COPUsSA KOMEPC-3AJIOKHU KbIIH A/

NPUJIOXKEHUE KbM KOHCOJIMIUPAHUS ®PUHAHCOB OTYET
KkbM 31 nekemBpu 2017 roguna

1. ObIIA UH®OPMA LA

1.1. Uudopmanus 3a I'pynara.
I'pynara Codust komepc BKIIIOUBA : JPYKECTBOTO MaiKa U OIle eHa AbluepHa Gupma .

1.1.1. {pyxecTBO Maiika.

“Codust koMepc-3ai10kHA Kbiu A/l € myOamdHo ApyxkecTBo, kKoeto mpe3 2006 1. e u3nano akuuu
IPU YCIOBHSATA HA IBPBUYHO MyOJIMYHO Tpeiyiarane, a ot ¢gepyapu 2007 r. BCHYKH aKIMH Ha
APYKECTBOTO CC ThbpPIr'yBaT HA BTOPHUYHUSA I1a3ap Ha HCHHU KHUXKA.

Jlpy>kecTBOTO € BIIMCAHO B PETUCTHPA Ha ThPrOBCKUTE ApyxkecTBa, HA COPUIKM IpajcKu ChJ IO
dupmeno gemno Ne 16793 ot 1993 r., EUK: 131459062. Cenanumieto ¥ aApechT HA yIpaBiICHUE €:
rp. Codus, paiion Kpacho ceno, yn.”Panesura’74.
JpyXecTBOTO € C eIHOCTETIEHHA CUCTEMA Ha yIpaBJeHHE U ce yrpasisiBa oT CbBeT Ha
JUPEKTOPUTE ¢ MaHJAT OT IET T'OIMHHU, B CbCTaB:

e Tonop AnrenoB Baues — [Ipencenaren Ha CbBeTa Ha JUPEKTOPUTE

e lpena Togoposa BaueBa — M3nbiHUTENIEH JUPEKTOP

e Buagumup [enueB Biraaumupos — uiieH Ha CbBeTa Ha AUPEKTOPUTE
HpyxectBoTo ce npeacrasisasa oT Mpena Togoposa Bauesa.

1.1.2. AbumepHa ¢pupma

“MaxkkoM rpyn” JJOOEJI e peructpupano na 30.10.2017 r. , ¢ agpec: Makenonus, rp. Cxonue,
yi.*“ [Iponet™ 31 . Ynpasuten Ha npyxectBoro € Bragumup Annonos bennapos. IIpe3 otueTHus
IepUOJI HOBOOOPA3yBaHOTO ABIIEPHO APYKECTBO HE € OCHIIECTBABANIO CTOMAHCKA IEHHOCT.

1.2. Ilpeamer Ha AeHHOCT

ITpenmerspT Ha aAeliHoCT Ha JlpykecTBaTa B I'pynarta € OTIyCKaHE€ Ha KPAaTKOCPOYHHU KpEAUTH
Cpely HacpelllHa mpecranus (JIMXBU U TakCH). 3a€MHUTE C€ OTIIYCKaT MO JOTOBOPHU CPEILy 3aJI0T
Ha ABUkUMO uMytectBo. Kem 31 nekemBpu 2017 roauna, neitHocTTa ce u3BbpiiBa B 112 obexra
Ha TepuTopusiTa Ha I1su1ata crpana (31 nexemspu 2016 r.: 112 obekra), a 3aeTute B ApYKECTBOTO
ciyxutenu ca 161 ciyxurenu ( 31 gexemBpu 2016 r.: 153 cayxurenn).
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1.3. OTroBOpHOCTH HA PbKOBOJACTBOTO

Criopex OBATapCKOTO 3aKOHOJATEIICTBO, PBKOBOJACTBOTO CIIEABA Jla W3TOTBS KOHCOJHUAWPAH
(GuHAHCOB OTYET 3a BCsKa (pMHAHCOBA IOAMHA, KOMTO Ja JaBa BApHA M YECTHA IpeJcTaBa 3a
UMYIIECTBEHOTO M (PMHAHCOBOTO ChCTosHME Ha [lpyxkecTtBara B I'pymara, oTueTeHHs (UHAHCOB
pe3yJTar, IPOMEHHUTE B HAPUYHUTE ITOTOLM U B COOCTBEHUS KallMUTall.

PBKOBOICTBOTO MOTBBpXAIABa, Y€ € MPUIIArajgo IOCIEI0BATEIHO aJEKBAaTHU CUYETOBOJHU
MOJIMTUKU TPU M3TOTBSHETO HAa KOHCOJMIMPAHMS TOAuIleH (UHAHCOB OT4YeT KbM 31 nekemBpu
2017 r. u ¢ HaMPaBUJIO Pa3yMHH M TPEANA3IHBU NMPELUECHKH, MPEATNONI0KCHHUS U TMPUOIU3UTESITHU
OLICHKU.

PBKOBOICTBOTO CBHIIO NOTBBPAKIAABA, Y€ CE€ € MNPUABPKAIO KbM JICUCTBAILIUTE CUYETOBOIHU
CTaHJapTH, KaTo (PMHAHCOBHS OTUYET € M3rOTBEH Ha MPUHIIMIIA HA JIEHCTBAIIOTO MPEAIPHUAITHE.

PBKOBOACTBOTO HOCHM OTTOBOPHOCT 3a MPAaBUIHOTO BOJEHE HA CYETOBOJHUTE PETUCTPU, 3a
1eJIeChOOPa3HOTO YIPABICHUE HA aKTUBUTE U 3a MPENNPUEMaHEeTO Ha HEOOXOIUMMHUTE MEPKH 3a
n30srBaHe U pa3KpUBaHE Ha €BEHTYaJIHU 3JI0YIIOTPEOU U APYTU HEPETHOCTH.

2. OCHOBHMU ITIOJIOKEHHUSA B CHETOBOJHATA ITOJIUTUKA

2.1. ba3a 3a u3rorBsine Ha (PMHAHCOBUS OTHYET

To3u (PUHAHCOB OTYET € M3TOTBEH BBB BCHUYKH CBHINECTBEHU AaCHEKTH, B CHOTBETCTBHE C
Mexaynaponnute cranaaptu 3a ¢unaHcoBo otuutane (MCDO), usmagenu ot CbBera IO
MexayHapoaHu cdetoBoaHH craHaaptd (CMCC) u passicHeHMsITa 3a TSAXHOTO IIpUIaraHe,
uznagenn ot Komurera 3a pazsicienne Ha MCDO (KPMC®O), npuetu ot EBpormelickust cbro3
(EC) n npunoxumu B Penyonuka bbirapus.

2.2. CpaBHMTEJHHN JaHHU

prnaTa € IIpuciia na npeaAcTaBsa CPaBHUTCIIHA I/IHq)OpMaI_II/ISI BLHB (I)I/IHaHCOBI/ITe CH OTUYCTH 3a CAUH
npeaxoacH NCpuoa.

Korato 3a menute Ha MO-AOCTOBEPHO NpEJCTaBIHE HA OTYETHUTE OOEKTH U OIepaluu e
Heo0X0uMO Aa ObJaT HaIlpaBeHW MPOMEHU B TAXHATa KJIacHU(pUKaLUs U IPEICTaBIHETO UM KaTo
OTJICJTHU KOMITOHEHTH Ha ()MHAHCOBHS OTYET, CPABHUTEJIHUTE JAHHM 3a MpEaXojJHaTa roJuHa ce
pexnacupuIupar, 3a Aa ObJe MOCTUTHATA CHIIOCTABUMOCT C TEKYyLIUs oTdeTeH nepuoi. [Ipu
IIPOMsIHA HA CYETOBOJHA ITOJIUTUKA, KOPEKLHs HA IPELIKA OT MPEAXOAEH NEPUO UM NPOMSIHA B
IpeJICTaBIHETO Ha (UHAHCOBaTa HHQOpMAIMs, KOPEKLHUATAa CE€ OTpa3siBa PETPOCHEKTUBHO U
I'pynata mpencraBs IOMBJIHUTENTHO OTYET 3a (PUHAHCOBOTO CBCTOSIHME KBM HA4yalloTO Ha
CPaBHUTEIHUS MTEPUOI.

2.3. OTueTHa BaJyTA

OyHKIIMOHANIHATa BajlyTa Ha ['pynara u oTyeTHaTa BalyTa Ha MPeACTaBsiHe Ha (PUHAHCOBUS OTYET
Ha ['pymnata e Obarapckust jeB. Ot 1 sayapu 1999 ObarapckusT jieB € GUKCHpaH KbM €BPOTO MpHU
kype 1.95583 nesa (BGN) = 1 eBpo (EUR).

[Ipy nbpBOHAUaIHO TMpHU3HABaHE, CJelika B YyXKJeCTpaHHAa BaJlyTa Cce€ 3alucBa BbB
(GyHKIMOHATHATA BAIyTa, KATO KbM CyMaTa B UyXKIECTpaHHA BaJIyTa ce mpujara OOMEHHHUSAT Kypc
KbM MOMEHTAa Ha CJeJKaTa Wiu omnepauusTa. [lappuynute cpencTBa U mapuyHUTE €KBUBAJICHTH,
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KpEAUTUTE U B3EMaHUATA, UHBECTULIMUTE B IEHHH KHIKA, KPEAUTUTE M JIPYTUTE 3aJbIKECHUS,
KaTO MOHETApHU OTYETHU OOEKTH, NEHOMHUHHUPAHH B UYXKJIECTpaHHA BalyTa CE€ OTYUTAT BbHB
¢dbyHKIIMOHATHATA BajyTa KaTo ce mpujiara OOMEHHUAT Kypc, MyonukyBaH exenneBHo ot bHB.

KbMm 31 nekeMBpH BCHUKH MOHETAPHU OTUYETHU OOEKTH, ICHOMUHUPAHU B UyKJIE€CTpaHHA BajlyTa
ca OIICHEHH T10 3aKJII0UnTEeTHUS oOMeHeH Kype Ha BHb.

HCMOHeTapHI/ITC OTYETHH OOEKTH B OTYETa 3a (bHHaHCOBOTO CbCTOSHUC, IIBbPBOHAYAIHO
JACHOMHUWHHPAHU B YYXXACCTpaHHaA BalyTa, CC OTYHUTAT BHB (bYHKHI/IOHaJ'IHaTa BaJlyTa KaTo C€
npujara HCTOPUUYCCKHUAT OOMCHEH KypC KbM JaTaTa Ha OIlcpanuiaTa M MNOCICABAIIO HE CC
MMpeonCHABAT 110 3aKJIIFOUYUTEIICH KYpPC.

EdexTrte OT KypCcOBHTE pa3jiMKH, CBbP3aHH C YPEKIAHETO Ha CACIKUTE C Uy)KJIECTpaHHA BallyTa
WINA OTYUTAHETO Ha C/AEJIKHU B Uy)KJECTpaHHA BajJyTa IO KypCcOBE, KOUTO ca Pa3JIM4yHHU, OT T€3H, IO
KOUTO IThPBOHAYAIHO ca OWJIM TNpPH3HATH, CE€ BKIIOYBAT B OTYETa 3a BCEOOXBAaTHHS JOXO] B
MOMEHTAa Ha Bb3HMKBAHETO UM KaTo ,,J{pyru npuxoam ot aelHocTra”.

2.4. [Ipu3naBaHe HA NPUXOAUTE U Pa3XoaUTe
2.4.1. Ilpuxoau oT ¥ Ppa3xoau 3a JUXBHU

HpI/IXOI[I/ITC OT ¥ Pa3xoauTe 3a JIMXBU CC IIpU3HABAT B OTUCTA 34 BCEOOXBATHUSA J0X0Jd, CbIJIaCHO
IIPpUHIMIIA HA HAYUCJIIBAHCTO Ha 0a3a Ha METOJa Ha e(l)eKTI/IBHI/Iﬂ JIMXBCH MPOLCHT. HpI/IXOIII/ITe oT
" pa3XOoJUTE 3a JIMXBU BKIIKOYBAT aMOPTU3alHA HA CKOHTO U IMMPEMHU, KAKTO U Ha APYTr'H pa3JInKH
MCKAY IIbpBOHAYaJIHATa CTOMHOCT M CTOMHOCTTA Ha naacK Ha q)HHaHCOBI/ITe AKTHUBU U IIaCHBH,
HM3YHCIIEHU Ha 0a3a C(i)eKTI/IBCH JIMXBCH IIPOLICHT.

MetoabT Ha e(EeKTUBHHUS JMXBEH TPOIEHT MPEACTAaBIsBA METOA 3a ONpeleNsHe Ha
amMopTHU3MpaHaTa CTOMHOCT Ha (PMHAHCOB MHCTPYMEHT U 3a paslpellesisHe Ha NMpUxoja OT WIH
pa3xoza 3a HEro 3a ONpeNeleH Nepuoa oT BpeMe. E(QEeKTUBHUAT JIMXBEH IPOLEHT € JIMXBATa,
KOSTO TOYHO JUCKOHTHpA OYaKBaHUTE OBJCIIM TMApUYHU MOCTBIUICHUS WIM IJIallaHus
(BKJIFOUMTETHO BCUYKH MOJYYEHHU TAKCHU U JAPYrd HaJ0aBKU WM OTOMBH) 32 OYaKBaHUS KUBOT Ha
(UHAHCOBHS MHCTPYMEHT WJIM, KOTaTO € MOJAXOJAALIO 3a MO-KPaThK MEepuojl, A0 OajaHcoBaTa My
CTOMHOCT.

Korato ompenens mpoueHta Ha JeiicTBamara epeKkTUBHA JUXBa, [ 'pymnara oueHsBa MapHUUHUTE
MOTOIIM, KAaTO B3€Ma MPEIBH]l BCHUKH JOTOBOPEHH YCIIOBHS Ha (PMHAHCOBHSI MHCTPYMEHT, HO HE
OTYMTa OBJCIIH 3ary0H 10 KPEAUTH.

W3uncienneTo BKIOYBA BCUUKH TaKCH U KOMHUCHWOHHU, IUIATCHU HWJIM MOJYYCHH OT CTPAHHUTC I10
A0roBopa, KakKTo U pa3dxodUuTe M0 CACIIKATA, HO HE BKJIFOYBA PA3XO0AU, 3d KOUTO KIIMCHTHT IIPAKO €
OTTOBOPCH, KaTO HAIpUMEP: JaHBbIH, HOTApHAJIHN TAKCH, 3aCTPaxXOBAaTCIHHU BHOCKH, Pasxodu 3a
peructpanud u OJpyru. CJ'ICII KaTO BCAHDBXK HNaJACH KPCIAUT € oun 0663HCHCH, MMpUXOAUTEC OT JINXBU
CC€ OTUHMTAT, KaTO CC U3II0JI3Ba e(l)eKTI/IBHI/ISI JIMXBCH IPOUCHT IMPU MPEAOCTABAHETO HA KpEAUTA.

[Tpuxoaure W pa3xoAWTe 3a JUXBU NpPU BCUYKUA (DUHAHCOBU HHCTPYMEHTHU C€ MPEICTaBAT B
cratuute ,,I[puxoau ot muxsu'" u ,,Pazxonu 3a mTuxBu'" B oTYETa 32 BCEOOXBATHUS JOXOI.

2.4.2. IIpuxoau OT ¥ Ppa3xou 3a TAKCH U KOMUCHOHHH OT (PMHAHCOBH YCJIYTH

[TpuxoauTre OT U pa3xoauTe 3a TAKCH U KOMUCHUOHHU OT (PUHAHCOBHU YCIYTH C€ PU3HABaT B OTYETa
3a BCEOOXBaTHMs JOXOJ, KOraTo CbhOTBETHaTa YCIyra € H3BbpIIEHAa WIM 3a IepHoAa Ha
(MHAHCOBHSI UHCTPYMEHT.
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Takcute M KOMUCHOHMTE c€ TMpU3HAaBaT Ha 0a3a HauucisIBaHE, KoOraro yciyraTa e
IPE0CTaBeHA/TIONyYeHa, OCBEH TAKCHTE, KOUTO MPSKO Ca CBBP3aHU C MPEIOCTABIHE/TIOTyYaBaHe
Ha KpeAUTH (3a€IHO ChC CBBbP3aHUTE C TOBA MPEKH Pa3XoiH), KOUTO Ce MPU3HABAT (aMOPTU3UPAT)
3a CpOKa Ha CHOTBETHHS KpEIUT B OTYETa 32 BCEOOXBATHHUS JOXOJ KATO KOMIIOHEHT OT
e(dekTuBHATA TUXBA - BIXK [Ipunoxenue 2.4.1.

2.4.3. Jlpyru npuxoau
[IpuxoauTe OT HEYCTOMKHM c€ MPU3HABAT B MOMEHTA Ha MOJYy4YaBAHETO UM.

HonyquaTa Cyma OT npoz[a>K6a Ha 3aJI0KE€Ha BEII IO IMPOCPOYECH KPECAUT HE C€ OTUYHMTA KaTo
npuxon, a B HaMaJICHUC Ha B3CMAHCTO, KOCTO o0Oe31reuana.

2.5. Jloxoa Ha akuusi

OCHOBHMAT J10XOJ Ha aklus € U34YMCIEH KaTo € pa3jelieHa HeTHara nedanda 3a pasnpe/elieHue,
HaMaJleHa C TUBUJCHTUTE 3a NPUBHICTHPOBAHUTE AKUUU (YUCIUTEN), HA CPEAHOMPETEINICHUS
Opoii Ha IbpKAHUTE OOMKHOBEHH AKIIUU TPE3 OTYETHUS MEPHO (3HAMEHATE).

Crpriacno usuckBanusaTa Ha §50 ot MCC 33 Joxo0 na akyus, I'pynaTta He OMOBECTsIBA JOXOJ Ha
aKnusg C HaMajeHa CTOWHOCT, TIOHEKE W3HaJCHUTE KOHBEPTUPYEMH OOJUTAllMA WMaT
HeHamaunsBall e(ekT BBPXYy Joxoga Ha akmusa. ToBa e Taka, IOHEXKE JUXBara IO
KOHBEpTUpPYEMHUTE oOnuranuu (HamajeHa C JaHbIHTE), pa3lpeiciieHa Ha eaHa OOMKHOBEHA
aKIIMg, OoJyYyeHa B pe3y/ITaT OT KOHBEPTUPAHETO, HAJBHUIIIABA OCHOBHHUS JOXOJ1 HA aKI[Hs.

2.6. PMHAHCOBY HHCTPYMEHTH
2.6.1. ®UHAHCOBY AKTUBM

I'pynara knacuummpa GUHAHCOBUTE CH aKTUBH B CIETHUTE KaTETOPUH:
(1) Kpenutu u B3emanwus;
(2) ®uHaHCOBHM aKTHBHU Ha Pa3MOI0KEHHE 32 IPOoaxoa.

PvkoBoacTBoTO Ha ['pynara onpezens npelHa3HauYCHUETO U KiIacu(pUKaIUATa Ha BCEKU (PUHAHCOB
aKTHUB MPH IbPBOHAYAIHOTO MY IPU3HABaHe B 0TYETa 32 (PMHAHCOBOTO ChCTOSIHUE.

O6uuaitHo ['pymara mpu3HaBa B OTYeTa 32 (PUHAHCOBOTO CHCTOsSIHME (DMHAHCOBUTE AKTHUBH Ha
JaTaTta Ha ThPryBaHE - Jarara, Ha KOsITO ce € 00Bbp3ajio (MOeIo € OKOHYATeNleH aHTaKUMEHT) Ja
3aKylud CHOTBETHUTE (MHAHCOBH aKTHUBU. Bcuuku (UHAHCOBM aKTHBU ITbPBOHAYAIHO CE
OIIEHSBAT M0 TSAXHATa CIPABEJIMBA CTOMHOCT ILTIOC MPEKUTE Pa3XOau MO TPaH3AKIUATA.

DduHaHCOBHUTE aKTHBH C€ OTIIMCBAT OT OTYETa 3a (bHHaHCOBOTO CbCTOAHHUE Ha prHaTa, Korato
IpaBaTa 3a IOJYYaBaHC Ha IMApUYHU CPCACTBA (HOTOLII/I) OT TE3W AKTHBH Ca HM3TCKIM HJIK Ca
NPEXBBPJICHU W TO € TMPCXBBPIHUIIO CBIICCTBCHATA YaCT OT PUCKOBETEC MW IOJ3UTE OT
COOCTBEHOCTTA BBpPXY aKTHBa Ha APYTO JIMIC.

Axko I'pynara npoabmkaBa Ja Ibp>KU ChIIECTBEHATa YacT OT PUCKOBETE U MOJI3UTE, aCOLMUPAHU
CbhC COOCTBEHOCTTA Ha JajieH TpaHCepupaH (UHAHCOB AaKTUB, TO MPOABIDKaBa Ja MpH3HaBa
aKTHBa B OTYeTa 3a ()MHAHCOBOTO CHCTOSHUE, HO IMPH3HABA CHIIO U 00€3MEUEHO 3aIbJKEHHE
(3aeM) 3a MMOJIy4E€HHUTE CPE/ICTBA.
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a) Kpeoumu u 63emanus

Kpenuture u B3eMaHusTa ca HEJEpPUBATUBHY (PMHAHCOBU aKTUBU C (PUKCHPAHU WK ONpeAessieMu
IUTAIIAHUs, KOUTO HE Ce KOTHpaT Ha akTUBeH masap. Tasu rpyna (UHAHCOBM aKTHBM BKJIIOYBA
[IPEIOCTaBEHU KPEAUTH Ha KIIMEHTHU U IPYrd B3€MaHU.

IIpenocraBenute ot I'pynara KpeaguTH Ha KJIMEHTH Ca OCHOBHO J1Ba BUJA!
(1) KpatkocpouHu KpeauTH, MPEIOCTaBeHH Ha (PU3MYECKH JIMIA CPElly 3aJ0r Ha JBUKHUMO
HMMYIIIECTBO: 371aTO, OMXKyTa U OUTOBA €JIIEKTPOHUKA;
(2) HeobGe3neuenu KpeauTH, IPeI0CTaBeHN Ha (DHU3HMUCCKH JIMIA U IPYTH IPYKECTBA.

Bsemane ot JaacH KJIIMCHT Bb3HUKBA M CC IIpHM3HABa B OTYCTA 34 (i)I/IHaHCOBOTO CbCTOAHUC IIPU
IUTall[aHe Ha CyMaTa Ha KpeauTa KbM KIUEHTa W MPU U3MBJIHEHUETO Ha ONpPEeICHU MPOLEAYpPH,
KaKTO CJIeJBa!
e 3a kpeautute OT BuA (1) mo-rope — moamucBaHe Ha 3aJ0XEH OWIIET U MPEeIOoCTaBsSHE Ha
3aJi0’KeHaTa Belll OT KIIMEHTA;
e 3a kpeauTuTe OT BUJ (2) Mo-rope — B3eMaHe Ha PEIICHUE 3a OTIYCKAHETO Ha KpeIuTa OT
CbBeTa Ha TUPEKTOPUTE U MOIMMCBAHE HA JOTOBOP 32 KPEAUT OT KIMEHTA.

er,Z[I/ITI/ITC U B3CMaHUATA II0CJICABAIIO CC€ OTUUTAT IIO aMOPTHU3HpPAHATA HM CTOﬁHOCT, IIpu
npujarai€ Ha M€roaa Ha e(l)eKTI/IBHI/Iﬂ JIMXBCH IIPOLCHT.

6) Qunancou akmusu Ha paznojiodcerue 3a npooaxcoa

ToBa ca HelepuBaTHBHH (PMHAHCOBH aKTHBH, KOUTO Ca OINPENEIICHH KAaTO Ha Pa3MOJIOKEHHUE 3a
npojaxk0a UM He ca KIacHu(pUIIMpaHu KaTo: (a) KpeaIuTu U B3eMaHus; (0) MHBECTULIUH, TBPKAaHU
710 majaex; uiu (B) (pUHAHCOBU aKTHBH, OTYUTAHM IO CIpPaBeIMBa CTOWHOCT B revandarta Wiu
3ary0ara.

B rta3u kareropus I'pynata oTunTa CBOUTE MHBECTUIIMU B MHCTPYMEHTH Ha COOCTBEHHUS KaIllUTal
Ha JPYIU IpYy>KeCTBa, KOUTO ¢a OCHOBHO J1BAa BUJA!
(1) AkTuBH, KOUTO HSIMAaT KOTHpaHA Ia3apHa [IeHA Ha aKTHBEH Ma3ap M YUATO CIPaBEIUBA
CTOMHOCT HE MOXE J1a C€ OLICHU HAJEK/HO;
(2) AkTuBH, KOUTO MMaT KOTHpaHa Ma3apHa IIeHA HA aKTHBEH Ia3ap M YHATO CIIPaBE/IIHBA
CTOMHOCT MOXE J1a C€ OLICHU HAICKIHO.

['pynata otunTa nmocneasamio Te3u GUHAHCOBU aKTUBH T10 CJICTHUSI HAUWH:

e 3a axktuBuTe OT BUJ (1) mo-rope — Mo 1eHa Ha MpuI00UBaHe, HAMAJICHA C €BEHTYyaTHUTE
3aryou ot o0e3neHKa, UASHTHPUIMPAHU KbM Kpast Ha OTYETHHS TIEPUO/T;

e 3a aktuBHTE OT BUJ (2) MO-TOpe — MO TAXHATa CHpaBEeIJIMBAa CTOMHOCT, 0e3 ma ce
MpucnazgaT pa3XxoAuTe MO CAeNIKaTa, KOUTO OMXa ce M3BBPIIWIN MPH MPOoaaKda WIId JpyT
BUJ W3BeXIaHe OT ymorpeda. JlpykecTBOTO mNpu3HABa Tmedanoute u 3aryoute (c
M3KJTIIOYEHNEe Ha 3aryouTe OT 00e3lleHKa), BH3HUKBAIIM OT MPOMsIHA Ha CIIpaBeIMBaTa
CTOMHOCT Ha TE€3W aKTHBH, B JIPYI BCEOOXBAaTEH IOXOJ JI0 MOMEHTAa Ha OTIHCBaHE Ha
(¢uHaHCOBHS akTUB. B TO3M MOMEHT HaTpynaHara nedan0a Uiy 3ary0a, mpu3HaTa npeau B
Jpyr BceoOXBaTeH J0XOJ, ce Mpekiacuduirpa OoT COOCTBEH KamuTall B TMedandara Wid
3arybara KaTo KOPEKITUs OT MpeKIacuPpuKaIms.
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['pynara nmpu3HaBa AUBUACHTUTE OT HHCTPYMEHTH Ha COOCTBEHMSI KallMTall Ha APYTH APYKECTBA B
oTyeTa 3a I0XOAUTE, KOraTo C€ yCTaHOBU IIPAaBOTO 3a [10JIy4aBaHE Ha IUIALIaHE.

8) Oyenka no cnpasedIusa CMoUHOCM Ha PUHAHCOBU AKIMUBU

CopaBenyBa CTOMHOCT € CTOMHOCTTA, KOSTO OM Omia mojydeHa 3a IpojakOaTa Ha aKTUB WIN
IUIaTeHa 33 NPEXBBPJIIHETO Ha MAacHB B €Ha oOW4YaiiHa clellka MEeXy yYacTHUIM Ha Ia3apa Ha
Jarara Ha onenkara. Koraro € Bb3M0OXxHO, I'pynara onpenens crpaBeaauBaTa CTOMHOCT HA €AWH
MHCTPYMEHT Ha 6a3a OOpCOBUTE LIEHU Ha aKTUBHUS M1a3ap 3a TO3U UHCTPYMEHT. [1a3apbT ce cunta
3a aKTUBEH, aKO OOPCOBUTE LIEHU Ca PETYJSPHU U JIECHO JOCTBIIHU U IPEACTABIIABAT aKTyaJHU U
PEIOBHO OCBHLIECTBABAHU MPEKHU MA3apHU CHIENKH. AKO Ia3apbT 3a JaZeH (UHAHCOB MHCTPYMEHT
HE € aKTMBEH, ['pynara ycTaHOBsBa CIpaBeyIMBaTa CTOMHOCT, M3IOJ3BAalKKU JPYI'M TEXHUKH 3a
OLICHKA.

Texuukure 3a OIICHKAa BK/IIIOYBAT HM3MOJ3BAHC Ha CKOPOIOHU IMPCKH aHAJIOrOBU CHACIKH MCKIY
I/IH(l)OpMI/IpaHI/I, CbhIJIaCHU CTPAaHH, CIIPABKH 3a TCKyLIaTa CIIpaBCIJINBA CTOMHOCT Ha APyru CXO04HHU
HHCTPYMCHTHU, MCTOAX U aHAJIM3U HA JUCKOHTUPAHUTC MMAapUYHU ITIOTOLHU.

[TogxoabT, KOWTO ce TpwWiara MpH OICHKAaTa € CICAHMAT: (a) Ja ce HM3IO0J3Ba MaKCHUMAITHO
OOCKTHBHHTE I1a3apHU JAaHHU, KAaTO CE pa3yuTa BH3MOXKHO HAM-MaKO Ha CHEIUPUYIHHA 32
HpyxectBoTo oneHku U edektu, (0) Ia ce BKIIOUBAT BCUYKU (PAKTOPU, KOUTO YYACTHUIIUTE B
nasapa OWxa B3eIM MPEIBUJ NPH ONpEACTIHETO Ha IieHa W (B) OICHKAaTa Ja € ChbBMECTHUMa C
OOIIONPUETHTE METOIOJIOTUH M IPAKTUKHU 32 IICHOOOpa3yBaHe Ha ((PMHAHCOBU MHCTPYMEHTH.

2) Obesyenka Ha huHaHCOBU aKMUBU

K®bM Kpast Ha BCeKH OTYETEH MEpHOJ PHKOBOJCTBOTO Ha ['pymara oleHsiBa Jajid ©Ma 0OEKTUBHO
JTIOKA3aTeJICTBO, Y€ JaJicH (MHAHCOB aKTHB WK Tpyla (HUHAHCOBU aKTHBH ca oOe3neHeHnu. Cmsta
ce, 4e eMH (MHAHCOB aKTUB WJIHU Ipyna (MHAHCOBH aKTHBU ca 00E3IIEHEHU U TOBAa HOCH 3aryom,
KOraTo MMa OOCKTHUBHO JIOKA3aTEJICTBO 3a TAXHOTO BIIONIABAaHE, B PE3Y/ITAaT HAa €HO WM MOBEYE
crOuTHsa (CHOWTHS, TOpaXgamu 3aryda), KOWTO ca BB3HUKHAIM CleJ MTbPBOHAYAIHOTO
npnsHaBaHe HAa aKThBa WU TOBaA C’B6I/ITI/IG nMa BIIUIHHUC Bpry OYaKBAHHUTC 6’BZ[€HII/I HapI/I‘IHI/I
MOTOIM OT (PUHAHCOBUS aKTUB WJIM OT Tpyrara (MHAHCOBU aKTHUBHU, KOETO MOKE MPUOIUZUTETHO
a ObJE OLIEHEHO.

HpI/I aHajJIM3a Ha (I)aKTOpI/ITe 3a O6C3I.[CHK3. CC B3CcMaT INpeABUA CTATUCTHUYCCKUTEC HJaHHU U
HCTOPUYCCKHA OIIMUT Ha prnaTa 3a TCHACHIUHUTC B IMOBCACHHCTO Ha Pa3jJInYHUTEC BHIOBC
KpCAUTHU IPOAYKTH U HOpT(I)eI\/'IJ'II/I 0 TOJAWMHU U KPpCAUTHA UCTOPUA HA TUIIOBETC KIIMCHTH.

HanynaHaTa O6C3H€HKa CC MpCACTaBsA B OTUCTA 3a q)HHaHCOBOTO CBCTOSHHUEC KATO CC IMpUucmaga oT
OTYE€THAaTa CTOMHOCT Ha ChbOTBETHMSA (I)I/IHaHCOB AKTHUB.

0) Obe3yenka Ha Kpeoumu u 83eManus

KbM Kpas Ha BCEKM OTYETEH MEPHUOJ PHKOBOJCTBOTO Ha ['pymara mpaBW TIpelieHKa Iaid HMa
HaIIMIe OOCKTHBHU JJOKA3aTEeJICTBA 32 CHOUTHUS M 0OCTOSITEIICTBA, KOMTO TIOKA3BaT, Y€ ONpeAeTICHN
WHAVBUAYAIHW KPEOUTH U B3EMaHHWs WIM Tpylna KpeOUTH U B3eMaHHUS CbC CXOJHU
XapaKTEepUCTHKHN, ca oOe3leHeHu. [lameH KpemuT WM Tpyna KpeauTH ce Tpuema, 4de e/ca
o0e3neHeH(n), Korato uMa OOEKTHBHH JOKA3aTEJICTBA, Y€ € BBh3HWKHAJNA 3aryda B pe3ynTaT Ha
€IHO WJIM HSAKOJIKO CHOUTHS (CHOWTHS, TMOpaXKIAIIM 3aryda), KOUTO Ca C€ CIYYWIH CJel
I'bPBOHAYAITHOTO MIPU3HABAHE HA aKTUBA (aKTUBUTE) U KOHTO CHOUTHS Ca OKa3aJld BIUSHUE BHPXY
6’b)IeHH/ITe Mnapu4yHd IOTOHKM OT aKTUuBa (aKTI/IBI/ITe) U TOBAa BIHUAHUC MOXKE HAIACKIHO
NpUOIU3UTENHO J1a CE OLICHHU.
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COOUA KOMEPC-3AJIOXHU KBIL AT

ITPUJIOXXEHUE KbM KOHCOJIMUPAHUA ®PUHAHCOB OTYUET
kbM 31 nexemBpu 2017 ronuna
(BCI/I‘{KI/I CYMHU Ca NPEACTAaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO [prro)

Wuaukaropure, kouto I['pymara u3moa3Ba, 3a Ja YCTAHOBH Jalld HMa HalHWIle OOEKTHBHU
JIOKA3aTeJICTBA 3a 3aryou OT 0Oe3IeHKa ca:
e HapyIICHHUS B TOTOBOPEHUTE IIAIAHKS HA TJIaBHHUIIATA U JINXBATAa;
e TPYAHOCTH C ITAPHYHUTE MOTOLH, H3IUTBAHU OT JUThXKHHKA,
BJIOIIaBaHe Ha (PUHAHCOBOTO, MIA3aPHOTO M KOHKYPEHTHOTO IOJIOKEHUE Ha ITH)KHHKA,
Crajl B Ma3apHarta I[eHa Ha 00e3ICUCHHUSATA,;
CTapTHpaHe Ha MPOLEAYPH IO JIUKBUAAIUS W/ UK HEChCTOSTEIHOCT;
CMBPT U JIp. MOJ00HHU.

0663H€HKaTa Ha KPCOAUTHUTC B3CMaHUA CC€ IIpH3HaBa B OTYCTA 3a (bI/IHaHCOBOTO CbCTOSHUCE,
KOrato CbIICCTBYBAT SAICHU U OOCKTUBHU J0Ka3aTrcjiCTBa, 4€ prHaTa HsiMa Ja 6’[:,[[6 B CbCTOAHUC
Ja CL6epe ABJDKUMUTE OT KPECAUTOIIOIYYATCINTC (,I[J'I’L)KHI/II_[I/ITe) CyMH, CHITIACHO ITbPBOHAYAJIHO
JAOrOBOPCHUTC YCJIOBUS.

Kpenutu, BKIIIOYEHH B TPYyIU ChC CXOJHU XapaKTEPUCTUKU M MHAWKATOPH, CE OLICHSBAT 32 3aryou
oT o0e3lleHKa KOJIEKTUBHO, Ha mopTdeiiHa 0aza. [lagen kpenut ce kiacuduiupa B CbOTBETHA
PHCKOBaA Tpylna U Ce OLEHSIBA B 3aBUCUMOCT OT TIOCOYEHHUTE I0-TOPE KPUTEPUHU, KATO OCHOBHUST
KpI/ITepI/II;'I € MPOABJDKUTCIIHOCTTA Ha 3abaBaTa Ha JOrOBOPCHUTC IUIAIIaHWA HaA I'JIaBHULIATA MY
WM Ha JINXBATa.

CYMaTa Ha O6€3H€HKI/IT€ Mo KpCAUTUTC CC M3YHCIIFABA KAaTO pa3jinKa MCXKIY BB3CTaHOBHMATA U
OajlaHcoBaTa CTOMHOCT Ha KpE€AUTUTC KbM Kpasd Ha OTYCTHHUA IICPUO/I. Bmb3cranoBumara CTOHHOCT
npeacrasisiBa HACTOAIIATA CTOMHOCT Ha OYaKBaHUTE Mapu4yHu NOTOLH, BKIIFOUUTCIIHO CYMUTC,
BB3CTaHOBHUMH OT Hpoz[a>K6aTa Ha 3aJI0KCHUTC BCIIMU, NHCKOHTHPAHH Ha baza I'bPBOHAYAJIHUSA
eq)eKTI/IBeH JIMXBCH ITPOLCHT. HapI/I‘-IHI/ITe IMOTOIM, CBHbP3aHN C KPATKOCPOYHU B3€MaHHsA, HC CC
AUCKOHTHUPAT, aKO C(I)GKTLT OT JUCKOHTHUPAHETO € HC3HAYUTCIICH.

N3uncnennara Ha CyMuTe 3a OOE3LEHKUTE ce HM3BBpIIBAT OT ['pynara Ha 0a3a BBTPENIHO
pa3paboTeHa METOAMKa, CHhOOpa3eHa CbhbC CchHeUu(DUUHUTE XapaKTEpPUCTUKU Ha B3EMaHUSTA,
BKJIIOYeHH B moptdeitna u ocHoBana Ha MCC 39 @uuancosu uncmpymenmu: llpusnasane u
oyeHssane.

B I'pymara e mpuero eXerogHo Aa Ce W3BbpLIBA IIPErJie]] U aHaJIU3 HAa BCUYKU KPEIUTH U
B3eMaHMs, Ha KOUTO € HallpaBeHa o0e31IeHKa W/WIM UMa HHAWKATOPH 3a TakaBa. Besika cneiBaiia
IMpoMsiHa B HAYMHA U CPOKOBETC 3a IMOJyYaBaHC Ha IUIAAHE IO KPEAUTHUTE, BOAAT J0 IIPOMsSHA B
pa3Mepa Ha oOe3leHKaTa KaTo CyMara Ha HM3MEHEHHETO Ce€ MpEeICTaBs B YyBEIUYCHHE WIIU
HaMaJieHWe Ha TMO3WIHATA ,,3aryda OoT 00e3lleHKa W HEeChOMPAeMOCT Ha KpeauTh B OTUETa 3a
BceoOxBaTHUS 10x0J. KOpeKTHBBT 3a 00€3leHKHM M HEeChOMpaeMOCT ce HamMajsiBa caMo TMpu
TCHACHIIUA 3a HO)IO6p${BaH€ KaueCTBOTO Ha CBHOTBCTHUA KPCAUT WM B3CEMAHC (I/IJ'II/I rpymnara
KpEAWTH WU B3€MaHHWs), TPU KOETO CHIIECTBYBA IOCTAThYHA BEPOSTHOCT 32 CBOECBPEMEHHO
CT)6I/IpaHe Ha riIaBHHULATA U JIUXBaTa, B CbOTBCTCTBUC C IIbPBOHAYAJTHUTE YCJIOBUA, IPCABUACHU B
noroBopa 3a kpeauT. [locnenBaniure Bb3CTaHOBSBAHUS WM HaMaJeHHs] Ha 00€31EHKH, KOUTO Ce
I'BJDKAT Ha CHOWTHSI, BH3HUKHAIM CJIEN TSX, C€ OTpa3sBaT KaTo peUHTErpupaHe (HaMajeHue) Ha
3aryouTe OT 00e3leHKa M HEChOMPAeMOCT B OTYETa 32 BCEOOXBATHHS JOXOJ U PECIIEKTHBHO HA
KOpPEKTHBA 3a 00€3I[eHKa.

Koraro enuH kxpenuT e HechOuWpaem, TOW C€ OTHUCBA CpEIly HATPYMAaHWUTE 3a HEr0 CyMH 3a
00€311eHKH 10 KOPEKTUBHATA CMETKA.

e) Obe3yenka Ha puHAHCOBU AKMUBU HA PA3NONOIHCEHUE 3d NPOOAXCOA
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COOUA KOMEPC-3AJIOXHU KBIL AT

ITPUJIOXXEHUE KbM KOHCOJIMUPAHUA ®PUHAHCOB OTYUET
kbM 31 nexemBpu 2017 ronuna
(BCI/I‘{KI/I CYMHU Ca NPEACTAaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO [prro)

Koraro I'pymara e mpu3Hano cmaa B cChpaBeuiiBaTa CTOMHOCT Ha (MHAHCOB AaKTHB Ha
pa3mnojoKeHnue 3a Mpojaxkba B Jpyr BCEOOXBAaTEH IOXOJ M MMa OOCKTHBHHU JOKA3aTeJICTBA, 4e
aKTHBBT € 00e3leHEeH, HaTpylaHaTa 3aryoa, KOsTO € IpU3HaTa B JPYr BCEOOXBATEH JIOXO, C€
M3BaX/1a OT KaluTalla ¥ ce MpHU3HaBa B Ievyandara win 3aryoara J0pu ako (PMHAHCOBUST aKTHUB He
e oTnucaH. 3aryOu oT oOe3leHKa, MPU3HATH B eyandaTa WiK 3arydaTta, He ce Bb3CTAHOBSIBAT B
nevanbara wim 3aryoara.

AKo MMa OOEKTHBHHM JI0Ka3aTeJICTBA, Y€ € Bb3HUKHAJIA 3aryda OT 00e3leHKa Ha HEKOTHpaH
MHCTPYMEHT Ha COOCTBEHMs KaluTall, KOUTO HE C€ OTYHTA MO CIPaBEAIMBA CTOWHOCT, 3al[0TO
CIpaBeAuBaTa My CTOMHOCT HE MOXKE Ja Cce OLEHM HaJeXAHo, I'pynara oleHsiBa cymara Ha
3arybara oT o0e3lleHKa KaTo pa3iiMKa MeXAy OajaHcoBaTa CTOWHOCT Ha (PUHAHCOBUS aKTHB H
HACTOsIIaTa CTOMHOCT Ha OYAaKBAHUTE ObJICIIM NApUYHU OTOLH.

2.6.2. DMHAHCOBY NMACHMBH M HHCTPYMEHTH HA COOCTBEH KANMUTAJ

prnaTa KJ'IaCI/I(bI/ILII/Ipa CBOUTC 3aABbJLDKCHUS, ABJITOBUTC HHCTPYMCHTH U HWHCTPYMCHTHU HaA
COOCTBEH KaIlMTajl MM KaTo q)HHaHCOBI/I ITACUBH MJIM KaTO COOCTBEH KaIHUTAll B 3aBUCUMOCT OT
ChbIIHOCTTA U AOTOBOPHUTEC YCJIOBHS 110 CHbOTBECTHUA MHCTPYMCHT. To Oonpcacia KJIaCI/I(i)I/IKaLII/ISITa
Ha (1)I/IHaHCOBI/ITe CHU ITIaCHMBH B MOMCHTA Ha TAXHOTO Bb3HHUKBAHC.

OUHAHCOBUTE MAaCHMBU BKIIOYBAT 33AbJDKCHHS] 1O E€MUTHUpAH OOJMralMOHEH 3aeM M ApYyru
3aabiokeHus. [IppBOHaUamHO TE ce mIpu3HAaBaT B oOT4YeTa 3a (PUHAHCOBOTO CBHCTOSHUE TIO
CIpaBelJIiBa CTOMHOCT, HETHO OT MPEKUTE Pa3XOAM IO TPaH3aKIUATa, a MOCIENBALI0 — II0
aMOpTU3HMpyeMa CTOMHOCT [0 MeToJa Ha e(eKTUBHATa JuxBa. Pa3xoaWre 3a JUXBH TIO
(¢buHAHCOBHTE MACUBU CE OTUYUTAT TEKYIIO B OTUETa 32 BCEOOXBATHUS JI0XO/I.

DuHAHCOBHUTE MACHBH CC OTHHCBAT, KOraTo 3aJAbJDKCHHUCTO IIO TIX CC YypCau, OTMCHH HJIN
HacpeluiHaTta CTpaHa 3ary61/1 MMPpaBOTO HA YIIPAXKHABAHC.

2.7. JIN3uHT

B cvotBerctBue ¢ usuckBanusaTa Ha MCC 17 JluzuHr mpaBarta 3a pa3mopexiaHe C aKTHUBa Ce
IOPEXBBPJIAT OT JIM3MHIOJATENsl BBbPXY JIM3MHIONONYYaTelas B  CIydauTe, B  KOHUTO
JIM3UHTOIIONIYYaTeNAT MOHACS CHIIECTBEHUTE PUCKOBE M Bb3HArpakJ€HUS OT COOCTBEHOCTTa Ha
HACTHsI AKTHB.

AKTHUBBT ce 3aBeXJa B OajiaHca Ha JIM3UHIONONyYaTelNs MO MO-HHUCKaTa OT JBET€ CTOMHOCTH —
CIpaBeIMBaTa CTOMHOCT Ha HAETHUs aKTHUB M HACTOSALIATa CTOMHOCT HA MUHUMAJIHUTE JIM3UHIOBU
wiamanusa. B OamaHca ce oTpa3siBa M CHOTBETHOTO 3aJbJDKEHHE IO (DMHAHCOB JIM3UHT,
HE3aBHCHMO OT TOBa JaJIM YacT OT JU3WHTOBUTE IJIAIAHUS CE€ ABJDKAT aBaHCOBO IPU CKIIFOUBAHE
Ha J0roBopa 3a ()MHAHCOB JM3UHI. BrocineacTBue JNM3MHTOBUTE IUJIAIIAHUS CE€ pa3NpelessT
MEXy (PMHAHCOB Pa3xojl U HaMaJIeHHEe Ha HEIUIaTeHOTO 3abJDKEHHUE M0 (PUHAHCOB JIM3HHT.
AKTHBHTE, IPUIOOUTH NIPU YCIIOBUATA Ha (PMHAHCOB JM3UHT, CE aMOPTU3UPAT B ChOTBETCTBHE C
n3nuckBanusaTa Ha MCC 16 Imotu, Mammau 1 cbopbxenns niin MCC 38 HemarepuanHu akTHBH.
Benuky ocraHanM JIM3MHTOBH JOTOBOPH CE€ CUMTAT 3a OMNEPATUBHHU JIM3UHTOBU JOTOBOPH.
OnepaTuBHUTE JTU3UHIOBY IUIAILIAHUS CE IIPU3HABAT KaTO Pa3XxoJu MO JUHEWHU MeToa. Pasxonn,
CBBbpP3aHM C MOJAJPHKKA U 3aCTPAXOBKHU, CE€ OTpa3siBaT KAaTO pa3xoJy B OTYETa 3a BCEOOXBATHHUS
JI0XO0J1 KbM MOMEHTAa Ha Bb3HUKBAHETO UM.

[TnamanusTa OT cTpaHa Ha ['pynaTa KaTo JU3WHIOIOJIydaTeN BbB Bpbh3Ka C ONEPATUBEH JIU3UHT Ce
NpU3HABAT KaTo TEKYLIM Pa3XxoAd B OTUETa 3a BCEOOXBAaTHMA J0XOJ Ha 0a3a JHMHEEH METOA 3a
nepuoja Ha JIM3UHTa U ca MpeacTaBeHdu Karo ,,O0UIM aJMUHUCTPATUBHU U JIPYTH ONEPAaTHBHU
paszxoan’.
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COOUA KOMEPC-3AJIOXHU KBIL AT

ITPUJIOXXEHUE KbM KOHCOJIMUPAHUA ®PUHAHCOB OTYUET
kbM 31 nexemBpu 2017 ronuna
(BCI/I‘{KI/I CYMHU Ca NPEACTAaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO [prro)

IlapuyHu cpeacTBa U NAPUYHHU €KBUBAJIEHTH

[TapuyHuTe CpeAcTBa M MAPUUYHUTE CKBUBAJICHTH BKJIIOYBAT Mapu B OpOM, MapUYHHU CPEICTBA B
pasIuIaIIaTeNIHU U JEO3UTHH CMETKH B ThPIrOBCKH OAHKH.

[TapuuynuTe CpelcTBa U MAPUYHUTE EKBUBAJICHTH 32 LIEUTE HA OTYETa 3a MAPUYHUTE MOTOIM CE
CBCTOST OT MAPUYHM CPEJICTBA B OpOM M 10 CMETKH B OAHKU — Ha BIJKJAHE W/WUJIM C OPUTHHAJICH
CPOK /IO TP MecCeIla, KOUTO CPEJICTBA Ca CBOOOJHH OT BCSAKAKBH OTpaHUYCHHUs (HE ca OJIOKUPAHU).

BB Bpb3ka chc crnenudukata Ha JciiHocTTa Ha I'pymara, oTdeTa 3a MapUYHHWTE IMOTOLH €
W3TOTBEH IO MPEKUs METOJ], KAaTO MapUYHUTE MOTOIM OT AKTUBUTE, OCHOBHO 3a€TH B TUITUYHHUTE
orepaiyy OT OIepaTUBHA JACHHOCT (MPEeAOCTaBAHE HAa KPATKOCPOUHU KPEAMTH), ca MPEIACTABCHH
HETHO, cbhriiacHo u3uckBanusaTa Ha §22 or MCC 7 Omuemu 3a napuunume nomoyu.

HNmotu u obopyaBane
a) ITvpsonauanno oyenssame

[Tpy mbpBOHAYAIIHOTO CU MPUIOOMBAHE UMOTHUTE U OOOPYABAHETO (IABITOTPAHHUTE MAaTEpUAIHU
aKTHBH) CE OLIEHSBAT IO IIeHa Ha pu00uBaHe (ce0ecTOHOCT), KOSATO BKIIOYBA MOKYITHATA IIEHA,
BKJI. MUTHUYECKH TaKCH W BCHYKH IPEKH Pa3xoad, HEOOXOIMMH 3a NPHUBEKIAHE Ha aKTHBA B
paboTHO chcTosiHME. [IpekuTe pa3xoau ca: pa3xoAM 3a MOATOTOBKA Ha OOEKTa, pa3Xxoau 3a
I'bPBOHAYANIHA JIOCTaBKa M 00paboTKa, pa3XxOoJUTe 3a MOHTAX, Pa3XOAH 3a XOHOpApU Ha JHIIa,
CBBP3aHU C IIPOEKTA, HEBB3CTAHOBUMU JaHbIU U Jp. I pymnara e onpenenuno CTOMHOCTEH mpar 0T
700 nB., MO KOWTO HMpUAOOWUTUTE aKTUBU HE3aBUCHMO, Y€ MPUTEKABAT XapaKTEpHUCTUKATa Ha
JBITOTPACH aKTUB, CE TPETHPAT KaTo TEKYIL pa3XoJl B MOMEHTA Ha NMPUI00MBAHETO UM.

6) Ilocneosawo oyensasamne

N36panust ot ['pymara moaxon 3a mocieaBaiia OleHKa Ha AbJITOTPAHUTE MaTepUaTHU aKTUBU €
Mozaena Ha cebecroitHoctra o MCC 16 Hmomu, mawunu u cvopvicenuss - 1eHaTa Ha
npunobuBane (ce0EeCTOMHOCTTA), HAMaJIeHa ¢ HAYMCIEHUTE aMOPTU3allMd U HATPYIaHUTE 3aryou
OT 00e3IIeHKaA.

8) Memoou na amopmuzayus
Jpy’>KecTBOTO M3ITOJI3BA JIMHEEH METO]] Ha aMOPTH3aIUs Ha JBITOTPAHUTE MaTEPUATTHU aKTHBH.

[Tone3HUST KUBOT MO TPYHH aKTHBHU € OMpeeNieH B ChOTBETCTBHE C (M3MUECKOTO M3HOCBAHE,
crendukara Ha OO0OpyABaHETO, OBACIIUTE HAMEPEHHUs 3a yIMmoTpebda W ¢ TPEarnoaaraeMoTo
MOpATHO OCTapsiBaHe.

ITone3HusaT KUBOT HA HBHFOTpaﬁHHTe MaTCpHaIHU aKTUBHU CC MPETIICKIAa B Kpasd Ha BCAKA roaAvHa
U IIpHU YCTAHOBABAHC Ha 3HAYUTCIHHU OTKJIOHCHUA CIIPAMO 6’b,HeI_I_II/ITC OYaKBaHHs 3a CpOKa Ha
H3II0JI3BAHETO HA aKTUBUTEC, CBINUAT CE KOPUTHPA ITPOCIICKTUBHO.

2) I[locnedsawu pazxoou
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COOUA KOMEPC-3AJIOXHU KBIL AT

ITPUJIOXXEHUE KbM KOHCOJIMUPAHUA ®PUHAHCOB OTYUET
kbM 31 nexemBpu 2017 ronuna
(BCI/I‘{KI/I CYMHU Ca NPEACTAaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO [prro)

Pasxonure 3a peMOHTHM W HONAPBAKKA C€ NPU3HABAT 3a TEKYIIM B MEpHOJa, Mpe3 KOWTO ca
HarpaBeHd. M3BBbpILIEHH MOCIENBAIM Pa3Xx0/id, CBbP3aHU C JABITOTPAaiHU MaTEpUAIIHU aKTHUBH,
KOUTO MMAaT XapakTep Ha MOAMSHA Ha ONpPEJEJIICHHU BH3IOBHU YACTH WJIM Ha IPEYCTPOMCTBO U
PEKOHCTPYKIIHS, CE KalWTaIM3UpaT KbM OallaHCOBAaTa CTOMHOCT Ha CHOTBETHHSI aKTUB H CE€
mpepasriiekia OCTaTbUHUSL MY IOJI€3€H )KMBOT KbM JaTaTra Ha Kanutainuzanus. ChIIeBpeMeHHO,
HEaMOpPTU3MpaHaTa 4acT Ha 3aMEHEHUTE KOMIIOHEHTH C€ M3IMHUCBa OT OajlaHCOBaTa CTOMHOCT Ha
aKTHUBUTE U Ce NMPU3HABA B TEKYIIUTE Pa3X0/1 3a MEpHOJia Ha MIPEYCTPONHCTBOTO.

0) Obe3yenka Ha akmueu

banancoBure CTOWHOCTM Ha ABATOTpPalHUTE MaTepUAIHM AKTUBU MOJUIEKAT Ha Mperiea 3a
00e31IeHKa, KOTaTo ca HaluIlle ChbOUTHS WIM MPOMEHH B OOCTOSITENICTBATA, KOUTO ITOKA3BaT, 4e Te
Ourxa MOTJIM J1a ce OTJIMYaBaT TPAHO OT BBH3CTAHOBMMATa UM CTOMHOCT. AKO ca HaJlMIle TaKUBa
WHMKATOPH C€ MPaBHU TECT 32 00C3IICHKA M aKO Bh3CTAHOBMMATAa CTOMHOCT € TI0-HHUCKA OT TSIXHATa
OanaHcoBa CTOMHOCT, TO MOCIEAHATa Ce HaMalsiBa 0 Bb3CTAHOBMMAaTa CTOMHOCT HAa aKTUBUTE.
Bb3craHoBHMaTa CTOMHOCT Ha ABJATOTPAWHUTE MATEPUAIHM AaKTHUBU € MO-BHCOKAaTa OT JBETE:
CIpaBelJIMBa CTOMHOCT, HAMaJIeHa C Pa3XoAM 3a MpoAakda WM CTOWHOCT Ipu ymoTpeda. 3a
OTpENIETTHETO HAa CTOMHOCTTA MpH yNoTpebda Ha aKTUBUTE OBJACHIUTE MApUYHU IOTOIU CE
JUCKOHTHpAT JI0 TAXHATa HACTOAIA CTOMHOCT KaTo ce€ Mpuiara JMCKOHTOBAa HOpMa Mpeau
JAHBIM, KOSATO OTpa3siBa TEKYIIMTE IMa3apHU YCJIOBHUS W OIICHKA Ha BpeMeBaTa CTOMHOCT Ha
napuTe U pUCKOBETE, CeIU(PUUHU 32 CHOTBETHHS aKTUB. 3aryOuTe OoT 00e3leHKa ce OTYUTAT B
OTYeTa 3a BCEOOXBATHHS JOXO.

e) Ilewanbu u 3a2you om npooasicoa

JparoTpaitHuTe MaTepuallHU aKTUBHU C€ OTIIMCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSHHE, KOTaTo
ce M3BAJAT TpailHO OT ymoTpeba M HE ce O4akBaT OT TAX OBbJAEHIM CTONMAHCKM HM3TOAM WU Ce
nponanar. Ilewanbure unm 3aryOuTe OT NMpoaakOM Ha OTHENIHU aKTHBH CE€ OIpenessaT 4dpes
CpaBHSBAHETO Ha MPUXOAUTE OT Mpojax0aTa U GamaHCcoBaTa CTOMHOCT HA aKTHBA KbM JaraTa Ha
nponaxobara. Te ce mocouBaT HETHO, B , /JIpyrm mpuxoau OT JeHHOCTTa” KbM OT4YeTa 3a
BCEOOXBATHUS JIOXO/I.

2.10. lanbum BBpPXy nevaJjdara
a) Texywu oanvyu 6vpxy newarbama

TexymuTe TaHbIM BHPXY Nedandara Ha ['pymara, ce onpenensT B CbOTBETCTBUE ¢ M3UCKBAHUSITA
Ha OBJTAPCKOTO W MAaKEIOHCKOTO JTaHBUYHO 3aKOHOAATEJICTBO - 3aKOHA 3a KOPIOPATHBHOTO
[MOJOXOIHO O0JIarade.

6) Omcpouenu oanvyu 8vpxy nevarboama

OTcpoueHHTe AAHBIM CE OMPEAETAT Upe3 MpuiiaraHe Ha 0anaHCcoBHs METO/I, 32 BCHUKH BPEMEHHU
pa3IMKU KbM JlaTaTa Ha (PMHAHCOBHS OTUYET, KOMTO ChIIECTBYBAT MEXAy OalaHCOBUTE CTOMHOCTH
U JaHBPYHUTE OCHOBU Ha OTACIHUTE aKTHMBM M nNacuBU. OTCPOUYEHUTE NaHBUHU IACHBH C€
MpHU3HABaT 33 BCUUKH 00JlaraeMy BpEMEHHH Pa3IuKU.

OTtcpoueHHUTe AAaHBYHM AKTUBU Ce NMPHU3HABAT 32 BCUYKM HAMalsieMH BPEMEHHM Pa3MKU U 3a
HCEU3IIOJI3BAaHUTE JaHBYHU 3ary61/1, A0 CTCIICHTA, 10 KOATO € BEPOATHO TC Aa CC IIPOABAT O6paTHO n
na Obae reHepupaHa B ObJelle AocTaTbuHa oOaraeMa rnevanda WiM Jla ce MPOSIBAT oOsiaraeMu
BPpEMCHHU pas3IMKW, OT KOHUTO Ja Morar Jga C€ IpucmaaHaTrT TE3W HaMalId€MH pPa3jivKva, C
U3KIIIOYEHUE Ha pa3jIMKH, MOPOJEHH OT IIbPBOHAYAIHO MPH3HABAHE HA aKTUB WJIM MAcUB, KOWTO
HE € 3acerHall CYeTOBOIHATA WM JaHbuHaTa rnevanda (3aryda) KbM Jararta Ha Onepanusra.
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banancoBara CTOWHOCT Ha BCUYKHU OTCPOUYEHHU JAHBYHHM aKTHBU C€ MpEriiek/a Ha BCSKa JaTa Ha
(UHAHCOBHSI OTYET U CE HaMaJsABa J0 CTEIICHTA, 10 KOSTO € BEPOSATHO TE Ja C€ MPOSBIT 00paTHO U
Ja ce TeHepHupa JoCTaThb4yHO objaraeMa mnevanda WM Ja c€ MOSIBIBAT Mpe3 ChILUS IEPHOJ
obJylaraeMu BpEMEHHU Pa3uKu, OT KOUTO T€ MOTAaT Ja ObJIaT MpUCHaAHATH.

OTcpoueHHTe aHbBLIU, CBBP3aHU C OOEKTH, KOUTO Ca OTYETEHH AMPEKTHO B COOCTBEHUS KalMTal
Wi Jpyra OajxaHcoBa MO3WIMUS WM KbM JPYT KOMIIOHEHT Ha BCEOOXBATHHUS JOXOM, CHILO CE
OTYMTAT JUPEKTHO KbM CHOTBETHMS KAaIUTAJIOB KOMIIOHEHT MJIM OajlaHCOBa MO3ULMS WIN JIPYT
KOMITOHEHT Ha BCEOOXBATHUS JTOXO/I.

OtcpoueHnTe AaHBYHM AKTUBH M MAaCHBH C€ OLCHSBAT Ha 0a3a JaHBYHHUTE CTABKH, KOUTO CE
OYaKBa J]a ce MpHJIaraT 3a Meproja, Ipe3 KOWTO aKTHBHTE e Ce peau3MpaT, a IaCHBUTE IE Ce
ypensaT (moracsit), Ha 0a3a JaHBUYHHTE 3aKOHH, KOMTO Cca B CHJIa WIM B TOJsIMa CTENEH Ha
CHT'YPHOCT C€ 04aKBa Jia ca B CUJIA.

KoM 31 nekemBpu 2017 r. oTcpoyeHUTE JaHBUYHU aKTUBH U MMACHBU Ha J[py’KeCTBOTO ca OLIEHEHU
nipu ctaBka 10% (31 nexemspu 2016 1.: 10%).

2.11. 3aab/KeHUs] KbM MEPCOHAJIA U 32 COIMATHO OCUTYPsIBaHe

3a,I[’LJI)KeHI/I$ITa KbM IICpCOHAJIA MW 3a COLUAIHO OCUTYPSABAHC BKIKOYBAT OCHOBHO TPYyIAOBU
BB3HAIpAXACHUWA, IJIAllaHUA 10 IIAHOBEC C IIG(i)I/IHI/IpaHI/I BHOCKH, IIJIATCH TIOAUIICH OTIIYCK H
IJ1ammaHus 110 IIJIaHOBE C I[C(i)I/IHI/IpaHI/I JOXOJH.

a) llnanose ¢ oepunupanu 6HoCKU

IInan c I[e(1)I/IHI/IpaHI/I BHOCKHU € IIJIaH 3a JOXOJAU CJICH HAITYCKaHC, CIIOPECH KOMTO prnaTa Ij1aia
BHOCKHM Ha JAPYyro JHWIC W HAMA HUKAKBU IMPABHU WKW KOHCTPYKTHBHH 3aABJDKCHUS Ja IlIallad
AOMBJIHUTCIIHU CYMH CJICA TOBA. HpaBI/ITeHCTBOTO Ha B’bJ’IFapI/IH HOCH OTrOBOPHOCTTa 3a
OCUTYPABAHCTO HA ICHCHUU I10 IIAHOBC 3a I[e(bI/IHI/IpaHI/I BHOCKH. Pa3XOI[I/ITC 10 aHTa’)KMMCHTa Ha
I[pY)KeCTBOTO Ja IMPEeBECKAa BHOCKH 110 IIJIAHOBETC 3a ,Z[e(l)I/IHI/IpaHI/I BHOCKHU CC IIpHU3HABAT B OTYUCTA
3a BCCOOXBATHUS A0X0O MpU TAXHOTO Bb3HUKBAHC.

6) [Inamen 2oouwern omnyck

I[p}I)KGCTBOTO IMpru3HaBa KAaTO 3aABJDKCHHUEC HCIHMCKOHTHPAHATa CyMa Ha OLUCHCHUTC pasxodu I10
IJIaTCH I'OAUIICH OTITYCK, OYaKBAHU [1d 6T>,I[aT 3aIJIaTCHU Ha CIIYKUTCIINTC B 3aMAHA HA TpyJda UM
3a UIBMHWHAJIUA OTYCTCH IICPUOI.

8) [Lnan ¢ degpunupanu 0oxoou - obezuemenusi NPU NEHCUOHUPAHE

[lnan ¢ peduHUpaHU OOXOAU € TUTAH 3a JOXOAM CJeJ HamycKaHe, pas3liiueH OT IUIaH C
neduHUpaHd BHOCKH. ['pymnara uMma 3aab/KeHHe 3a U3IJIallaHe Ha JOXO/I IPU HallyCKaHe Ha Te3H
CBOH CIIY’KUTEJIH, KOUTO C€ IEHCHOHUPAT B CHOTBETCTBUE C M3MCKBAHUATA Ha 4i. 222, ai. 3 OT
Kogekca na Tpyna (KT). 3agpikeHHETO KbM IMEpCOHANa MPU MEHCHOHUpAHE Ce OIpeneis OT
JUIEH3UPAH aKTIOEP KbM JaTaTa Ha oT4yeTa 3a (PMHAHCOBOTO CHhCTOSIHHME Ha 0a3aTa Ha KPEAUTHUS
METO/I Ha IPOTHO3HUTE €IMHULIA.

2.12. AKIIHOHEpPEeH KaluTaJl U pe3epBH

AKITMOHEPHHSAT KalUTAaJl MIPEJICTABIISIBA HEMOAJICKAIIUS Ha pa3npe/eieHre Kkanutain Ha [ pynaTta u
€ MpeACTaBeH MO0 HOMHMHAJIHATa CTOMHOCT Ha u3aaneHurte akuuu. Korato I'pymara ocblecTBu
00paTHO W3KyIyBaHE Ha OOWKHOBEHHW aKI[MH, Ta3W OMEpalHs Ce OTYMTAa KaTo HaMaylsiBaHE Ha
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AKIMOHEPHHUS KalmuTal ¢ HOMUHAJa UM U HaMaJlsiBAHE HAa MPEMUUTE OT €EMUCHUM C pa3jIMKara Jo
€MHUCUOHHATa UM CTOMHOCT.

CerinacHO M3WCKBaHUSTa Ha THProBCKUs 3aKOH W ycTaBa, | pymnara e JUrbkHO Aa Gopmupa u
»hoHa PesepBen”, kaTo n3ToyHuIM Ha (GOHJIA MOTaT J1a ObIaT:
® Hail-MaJKO eJHa JieceTa OT IedanbaTa, KOATO ce OTAENs JOKaTO cpeicTBata BB (hoHIa
JOCTUTHAT €/IHA JIECeTa YacT OT aKIIMOHEPHHs KalluTall MM MO-TOJIsIMa 4acT, onpeesieHa
o perrenne Ha OOMIOTO ChOpaHKE HA AKITMOHEPUTE;
e cpejcTBaTa, MOJIYYEHH HaJl HOMHUHAJHATA CTOWHOCT HAa aKIMHUTE NPU HU3JaBaHETO UM
(mpemueH pe3epn);
e JIpyrd U3TOYHHUIH, IPEABUICHH 110 perieHue Ha OO00TO cChOpaHue Ha aKIIUOHEPHUTE.

Cpe,[[CTBaTa oT (bOHI[a MoOrar Ja C€ HM3II0JI3BaT CaMO 3a IMOKPHMBAHC HA IroJgvllHAaTa Sary6a H Ha
3ary61z1 OT NPEAXOJHH I'OAUHHU. Koraro cpeacrBara BbB (bOHIIa AOCTUTHAT OIIPCACIICHHA B yCTaBa
MHHHUMAJICH pa3McCp, CpeaCTBaTa HAA Ta3d CyMa Morar Jaa 6’I)IlaT H3II0JI3BAHU 34 YBCJIMYAaBaHC Ha
AKINMOHCPHUA KalluTall.

[TpemuiiusT pe3epB € (GopMHUpaH OT pa3jIMKaTa MEXJIy HOMHUHAJIHATa U €MUCHOHHATa LIEHAa Ha
aKL¥s IIPYU YBEIUYCHUE HA aKLIIUOHEPHMS KaIlluTall.

Jlusuoenmu

3aqbiDKEeHUATa 3a U3IUIAllaHe Ha JUBUJICHT ce NPU3HABAT B OTYETA 3a IPOMEHUTE B COOCTBEHUS
KaluTajl ¥ oTdyera 3a (DUHAHCOBOTO CBHCTOSIHME B MOMEHTA Ha BB3HMKBAaHE Ha IPAaBOTO Ha
akuuoHepuTe Ha ['pymara na mosydar IuiamjaHe, Ha 6a3a pemieHuss Ha OOmOTo chOpaHue Ha
aKLIMOHEPUTE.

2.13. Hpeuemm OT oNpeae/isilio 3SHAYCHHUC IIPH NMPpUWJIaraHe Ha CY€TOBOAHATA NMMOJIUTHKA.
KaouoBu le/lﬁJII/I3I/ITeJIHI/I OICHKH H NMPEANOJOKCHUA ¢ BUCOKA HECUTYPHOCT

UzroresiHeTo Ha QuHaHcOBUs oTyeT B choTBeTcTBHE ¢ MC®O m3uckBa oT PBKOBOICTBOTO Aa
NPUIOKH HAKOM CYETOBOJIHH IMPENNOIOKEHUS U MPUOTU3UTETHH CYETOBOJHH OLIEHKH, KOMTO Ce
OTpa3sBaT Ha OTYETEHUTE CTOMHOCTU Ha aKTUBUTE, TACUBUTE U ONOBECTABAHUSTA HA YCIOBHHUTE
aKTUBHU M 33JbJDKEHHUS KBbM JlaTaTa Ha OT4YeTa 3a (PMHAHCOBOTO CHCTOSIHUE M BBbPXY OTUETEHHUTE
CTOMHOCTH Ha IPUXOJUTE U Pa3X0JIUTE MPe3 OTUETHUS MEPUOI.

Te3nm mpeneHKH ce OCHOBAaBaT Ha HaJW4HaTa WHQpOpMalus KbM JaraTa Ha H3rOTBSHE Ha
(uHAHCOBMS OTYET, KaTo JACWCTBUTEIHUTE pe3yiTaTh OuMxa MOINIM Ja Ce pa3inyaBaT OT Te3U
npeteHKkd. OCHOBHUTE MPELEeHKU U MPEANoN0KEH s, TPUIIOKEHH B HACTOSIINS (PUHAHCOB OTYET,
ca KaKTo ClIe/iBa:

a) 3a2ybu om obesyenka Ha KpeOumu u 63eMaHus

[Ipu onpenensiHe qanu U B KaKbB pa3Mep 3aryda oT o0e3rieHKa TpsioBa ga Ob/ie MpU3HaTa B OTYETa
3a BCEOOXBAaTHUS JIOXOJ, CE MpEIEHsBa Jald MMa JOCTaThbYHO BHJIWMU M OOCKTHBHH JaHHH,
HHIUKHpAII HAJTMYUECTO HA U3MECPHUMO HAMAJICHHUEC B IMIPOTHO3UPAHUTE pPCATHU 6T)JIGHIH mapuiHu
MOTOIU (BKIIFOUUTEIIHO OT peau3upaHe Ha 00e3MeueHrneTo) oT noptdein (rpyma) ¢ KpeAuTHu Che
CXOOHU XapaKTCPUCTUKH, NPEAN OOPU TaKOBAa HaAMAJICHHUC Oa 61))16 TOYHO I/IJIGHTI/I(l)I/IHI/IpaHO u
M3MEPUMO Ha HUBO KOHKPETEH KPEIUT OT mopTdeiina.

I'pynaTta e BB3IpHENO MOJEN HAa M3YMUCISIBAHE Ha 3aryouTe OT OOE3LEHKa Ha KPEeJUTH, KOHTO
BKJIIOUBA CJIEJHUTE CTBIIKU:
e PaznpenensiHe Ha mopTdeila o rpynu JHU IPOCPOUHE HA B3EMAHUATA;
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e JI3uncnsgBaHe HA BH3CTAHOBUMHTE CTOIHHOCTH Ha B3€MAHUSATA B rpyraTa C IPOCPOUUE HAJ
90 nuuy;

e l3uncnsgBaHe Ha pa3Mepa Ha HaTpyHaHara 3aryba oT 00e3leHKa Ha KpeIuTHHs TOopTdein
KBbM Kpasi Ha OTYETHHUS MEPHOJ KaTo pa3iinKa MeXIy OanaHcoBaTa M Bh3CTAaHOBUMATa MY
cToifHOCTH. lI3MeHeHMeTo B pa3Mepa W CHpsMO JaTara Ha MPEIXOJHHS OTYeT 3a
(MHAHCOBOTO CHCTOSIHME C€ NpPU3HABa KaTo YBEIWYCHHE/HaMalleHHEe Ha 3arybara oT
o0e3IeHKa 3a TeKyIlaTa roAnHa.

0) IIpusnasare Ha omcpouenu OAHbYHU AKMUBU

HpI/I IMPU3HABAHCTO HA OTCPOUCHUTC JAaHBbYHH AKTUBH € OLICHCHA pCajiHaTa BEPOATHOCT OTACIHUTC
HaMaJsICMU BPCEMCHHM pPA3JIMKU Jda HUMaT 06p8.THO IIPOsABJIICHHUC B 6’[:,[(6]]_[6 B KOHTCKCTAa Ha
BB3MOXHOCTHTC Ha prHaTa Ja TeHepupa B IMEPCHCKTHUBA AOCTATBYHO AJaHBYHU rmevayou 3a
TAXHOTO KOMIICHCUPAHC.

8) Akmioepcku usuucienus

B otuera 3a punaHcOBOTO ChcTOsIHME KbM 31 nmekemBpu 2017 u 2016 r. I'pymara e nmpu3sHaia
J'BJITOCPOYHU 33bJDKEHUS KbM NIEpPCOHaNa NMpU NeHcuoHupane. [Ipu onpenensiHe Ha HacTosaTa
CTOMHOCT Ha ABJITOCPOYHUTE 33IBJDKEHUS KbM IEpPCOHANa MPU MEHCHOHUPAHE ca M3MOJI3BaHU
W3YUCIICHUS Ha JIMLIEH3UPAH aKTIoep, O0a3upaHd Ha MPEAMNOJOXKEHHS 32 CMBPTHOCT, TEMI Ha
TEKy4eCTBO Ha MEpCOHAJIa, MPEeXJACBPEMEHHO NIEHCHOHUpPaHe, ObJICII0 HUBO Ha pabOTHU 3ariaTi
U JIUCKOHTOB (aKTop .

3. YIIPABJIEHUE HA ®UHAHCOBUTE PUCKOBE

B xona Ha obuuvaiiHata cu aelHocT I'pymarta e M3nokeHa Ha pa3IuyHU (PUHAHCOBU PHCKOBE, a
MMEHHO KPEIUTEH PUCK, JUKBUJEH PUCK U Ma3apeH PHUCK (BKIIOYBAI BAJIYTEH PUCK, PUCK OT
NpOMsIHAa Ha CIIpaBeJyIMBaTa CTOMHOCT W IIeHOBM pHCK). Ilo cBosita ChUIHOCT, JeHHOCTTa Ha
['pynara e cBbp3aHa ¢ M3MOJI3BAHETO NPUOPUTETHO Ha (MHAHCOBM MHCTpyMeHTH. I'pymara ce
¢uHaHCUpa CbC Cpe/cTBAa HAa (PMKCHPAHM JMXBEHM HUBA, KaTO TE3U CPEJCTBA CE WHBECTHpAT B
nopT¢ el OT KpeIuTH C MO-BUCOKA CPEeIHA JOXOJHOCT.

ITonutukure Ha I'pynara 3a ynpasieHUE Ha pUCKa ca IPEIHA3HAYCHU J1a OTKPUBAT U aHAJIU3UpaT
pHICKa CBOEBPEMEHHO, J1a MpUjIaraT MoAXOASIIN JIUMATH U KOHTPOJIM Ha PUCKA, J1a CIEAAT HUBATA
Ha pHUCKa M Ja IOJHOBABAT JIMMUTUTE HAa PHUCKA, KAaTO C€ OCHOBABaT Ha HAICKIHA
nH(popMallMOHHa cucTeMa. ['pymara peryiaspHO Mperjiexaa CBOUTE IMOJUTUKM M CUCTEMH 32
YIIPAaBJICHUE HA PUCKA, 3a Ja OTpa3u NPOMEHUTE B Ia3apa U MKOHOMHUYECKATa Cpela, BUAOBETE
MPOJYKTU U HOBOBb3HUKHAINUTE Hail-100pH MPaKTUKH.

A. KpennreH puck

I'pymara e wu37M0)KE€HO HaA KPEIUTEH PHUCK, KOWTO TMPEACTaBIIsIBA PHUCKBT, Y€ KIMEHTUTE-
KpEAUTOMONydaTeNln e TPUUMHAT (PMHAHCOBA 3aryda Ha ['pymaTta kaTo He ycmesT Ja H3IUIaTsT
3aIbJDKEHUETO CH.

er,Z[I/ITHaTa IIOJIMTHKA Ha prnaTa U HEMHOTO U3II'BIHEHHUE CE AHAJIN3UPAT TCKYIIO U CC IPOMCHAT
npu H€O6XOJII/IMOCT 10 MPEIJIOKCHNEC HA PBKOBOACTBOTO. To OTTOBaps 3a ONCPATUBHUA TOAXO 3a
YIOpaBJICHUC Ha pUCKAa W OHNpCAcid IMPUOPUTCTUTEC Ha pa60Ta, CbIJIACHO CTpaTerusaTa H
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IIPUHIUMIIMNTE 3a YIPABJICHUC Ha pPUCKA, IMPUEMA KOHTPOJIM 3a KPEAWUTHUA PUCK M IIPEriekKaa
npoucaypuTe U CUCTeMarTa 3a yupaBJICHUCTO MY.

A.1. U3mepBaHe Ha KpeIMTHUSI PUCK

B u3mepBaneTo Ha KpeauTHUs pucK I'pymara pasriexnaa yeTupu KoMmroHeHTa: (1) BeposTHOCTTa
3a HEU3IIBJIHEHHE HA 3abJDKEHMSITA HA KIMEHTA [0 JOTOBOPEHUTE mnapaMeTpu; (2) Tekymiara
€KCIO3MLIMSA KbM KJIMEHTa U HEHHOTO BEpOATHO Obewo pa3BuTue; (3) crpaseyinBaTta CTOMHOCT
Ha MpEeAOCTaBEHUs OT KIMEHTa 3aior; U (4) BEpOSTHHUS IPOLEHT Ha BB3CTAHOBSIBAHE Ha
HEU3IUIATEHUTE 3a/IbIKCHMSL.

A.2. IlosmTHKa 32 ynpaBJjieHHe HA KPeIUTHUS PUCK

JpyxecTBOTO yIpaBisiBa KpPEOUTHHS PHUCK KaTO IIOCTaBsl JIMMMTH, CBBpP3aHU C €IUH
KpeAauTononyyaTes, ohuc U Ipyru KaTeropuu Ha mopTdeilina nuBepcuduKais, KakTo U 4pe3
IpUEMaHe B 3aJI0T Ha LIEHHOCTH. V31araHeTo Ha KpeIuTeH pPHUCK ce YyIpaBisiBa 4pe3 PEryisipeH
BB3PACTOB aHAJIM3 Ha B3EMaHUATA MO OTIYCHATH KPEOUTH, KaKTO M aHAIU3 Ha MPOMEHHUTE B
Na3apHUTE LI€HU Ha JBUKUMHUTE I[EHHOCTH, IIPUETH KaTO 3aJ0l Ha IMPEJIOCTaBEHUTE KPEAUTH,
MPOMEHSHKU KPUTEPUHUTE, W3UCKBAHUATA M NPOLEAypUTE 3a OJOOpEHHE Ha JHUMUTUTE MpPU
LIEHOOOpa3yBaHETO U HA CAMOTO KPEAUTHPAHE 0 MOAXO/AI 38 CUTyallUsITa HAUKH.

A.3. MakcuMa/iHa eKCIO3MIUS HA KPeIUTeH PUCK

3a nputexaBanute oT I'pynara ¢unancoBu mHctpymeHTH KbM 31 nexemBpu 2017 u 2016 r.,
MaKCHMaJiHaTa eKCIO3MIIMATA Ha KPEIUTEH PUCK € MpejicTaBeHa Hail-o0pe OoT TsAxHaTa OajsaHcoBa
CTOMHOCT, KaKTO € OTUETEHA B OTYETa 3a (PUHAHCOBOTO ChCTOSIHUE HA J[pyKECTBOTO.

A.4. O6e3neyenns, ITbpKaHU KATO rapaHuust

[IpenocraBenure ot ['pymara Kparkocpounu kpenutu Ha QU3MYECKH JIMIAa ca 00€3MEUYEeHU upe3
3aJ0I Ha JABIKMMO HUMYIIECTBO: 3J1laTO, OmxyTa M OHTOBa enekTpoHHka. CTpeMexbT Ha
JpyKecTBOTO € cIIpaBeJIMBaTa 1IeHa Ha 3aJI0ra KbM JlaTaTa Ha OTIIyCKaHe Ha KpPeIuTa Ja He € I0-
HHCKa OT 00III0TO B3€MaHe 10 KPeIuTa KbM Majieska My (IJIaBHUIIA IIJTFOC JIMXBU M TAKCH).

b. J/IuxkBuaEH pUCK

JIukBuneH e puckbT, npu KoWrto ['pymara cpema TpyIHOCTH Ja CHa3Ba 3aJbJDKEHHUATA CH IO
OTHOILIEHHE Ha (PMHAHCOBHUTE MACHUBU, YPESXKAAHU C HATUYHOCTU WIM JAPYr (UHAHCOB AaKTHUB.
JpyXecTBOTO € M3JI0’KEHO Ha JIMKBUJIEH PUCK, KOMTO MPOU3IM3a OT 00EKTUBHOTO HECHOTBETCTBHE
MEXy MaJeKUTE HA aKTUBUTE U ITACUBUTE.

b.1. ITosnTHKa 32 ynpasJjieHHe HA JTUKBUIHUS PUCK

PBKOBOI[CTBOTO Ha prr[aTa, 0HO6pHBa OIICHKaTa 3a JIMKBUJIHOCTTA W IIPOLCAYPHUTC 3a
YIIpaBJICHUECTO f/i, omnpeaciisi UBNCKBAHUATA HA IMKBUAHOCTIa U MMOCTaBd MUHUMAJIHU HGO6XOI[I/IMI/I
HHUBA HAa MapUIHU CPCACTBA U JIMKBUAHU aKTUBHU U HCCHOTBCTCTBUC B IMACKUTC.
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OcHoBHaTa 1€l Ha YIpaBJICHUETO HA JUKBUIHHUS pUCK Ha ['pymara e Ja ocurypu crabuieH
pactex Ha nmoprdeiiaa OT KpeIuTH, KaTO OCUTYpsIBa 3a8MHHU CPEJICTBA 32 HYXKIAUTE Ha KPSTUTHUTE
My MPOIYKTH U MOAIbPKA JOCTaThYeH U3UIIBK OT MAPUYHU CPEACTBA.

B. I1azapeHn puck

['pynara e U37M0KEHO Ha Ma3apeH PHUCK, NMPU KOWTO CHpaBeliMBaTa CTOWHOCT WM ObICIHINTE
NapUYHU MOTOIM HA (PMHAHCOBUTE MHCTPYMEHTH MOTAT J1a BapHpaT 3apajy IPOMEHH B Ma3apHUTE
neHu. [lazapHUAT pUCK BB3HMKBA NPU OTBOPEHM INO3WMLMU HA JIMXBEHMs IPOLIEHT, BalyTaTa U
KaIlTUTaJIOBH [IEHHU KHUKA, & BCHYKH T€ Ca U3JIOKEHH Ha OO U cel(pUIHN MTa3apHU JABIKCHHS
Y IIPOMEHHM, XapaKTEepHU3Upalll HEMOCTOSHCTBOTO Ha IMA3apHUTE HUBA U LIEHU, KAaTO JINXBEHUTE
IPOLEHTH, KPEIUTHUTE Map>KOBE, BAIyTHUTE KYpCOBE U LICHUTE HA KaluTaa.

I'pynata pa3zaens eKCo3uLusATa Ha Na3apHUS PUCK Ha ThPryBaHU M HETHPIyBaHM NopTdeilnu, a
caMUAT IIa3apeH PUCK Ce pa3lens Ha BAIYTEH PHUCK, JIMXBEH PUCK M PHUCK OT IPOMSHA Ha
[1a3apHUTE LICHU.

B.1. [lonmnTHKa 32 ynpaBJjieHHe HA Ia3apPHUS] PUCK

VYnpasieHneTo Ha mnasapHHd pUCK Ha ['pymara ce KOHTpoiiMpa Ha OIEPAaTUBHO HHMBO OT
®uHaHCOBUS JUPEKTOP, a Ha BTOPO HUBO OT ChBeTa Ha Jlupekropure.

B.2. AHa/M3 HA YyBCTBUTEJIHOCTTA

AHaIu3bT Ha YYBCTBUTEJIHOCTTA Ha ['pymaTta copsiMO NMPOMEHHUTE Ha Ma3apHUTE LIEHM 3acsrar
caM0O (DMHAHCOBM AaKTUBH, OIpPEJEIEHU 3a OTUYUTAHE IO CHpPaBEJIMBa CTOMHOCT, MPH KOWUTO
OalaHCcOBaTa CTOMHOCT 3aBUCH OT IIa3apHaTa LieHa B Kpasi Ha OTYETHUS MEPUO/I.

Kbm 31 nexemBpu 2017 roguna I'pynara vma JBe MHBECTULIMM B IIEHHU KHUXA, ThPTyBaHU Ha
aKTHBEH Ta3ap.
B.3. Baayrten puck

bearapckusat nes (BGN) e oOBbp3an ¢ eBpoTo B choTHOouieHue 1.95583 nema 3a 1 eBpo ot 1
aayapu 1999, koeto e B pe3yarar ma Bie3nus B cuia npe3 ronu 1997 Bamyren Oopa. Kem 31
nexkemBpu 2017 u 2016 1. ekcno3unuara Ha J[py>kecTBOTO KbM UYXKJIECTpaHHU BaJyTH € CaMO B
€BpO U 3aTOBa BAIyTHUST PUCK Ha J[pyKECTBOTO € OLIEHEH KaTO MUHUMAJIEH.

B.4. J/IuxBeH puck

ToBa e pUCKBT, 4e CIpaBeAIMBUTE CTOMHOCTH WM OBJACIIUTE MapUYHHU MOTOLUM HAa (PUHAHCOBHUTE
MHCTPYMEHTH II€ BapupaT Mopaau NpOMsHATA B [Ta3apHUTE HUBA HA JINXBEHUTE IPOLICHTH.

Ksm 31 nexemspu 2017 u 2016 r. ¢uHaHCOBUTE aKkTUBM U nacuBH Ha ['pynara ca ¢ ¢ukcupanu
JMXBEHU MPOLEHTH.
B.S. Puck oT npoMsAHA HA Ma3apHUTE LIEHH

ToBa e pUCKBT, Ue€ CrpaBeIJIiBaTa CTOMHOCT WJIK OBACIINTE MAPUYHU TTOTOIX HA Ja7ieH (PMHAHCOB
WHCTPYMEHT IIie ce KojeOasT B pe3yaTaT Ha IPOMEHH Ha Ma3apHUTe eHu. [ pynara e u3iaoxeHa Ha
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COOUA KOMEPC-3AJIOXHU KBIL AT

ITPUJIOXXEHUE KbM KOHCOJIMUPAHUA ®PUHAHCOB OTYUET
kbM 31 nexemBpu 2017 ronuna
(BCI/I‘{KI/I CYMHU Ca NPEACTAaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO [prro)

PUCK OT IPOMsHA HA Ma3apHUTE LEHU CIMHCTBCHO HAa IPUTEKABAHUTE OT HEIO ILICHHU KHUXKA,
THPIYBaHH HA aKTUBEH I1a3ap.

I'. CnpaBenyinBa cTOMHOCT HA (PUHAHCOBUTE HHCTPYMEHTH

banancoBara CTOMHOCT Ha OIpelesleHd MO3UIMM (UHAHCOBM MHCTPYMEHTH OT OT4YeTa 3a
(MHAHCOBOTO CHCTOSHUE € pa3yMHO NPUOJIMKEHHE HAa TAXHATA CIpPaBeIMBa CTOWHOCT. Te3m
0aaHCOBY MO3UIMM BKIIIOYBAT NAPUYHU CPEACTBA, PEIOCTABEHN KPEAUTU Ha KIUEHTU U JPYTd
KPaTKOCPOYHM aKTHBH M TAacUBU. PBHKOBOACTBOTO Ha JIpyXKecTBOTO cuuTa, 4e OanaHcoBara
CTOMHOCT Ha Te3M (PMHAHCOBU aKTMBM U MACHBM € NPUOJIM3UTEIHO paBHA Ha CIpPaBEAIUBATA UM
CTOMHOCT YaCTHUYHO U 3apaJ TEXHUS KPATKOCPOUYEH KUBOT.

DuHAHCOBU AKMUBU HA PA3NOJIONCEHUE 3 NPOdaxcoa
(1) AkTHBH, KOUTO UMAT KOTUpaHA Ma3apHa [[CHa Ha aKTHBEH Ma3ap

KoM 31 nexemBpu 2017 ronuna I'pynata uma aBe MHBECTULMHU B IIEHHM KHUXa, ThPI'yBaHU Ha
aKkTUBeH na3ap. KbM Kpas Ha OTYETHUS NEpUOJl € HalpaBeHa MPEeoleHKa Ha Te3M aKIMU Ha Oa3ara
Ha KOTHpaHaTa UM NazapHa 1eHa KbM 29 nekemspu 2017 roguna .

(2) AkTuBH, KOMTO HAMAT KOTHpAHA Ma3apHa [[CHa Ha aKTHBEH Ia3ap

CeoriacHo usuckBanusaTa Ha §29 (6) Ha MCDO 7 Qunancosu uncmpymenmu: onosecmseawe,
['pynaTa He OmoOBecTsIBa CIpaBeJIMBa CTOMHOCT 3a MPUTEIKABAHATA OT HEsl MHBECTHUIIMS B TaKHBa
akTuBH (akumu). Tl KaTO Ta3W MHBECTHULMS HSAMA KOTHPaHA [I€HA HAa aKTHBEH Ma3ap Ha LEHHH
KHIKa, a Taka ChIIO HAMa U OOsSBEHA I[€HAa Ha aKTHUBEH Ma3ap 3a WAEHTHYEH MHCTPYMEHT, TS €
OLICHEHA I10 IIeHa Ha MpuA00MBaHe, HaMaJleHa ChC 3aryoure oT 00e3leHKa, HASHTUPUIMPAHU KbM
Kpasi Ha OTYETHUS MEPUO/I.

J. YnpasieHue Ha KanuTaJja

I{enuTe Ha ['pymara BbB Bpb3Ka ¢ yIpaBiICHUE Ha KaluTaja € Ja ce MOAAbpKa CUIIHA KalluTaJI0Ba
0a3a, KOSITO J]a OCUTYpHU CIIOCOOHOCTTA Ha ['pymnaTa 1a mpoabJIKK J1a ChIIECTBYBA KaTO JEHCTBAIIO
NpEANPUITHE U Ja C€ OCUTYPST YCJIOBHS 3a pa3ButTue. lIpe3 rogmHata He € UMalo MPOMEHU B
MOAX0Ja Ha yIpaBJIeHUE Ha KalluTasa.

['pynara uma 3aKOHOBO 3a]IbJDKEHUE 32 MUHUMAJIEH aKLIMOHEPEH M COOCTBEH KamMuTall B pa3Mep Ha
50 xun. nB., koero kpM 31 nexemBpu 2017 u 2016 r. e crazeHo.

CoOCTBeHHAT KanmuTall Ha ['pyrara ce ChCTOM OT PETHCTPUPAH aKIIMOHEPESH KAIUTall, PE3CPBH H
Hepasznpenenenu nedanou. OO000IIeHH KOTMYECTBEHU JIaHHU 3a ChCTaBa HAa COOCTBEHUS KamuTall
Ha ['pymara ca omoBectenu B [Ipmnoxxenue 22.
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COOUA KOMEPC-3AJIOXHU KBIL AT

ITPUJIOXXEHUE KbM KOHCOJIMUPAHUA ®PUHAHCOB OTYUET
kbM 31 nexemBpu 2017 ronuna
(BCI/I‘{KI/I CYMHU Ca NPEACTAaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO [prro)

4. HETEH JJOXO/J OT JIMXBH, TAKCH U HEYCTOUKHA

2017 2016
IIpuxoau oT JUXBH, TAKCH H HEYCTOMKH
[Ipuxoau ot TUXBU 1512 1414
[Tpuxoau OT TaKCH U HEYCTONWKH 3885 3682
5096
Pa3xoau 3a TUXBH M TaKCH
Pasxo/u 3a IMXBU (317)
Pa3xoau 3a 6aHKOBH TakcH (7) (7)
(7) (324)
HeteH 10X0/1 0T JTUXBHU, TAKCH M HEYCTONKH 5390 4772
5. IPYT'M TIPUXOJIM OT JEMHOCTTA
2017 2016
[Tpuxoau oT mpoxakd6a Ha aKTUBU 123 5
BanancoBa CTOMHOCT Ha MPOJIAJICHATE aKTUBU (57) (5)
[Ipuxonu oT ocTaThly O TOTOBOPH 32 3a€M 34 26
Hpyru 8 30
Oo61mo 108 56
6. IPYTU ®PUHAHCOBHU INPUXOIN
2017 2016
[Tpuxoau OT TUBUICHTH - 103

[Ipuxoau oT Bb3CTaHOBEHA 00e31IeHKa Ha ()UH. aKTHBU 4 126




COOUA KOMEPC-3AJIOXHU KBIL AT

ITPUJIOXXEHUE KbM KOHCOJIMUPAHUA ®PUHAHCOB OTYUET
kbM 31 nexemBpu 2017 ronuna
(BCI/I‘{KI/I CYMHU Ca NPEACTAaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO [prro)

[Ipuxonu oT mpoaax6a Ha (GPUHAHCOBH AKTUBU - 24

Oo1o 4 253

7. O AIMUHUCTPATUBHU U IPYT'U OITEPATUBHU PA3XOU

2017 2016
Pasxoju 3a mepcoHana (3564) (2923)
Haemu Ha oducu (297) (271)
KOHCYATaHTCKH , FOPUIHNYESCKH U JIP. YCIYTH (87) (148)
[Tonnpwxkka u oxpana Ha oucu (85) (77)
OTIHUCAaHU aKTUBU 4 3)
KoMyHUKAITHOHHH U KYPUEPCKU YCITYTH (42) (30)
TpaHCIOPT ¥ KOMaHAUPOBKH (40) (45)
AMopTH3anuu (42) (44)
Tapenust (8) (12)
Marepuanu (79) (39)
JlaHbLM U TaKCH (16) (8)
OauTOPCKHU YCITyTH 5) (10)
Jpyru (44) (39)
Oouro (4313) (3649)
Pa3xoauTe 3a mepcoHasia BKJIKYBAT:

2017 2016
3amnartu (3358) (2707)
ConmanHu OCUTYPOBKH (206) (201)
Pa3xonu 3a 3a1bKeHNS TIPU IEHCHOHUPAHE 0 (15)
Oouro (3564) (2923)

8. PA3XO/1 3A JAHBK BbPXY IIEYAJIBATA

2017 2016
OT4eT 32 BCEOOXBATHUSA J0X0]
Texy1 pa3xo[ 3a JaHBK BbPXY NedandaTa (120) (124)
OTCpO‘IeHI/I JaHbIOU B’Bpr r[eqan6aTa, CB’Bp3aHI/I C Bb3HHUKBAHC U

00paTHO TIPOSIBIICHHE HA BPEMEHHU Pa3JIHKH - (12)

O0mo pa3xon 3a JaHBK BbPXY Ievyandara, ordeTeH B OT4yera
3a BCe0OXBATHHS 10X0/L (120) (136)




COOUA KOMEPC-3AJIOXHU KBIL AT

ITPUJIOXXEHUE KbM KOHCOJIMUPAHUA ®PUHAHCOB OTYUET
kbM 31 nexemBpu 2017 ronuna
(BCI/I‘{KI/I CYMHU Ca NPEACTAaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO [prro)

PaBHeHue Ha TeKYLIUS Pa3Xxo/] 32 JaHBK BLPXY Mevandara
MeEsK/ly CUeTOBOAHUS M 00J1araeMusi pe3yJITaT

[Teuan6a npeau JaHbK BBPXY MedanObaTa 1189 1432
OuakBaH pa3xoJ 3a IaHbK BbpXy Nedanbara (craBka 10%) (119) (143)
JanbueH eeKT OT MOCTOSIHHU TaHBYHH PA3IUKH (1) 7
JlaabdeH epekT oT BpeMEeHH! JaHBYHU PA3IHKH - 12
Tekyur pa3xoa 3a JaHbK BLPXY nevaadara (120) (124)
9. 10XO/1 HA AKLIUA
9.1. OcHoBeH J0X0X HA AKIHUSA
2017 2016
[Teyanba 3a mepuoaa 1069 1296
JIMBHIICHT 1O IPUBHUIICTUPOBAHH aKIIUU (121) (121)
Hetna neuan6a 3a pa3npezenenue, U3Moa3BaHa MPU 948 1175
M3YHUCIISIBAHETO HA OCHOBHUS 1I0XOJ HAa aKLIUs
CpennomnpereriieH Opoit Ha Abp>KaHUTE OOMKHOBEHU aKITUH, 5 990 000 5 990 000

H3I10JI3BAH IIPH U3YUCIIABAHCTO Ha OCHOBHUS JOXOO HA aKIIUsA

10. TAPUYHHU HAJIMYHOCTU 1 EKBUBAJIEHTH

31 nekemBpHu

31 nexemBpH

2017 2016
[Tapuunu cpencrsa B Opoii 751 3107
[TapuuHu cpeacTBa Mo pasIuUIAIATEIHA CMETKU 297 211
0610 1048 3318
11. IPEJOCTABEHU KPEJIUTU HA KJIMEHTHU
31 31
JAeKeMBPH AeKeMBPH
2017 2016
Kpenutn, npenocraBeHn Ha GU3MYCSCKH JIAIA CPETITY
3aJI0T Ha JIB>KMMO MMYIIIECTBO, B T.4.:
B3emauus no riiaBHUALA 7729 5058
Bs3emanug mmo 1UxBU U TaKCH 320 271
8049 5329
Heobe3neuenu kpenutu, mpeaocTaBeHu Ha (PU3UIECKH
JUIA U IPYTH JPYKECTBA, B T.U.:
Bsemanusg o rimaBHUIN 1200 1200
Biemanuns no 1uxsu 16 47
1216 1247
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COOUA KOMEPC-3AJIOXHU KBIL AT

ITPUJIOXXEHUE KbM KOHCOJIMUPAHUA ®PUHAHCOB OTYUET
kbM 31 nexemBpu 2017 ronuna
(BCI/I‘{KI/I CYMHU Ca NPEACTAaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO [prro)

OO0110 nMpeocTaBeHN KPeIUTH HA KJINEHTH 9265 6576
OO0e311eHKa HA KPEAUTH (58) (58)
IIpenocTaBeHH KpeAUTH HA KJIMEHTH, HETHO 9207 6518
Texyum 8807 5716
Herexymu 400 802

12. JPYTU ®PUHAHCOBU AKTUBU

31 nekeMBpH

31 nekeMBpH

2017 2016
DuHAHCOBY aKTHBH Ha Pa3MoOJIOKCHHUE 3a ITPo1axoa, B T.4.
AKIIMH, OTYUTAHU TI0 CHPABEIMBA CTOMHOCT 96
AKIIUH, OTYATAHU IO CEOESCTOMHOCT
(013311 (1) 96
HMuBecTruiuy B AbIIEPHHA TPENTTPUITHS
JApyru ¢puHAHCOBH AKTHBH, HETO 96
13. AKTUBMU 110 OTCPOYEHMU JAHBIIA
31 nexemBpu 2017 31 nexemspu 2016
Hamansemu AKTHBH IO Hamangsemun AKTHBHU 1O
BpeMCHHI/I OTCpO‘IeHI/I BpCMeHHI/I OTCpO‘IeHI/I
paSJ’II/IKI/I JAaHbIU paSJ’II/IKI/I JaHbIOU
O0e31ieHKa U OTITUCBAHE HA TIPEIOCTa- 142 14 163 16
BEHHU KPEJIUTH Ha KIIUCHTH
O06e31eHKa Ha ()MHAHCOBU aKTHUBH Ha
- - 126 13
pasmoyioKeHHe 3a MpojaKoa
Hewsmnarenn poxomnm Ha (QU3HYECKH 18 2 - -
JIALA
Jloxoau Ha epcoHaa 101 10 90 9
261 26 379 38
14. UMOTHU U OBOPYJBAHE
BanancoBu cTOHHOCTH HA: 31 31
JeKeMBpH JeKeMBpH
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CODUA KOMEPC-3AJIOXHU KbIIIU AT
[MPUJIOXKEHUE KbM KOHCOJIMJAPAHN A PMTHAHCOB OTHET

kbM 31 nexemBpu 2017 ronuna

(BCI/I‘{KI/I CYMHU Ca NPEACTAaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO ,prTO)

2017 2016
3emu U crpaau 406 495
TpancnopTHU cpencTBa 15 17
Oduc ob3aBexaane 20 11
441 523
3emuu  TpaHCITOpTHH Oduc 01911(6)
crpaju cpejicTBa 003aBesKIaHe
Iena Ha npuaoOuBaHe
Canpno Ha 01.01.2016 814 135 42 991
[TocThnmnm - 21 7 28
W3zne3nu - (34) - (34)
Canmgo Ha 31.12.2016 814 122 49 985
[TocTemm - 4 13 17
W3zne3nu (97) - - (97)
Cango Ha 31.12.2017 717 126 62 905
Harpynana amoprusauus
Canno va 01.01.2016 (286) (125) (36) (447)
AMopTH3aIus 3a Iepuoa (33) (9) (2) (44)
AMopTH3aIHs HA U3JIC3IUTE - 29 - 29
Camno Ha 31.12.2016 (319) (105) (38) (462)
AmopTH3aius 3a nepuoja (32) (6) (4) (42)
AMoOpTH3aNys Ha U3JIE3TTUTE 40 - - -
Canmo Ha 31.12.2017 (311) (111) (42) (464)
IToJie3eH KUBOT
Crpanu 25 ronuHA
ABTOMOOUIH 4 roguHU
Oduc o63aBexane 6,67 ronuHN

15. IPYT'U AKTUBH

Bsemanus no nurncu u Kpaxxou
B3eMaHus OT KIIMEHTH U JOCTABUYULIN
[Ipeamnarenn ycinyru

B3eMaHus OT AblIEpHU IPEANPUATHUS

OO0 Apyru aKTuBHU

31 nexemBpH

31 nexemBpH

2017 2016
925 866
137 26

4 7

1066 899
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COOUA KOMEPC-3AJIOXHU KBIL AT

ITPUJIOXXEHUE KbM KOHCOJIMUPAHUA ®PUHAHCOB OTYUET
kbM 31 nexemBpu 2017 ronuna
(BCI/I‘{KI/I CYMHU Ca NPEACTAaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO [prro)

O0e3menka (866) (866)

Jlpyru akTMBH, HETHO 200 33

16. SAABJIZKEHUSA KbM IIEPCOHAJIA U 3A COIUAJIHO OCUT'YPABAHE

31 nexkemMBpu 31
2017 AeKeMBPH
2016
3aabiKEHUsI KbM MEpCOHaa, B T.4.:
Texyum 3aabIoKeHNs 332 202
JBITOCpodYHH 3aBIKSHHUS KbM TIEpCOHANA PU 101 101
TIEHCUOHUpAaHE
433 303
3aqbIKEeHNUs 32 COIMATHO OCUTYPSBAHE, B T.4.:
Texyum 3aabKeHNs 30 29
30 29
O61o 463 332
17. SAABJIKEHUS 1O JIM3BUHI'OBU 1IOT'OBOPU
MuHUMAJIHA Hacrosima
JIN3MHTOBH CTOMHOCT Ha
JIAIAHUA MHHHMAJTHH
JIN3MHTOBH
JIAIAHUSA
2017 2016 2017 2016
3aab/KeHuss 10 (PMH. JIM3UHT 13 18 13 16
- Jlo enna roguHa 3 4 3 3
- Hap enna rognna 10 14 10 13
MuHyc JUXBH M0 JU3UHT (2)
- Jlo enHa roguHa 1)
- Hapn enna rognna 1)
HacTosima cToiliHOCT Ha 3agbJIKeHUsl IO 13 16 13 16
(pMHAHCOB JIM3UHT
- Jlo exHa roamHa 3 3 3 3
- Hapng exHa romuHa 10 13 10 13
18. SAABJIZKEHUSA 3A JAHBLA
31 nekemBpH 31 nexemBpH
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COOUA KOMEPC-3AJIOXHU KBIL AT

ITPUJIOXXEHUE KbM KOHCOJIMUPAHUA ®PUHAHCOB OTYUET
kbM 31 nexemBpu 2017 ronuna
(BCI/I‘{KI/I CYMHU Ca NPEACTAaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO [prro)

2017 2016
3aIbJKEHUS 32 KOPIIOPATUBEH JaHbK 20
JlaHbK TUBHACHT - -
3agpiokenus 3a JJIDJI 42 25
O6mo 42 45
19. IPYI'U NACUBHU
31 nekeMBpH 31 nekeMBpH
2017 2016
3aAbJDKEHUSI KbM aKITMOHEPUTE 6 4
3aabpDKEeHNS KbM JOCTABUMIN U KIIUEHTH 53 49
O61o 59 53
20. COBCTBEH KAIIMTAJI
31 nexkemMBpH 31 nexkemMBpH
2017 2016
3anucan u enecen kanuman 6 m.u.
OOWKHOBCHH aKIHH 2 400 2 000
[IpuBuierupoBanu aKuu 201 201
2601 2601
OOpaTHO M3KYNIEHN OOMKHOBCHHU aKIIUU (180) (180)
AKIMOHEpPEeH KaluTaJl 2421 2421
Ipemuen peszeps, 6 m.u.
[Ipemuu ot emucuu, 6pyTO 2512 2512
OOpaTHO M3KyNeHN OOMKHOBEHHU aKIUU (960) (960)
1552 1552
Pe3epB ot akTrOEpCKH Meyanou u 3aryou, HETO OT JaHbK 5 5
Hpyru pe3epsu 2623 2623
Pe3epBu 4180 4180
Hepasnpenenena neyan6a oT mpeaxoaHu NeprUOIH 2771 2075
Texyma neganoda 1069 1296
Hepa3npeaesiena neuanda 3840 3371
OO01m10 co0CcTBEH KanuTajl 10441 9972

KoM 31 nexemBpu 2017 r. akIIMOHEPHUAT KalMTal € BHECEH M3LSAJIO U € B pa3mep Ha 2601 xui.
neBa, kato e pasnpeneneH B 2400 xui. 6post 0OMKHOBEHH O€3HAIMYHU, IOMMEHHH aKIIMH C TTPaBO
Ha TIJlac, BCSIKA C HOMHMHAiIHa CTOMHOCT | sieB, kakto W 201 xuia. Opos NpUBUIIETHPOBAHU
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COOUA KOMEPC-3AJIOXHU KBIL AT

ITPUJIOXXEHUE KbM KOHCOJIMUPAHUA ®PUHAHCOB OTYUET
kbM 31 nexemBpu 2017 ronuna
(BCI/I‘{KI/I CYMHU Ca NPEACTAaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO [prro)

Oe3HaIMYHU, IOMMEHHM aKIMM, BCAKA C HOMHUHAJIHA CTOMHOCT | JIeB, ¢ MpaBO Ha IJlac U Ha
KYMYJIATUBEH, TApaHTUPaH AUBUJCHT.

[Ipe3 npeaxoaHu oT4eTHH nepuou, pyKecTBOTO MaiKa € OCBINECTBMIO OOpaTHO M3KYITyBaHE
Ha 0o0mo 180 xwmin. Opos OOMKHOBEHM akmuu. Te3n OOpaTHH H3KYIYBaHUS ca OTPa3eHU B
HACTOSIINS OTYET, KaTO HaMaJIsIBaHE Ha aKIIMOHEPHHS KallUTajl ¢ HOMUHANA Ha akuuuTe: 180 xuit.
JB. (M HaMaJIBaHE HAa IPEMUUTE OT EMUCHUH C pa3jIMKaTa 10 EMUCHOHHATa UM 1ieHa: 960 Xuil. JiB.

[IpomenuTe B coOcTBeHMs KanuTtai npe3 2016 roauHa ca CiaeaHuTe:
e Oruerena nevanoba 3a nmepuona B pazmep Ha 1 296 xui. 1B..
e [Ipe3 oryeTHus nepuoa npyxectBoro ¢ emutupano 201 154 Op. mpuBMIErHPOBAHU AKLIUU
C HOMHUHAQJIHAa CTOMHOCT | JIB. U €MHCHOHHa CTOWHOCT 5 iB. Pa3snukara mexnay aBere
CTOMHOCTHU € 0Tpa3eHa, karo yBenuuaBaHe Ha [Ipemuunte ot emucuu ¢ 807 Xuil. JB..

e Ha 8 anpun 2016 r. O6110TO cHOpaHUE HA AKIIMOHEPUTE € B3EJI0 PELICHUE 3a pas3NpeeiisiHe
Ha TapaHTHpaH AUBUACHT Ha aKLUMOHEpUTE, NpUTEXaBallld MPUBUIETUPOBAHU aKLIUU B
pazmep Ha 300 XWiI. JB., KAKTO U TUBUJCHT Ha aKIIMOHEPUTE, MPUTEkKABAIIU OOMKHOBEHH
akuuu B pasmep Ha 1 820 xu. jiB.

IIpomenuTe B coOcTBeHMs Karutai npe3 2017 roauHa ca ciaeaHuTe:
e Oruerena nevanba 3a nmepuoaa B pazmep Ha 1069 xwit. 1B..
e 3mnnareH e nuBUAEHT B pa3mep Ha 600 xuJ. JB..

21. IIOETU AHTI'A’KMMEHTHU U YCJIOBHU 3AIBJIZKEHUS

3azu;.1mcenna, CBBP3aHHU C OIICPATUBCH JIUZUHT

Karo HaemaTes 1o JOrOBOPH 3a OTNIEpAaTUBEH JIM3WHT Ha opucH, ['pynara e 3amatwia 297 xwui.
nB. (2016 r.: 271 xwun. nB.)

22. CAEJIKA CBbC CBBbP3AHMU JIMLIA
CbcTaB HA CBBP3aHMTE JINIA

HpyxecTBO Bun cBpp3anoct

ET ,,Kapare [lepdext”  YnpaButenst my e wieH Ha CbBeTa Ha AUpEeKTOpuTe Ha JpyKecTBOTO Maiika
»Xommuar bJDK” EAJT VYnpasurensat My € wieH Ha CbBeTa Ha JUPEKTOpUTE Ha J{py>KeCcTBOTO MaliKa

LH2MoymsH” EOO/] YupasutensaT My e wieH Ha ChBeTa Ha AUpeKTopuTe Ha pyKeCcTBOTO Maiika

ITpe3 2016 u 2017 roauna, ['pynata He € U3BBpIIBANIA CEIKH ChC CBBP3aHUTE JINIIA.
Bb3HarpaxiaeHusi Ha KJIIOYOB YNPaBJIEHCKH MepPCOHAJ
ChCcTaBbT Ha KIIFOUOBHS YIIPABIEHCKH MIEPCOHAI € OMoBecTeH B T.1.1.

[Tpe3 oTueTHUS TIEPHO, Bh3HATPAXKICHUATA HA KIIFOUOBHUS YIIPABICHCKHU MepcoHai Ha ['pymara ca
Ownu B pazmep Ha 525 xui. nB. (2016 roauna: 597 xun. iB.)

23. CbbUTHUSA CJIEJL KPASI HA OTYETHUMSA IEPUO A

CJ'IC,Z[ Kpad Ha OTYCTHHUA INCpHUOA HC Ca HACTHIINUIN C’b6I/ITI/I$I, KOUTO Ja oOKa3BaT CBHIICCTBCHO
BJIMAHUC B UMYIICCTBCHOTO U q)HHaHCOBO CbCTOSAHHE Ha prr[aTa.
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COOUA KOMEPC-3AJIOXHU KBIL AT

ITPUJIOXXEHUE KbM KOHCOJIMUPAHUA ®PUHAHCOB OTYUET
kbM 31 nexemBpu 2017 ronuna
(BCI/I‘{KI/I CYMHU Ca NPEACTAaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO ﬂpyTO)
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