Ho CeBera Ha mApexTOpHTE
Ha ,, ['anc “A]J] ¢, Komasa
27.01.2021 r

JTOKJIAT

3a jeiHocTTa Ha ,Junc” AJT kM 31.12.2020 r

YBaxkaeMu KoJier,

HacroammsT moxnan 3a nelfHOCTTa € M3LOTBEH B CHOTBETCTBHE C
pasuopenbure 5a wi.187 ,,1” u 247 or THproBekus 3aKoH 1 Wi.33 oT 3akoHa 3a
CYETOBOACTBOTO.

Ilpes neamapecerre Mecema Ha 2020 r ,T'mnc” AJ] ochmecTssBa
cremHara pefHoct: Jlo6HB m mpepaGoTKa Ha IMIIC M IIPOM3BOACTBO HA CYXH
CTPOMTEJHH CHCTABH Ha TMIICOBA B IIUMEHTOBA OCHOBA.

Ilpes npananecerre Mecena Ha 2020 r yuacTeK ,,Pyqnuk” e M3BO3EI Ha
noBBpXHOCTTA 72862 T. C Hamwunua rumnc Ha Tabad ksM 01.01.2020r ot 0 T,
pasmoyiaraéMus pecypc CypoB IHIC 3a ABaHageceTTe Mecena Ha 2020 r'e 72862
T. OT Hero IMpeKTHO Ca pealM3Upany Ha : BEHIIEN GEpME 65869 T, BBLTpEICH
o6opor 3a uex ,Ileven ranc” 6993 T . Hanuammar cypos rumc Ha Taban KoM
31.12.2020re O .

Ilex ,Ileqern ranc” e mpomssen 5910 T HacMIEH THIC M ¢ HAIMIHOTO
canno xeM 01.01.2020 r — 26 T pasmonaraemms pecype e 5936 T. Ot Hero ca
mpousBefieEd 4403 T B pasmiunu pasdacosku, peamasupann 1269 T m camio
HACHUIICH THIIC B CIIY3H € 264 T . Peanusupanw ca Ha Iasapa 4493 T, BETpemen
obBopotr 32 mnex ,,Cyxm crpomrenEr cserapa” 80 T. Hammamoro KOJIHIECTBO
TIICYEH I'MIIC B PA3IM4HA pa3dacoBku kM 31.12.2020r e 0 T.

IMex ,,Cyxum cTpouTeNHH CcBCTaBH” € npou3sen 100 T runcosm
CTpouTexHH CbeTaBu /cammo Ha 01.01.2020 r -3r / m 30 T muMeHTOBH
CTpOuTENHH Cherasd / canpo Ha 01.01.2020 r-7 T/ u peamusupaHn Ha nasapa
kM 31.12.2020 r crorerHO 103 TI'CC M 37 TLICC .

Ilpes pBananeceTmeceumero Ha 2020 T B JPYXKeCTBOTO ca H3BBpIICHA
pasxonu 3a AicliHocTTa B pasMep Ha 7143 X.J1B., KOHTO ca pasmpelelNeHr KaKTO
cnensa: 7112 x.s. /99.57%/ ot Tax ca pasxomu 3a onepaTHBHA AeiHOCT H 31
x.118./0.43%/ ca pazxonu 3a duHaHCOBa AeHHOCT.

O6wmo npaxoms o AefiHOCTTa Ha APYXECTBOTO 3a ABAHAAECETTE Mecena
Ha 2020 r B aGcomorHa cyMa ca 7246 x.mB. oT Tax ; 3702 x.1B. /51.09%/ca
NPAXOAH PEAH3UPAHH OT CAE/NKM CBHEP3aHH C OCHOBHHS IpeJMET HAa ASHHOCT



Ha JIpymecTBOTO; 3205 x.118./44.23%/ ca MPUXOAM OT YCIYTH ; APYTH IPHXOIH-
68 x.mB. /0.94%/ ; mpuxomu or ¢ubancmpanus-82 xim./1.13%/;buHarcosm
npuxofn-189 x.nB. /2.61%/.

3a  nBamanecerre Mecema Ha 2020 T IpyKecTBOTO peanns3upa
cueToBofHa medanba B pasMep Ha 103 x.IB.;0T XosTO ; 3aryba OT OCHOBHA
JefHOCT- 55 X.JIB.1 Mevanta ot GpuEancoBa Aetinoct- 158 X.78.

Cymara na axtuBa Ha Gamanca xbM 31.12.2020r , u3mepBam 6pyTHOTO
pasioaraéMo H ynpaslsieMO HMYINEeCTBO Bh3ad3a Ha 165680 x.1s. Cymara Ha
COGCTBEHMS KalMTAl WM HETHWTE 4KTHBH Ha JPYKECTBOTO, Bh3IH3a Ha 2459
X.JIB.

Ilo oTHOmMeHNe HA QHHAHCOBOTO CHCTOSHME, OBITOTPaidHNTE AKTHBH HA
ApyxectBoto ca — 25487 x.m.wm /15.38%/ or cymara Ha akTHBa;
(punancoBUTE akTHEH ca 6000 x.718/3,62%/ ,KpaTKOTpaiiHuTe aKTHEH ca -134193
x.18./81,00%/.

3a/(BIDKEHASTA Ha APYXKECTBOTO BRAMM3aT 06mo Ha 163221 X.1B., KOHTO B
MO-rOfMATA CH TacT MPOH3XOXKAAT OT 3aNb/DKCHHS KBM (DHHAHCOBH
HHCTHTYyLuH/6aBkn/ 34562 x.us./21,17%/; obmwramaosen 3aem 9778
X.J1B./5,99%/; maxeu 5982 x.18./3,66%/; apyru 112899 x.18./69,18%/.

Karo nano ¢puHaHCOBOTO CHCTOAHME MOXKE Aa 6hle MMOCTPHPAHO ChHC
CIICTHHTE OCHOBHH (PMHAHCOBH IIOKA3aTEIH:

1. PeHTaGHIIHOCT Ha IPUXOAUTE M COOCTBEHMS KAITHTAN

- KOSQHIMEHT Ha peHTa0IIHOCT Ha IMPHXOIUTE OT Mpogax6tu - 0,02

- KOE()HIMEHT Ha peHTaGHIHOCT Ha coGcTBeRms Kamran - 0,04
2. KoedumueHT Ha epeKTHBHOCT Ha NIPUXOIHTE :

3a 100 7B. mprxoau ca Hanpasern 99,58 xB. pasxomu
3. Koetunuent Ha edekTHBHOCT Ha pa3xomnTe :
IIpm 100 8. pasxomu ca momydenu 101,44 nB. mpaxomm
4. KoedumenT 3a muxsuHOCT
-koe(pHIIeHT Ha o0ma TMKBUAHOCT - 2.86

5. KoedmmuerT Ha 3anmexHsI0CT — 66,38
6. Koedumment Ha punancopa apronomuOCT — 0.02

7. TlokasaTeny 3a B3eMaHHSTA ¥ [IOTACABAHE Ha 3abIDKEHHIITA
a. mepuox Ha chOMpaHe Ha B3EMaHUATA OT KIMEHTH — 229 1eHa



6. nepHoA Ha roracsBaHe Ha 38IBIDKCHAITA - 69 nmera

8. IToxasarenn 3a 06pBIAEMOCT Ha KPATKOTpaiHH MaTEpPHAIHY aKTHBH
a. BpeMeTpacHe Ha eH obopoT B oHH — 24 1eHa
6. 6poti o6oporu - 14,72060poTa

ViMaltkin TIpeZBHI FOPEH3NONKEHOTO H OYepTaBalioTO CE ONEPATUBHO H
¢uHancoRo chcTOAHME Ha JIPYXECTBOTO 3a CIEBAMIOTO TpuMeceure Ha 2021 r
OCHOBHaTa 3ajava IpeJ YOpaBIcHCKHA ekun Ha Jlpyxkecrsoro me Obme:
pasmpABaHe Ha Na3apHUTE HO3ULWH B CTPAHATA H TyXOHHA.

OcHoBHUTE pHCKOBE, KOHTO AMPEKTHO HIM HMHJMPEKTHO MOT2T A4
3aCeTHAT JCHHOCTTA Ha JPYXECTBOTO H Ja MOBAMAAT BBPXY BCAKO
HHBECTHIHOHHO WM JAPYTO PeIlleHHE Ca:

- JlmxBeH pHCK — TOHf ce BKIOYBA B KATErOopHATa HA
MaKPOMKOHOMHIECKHTE PHCKOBE, Opajy (HakTa, Te IpeIrocTaBKa 3a IIpOMIHA
B JIMXBCHUTE PaBHWINA € II0ABAaTa Ha HecTaGMIHOCT BHB (PMHAHCOBATA CHCTEMA
Ha CTpaHaTa Kato Ipuo. Ilopamm Texxara dMHAHCOBa KpHsa W HaIMIWETO HA
BHCOK2 KPEAMTHA 3aIbXHSIOCT APYKECTBOTO CEPHO3HO € HM3IOKEHO Ha TO3H
PHCK.

- Hudnamvonen pHCk- PECKET OT yBeTHYEHMETO Ha WH(IALMATA €
CBBp3aH C HaMalMBaHe Ha pealHaTa IIOKyIaTelHA CHOOCOOHOCT HA
HKOHOMHueckuTe CyOextH. CHcremaTa Ha BalyreH 60pa KOHTpOIHpa
NapHIHOTO OGPEIIeHHe, HO APYTH (aKTOpH, BKIIOYMTENIHO BHHIUHA MOTAT 14
OK2)KAT HATHCK B ITOCOKA YBEIMYEHNE Ha IICHOBATE HUBA H APYKECTBOTO, KaTo
y4acTHUK Ha TO3H nasap Aa 66/1e H3JI0XKeHO Ha TO3H PHCK.

- ITorrTudecks pCK - CBBP3aH C Bb3HUKHAIMTE BHTPEMIHO NMOTUTHICCKH
CBTPECCHHS M Te Ja JOBEJAT M0 HeOIarolpHATHW OPOMEHHM B CTONAHCKOTO
3aKOHOJATENICTBO, KOHTO Jia AAAT OTPaXKeHHe B AeHHOCTTa Ha JpYKECTBOTO.

- BamyTeH puck - IpyxecTBOTO He & M3IOXKEHO IPAKO HA TOJIAM BAIyTEH
PHCK, TBH K4TO KEM TO3M MOMEHT TO H3BLPIIBA AEHHOCTIA CH IOYTH B
HAIMOHAITHA BalyTa, 8 MAJIKHA AsJI OT H3HOCA € JIOTOBOPEH B €BPO, KBM KOETO €
(ukcupan 6sarapcKus ies.

- ®uUpMeH DHECK - OCHOBEH DHCK 3a APYXECTBOTO € HaMAaIiBaHE HA
eeKTHBHATA CyMa Ha IPHUXOMTE. 3a TasH mell ¢ HeoGXOaUMO Ia ce aHa3upaT
noapoGHO rnaBHUTE (AKTOpH, KOMTO BOAMXA IO TOBA HAMAJICHHME H Ce
HaGenexat Mepku npes 2021 r TeHaeHImATa A3 ce 0GEPHE.

- busHeC pHCK - TO3W PUCK C€ OHpEAENs OT ECTECTBOTO HA NeHMHOCT Ha
ApyxecTBoTo. Toli ce neduHmpa KaTo HECHTYPHOCT, CBEP3BaH ¢ IOTYYaBAHETO
Ha IPUXOJ, IPHCHIY KaKTO 33 OTPACENA, B KOKTO APYXKeCTBOTO (QYHKLHOHHDa,
TaKa ¥ 32 HaYMHA 33 H3BLPIIBAHE Ha ycayrure. BHsHeckT Ha ApYXKecTBOTO € B
oTpachn “CrponTencTBo”, Ko#HTo Ge Hali- 3acerHaT OT MKOHOMMYECKATA KpH3a B
bearapns.



- JINKBHJMH PHCK - TO3H PHCK C€ CBBP3Ba C BEPOATHOCTTA APYKECTBOTO
Aa HM3MafgHe B CHCTOSHWE TPYAHO Ja INOCpeIlHe 3aIBDKCHHATA CH WIM B
HEBB3MOXHOCT na ru ofcioyxsa. C Hanwame HAa BHCOKAaTa KpeAdTHA
3aJUTHXKHAIOCT, KakTo U obsBaBaeTo Ha KTB AJ] B HECBCTOSTEIHOCT, KOSTO €
Omna ocHOBeH Kpemurop Ha JpyKecTBOTO, MOCIESIHOTO € M3IOXKEHO B MHOTO
rojIsiMa CTENeH Ha TO3H PHUCK.

B KoHTeKCTa HA IOCOYEHHTE IO TOpe PUCKOBE ce 0YepTasa (axTa, Ue
AeHHOCTTa Ha APYXKECTBOTO, CHOTBETHO HETrOBHTE (MHAHCOBH PE3Y/ITATH MO
rojiAMa CTENeH 3aBHCAT OT CHCTOAHMETO Ha OBIrapckara MKOHOMEKA. Beska
He0JIArONpHATHA MM OTPHIATENHA IPOMAHA B O6IIOTO MAKPOHKOHOMMYECKO
pa3BuUTHE Ha CTpaHara OM MMaja HEraTHBHO OTPaXKCHHME B MOTPOICHHETO HA
IIOBeTE CTOKH M yCITyTH 328 KpaifHa KOHCYMalms.

He ce oqakBar cnelm¢hHIHY JOTBTHATEIHY AHBECTHIME . Pa3BHTHETO HA
IepCoHaNa e Ce H3BBPINBA B CHOTBETCTBHE C NpPHETHTE M IIPHIATaHH
CTaHAapTH 3a BETPEIICH Pa3TeX HA HACTHUTE JIHUIA.

Ilpes nBaHanecerre Mecema Ha 2020 r uneHoBeTe Ha ChBeTa Ha
AMPEKTOPATe HE Ca MPHAOOHBANH, LIPUTEXKABATH WIH NPEXBEPIAIH AKIMH X
ofauranmy Ha ApyxKecTBoTo. CHIMUTE HAMAT ¥ [paBa 1a IpHI0OHBAT TAKHEA.

Ilpes npanagecerMeceameTo Ha 2020 r wymeHoBeTe Ha ChBeTa Ha
AMPEKTOPHUTE HEe Ca CKIIOYBATH C JPYKECTBOTO JOTOBOPH, KOHTO M3JIM3aT H3BHH
o0xuaiinaTa My AeHHOCT M CHINECTBEHO C& OTKJIOHABAT OT Ta3apHUTE YCIOBHS.

O6mo HavWclIeHO IIpe3 JBaHANECETMECEYHeTO HA 2020 r
BB3HArpaKICHNE Ha WieHOoBeTe Ha ChBEeTa Ha AHPEKTOPHTE BH3IHM3a Ha 189
X.JIB,

C yBaxenue: _
/MIn.Bacunes-Mzm. fipextop/






