOJ]
OTYET 3A IPOMEHHUTE B COBCTBEHHUA KAITUTAJI

3a ropuHaTa, npuiuousaia Ha 31 pexemspu 2016 1.

Pesepsn oT
OcHoBeH XeJUKHpaHe Ha
KanuTas papuynu noroun  Henoxpura
(benexka 10) (benaexka 11) 3ary6a Oo1wo
XUA. 8. Xui. 1. Xuii. 1. XU 8.
Ha 1 ssuyapm 2015 r. 5 (568) (370) (933)
Ileuanba 3a rogunHarta - - S 5
Jpyr BceoOXBaTeH A0X0/, - 85 - 85
006110 BceobxBaTeH HOX0[, - 85 5 90
Ha 31 nexemepu 2015 r. 5 (483) (365) (843)
Ha 1 ssuyapu 2016 r. 5 (483) (365) (843)
INewanba 3a ronguHara - - 52 52
Hpyr Bceobxparen noxon - (50) (50)
06110 BceoOXBaTEH NOX0N - (50) 52 2
Ha 31 nexemepu 2016 r. 5 (533) (313) (841)

1Osms Benuukosa

Awnemus bpain "
Vnpasuren ChCTaBUTEIN

" . N/ wmm?;;@%%
B@g@m . ﬁﬁ’/ 0807 mj
M 03 Ly

OUHAHCOBUAT OTYET € 0J00pEH 3a u3naBaHe oT Ynpasutenute Ha 01.03.2017 r.
TosicHUTeTHUTE OeJIeKKH OT CTpaHuua 7 A0 cTpaHuLa 24 ca HepasJe/Ha yacT OT GMHAHCOBHUS OTUET.




AHEPI' OKEAH EOOJ
OTYET 3A IAPUYHUTE 1TIOTOIIHU

3a roaunara, npuknousawa Ha 31 gexemepu 2016 r.

OTYET 3A ITAPHYHUTE ITOTOLIN

3a roJuHaTa, 3apbpuinama Ha 31 nexemspu 2016 roauna

Hapntmn TOTOLM OT onepaTHBHA JeiiHocT
IlocThnnenus OT KAUEHTH
Inawasys Ha ZOCTaBYULIM

[nawanys Ha NepcoHalla M 3a COUMANHO OCHUTYpsiBaHe
InareHy 6aHKOBH TaKCH, TUXBH, KOMHCHOHH
IlocTerieHus OT JUXBH

Jpyru nocrbrnenus/(nnaianus), HeTHO

HeTtHy napuysy notouy o1/(M3M0J3BaHU B) ONlepaTHBHA JEHHOCT

ITapiyHU MOTOLM OT HHBECTHLMOHHA HEHHOCT

IlocTbrneHns ot npojaxba Ha UMOTH, MALLIKHU ¥ 000pyIBaHEe
[Tokynka Ha IMOTH, MalUMHHU U 000pyZABaHe

HeTsy napuyHy noToly (M3M0JI3BAHY B)/OT HHBECTUUMOHHA JSHHOCT

INapuyHy MOTOIHM OT (PHHAHCOBA AEHHOCT

EMucHs Ha kanutan

ITocTenneHus OT 3aEMHU

IInamanus no 3aemMu

HeTHH napuyHU NOTOLH (M3MOJI3BAHU BBHRB)/OT (PMHAHCOBA JSHHOCT

Hetno (HaMaI[CHI/Ie)/YBCHI/IquHe Ha Napu4yHHUTE CPEACTBA U NApUIHUTE
CKBUBAJICHTH

IapyyHY cpelcTBa U NAPHYHY eKBUBAJICHTH Ha 1 AHyapy

[apuuHu cpelcTBa M Napu4HH eKBUBAJIEHTH Ha 31 nexeMBpH

Ilers Ilerpos

VYnpagure ’ f‘
Axenus bpanu 1
Ypasiel . ChCTABUTEN

1Onns Benmuxona

Jeopey: W/( 7 Fotones )

STUOTDHDAH ORATOD
M3 Loy,

OHHAHCOBUAT OTYET € 0400peH 3a W3aBaHe oT Ynpasurenute Ha 01.03.2017 r.
IMosicnurenunTe OENEXKH OT CTpaHHHa 7 10 cTpaHLa 24 ca Hepa3iesiHa 4acT OT GUHAHCOBHSA OTHET.

C

2016 2015
BGN'000 BGN'000
1313 1309
(263) (274)
(232) (204)
818 831
(790) (700)
(790) (700)
28 131
644 513
672 644




AHEPI' OKEAH EOOJ
MNOACHUTEJHMN BEJEXKH
3a roavHara, npukoysaina Ha 31 nexemepu 2016 r.

1. Kopnopatusna uadopmanus

dunancosuar otder Ha AHEPT OKEAH EOOJ (,,JdpyxectBoT0”) 32 roguHarta, NpukiIoysama Ha 31 nexkeMspu
2016 r., e onobpeH 3a u3asane ot Ynpasureaute Ha 01.03.2017 1.

AHEPI" OKEAH EOOJ] e¢ EnHONHYHO APYXECTBO C OrpaHuyeHa OTrOBOPHOCT, PETMCTPUpaHO Npu Thproscku
perucTsp KbM AreHuusrTa no BnuckanuATa npe3 2011 ropuna, cyxe cepanuiue rp. Copus. PuHaHcOBaTa rojuHa Ha
JpyXecTBOTO NPUKIOYBA Ha 31 AekeMBpH.

IlpenmerbT Ha AeifHocT Ha JIpy)KECTBOTO € OpraHu3aLys, NPOCKTHPaHe, CTPOeXK, YNPaBAcHHEe ¥ eKCIUIoaTalud Ha
CTBHYEBY EJEKTPOLEHTPAIX ¥ MPOEKTH 3a aJTepHaTHBHA €HEPrHsd OT Bb3OOHOBAEMM EHEPIMHHHM H3TOYHHIH.
Jpy»kecTBOTO € COGCTBEHUK U onepaTop Ha GOTOBOJITAHYHA eNieKTpolleHTpana (cosnaper napk) ,,OKEAH”, B 6iu3ocT
10 Cunucrpa. ConapHUAT napk, ¢ MHCTanupana Mowaoct 1.7 MW, e usrpaged npes 2012 r. u nycHaT B eKCIUIoaTalA
1onu 2012 1.

JIpy>XeCcTBOTO NpoJaBa €NEKTPUIECTBO, FEHEPUPAHO C M3IIOJI3BAaHE Ha BH30OHOBSIEMH CHEPIrUIHM M3TOYHHLM, Ha
npyxectso Exepro-Ilpo Ilponax6u A/l Ha 6azara Ha 20-rojuiieH T0roBop 3a MOKYIKa Ha eJICKTPOCHEPrus.

JpyXecTBOTO ce ynpaBisiBa U NPEACTaBiIABa OoT Y npautennte Anenus bpumu v Fonus Bennuxosa.

KoM 31.12.2015 r. enpnonunuen cobcteenuk Ha AHEPIT OKEAH EOOJ e Ec Ep Ilu Conap Benrapus EOOJ, a
¢dupmeHoTo Haumenosanue Ha Jpyxectsoro ¢ Ec Ep ITu Conap Oxean EOOJ.

Ha 17.01.2017 r. B TbproBckust perucTbp € BOMCaHa IPoMsiHa HAa (UPMEHOTO HauMeHOBaHME Ha J[pyXecTBOTO.
CuuTaHo OT Ta3u jaTta GUPMEHOTO HauMeHoBaHue Ha [lpyxectroro e ,, AHEPI' OKEAH”.

KoM 31.12.2016 r. ennonuuen cobersennk Ha AHEPI OKEAH EOO/] e Anepr Conap EOO/.
Kpatina xomnanus-Maiixa va pyxectBoTo kbM 31.12.2016 1. ¢ Anepr AJl.

Ipe3 2016 r. 1 2015 r. [PyXECTBOTO HAMA HaET NEPCOHAN IO TPYAOBH AOTOBOpH. AHepr AceT MenumxmbaT EOO/
NPEROCTaBs Ha JPYXKECTBOTO YIIPABICHCKH YCIIYTH M YCIYTH, CBBP3aHH C NEPCOHAL

2. OcHOBHH NOJI03KEHHE 32 (PHHAHCOBHS OTYET

2.1 Ba3za 3a u3rorssine

®unancosusT otyer Ha AHEPI OKEAH EOOJ] € u3roTtseH B CHOTBETCTBHE C BCHUKHM MEXAYHAPOAHHN CTaHAAPTH
3a ¢unancosu oruet (MCPO), xOUTO Ce CHCTOSAT OT: CTAHHAPTH 33 (UHAHCOBU OTYETH M OT THIAKYBAHHUI Ha
Komurera 3a pazsacHenus Ha MCOO (KPMCDO), ogobpenn ot Crbeta 1o MexyHapOaHH CUETOBOJHU CTaHAAPTH
(CMCC), 1 MexayHapoJHUTE CYETOBOJHH CTAHNAPTH M THIKYBaHUATa Ha ITOCTOAHHMSA KOMUTET 3a pa3sicCHABaHe
(TIIKP), onobpenu ot Komurera no Mexaynapoaau cuerosoguu crannapta {(KMCC), kouro eekTHBHO ca B cuna
Ha 1 ssayapu 2016 r., u xouTo ca npuety oT KoMucusra Ha EBponeickus cbro3.

3a TexymaTa QUHAHCOBA FOAMHA APY)KECTBOTO € NIPUEJI0 BCHUKM HOBH WHIIM PEBU3UPAHH CTAHIAPTH M ThIIKYBaHHA,
uznanenu ot Creera o MexayHaponuu cuetoBouu cranaapté (CMCC) u pecn. ot KomureTa 3a pa3scHeHUs Ha
MC®O, xouTo ca OHIH YMECTHH 3a HeroBaTa JefiHOCT.

OT BB3NPUEMAHETO Ha Te3M CTAHAAPTH WK ThIKYBaHHs, B CHJIa 33 FOAULIHK IIEPHOAM 3aloUBally Ha 1 sHyapu
2016 r., He ca HaCTHIMNIM TIPOMEHH B CUETOBOJAHATA INOJNHTHKA, PECIl. aKTUBUTE, MAacUBMTE, ONEPAlUUTE H
pe3yiTaTiHTe Ha APYXKECTBOTO MOpajd TOBA, W€ TO HE pasmojiara/onepupa ¢ Takua OOEKTU WM HE peaiusupa
MOXO0HM CAEJIKH U TPaH3aKLIUHU.

K®M patata Ha u3aBaHe 3a HA TO3M QMHAHCOB OTYET Ca M3/aJICHM, HO HE Ca BCE Ole B CHJIa 3a TOJHMIIHM NEPHOIH,
sanouBau Ha 1 sHyapu 2016 r., HIKOJKO HOBHM CTAHAAPTH M PAa3siCHEHHS, KAaKTO M IPOMEHEHH CTaHJapTH U
pa3siCHeHMs, KOUTO He ca OMIM IPUETH 32 II0-PAaHHO NPUIOXKEHHE OT ApYxkecTBOTO. OT TIX PBKOBOIACTBOTO €
NpELEHMIT0, Y€ CIeAHHUTE OuXa MMalli NoTeHLMasieH edekT B ObcuIe 3a NMPOMEHM B CUETOBOJHATA MONUTHKA,
KnacupuKauysaTa ¥ CTOMHOCTUTE HAa OTYETHY OOEKTH BbB (PMHAHCOBUTE OTYETH HA JPYKECTBOTO 3a CIIEABALIH
IIEPUOAH, 4 UIMEHHO:

+ MC®O 7 (npoMeHeH) PHUHAHCOBH MHCTPYMEHTH: OTIOBECTABAHMS - OTHOCHO O0JIEKUEHHETO 3 HPEU3YUCIECHUETO
Ha CPaBHMTEIHY NEPHUOAM U CBBP3aHUTE € TAX ONOBecTsIBaHUs Ipu npuiaradero 1a MCPO 9 (B cuia 3a roaumHu
niepuoau ot 01.01.2018 r. - He e npuet ot EK). Tazu npoMsaua e CBbp3aHa C BbBEKAAHE Ha ODJIEKUCHUE OTHOCHO




AHEPI' OKEAH EOOJ
MNOSICHUTEJHHA BEJEXKHA
3a ropnHaTa, NpUKIIOYBaila Ha 31 aekemspu 2016 1.

HEeo0X0AMMOCTTa OT NPEU3UHCIIEHHE Ha CPaBHUTEHUTE (PUHAHCOBHM OTHETH M BB3MOXKHOCTTA 3a NPeJIOCTaBsIHE Ha
MOAM(QHUMPaHY ONOBECTABAHUA IpH rnpemuHaBaHeTo oT MCC 39 xpm MCOO 9 (xoraTo Topa ce CNyYH) Criopex
JlaTaTa Ha NpUIIaraHe Ha CTaHxapTa oT APY>KECTBOTO W Jaly TO U30Mpa ONuUATa A2 IPEU3UHCIHU NPEAXOIHH IIEPHOIM.

*+ MC®O 9 PunaHCcOBH MHCTPYMEHTH (B cuja 3a roauiiHu nepuoau ot 01.01.2018 r. - e ¢ npuer ot EK). To3un
CTaHJapT € HOB CTaHAAPT 3a huHaHcOBUTE MHCTpYMenTH. KpaliHoTo My npefHa3zHaueHue € [a 3aMecTy ustsno MCC
39. IIpoexThT Ha NoAMSAHATA C HOBMA CTAHAAPT € NpeMuHai npe3 Tpy ¢asu. Paza 1 Knacudpukauus u oueHssane Ha
({VHAHCOBHTE aKTHBM U NaCHBH - C ILPBUTE M3AaHMs TOM noaMens te3u yact Ha MCC 39, KOMTO ce OTHACAT 3a
KJIaCH(HKALMATA M OLICHKATa HA QHUHAHCOBHTE UHCTPYMEHTH. Tol ycTaHOBSIBAa HOBM NPHHLIMIY, NPABUIIA U KPUTEPHH
3a xjacu@uKalys, OUEHKa U OTNUCBaHe Ha (PMHAHCOBUTE aKTHBM M HACHBH, BKJI. XUOPUIHUTE NOTOBOPH.

« MCO®O 9 BbBe)Aa M3UCKBaHE KiacudukauusaTa Ha (UHAHCOBUTE aKTHUBM Ja Obja rpaseHa Ha 6asa GusHec
MOJiesla Ha MPEATIPUSTHETO 3a TAXHOTO YNPaBJICHUE M HA XapaKTePUCTUKHUTE Ha JOTOBOPEHUTE HAPUYHU IIOTOLHU Ha
CBLOTBETHHTE aKTHBM. ONpejeNns caMO JB€ OCHOBHM KaTeropMu OLEHKM - II0 aMOpTH3MpyeMa M 110 CIpaBe/ivBa
croifnocT. HoBute npaBuia lie A0BeaT A0 IPOMEeHH OCHOBHO B OTUWTaHETO Ha ()UHAHCOBH akTHBH KaTO IBJTOBU
HHCTPYMEHTH U Ha (MHAHCOBY MACHUBY IIPHETH 3a& OTUMTAHE I10 CTIPABCAIUBA CTORHOCT Npe3 TEKYIIUTE neyaatn u
3arybu (3a kpenurtHus puck). OcobeHocT npu KkiacupuKaluiTa 1 OLEHbYHHA MOJe] 38 (MHAHCOBUTE aKTHBH I10
CTIpaBeUINBa CTOHHOCT ¢ Ao0aBeHaTa Kareropus - ¢ OLEHKa IO CIPaBeAINBa CTOMHOCT Npe3 APYrus BceoOXBaTeH
JI0X0J (3@ HAKOM ABJITOBU ¥ KanMTanoBy UHCTpyMeHTH). Paza 2 CueTOBOJHO OTYUTAHE HAa XEDKUPAHETO - 32 LienTa
€ ripueTa HoBa rasa kbM MCDO 9, ¢ k0ATO ce BbBEHJa HOB MOJIEI 3 CYETOBOIHO OTYUTAHE Ha XEIKUPAHETO, KOUTO
T103BOJISIBA NOCIEEOBATENHO U LANOCTHO OTpa3sBaHe Ha BCHUKH QUHAHCOBH M He()MHAHCOBH PHCKOBH €KCHO3UIHH,
00EKT Ha oNepanyy 10 XeUKHpaHe, ¥ OT Ipyra - Ho-J00po NpejcTaBsHe Ha JeHHOCTHTE N0 YIpaBieHHe Ha pHcKa
BbB (D)MHAHCOBUTE OTHETH, OCOOEHO Ha BPBH3KaTa MM C X€JUKUPALLMTE COEAKH ¥ Ha 00XBaTa U BHIA ZOKYMEHTalWs,
xosTO 1a ce u3nonspa. @aza 3 MeTon070THs Ha onpenensHe Ha obe3leHKaTa - IPOMAHATA Npejjiara NpHiIoKeHue Ha
MoOJeJia Ha ,,04aKBaHa 3ary6a", chbrylacHO KOHTO BCHUKH OYakBaHH 3aryOu ce NpH3HABAT Npe3 LEns )XUBOT Ha €IHH
amMopTU3UpyeM (DHMHAHCOB MHCTPYMEHT, a HE CaMo TIPH H3KPUCTAJIH3UPAHETO Ha CHOMTHE, KAKTO € B CEralliHus MOIEN
no MCC 39. C nocnepnure npoMend Ha MC®O 9 ce onpenend narata My Ha BnusaHe na 6sne 1 snyapu 2018 r.

+  MC®O 10 (mpomenen) Koncomunupanu ¢punancord otyer 1 MCC 28 (npomeneH) VIHBECTHUHY B aCOLIMUPAHU
U CbBMECTHH NPEANpPHUATHS ~ OTHOCHO NpoAax0a WM BHOCKA Ha aKTHBU MEXIY HHBECTHTODP U HErOBO aCOLIMUPAHO
WY CHBMECTHO NpeanpuaTHe (B cuiia 3a roguiHy nepuoau ot 01.01.2016 r. - oTnoXeHa npoLeaypa 1o IpueMane
ot EK 3a HeonpeneneH nepuox). Ta3u npoMsiHa Bh3HHKBA BBB BPb3Ka HE MOCNEAOBATENHOCT MEXAY HU3UCKBAHUATA
npasunata Ha MCOO 10 u na MCC 28 (peBusupan 2011 r.) B ciydauTe TpaH3aKLHH OT HHBECTUTOP KBM HETOBO
aCOLMMPAHO UM CbBMECTHO JpyxecTBO. C Hesl OCHOBHO Ce NOSICHSBA, e NPH TPaH3aKIMUTE, KOWTO HO ChAbPIKAHHE
ca npojaxba MM BHOCKAa HA CBBKYIHOCT OT aKTHBH, HO HE ca IPUIOCTEH Ou3Hec - rieyanbata WM 3arybarta ce
NpU3HAaBa 4aCTHYHO Camo JI0 Pa3Mepa Ha JieJla Ha HeCBbP3aHUTEe HHBECTHTOPH, @ B CJIyHauTe, KOTaTO TPAH3aKLMUTE
MO ChLUECTBO ca npojaxba UAM BHOCKA HA aKTHUBH, KOMTO ca OM3Hec 1o cmuchia Ha MCOO 3 - neyanbara win
3arybara ce Npu3HaBa U3IAJIO.

+  MC®O 10 (npomenen) Konconmunupanu ¢punancory otuetd, MCOO 12 (npomenen) Onosecrasane Ha yyacTus
B apyry npeanpustus ¥ MCC 28 (npomenen) MHBeCTHLMY B aCOUMUPAHHU M CHBMECTHH IPEIIPHUATHS - OTHOCHO
M3KJIFOYEHHA NIPH KOHCOJIMAALHS OT MHBECTHLHOHHY ApY)XecTBa (B CHJIa 3a FOAMILHY ITEPUO/IH, 3aNI0YBAIIH Ha HIH
cnep 01.01.2016 r. - e ca npuetd or EK). Tasu npomsaHa Bb3HHKBA BBB BPB3Ka C YTOUHEHHATA OTHOCHO
BBH3MOXKHOCTT 32 OCBOGOXKIaBaHEe OT KOHCONMAALIHS -OCHOBHO 3a: 1) Iaiu eIHO MHBECTHLIMOHHO JAPYKECTRO Clle/iBa
Jla OTYMTA €HO JNBIUEPHO APY)KECTBO MO CHPABEJIMBA CTOMHOCT KOTaToO IBIIEPHOTO APYXKECTBO MPEHOCTaBsd
VHBECTHULMOHHH YCJIYTH HA TPETH JHLA; 2) B3aUMOASHCTBUETO MEX Y NPOMEHHTE 33 HHBECTHLMOHHH APYKECTBa U
0cBO00XIABAHETO OT HEOOXOJMMOCTTA 33 M3TOTBAHE Ha KOHCONMMAMpPaH pUHaHCOB oTyeT cnopes MC®PO 10; 3) nanu
€JIHO He-MHBECTHMLIMOHHH APY/KECTBO TPAOBa Ja pasrpblla OTYUTAHETO [10 CIIPaBEeAIKBa CTOIHOCT Ha CBOM CHbBMECTHH
WJIM aCOLMMPaHH JPYKECTBA, KOUTO Ca MHBECTULHOHHM JIPY)KECTBa.

*+  MC®O 11 (npomeHeH) CbBMECTHH CIIOpa3yMEHHUs - OTHOCHO OTYUTaHe Ha NPUIOOUBAHE Ha IAJI0BE B ChBMECTHU
neHiHocTH (B cuia 3a roguiiny nepuoay ot 01.01.2016 r. - npuer ot EK). ToBa nonbJiHeHHe OCHOBHO YTOUHSBA, Ye
npy npuao6UBaHETO OT CTpaHa Ha MHBECTMTOp Ha [SIOBE B CHBMECTHa JEHHOCT, KOSATO MO ChABPKaHME
npejacTaBiispa OU3HeC, clie/Ba J1a ce IPIaraT U3UCKBaHuATa U npaBuiata Ha MC®O 3 3a 6uszHec KOMOHHALIMH.

+  MC®O 15 ITpuxoau no JOroBOpH ¢ KJIMEHTH (B cuia 3a roauiisy nepyony ot 01.01.2018 r. - He e npuer ot EK).
Tozu cTangapT € M3LAI0 HOB cTaHZapT. To BbBeXa LANOCTEH KOMIUIEKC OT NMPUHLMITY, paBuia U MOAXOAHN 3a
[IPU3HABAHETO, OTYUTAHETO U ONOBECTABAHETO Ha MH(OpPMalMs OTHOCHO BHJA, CyMarTa, MIepHoIa M HECUI'YPHOCTHTE
BBB BPB3Ka € NPHXOAUTE U TApUUHHUTE TIOTOLH, IPOU3XOXKAALIHM OT IOTOBOPH C KOHTpareHTH. CTaHIapThT L 3aMeHH
JeficTBaluuTe 4O TO3M MOMEHT CTAHAAPTH CBBP3aHU C NMPU3HABAHETO HA NMpHXO0JH, ocHoBHO MCC 18 u MCC 11.
BojeuyaT NpUHIMI Ha HOBUAT CTaHAAPT € B Cb3JaBAHETO Ha MOJAEN OT CTBIIKH, Ype3 KOHTO ONpenensHeTo Ha
napaMeTpuTe ¥ BPEMETO Ha NMpPHXOAa ca ChU3MEPHMH CHPAMO 33/IbJDKEHHETO Ha BCAKA OT CTPAHUTE MO CAENKaTa
nomexay uM. KiroyoBuTe KOMIIOHEHTH €a: &) IOTOBOPHU C KJIMEHTH C TbPIOBCKA CHIIHOCT M OLICHKA Ha BEPOATHOCTTA
3a chbOHpaHe Ha JOrOBOPEHUTE CyMHM OT CTpaHa Ha NPeANPHATHETO ChIJIACHO YCIOBHATA Ha JaJeHUS AOTOBOp; 6)
uaeHTuGuULIpaHe Ha OTAEAHUTE 3ab/DKEHHUS 38 U3NbJIHEHME 110 JOTOBOPa 38 CTOKU WIIH YCIYTH -OTIPaHHUaeMOCT
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OT OCTAHAITHTE MOCTH aHTAXXKUMEHTHU MO AOT0OBOPA, OT KOMTO KIHEHTHT ou YECpnuJl U3ron; B) ONpEACsAHE Ha LICHa Ha
ori€pauusita - Cymarta, KOATO NPEANPUATHETO OHakKBa, 4€ HMMa IIpaBO [da MOJY4YH CpeUly INPEXBLPIAHETO Ha
CHLOTBETHATA CTOKA WIH yCJiyra KbM KJIKWCHTA - oco0GeHO BHHMaHKe ce OT/Ies Ha NPOMEHIINBHA KOMIIOHCHT B LieHaTa,
(I)I/IHaHCOBMH KOMIIOHEHT, KaKTO M Ha KOMIIOHEHTA, 110J1yJaBaH B HaTypa, F) pasfpeaesICHUE Ha 1ieHaTa Ha onepanusaTa
MEXAY OTACTHUTE 3abJKECHNSA 3a U3ITBJIHEHHE 110 A0T0OBOpa - obuyaiiHo Ha 6a3a camMoCToATeIHaTa npoJiaXkHa 1eHa
Ha BCCKH KOMIIOHCHT, M ll)MOMCHT’bT WIA IIEPUOADBT Ha NNPHU3HABAHE HA NPUXOHa - NIPH YCIICIUHOTO U3IbJIHEHUE Ha
3aAbJLKEHUE IO A0TOBOpa 4Ype3 TpchcpepHpaHe Ha KOHTpOJIa BBPXY obemanara CToKa Win ycayra, 6uJi0 TO B pajieH
MOMEHT WK 33 ONIPECACIICH NEPHOL BbB BPEMETO. CTaH,ﬂ,apT’bT JOIMYCKa KaKTO NbJIHO PETPOCIEKTUBHO NPHUIIOKEHHUE,
Taka H MO)ll/I(I)I/ILII/IpaHO PETPOCHEKTUBHO NPHIOXKEHUE, OT HAYAJIOTO Ha TECKYIIHA OTUYETEH NEPUOA, C ONPECACIICHU
OINIOBECTABAHNS 3a NPEAXOAHHUTE TIEPHOIN;

+ MC®O 16 Jluzunru (B cuna 3a roguiny rnepuogy ot 01.01.2019 r. - e e npuer ot EK). To3u crannapr e ¢
M3IBUI0 IIpoMeHeHa KoHuenuus. Toil BpBexJa HOBM NPHMHLUIM 32 NPU3HABaHE, W3MEPBaHE M NPEACTaBiHE Ha
JIM3UMHTH C LIEJN JJa OCUT'YPH NI0-JOCTOBEPHO M a[eKBATHO NPEACTABIHE Ha TE3H CACJKH KAKTO 3a JIM3UHTONONyqaTels,
Taka ¥ 3a gusuHrojarens. CTaHAapThHT i€ 3aMEHH JeicTBallUs JO TO3M MOMEHT CTaHAapT CBbP3aH C JU3MHIUTE -
MCC 17. BoaemusT IPUHLAN Ha HOBUA CTaHJApT € BbBEKAAHETO Ha €MHOTUHEH MOJIE] Ha CYETOBOJHO TPETUPAHE
Ha JIM3MHTUTE IIPH JIU3HHTONONIYYATENHUTe -3a BCHUKH JU3HMHTOBH AOTOBOPH C NPOABKHTENHOCT OT noseye oT 12
Mecela llle ce IpU3HaBa aKTHB ,JIpaBO Ha MNoJ3BaHe", KOHTO 1ue ce aMOpTH3Mpa 3a IlepHoja Ha AOroBOpa, M
PECTIEKTHBHO, 1Ue €€ OTYMTA 3aIABJDKEHUETO 110 Te3u AoroBopu. Topa e M chllecTBeHaTa HPOMAHA B OTYETHATa
npaxrtuka. Ipy nusunrogatenute He 6¥ MMaJIo ChIIECCTBEHY IPOMEHH M T€ OHXa NPOABIKWUIN Ja OTHUTAT JINSHHIUTE
10 MOAOOHETO Ha CTapHs CTAaHIAPT - KaTO ONepaTHBHY Y pUHAHCOBU. JIOKOJIKOTO HOBHAT CTAHAAPT JaBa M0-110CTHA
KOHLENLMA, NO-N0oAPOOEH aHalu3 Ha yCJIOBUATA Ha JAOrOBOPHTE MM CllefiBa Ja C€ HANPaBU M OT TAXHA CTpaHa U €
BB3MOXHO U IIPY TAX Ja HACTBIAT OCHOBAaHUA 3a NpeKIacu(puKalmsa Ha IU3HHTOBUTE CHAEIKHU.

+  MCC 7 (npomeneH) OT4eT 32 NAPUUHHUTE ITOTOLH - OTHOCHO HHHLMATHBA 33 ONOBECTABAHMA (B CHJIA 3a TOJHIIHH
nepuou ot 01.01.2017 r. - ve e mpueT ot EK). Tazu npomsiHa € BAXKHO pa3sCHEHKE Ha CAMHUA CTaHAPT C HACOKA KbM
uHpopManyaTa IPEAOCTaBsAHA Ha MTOJI3BATENNTE HA QUHAHCOBHUTE OTYETH, KOWTO Aa MOTAT Aa Nopo0paAT pazbupaHeTo
CM 32 JIMKBHAHOCTTA X (HHAHCOBUTE ONepaluyd Ha JpyKecTBoTo. IIpoMsHaTa H3UCKBA NONBJIHUTEIHH
OMOBECTABAHUA Ja 6bAaT HAIPaBEeHM OTHOCHO IPOMEHUTE B IACHBUTE Ha APYKECTBOTO BBB BPb3Ka ¢: (1) npoMeHH
or (uHAHCOBA NECHHOCT, (M) MPOMEHM OT TOJYYaBaHETO MM 3arybaTa Ha KOHTPOJ Hall IbLIEPHHU APYXKECTBa, (1)
e(eKTH 0T KypcoBM paznuky, (IV) npomenu B cripaBemiuBuTe CTOHOCTH, U (y) Apyru npomeru. M3ucksaHusiTa 3a
OTIOBECTABAHUATA Ha NPOMCHUTC B IIACHBUTE NpPOMIM3AlM OT (MHaHCOBa JeHHOCT Ie ¢ HeoOXOomuMo ja. ce
NPEeCTaBAT OTAETHO OT IPOMEHUTE NIPH BCUYKH OCTaHANY aKTHBH U [IACUBY;

+  MCC 12 (npomenen) [lanpiu BbpXy A0X0Aa (B CHJIa 32 FOJMIIHY NEPHOAH, 3aroyBaiy Ha wim cnen 01.01.2017
I. - He npueT oT EK) - npu3HaBaHeTo HA OTCPOUYSHH JAaHBYHHM AKTHUBH 3a HepealM3upanu 3aryou. Tasu nmpomsHa
YTOYHSABA CIEAHOTO: 1) Hepeau3upanuTe 3aryOu Ha JbJIrOBHM MHCTPYMEHTH OLCHABAHU I10 CIIPABE/UIHBA CTOHHOCT U
332 MaHBYHM LiefM - MO leHa Ha npuaoOmBaHe, BOAAT O BH3HHMKBAHETO HA HAMAISIEMH BPEMEHHW pasiiuKH; 2)
NpeanoNoKeHaTa 3a ObJcM JaHbYHM NeyanOu He cielBa Ia BKIIOYBAT eeKTH OT HaMAJICHUA B pe3yiTaT Ha
HaMaJIieM¥ BPEMEHHH Pa3jiuKy; 3) ako cropes JaHBYHOTO 3aKOHOJATENICTBO MMa OrPaHHyYCHUs 33 YCBOSBAHETO HA
JaHbaHY 3ary0u, 1periie/la 1 OHEHKaTa Ha OICPOYEHUTE JaHbYHN akTHBY TpsiOBa na O'bie HanpapeHa B KOMOUHALMA
C OCTAHAINUTE OTCPOUCHH NAHBYHU AKTUBHU OT ChINMA BUA.

HpyXecTBOTO BOAM CBOUTE CYETOBOJHM peructpu B Obirapcku e (BGN), koiiTo npuemMa KaTo HEroBa OTYETHA
BaJIyTa 3a npejcrapsHe. JJaHHUTE B MHAMBUIYATHNSA (HHAHCOB OTUET M IPIIIOKEHHUATA KbM HETO €a NPENCTaBEHH B
XWJIAAM JIeBa, OCBEH aKO HEILO APYro M3pHYHO HE € YKa3aHo.

IpencraBsHeTo Ha (PUHAHCOB OTYET CHINIACHO MEXIYHAPOJHUTE CTAHAAPTH 3a (PUHAHCOBH OTYETH H3HCKBA
PBKOBOJACTBOTO [Ja HarpaBu Hai-noOpu npuONu3UTENHd OLEHKM, Ha4YMUCIEHWss W pasymMHO 00OCHOBaHU
TPEIION0KEH!A, KOUTO OKa3BaT eeKT BhPXY OTUETCHHTE CTOMHOCTHM Ha aKTHBMTE M IIaCHBUTE, Ha IPHXOIHTE H
pa3sxoJuTe, ¥ Ha ONOBECTABAHETO HA YCIIOBHHM B3eMaHHMs U 3albJKEHWsI KbM JlaTaTa Ha oT4eTa. Te3u NpHOIu3uTesHi
OIEHKY, HA4HMCICHHS M NPEOIIoNIOKEHHA ¢a OCHOBaHH Ha MHQopMainusara, KOATO € HAJU4YHA KbM JaTara Ha
(UHAHCOBUSA OTYET, II0pAX KOeTo ObAeIInTe PakTHUECKH pe3ynTaT 6yxa MOTTIH fa ObAAT PasjiMdHU OT TAX (XaTo
B YyclOBHS Ha (PMHAHCOBA KpH3a HECUT'YPHOCTHTE ca HO-3HauMTeNHH). OOEKTHTE, KOUTO NpPEANONaraT HO-BUCOKA
CTENeH Ha CyOeKTHBHA NPEeHKa WIIH CIOXHOCT Ha, WM KBJETO ITPEATIONOKEHUATA ¥ APHUOIN3UTEITHUTE CUCTOBOTHH
OLIEHKHM Ca CHIUECTBEHH 32 PUHAHCOBHUS OTYET, Ca OTIOBECTEHH.

DUHAHCOBHAT OTHET HA APYXECTBOTO € U3rOTBEH Ha 6aza UCTOpHYECCKAaTa 1LICHA, C U3KJIIOUCHUEC Ha ACPUBATUBHHUTE
(bI/IHaHCOBI/I HHCTPYMEHTH, KOUTO Ca NPEACTABCHHU M0 CIIPpaBEiINBa CTOMHOCT.
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2.2 CpaBHUTEJHU JAaHHU

JpyXecTBOTO NpeAcTaBs CpaBHUTENHA MH(OpPMaLys B TO3M (MHAHCOB OTYeT, Ha Oasara Ha nepuona 01.01.2015 -
31.12.2015 .

2.3 Koncoanmmpan oryer
Anepr Oxean EOQOJI He e 3anbKEHO J1a ChCTaBs KOHCONMAMPAaH (PHHAHCOB OTYET W HsMA AANOBE B IBLICPHH
NPENTPUATHS.

2.4 Undaanuonna cpeaa
3a 2016 u 2015 r. He ca M3BBHPLIBAHH MHOIALHMOHHN PEU3YUCICHUS Ha OTYMTAHUTE TT0Ka3aTeNH Ha OPYKECTBOTO,

THH KaTo AMICBa XUNepHH(IIAaLOHHA CTONAHCKA Cpela

2.5 OyHKIHOHAJTHA BAJYTA

DHUHAHCOBUSIT OTYET € NPEACTaBeH B ObJIrapcKu JieBa, KOATO e GyHKUMOHaNHaTa BajlyTa M BajlyTara Ha NpeicTaBsiHe
Ha lpyxectBoTo. ClIe/iKUTe B UYKACCTPAHHA BallyTa TbPBOHAYAIHO CE€ OTPa3sABaT BbB (PYHKIHOHANHATA BANYTA 110
oOMeHHHMS KYpC Ha JaTaTa Ha cenkara. MoHeTapHUTe aKTUBHU U TACHBYU, ACHOMHMHHUPAHU B YYXKJCCTPAaHHU BAJYTH Ce
Nper3YHCIaBaT BbB (DyHKIMOHAJHAaTa BalyTa, B Kpas Ha BCEKM Mecel] IO 3aKIOYUTeNHHS OOMEHEH Kypc Ha
brarapcka Haponna Baska 3a nocnenHus paboTeH AeH OT ChOTBETHHMS Mecell. BCHUKHM KYPCOBM pasiHKH Ce
NpH3HABaT B OTYETA 32 BceoOXBaTHHA 10X0A. HeMOHeTapHUTE aKTHBH ¥ TIACHBH, KOMTO CE OLEHSBAT M0 HCTOPHYECKa
LieHa Ha NpuAoOUBaHe B UY)KAECTPaHHa BAyTa, CE MPEBPBLIAT BbB (hyHKIMOHAHATA BayTa 110 0OMEHHHS KypC KbM
JiaTara Ha IbPBOHAYAJHATA CHeNKa (IPUAOOUBAHE).

2.6 /leiicTBamo npexnpusitue

@UHAHCOBUAT OTUET Ha JIpy)XeCTBOTO KbM M 32 rofmMuarta, npukiodsania #Ha 31 gexemspu 2016 ., € U3roTBEH Ha
6a3a Ha NpMHLMNA-TIPEAIION0KEHHE 3a JeHCTBAILO NPeaIpUITUE.

Tpe3 2016 roguHa npyxecTBoTOo Gellle 3aKyHEHO 3aeqHO ¢ TpynaTa apyxecta oT Anepr AJl, kpaeH coGCTBEHHK.
HosuTte cOOCTBEHHIM U3LAIIO NIpepasriexart 610/ pkeTa, MOANMCaHUTE JOTOBOPHU U Ca B NIPOLIEC Ha ONTHMHU3UPAHE Ha

pa3xonuTe ¢ Lie Mo-BUCOKH Neyaliou.
HpyxecTBoTO € B npouec Ha nperopopu ¢ Kpeauropa Cocuere Xenepan Excnpec6ank 3a HaMansiBaHe Ha JIMXBEHUTE

HHBA Ha OTITyCHATHA 33EM.
BBB Bpb3Ka ¢ IIaTeHUTE TakcH AOCTbBI Ha EHepro-npo npes 2012 1 2013 ropuna, ApYyKeCTBOTO UMa 3aBeICHO JEJI0
C YICKaHE Ha Bb3CTAHOBSBAHE HA YACT OT Te3H TaKCH. PLKOBOJCTBOTO 049aKBa OJIaronpusTed U3X0 OT ToBa feno (Gen.

N220).
3. 3HaynMH CYETOBOAHH NOJTUTHKH

3.1 Ilpu3uaBase Ha NPUXOaH

IIpuxonure ce NPHU3HABAT JO CTENEHTa, B KOATO € BEPOATHO HMKOHOMHYECKM NON3M jAa ObjaT HOJNyYeHH OT
HpyXecTBOTO M cyMaTa Ha MpHXoJa Moxe Ja ObJe HANEXAHO ONEHEHa, HE3aBHCHMO OT TOBA KOra € TOJNYYeHOo
mnamageTo. Ilpuxonure ce oneHsABAT MO CrpaBeAnuBaTa CTORHOCT Ha NOJYYEHOTO HIH IbJDKHIMO Bb3HArpakaeHue,
Ha 6Ga3a Ha JOrOBOPEHMTE YCNIOBMA Ha IUAlaHe, Karo ce M3KII0YaT OTCTbIIKY, padaTh U IAPYrd NaHbLU BBPXY
npopax6ute uny Muta. Jpy>kecTBOTO aHaAU3Hpa JOTOBOPEHOCTHTE CH 3a Hpojax0u criopes celupHIHM KPUTEPUH,
3a []a ofnpejieny Ay AeHCTRa KaTO MPYHLMIAN WIH KaTo areHT. To € JOCTHIHAIO0 0 3aKII04YeHHte, ye JelicTBa KaTo
NPHHIMIAL BbB BCHUKH TaKMBa AoroBopeHocTy. Ilpeny na 6bae NpU3HAT PUXOJ, CISTHUAT CHeiduieH kpuTepuil
3a NpU3HaBaHe TPAOBa ChHINO Aa ObJe YIOBIETBOPEH:

IIponax0Ou Ha eIeKTpUUECKa EHeprys

IMpuxonure ot npojaxba Ha eNeKTPHUECTBO ce NPH3HABAT MpPE3 ICPHOMA, B KOHTO € M3BbpIHICHA npojaxdaTa, Ha
MmeceyHa 0aza, el U3MEPBAHETO Ha eJeKTpUYeckaTa eHepris, 10CTaBeHa Ha KIMeHTa.

3.2 IIpu3HaBaHe Ha pa3Xxoau
Pazxonure B APYXECTBOTO CC MNpU3HABAT B MOMEHTA Ha TAXHOTO Bb3HHMKBAHE U Ha 6aza TNPUHUHANIMTE Ha
HAYHCAABAHE H ChIIOCTABHMOCT.
Pasxopute 3a ObAeLIM NEPHOAM CE OTNATAT 3a MPU3HABAHE KATO TEKYII pa3xo/ 3a NEPUOCa, IIpe3 KOHTO AOTOBOpHTE
34 KOUTO C€ OTHACAT, CC U3NbBJIHABAT.
DUHAHCOBUTE pasxonu c€ ChCTOAT OT JIMXBEHU PAasxoau, BKIL 0aHKOBY TAKCH U APYTYA NPEKM pasxoay Ho KpeauTHy,
GbVHAHCOB JTM3MHT ¥ 0aHKOBHU TapaHIyy.
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3.3 lanbuu

Texywy danvk 8bpxy 0oxooume

Texylyre JaHbYHN aKTHBU U NACHUBH 3a TEKYILUA Y IIPEAXOJHH NIEPHOJM CE NIPU3HABAT A0 CyMara, KOSTO Ce OYaKea
Ja Oble Bb3CTAHOBEHA OT MM IJIaTeHa Ha JaHbyHMTE BracT. [Ipy u3uyucneHue Ha TeKylHuTe JaHbLM ce MpuiaraT
JIaHbYHHTE CTABKH U JAHBUHHTE 3aKOHH, KOMTO €a B CHJIa MM €A B 3HAYMTENIHA CTeNEH IIPHETH KbM OTHETHATA JlaTa.
PbKOBOACTBOTO aHaMW3Mpa OTACIHMTE MO3MLHMKM B AAHbUHATA ACKNApalyd, 3a KOUTO NPWIOXKMMHTE JaHbYHU
pasnopendn ca OpeaMET Ha ThjKyBaHe M NPH3HABA NPOBU3UM, KOTraTO TOBA € YMECTHO. TexyluTe HaHbUH ce
IIPU3HABAT JUPEKTHO B ApYyTrHs BceoOXBaTeH 10X0A (a He B nevanbarta uiny 3arybara 3a nNepHosa), Korato JaHbKbT Ce
OTHACs JO CTaTHH, KOUTO ca OMIIK NpU3HATH U3BbH Neyanbarta Wiy 3arybara 3a nepuoza.

Omcpouen 0anvk 8bpxy 00x00ume
OTcpoueHnTe JaHbLY Ce NPHU3HABAT NO DaNaHCOBUA METOJ 3a BCHUKM BPEMEHHH Pa3fIuKy KbM OTUETHATA JaTa, KOUTO
BB3HMKBAT MEXK/Y AaHBYHATAa OCHOBA Ha aKTHBUTE U ITACKBUTE U TEXHUTE OANAHCOBU CTOMHOCTH.

OTCpO'—lCHI/I JaHBYHH NacHBH CEC NPU3HaBaTt 3a BCUUKH obnaraeMu BPEMEHHH PA3jIMKHA OCBCH A0 CTENEHTA, 40 KOATO
OTCPOYCHUAT NaHBUYCH NaCKB Bb3HUKBA OT IbPBOHAYAIHO NPU3HABAHE HA aKTHUB WM IMACHUB OT HaJACHa CACNKA, KOATO
He e OuzHec KoMOMHALIMA ¥ He BJIMSIE HUTO BLPXY CHETOBOAHATA neqan6a, HHUTO BBPXY NJaHb4YHaTa nevan6a unu 3ary6a
KbM MOMEHTa Ha NU3BBPIIBAHEC Ha CACHAKaTa.

AKTHBH II0 OTCPOYEHH JaHBLH Ce MPU3HABAT 32 BCHYKM HAMaJIseMH BPEMEHHM Pasiivky, NPEHECEHH HEeH3IION3BaHu
JaHbYHM KPEIWTH W HEU3ION3BAaHU JaHBUHHM 3ary0H, 1O CTENEHTa, O KOATO € BEpOATHO Na € Hamule obnaraeMa
neyanba, cpellly KOATO Ja ObJaT M3ION3BAHH HAMAISEMHUTE BPEMEHHM pasfiMKH, NPEHECEHHUTE HEeU3NOJ3BaHH
JaHbBYHH KPEAMTH M HEHU3IION3BAHUTE [JaHbYHH 3aryOH OCBEH aKO OTCPOYEHMAT JaHbueH aKTHB BB3HHKBA OT
ITHPBOHAYATHO NPH3HABAHE HA aKTHUB WM ITACHR OT AaJIcHA CHeJKa, KOATO He € Gu3Hec KOMOHHAMA U He BAUSIE HUTO
BBPXY CUETOBOJHATA Neyanba, HUTO BBPXY HaHbuHaTa Iedan®a wiy 3aryba kbM MOMEHTA HAa M3BBPLUBAHE Ha
CHeJIKaTa.

pr)KeCTBOTO H3BBbpUIBaA NIPEryex Ha Gana”copara CTOHMHOCT Ha OTCPOUCHUTE HaHPYHU aKTHBU KBM BCsSIKa OTYCTHA
Jarta v 1 HaMaJisgBa 10 CTEIIEHTA, A0 KOATO BEUE HE € BEPOATHO Aa o6bae peanusrpaHa nocTaTb4Ha obnaraema neqan6a,
KOATO Ja I103BOJIsiBa LEIHA UM YaCT OT OTCPOUCHHKA NaHDYEH aKTUB 1a ObJie Bb3CTaHOBEH. HerI/ISHaTI/ITe OTCPOYECHHU
JAaHBbYHM aKTHBH C€ INPEPasiiexaar KbM BCiKa OTY€THA JaTa M CC IPH3HaBAT A0 CTCNEHTA, A0 KOATO € CTaHalio
BEPOATHO Ja obne peamsupaHa Obaeia obaraemMa neqan6a, KOATO [a ITO3BOJIM OTCPOUYCHHUA NJaHbUYCH aKTUB J1a obae
BB3CTAHOBCH. OTCpO‘{GHI/ITe HAdHDBYHH aKTHBH U ITAaCHMBH CC OLICHABAT 110 AAHBYHUTE CTABKU, KOUTO CC OYAKBa JIa 6paar
B CWJia 3a nepuona, B KOUTO aKTUBBT Ce peayiM3npa Wiy 1nacues»T €€ ypead, Bb3 OCHOBA HAa AAHBUHUTC CTaBKH (I/I
JaHbPYHHUTEC 3a1<onu), JeHcTRalM MM BIIC3NIY B CuJia, B 3HaYUTECIHA CTCIICH KBbM OTYCTHATa JaTta. OTCpOLIEHPITC
AaHbLUM, CBBbp3aHM CHC CTATUM, NPHU3HATH U3BBH nevandara Wwiu 3ary6aTa, CC TNpHU3HaBaT H3BBH neyanbara wiu
3ary6aTa. OTCpO‘lCHI/lTe JaHbLM C€ NPHU3HABAT B 3aBUCUMOCT OT CBBP3aHaTa € TAX CHCIKA WIHU B NPYIryua BceoOXBaTel
JOXOA, HJIN AMPEKTHO B COOCTBEHMUS KalUTa.

Hp}I)KCCTBOTO KOMIICHCHUPa OTCPOYCHHU NaHb4YHM aKTWBH M NaCcHBH CaMO TOoraBa, KOraTo MMa 3aKOHOBO IpaBO na
npucnaja TeKyIy JaHbYHM aKTHBY Cpeiy TCKYIUM NaHbYHHN ITACHBH.

Llanok evpxy dobagenama cmoinocm (II[C)
[puxonure, pa3xoxuTe U aKTHBUTE ce Tpu3HaBaT HeTHO oT JIC, ¢ u3KIIIoUeHHe Ha CITyYanuTe, KOraTo:

e JIJIC, BBb3HMKBANL NPU TIOKYIIKA HA aKTUBW WJIM YCJIYrH HE € Bb3CTAHOBMM OT JaHBUHMTE BJACTH, B KOMTO
ciyyait JJIC ce mpu3HaBa KaTo 4acT OT LIeHATa Ha NpHIOOMBAHEe Ha aKTHBa MM KAaTO YacT OT ChOTBETHATA
Pa3xo/iHa NO3MLMA, KaKTO TOBA € YMECTHO; 1

e B3¢MaHUATA U 3a4BJDKCHUATA, KOUTO ce oTuuTat ¢ BkaoueH JJIC.
Hertnata cyma Ha JJIC, Bb3cTaHOBMMA OT WM ABDKMMA HA AAHBUHUTE BJACTH, C€ BKJIIOYBA B CTOHMHOCTTA Ha
B3eMaHUATA WU 3a0BKeHUATa B GanaHnca.

3.4 IMoTH, MAINHHH U CHOPBKEHUS

HWmMmoTuTe, MalLIMHATE U ChOPBXKECHUATA CE€ OTYUTAT I10 LIEHA Ha l'lpI/I,E[OGI/IBaHe, HaMaJiCHa ¢ HaTPYINaHUuTe aMOpTU3alllK
1 HATpYIaHUTE 3ary614 oT 0663H€HK8, aKo MMa TakuBsa. I_[eHaTa Ha HpYIHOGI/IBaHC BKJIIOUBA M pasxoZiy 3a NoAMAHa Ha
4acTU OT MAIIMHUTE H CHOPBKCHHUATA U PA3X0AU O 3a€MU MO ABJATOCPOYHH IOrOBOPH 32 CTPOUTEIICTBO, HPH YCIIOBUE,
Y€ OTroBapsAT Ha KPUTCPUUTE 34 NPU3HABAHE HA AKTUB. le/l U3BLPUIBAHE Ha pa3zXoAy 3a OCHOBEH NPEryI€a Ha MalliiHa
Wwvnu ChOPBXKEHUE, TE CE€ BKJIKOYBAT B faaHcoBaTa CTOWHOCT Ha ChOTBETHUS aKTHB KaToO pa3xonu 3a 1noamMmsHa, Ipu
YCIOBHUE Y€ OTIOBAPAT Ha KPUTCPUHUTE 34 IPU3HABAHE HA AKTHUB. Bcewuku APYTH pa3xo[y 3a pCMOHT 4 HOAAPDBKKa CE
MIPU3HABAT B OTUYCTA 3a BCeOOXBATHUA HOXOM B niepuoaa, B KO#TO ca H3BBLPHICHU.
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AMOpTI/BaU,l/H/ITC ce M3UMCISBAT Ha 0a3a Ha NUHEHHUS METO. 3a CpOKa Ha IOJIE3HMA XXUBOT Ha aKTUBHUTE, KOMTO Ca
OIPEACNICHN KAKTO CjieiBa.

Crpann 25 ropuen
AKTHBH 32 IPOU3BOJCTBO Ha EJIEKTPOEHEPTHs, BKJI. PE3EPBHHU HaCTH 10 - 25 ropunu
Malliuiy 4 ChbOPBKEHUS 10 roaunn

VIMOT, MalllMHa M ChOPBKEHHE c€ OTIMCBA HpH npojaxbara My WM KOraTo He ce OYakKBaT HUKAKBH ObASLIH
MKOHOMHYECKH H3rOIH OT HErOBOTO H3MOJI3BAHE WM IPH ocBoOOXAaBaHe oT Hero. [leyanGure unu 3arybure,
Bb3HUKBALOM TPH OTIHCBAHETO Ha aKTHBA (NPEJCTAaBISBALM DPa3IUKaTa MEXIY HETHHTE HOCTBINEHUS OT
nponax0ara, ako UMa TakuBa, ¥ OanaHcoBaTa CTOMHOCT Ha akTHBa) ce BKJIIOYBaT B neyanbara wim 3ary0ata 3a
nepuoJia, Koraro akTHBbT ObJie OTIHCAH.

B Kpas Ha BCAKa (l)I/IHaHCOBa roayvHa C¢ HM3BBpPLIBA IIperjie] Ha OCTaTbUYHHUTE CTOﬁHOCTH, HOJIE3HHUA XUBOT H
HpunaraHuTe METOAM Ha aMOopTH3aluus Ha aKTUBUTEC M aKO O4aKBaHuATa CC pasiudaBarT OT MNPEAXOILHHUTE
le’l6IlI/l3I/ITCHHl/I OLICHKH, ITOCJICAHUTE CC NIPOMCHAT B Obaenm nepuoau.

Pa3sxoau no 3aem

Pasxoau 1o 3a€MH, NPAKO CBBbP3aHU C l'IpI/I,H,O6I/lBaHCTO, H3rpaKaaHeTo WM NPOU3IBOACTBOTO Ha aKTHB, KOUTO Mo
HEOOXOJUMOCT OTHEMa 3HAuMTEJIeH nepuon OT BPEME, 3a Aa C€ NOAroTBH 3a IIPEAHA3HAYCHUETO CHU MM 3a
nponamGaTa CH, C€ KallUTAJIM3UPAT KAaTO YacCT OT HEroBaTa Li€Ha Ha HpI/l,H,O6HBaHe. Benukn APYry pasxoau 1o 3aeMu
CC€ OTYHMTAT KAaTO pa3xox B nnepuoja, B KOKMTO Bb3HUKBAT. Pa3zxoaure no 3aeMy BKIIOYBAT JIMXBUTE U Apyru pa3sxonu,
KOHTO ,pr)KGCTBOTO H3BBPIIBA BbB BPb3Ka € NOJYHaBAHETO Ha IIPUBJICHEHU CPEACTBA.

3.5 HemaTtepuna/jHu aKTHBH

HeMaTCpHaﬂHl/ITC aKTHBH, HpI/I}lO6I/ITI/I OTAEJIHO, C€ OUCHABAT NBPBOHAYAJIHO IO HEHa Ha IIpl/I[[06I/IBaHe. Crnen,
NBbPBOHAYAJTHOTO IMpU3HaBaHE HEMATCPUAJIHHUTE aKTUBH C€ OTYUTAT IO HEHA Ha HpHﬂOﬁI/IBaHe, HaManeHa ¢
HATPYNaHUTE aMOPTU3allNY H HATPYHAHUTE 3ary61/1 oT 0be31ieHKa.

Tlone3HusAT KHUBOT Ha HEMATCPHUAJIHUTEC aKTHUBU € ONPEACIICH KaTO OrpaHny€H, KakTo CjieJBa:

Kanuranusupasy IPOeKTAHTCKH YCIYTH, Pa3pelliuTeHY U TIPaBa 33 CTPOexK 35 rogunn
Taxca 3a IPUCHEANHIBAHE KbM €IEKTPONPEHOCHATA MPeXa 20 roauuu

HeMaTepI/IaHHI/ITe AKTHBH C OrpaHUYCH II0JIC3€H XXHUBOT CC€ aMOpPTU3UpaAT 3a CPOKa Ha IIOJIC3HUA UM XKHUBOT U CC€
Nperaexnar 3a 06€3HCHKa, KOraTto ChIieCTBYBAT MHAUKANUY, He CTOMHOCTTA UM e ofe3reHeHa. AMOpTI/I3aHVIOHHI/lHT
nepuoa ¥ METONBLT 32 aMOPTHU3alMA Ha HEMATCPUATTHUTE aKTUBU € OTPAHUYEH IOJIE3CH XUBOT CC Npernexuar Haii-
MaJIKO B Kpas Ha BCAKa (1)HHaHCOBa roanHa. llpomeﬂme B OQYaKBaHUA NOJIE3EH XUBOT MM MOIEC) HAa KOHCYMHUPaHe
Ha 6bAeUTe UKOHOMWYECKH H3TOJH OT HEMAaTCPHUATHUA aKTUB C€ OTYUTAT YPE3 NIPOMAHA Ha aMOPTHU3ALIMOHHUA CPOK
WK METOA U C€ TPETUPAT KaTo NPOMsiHA B HpI/I6JH/I3I/lTCJIHHT€ CYECTOBOOHU OUCHKH.

Ievan6bute wny 3arybure, Bb3HUKBALIM NPU OTITHCBAHETO HA HEMAaTepHAJIeH aKTHB, NpeACTaBJsBallly pasiukaTta
MEXy HETHHUTE MOCTHIUIEHHA OT npopaxbaTa u OanaHcoBaTa CTOHHOCT Ha aKTHBA, CE BKJIIOUBAT B reyandara wiu
3arybara 3a nepuoJia, Koraro akTuBbT ObJie OTHHCAH.

3.6 ®unancoBu aKTUBH

ITspBOHA4AHO NPU3HABAHE

®uHaHcoBuTE akTHBHU B o0xBata Ha MCC 39 Qunancosu uncmpymenmu. npusHasane u oyensgare ce xnacupuuupar
KaTo (MHAHCOBHM aKTHMBH, OTUHUTAHM II0 CHpaBEAMBA CTOMHOCT B mevyanbaTa wmnM 3arybaTa, MM KaTo 3a€MH U
B3E€MaHMs, WM KaTO HHBECTULIMH IbPXKAHHU 10 TIa/IeXK MM KaTo GMHAHCOBH aKTHBU Ha Pa3iloNIOKEHHE 3a Mponaxosa,
WITM KaTO NEPHBATHBH, ONPEHETICHH KaTo XEHKUPAIId HHCTPYMEHTH NPU e(EeKTHBHO XeDKUpaHe, KaKTo TOBa € IOo-
yMmecTHO. JIpyXecTBOTO ompenens KiacHpHkanusTa Ha CBOMTe (DMHAHCOBU AKTHBU TIPU ITHPBOHAYAIHOTO MM
TIPU3HABAHE.

DHUHAHCOBUTE aKTHBH CE NpU3HABAT NBPBOHAYAIHO IO CIIpaBeJINBATA UM CTOHHOCT, ILIIOC, B cnyqaﬁ Ha UHBCCTHLUH,
KOHTO HE CC OTYHUTAT O COpaBeIyiuBa CTOMHOCT B Mevyandara Hin 3ary6aTa, pasxoauTe 1o CACJKaTa, KOUTO C€ OTHACAT
NIPSAKO KBM HpI/IlIO6I/lBaHeTO Ha (bHHaHCOBHH aKTHB.

Tokynkure niy npoaax0y Ha PUHAHCOBU aKTHBH, YHUTO YCJIOBUS H3UCKBAT NPEXBBPISHETO Ha aKTHBA Npe3 MEPUOL
OT BpeMe, YCTAaHOBEH OOMKHOBEHO C HOpPMAaTHMBHA pasnopenda min AeficTBallla NMpakTHKA HA CHOTBETHHA Masap
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(penoBHM MOKYTIKHM), CE NPM3HABAT Ha JlaTaTa Ha ThpryBaHe (chenkara), T.e. Ha JaTarta Ha KosTo JIpyxecTBOTO ce e
AHT@KMPAIO Aa KyNH WM IpoJale aKTHBA.

DUHAHCOBUTE aKTUBH Ha ﬂpy)KCCTBOTO BKJIXOUBAT NapruiHHU CPEACTBA U THbPTOBCKHM 1 JPYTIH B3EMaHUA.

[lapuyHHTe CPelcTBa ¥ KPATKOCPOUHHTE AENO3UTH B OanaHca BKIIOUBAT IAPUYHM CPelCTBa 110 OaHKOBM CMETKH, B
6poil U KPaTKOCPOUHH JENO3HTH ¢ TFPBOHAYAIIEH MTalleX OT TP MM NT0-Manko Meceua.

3a uenuTe Ha oTYeTA 34 NapAYHUTE NIOTOLM, NAPUYHMTE CPENCTBA U NTAPUYHNTE CKBUBANCHTH BKIXOYBAT IIAPpUYHUTE
CpeACTBA M NapuU4HN €KBUBAJICHTH, KAKTO T€ Ca H@@HHPIpaHl/I Io-rope€, HaMmaja€Hu ¢ 6noxnpa1—xme napuiHu CpeacTBa
3a Nepruoa nmo-rojisaM OT TpU MeEcela.

ITocaeaBauxo oueHsiBaHe
IlocneaBamoTO OLECHABAHE HA (ijchonme AaKTHBH 3aBHCH OT TAXHATA KIIaCI/I(bl/IKaHPIﬂ, KaKTO cienBa:

Baemu u g3emanus

3aeMuTe U B3EMAHUATA Ca HEJCPUBATHBHU (PUHAHCOBU aKTHBHU C (PUKCHPAHU WY ONIPEACTIeMH TUAIaHKs, KOUTO He
ce XKOTUpAaT Ha akTHMBeH naszap. Ciex IMbpBOHAYAITHOTO UM IIPH3HABaHE, 3a€MUTE U B3E€MAHMATA CE OLEHABAT IO
aMOpTU3UpaHa CTOMHOCT, ¢ M3NOJN3BaHETO Ha MeTola Ha edexTuBHMs JmxeeH npoueHt (EJIIT), Hamanena cbe
3arybuTe oT o6e31eHKa. AMOPTU3UpaHaTa CTOHHOCT ce H3UMCIIABA KAaTO CE B3eMaT IO/ BHUMaHHeE BCAKAKBU AUCKOHTH
WM TIPEMUH TIPU NpUAoOHBAaHETO M TAKCH, UM pa3Xodu, KOMTO ca HepasjenHa yacT ot EJII1. AMopTH3auusTa 1o
EJIIT ce BxnouBa BbB (DMHAHCOBUTE MPUXONH B OTYETa 3a BCEOOXBaTHHA JNOXOJ. 3arybuTte, BBH3HMKBAILK OT
00e31eHKa, ce IPU3HABAT B OTYETa 32 BCEOOXBATHHSA AOXO/ KaTO JPYTH Pa3XxolH.

OrnuceaHe
OHHAHCOB aKTHB (MM, KOraTo € TPIIOKHEMO, YacT OT (JHHAHCOB aKTHB WIH YacT OT Ipyna OT CXOJHH (PMHAHCOBH
AKTUBH) C€ OTIIHUCBA, KOTATO:

® JIOrOBOPHUTE NPaBa BbPXY NAPUYHUTE NOTOUM OT GUHAHCOBHSA AKTHB Ca U3TEKIIY,

e JIOrOBOPHHUTE IpaBa 3a TOJyyaBaHE Ha TNAPHYHU IOTOIM OT (PMHAHCOBHS AKTHB Ca IPEXBHPIECHH WIH
JIpyXecTBOTO € MpPHeNo 3aIbDKCHUETO Jia TUIATH HAITbIHO NONYYEeHMTE NAapUYHKM HOoTouM 6e3 ChLIeCTBEeHa
3abaBa KbM TpeTa CTpaHa upe3 CIopasyMeHHe 3a MpeXBhpIIsfHe; Npy koeTo (a) [pyKecTBOTO € HPeXBBPIIIO0
B 3HAYMTENHa CTENeH BCHUKM PHCKOBE M TOA3M OT COOCTBEHOCTTAa BBpXY (MHAHCOBMA akTuB; wiu (0)
JpyeCcTBOTO HUTO € MPEXBHPIIUIO, HUTO € 3aMa3uiio B 3HAYMTENHA CTETNIEH BCHMUYKH PHUCKOBE U TIOJI3H OT
COGCTBEHOCTTA BBPXY (DHHAHCOBHUS aKTUB, HO HE € 3aI1a3UNI0 KOHTPOJa BhpXY Hero.

Koraro [Ipy:ecTBOTO € MPeXBBPIIHI0 JOTOBOPHHUTE CH NPaBa 3a MONyYyaBaHE HA NMApHYHH MOTOLM OT (PUHAHCOBUS
AKTHB MWIH € BCTBHIMIO B CHOpasyMeHHe 3a MPEXBbPJISIHE M HUTO € IPEXBBPIIIIO, HUTO € 3alla3uwilo B 3HaYMTENHA
CTEereH BCHYKH PUCKOBE U ITOJI3H OT COGCTBEHOCTTA BHPXY (DMHAHCOBHS AKTHB, HO € 3aI1a3HI0 KOHTPONa BPXY HEro,
TO TPOIBIDKaBA Ia NPU3HABA NPEXBBPJICHUS (PMHAHCOB aKTHB JO CTENIeHTa Ha MPOABIXKABAIIOTO CH YYaCTHE B HETO.
B To3n cnydail JlpyxecTBOTO NpHM3HaBa M CBBP3aHOTO 3aAbJDKeHHe. [IpeXBBPIEHHAT aKTMB U CBBP3aHOTO
3aIbIDKEHUE ce OLEHABAT Ha 6a3a, XOATO OTpa3sBa IpaBaTa M 3aAbJDKEHUATA, KOUTO [IpyKecTBOTO € 3anasuio.

CrelleHTa Ha POLBJDKABAILOTO YIacTHe, KOETO e o (opMarta Ha rapaHius 3a NPEXBbPIIEHH AKTUB, CE OLEHSBA IO
N0-HACKATa OT IbPBOHAYaNHATa GalaHCOBA CTOMHOCT HAa aKTHBA M MAKCHMAIHATa CTOMHOCT Ha Bb3HATPaXKICHUETO,
KOETO MOXeE [ia C& HaJIoXKH Aa Ob/ie Bb3CTaHOBEHO OT J[pyXeCcTBOTO.

O6e3uenka Ha QUHAHCOBH aKTHBH

KM Besika oTyeTHa AaTta J[pykecTBOTO MpaBH NpELEHKa Jaly ChUICCTBYBAT OOCKTUBHH HOKA3aTeJICTBA, Ye HaiCH
(h)UHAHCOR aKTHB WM Tpyna oT (HHAHCOBH aKTUBH MOXeE Ja € obesreHena. PMHAHCOBMAT aKTHB WM IPynaTa OT
(UHAHCOBM aKTHMBH C€ CUMTa 33 00E3LEHEHA, KOraTto ChILECTBYBAT OOEKTHBHM [OKa3aTeNICTBa 3a 0ODOE3LEHKa B
pesyiTaT Ha €JHO MM IOBede ChbOMTHA, KOUTO ca Bb3HHKHAIM CJEJ IbPBOHAYAHOTO IIPHU3HABAHE HA AKTHBA
("cpbuTHE 3a MOHeceHa 3ary0a") H ToBa CHOUTHE 3a MOHECCHA 3aryda Oka3Ba BIMSHHE BHPXY OYaKBaHHTE ObHeIIM
NapHYHH TOTOLM OT (PHHAHCOBUA aKTUB MM Ipyrnara oT (MHAHCOBU aKTHBM, KOUTO MOraT Ja ObJaT HaAeXAHO
ontenexu. JlokazaTescrpara 3a 00e3leHKa MOTaT a BKIIIOYBAT MHAMKALMHY, Y€ JUIBKHHUIM WM IpyTa OT AITBKHHALH
M3IUTBAT CEPUO3HU (PUHAHCOBHM 3aTPYIHEHHUS WM ca B HEM3ITBIHEHHE MM MIPOCPOUHE TIPH U3MIAILAHETO Ha JIUXBH
WJIM TJIABHULY, WM ¥Ma BEPOSATHOCT Jia OOSBAT HEIUIATEX0CHOCOOHOCT/CBBPX3a/UThKHANOCT WM Jia NpeanpremMar
¢dyHAHCOBAa PEOPraHU3alMs, WIM KOraTo HaOllloJaBaHM JaHHM MHIMKHPAT U3MEPUMO HaMaJleHHe B OYaKBaHHUTE
OBACIIH NapUYHH TIOTOLIM, KaTO HAlIpUMep NPOMEHHU B IPOCPOUHATA MIH HKOHOMHUUYECKH YCIIOBUS, KOUTO Ca CBBP3aHU
C HEV3IIBJIHEHHA OT CTpaHa Ha ATbXHHULUTE.
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3.7 ®unancoBH NACUBH

II'spBOHAYAJIHO PU3HABAHE H OLICHSABAHE

(DuHaHcoBuTe Nacueu, B 00xpaTa Ha MCC 39, ce xnacnduimpar xato GHHAHCOBH NACHBH, OTYUTAHH 110 CHPaBeJIMBa
CTOHHOCT B nevanbara iy 3arydata, MM KaTo 3a€MM M NPUBJICUCHHM CPEJCTRA, WM KATO JIEPUBATHBY, KOMTO Ca
e(EKTHBHHY XeIXKHpalld HHCTPYMEHTH, KaKTO TOBA € NO-YMeCTHO. J{pyxecTBOTO onpefens KiacupuKaLMaTa Ha
CBOMTE (PMHAHCOBH NIACHBH TPH MIbPBOHAYATHOTO UM TIPH3HABAHE.

@DurHaHCOBUTE NACHBH Ce INpHU3HaBaT N'bPBOHAYaJIHO MO CripaBejiMBaTa UM CTOMHOCT, noc, B cnyqaﬁ Ha 3aeMH U
NPUBACYCHU CPEACTBA, PA3XOHUTE 110 CACNIKATE, KOUTO CE€ OTHACAT NPAKO KbM HpI/IIlOGI/IBaHCTO Ha Q)HHaHCOBI/Ii{ Hacus.

duHaHCOBUTE ITACUBH Ha Hp}’)KCCTBOTO BKJIIOYBAT TLProBCKU U APYIM 3aXbJDKCHHs, 3aAbJOKCHHSA M0 3aeMH OT
CBDBP3aHu Jinlia, 3aAbJKCHUA O 0aHKOBH 3aeMH U AEPUBATHBHH qJI/IHaHCOBI/I HHCTPYMCHTH.

ITocaeaBanio oueHsiBane
TlocnenBaiioTo OLICHIBAHE Ha (t)HHaHCOBI’ITC NacHuBH 3aBMCH OT TAXHaATa Knacud)uxaum, KaKTo cnenna.

Tacusu no amopmuzupana cmoinocm

Cren bpBOHAYANHOTO MM NIPHU3HABAHE, 3a€MUTE M IPUBJIEYEHUTE CPEACTBA CE OLICHSBAT 110 aMOPTU3UPaHa CTOHHOCT
npu usnonssane Ha merozga Ha EJIII. IlewanGute u 3arybure OoT 3aeMM M NPMBJICYEHH CPENCTBA CE NPU3HABAT B
negan6ara uny 3arybata, KOraTo HacHBBT C€ OTHHCBA, KAKTO U Ype3 Npolieca Ha aMOpTHU3aLIHs.

AMOpTH3MpaHaTa CTOHHOCT Ceé M3YMCIIABA KaToO Ce B3EMAaT IOJ BHUMAHHE BCAKAKBH JMCKOHTH MY NPEMHH TIpU
npuAoOHMBAHETO M TAKCH, WK Pa3sXoH, KOUTO ca Hepasjensa yact ot EJII1. Amoprusauusara no EJIIT ce Bkmousa
BbB (JMHAHCOBUTE Pa3XOAH B OTYETa 33 BCEOOXBATHUA JOXOM.

Ornuceane
DUHAHCOB 1ACUB C€ OTIIMCBA, KOraTo TOM € NIOraceH, T.e. KOTaTo 3a/{bIPKEHUETO ONPEACNICHO B IOrOBOPA € OTHAIHAIO

WIH € dHYJNIHAPAHO WIH CPOKBT MY € U3TCKbJL.

Koraro cemiectsyBanml QUHAHCOB NacHB ObJE 3aMEHEH ¢ APYr OT ChLIMS KPEAMTOP HPU 3HAYUTENHO PasjindHu
YCIOBUS MAM YCJIOBMATAa Ha ChIIECTBYBALIMA NacHB ObAAT CHILECTBCHO MOAMQHIMpAHM, Ta3u 3aMAHA WIHA
MoaupUKaLKs ce TPETHPA KaTo OTIMCBAHE Ha ITbPBOHAYAHYA [aCMB M NPM3HABAHE HA HOB MACHUB, & PA3NMKATA B
CBHOTBETHUTE DAJIAHCOBY CTOMHOCTH ce MpU3HaBa B feyanbata wiy 3arybara.

3.8 lepuBaTuBH

IIspBoHAYAIHO NPH3HABAHE M N10C/IEBALIO OLEHSIBAHE

JIpyeCTBOTO M3110J13Ba JAEPHBATUBHM (PUHAHCOBM MHCTPYMEHTH KATO JIUXBEHH CyallOBe U KalOBE 3a XeIDKMPaHe Ha
PMCKOBETE, CBbp3aHH ¢ NPOMEHHMTE B NMXBEHHTE NPOUCHTH. TaknBa AepHBATHBHH (HHANCOBH MICTPYMEITH Ce
NPHM3HABaT MbPBOHAYANHO MO CHpaBeUINBa CTOHHOCT HA JaTaTa, Ha KOATO € CKIIKOYEH JepuBaTusHus 1orosop. Crex
NEPBOHAYAIHOTO MM NPU3HABaHE, JEPMBAaTUBMUTE Ce OLEHABAT HO chpaBelyikBa cToiHocT. Te ce oTyMTaT XKaro
(MHAHCOBM aKTHBH, KOIaTo CIpaBe/UlBaTta CTOMHOCT € IONIOXHTENHA, W KaTo (MHAHCOBM NAacHBH, KOTato
cnpaBejiiBaTa CTOHHOCT € OTpULaTeNHa.

IMewanOute wiu 3aryburte, Bb3HUKBAIM OT IPOMEHM B CIIPABEUIBATA CTONHOCT HA NEPHMBATHBHTE, KOUTO HE
OTrORAapAT Ha YCIOBUATA 332 CHETOBOJLHO OTYHUTAHE HA X XKHpaHe, ce NPU3HABaT QUPEKTHO B OTYETA 3@ BCEOGXBATHU
OXO..

Copaseminpara CTOMHOCT Ha JIOTOBOPHMTE 3a Cyall M Kan Ha JMXBEH HPOLECHT ce oripeiensi Ha 6asza mazapHuTE
CTOHHOCTH Ha N0J0GHM MHCTPYMEHTH. AKO HSMa Na3apHU CTOMHOCTH, JOrOBOPHTE 3a Cyall Ha JIMXBEH IPOLIEHT ce
OLIEHABAT Ype3 OLECHUTENCKY METOIH,

3a nenure Ha CYETOBOAHOTO OTYMUTAHE Ha X€eHKUPAHETO, XCHKUPAIINUTE B3aUMOOTHOILICHUS Ce KnacmbuunpaT KaTto
XEIKHPAHE Ha NAaPHUYEH NOTOK, KOraTo €€ XeIKUpa eKCNO3uluA KbM IIPOMEHINBOCTTA Ha NTapUYHHUTE IIOTOIH, KOATO
CC IBJI’KM Ha KOHKPETEH PHCK, CBbP3aH C IPU3HAT aKTHB WK NACHUB, UJIM Ha MHOI'0 BEPOsTHA NNPOrHO3HA CACJIKA, W
Ha BaJIYTCH PUCK, CBBP3aH C HEIIPU3IHAT HCOTMCHUM aHIaXXHMMCHT.

Ilpn 3amousane Ha XedxupaHero JlpyxecTBOTO ompeneisi O(HIMANHO W JOKYMEHTHpPA XeDKMPALIOTO
B3aHMOOTHOIIEHHE, II0 OTHOIIEHME Ha KkoeTo JpyXeCcTBOTO HCKa Ja NPUIOKH CYETOBOAHO OTYMTAHE Ha
XEJKAPAHETO, KaKTO M Ha LEJTa ¥ CTpaTeruATa 3a YNpaBleHHETO Ha PUCKa, 32 Jia ce mpeanpueme xepkupane. Tasu
JOKYMEHTaL¥A BKIIOYBA ONpPEIessHe Ha XeKHPALUs HHCTPYMEHT, XeIKUPaHaTa NO3MIMNS WK CAEIKa, ChbIHOCTTA
Ha XeDKMPAHMS PUCK ¥ HAYMHHUTE, KOUTO NPeANPHUATHETO Liie U3M0NI3Ba 3@ OLeHKa Ha eEeXTHBHOCTTA Ha XeUKHpaLUs
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HHCTPYMEHT NPH KOMINCHCHPAHE Ha C€KCIIO3WUMATA KbM IIPOMEHH B CripaBci)ivBara CTOHHOCT Ha XeKUpaHaTa
TNIO3ULMA WK NapUYHH NOTOUM, KOHTO €€ IbJDKAT Ha XCIKUPAHHA DPHCK. Xe)l)KMpaHCTO ce oyakpa Ja Obae
BHCOKOC(I)CKTI/IBHO Npu NOCTHUIaHE Ha KOMIICHCHpaulu c€ MPOMEHU B ClpascanyBara CTOMHOCT WM TApHUYHHUTE
IMOTOLM, KOUTO C€ ABJDKAT Ha XEDKUPAHHA PUCK, U C€ OLCHABA IIOCTOAHHO, M q.)aKTI/I“IGCKH C€ ompencns Karo
BHCOK06¢€KTHBHO B PaMKHUTE Ha OTYETHUTE HEPHUOLH, 3a KOUTO € OIPEACICHO XENKUPAHETO.

Xeumnpamme B3aMMOOTHOUICHHUA, KOWTO OTIOBapAT Ha CTPUKTHUTE YCIOBUs 3@ CUYETOBOJHO OTYMTAHE Ha
X€IKAPAHETO, C€ OTHUTAT KaKTO CleaBa.

Ipy»ecTBOTO MMa JIMXBEHH CYallOBE M KaloBe, KOUTO Ce M3M0J3BaT 32 XeDKUPAHeTO Ha eKCIO3ULMATA KbM IIPOMEHH
B CIIpaBeiIMBaTa CTOMHOCT Ha 3aeMure. JlonbnuuTenda nHdopManus e naneHa B benexxa 16.

Xemlcupaﬂe Ha Hapu4y€H MOTOK

Yacrtra oT nevanbara unu 3ary6aTa OT XCJDKHpalivis HHCTPYMEHT, KOSITO CE€ OIPEAC/Is KaTo CQ)EKTI/IBHO XeJDKHpaHe,
C€ IIpHU3HaBa IUPEKTHO B coGCTBEHHS KanuTall. Heed)eKTI/IBHaTa HacT C€ HpH3HaBa He3abaBHO B OTYeTa 3a

BCeOOXBAaTHHSA JIOXO/.

CymuTe, xouTO ca MM NPU3HATH TUPEKTHO B COOCTBEHHUS KaITHTA, CC PU3HABAT B OTYETA 33 BCEOOXBATHUS OXO,
KOraTo Xe/DKUpaHaTa CeliKa 0Ka3Ba BIUAHHE BBPXY NedaibaTa Uiy 3arybara, KaTo HalpuMep KOrato XepKUPaHusT
GMHAHCOB IPUXOA WM GUHAHCOB pa3xo ObJe MPU3HAT, WM KOI'aTo ¢e OCBHILECTBY HPOTHO3HA Npoaax6a.

Axo IIPOrHO3HAaTa CACJIKA MW HEOTMEHHUMUAT aHIAXXMMEHT HE C€ OYaKBa II0OBCYE 1a BB3HHWKHAT, CYMUTE, KOMTO Ca
61K OTUETEHU Ipean ToBa B coOCTBEHUS Kanmurtal, €€ NPEXBBLPIAT B OTHETA 34 BceoOXBaTHUA OX0. AKO CPOKBT Ha
XCIDKUpaIvA UHCTPYMEHT M3TEYC WU Toii OB Je NpoaaZi€H, NPEKPATECH UK YIIPaXKHEH 6e3 3aMsaHa UIu NPEXBBLPIIAHE,
WA aKO HETOBOTO OIPENCNSHE KaTO NHCTPYMEHT 3a XE€KMpaHe Obae OTMEHEHO, CYMHUTE, KOUTO Ca 6unu NPHU3HATH
npear ToBa B cobcTBEHMA KanuTtaj, octaBart B cOOCTBEHMS KartuTal A0 MOMEHTa, B KOUTO IIPOTHO3HaTa CAEJIKa UIIn
HECOTMCHUMMUAT aHIraXXUMCHT C€ OCBHIIECTBIAT.

Knacupuxauus KaTo TeKyuy cupsiMo kiacugpukauns KaTo HeTeKYLH

JlepuBaTUBHH MHCTPYMEHTH, KOMTO HE €a ONIpPEJENIeHH Karo Takupa, M e(QeKTHBHH XeIKMUpali¥ WHCTPYMEHTH ce
xnacu(uLMpaT KaTo TeKYIIM MM HETeKyIW, WM ce PasieNsAT Ha TeKyllla M HeTeKylla 4yacT, Ha 6a3za OueHka Ha
(daxTuTe ¥ 06cTOsTENCTRATA (T.€. 3AI0KESHUTE B TAX IOTOBOPHHU NAPUUHM HOTOLLH).

Koraro Hp)/)KeCTBOTO CMsATa Ja ABPXU AEPHUBATHBA KATO HKOHOMHUYECKU HHCTPYMEHT 33 X€IDKUPaHE (I/I HE npunara
CUCTOBOJHO OTYHUTAHEC Ha xemxnpaﬂe), 3a nepruol, Haasuuasany 12 mecena cies nataTa Ha 6ancha, JE€PUBATUBBT CE
Knacn(bnunpa KaTO HETEKYIL (PUII/I C€ pazJiend na TeKylla ¥ HeTeKylla I{aCT) HOCIeN0BaTEHO € Knacnquaunma Ha
OCHOBHATa HO3HIMA.

BHCI{peHI/I JACPHUBATHUBH, KOUTO HE Ca TACHO CBBP3aHU C OCHOBHHA HOT'OBOD, €€ Knacmbnunpa"r NOCAENOBATEIIHO C
TMMAPAIHUTE TIOTOUU OT OCHOBHMSA IOI'OBOD.

HepI/IBaTI/IBHI/I HHCTPYMEHTH, KOUTO Ca ONPECACIICHM KaTO TaKuBa U KOUTO NpeAcTaBaaBaT CQ)GKTI/IBHH XeIKupamny
HHCTPYMEHTH, C€ KJIaCPI(bI/ILII/IpaT MOCJICHOBATCIIHO C Knacquukaunma Ha 3aJierHajara B TAX XCHKUpaHa NO3HUMs.
HepI/IBaTI/IBHI/I}IT HHCTPYMEHT CC€ paszelit Ha TCKyWla M HETCKylua 4acT, ¢AHMHCTBEHO aKo MOXE [a C€ HallpaBu
HaJCXIAHO pasnpeacicHue.

KomneHncnpaHe Ha (PMHAHCOBH MHCTPYMEHTH

DHHAHCOBUTE aKTHBY U (l)I/IHaHCOBI/ITe acuBH C€ KOMIICHCHUPAT M HETHATA CyMa C€ NPeACTaBs B 6ancha, Korato u
CaMO KOraro, ¢ HaIMLEC IPpUANICCKH YHPaXXHAEMO NIPaBo 3a KOMICHCUPAHE Ha MNPU3HATUTE CYMH U pr)KeCTBOTO
“Ma HaMEpCHHUE 3a ypeXIaH€ Ha HETHaA 6a3a, WK 32 €AHOBPEMEHHO DECANMINPAHE HA aKTHUBUTEC H YPCXKIOAHEC Ha

nacuBUTe.
CnpagBeiuBa CTOHHOCT HA (PHHAHCOBHTE HHCTPYMEHTH

CripaBeuiuBarta CTOHHOCT € LieHaTa, K0ATo 01 OuiIa MoNydeHa OT Npofax6a Ha aKTHB WM IUTATEHA 33 IPEXBBPIIAHE
Ha nacuB B oOuuaiiHa cleka MexXIy Ma3apH YJaCTHULM KBbM JIaTaTa Ha oueHkaTta. OLEHSBAHETO MO CIpaBe/IuBa

CTOMHOCT ce 6a314pa Ha [NpEAIIOJIOKEHHETO, Y€ CHCIKaTa 3a npona>K6a Ha aKTHB WIM IIPCXBBPJISTHEC HA MAacHB CC
OCBHILUCCTBsABA:
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L4 Ha OCHOBHHA nasap 3a CbOTBCTHHA aKTHB WJIM NIACHB, MU
. IIpyu OTCHCTBHUE HA OCHOBECH Iasap, Ha Ha#i-u3rogHusA rasap 3a CbOTBECTHHA aKTHUB WX NMAaCHB.

OCHOBHUAT WM Hal-M3roJHUAT Nazap TpAbBa na Objie AOCThIIEH 3a JIPYKeCTBOTO.

Cnpase/uiMBaTa CTOHHOCT Ha aKTWB WM TACUB CE OILCHABA KAaTO CE MPABAT NPEANONOKEHUs, KOUTO NasapHH
yuacTHHLM Oxxa HallpaBUIIM NpY OOpelesiHe Ha LleHaTa Ha akTHBa MM NacHBa, KaTo ce NpHeMa, Ye Te JeiCTBaT B
CBOS Hali-100bp HKOHOMITYECKH MHTEpEC.

OueHsiBAaHETO Ha CHpaBefNuBaTa CTOHHOCT Ha He(MHAHCOB akTHB B3eMa NpEJBMI CHOCOOHOCTTAa HA NasapeH
YYaCTHHK Jla FEHEpHPa NKOHOMHYECKH U3rOAM OT U3MON3BaHETO Ha aKTHBA criopes Hall-edekTuBHaTa U Hali-nobpara
My ynoTpeda miu oT npopax6aTa Ha aKTHBA Ha APYT I1a3apeH y4acTHUK, KOMTO Ine M3noN3Ba akTUBa Cropel Hai-
edexTHBHATA U Hait-nobpaTa My ynotpeba.

pr)l(eCTBOTO M3I10JI3BA OHEHHUTEJICKA METOAM, YMECTHU NIPU 06CTOHT€HCTBaTa, 34 KOMTO MMa J0CTaThb4yHO JaHHU 3a
OLICHABAHE Ha CTipaBeanuBarta CTOMHOCT KaTo ce MaKCUMU3UPpa U3NOJ3BAHETO HA NOAXO AN HaOJI10 1aBaHU BXOASIIH
JNaHHU U C€ CBEXA N0 MMHUMYM U3II0JI3BAHCTO Ha HeHalMoAaBaHy BXOSIIH AaHHH.

BcHYKH aKTUBH U NIacHuBH, KONTO Ca OLEHEHHU II0 CIIpaBeUIiBa CTOMHOCT MJIM 332 KOUTO C€ MU3HCKBA ONOBECTABAHE Ha
CIipaBcajinBa CTOHHOCT BbB (bPlHaHCOBPI}I OTHET, Ca IrPyYNHUPpaHN B KaTEropuu cnopen ﬁepapxm’ra Ha cirpasenjiygara
CTOMHOCT, KaKTO € ONMCaHo 110-40J1y, Bb3 OCHOBA Ha Hall-HUCKOTO HUBO M3MON3BAHH BXOASLIN JAaHHH, KOUTO BUMaT
3HAYNUTEJIHO BIIMAHUC NIPU OLCHABAHETO Ha CnpaBeAMBara CTOMHOCT KaTo LAo:

L4 Hugro 1 — Hsnonsear ce KOTHpPaHn (Hexopnmpaﬂu) L€HH Ha aKTHBHU Masapu 3a MACHTHYHH aKTUBH WU
nlacuBH

L4 Hugo 2 — prmaraT C€ OLICHUTEJICKY METOH, P KOUTO Hali-HUCKOTO HHUBO W3IOJI3BAHH BXOAALIM JaHHHU,
ChIIECTBCHH 3a OLICHKaTa I10 CripaBeaAnnBa CTOMHOCT, ca HabJIIoMaBaHy Wiiu NIPSKO, HJIM KOCBEHO

. Hugo 3 — M3non3Bar ce OLIEHUTENCKH METOAN, IPU KOUTO Hali-HUCKOTO HUBO H3TIOJI3BAHU BXOASIIU JAaHHHU,
ChIUECTBCHH 3a OLICHKATA 10 CripaBea/IuBa CTOMHOCT, ca HeHabmoxaBaHy

3a aKTHBMTE M IIACHBUTE, KOMTO CE OLEHABAT PEryJSIPHO IO CHPABEIMBa CTOMHOCT, [IpYXeCcTBOTO mpepasriexia
KaTeropusypaHeT0 UM HAa CHOTBETHOTO HMBO OT HepapxusaTa Ha CHpaBeljuBaTa CTOMHOCT (Bb3 OCHOBA Ha Haii-
HHMCKOTO HMBO M3IIONI3BAHM BXOAMIM JAHHY, KOUTO UMAT 3HAUMTEITHO BIHAHHE TIPU OLEHSBAHETO Ha CIIPaBeuBaTa
CTOMHOCT KaTo LAJI0) KBM Kpas Ha OTYCTHHS MEPHOA M ONpesiend Jald MMa HeoGXOAMMOCT OT M3BbPILBAHE Ha
TpaHcdep() OT eHO HUBO B IPYro.

PpxoBoacTeoTo Ha lpyxecTBOTO onpenens MOTUTHKUTE U MPOLENYPUTe, KOUTO Ce NPUJIAraT 10 OTHOIIEHHE KaKTO
Ha peryJsapHUTEe OLEHKM IO CIIpaBe;IMBa CTOHHOCT KaTo Te3H HA MHBECTHLMOHHY MMOTH M (PMHAHCOBHM aKTMBH Ha
pasnonoXeHne 3a poJiax0a, Taka ¥ Ha HEPETYNAPHHUTE OLIEHKH 1O CIPaBeUIMBA CTOHHOCT, KaTO Te3M Ha aKTHBY,
IbpXaHy 3a npojax0a/pasnpeseneHne KbM cOOCTBEHULIUTE.

OOGHKHOBEHO 34 OLIEHSIBAHETO Ha CripaseajauBara CTOHMHOCT Ha ChIIECTBEHUTE AKTUBY M HA CHIIECTBEHUTE T1aCuBH, CC
aHraxypar BbHUIHH HE3aBHCHMH OLCHHUTCIIA KaTo HEOOXOAUMOCTTa OT TAX Ce NpeueHsiBa BCJAKa roJavHa OT
PBKOBOACTBOTO Ha I];p}I)KSCTBOTO. BbHuIHHTE oLIeHUTENH Ce 1/13614paT Ha 6aza Ha TexHus npO(becuox{aneH OIIUT,
Ka4yeCTBa U peryTalus. Caen o6chxaaHe CbC CCHUANUCTHTE- OLICHUTENH, PBKOBOJACTBOTO peiliaBa KOX OLICHHTCIICKH
MCTOAY U BXOIOAHIM JaHHU Ca Haﬁ-ymecmu na 6baaT u3noN3BaHu IPY BCEKH KOHKPCTECH cnyqaﬁ.

K®M Bcska oTyeTHa Jarta, PpKOBOJACTBOTO IIpaBH aHaJIu3 Ha U3MCHCHHATA B CTOWHOCTUTE HA aKTHBUTE U NMaCUBUTE,
KOMTO IIOLJICKAT Ha NPCOILCHABAHE ChITIACHO CUCTOBOIHHUTE NOJIMTHKH Ha Z[p}’)KGCTBOTO. Toga BiIHOYBa nperyea Ha
KJIIHOYOBUTE BXOJALIM AaHHHW, M3MNOJI3BAHM B NOCJHEAHATa OLEHKA U CPaBHABAHETO MM C MOAXOLALLE MCTOpHYCCKaA
HH(bOpMaU,I/IH KaTo CKJIIOUYEHH NOTOBOPH U APYI'U NOAXOHAINKU NOKYMECHTH. Cruto TakKa, ppKOBOJICTBOTO, CbBMECTHO
CbC CIICHHUANUCTUTC-OUCHUTCIIN, CpaBHABA NPOMCHUTE B CIIpaBCINBaTa CTOMHOCT Ha BCEKU aKTHMB WJIM IAaCHB C
NOAXOASIIN BbHIHA U3TOUYHULHY, 3a Jia IPELUEHA HaJii IPOMEHHUTE Ca Pa3yMHM.

3a uenuTe Ha ONOBECTABAHETO HA ClipaBCjiiBaTa CTOMHOCT, pr)KeCTBOTO onpened pasjImuHu KJaCcoB€ aKTUBU U
ITaCUBH B 3aBHCHUMOCT OT TAXHOTO €CTECTBO, XapaKTEPUCTUKU U PUCK U OT CbOTBECTHOTO HHMBO OT ﬁepapxnma Ha
CripaeejiuBarTa CTOMHOCT, ONMCaHa 110-TOpe.
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3.9 lIpu6au3uTe HI OUEHKH U TIPEAN0T0XKEHUS

OcHOBHUTE OpeAnoIOKEHNA, KOUTO Ca CBBLP3aHu C Obaen U ApyTH OCHOBHHU H3TOYHHUIM Ha HECUTYPHOCTU B
HpI'I6JII/I3I/IT€JIHI/ITC OHLECHKH KbM OTUETHATA AaTa, U 38 KOUWTO ChUICCTBYBA 3HAYMUTEJIEH PHCK Aa AO0BEAAT A0 CHILUECCTBEHH
KOpPEKLUHH B 6anaHCOBHTE CTOWHOCTH Ha aKTHBUTE M NMACUBUTE Ope3 cneasaliysa OTYETEH NepHon, ca NNOCOYCHH 110~

nony:

Tlonesnu dcusomu Ha UMOMU, MAWUHY Y CLOPLICEHUS, U HEMAMEPUATHY AKMUBH

OUHAHCOBOTO OTYUTaHE HA MMOTHTE, MAlIMHUTE M ChOPBKEHHMSTA, M HEMaTepHATHUTE AKTHBHU BKJIIOYBA
M3MOJI3BAHETO Ha NPUOJIM3UTENIHU OLCHKH 33 TEXHUTE OUaKBaH! II0JIE3HH )KUBOTH M OCTATHYHH CTOHHOCTH, KOMTO Ce
6a3upar Ha NpeleHKH 0T CTpaHa Ha PbKOBOACTBOTO Ha JpyKecTBOTO.

Cnpagednusa cmoiHocm Ha QuUHAHCOGUME UHCIMPYMEHMU

Korato cripage/uiuBaTa CTOMHOCT Ha QHHAHCOBMTE aKTHRM M (PHUHAHCOBUTE IIaCHBH, OTPa3eHU B GaaHca, He MOXe na
ce M3BJieYe OT aKTHBHU Na3apH, Te Ce ONpeJesIAT YPe3 U3IO0J3BaHE Ha OLICHUTEIICKH TEXHHKY, BKIIOUNHTENTHO MOJeNa
Ha JUCKOHTHpaHUTE NapUyHU NOTOLM. BXoAdIuTe JaHHU B T€3U MOJENH C€ B3eMaT OT NOJUIeNallN Ha HabmoJeHue
I1a3apH, KOTaTo TOBa € Bh3MOXKHO, HO KOTaTO TOBA He € Bh3MOXKHO, € HeoOX0/luMa M3BECTHA CTeIIeH Ha NpeLeHKa Npy
ONPEIEIAHETO Ha CIIPaBe]JIMBHTEC CTOHHOCTH. [IpelieHKMTE BKIIOUBAT pasTiekAaHE HAa BXOAAMIM JAHHH, Karo
HanpuMep JTUKBUAEH PHCK, KPEIUTEH PUCK H BOJIATHIHOCT (TIPOMEHIIMBOCT). IIpoMeHKTe B NPEANONI0XEHUATA 33 Te3H
(akTopu MoraT Ja ce 0Tpa3AT Ha OTUETEHUTE CIIpaBeMBY CTOHHOCTH Ha (pMHAHCOBHTE HHCTPYMEHTH.

OmeOVEHH OaHBYHYU AKIMUBY

OTCpO‘iCHI/I JAaHbYHHN aKTHBH C€ IPU3HABAT 3a BCHUKU HEUINOJI3BAHU HaHDBUYHU 331"}’614, A0 CTCHNCHTA, A0 KOATO €
BEPOATHO J1a € HAJIUIIC obnaraema neqan6a, CpELLY KOATO 3ary6nTe Jia ObjaT u3non3sann. HeoOxonuMa e ChlllecTBEHA
MNpELCHKa OT CTPpaHa Ha PbKOBOACTBOTO, 34 Ja C€ OHNPCACIU CyMaTa Ha OTCPOUYCHUTC JaHBUHU aKTUBH, KOATO MOXE
Ja 6bae npyu3HaTa, Bb3 OCHOBA Ha BCPOATHHA MOMEHT Ha Bb3HUKBAHE U CTECIIEH Ha Oppen obnaraeMu neqan614,
Hapena ¢ ObaeiuTe CTPaTCruu 3a Naub4HO NJaHupaHe.

3.10 CopaBeyinBH CTOHHOCTH

CrpageyiuBata CTOHHOCT Ha (UHAHCOBHTE HHCTPYMEHTH Ha JIpy)XecTBOTO € onpeleseHa Karo lieHaTta, Koaro 6u
Guna monmyueHa IpH mpopaxbara Ha (UHACOB aKTUB WU IUIaTeHa IIPH NPEXBBPISHETO Ha (QUHAHCOB TACHB B
HeNpUHYy/IeHa CACIKa MEXIy Ma3apHH yJacTHHLM KbM JaTaTa Ha OLeHKarta. IIpy OLEHABAHETO Ha CHpaBe jiMBaTa
CTOMHOCT ¢a U3NOJI3BAaHU CIeAHHUTE METOAU U AOMYCKAHUS:

e [lapyyny cpeacTBa M KPaTKOCPOUHM JAENO3MTH, THPTOBCKM B3ECMAaHHUs, THPTOBCKM 3aNbIDKEHHA W APYTH
TeKyIL (PMHAaHCOBU aKTHBM M NacHBY — NOpaly KPaTKOCPOYHMA NafeX Ha Te3d (PUHAHCOBH MHCTPYMEHTH,
TAXHATa CIPaBeUIMBa CTOMHOCT ce N0OJKaBa A0 ChOTBETHATA OTUETHA CTOHHOCT;

e JIUXBOHOCHM 3aeM{ ¥ NPUBJIEUEHH CpPENCTBAa — CIpaBeUlMBaTa CTOMHOCT € ONpejeneHa Ype3 MeToja Ha
nuckoxupanute napuyHu norouu (MJIIIT) xato ce u3non3pa AUckoHTOB (axTop 6a3upaH Ha IMXBEHH HUBA
IO IBJIFOBU HHCTPYMEHTH ChC CXOJHM YCIOBMA U OcTaBalll Najfex. CoOCTBEHUAT PUCK OT HEM3IBJIHEHHE 110
WHCTPYMEHTA € OLIEHEH KaTo HechllecTBeH KbM 31 aexemppu 2016 1.

e CnpaBeanysara CTOMHOCT Ha JIMXBEHYs Cyall € OLEHEHA Upe3 AUCKOHTUPAHE Ha IIapUYHH NIOTOLM (MOAe Ha
¢dopyspa LeHa & cyalnl) KaTo ca M3ION3BAHM IIAa3apHM JIMXBEHH INPONLEHTH U KPUBH 3a JOXOAHOCT 3a
ocTaBalllys CpoK Ha HHCTpyMeHTa. OLEHKaTa Ha clipaBejyiMBaTa CTOHHOCT ce Ga3supa Ha MHQOpMaLws,
nosy4aHa oT 6aHKaTa-KOHHTPAareHT.

Pororoxcreoro Ha AHEPT OKEAH EOOQO/] cunta, ye cnpaBe/IMBUTE CTOMHOCTH Ha (PMHAHCOBUTE MHCTPYMEHTH,
KOUTO BKJIIOUBAT NAPHUHHU CPELCTBA, THPIOBCKH M APYTH B3€MAaHHA, THPTOBCKH M APYTH 3aAbJUKEHNUS, 0aHKOBU 3aeMH
¥ 386MH OT CBBP3aHH JIMLIA He ce OTIMYABAT OT TeXHUTE OaJIaHCOBU CTOMHOCTH, 0COOEHO aKo Te ca ¢ KpaTKoCpoueH
XapakTep WK NPUWIOKHUMHUTE JTMXBCHU IPOLICHTH CE& NPOMEHAT CIIOpe/ Ta3apHHUTe YCIOBHA.

4. YnpapiacHue HA GHUHAHCOBHUSA PHCK.

OcHOBHHTE (PHHAHCOBH mAacHBM Ha JIPYXECTBOTO BKJIOYBAT JIMXBOHOCHH 3a6MH W INPHBICYEHH CPCACTRA,
BKJIOUMTENHO OT CBBP3aHM JIMLA, THPrOBCKM M JAPYrd 3aJb/DKEHHA M JAepMBATUBHH (UHAHCOBU MHCTPYMEHTH.
OcHoBHaTa L€l Ha Te3u (UHAHCOBM MHCTPYMEHTH € Ja ce& OCUrypH (uHaHcupaHe 3a feHHocTTa Ha J{pyXecTBoTo.
JlpyXecTBOTO NpUTeXapa (UHAHCOBU aKTHBU KAaTO HAIPHUMED, ThPTOBCKH U APYrH B3EMAHUA ¥ HAPUYHU CPEACTBA U
KpaTKOCPOYHH AEMO3UTH, KOUTO Bh3HUKBAT IPAKO OT JeHHOCTTa.
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AHEPI' OKEAH EOOJ
NOACHUTEJIHU BEJIEXKHU
3a ropunara, npuxoouBawa Ha 31 gekemepu 2016 1.

OCHOBHMTE PHCKOBE, NPOM3THYAILN OT (PMHAHCOBHTE MHCTPYMEHTH Ha JIPYKECTBOTO ca JIMXBEH PUCK, JIMKBHACH
PMCK, BallyTeH pUCK U KpenuTeH puck. [lonuTykaTa, KOATO pPbKOBOACTBOTO Ha J{pyKeCTBOTO Npuiara 3a yrnpasJieHue
Ha Te3M PUCKOBE, € 000011eHa No-70ny.

Juxeen puck

Jpy»eCTBOTO € M3JI0XKEHO HA JIMXBEH PUCK BbB BPb3Ka ChC CBOMTE 3aeMU OT (JMHAHCOBH HHCTUTYLHH, KOHTO Ce
OJIMXBSBAT C NPOMEHJIMBH JINXBEHHU MTPOLEHTH. JIPYIKECTBOTO € CKIIOYMIO Pas/IMUHH CTIOPa3yMEHH 3a XePKUpaHe, ¢
Hell npeAnasBaHe OT M3/1araHeTo CH Ha PUCK OT IPOMEHHM B OCHOBHMTE JIMXBEHH IIPOLICHTH BbB BPb3Ka ChC CBOMTE
3aemHu. Jlonbnnurenna vHGopmManys 3a CiopasyMeHHsTa 32 Xe[DKUpaHe e orniosecTena B benexxka 16.

JTuxeuoden puck

Ilpeana3nueoToO ynpapieHUE Ha JIMKBHAHHSA PHCK NpeinoJiara HOAXbPXKAHE Ha JAOCTATHYHO NAPUYHU CPENCTBA H
HajH4Me Ha GUHAHCHpPaHEe Ype3 aleKBaTHH CYMM Ha KPEAMTHY JIMHEH, 38 KOMTO MMa [10€T aHTKUMEHT. JIMKBUIHUAT
PHCK Ce afpecupa Ype3 HeNpeKbCHaTa MOAKPENa OT ¢AHONMYHNSA COOCTBEHHUK, Ype3 OTIYCKAHEe Ha 3aeMu, M GaHKOBH
33aeMH, KakTo € onopecTeHo B benexka 17 n benexka 19.

Jluxsuden puck (npodviicenue)
KbMm 31 nexemspu, majgexsara CTPYKTypa Ha QMHAHCOBUTE nacuBu Ha JIpyxKecTBOTO, Ha 0a3a Ha JNOTOBOPEHHTE
HEAMCKOHTHPAHH TUIANaHUs.

Banymen puck

HpyXecTBOTO CKIIFOYB2 JOTOBOPH 3 BHIUHHM YCITYT! 1 N0J1y4aBa 3a8MHU B YY)KIECTPaHHH BAITYTH, IPEAHMHO B €BpO.
Tvii KaTo BanyTHUAT KyPC N€B/€BPO € PHKCHpaH Ha 1.95583, BANYTHUAT PUCK, HPOM3THYAL OT EBPOBUTE EKCHIO3ULIMH
Ha Jpy»KeCTBOTO € MHHUMAJIEH.

Kpeoumen puck

JpyxecTBOTO ThpryBa camO C elMH NpU3HAT U Iuiatexocrnocober konrpareHt — Enepro-Ilpo Ilponax6u AJL
Canpara 110 TbPrOBECKUTE B3eMaHHMs ca 00EKT Ha TeKyLi KOHTPOJ M M3HCKBAHETO 3a 00e31ICHKa Ce aHANM3HPA B Kpast
Ha BCEKH OTYETEH Nepuoid. KpeaMTHUAT pHCK, APOM3THYALL OT OCTaHAIHTE (UHAHCOBYM akTHBH Ha JIpy;KecTBOTO,
KaTo MapU4YHU CPeACTBa, MPEACTaBIIABA KPEAUTHATA EKCIIO3HLMSA Ha J[py>XEeCTBOTO, NPOU3THYAIIA OT Bb3MOXHOCTTA
KOHTPareHThT [ia HE U3IbIIHM 3aAB/DKEHMATA CH. MakcUMalHaTa KpeMTHa eKCIIo3ULus Ha JIpy:KeCcTBOTO BbB BPb3Ka
¢ NpuU3HaTHTe GUHAHCOBY AKTHBH € TAXHaTa OanaHcoBa cyMa kbM 31 nexemepu 2016 1. w2015 1.

Ynpasnenue na kanumana

OcHoBHaTa leJl Ha YNPaBJIeHHETO Ha KanuTana Ha JIpyKecTBOTO € Jia ce ocurypy crabuieH KpeNuTeH PeiTHHT 1
KanuTalloBH TI0Ka3aTellH, C OITIE/ APOALIKABAIIOTO GYHKIMOHUPaHE Ha GU3HECA U MAKCHMM3HPAHe Ha CTOMHOCTTa
My 3a COOCTBEHHKA.

JpyKeCTBOTO ynpasyissa KanuTaJoBaTa CH CTPYKTYpPa H 51 U3MEHA, aKO € HEOOXOUMO, B 3aBHCHMOCT OT NMPOMEHHUTE
B HKOHOMuYeckuTe ycnopus. C ornen nojbpikaHe MW NpOMsHA Ha KallUTaloBaTa CH CTPYKTYpa, JpyXKecTBoTo
MOX€ JIa KOPUTHPa U3IUIAIAHETO Ha JMBUAECHTH Ha COOCTBEHHKA, a M3KYITY 00paTHO cOOCTBEHH /Is1y10Be, Ia HaMau
WIK YBEJINYH OCHOBHMA CH KanyTall, 110 peilicHre Ha eAHOMUYHMA cobcTBeHuK. ITpe3 2016 r., xakro u npe3 2015 r.,
HAMa TMPOMEHM B ULENWTEe, TONMTUKHTE MWIM OpPOLECHTE MO OTHOIIGHHE HA YIPaBJICHUETO HA Kanutala Ha
JpyxKecTBOTO.

Bbpxy JpyXKecTBOTO HAMA BbHUIHO-HAJOXEHH KalNHUTaJIOBH U3HCKBaHHS.

C ynpaBlieHMETO Ha KalMTaja APYXKECTBOTO LM [a Chb3JaBa M HNOJIPBXKA BB3MOXHOCTH TO Ja NPOALIKH Ja
(yHKLIMOHHpA KaTo AEHCTRALIO IPEANPUSITHE.

5. Ilpuxoam oT omepaTUBHA JEITHOCT.

2016, 2015 r.
Ipuxoau ot npojax6a Ha eJl. eHeprus 1065 1068
Jpyru npuxoam 31 -
O6wo: 1096 1068

6. Pasxonu 3a maTtepuaiu.

2016, 2015 r.
Pazxonu 3a en. eneprus 6 5
O6uo: 6
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3a roauHaTa, npuKoyBaia Ha 31 gexemepu 2016 r.

7. Pa3xoam 3a BBHIIHM YCJIYTH.

OrnepupaHe ¥ NOAAPELKKA Ha COJIapEH MapK

Takca KOCTBI 10 MPEHOCHATA MPEXa

V1ipaBNeHCKH yCIyrH H IpedakTypaHy pa3xoiy 3a liepcoHana
ITpothecHoHaTHN ¥ KOHCYJITaHCKH YCIYTH

Oxpana

3acTpaxoBKH

Pasxopny 3a 6anaHcupaHe

Apyru

O6wo:

8. Jlpyrm pazxoam.

JbpixaBHa Takca
Takca no 4. 36e ot 3E
JIuxpa 3a 3a0aBa
Pasxonu 3a JaHBUM

O6wo:

9. (DuHAHCOBH Pa3XoAMu.

Pa3xona 3a JUXBY 110 3aeMU OT OaHKH
[Ipu3HapaHe Ha OTCPOYEHHU (PHHAHCOBY Pa3XOau
Pa3xonu 3a IMXBY 110 3a€MH OT CRBP3aHH JULA
DHHAHCOBHM PA3XO0H IO IOTOBOPH 32 JIMXBEH Cyal
BankoBy TakCH ¥ KOMUCHOHHU

O6wo:
10. ®unaHCOBM NMPHUXOIM.

HpPIXOIH/I OT JUXBH
O6ui0:

11. Pa3xox 3a JaHbK BBPXY J0XOJHTE.

[MpuoxuMara CTaBKa Ha JaHbka BbpXy poxomute 3a 2016 1. € 10% (2015 r.: 10%). I1pe3 2017 r. naHbuHaTa CTaBKa

0CTaBa HENPOMEHEHA.

2016 r. 2015 r.
30 31

16 9

49 53

16 3

23 20

8 9

63 59

11 5

216 189
2016 1. 2015r.
7 -

51 20

58 20
2016 r. 2015 r.
198 210

12 16

53 105

110 116

1 1

374 448
2016 1. 2015 r.
11 -

11 -

OCHOBHUTE KOMIIOHEHTH Ha (pasxola)/ HMpUXoAa 3a JaHbK BBPXY AOXOZa 3a FOAMHHUTE, NPUKIOYBAIY Ha 31

nexemBpu 2016 1. 1 2015 1., ca:

Pazxon 3a TEKYII JaHbK BbPXY A0Xoa
Pasxon 3a OTCPOYEHU JaHblIH

O6uo:

2016 r.

2015 r.
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3a ronuHaTa, npuionoysama Ha 31 nexemppu 2016 1.

12. Herexymu akTHBH.

12.1 12.2
AKTHBH 32
HemaTrepnanuu
NPpOH3BOACTBO HA O6mo
€JIEKTPOEHEPIust AxrBn

Xun. 18. Xun. ng. Xun. 1.
OTuyerHa cToiiHOCT:
Ha 1 sinyapn 2015 r. 6,151 863 7,014
Ipunobutu - - -
Tpaucdep xsMm JIMA - - -
Ornucanu - - -
Ha 31 pexemBpu 2015 1. 6,151 863 7,014
Ipunobutu - - -
Tpancdep xbm JIMA - - -
OTrycanu - - -
Ha 31 pexemspu 2016 r. 6,151 863 7,014
AmMopTH3anusa:
Ha 1 snyapu 2015 1. 983 64 1,047
Hayycnena amopTu3aluys 3a roaMHaTa 377 25 402
OTrnucaHa aMOPTHU3ALUA - - -
Ha 31 gexemepu 2015 r. 1,360 89 1,449
Hauucnena amoprusauys 3a roguHara 377 25 402
OTnrcada aMmopTH3aLusa
Ha 31 nexemepn 2016 r. 1,737 114 1,851
Banancoga croiiHocT:
Ha 1 sinyapu 2015 r. 5,168 799 5,967
Ha 31 pexemepu 2015 1. 4,791 774 5,565
Ha 31 nexemepu 2016 1. 4,414 749 5,163

OcHoBHUTE HeMaTepHanHM akTuBH Ha JlpyxecrBoro xbM 31 mexemBpH 2016 r. ce ChCTOSAT OT KamuTalH3apaHu
NIPOEKTAHTCKM Pa3X0/H, PasXO[H 32 Pa3speliNTeIHH U Pa3sxoAH IO 3aKyleHO Mparo Ha cTpoex ¢ obuia Ganancosa
croifmoct 749 xmn. nB. (2015 r.: 774 xun. sB.) Te3u KanuTalu3upaHW pasxodu CE OYaKBa Ja JOBEJAT JO
UKOHOMMYECKH TIOA3M 3a JIpyXKecTBOTO B TeYeHME HA NPUAOOMTOTO NPaBO Ha CTPOEK, MOPagd KOeTo Te ce

aMOpTHU3HpaT 3a CpOKa Ha TOBa IIpaBo OT 35 roaunu.

Obe3yenka Ha UMOMU, MAWUHYU U CLOPLICCHUS

JpyecTBOTO € U3BBLPIIMIIO MPErTIe 3a 00e3UECHKa Ha MMOTH, MAIUMHHU U ChOPBKCHHS M HEMaTepHaHi aKTHBH KbM
31 nexemspu 2016 r. He ca ycraHoBeHH MHAMKATOPH 32 TOBA, Ye OanaHcOBaTa CTOHHOCT Ha aKTHBUTE HAJBMILIABA
TAXHATA Bh3CTAHOBUMa CTOMHOCT U B PE3yJITaT Ha TOBA, HE € NIpU3HaTa 3aryba ot ofe3leHKa BbB (UHAHCOBYS OTYET.

12.3. ipyrn HeTeKyI4 aKTHBH.

2016 r. 2015 .
HpennnaTtenu Takcu 25 28
O6mro: 25 28

13. Texkymu akTHBH.

13.1. MaTtepuanuu 3anacu.

2016 r. 2015 r.
Marepuaidu 3anacu 54 54
O61o: 54 54

MaTepuanHme 3anacu BKIIIOYUBAT PE3CPBHU YACTH 3a IIOAJAPHXKKA HA COJapHUs Napk.
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3a roaMHara, npukodBaia Ha 31 nexemspu 2016 r.

13.2. Teproecku v Ipyru B3eMaHus.

2016r. 2015 .
TbproBeku B3eMaHus 23 12
IMpennnateny pazxoau 9 7
O6wo: 32 19

T’prOBCKHTe B3EMaHHs He Ca JIMXBOHOCHU U 0OMKHOBEHO Ca ChC CpOK Ha IIatlaHe 10 30 puu.

Twprosckure B3emaHus kbM 31 nekempy 2016 r. 1 2015 1. ca ¢ HEHACTBLIIUN NAAEK.

13.3. Ilapu4ynn cpencraa.

2016 . 20151,
Bnoxupany napu4Hy CpeAcTBa 303 305
Iapuynu cpepcTBa B 0aHKOBM CMETKH 369 339
O6wo: 672 644

BHOKI/IpaHI/ITC napyuyHu CpeicTBa IpEeAcTraByigBaT HACNO3UPpaHM CYMM, KOWTO Ca rapaHiysd 3a H3IUIalaHEe Ha
IIaBHHHATA M JIMXBaTa 110 JIMXBOHOCEH OaHKOB 3aeM (Benemxa 17)

14. CobcTBEH KanmuTasl

KoM 31 gexemspu 2016 1. 1 2015 1. u3AaleHHUAT pErHCTPUPaH KanuTal € W3LsUIo BHeceH. MHdopManus 3a npekus u
KpaiiHus cOOCTBEHUK e npeacTaBeHa B benexka 19.

OcHOBEH KanuTan 2016 r. 2015 .
100 pana Ha croiirocT 50 1B, Bceku 5 5
O6mo: 5 5

Pe3epBH oT XeqxupaHe:

Pe3epBbT OT XeKupaHe Ha TApUYHU MOTOLM ChABPXKA ¢(EeKTHBHATA YACT OT OTHOIIEHHETO Ha XeIUKHpaHe Ha
napy4eH MOTOK, HayucieHa kbM 31 nmexemspu 2016 1. u 2015 r., K0eTO NPOU3THHA OT NOrOBOP 32 JMXBEH Cyail,
cxmodeH mpe3 2011 r., xakTo € onopecTeHO B benexka 16, cbriacHo Aorosopa 3a 0aHKOB 3aeM, CKIIIOUEH IIpe3
roJiiHaTa, KakTo € omoBecTeHO B Lenexka 17.

ITo-nony e npescraBeH OalaHChT Ha pe3epBa OT xemxupade kbM 31 gexemspu 2016 1. 1 2015 r.:

2016r. 2015 r.
CrpaBeniiBa CTOMHOCT Ha e)EKTHBHY HHCTPYMEHTH 33 XeJDKHUpaHe 533 483
O6wo: ’ 533 483

Cymure, OTpa3eHH B APYTUs BCeOOXBATEH JHOXO[, Ca IUIAHHUPaHH Aa NaJeXKHPAaT, U ChOTBETHO Ie Ce OTPA3AT BHPXY
neyanbara uiy 3arybarta no 2028 r.

Henokpura 3aryoa:

2016 r. 2015 .
Hernokputa 3ary6a oT MUHaJIM FOJUHU (365) (370)
Texyma neuaiba (3aryba) 52 5
O0610 HentokpuTa 3aryba: (313) (365)
06110 cOOGCTBEH KANHTAN: (841) (843)

Kem Kpas Ha OTUECTHHA NEePHOI APYKECTBOTO OTUHUTA ACKallUTaIN3alini.
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15. 3aabiKkenns 1o 3aeMH 0T CBBP3aHHU JIMIA.

2016, 2015 .
3anBIDKeHUA 33 NIONYYEHH 3aeMHU 1505 1507
3anbIKEeHHs 32 JIMXBH 4 132
O6wo: 1509 1639

16. lepuBaTBHM GUHAHCOBU HHCTPYMEHTH.

2016 1. 2015 r.
JIuxBeH cyan — KpaTKOCPOUHA YacT 114 113
Jluxgen cyan — IbJrocpoyHa 4acTt 419 370
O61wo: 533 483

Hpy>XecTBOTO H3M0JI3BA JIUXBEH CYall 32 yNpaBJieHue Ha eKCIIO3UIUATA CH CIIPAMO IPOMEHUTE B IMXBEHUTE IPOLIEHTH
0 MPUBJICYEHH CPEACTBA 110 OAHKOB 3aEM.

Crnpapennupata CTolHOCT Ha cyana, ckimoued xbM 31 nexemspu 2016 r., e onpeneneHa B pasMep Ha 533 xun. iB.
HeTHHU nacuey (2015 r.: 483 xun. ng.).

JluxBeHus cyamn ce oueHfABa Ha TpuMeceyHa 6aza m 3acsra coOCTBEHMS KalMTal WiM neyanbarta wnum sarybara B
3aBMCHMOCT OT e()EKTHBHOCTTA Ha HHCTPYMEHTA. 3a IMXBEH Cyall, KOUTO ca OnpeJesIeH! KaTo e(eKTHBHO XeMKUpaHe
Ha Napu4YHY TOTOLM, CHpaBeliMBaTa CTOHHOCT € oTcpoyeHa B cOOCTBEHMs KanmuTal KbM Jarata Ha OajaHca.
[NeuanGara uay 3arybata, CEbP3aHU ¢ IPOMEHH B CHPaBEUIMBATa CTOMHOCT Ha Hee()eKTHBHATA YacT OT CyaloBeTe,
ce mpu3HapaT He3abaBHO B nevyanbara Wiy 3arybara.

17. JInxBOHOCHU 3a€MH U NIPHUBJICYEHH CPEACTBA.

2016 1. 2015 r.
Kparkocpounn
HMuesectunnonen 6ankoB 3aeM 392 369
Hauucnena nuxaa 49 52
O01110 KPATKOCPOUHH: 441 421
Abarocpoynu
HusecTnmoneH 6aHkoB 3aeM 4356 4674
Kopexuus 10 aMopTH3MpaHa CTOHHOCT (68) 77
000 ABArOCPOYHU: 4288 4597
O6110 AUXBOHOCHH 3aeMH: 4729 5018

HupecTMIMOHEUAT OanxoR 3aeM ¢ nonydeH npes 2011 r. w 2012 r. ¥ e u3non3BaH 3a M3rpaXKJaHeTo Ha
¢oroBonTaNIHa eneKTpoLEHTpana (coxapeH napk) ,,OKEAH”.

MHBeCTULHMOHHUT 0aHKOB 3a€M € OTIYCHAT IIPH CIECAHUTE YCIOBUS:
— Cpoxk 3a noracsizane - 15 ronvHu
—  Jluxsen npouenT 4%+3M euribor
— JloroBop 3a nuxBeH cyan - 2.7985% Bwpxy 80% oT xpeauta

Ha 6ankaTa 3aeMo/iaTeN € NPeJOCTaBeHO CIEeJHOTO 06e3MedeHUE BBB BPh3ka C OTIIYCHATUA OT HEsl 3aeM:
— 3anor Ha npeanpuaTye (HeHCcTBAIO NPEeATpUITHE);
—  3anor Ha IUIoBE Ha eaHoNMYHus cobcTreHuk AHepr Conap EOO]L;
— B nonbaHeHue, ApyKECTBOTO € 3aABJDKEHO Ja TOJIbPAKA ONpPEAEICHO HUBO Ha OJIOKMpaHU HCIO3UTH B
OaHKaTa, KOHTO ca rapaHiys 3a M3IUTAlIaHe Ha IJIaBHULIATa U JMXBaTa 1o 6aHkoBus 3aeM (benexka 13.3).
3aeMBT € ABbJDKMM CBHIVIACHO MOTacUTesIeH IJIaH Ha 3-Mece4HH BHOCKH OT IJIaBHULA U JIMXBaA.
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AHEPI' OKEAH EOOJ
NOACHUTEJIHU BEJIEXKKHU
3a ropuHata, npukmouBaa Ha 31 aexemepu 2016 1.

18. ToproBeky M ApYru 3abLJLKCHUS.

2016 . 2015 .
THProBCKU 3aAbIKEHHA 14 12
Hpyru 1 1
O6wo: 15 13

VcnoBusTa Ha TIOCOYEHUTE NO-rope TbProBCKH U APYIH 3aIbJKEHUS Ca KaKTO ClieABa:

- Tepropcxure 3aXbJDKeHUs HE €a IMXBOHOCHH U o01uaiino ce ypexaar B 30 JHEBEH CPOK;

- JlaHBYHHUTE 3aIbJIXEHYS HE Ca JIMXBOHOCHH H CE YPeXXJAT B 3aKOHOBO YCTAHOBEHUTE CPOKOBE;

- 3axbpKaHMTe CYMHU KbM JOCTABYMIM HE Ca JINXBOHOCHH U CE YPEXKAAT B CPOKOBETE, JOTOBOPEHH ChC
CHOTBETHHA JIOCTABYHK.

19. OnoBecraBaHe Ha CBbP3aHU JIUIA.

Kpatina komnanusa-maiixa
Kpaitnata komnanus-Maiika Ha Jpyxectsoro ¢ AHEPT™ AL

lIpsaxa komnanus-maiixa
KoM 31 nekemBpu 2016 . 12015 1. 100% ot nanosete Ha AHEPI" OKEAH EOO/I ce npurexarar or AHEPI” Conap

EOO/I.
Hpyeu cevpzanu nuya

Anepr Acer MeHumxMbHT € cBbp3aHo jauue Ha AHEPIT OKEAH EOOJ, Trii xaro ca noa obml KOHTpON Ha
KOMIIaHKsA-MaHKa.

Ciesiku ¢be CBbLp3aHu Juna

Kareropusi cBbp3aHH jiMla Onucanue Ha che/KaTa 2016 2015
XU 1. Xun. 1.

Ilpaxa komnanus-maiika

Amnepr Conap EOO]] JInxeu no 3aemM 53 105
Axnepr Conap EOO/] ITIpedakTypupanu pasxoau 10 -
pyeu cevpsanu nuya

Amnepr Acer MenumxmbaT EOO/] YnpaBneHCKH yCIyTH 39 39
Amnepr Acer Menmmxmpar EOO/J] [pedaxTypupanu pazxoau 10 14

Pasxonu 3a en.edeprus M
EHEPJIKU MT EAJL OanaHcupane 7 -

Pazuyern cne CBBHP3aHM JIMla

3aabKeHnd No 3aeMu 2016 2015
Ipsaka komMnanus-maika

Anepr Comap EOOJI — noay4eHn 3aemu 1505 1,507
Axnepr Conap EOOJ — 3axp/KeHUA N0 JHXBU 4 132
006110 3aXBJHXEHIS N0 MOJYYCHH 3a€MH OT CBbP3aHHU ML 1509 1,639
3aabiKeHNs] KbM CBBP3aHH JHIA 2016 2015
Eneproxu MT EAJL — nponax6u en.eHeprus 4 -
00110 3aXbJDKEHHS KbM CBBP3aHU JIUNA 4 -
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AHEPI" OKEAH EOOJ
NOSCHUTEJ/JHU BEJEXKH
3a ropuHara, IpukIrouBailia Ha 31 aekemspu 2016 1.

Bsemanust no npoaaxon 2016 2015
Enepmxu MT EAJL — npogaxOu en.eHeprus 3 -
OO61110 B3eMaHUs OT CBBP3aHM JIHLA 3 -

Yc/10BHS HA CAENKHTE ChC CBBLP3aHU JInla

HpOL{a)K6I/ITC Ha 4 NOKYNKUTE OT CBBP3any JHHa C€ U3BBPIUBAT IO JOTOBOPHH LEHHU. Heusngbimxenure canpa B Kpas
Ha rojuHarta ca HCO6631’IC‘-IGHPI, 0e3UXBEHH (C H3KJIIOYCHUE Ha 3aeMI/ITe) W ypEXIAaHETO UM CC U3BBPIIBA € NAPUIHHU
cpencTaa. 3a 3aABIDKeHUITa KbM CBDBP3aHM JIHM1IAa HE Ca NIPpEAOCTABCHH HJIA NOJIYUECHHU rapaHluyn.

Bb3HarpanxiaeHus Ha KJII0YOB YIIPABIEHCKH MEpPCOHAT

3a roamsaTa npukoumna Ha 31 nexemepu 2016 1. n 2015 r., ynpapuresuTe Ha [pyXeCTBTOTO He Ca NOJy4aBaH
Bb3HAarpaxAcHKs OT HETO B POJITA CH Ha TaKuBa.

20. AHra:xMMeHTH ¥ YCJI0BHH B3eMaHMUSI.

KsmM 31 nexemspu 2016 r. u 2015 r. JIpyxecTBoTo MMa 3aBesieHo neno cpeiny Exepro-Ilpo Mpexu AJl 3a BpbliaHe
Ha HEeJBJDKUMO IUIATEHH CYMHM B pasMep Ha npubnusurenHo 250 x. JIB., 32 ieHa 3a JocTbhi No peienue 1{-33/2012 Ha
JKEBP, koeTo penieHHe € OTMEHEHO C BIA3JIO B CHJIA pellieHHe Ha BbpXoBeH AIMUHMCTPaTHBEH Cbl. J{eNOTO B
MOMEHTA € Ha KacallMOHHA MHCTAaHUHA, KaTo ce 0YaxBa Ja NPUKIoYy 10 oHn 2017 1.

Cpemy ﬂpy)KCCTBOTO HsiMa 3aB€JCHH 3HAYUTEJIHU IPABHU NCKOBE U PHbKOBOACTBOTO HE OYaKBa TakuBa.

21. CoOuTHS CJIe] 0TYEeTHATA JaTAa.

Hacroswusar roauiues ¢guHadcos otyer e u3rotsed Ha 01.03.2017 r.

HacrosuuaT roauiueH GyHAHCOB OTHET € OTOPU3HPAH 3a U3/IaBaHe ¢ pPelieHHe Ha yrpaButenuTte ot gata 01.03.2017
.

He ca HacThimiIy cbOUTUA CIEH OTUETHATA JaTa, KOMTO Aa HanaraT JOTBIHUTEIHH KOPEKIUH WK OTIOBECTABAHUS
BbB (hHaHCOBMA OTUET Ha JpykecTBOTO 3a roAMHAaTA, IpUKtoyBaia Ha 31 aexemBpu 2016 r.

Anenus bpann Onna Benuukosa
VYnpasuren ChCTaBUTEN /L
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AHEPT OKEAH EOO/L
DOKNAL 3A JEMHOCTTA
3aroauHara, npukiaoyBaua Ha 31 gekempu 2016 1.

1. OBLIA HHOOPMAIIHA

®dupma: “Anepr Oxean” EOOJ]
EUMK: 201435356

Cepanuuie n aapec Ha ynpagjenne: rp. Codus — yn. bayo Kupo 8 er.2

IIpeamet Ha aeiiHocT: [IpoKU3BOJCTBO HA €JEKTPHYECKA EHEPTHsA OT Bb300HOBACMH CHEPTHIHHN U3TOYHHLM.
Co6ereenoct: Benuku nsmose ca co6ereenoct Ha Asepr Cosap EOO/T ¢ EMK 200794274

Kanuran: 5000 nepa, pasnpeaeneH B 100 gs1a ¢ nomunan S0 sesa.

HpellCTaBHTeJlCTBO H ynpaBJjeHue:

JlpyKecTBOTO ce NPeICTaBisABa ¥ yNpaBiABa oT YHnpasutenure Anenus bpunu u Ilers Iletpopa

Hpernen Ha aeiiHocTTA:

JleliHOCTTa HA JPY)KECTBOTO € NPOM3BOJCTBO Ha €NEKTPUYECKA EHEprus OT BH300HOBAEMU €HEPIUIHM M3TOUHMLM.
Jpy’XecTBOTO MMa M3TrpajeHa (OTOBONTAHYHA enekTpoueHTpana B Cuaucrpa ¢ mommuoct 1.7 MWp. Hmora BBpXY
KOMTO € M3rpajieHa LIgHTpajiaTa € C IpaBo Ha cTpoex. LlenTpanaTa € u3rpafeHa cbC 3a6MHH CPEACTBa 110 OaHKOB KPEIUT
M BBTpeIHOrpyios 3aeM. LlenTpanara e BpBeneHa B excrnjoaTanus cernacHo Paspemenne 3a nonseane 15.05.2012 r.

IlpousBeneHara enexkTpoeHeprud ce usKymysa oT Enepro-llpo Ilposax6u, cbriacHo Jlorosop 3a u3KylyBaHe Ha
enexrpudecka eHeprus 22.05.2012 roa. npu nexa 3a 1 MWh ~ 485.60 nesa 6e3 JJIC Ha roguna. 3a 2016 roguHa ¢
npou3Benio u npoaano 2188.296 MWh no tosu norosop.

Cren noCTHIraHe Ha TOBa NPOM3BO/CTBO B pAMKMTE Ha KaJleHapHa FOJUHA, NPOM3BEIEHATa eJIEKTPOSHEePrus ce Ipojiana
Ha cBobojien nazap. Criara ce u3kynysa ot Enepaxn MT EAL

CHucTreMaTHYHU U HECUCTEMATHYHH pHUCKOBE

H3nos3BaHeTo Ha (UHAHCOBH MHCTPYMEHTH u3jara JIpykecTBOTO Ha nasapeH (BKJIIOYBALI BAJIYTEH PUCK OT NMPOMAHA
Ha CrpaBe/UIMBaTa CTOMHOCT W IEHOBU PUCK), KPEAUTEH U JIMKBHEH PUCK. YTIPABNEHHETO HAa PHCKA CE OCHILECTBSIRA
TeKyIIo NOJ NPAKOTO PbKOBOACTBO Ha Y IIPaBHTEITUTE.

ITo JO0Jly Ca ONMCAaHU PAa3JIUYHUTE BHAOBEC PUCKOBE Ha KOHTO € HOIJIOKEHO APYKECTBOTO IIPH OCHUICCTBABAHEC Ha
THPTOBCKUTE MY ON€palliy KakTo 1 Bb3NPUETH NOAXOM HPH YIPAaBJICHNC HA TE3U PUCKOBE.

Ta3apHUAT PUCK € PUCKBT CIIPABEANTHUBATA CTOMHOCT WM ObACIUTE IIAPHYHM NOTOIM Ha (PUHAHCOBUTE HHCTPYMEHTH Ja
Bapupar Nopaiy NpoMsHa B [a3apHUTe LIeHH, H MOXE Ja ce IPOsIBU KaTo BaJlyTeH, JIMXBEH WM APYT LEHOBH PHCK Ha
KOHTO APYKECTBOTO € M3J10XKEHO [IPH OCHLISCTBABAHE Ha AefHOCTTa CH.

BanyTten puck: JIpyxecTBOTO CKIIOYBa JOTOBOPH 32 BLHIIHK YCIYTH U NIOJy4YaBa 3a6MU B Uy)KAECTPaHHU BaNyTH,
npeauMHO B €Bpo. Tl KaTo BANyTHUAT KypC J1eB/eBpo e ¢puxcupaH Ha 1.95583, panyTHHAT pucK, Dpou3THYALY OT
€BPOBHUTE EKCIIO3HIMK Ha JIpy’KecTBOTO € MUHHMAJIEH.

Kpenuten puck: IpyXecTBOTO TEPryBa caMo ¢ eJIdH NPU3HAT U MNIaTeK0crocobeH KoHTpareHT — Enepro-TIpo
Iponax6u AJl. Canzara N0 THProBCKUTE B3eMaHus ca 06eKT Ha TeKylll KOHTPOJ U M3UCKBAHETO 3a 06e3LeHKa ce
aHaTM3upa B Kpasg Ha BCEKH OTYETEH nepuol. KpeAUTHHAT PUCK, IPOU3THYALL OT OCTaHanuTe (PMHAHCOBH aKTHBHU Ha
JIpy»XecTBOTO, KaTo NapUYHU CPENCTBA, IPEACTaBIABA KPEAUTHATA EKCIIO3ULIMA Ha JIpyKeCTBOTO, MPOU3THIALIA OT
BB3MOXKHOCTTAa KOHTPATEHTHT Ja HE M3MBJIHU 3a0bIDKEHHATA CU. MaKcHMaiHaTa KpeIuTHA eKCIIO3HIUS Ha
JIpy»ecTBOTO BLB Bpb3Ka C IpU3HAaTUTE ()MHAHCOBH aKTUBM € TAXHATa OanancoBa cyma kbM 31 gekemspu 2016 1. 1
2015 r.

JlukBuaeH puck: [IpennazinuBoTo ynpaBieHHE Ha JUKBUAHMA PHCK IIpeanonara nojabpxaHe Ha JOCTaThYHO IIapHYHU
CpeACTBa U HaJMuue Ha ()MHAHCUpPAHE YpPe3 afCKBATHU CYMH Ha KPEAMTHHU JIMHUHM, 33 KOMTO MMa NOET aHTaKHUMEHT.
JIMKBUIHMAT PUCK C€ afipecHpa Ype3 HeNpeKbCcHaTa MOJAKpena OT eAHONMIHUA COOCTBEHHUK, YPE3 OTIIYCKAHE Ha 3aEMH, U
OaHKOBH 3a€MH,

Jluxeex pHcCK: ﬂpy)i(eCTBOTO € HU3JIOKECHO Ha JIMXBEH PUCK BbB BPh3Ka CHC CBOMTE 3a€MHU OT d)I/IHaHCOBI/I HWHCTUTYLHH,
KOMTO €€ OJIMXBABAT C TNPOMEHJIINBU JIUXBEHU MNPOUCHTH. Z[py)l(eCTBOTO € CKIIOYWIO pPasiuvyHU CHOpasyMEHHUs 3a
XCIUKUPaHe, ¢ LeH nNpearasBate OT U3jlaraHeTo CH Ha pUCK OT IIPOMEHH B OCHOBHUTE JIMXBEHU NPOLEHTH BbB BPBH3Ka CbC
CBOMTE 3aCMH.




AHEPT OKEAH EOO/,
JOKINA[L 3A DEMHOCTTA
3a roauHara, npukarysana Ha 31 gekemspu 2016 1.

y“paBneHue Ha kanuTaga: OCHOBHATa LIeJ Ha YHpapJCHUETO Ha KanuTalla Ha pr)KCCTBOTO € J1a ¢ OCUurypu crabunen
KpEAUTEH pel‘;lTHHI“ M KanuTajJlOBY 1OKaszarejau, C Oorjed IpoabjnKaBaunloTo (I)yHKLII/IOHMpaHe Ha OusHeca u
MaKCHUMHM3HpPAHE Ha CTOHHOCTTA MYy 3a cobcTBeHHKA

Pesyaimamu om deiinocmma na opyzcecmeomo npes zoounama: OKEAH

N: Toxasaren: 2016 1. 2015 1. 2016 r./2015 1.
roauia roAHHAa CTOHHOCT NpoucHT
1 DUHAHCOB Pe3yITaT 52 5 47 940.00%
2 Heren pasmep Ha NPHXOAWTE OT IPOAAXKOH 1096 1068 28 2.62%
3 CobctBeH kanutan (841) (843) 2 0.24%
4 [MacuBy (IATOCPOYHM M KPATKOCPOUHH) 6787 7 153 (366) -5.12%
5 Ob6u1a cyma Ha akTHBHTE 5946 6310 (364) -5.77%
6 TTpuxomm 1107 1068 39 3.65%
7 Pasxoan 1055 1063 (8) -0.75%
8 Kparkorpaiiny akrusu 758 717 41 5.72%
9 Paszxo/iv 3a 6bAeHIH NEPUOAN 0
10 Hannunu kpatkotpaiinu akrusy (8-9) 758 717 41 5.72%
11 Kparkocpouuy 3ajibipKenns 570 547 23 4.20%
12 KparkocpouHu B3eMaHus 32 19 13 68.42%
13 Kparkocpo4ny JUHAHCOBH aKTHBH 0
14 Ilapuunu cpencrsa 672 644 28 4.35%
s [InatuMa Ccyma Tipe3 TepUosia 3a TOTAcsBaHe Ha
JBITOCPOYHH 3aJIBIDKEHHS! 0
16 Texymu saapmxenns (11-+15) 570 547 23 4.20%
PenTabminoct:
17 | Koeg. Ha penrabuiHocT Ha npyxoute o npoaxtu (1/2) 0.05 0.00 0.05 #DIV /0!
18 Koed. na pentabuianoct Ha cobcraenns kanuran (1/3) (0.06) (0.01) (0.05) -500.00%
19 Koed. na penrabminoct Ha nacusure (1/4) 0.01 0.00 0.01 #DIV/0!
20 Koed. na xarmranisanus Ha akrusure (1/5) 0.01 0.00 0.01 #DIV/0!
EdexruBnoct:
21 Koed. na edpexruBHocT Ha pasxoaute (6/7) 1.05 1.00 0.05 5.00%
22 Koed. na edexruprocr na upuxomure (7/6) 0.95 1.00 (0.05) -5.00%
JIMKBHAHOCT:
23 Koe. Ha obuia TUKBHIHOCT (10/11) 1.33 1.31 0.02 1.53%
24 Koed. na 6bp3a smkeuauoct  (12+13+14)/11 1.24 1.21 0.03 2.48%
25 Koe(. na nesa6asua suksuanoct (13+14)/16 1.18 1.18 0.00 0.00%
26 Koed. na aGeomorna nuxksuaocr  (14/16) 1.18 1.18 0.00 0.00%
duHancoBa ABTOHOMHOCT:
27 Koeg. na gunancosa asronomuoct (3/4) (0.12) (0.12) 0.00 0.00%
28 Koed. Ha 3arbKHAI0CT (4/3) (8.07) (8.49) 0.42 4.95%

BaxHu cb0HTHS HACTBNUJM CJIe] 1aTaTa HA ChCTaBsIHEe HA FOAMIIHUS q)HHaHCOB oTyeT!

Crien marata Ha ChCTaBsSHE Ha MOJMIIHKSA (MHAHCOB OTYET HE CA HACTBIIMIM CHOUTHUS, KOUTO Ja BAHAAT BbPXY JaHHUTE
B OTYeTa WK 1a peduieKTupar BbpXy AeiHocTTa My B 0603puMo Obaenie.

Hannuue Ha xyionoee: J[py)xecTBOTO HAMA KJIOHOBE B CTpaHaTa i uyxOuHa

JeiicTBHS CBBP3aHN ¢ HAYYHOH3C/IEAOBATEICKA U pa3BoiiHa aefinoct: IIpe3 oTyeTHaTa roHa JPYKECTBOTO HE €
H3BBPUIBAJIO ASHCTBHSA, CBBP3aHH C HAYYHOW3CIIGAOBATENCKA U Pa3BoiiHa JeHHOCT.

CoraacHo pasnopeadute Ha wi. 100w, an.1 u 2 ot 3MIILK, opyxectBoTo nonana B o6xBaTa Ha pasnopenbara Ha §14 ot
JIP ma 3MTIUK # ¢ GIeXHO 3a paskpupa NyONMYHO TOAMIIHUS (UHAHCOB OTYET M Ja IpencTaBs MHbOpMauMs npen
Komyucus 3a GMHAHCOB HAA30p M OOLIECTBEHOCTTA. 3a M3NILIHEHME HA 3aJbXKEHHETO CHU [a PaskpuBa peryjupaHa
uHbOpMAaLHS Ha OOLIECTBEHOCTTa APYXKECTBOTO € CKIOUMIO Joroeop ¢ uHpopManuonta areuuus Husectop BI' AL,
peructpupano B TP xeM AB, EUK 130277328, cve cenanumue u aapec na ynpasienue: rp. Codus 1000, Oy

,,bprokcen”, Nelsa my6nukysane B unteprer-caiita Www.investor.bg na nngopmanus o emucsia Ha wi. 27, ai.
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AHEPT OKEAH EOO/J

OOKNAL 3A OEMHOCTTA

3a roauHara, npukJoysana Ha 31 nexkemepu 2016 1.

1 or HAPEJIBA Ne 2 ot 17.09.2003 r. 3a npocnektuTe npu nybiuyHO npejjaraHe W JONYCKaHe O ThProsusi Ha
peryyiupas nasap Ha LEHHH KH¥DKa H 32 pa3kpUBaHeTo Ha MHGOpMaLUs OT IyOJIMUHUTE APYKECTBA U APYIHTEe EMUTEHTH

Ha II€HHH KHYKaA.

PBHKOBOICTBOTO Ha APYXKECTBOTO € MPELIEHUIIO, Ye HE € HEOOXOJMMO U3TOTBAHE M npefcTapsHe Ha KDH nexnapanys 3a
KOpNOpaTHBHO ymnpashexue no 4i. 100n, an. 7 cbe cbabpkanue no 4. 100H an. § or 3akoHa 3a ny6auuHO
npenjarange Ha neHHy kHwka (3ITLK), otunraiiky ye:

—  Amnepr Oxkean EOO]J] He € 60pcOBO THPTYBaHO APYXECTBO. KanuranbT Ha JPYKECTBOTO € PasNpe/eNieH B
JSUJI0BE, KOUTO He ce THPryBaT Ha PEryJiupaH rnasap;

- KomucusaTta no puHaHCOB HaA30p, KaTO OTFOBOPEH ¥ KOMIIETEHTEH AbPIKABEH OPraH M0 MPHIIOKEHUETO Ha
3TITHIK e u3nano teakysarenHo nucmo Ne93-00-1486 ot 03.02.2017 1. B Touka 3 OT Hero € 3acThlieHa
TpaBHa MHTEpIIpETallls, Y& NpeANpUATHATA, onajaiy B o0xsarta Ha 11 ot JIP Ha 3TIITLIK He cnensa na
npeacrapir B KOH nexnapaums 3a xoprnopaTHBHO ynpasneHue mo 4ia. 100H, an 7 ot 3IIILK cbe
chabpkadue o wi 100n, am. 8§ ot 3IITHK, 3amoTo 3a T9x He € npunoxuM KopekchbT 3a noOpo
KOPIIOPaTUBHO YIPaBJeHHE, ypexJall cieudpyHN PaBOOTHOLISHHUS B O0PCOBO THPTYBaHU JPYKECTBA

Mudopmarms crriacto wi. 1004, an.7, 1.2 o1 3IILIK u npunoxenue Nel0 xpm un.32, an.1, 1.2 ot Hapenba Ne2

1. HH(bOpMaU;I/Iﬂ B CTOMHOCTHO U KOJIMYECTBEHO U3PpaXKCHNUEC OTHOCHO OCHOBHUTE KAaTCrOpUH NPOAYKTH

2016 ropuna 2015 ropuna
IMpuxon Komnuecto | Croifnoct | sn 8% ot | Konnuectso | CroifHoct | [{an 8% ot
MWh B XWI.JB. | Npuxoaute MWh B XWJLJB. | IPUXOJNTE
ITpousBeeHa ENEKTPOECHEPTUs 2242 1065 100% 2277 1068 100%

2.1. Mndopmanust OTHOCHO NPUXOANUTE, PasnpeeIeHH N0 KIUEHTH

Kauenr Bpw3kac 2016 ropuna 2015 roguna
JAPY’KECTBOTO Crofinoct | Jdsn % ot | Crolinoct | Jlsut 8% oT
B XHJLJIB. NPUXOJNTE | B XWIJB. | NPUXOAUTE
Enepro-lIpo ITponax6u AJl Hsma 1063 99.8% 1062 99.4%
Exepmaxu MT EAJT Hsama 2 0.2% 6 0.6%
O06wo: 1065 100% 1068 100%
2.2. Undopmauysa OTHOCHO pa3XxORUTe, paslpeACIeHH N0 JOCTaBuMLH
Jocrapunk Bps3ka ¢ ApyKecTBOTO 2016 roauna 2015 roguna
Croiinoct | an 8% ot | Croiinoct | Isn 8% oT
B XHJLJB. | pa3xoaMTe | B XMILAB. | pasxopuTe
Cano bI' Hama 39 19.21% 31 15.66%
Enepmxu MT EAJ] Hsima / Cepp3aHo nune 67 61
or 22.11.2016 33.00% 30.81%
ACO ITAHEMA Hsma 23 11.33% 20 10.10%
Anepr Acetr MenumxmeaT EOO]T Carp3ano anue 49 24.14% 53 26.77%
3AJ1 Byncrpan Buena HHypsHC Hsama 6 2.96% - -
InAccess Networks SA Hsma 9 4.43% 5 2.53%
Anepr Conap Ceppsano Juue 11 5.42% 4 2.02%
Marsh SA Hsma 2 0.99% 8 4.04%
KPMG LLP Hsama 4 1.97% 5 2.53%
AJ1J] Huxonosa u CpApyXHALU Hsma 1 0.49% - -
KIIMTI” Bearapus Hsmva 2 0.99% - -
Enepro IIpo Mpexu Hsma -10 -4.93% 11 5.56%
Obwo: 203 100% 198 100%
3. Uudopmauys 3a CKIIFOUEHH CbILECTBEHH CACIKH — HAMA
4. Wudopmanus 3a CAENKH CbC CBbP3aHU JIMIA
[ CBbp3aHo JIue Buj caenka Cyma B xuJieBa i




AHEPT' OKEAH EOO/J
OOKNAO 3A NIEMHOCTTA

3a roauHara, npukioyBama Ha 31 gexemspu 2016 1.

31.12.2016 31.12.2015

1. Anepr Costap EOOJ JIuxBu 1o 3aeM 53 105
2. Anepr Acer MenupxmbaT EOO/L YnpaBJieHCKH YCAYTH 39 39
BcHYKO pasyeTH CbC CBbP3aHM JIMUA 92 144

5. HWuadopmauusd 3a cbOUTHSA U MTOKa3aTeNM ¢ HeoOUYaeH XapaKTep, MMally ChIIECTBEHO BIMAHHE BbPXY ACHHOCTTa My
— HAMA

6. Wndopmauus 3a cienKy BOASHHU U3BbH OaNaHCOBO — HAMA

7. HWudopmanus 3a JUIOBH YYacTHsI ¥ HHBECTULMU — HIMa

8. Hudopmaiys 3a CKIOYEHUTE 3aEMHU KaTO 33EMOMNOJydaTeN:

—  Jlpy>xecTBOTO € nonyuuno 6ankoB 3aeM ¢ porosop ot 14.10.2011 roa. Cse Cocuere XKenepan ExcrnpecbaHk B
pasmep Ha 2,972,076 espo espo, npu muxsa 4 % +3M euribor 061110 1 cpok 3a noracsasane 30.06.2028. r. Uma
ckniodeH JIoropop 3a JMXBEH Cyan ¢ napeMerpy Ha uxsa 2.7985% Bbpxy 80% ot kpenura.

—  Jpy»XecTBOTO UMa CKJIIOUCH BbTPELIHOTPYIOB HOroBop 3a 3aeM ¢ AHepr Conap EOO/L ¢ noroeop o1 01.08.2011
I. 3a cymara ot 1,200,000 espo.

9. Hudopmanus 3a CKIIOYEHUTE 3aeMHU KaTo 33€MOJaTeN:

HAMa

10. Uadopmanus 3a U3MON3BAHETO HAa CPEACTBATA OT M3BbPLICHATA HOBA EMUCHS IEHHH KHIDKA — HAMA

11. AHanu3 Ha ChOTHOLIEHHETO MEXIY NOCTUTHATUTEe (PUHAHCOBM PE3YATaTH, OTpa3eHH BbB (PMHAHCOBUA OTHET 3a
(uHaHCOBATA TOAMHA, ¥ TIO-PAHO NMyONUKYBaHU NIPOTHO3HM 34 TE3U PE3YNITATH.

HAMa pas3fivKa ¢ OJaJiCHUTE BEYe OTYETH

12. AHanmuz ¥ OLEHKa Ha IIOJIUTHKATa OTHOCHO YIPaBJEHHETO Ha (PMHAHCOBHTE peCcypcH C II0COYBaHe Ha
BB3MOKHOCTHUTE 3a 00CIY)KBaHE Ha 3abJDKCHUATA, SBEHTYaHUTE 3aIUIaXH ¥ MEPKH, KOMTO eMUTEHTBT, CbOTBETHO
suuero 1o § 11 ot pombaHuTenHure paznopendn Ha 3HTTK e npeampuen uny npefcTou Ia NpeanpyueMe ¢ oriea
OTCTPaHABAHETO UM.

HpyXecTBOTO PEMAOBHO 06CHYKBA CBOMTE 3a(b/KEHHUA KbM JOCTABYHULIH 1 110 33EMH.

13. Ouenka Ha BBH3MOXKHOCTHTE 3a peaju3allist Ha MHBECTMLHOHHMTE HAaMEPeHHs ¢ IIOCOYBaHE Ha pasMmepa Ha
pasnojaracMuTe CpencTBa M OTpa3sBaHE Ha BB3MOXKHUTEC NPOMEHHM B CTPYKTypaTa Ha (MHAHCUpaHE Ha Ta3u
JieitHocCT.

JpyXecTBOTO HAMa WHBECTHLIHOHHH HaMEPEHHA

14. Vudopmalys 3a HACTHIUIM IPOMEHH TPe3 OTUETHHSA TIIEPHOJL B OCHOBHHTE NPUHIINH 33 YIIPABACHHUE Ha EMUTEHTA,
CHOTBETHO JULETO 110 § 14 or nombauuTtenHute paznopendu Ha 3TIMLK u Ha HeropaTta rpyna npenmipusTHs HO
CMHCBJIa Ha 3aKOHa 33 CYETOBOACTBOTO.

Hsma HacThOMIN IPOMEHHU

15. Vadopmanust 3a OCHOBHUTE XapaKTEPHCTUKM Ha MpWIaTaHuTe OT €MHTEHTa, ChOTBETHO JIMIETO Ho § 1a ot
nonsyHuTETHUTE pasnopentu Ha ITIK B nponieca Ha U3roTBAHE Ha GHHAHCOBUTE OTYETH CHCTEMa 32 BhTPeLIeH
KOHTPOJI ¥ CHCTEMA 33 YIIPABJICHHE Ha PHCKOBE.

BpTpewHus KOHTPOI Ce OChLIECTBIBA OT YNPABUTENUTE U OT CYETOBOCTBOTO Ha AHepr AceT MeHUKMBHT.

16. Mndopmaniys 3a NpOMEHUTE B YIPABUTENHUTE 1 HAJ3OPHUTE OpraHH Npe3 oTYeTHaTa (GMHAHCOBA TOJMHA.
JlpyxecTBOTO € 3aKyIeHO 3ae/lHo ¢ rpyna npennuatys Ha 22.11.2016 . ¢ kpaen cobcrennk Anepr AJl. CyuraHo
ot 17.01.2017 r. ce ynpapnsra 3aexso ot Asenus bpamu u Iets ITetpora.

17. Wndopmanus 3a pasMmepa Ha Bb3HarpaxJCHUATa, HarpajuTe WWIM ION3UTE Ha BCEKH OT UJIEHOBETE Ha

YIPaBUTENHUTE U Ha KOHTPOITHUTE OPraHK 33 OTYETHATA (PHHAHCOBA FOMHA, U3MNATEHH OT EMUTEHTa, CbOTBETHO JIULIETO
1o § 1a ot pomeyHuTENHUTE pasropendu Ha 3ITILK 1 Herosu xbIEpHY APYXECTBA, HE3aBUCHMO OT TOBA, JaJli ca 61nu
BKJIIOYEHH B Pa3XOJUTE HAa €MHTEHTA, ChOTBETHO JIMUETO 1o § 14 oT monbiHutensute pasnopendu Ha 3ITIHK unu
MPOM3THYAT OT pasNpelesieHue Ha neuanbara, BKIIOYHUTENHO!

a) TIOJYYEHH CYMM M HETIapH4YHU Bb3HArPaXKIeHN;

6) yCIIOBHHU HJIM Pa3CPOYEHH BH3HArPAKIAECHMs, Bb3HMKHANMY NIPe3 TOAMHATA, JOPH U aKO BH3HAIPAXKIACHUETO CE JBIDKU
KBM MO-KbCEH MOMEHT;

B) CyMa, ABJDKMMa OT eMUTEHTa, ChOTBETHO JIMLIETO 110 § 11 oT ponbiHuTenHurte pasnopentu Ha 3ITTLK unu Herosu
IbLIEPHH APYXKECTBA 32 M3IIalaHe Ha IIEHCHH, 00€31IETEHH TIPY IEHCHOHUPaHe WK Jpyry HoA00HH 00e31eTeHUS.




AHEPT OKEAH EQO/J
AOOKIAL 3A JEMHOCTTA

3a roavHarTa, npukaoyBaia Ha 31 nekempu 2016 1.

Hsima HayyCHCeHH ¥ U3NNATECHH Bh3HATPOXKAEHMS Ha ynpasurennTe 3a 2016 1.

17.

18.

19.

20.

3a nybau4HUTE ApYKecTBa - MHQOPMALMs 3a NPUTEKABAHK OT 4JICHOBETE Ha YNPAaBUTEJIHHUTE M Ha KOHTPOIHUTE
OpraHH, NPOKYPHCTHTE W BUCHIKA PBKOBOJEH ChCTaB aKUMM HAa EMUTEHTA, BKIOUHTENHO aKLIMUTE, IPUTEKABAHNT OT
BCEKHM OT TSX MOOTAENHO ¥ KAaTO NPOLEHT OT aKIMHUTE OT BCEKH KJIac, KAKTO ¥ NPeAOCTaBEHN UM OT EMUTEHTA ONLIHH
BbPXY HETOBH LIEHHM KHHXA - BUJ M Pa3MEp Ha LICHHUTE KHWXA, BbPXY KOMTO C€a YYPEACHH OILMHTE, lIEHa Ha
YIpaxKHsABAHE Ha OMLIKMKTE, IOKYHA LICHA, aKO UMa TakaBa, ¥ CPOK Ha ONLMHTE.

- HE NMPUTEXaBaT UEHHH KHHIXKa

Hndopmaiyis 3a U3BECTHUTE Ha JPYNECTBOTO JOTOBOPEHOCTH (BKIIOUMTENHO 1 cie] IPUKIIOYBaHE Ha (PHHAHCORATA
rOAMHA), B PE3YNTAT Ha KOMTO B OBbJEL] NEpHOA MOTaT J1a HaCThIIT NPOMEHHU B NPHUTE)KaBAHUS OTHOCHUTENEH sl
AKLIMHK WK O0NMIauyy OT HaCTOSAIIM aKIHMOHEPH WIIH OOIUIalioHEpH.

Hsima poroBopeHocTn

Wndopmauns 3a BUCALY CbAeOHY, aAMUHUCTPATUBHY WM apOUTPaskHH IPOU3BOJCTBA, KAaCASIH 3abJDKEHHS MK
B3€MaHMs Ha eMMTEHTa, CbOTBETHO JHMIETO 1O § 14 oT mombanMTenHuTe paznopendu na 3IITLK B pasmep Haii-
maJiko 10 Ha cT0 OT COOCTBEHHMS MY KaIuTall; ako 0011aTa CTOHHOCT Ha 3ab/DKEHHATA WM B3eMaHUATa HA EMUTEHTA,
CBOTBETHO JMLETO N0 § 11 oT ponsanuTenHuTte pasnopeadbu Ha 3IITIILIK mo Bcuyxu obpa3yBaHu NpPOU3BOACTRA
HaaxBbpia 10 Ha cTO OT cOOCTBEHUS MY KafUTal, CE NpelcTaBs HHPOpMaLKs 3a BCSIKO IPOHU3BOJCTBO IIOOTAEIHHO.
cpelly APY/KECTBOTO HAMa 3aBCACHU Jena

3a nyOnu4HUTE OpY)KECTBA - NAHHHU 332 NMPEKTOpa 3a BPb3KM C MHBECTHTOPA, BKIIOYHTENIHO TeneOH U ajpec 3a
KOopecnoHAeHIusA. IpyKecTBOTO HiAMa JUPEKTOp 3a LenTta, TenedoH 3a Bpb3Ka Cbe cuetoBoacTaoTo 02 9023281-
HOnua Bennyxosa.

Npyrn

Bye BPB3Ka C U3TOTBECHHA Q)HHaHCOB OTYET OPraHUTE 3a YIIPaBJICHUE ACKIapupar 4ye:

- He e nmano HEPECOHOCTH, B KOUTO Jia Ca Y4aCTBaJIM PHKOBOAUTENH M CIYXHUTCHIH, Urpaciiy 3HAYHUTEIHA DPOJIs B
CHUCTEMAaTa Ha BBHTPCIIHUA KOHTPOJI WIM HEPEAHOCTH, KOUTO MOTaT Ia O6bJaT CHINECTBEHHU II0 OTHOIIEHHE Ha
CUETOBOOHNKA OTUET

- Bcuuku (I)aKTypu H Py JOKYMEHTH, CBHP3aHK C OCHIIECTBABAHMUTE CACIIKHY Ca HaJICKHO OCUETOBO/ICHH U Ca
HaMEPUIIN OTPAXKEHUE B CYCTOBOTHUSA OTUYET

- pr)KCCTBOTO ce € 01;06pa3m3ano C BCHYKH aCII€EKTU Ha NOTOBOPUTE, KOHUTO € CKITIOUMJIO U HE3aYUTAHETO U
HeC'b06pa3ﬂBaH€T0 C IIpaBHaTa ypen6a 6u ce OTPa3suio ChLICCTBEHO BBPXY CYCTOBOAHHUSA OTUET

- OTpa3eH14 Ca BCUYKHM NOTCHUHAIIHH 3ary6n OT 3aABJIDKCHHUA CBBbP3aHH C npona>K6n H ITOKYTIKH

- pr)KGCTBOTO IIPUATEXXKaBa 3a0BOJIMTENIHN IIpaBa BbPXY BCUYKU CBOW aKTHBH M HE Ca HAJIMIIE WCKOBE WM
TEXKECTH BbPXY UMYHICCTBOTO, a4 aKO CBIUECCTBYBAT TaKUBA, ChLUUTE Ca OTPA3CHU B AoKNaza 3a JeHHOCTTa M
OITOBECTCHH.

- Bcuuku peaIHd ¥ NOTCHIHAJIHHU 3a0bJDKCHUA Ca ONOBCCTCHH B NPUIOXKCHHUCTO KbM TIOJMHIIHHMA CYETOBOACH
OTYET M rapaHuuTe NaA€HUA Ha TPCTH JIMLA.

- C’I:6I/ITI/I}I, cJie natara Ha IIPpUKIIOYBAHC HA CYETOBOAHUA OTYET, KOUTO H3IUCKBAT NPCHIUUCIABAHE H
3AaObJIKUTEIHO ONOBCCTABAHE, HE Ca HACTHITUNH,







