MexgunHeH donHaHCOB OTYET
dopykom PoHg Nmotn ACHLL

31 mapt 2022 .



dopykom doHg Nmotn ACUL,
MexanHeH pnHaHCcoB oT4eT
31 mapt 2022 r.

OT4eT 3a PMHAHCOBOTO CbCTOSIHME

AKkTnBu MosicHeHue 31 mapt 31 pekemBpm
2022 2021
XWI. NB. XWn. nBe.

HeTekywu aktuBu

MHBECTULMOHHN UMOTH 5 23 615 22 595

MpeannateHu cymn 3a npugobusaHe Ha

aKTuBm 6 17 822 17 822

HeTekywin aktnemn 41 437 41 417

Tekywm aKkTMBMU

TbproBckun 1 Apyru B3emaHus 7 51 80

Mapu n napynyHK exBMBaneHTn 8 27 43

Pasxogu 3a 6baeLum nepnogm 9 644

TekyLwu akTnem 722 123

O6Lo akTuBM 42 159 41 540

Usroteun: ManbnHuTeneH gupekrop:
BYKKUIMWHIT BK EOO[ Camwup MyTtuwes

Jara: 10.06.2022 .

MosicHeHWsiTa KbM (PUHAHCOBUS OTYET / MHOMBUAYaNHWSE (OMHAHCOB OTYET OT CTP. 6 A0 CTP.26 NpeacTaBnsBaT HepasaerHa
YacT OT Hero.
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MexanHeH pnHaHCcoB oT4eT
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OT4eT 3a PMHAHCOBOTO CbCTOSIHME

(NnpoabimKeHue)

Co06cTBeH KanuTan u nacuBm

Cob6cTBeH KanuTan
OcHoBeH kanuTan
lNpemuneH peseps
HepasnpegeneHa nevyanba
O6wo cobcTBEH KanuTan

Macueun

HeTekywu nacuBm
ObnrocpoyHn 3aemm
HeTekywun nacmsum

TeKywu nacmem
KpaTkocpoyHu 3aemu
THProBckun 1 apyru 3agbimKeHns

Mpuxogu 3a 6bAeLWwn nepuoamn
Tekywin nacmeu

O6uwo nacmem

OO0 co6cTBEH KanuTan u nacuBm

N3rotBun:
BYKKUTMHI BK EOO[,

Jara: 10.06.2022 .

MosicHeHWsiTa KbM (PUHAHCOBUS OTYET / MHOMBUAYaNHWSE (OMHAHCOB OTYET OT CTP. 6 A0 CTP.26 NpeacTaBnsBaT HepasaerHa

4acT OT Hero.

MosicHeHne

11

11
12

31 mapTt 31 pekemBpu
2022 2021
XWn. nBe. XWn. nBe.
1810 1810

2 2

130 223
1942 2035
37 255 36 920
37 255 36 920
1226 1395
1736 1190

2 962 2 585
42 159 39520
42 159 41 540

M3nbnHUTENeH aMpekTop:

Camnp MyTtuwes



dopykom doHg Nmotn ACUL,
MexanHeH pnHaHCcoB oT4eT
31 mapt 2022 r.

OTty4eT 3a neyanbara unu 3arybara 3a nepuoga un apyrmd

BceobxBaTeH Aoxon

Mpuxoam oT AOroBOPU C KITMEHTU

MpomsaHa B cnpaBeganuBata  CTOMHOCT  Ha
WHBECTULIMOHHN UMOTHU, HETO

Opyru npmuxogu

Pasxoau 3a matepunanu

Pa3xoam 3a BbHLHM ycnyrm

Pa3xoau 3a nepcoHana

Opyru pasxogu

Meyan6al/(3aryb6a) oT onepaTMBHa AEeNHOCT

®uHaHcoBW pasxoan

M3BBbHpeaHu pasxoamn
Mevan6al(3aryb6a) npegn paHbLUM
Meyan6al/(3ary6a) 3a roguHaTta

Doxopa/(3ary6a) Ha akuus:
OcHoBeH J0x0A Ha akums:

Mevan6a/(3aryba) oT npogb/rKaBaLm 4ENHOCTU
O6uwo

N3rotBun:

BYKKUTNHIT BK EOO[

Hara: 10.06.2022 .

MosicHeHune

13

14

15
16

17

18

M3nbnHUTENeH aMpekTop:

31 mapt 31 nekemBpu

2022 2021
XWUN.NB.

470 1550

- 49

(11) (21)

(55) (199)

(22) (56)

(133) (57)

1156 1266

(342) (439)

- (762)

(93) 65

(93) 65

(0.000)nB. (0.0359) nB..

Camup MyTtuwes

MosicHeHWsiTa KbM (PUHAHCOBUS OTYET / MHOMBUAYaNHWSE (OMHAHCOB OTYET OT CTP. 6 A0 CTP.26 NpeacTaBnsBaT HepasaerHa

4acT OT Hero.



dopykom PoHg MmoTtn ALLCUL]
MexanHeH puHaHcoB oT4yeT
31 mapt 2022.

OT4eT 3a NpoMeHnTE B COBCTBEHUS KanuTan

Bcuukn cymu ca npegcraBeHu B XUn. NB. OcHoBeH MpemueH HepasnpegeneHa OO6LWo co6¢cTBEH
Kanutan pesepB neyan6a KanuTan

Canpgo kbm 31 mapTt 2022 r. 1810 2 223 2035

Mevan6a/ (3aryba) 3a rognHaTa - - -93 -93

O6uwo BceobxBaTeH aoxop / (3aryba) 3a roguHaTta

3aabmKkuTeneH AMBUAOEHT - -

Canpo kbMm 31 gekemBpu 2021 r. 1810 2 130 1942

Usroteun: N3nbnHuTeneH gupekTop:
BYKKUIMWHIT BK EOO Camnp MyTtuwes

Jara: 10.06.2022 .

MosicHeHusATa KbM (PUHAHCOBUS OTYET / MHAMBMAYaNHUSt DUHAHCOB OTYET OT CTP. 6 A0 CTP.26 NpeAcTaBnsiBaT HepasfenHa YacT OT HEro.
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OTyerT 3a napnvyHnTe noTouun

OnepaTMBHa fenHOCT

MocTbNNEHUs OT KIMMEHTHU

MnawaHnsa Kbm JOCTaB4MLm

MnawaHmsa KbM NepcoHan n OCUrypUTENHN UHCTUTYLK
lNMnaTeHW/Bb3CTaHOBEHM JaHbBLM

Opyrv  noctbnnexus/mnawadmsa ot
JewnHocT

HeTeH napmyeH NOTOK OT NPOAbIPKaBaALLN AENHOCTH
HeTeH napuyeH NOTOK OT onepaTuBHa AENHOCT

onepaTtuMBHa

MHBecTULMOHHA AeNHOCT

MpnoobreaHe Ha NHBECTULMOHHU NMOTH

Mpogaxba Ha MHBECTULMOHHN UMOTU

HeTeH napuyeH NOTOK OT UHBECTULIMOHHA JEWNHOCT

®PunHaHcoBa AeNHOCT

Mony4yeHun 3aemu

MnawaHusa no nony4yeHn saemm

MnawaHnsa Ha nMxeu

Opyrv nnawanuna 3a puHaHcoBa AENHOCT

HeTeH napuyeH notok oT chuHaHCOBaA AENHOCT

HeTHa npomsiHa B napu 1 Napu4YHU eKBUBamNeHTU
Mapy W napuyHM ekBMBANEHTM B Ha4yanoTo Ha
roguHarta

Mapu 1 napuyHN eKBMBaNeHTU B Kpasi Ha nepuoaa
Mapu u napu4HM eKBUBaNeHTU OT NpoAbilKaBalm
OEeNHOCTHU

N3rotBun:
BYKKUIMWHIT BK EOO[

Hara: 10.06.2022 .

5

MosicHeHne 31.03.2022 31.12.2021
Xun. nB.. XWn. nB.
563 1847
(122) (376)
(22) (82)

- 1216

- (8)

419 2 597

419 2 597

(20) (19 613)

(20) (19 613)

- 21 500

(304) (2 700)
(111) (1627)

- (264)

(415) 16 909
-16 -107

43 150

27 43

8 27 43

M3nbnHUTENeH aMpekTop:

Camnp MyTtuwes

MosicHeHUsiTa KbM (PUHAHCOBUS! OTYET / MHAMBMAYaNHUSA (PUHAHCOB OTYET OT CTp. 6 Ao CTp. 26 NpeacTaBnsBaT HepasdenHa

YacT OT Hero.
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[MosicHeHns1 KbM OMHAHCOBUS OTYET

1. MpenmMeT Ha genHoCT

®OPYKOM ®OHLO MMOTU AOCWUL mma 3a ocHOBHa OeWHOCT: HabupaHe Ha cpedcTtBa 4pes
n3gaBaHe Ha LEHHW KHWXKaA WM nocrefBallo MHBECTMpaHe Ha HabpaHuTe cpefcTBa B HeOBMKUMU
MMOTM W BELLHM MpaBa BbpXy HEOBWKMMM MMOTU, U3BbLPLUBAHE Ha CTPOEXW, MnogobpeHus u
o63aBexgaHe B NocrnegHnTe, ¢ Lien NpeaocTaBsHETO UM 3a yrpaBrieHue, OTAaBaHETO UM NoA Haewm,
NU3WHT UK apeHga w/unu nocneaeawara UM npogaxoa.

»LPOPYKOM o©OHO NMMOTW” AOCWL, e akumoHepHO OPYXECTBO CbC chneumanHa WHBECTULMOHHA
uen, peructpupaHo B Peny6nuka Bbnrapus cbc ceganuule M agpec Ha ynpaeneHue rp. CeeBnueso
yn. CtedbaH lNewes 87.

,<POPYKOM o®OHO MMOTW” AOCUL, e nybrnmyHO ApPYXKECTBO M akuumte My ce TbpryBaT Ha
“Bbbnrapcka ®ongosa bopca — Codusa” ALl. bopcoBuAT kof Ha apyxecTtBoTo e 6FN, ISIN..

[pyXecTBOTO Ce ynpaBnsiBa No egHoOCTerneHHa hopma Ha ynpaBrieHue, CbIfacHO U3MCKBaHUSTA Ha
30CUL. CbBeTa Ha AMpPEKTOpUTE € B CbCTaB:

Camup MiomiwoHoB MyTuweB - npefcepaten Ha CbBeTa Ha [OMPEKTOPUTE W U3MbIHWUTENEH
ANPEKTOP

Metsa BoHyeBa MBaHOBa — 3amecTHUK-Npeaceaaten Ha CbBeTa Ha gUpeKTopuTe
Cupma UnueBa AtaHacoBa — UreH Ha CbBeTa Ha QupeKkTopuTe

[OpyxecTBOTO ce ynpasnsiBa u npeAacTtasnssa oT N3nbnHUTENHUA OMpeKkTop

B [IpyxecTBOTO (PyHKLUMOHMPA OQUTEH KOMUTET.

Kbm 31.03.2022 r. uma 4eTupm nuua Ha TpyL4oB OOroBop.

2. OcHoBa 3a usroressiHe Ha (pHaHCOBUSA OTYET

®uHaHCOBMAT OTHeT Ha [pyKeCcTBOTO € CbCTaBeH B CbOTBETCTBME C MexayHapoaHuTe ctaHAapTu 3a
dvHaHcoBo oTyutaHe (MC®O), paspaboteHn u nybnvkyBaHun oT CbBeTa MO MeXAyHapoOHU
cuetoBogHu ctaHgaptu (CMCC) u npuetn ot EBponerickua cbiosz (MCOPO, npuetn ot EC). Mo
cMucbna Ha naparpad 1, Touka 8 ot JonbnHuTenHuTe pasnopeabu Ha 3akoHa 3a C4eTOBOACTBOTO,
npunoxum B bbnrapusa, tepmuHbTt ,MC®O, npuetn ot EC* npegcrtaBnasat MexagyHapogHute
cyeToBogHM cTaHgap™m (MCC), npuetn B cboTtBeTcTBMe C¢ PernameHT (EO) 1606/2002 Ha
EBponelickust napnameHT n Ha CbBeTa.

®UHAHCOBMAT OTYET € CbCTaBeH B ObNrapcku neBa, KOETO € dqyHKUMOHanHaTa Banyta Ha
OpyxectBoTo. Bcumykm cymm ca npeactaBeHn B xunsgum neBa  (xvn. nB.)  (BKAYUTENHO
cpaBHUTENHaTa MHdopmauus 3a 2021 r.), OCBEH aKo HE € NMOCOYEHO APYrO.

PbkoBoacTBOTO  HOCKU OTrOBOPHOCT 3a CbCTaBAHETO W OOCTOBEPHOTO nNpeacTtaBAHe Ha
MHd)OpMaLI,VIFITa B HacToALnA (bI/IHaHCOB OTYHeET.

Tosun (bVIHaHCOB OTHeT € nHamsmayaneH.
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3. MpomeHU B cueTOoBOAHATA NONUTHKA

3.1. HoBwu ctaHgapTy, uamMeHeHust n passicHeHms kbMm MC®O, kouto ca Bnesnu B cuna ot 1
sHyapu 2018 r.

e  MC®O 9 duHaHCcoBU MHCTPYMEHTH, B cuna oT 1 aHyapu 2018r. n npoustnyallm ot ToBa
nameHenns Ha MCC 1, 2, 8, 10, 12, 20, 21, 23, 28, 32, 33, 36, 37 1 39, MC®0O 1, 2,3,4,5, 71
13, PassacHeHus 2, 5, 10, 12, 16 n 19 Ha KPMC®O n PassicHeHue 27 Ha [KP.
MCPO 9 PuHaHcoBM MHCTPYMeHTU 3ameHs MCC 39 ®DuHaHCOBM WMHCTPYMEHTWU: MpU3HaBaHE MU
ouLeHsiBaHe 1 oTMeHs Pa3ssicHeHne 9 Ha KPMC®O, kaTo ycTaHOBSIBA NPUHLMNK, NpaBuia n KpUtepum
3a Knacudukauusa 1 OueHka Ha (bMHaHCOBUTE aKkTUMBW, BKN. XxnMbpuaHute goroBopu. TOM BbBEXAA
n3nckBaHe knacudukaumaTa Ha pmHaHcoBuTe akTvBu da 6baa npaeBeHa Ha 6a3a 6usHec mogerna Ha
npeanpusaTUETO 3a TAXHOTO YNpaBIieHNE N Ha XapaKTepPUCTUKUTE Ha LOrOBOPEHUTE NapyUyHM NOTOLM
Ha CbOTBETHWUTE akTMBW, KaTO Ce BbBeXAaT ABE OCHOBHM TPYyMM W pECH. TWMa OUEHKM — MO
amopTuaupyema 1 no cnpaesegnmea ctomHocT. C Bnmn3aHeTo B cuna Ha MCPO 9 ot 01 saHyapu 2018 T.
ce enuMuHMpaT cblyecTByBawmTe npeau kateropmm B MCC 39:1. NHBecTnLmMN, AbpXXaHU A0 Nagex,
2. 3aemu n BzeMaHusa n 3. DMHAHCOBU aKTMBU Ha pa3noriokeHue 3a npogaxoa.
Mpun npunaraHeTo Ha MC®O 9 [pyxecTBOTO € U3non3sano NnpexogHoTo obnekyeHve n e n3bpano ga
He npeun34dncnsaBa NpeaxogHu Nepuoan.
Mpunaraneto Ha MC®O 9 Hama 3HaumMMm edekT Bbpxy unHaHcoBuTe My oTyeTu. Knacudukaumata un
OLEHsIBAHETO Ha (PMHAHCOBUTE WMHCTPYMEHTUM Ha [pYXeCTBOTO He Ce MPOMEHSAT CbLUECTBEHO B
ycnosusita Ha MC®O 9, nopaaun xapaktepa Ha AeHOCTTa Ha [pyXecTBOTO U BMAOBETE (PUHAHCOBU
WHCTPYMEHTU, C KOUTO TO pasnonara. Ha 6as3a Ha 6GusHec mogena Ha [pyKecTBOTO 3a ynpaBfieHue
Ha (pMHAHCOBUTE aKTMBU W XapaKTEPUCTUKUTE Ha MNPOM3TUYALLMTE LOrOBOPHWM MapU4YHU MOTOUM,
pPBbKOBOACTBOTO € npueno pfa knacuduumpa UHAHCOBMTE akTMBM OCHOBHO B KaTeropusita
»2POVHAHCOBN aKTUBM, OLEHSBaHN MO amMopTu3upaHa cTovHocT . EdekTsT oT npunaraHeto Ha MC®O
9, noaxopa v npeknacuukaummMTe ca onosecteHn B nosicHeHue 4.5. B yact ,[pexoasT ot MCC 39
duraHacosu nHCTpymeHTu: MNMpusHaBaHe 1 oueHaBaHe kbM MCPO 9 dMHaAHCOBU UHCTPYMEHTU®
MogensT Ha obesueHka B MCPO 9 3ameHst Mogena Ha ,Bb3HuKHanaTa 3aryba“ 8 MCC 39 ¢ mogen
Ha ,04MakBaHa KpeguTHa 3aryba‘“, koeTo o3Ha4aBa, Ye HAMa Aa € HYXXHO Aa MMa cbbutme, cBbp3aHo
cbC 3aryba npeam ga ce npu3Hae obesueHka. Ha 6asaTta Ha m3BbplieHnte kbM 01 aHyapu 2018 r.
N34YUCIEHNSA HA OYaKBaHMTE KpeauTHM 3arybn Ha MHaHCOBUTE akTUBM PBKOBOACTBOTO € HarnpaBurio
npeueHka, Yye HsiMa CbLLEeCTBEH eeKT KakTo BbpXy CTOMHOCTTa Ha (PMHAHCOBUTE aKTMBW, Taka U
BbPXYy CTOMHOCTTa Ha HaTpynaHuTe neyanbwu/zarybu B Ha4anoTo Ha oT4yeTHUA nepuof. EdektsbT e
onoBecTeH B nosicHeHue 4.5. B 4act ,[pexoabT oT MCC 39 duraHacoBu UHCTpYMeHTU [1pusHaBaHe 1
oueHsBaHe kbM MC®PO 9 dnHaHCOBU MHCTPYMEHTU"

e MC®O 15 lNpuxoam no gorosBopm ¢ kNueHTn, B cuna ot 01 aHyapu 2018r. 1 npomsTnyaLum ot
ToBa uaMeHeHna Ha MC®0O 1,3 n 4, MCC 1, 2, 12, 16, 32, 34, 36, 37, 38, 39 n 40,
PassicHeHne 12 Ha KPMC®O u PassacHeHna 27 n 32 Ha INMKP .

o [losicHeHus kbm MC®O 15 lMpuxogm No AOroBOpPU C KITUEHTU

MC®O 15 Tlpmxogm no AOroBOpU C KIMEHTM M NosicHeHuATa kbM CTaHgapTa, € u3uano HoB
ctaHgapT. Tol BbBeXxaa LUSANOCTEH KOMMMNEKC OT NPUHLMNK, NpaBuna M NoAX0AM 3a NpU3HaBaHETO,
OTYNTAHETO U OMNOBECTSBAHETO Ha MHOpPMaLUUa OTHOCHO BUAa, cymarta, nepuoaa U HECUrypHOCTUTE
BbB Bpb3ka C MNPUXOAMTE M MapUYHUTE MNOTOLM, MPOM3XOXAALLUM OT [OOrOBOPU C KOHTpPAreHTw.
CTaHpapTbT 3aMeHs gencTBalmte OO0 TO3M MOMEHT CTaHZapTW CBbp3aHuM C MNpU3HaBaHETO Ha
npuxoau, ocHoBHo MCC 18 n MCC 11, PasacHenns 13,15 n 18 Ha KPMC®O un PassacHenune 31 Ha
MNKP. BogewmsaTt npuHUMN Ha HOBUA CTaHOApT € B Cb34aBaHETO Ha MoAesi OT CTbIMKW, Ype3 KOWUTO
onpefensHeTo Ha napameTpuTe U BPEMETO Ha MpMXoAda ca CbM3MEpPMMU CMPSMO 3agbJPKEHNETO Ha
BCSIKA OT CTpaHUTE NO caenkarta nomexagy um. Kno4oBuTe KOMMNOHEHTU Ca: @) AOrOBOPU C KITMEHTU C
TbProBCcKa CbLLHOCT U OLEHKa Ha BEPOSATHOCTTA 3a CbOMpaHe Ha JOrOBOPEHUTE CyMU OT CTpaHa Ha
npeanpusaTMETO CbIMacHO YCMOBUSITA Ha AdafeHus gorosop; 6) maeHTMdUUMpaHe Ha oTAenHuTe
3abIDKEHMS 32 U3MbIIHEHWE NO AO0roBopa 3a CTOKW UMK YCMyrn - pasrpaHU4MMOoCT OT ocTaHanute
NMOeTN aHrAXXUMEHTM NO OroBopa, OT KOUTO KNUEHTBLT 61 Yepnun nsrogu; B) onpefensiHe Ha LueHa Ha
onepauudta — cymaTta, KOATO nNpeanpusaTMeTo OuvakBa, Ye uma npaBo Ja nonyyn cpely
NPEXBBLPIISIHETO HA CbOTBETHATA CTOKA UMK YCINyra KbM KIiMeHTa — 0CO6eHO BHMMaHme ce oTaens Ha
NPOMEHSNBUS KOMIMOHEHT B LieHaTa, PUHAHCOBMS KOMMOHEHT, KaKTO U Ha KOMMOHEHTa, Norny4yaBaH B
HaTypa; ) pasnpeferneHMe Ha LeHaTa Ha onepauusTa Mexagy OTAernHuMTe 3adblihkeHus 3a
M3NbIIHEHWE MO JoroBopa — obmyanHo Ha 6Gasa camocTosTenHata nNpoAdaXHa LeHa Ha BCEKU
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KOMMNOHEHT; M A) MOMEHTBbT WU MEepuoabT Ha MNpuU3HaBaHe Ha npuxoga — MpU  YCMELHOTO
M3NbIHEHWE Ha 3adbiDKEHWe MO JOroBop 4pe3 TpaHcdepupaHe Ha KOHTpona Bbpxy obeliaHaTa
CToKa unu ycnyra, 6uno 1o B JageH MOMEHT WUIuK 3a onpegerneH nepvog BbB BpemeTo. CTaHaapTbT
JOMycka KakKTo MbfHO PETPOCMEKTMBHO MPUITOXKEHWe, Taka U MOoAMPULMPAHO PETPOCNEKTUBHO
npunoXxeHne, OT HA4YanoOTO Ha TeKyllMs OTYeTeH nepuod, C OnpeferneHn OonoBecTsBaHWUs 3a
npeaxogHute nepuoaun. CtaHaapTbT BKAKYBA OBLUMPHM HOBU M3UCKBAHUA 3@ ONOBECTSIBAHE.
[pyxecTBOTO € M3BBLPLUMIO Npernes Ha OOroBOPUTE CUM C KIMEHTUM M € HanpaBuro NpeueHka, ye
nMbpBOHayanHoTo npunaraHe Ha MC®O 15 HAMa ehekT Bbpxy (PUHAHCOBM OTYETU Ha OPY>KECTBOTO.
MOMEHTBT Ha npu3HaBaHe W OLIEHSIBAHETO Ha NPUXOAMTE Ha OPYXEeCTBOTO He Ce O4yakBa Ja ce
NMPOMEHSAT CblUecTBeEHO B ycnoBusita Ha MC®O®O 15, nopagum xapaktepa Ha [OeWHOCTTa Ha
OPYXeCTBOTO 1 BMOOBETE NPUXOAM, KOMTO TO reHepupa.

o UsmeHeHuss 8 MC®O 2 ,[lnawaHe Ha 6azama Ha akyuu” (usmeHeH) e cuna om 1 sHyapu

2018 ., npuem om EC

M3meHeHneTo nosicHaBa Basarta 3a oueHsABaHe Ha caenky Ha 6asaTa Ha akuuu, ypexagaHu ¢ napuyHun
CpeAcTBa 1 Ypes n3gaBaHe Ha MHCTPYMEHTU Ha CODCTBEHUSA KanuTarn, KakTo M CHeTOBOAHOTO
OTYNTaHE Ha NPOMEHN Ha Bb3HarpaXgeHNeTo OT NpeaoCcTaBsHE Ha NapyUyHN CpeacTBa B U3gaBaHe
Ha MHCTPYMEHTUN Ha cobCTBEHMSA KanuTan.

o U3meHeHus 8 MC®O 4 ,3acmpaxosamenHu 0ozosopu” (usmeHeH) 8 curia om 1 sHyapu 2018

2., npuem om EC
Tean nameHeHusi ca BbB Bpb3ka ¢ npunaraHeto Ha MCPO 9 ,®duHaHCcoBM MHCTPYMEHTU 1 BbBeXaaT
OBa noaxoda, pasnuyHu OT MbJIHOTO NpuaraHe Ha cTaHgapTa, a UMEHHO:

v’ nogxop Ha npunokpuBaHe — OpyXecTBaTa, KOUTO M3gaBaT 3acTpaxoBaTenHW [OroBOpwU,
MoraT ga npeknacucuumpaTr oT nedanbata wunu 3arybata B Apyr BceobxBaTeH [0XOA
cymaTa, nornyyeHa kaTto nedan6a vnu 3aryba B Kpasi Ha OTYETHMSA Mepuop 3a onpegeneHnTe
3a uenta UHAHCOBM aKTMBM, KOSITO € TakaBa, kakBaTto 6u Guna, ako 3acTpaxoBaTensart e
npunoxun MCC 39 ,®PuHaHCOBM WHCTPYMeHTU: npusHaBaHe U OueHsaABaHe KbM
onpegeneHuTe 3a uenta MHaAHCOBWN aKTUBY; U

v/ BpeMeHHO ocBoboXxJaBaHe - NpaBo Ha M3bop 3a BpEMEHHO OCBOGOXAaBaHe OT npuraraHeTo
Ha MC®O 9 pgo 2021 r. 3a gpyxecTBa, YMATO OENHOCT € MpeduMMHO CBbp3aHa CbC
3acTpaxoBaHe. [pyxectBaTa, KouTo oTnarat npunaraHeto Ha MC®O 9, npogvmnkasaT
npunaraHeTo Ha CbLUECTBYBALLUTE U3NCKBAHUA 3a (DMHAHCOBM MHCTPYMEHTK cbrnacHo MCC
39 ,®nHaHCOBU UHCTPYMEHTU: NpusHaBaHe 1 OueHsiBaHe".

o UsmeHeHus 6 MCC 40 ‘“UHsecmuuyuoHHU umomu” (usmeHeH) — TpaHchep Ha
UHeecmMuuyuoHHU umomu & cuna om 1 siHyapu 2018 2., npuem om EC
VI3MeHeHMETO MNOsICHsIBa, Y€ TpaHcdep OT M KbM WHBECTULMOHHM UMOTM MOXE Ada ce
M3BBbPLUIM, CaMO ako MMa MpPOMsiHA B M3MOMI3BAHETO Ha MMOTUTE, KOATO Ce ObIDKM Ha
06CTOATENCTBOTO Aanu Te3M MMOTU 3ano4BaTt UM cnvpar Aa OTroBapsaT Ha AedmHuumsTa 3a
WHBECTULIMOHEH UMOT.

o KPMC®O 22 “Cdenku u aeaHcosu rnnawjaHusi 8 4yxoecmpaHHa eanyma” e cuna om 1
sHyapu 2018 e., npuem om EC
Pa3scHeHneTO gaBa HACOKM Kak Ja Ce OTYMTaT aBaHCOBWM MOCTBLMMIEHUS WKW NnalaHus
CbOTBETHO Ha HEenapuyHWU akTMBW WM HEenapuvyHU nacvBM MNpean APYXKEeCTBOTO fa e
Npu3Hano CBbpP3aHusi C TSX akTMB, pasxon wunu npuxon. [artaTa Ha caoenkaTa 3a uenute Ha
onpegernsHe Ha OOMeHHMsI KypC € JataTa Ha MbpBOHAYaNHOTO NpennallaHe 3a HernapudeH
aKTMB WIM 3a NacuB MO OTCPOYEHU MPUXOAUN. AKO MMa HSIKOMKO aBaHCOBW MMallaHus unm
NOCTBLMNEHUS, 32 BCSKO OTAENHO NnallaHe ce onpeaens gata Ha caenkaTta.
roduwHu nodobpeHus Ha yukbia Ha cmaHdapmume Ha MC®O 3a nepuoda 2014-2016 e., 8
cuna om 1 aHyapu 2018 e., npuemu om EC

e MC®O 1 “llpunazaHe 3a nbpsu NMbm Ha MC®O” — [NpemMaxBaHe Ha KpPaTKOCPOYHUTE
ocBOOOXAaBaHUA 3a nNpegnpusTus, Kouto npunarat 3a nbpBu nbT MCPO, OTHOCHO
npemumHasaHe kbM MC®O 7, MCC 19 n MC®O 10, konto Beye He ca NPUIOXKNUMN.

e MCC 28 “MHeecmuuyuu e acouyuupaHu U cbemecmHu npednpusmus” — OueHsiBaHe Ha
acouuMpaHo WM CbBMECTHO MpeanpuaTMe Mo crpaBefnuBa CTOMHOCT. M3MeHeHueTo
NosiCHsIBa, Ye M3bOpBLT OT CTpaHa Ha OpraHM3auun ¢ PUCKOB KanuTar, CbBMeCTHU hOHLOBE,
TPbCTOBE W NOAOOHM oOpraHM3auum [a oueHsiBaT WHBECTULMWTE B acOLMUPaHU  WIu
CbBMECTHU MpeanpuaTvsa No cnpaeBennMBa CTOMHOCT npes3 nevanbarta wunu 3arybarta crnegga
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ga ce Wu3BbpwBa OTAENTHO 3a BCAKO acouunpaHo wuinm CbBMECTHO npeanpuatne npu
NbpBOHA4YaJ1HO NMpuU3HaBaHe.

3.2 CmaHOapmu, U3MEHeHuUsl U pa3siCHeHusi, koumo ca u3ldadeHu om CMCC u ca npuemu om
Esponelicku cbro3, HO 8Ce ouwie He ca 8/le3/iu 8 cusia U He ce rnpusiazam om rno-paHHa dama om
Lpyxecmeomo

MC®O 16 JlusuHe(s cuna 3a 200uUWHU nepuodu, 3arnoysawu Ha unu cned 01.01.2019 a.).
To3n cTaHgapT € C u3Uano MpoMeHeHa KoHuenuuda. Tor BbBEXAa HOBM NpUHLMNNM 3a
npu3HaBaHe, U3MepBaHe M NPeAcTaBsHe Ha NM3UHIM C Len Ja OCuUrypyu no-g40CTOBEPHO U
ajeKkBaTHO npefcTaBsHe Ha Te3n CAENKU KakTo 3a JM3uWHrononyyatens, Taka W 3a
nm3uHrogaTtens. CTaHgapTbT LWe 3aMeHW fencTBawmst 40 TO3M MOMEHT CcTaHgapT 3a
oTyMTaHe Ha numauHr - MCC 17. BogewmsT npuHUMN Ha HOBUSA CTaHOApT € BbBEXAAHETO Ha
€OHOTMNEH MoAen Npy OTYUTAHETO Ha BCWUYKM JIM3VHIOBU OOTOBOPWU, C HSIKOW U3KITHOYEHUS.
OnpegeneHneTo 3a NU3UHT ce OKycMpa BbpXy MOHATMETO 3a KOHTPOM, WM3MOon3BaHO B
MC®O 10 1 MC®O 15. BbBexgaT ce HOBM M3UCKBaHWS 3a NPeAcTaBsHE M OnoBecTsABaHe.
Mpn nuanHrononyyaTenute ce npeaswxaa 3a BCUMYKM MU3MHIX C NPOABIMKUTENHOCT NoBeYve
oT 12 meceua ga ce nMpu3HaBa akTMB ,MPaABO Ha Mon3BaHe”, KOMTO e ce amopTu3Mpa 3a
nepuoda Ha OOroBopa, M PECNeKTUBHO, LWe Ce OTYMTa 3adbiDKEeHWE NO Te3n [OroBOopw.
MpenBraeHn ca N3KNIOYeHNs 3a KPaTKOCPOYHU NN3MHIN U TaKMBa C HE3HA4YUTEnHa CTOMHOCT.
ToBa uskno4eHne mMoxe Aa Obae NPUIIOXKEHO caMo OT nuaunHrononyyarenure. OT4YMTaHETO
npuM nU3VHrogaTenuTe He ce MPOMEHS MO CbLEeCTBO, HO € Bb3MOXHO Aa HacTbhAT
OCHOBaHUs 3a npeknacugukauus.

HencTBUTENHOTO BNMUsiHMe oT npunaraHeTto Ha MC®O 16 Bbpxy hMHaAHCOBUTE OTYETM 3a
nepuoda Ha MbPBO MpunaraHe LWe 3aBuMCKM OT ObOeluM MKOHOMMYECKM YCIOBMS, FIMXBEHM
npoueHTn kbM 01.01.2019 1.

PbKkOBOACTBOTO € B Mpouec Ha oueHdABaHe Ha edekTa OT npunaraHeTo Ha
cTaHgapTa.

UsmeHeHuss Ha MC®O 9 ,®uHaHcosu uHcmpymeHmu” (usmeHeH) — [lpednnawaHusi ¢
ompuuamerHo KomrieHcupaHe, & cuna om 1 gHyapu 2019 e., npuem om EC

M3ameHeHMATa gaBaT Bb3MOXHOCT Ha ApyecTBaTa Aa OueHsiBaT onpeaeneHn (UHaHCOBU
aKTMBKW, KOMTO MoraTt ga ObaaT mannaTteHu NpPefcpoyHO C OTpUUATENHO KOMMEHcupaHe, no
crnpaBeiMBa CTOMHOCT B Apyrus BceobxsaTeH A4oXo4 BMECTO B nevanbarta unuv 3arybara.

3.3 CmaHdapmu, U3MeHeHUSs U pa3siCHeHUs, KoUmo KbM om4yemHama dama ca uzdadeHu om CMCC,
HO 8ce ouje He ca 000bpeHU 3a rpunazaHe om [Egporelicku Cbi3 U CbOMEEMHO He ca 83emu
npedsud npu U320mesiHemo Ha Hacmoswusl QhuHaHco8 omyem

MC®O 14 ,0mcpoyeHu cmemku rpu peaynupaHu yeHu” e cuna om 1 aHyapu 2016 a., ece
owe He e npuem om EC

MC®O 14 nossonsiBa Ha ApyxecTBa, npunarawy 3a nbpeu nbT MCOO, pa npoagbkat
NpU3HaBaHETO Ha CyMW, CBbP3aHU C PerynupaHy LeHW B CbOTBETCTBME C U3UCKBAHMATA Ha
TAXHaTa npeguvHa cyeToBogHa 6asa, korato npunarat MC®O. C uen nogobpsiBaHe Ha
CbNOCTABMMOCTTa C OTYETU Ha ApyxecTBa, kouto Beuve npunarat MCPO n He npusHasaT
TakMBa Cymu, CTaHOApTbT U3NCkBa Aa Obae npeacTaBeH OTAENHO edpekTa OT perynupaHuTe
LEeHN.

MC®O 17 ,3acmpaxoeamenHu dozoeopu” & cuma om 1 sHyapu 2021 2., ece owe He e
npuem om EC

MC®O 17 e nybnukyBaH npe3 manm 2017 r. n 3amectBa MCPO 4 3acTpaxoBaTenHu
gorosopu. TON M3MCKBa NpunaraHeTo Ha MoAen 3a TeKyWo OueHsiBaHe, Korato npeLeHKUTe
ce npepasrnexgaT npe3 BCeKM OT4YeTeH nepuod. [oroBopuTe ca oOueHsiBaT, Kato ce
nsnonseart:

- OVCKOHTUPaHW NapuyHM NOTOLM C NPETErneHn BepOoATHOCTH

- N3pUYHa KOPEKUNS 3a PUCK, U

- HapgbaBka 3a OOroBOPEHM ycnyru, NpeacTaBnsiBalla HepeanuanpaHata nedvanba no
JOroBopa, KoATO ce Npu3HaBa KaTo Npuxon nNpes nepuoga Ha nokpuTue.

CrtaHpapTbT no3Bonsiea n3bop npu NpM3HaBaHETO Ha NPOMEHM B HOpMaTta Ha AWCKOHTMpaHe
unu B neyan6arta unm 3arybarta, unu B gpyrusi BceobxsaTeH foxon.

HoBuTte npaBuna e ce oTpassT Ha (UMHAHCOBUTE OTYETU M HA OCHOBHWUTE MoKasaTenu Ha
BCUYKM OPYKECTBA, KOMTO M3[aBaT 3acTpaxoBaTesiH1 4OroBOpU.
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o UsmeHeHuss Ha MCC 19 ,[loxoOu Ha Haemu nuuya“ (usmeHeH) — [lpomsiHa & nrnaHa,
CbKpawasaHe unu ypexoaHe - 8 cuna om 1 sHyapu 2019 a., ece ouwle He e npuem om EC
Tean nsmeHeHus nsnckesat JpyxecTBoTo Aa:

- Ja v3nonaea akTyanuaupaHu OONyCcKaHus, 3a a onpedenu pasxoauTe 3a Tekylly
CTaX W HeTHWs JMXBEH nNpPOUEeHT 3a ocTaTbka OT nepuoga cnej W3MEHEHMETo,
CbKpallaBaHeTO UMW ypexaaHeTo Ha nnaHa; un

- npu3HaBa B nedvanbaTta unu 3arybaTa KaTo 4acT OT pas3xoauTe 3a MuHan TpyaoB
CcTax wvnu nevyanba mnu 3aryba OT CETb/IMEHT BCAKO HaMareHue Ha W3nuwbKa, JOpW ako
TO3W U3NULLIBK HE e Bu Npy3HaT npeay nopaav Bb3OeNCTBMETO Ha TaBaHa Ha akTuBa.

e UsmeHeHus Ha MCC 28 ,UHeecmuuuu 6 acouuupaHu npednpusmusi U CbBMECMHU
npednpusmus” (uameHeH) — [bN20CPOYHU y4Yacmuss 8 acoyuupaHu U CbBMECMHU
npednpusmus e cuna om 1 ssHyapu 2019 e., ece owe He e npuem om EC
MameHeHMeTO MosiCHABA, Ye OpyXecTBaTa crnefsa Aa OTYMTaT AbMArOCPOYHU y4vacTus B
acouMMpaHn U CbBMECTHM MpeanpudaThs, 3a KOUTO He ce npunara MeTogbT Ha COOCTBEHUSA
KanuTarn, cbrnacHo uancksaHusata Ha MCOO 9.

o KPMC®O 23 “HecueypHocm OmHOCHO om4yumaHemo Ha 0aHbK 8bpxy 0oxoda” e cuna om 1
sHyapu 2019 e., ece owe He e npuem om EC
PasscHeHneTo gaBa Hacoku kak ga ce npunaraT usnckeaHuata Ha MCC 12 oTHOCHO
npu3HaBaHe W OLeHsIBaHe, KOrato Mma HECUrypHOCT OTHOCHO OTYMTaHETO Ha AaHbK BbpXY
poxopna.

roduwHu nodobpeHusi Ha MC®O 2015-2017 e., 8 cuna om 1 sHyapu 2019 e., ece owe He ca
npuemu om EC

Te3n u3aMeHeHUs1 BKIMYBaT HE3HAYUTENHU NMPOMEHW B:

. MC®O 3 "BusHec komBMHaUMKU" - OPY>KECTBOTO NpeoLeHsiBa NPeauLllHnsa cu Osn B
CbBMECTHO KOHTpONMpaHa AeNHOCT, KoraTo npuaodne KOHTPOn BbpXy AEWHOCTTA.

. MC®O 11 "CbBMeCTHU npeanpuatusa " - APYKECTBOTO He MpeoLeHsaBa npeauHna
CV OAn B CbBMECTHO KOHTpOnupaHa LEeNHOCT, KoraTto npuaobue CbBMECTEH KOHTPON BbpPXY
JenHocTTa.

. MCC 12 "OaHbum Bbpxy Aoxoga" - ApyKeCTBOTO OTYMTa BCMYKU JAaHBYHU NOCAeamum
OT NfawaHnaTa Ha AUBMOEHTHM MO CbLUMUS HAYMH KaKTO camuTe TsX.

. MCC 23 "Pa3xoan no 3aemu" - gpyKeCTBOTO TpeTupa KaTo 4acT OoT obwmTe 3aemu
BCEKM 3aeM MbpBOHA4YarHO B3eT 3a pas3paboTBaHe Ha aKkTMB, KOraTo aKkTMBBLT € roTOB 3a
nnaHupaHaTa ynotpeba nnu npogaxoba.

4, CyeTOoBOAHA NONUTHUKA

4.1. O6wWwmn nonoxeHns

Hain-3Hauymmnte CcYETOBOAHW MOMUTUKM, npunaraHn npun mM3rotBAHETO Ha TO3M wMHAOMBUAYyallEeH
(bVIHaHCOB OTHeT, Ca npeacTtaBeHn no-gorny.

MpuHUMN-NnpeanonoxeHne 3a AeNCTBaLO NpeanpusiTue

MpuHUMNBT-NpeanonoXxeHve 3a AeilcTBallo npeanpusitue e dyHaameHTaneH npuHUMN  npu
M3roTBAHETO Ha uHaHcoBUTE oOT4eTU. CbrnacHo npuUHLMNA-NPeanonoXeHme 3a [OeWcTBaLlo
npegnpusTue, NpeanpusTMeTo obMKHOBEHO ce pasrnexaa kaTto MNpoabiikaBallo AelHoCcTTa cu B
obo3pumo Obpeuwle 6e3 HamepeHue MM HeoOGXOAMMOCT OT JNMKBMAALMS, MNPeycTaHOBSABaHE Ha
cTomnaHckaTa AEeWHOCT UMM TbpPCEHE Ha 3awuTa OT KpeauTopuTe, BCMEACTBME Ha CbLUeCcTBYBaLLM
3aKOHW UMW OpYrM HOpMaTMBHU pasnopeadbu. CbOTBETHO, akTUBMTE M NMacuBuTe ce otunTaT Ha 6asa
BBb3MOXHOCTTA Ha npeanpuAaTueTo ga peanu3npa aktuBute U ga ypeaun nacmBute CuM B HoOpMalnHu4a
Xo4 Ha OwusHeca. [pu oueHkaTa 3a ToBa Jdanv NpUHLMNA-NPEAnosioXeHve 3a AencTeaulo
npeanpusiTue e yMecTeH, PbKOBOACTBOTO B3eMa npeaBui uUsnata HanmyHa uHdopmauus 3a
0603puMoTO Bbaellle, KOATO 06XBalla NoHe, HO He ce orpaHuyaBa camo [0, [BaHaJeceTTe Mecela
OT Kpasl Ha OTYETHUS Nepuoa.
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PUHAHCOBUAT OTYET € U3roTBEH npun cna3BaHe Ha npuHUunNmMTe 3a oueHdaBaHe Ha BCUYKM BUOOBE
akKTuBun, nacmeu, Nnpuxoanm n pa3xoan cbrjiaCcHo MC®O. basuTe 3a oLeHKa ca OMoBECTEHU I'IOD,p06HO
No-HaTaTbK B cCHETOBOAHATA NOJINTUKA KbM MHOUBUAOYaITHUA CbVIHaHCOB OTYyeT.

CnegBa ga ce otbenexu, Yye Npu U3rOTBAHETO Ha NpeAcTaBeHMs (PMHAHCOB OTYET Ca M3MOM3BaHu
CYETOBOAHM OLEHKM 1 JonyckaHus. Bbnpeku ye Te ca 6asvpaHu Ha nHdopmMaums, npegocTaBeHa Ha
PBbKOBOACTBOTO KbM [aTaTa Ha U3roTBsHe Ha (PMHAHCOBWUS OTYET, peanHuTe pesyntaTu morat ga ce
pasnuyaBaTt OT HanpaBEeHUTE OLEHKM 1 JONYCKaHUS.

Mpn un3roTBSIHETO Ha NpeacTaBeHus uHAMBUAYaneH (PUHAHCOB OTYET 3HaYUMUTE MpeLeHKU Ha
PBbKOBOACTBOTO MpW NpunaraHeTo Ha CYETOBOAHWUTE MOMUTUKM Ha [pyKecTBOTO U OCHOBHUTE
M3TOYHMLUUN Ha HECUIYPHOCT Ha CYETOBOAHWUTE MPUONM3MTENHM OLEHKM HE Ce pasnuyaBaT OT Teau,
OMOBECTEHN B rogunLHnG hnHaHcoB oT4eT Ha [pyxecTtBoTo KbM 31 aekempu 2018 .

l/Ichopmau.Mﬂ OTHOCHO CblleCTBeHUTe npeanosioXkeHuns, oueHKNn U onyCckaHuA, KOUTO OKa3BaT Han-
3Ha4YNTEITHO BITMAHNE BBPXY NPpU3HaBaHETO N OUEHABAHETO Ha akKTuBuU, Nacueu, Nnpnxogn n pa3xoan e
npencraBeHa no-gony.

4.2. NMpeacTtaBsAHe Ha hHAHCOBUA OTHYET
®durHaHcoBMAT OTYET € npeacTtaBeH B cboTBeTCcTBME ¢ MCC 1 ,lMpeacTtaBsiHe Ha hHaHCOBKU OTYETU .

,D,py)KeCTBOTO npencrtaBd oT4yeTa 3a nevandara unu 3ary6aTa n apyrua BceobOXBaTeH A0X04 B eANHEH
OoT4yeT.

B oTtyeTa 3a (PMHAHCOBOTO CbLCTOSIHME Ce MPEeACTaBsT [Ba CpaBHWTENMHW Mepuoga, KoraTto
OpyXKecTBOTO npwunara c4YeTOBOAHA TMONUTUKA PETPOCMEKTUBHO, MPEU3YMCIIiBA PETPOCNEKTUBHO
no3vuMM BbB (PUHAHCOBUSI OTYET; UMK MpeknacuduumMpa no3vumMm BbB (PUHAHCOBMS OTYET U TOBa
MMa cbLuecTBeH edekT BbpXy MHOpMaLUsiTa B oT4eTa 3a (PpMHAHCOBOTO CbCTOSIHME KbM Ha4anoTo
Ha NpeaxoaHusa nepuog.

B octaHanute enemeHTn Ha q)MHaHCOBVIﬂ OT4HET N CbOTBETCTBALLUUTE UM MNOACHUTENHN CBeOEeHUA,
CcpaBHUTENHaTa I/IH(*)OpMaLI,I/IFI ce npencrtaBd caMo KbM Kpad Ha npeaxogHuna oT4eTeH nepuoa.

4.3. Caenku B vyyxaecTpaHHa BanyTta

CoenkuTe B YyXOecTpaHHa BarnyTa ce oT4yuTaT BbB (DyHKUMOHanNHaTa BanyTa Ha [pyXecTBoTo Mo
odmumanHus obMeHeH Kypc kbM fataTta Ha cpenkarta (06sBeHus UKCUMHT Ha Bbnrapcka HapogHa
6aHka). MNevanbute 1 3arydbute OT KypCOBM pasfuku, KOUTO BBb3HMKBAT MPU YpEeXOAHETO Ha Te3u
CAENKN U NPEOLEHSABAHETO Ha NapuYHMTE MO3ULMM B YyKOECTpPaHHa BanyTa KbM Kpasi Ha OTYETHUS
nepvoa, ce np13Haear B neyanbaTa unu 3arybaTa.

HenapuyHuTe No3muun, oueHsIBaHU MO UCTOpUYEcKa LieHa B YyKOecTpaHHa BaryTta, ce otyutaT no
0oBGMeHHMs Kypc KbM AaTaTa Ha caenkaTta (He ca npeoueHeHn). HenapuyHuTe nosuuum, oLeHsiBaHu no
cnpaBegniMBa CTOMHOCT B YyXAecTpaHHa BanyTa, ce oTyMTat no obMeHHUs Kypc KbM AaTaTta, Ha
KOSITO e onpefeneHa cnpasegnMBaTa CTOMHOCT.

4.4 UL HBECTULMOHHUN UMOTH

MpeomMeTbT Ha OEVHOCT Ha OPYXeCTBOTO € MHBeCTMpaHe Ha napuyHuTe cpeacTea, HabupaHu ypes
M3gaBaHe Ha LEHHUM KHWXKa, B HEOBWXKMMM UMOTWU /CeKiopuTusauus Ha HeaBWXKUMU  UMOTW/
nocpeacTBOM MOKyMKa Ha MNpaBo Ha COGCTBEHOCT M OPYr BELLHW NpaBa BbpXY HEABWKUMMU UMOTH,
N3BbpPLLBaHe Ha CTPOEXW 1 NogobpeHus B TAX, C LeN NpedocTaBaHeTo UM 3a yrpaBreHue, oTaaBaHe
nop Haem, NU3UHT, apeHaa uunu npogaxbaTa um.

OpyXecTBoToO OT4MTa HEOBWXUMWUTE UMOTM KaTO WHBECTUUMOHHM MMOTM MO Mogena Ha
cnpaBegnuBaTa CTOMHOCT. IHBECTULMOHHWUTE MMOTU Ce OLIEHsIBAT MbpBOHA4arnHo no cebecTtonHocT,
BKMIOYBALLA MOKYNHaTa LeHa U BCSKaKBW Pa3XOAu, KOUTO ca MPSIKO CBbP3aHU C WUHBECTULMOHHUS
MMOT, HaNpUMep XOHopapw 3a MpaBHW YCNyrk, AaHbLUM MO NPEXBBbPIISHE HA MMOTA U APYrM pPa3xoau
no coenkara.
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MocnenBawute pasxodu, CBbP3aHM C WHBECTULMOHHM MMOTU, KOUTO Beye ca MNpu3HaTU BbB
mHaHcoBMSA oT4YeT Ha [pyXecTBOoTO, ce NpubaBaT KbM BanaHcoBaTa CTOMHOCT Ha UMOTUTE, KOraTo e
BepoATHO [pyXecTBOTO Aa Monyyum OGbAelluy UKOHOMMWYECKM MOM3au, HaABullaBally MbpBOHAYanHo
oueHeHaTa CTOVMHOCT Ha CbLUECTBYBaLUMTE WHBECTULMOHHM WMOTW. Bcuuknm Opyru nocneasaiiu
pasxoam ce Npu3HaBarT 3a pasxof 3a Nepuoa, B KOWTO ca Bb3HUKHATN.

VIHBECTULUMOHHUTE MMOTW Ce MpeoueHsBaT Ha rogvwHa ©asa M ce npu3HaeBaT B OT4yeTa 3a
(PMHAHCOBOTO CLCTOSIHME MO NasapHUTE UM CTOMHOCTU. Te ce onpeaensat oT HE3aBUCUMU OLLEHUTENN
C npodpecrMoHanHa KeanudukauMss B 3aBUCUMOCT OT XapakTepa M MECTOHaXOXOEHMETO Ha
WHBECTULIMOHHUTE NMOTK, Basnpariku ce Ha JoKa3aTencTBa 3a NasapHUTe yCrnoBus.

Bcsaka nevanba mnnm 3ary6a OT NpoOMAHa B cCnpasBennmBata CTOMHOCT unn oT npop,a>|<6a Ha faneH
MHBECTULUMOHEH MMOT Ce lNnpu3Haea He3abaBHO B NevyanbaTa unm 3ary6aTa.

,D,p)/)KECTBOTO oTnucea WMHBECTULUMNOHHUTE CU UMOTU TMpU rlpop,a>|<6aTa MM unn npu TpaVIHOTO nm
n3saxpgaHe ot yr|0Tp66a, B cnyqaﬁ 4ye He Ce o4aKBaT HUKakBMU MKOHOMUYECKM U3rogn OoT TAXHOTO
ocBoboxaaBaHe. Mevyanbute mnnu 3ary6V|Te, Bb3HUKBALLM OT M3BaXOaHETO UM OT yn0Tpe6a mnn
TAXHaTa npo,u,a>|<6a, Ce npu3HaBaT BbB BCceobXxBaTHMS OOX04 U ce onpenenat Kato pasjimka Mmexay
HEeTHUTE NOCTbLMNIEHNsI OT OCBODOXAaBaHETO Ha akTMBa U banaHcoBaTa My CTOMHOCT.

I'Ipmxop,me OT HaeMm u onepaTtnBHUTE pa3xoaun, cBbp3aHn C UHBECTULUOHHN MMOTU, Ce NpeacTaBAT B
oTyeTa 3a nedanbarta unu 3arybarta u gpyrus BceobxsBaTteH A40X04 CbOTBETHO Ha pen ,[lpuxogun” n
pegn ,Pa3xoan’, u ce npusHaeaT, KakTo € onmcaHo B nosicHeHue 4.10 n nosacHeHve 4.11.

4.5.®PnHaHCOBU MHCTPYMeHTU cbrnacHo MC®O 9, cuutaHo ot 01.01.2021 r.

I'IpM3|-|aBa|-|e, oueHsiBaHe U oTNnUcBaHe

OpyxecTBOoTO Npu3HaBa (PMHAHCOB akTMB UNu OUHAHCOB Nacvs BbB PUHAHCOBMSA CU OTHET, Camo
korato [pyxecTBOTO CTaBa CTpaHa Mo JOrOBOPHMUTE Kray3n Ha CbOTBETHUS (DUHAHCOB MHCTPYMEHT.

Mpu NbpBOHAYaNHOTO NpU3HaBaHe NPeANPUATMETO OLEeHsIBa (DMHAHCOBUTE aKTUBK (C N3KIHYEHNE Ha
TbProBCKUTE B3EMaHWs, KOUTO HSAMAaT CbLUECTBEH KOMMOHEHT Ha (WHaHcupaHe, onpederieH B
cvoTBeTcTBME ¢ MC®PO 15) M duHaHcoBMTE nacuMBM MO THAXHATa chnpasBegnvMBa CTOMHOCT.
CnpaBegnumBaTta CTOMHOCT Ha JafeH PMHAHCOB aKkTMB/MacvB NPy MbPBOHAYarHOTO MY NpuU3HaBaHe
obOvMKHOBEHO € poroBopHaTa LUeHa. [loroBopHaTa UeHa 3a (OUHAHCOBM akTMBW/MacuBM OCBEH
(bUHAHCOBM aKTMBU, OLLEHSIBAHM MO CripaBedsiBa CTOMHOCT npe3 nevyanbaTa unu 3arybaTa, BKNoYBa
pasxoguTe no caernkaTa, KOMTO Ce OTHACAT NPSKO KbM NpuaobunBaHeTo/M3gaBaHEeTo Ha PUHAHCOBUSA
WHCTPYMEHT. Pa3xoauTe no caenkata HamnpaBeHu npu npuaobvBaHETO Ha (PMHAHCOB aKkTMB U
n3gaBaHeTo Ha (pMHaAHCOB MacuB, OLEHsIBaHW MO CrpaBeanuBa CTOMHOCT npe3 nevanbata wnu
3arybarta ce otuntat He3abaBHO KaTo pasxoa.

Axo cnpaseanueata CTOMHOCT npn NbpBOHA4YarHOTO MNpuU3HaBaHe Ce pasfiMvyaBa OT LUeHaTa Ha
coenkarta, npegnpuaTtneTo oT4ynTa c4eToBOAHO TO3U MHCTPYMEHT KbM Ta3u AaTta no cneaHna HauvnH:

a) no crnpaseanueBa CTOMHOCT Ha 6a3a AokasaHa KoTMpaHa LieHa Ha akTUBEH nasap 3a WAEeHTUYeH
akTmB unm nacme (T.e. Bxogdwa nHdopmaums Ha HMBO 1), unn Ha Ga3aTta Ha TEXHMKa 3a OLEHsIBaHe,
KOSTO U3Mon3Ba camo AaHHKM OT Habmogaemu nasapu. [peanpuatmeTo nNpyusHaBa pasnukata mexagy
cnpasegnuBaTa CTOMHOCT NPV MbPBOHAYanHOTO Mpu3HaBaHe M LeHaTa Ha caenkarta kato nedvanba
unu 3ary6a;

0) BbB BCUMYKM OCTaHanu crnydam — Mo crpaBensiMBa CTOMHOCT, KOpUrMpaHa, 3a Aa Ce OTCpouM
pasnukata Mexay crnpaBegnivBata CTOMHOCT MpWM MbPBOHAYaANHOTO MNpPU3HaBaHE M LeHaTta Ha
caenkata. Cneg mbpBOHAYanHOTO NpU3HaBaHe MpeanpuAaTMeTO MpM3HaBa Tasu OTCpOoYeHa pasnuvka
KaTo nevyanba unu 3aryba camo O CTENEHTa, B KOATO TS Mpou3Tnya OT nNnpomsiHaTa B fafeH aktop
(BKMOYUTENHO BPEMETO), KOWTO Mas3apHMTE YyyacTHMUM Ouxa B3enu nog BHUMAHME MpU
ONpefensHeTo Ha LieHaTa Ha akTuBa unm nacusa.
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Mpn NbpBOHAYaNHOTO NPU3HaABaHe OPYKECTBOTO OLIEHSIBA TbProBCKUTE B3EeMaHUsl, KOMTO HaAmaT
CbLLIECTBEH KOMMOHEHT Ha pMHaHcupaHe (onpeaeneH B cbotBeTcTBME ¢ MCHO 15), no cboTBeTHaTA
UM UeHa Ha cgernkarta (kakto e onpegeneHo B MCOO 15).

HOKyﬂKa mnnn npo,qa>i<6a Ha (*)VIHaHCOBVI aKTBMN Ce npu3HaBa 4pe3 M3nosfisBaHeTo Ha Cc4eToBOAHO
oTynTaHe Ha Gasa gaTaTa Ha caenkarta - gatara, Ha KOsiTo AOPY>XXEeCTBOTO € NoeJyi0 aHraXxXnmeHT aa
3aKynn CbOTBETHUTE CpVIHaHCOBVI aKTuBW.

duHaHCOBWTE aKTMBM Ce OTNMUCBAT OT OTYeTa 3a (PUHAHCOBOTO CbCTOSIHWE Ha APYXKECTBOTO, KOraTo
npaBaTta 3a rnonyyaBaHe Ha MapuM4HU CpeacTBa OT TEe3W aKTUBM Ca U3TEKMMU, UMK ca NPEXBLPIIEHN U
OPYKECTBOTO € NMPEXBBbPIMIIO ChLUECTBEHATA YaCT OT PUCKOBETE U NOM3UTE OT COGCTBEHOCTTa BbPXY
aKTUBa Ha ApYro APYXeCTBO (nvue). AKo ApYKECTBOTO MPOoAbIKaBa Aa AbpXMW CbLieCTBEHaTa yYacTt
OT pUCKOBETE W MON3WTe, acouuMmpaHM CbC COOCTBEHOCTTa Ha AafdeH TpaHcdepupaH UHaHCOB
akTuB, TO NpoablihkaBa [a Npu3HaBa akTvBa B oT4eTa 3a (PMHAHCOBOTO CUM CbCTOSIHWME, HO MpU3HaBea
CbLLUO 1 obesneveHo 3agbIKeHUe (3aeM) 3a Nony4yeHuTe cpeacTaa.

Mpu oTncBaHETO Ha hMHAHCOB akTUB B HErosaTa LANOCT pasnvkaTa mexay 6anaHcoBaTa CTOMHOCT
KbM fJaTaTa Ha OTMMCBAHETO W MONYYEeHOTO Bb3HArpaxaeHwe ce npusHasa B nedvanbarta wnu
3arybara.

durHaHCcoBUTE Nacuemn (VIJ'IVI YacTt oT (*)VIHaHCOBMFI I'IaCl/IB) ce oTnuceaTt OT OT4eTa 3a (*)I/IHaHCOBOTO
CbCTOAHME, KOraTto T€ Ca noraceHn — T.€. Korato 3agb/nKeHNeTo, € U3NbJIHEHO, € aHylnnpaHo Unn
CPOKBbT MY € U3TEKDBII.

Bcuukn npuxoam v pasxoau, CBbp3aHu C (OMHaHCOBUTE akTMBM, KOMTO ca Npu3HaTh B nevanabaTta u
3arybarta ce BKMOYBaT BbB (DMHAHCOBUTE pa3xoaM, (MHAHCOBUTE MpuXoau WNU ApYr (OMHAHCOBU
No31LMK C U3KI0YeHMe Ha obe3lieHKaTa Ha TbProBCKMTE B3EMaHUS, KOSITO

Knacudukaumsa v nocnegBaiia oueHka

drHAHCOBU aKTUBMU

KJ'IaCVI(*)I/IKaLI,VIFITa Ha (bVIHaHCOBVITe aKTMBM Cce u3BbpliBa KbM [artata Ha NbpBOHA4Yas/iIHOTO UM
Nnpn3HaBaHe B OT4YeTa 3a CbI/IHaHCOBOTO CbCTOsIHME. B 3aBMCMMOCT OT HauMHa Ha NocCrenBalloTo
OoT4ynTaHe, (bI/IHaHCOBVITe aKTunBu ce Knacmbmu,mpaT B €4Ha OT cneaHuTe Kateropun:

e  (PUHAHCOBU aKTUBU, OLIEHABAHM NO amopTU3npaHa CTOMHOCT;
e (pMHaHCOBU aKTUBM, OLLEHABaHW MO CripaBeannBa CTOMHOCT npes3 nevyanbaTa nnu 3arybara;

e (pMHaAHCOBM aKTUBW, OLEHSIBAHW MO CripaBeAnuBa CTOMHOCT Npe3 Apyr BceobxBaTeH [0X0f4 C
unm 6e3 peknacucdukaumsa B nevanbarta unu 3arybata B 3aBUCMMOCT Janu ca AbIroBu Mnu
KanuTanoBu UHCTPYMEHTH.

OpyxecTBoTO Knacuduumnpa pmHaHCOBUTE aKTUBM KaTO OLEHsIBaHM BMOCNEACTBME MO aMopTU3MpaHa
CTOMHOCT Ha 6asaTta Ha cnegHWTe OBe YCIOBUS:
a) GusHec mopena 3a ynpaBrieHne Ha (OMHAHCOBUTE aKTUBM Ha NpeanpusTUeTo; 1

6) XapaKTepUCTUKUTE HA AOrOBOPHUTE NapuyHn noToun Ha d)I/IHaHCOBVIﬂ aKTUB.

QuHaHco8U akmueu, oUueHsiI8aHuU o amopmu3aupaHa cmolHocm

Tasn KaTteropua BKIOYBa TbProBCKM W OpYyrn B3eMaHUA, NapudHKU cpeactea WM Opyrn Obirosu
MHCTPYMEHTH, 3a KOUTO Ca U3NbJIHEHU CreHNUTe ABe yChnoBuUa:

a) pMHaHCOBUAT aKTUB Ce ObpXM B paMKkuTe Ha BGU3HEC Moper, YMSTO Len e akTueute ga 6baar
ObpXKaHu, 3a Aa ce cbbepaTt JOroBOPHUTE NapUYHKU NOTOLM; U

6) CblrnacHO OOroBOpHUTE YCIoBUA Ha (bMHaHCOBI/Iﬂ aKTUB Ha KOHKpPEeTHU aTu Bb3HUKBAT MapuvHU
noToun, KOUTO Ca eOuHCTBEHO NnnawlaHua no rnaBHUUa U nnxea BbpPXY HenoraceHata cyMa Ha
rmaBHUUaTa.

Tasun KaTeropua BKIto4YBa HegepuBaTUBHU (bVIHaHCOBM aKTUBU, KOUTO HE Ce KOTUpaT Ha aKTUBEH
nasap. Cnen NbpBOHAYalIHOTO MNpM3HaBaHe Te Ce oueHABaT MNno aMopTu3npaHa CTOMHOCT C
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n3nonidaBsaHe Ha metToaa Ha e(beKTVIBHaTa nnXea. D,VICKOHTVIpaHe HEe Ce n3BbpLiBa, Korato e(*)E‘KTbT oT
Hero € HeCblEeCTBEH.

o TbpeoscKu 83eMaHUst

TbproBckUTe B3EMaHWS ca CyMU, OAbIHKMMU OT KIMMEHTU 3a NPOAALEHMN CTOKU U YCMYyrn, U3BLPLUEHN B
obuyariHus xo4 Ha cTtonaHckaTa AerHocT. OGMKHOBEHO Te Ce AbJhKaT 3a ypexaaHe B KpaTbK CPOK U
ca KnacuduumpaHm kato Tekywun. TbProBckMTe B3EMaHNs ce Npu3HaBaT MbpBOHAYarHo B pa3Mep Ha
6e3yCnoBHOTO Bb3HarpaxaeHue, OCBEH ako CbAbpXKaT 3HAYUTENHU KOMMOHEHTU Ha (hMHaHCUpaHe.
JpyXecTBOTO AbpPXN TbProBCKUTE CU B3eMaHusl C Len cbbupaHe Ha 4OroBOpeHUTE NapuyHM NoToum
N crieoBaTesIHO MM OLEHsIBA MO aMOpTM3Mpyema CTOMHOCT, KaTo U3nos3Ba Metoaa Ha edekTMBHaTa
nmxea. [INCKOHTMpaHe He ce N3BbLPLLBA, KOraTo e(PEKTHT OT HEro € HECHLLECTBEH.

ObesueHka

Ha Bcsika oTyeTHa OaTta ApPYXECTBOTO OLeHsiIBa U onpenensi oMakBaHUTe KpeauTHM 3arybu 3a BCeku
BMAO (bMHaAHCOB akTUB MNK ekcrnoauums. Llenta Ha Bb3npueTnTe noaxoau 3a obesueHka e aa 6baaT
npusHaTV o4YakBaHUTE KpeauTHU 3arybu 3a Lenua CPoK Ha BCUYKM (DUHAHCOBU UHCTPYMEHTU, YNATO
KPEAUTEH PUCK Ce e YBENUYWI 3HAUUTESTHO crel MbpBOHaYariHoTo Npu3HaBaHe — He3aBUCKMO Janu
ca OLEHEHW MHAOMBMOYaInHO WMW KOMEKTMBHO — KaTo ce B3ema NpedBWUd usnata pasymHa U
aprymeHTMpaHa MHdopmaLuusi, BKIOYMTENHO 1 3a 6baelm nepmoau. MNpu oLeHkaTa cu OpYKECTBOTO
oTYMTa NpoMsiHaTa B pUcka OT HacTbMBaHe Ha HEU3MbIIHEHME NPe3 0YaKBaHWsA CPOK Ha PMHAHCOBMS
MHCTPYMEHT, @ He NpoMsiHaTa B pasmepa Ha O4yakBaHUTe KpeauTHW 3arybu. 3a ga HanpasBu Tasu
oLieHKa, MpPeanpuUsSTUETO CpaBHsSIBA pucKa OT HacTbMBaHe Ha HeWusMnbiIHEHME MO (OMHAHCOBMS
MHCTPYMEHT KbM OTYETHaTa Aarta U KbM AaTtaTta Ha MbpBOHAYanHoOTO NpusHaBaHe.

ModugpuyupaHu puHaHcosu akmugu

Ako OOroBoOpHUTE MNMapu4HM noToun Ha (bI/IHaHCOB aktme ca 6unm npegoroBopeHn  unun
MOD,I/Id)VILI,VIpaHVI n (bl/IHaHCOBVIFIT aKTMB He € OoTnucaH, OpPpYyXeCTBOTO OueHABa Aann € HacTbhuio
3Ha4YNTEsIHO yBelIM4eHNne Ha KpeaUTHUA PUCK Ha (bl/IHaHCOBI/IFI MHCTPYMEHT KaTO CbNoCTaBA:

a) pucka OT HacTbMNBaHe Ha Heu3MbJIHEHME KbM OTYeTHaTa AaTa (Bb3 OCHOBa Ha moauduuMpaHuTe
[OrOBOPHU YCOBUS); U

6) pucka OT HacTbNBaHEe Ha HEM3Nb/IHEHWE KbM JdaTaTa Ha MbpBOHAYaNHOTO Npu3HaBaHe (Bb3
OCHOBa Ha MbpBOHAYanHUTe, HeMoaAUMULMPaHN JOTOBOPHN YCIOBUS).

3a oueHKka 1 n3amepBaHe Ha OYakBaHWTE KpeauTHM 3arybu ApyxecTBOTO npunara obuw(TpucteneHeH)
nogxoAd, 6asvpaH Ha mMeToAda ,BEPOSTHOCT OT Heu3MnbilHEHME®, KaTO Ha BCSKa OTYeTHa AaTta creg
MbpBOHAYaNHOTO MPU3HaBaHe OPYKECTBOTO OLEHsIBa KbM KOW eTan ce OTHacd (OMHaAHCOBUAT akTuB,
KOUTO e npeaMeT Ha npoBepka 3a obesleHKka B 3aBWCMMOCT OT CTeneHTa Ha BriollaBaHe Ha
KPeOWTHOTO KayecTBO Ha (PUHAHCOBUS WHCTPYMEHT. ETanbT M 3amoxeHuTe B HEro Kputepwuu,
KONNYeCTBEHUN U KaYeCTBEHW NoKasaTenu onpeaensdTt CbOTBETHUTE U3NCKBaHWSA 3a obe3LieHKa.

Etan 1 Etan 2 Etan 3

BkntouBa  dumHaHcoBO  cTabunHu | Bkniousa cuHaHCcOBM akTuBuM, | Bkniousa dMHaHCOoBM
(PUHAHCOBM  aKTUBM, KOWUTO CE | YUNTO KPEeOWUTEH PUCK Ce € | aKTUBM, YMUTO KpeauTeH
oyakBa fga Obgar oOCnyXBaHW | yBENUYMN 3HAYUTENHO Ccrnef | puck ce €  yBenuuun

CbrnacHo TEXHUTE OOroBOpPHU | NbpBOHA4YalIHOTO MM | 3HAYUTEITHO cnen
ycrnoBua U 3a KOUTO HAMaA Npu3Hauu | NnpusHaBaHe, HO HAMa | NbpPBOHA4YarIHOTO nv
3a yBeINn4yeH KpeauTteH PUCK. 00EeKTMBHO OoKasaTesnicteBo 3a | NnpusHaBaHe n nMa

Ob6e3ueHka ce cdopmupa Ha 6a3aTa | obesueHka. [lpemMuHaBaHeTO | OGEKTUBHO [0OKa3aTencTBO
Ha ovyakBaHuTe 3ary6u 3a | kbMm ETan 2 e npeam3BukaHo oT | 3a obesueHka. ObesueHka
crnefBawmte 12 Mmeceua, a He 3a | oTHocuTenHata npoMsiHa B | ce dopmupa Ha Gaszata Ha
Lienunsa cpok Ha 3aema. KPEAUTHUA pUCK, a He OT | ovyakBaHuUTe 3arybu 3a
abConTHUS  KPeQUTEeH pUCK | Lenusi Cpok Ha 3aema.

KbM [fgatata Ha OTYWTaHe.
ObesueHka ce dopmupa Ha
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0asaTa Ha o4vakBaHWUTe 3aryou
3a Lenusi Cpok Ha 3aema.

OueHsisaHe Ha o4akeaHu KpedumHu 3azybu

MpeanpuaTneTo oueHsIBa OYaKBaHUTE KpeanTHU 3arybu no oMHaHCOB MHCTPYMEHT Taka, Yye aa 6bae
B3eTa npegsua;

a) cymaTa, onpegeneHa 6e3npucTpacTHO WM npeTerneHa Ha 6asata Ha BeposTHOCTTa 4pes
oLeHsiBaHe Ha obxBaTa Ha Bb3MOXHUTE pe3ynTaTy;

0) CTOMHOCTTa Ha NnapuTe BbB BPEMETO; U

B) pasyMHaTa U aprymeHTupaHa MHdopmauusl, AoCTbMHa 6e3 M3BbPLUBAHE Ha M3MULIHWU pasxoam
UM yCUIus KbM OTYEeTHaTa gaTa, 3a MUHaNM CbOUTUS, TEKYLLM YCNOBUSI U NPOrHO3MpaHuTe 6baewm
NKOHOMUYECKN YCIOBUS.

OnpocmeH nodxod 3a MbP208CKU 83eMaHUs, akmueu o 002080pU C KIIUEHMU

3a B3emMaHuWs No nNpoaaxbu u akTMBM MO [OroBOPY C KNMEHTU APYXKECTBOTO Mnpurara OnpocTeH
noaxopn, 6asvpaH Ha ,04aKkBaH MPOLEHT Ha HeusnbiHEHME“ 3a Lenusa CPoK Ha MHCTPYMEHTa, ypes
nsnon3eaHe Ha MaTpuua Ha NpoBu3MMTE 3a NPUBNN3MTENHO ONpedensHe Ha OvYakBaHWTE KPeauTHU
3arybu Ha (hMHAHCOBUTE aKTMBMU.

MogenbT 3a MaTpMYHO NPOBU3MpPaHe BKITHOYBA:

a) rpynMpaHe Ha KIMEHTUTE W KOHTpareHTUTE Ha [APYKEeCTBOTO MO CXOAHW OusHec u Apyru
XapaKTEPUCTUKN N KPEOUTEH PUCK;

©) npoBU3NOHHa MaTpuLa, OCHOBaHa Ha UCTOpMYECKN HabnogaBaHM MPOLEHTU Ha HEU3MbITHEHME U
HennalliaHe No BpeMeBM AManas3oHU Ha NPOCPOYME, KOPUTMPaAHU C OOMbIHUTENHU NPEANONOXEHUSA U
NPUONU3NTENHN OLEHKN, OPUEHTMPAHM KbM Bb3MOXHM MPOMEHW B Te3W MNpPOLEHTW, GasvpaHun Ha
MaKpPOUKOHOMMYECKM Ui CNeUndUYHN haKkTopu.

Kopexkmus 3a 3a2ybu

BanaHcoBata CTOMHOCT Ha aKkTMBa Ce HamansBa 4pes3 W3MOoN3BaHeTO Ha KOpPEeKTMBHA CMeTKa 3a
oTYATaHe Ha O4yakBaHWTe KpeduTHM 3arybu, a cToMHOCTTa Ha 3arybata ce oTpassBa B TeKyluuTe
pasxoau.

duHaHCOBU NacuBm

®duHaHCOBMTE nNacuBM BKMOYBAT 3aeMu  (KpeauTu), 3aObiDKeHUss KbM  [OCTaByvMuM UM ApYru
KOHTpareHTn. [MbpBoHa4anHo Te ce npusHasaT B OamaHca Mo cnpaBegnMBa CTOWHOCT, HETHO OT
npeknTe pasxoam Mo TpaH3akuusaTta, a nocriefsalo — rno amopTuavpyema CTOMHOCT MO MeToAa Ha
edekTMBHaTta nuxea. EnemeHTMTE, KnacuduuMpaHn KaTto TbProBCKU W APYru 3adbrihKeHus
OBMKHOBEHO He Ce OueHABaT OTHOBO, TbW KaTo 3agblhKeHusATa ca M3BECTEHW C BMCOKA CTEMeH Ha
CUIYPHOCT U YpeXaaHeTo e KpaTKOCPOYHO.

Mpexoa or MCC 39 ®uHaHcoBM MHCTpyMeHTU: lpn3HaBaHe M oueHsiBaHe KbM MC®O 9 duHaHcoOBM
MHCTPYMEHTHU

OpyXecTBOTO € U3BBLPLUMIIO Npernes U aHanu3 OTHOCHO BMMSHMETO Ha KPeAUTHUS PUCK BbPXY puHaHCOBUTE CU
WHCTPYMEHTU W pecn. Aanu 1 Npu KOU MHCTPYMEHTM UMa 3HAYMTENHO YBeNuyeHve crnep MbpBOHAYanHoOTO UM
npusHaBaHe, KaKTo U OLeHKa 3a pa3Mepa Ha OYakBaHWTE KpeaMTHW 3arybu npy NbpBOHAYanHOTO NpunaraHe Ha
MC®O 9 duHaHCOBU MHCTPYMEHTU.

MpunaraHeto Ha MC®O 9 e 3acerHano cnegHuTe o6nacTu:
e Knacudukaums n oueHsiBaHe Ha PUHAHCOBUTE akTUBM Ha [pyeCcTBOTO
PbkoBOACTBOTO ObpXM NOBEYEeTO PMHAHCOBM aKTUBK, 3a Aa cbbupa CBbp3aHUTE C TAX OOrOBOPHMU

napuyHuM notouun. THProBCKUTE M ApPYrM B3eMaHUs U NapuUYHUTE cpeacTBa Ce OTvMTaT Kato
®rHaHCOBM aKkTUBM MO aMopTU3NpaHa CTOMHOCT.
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e (Ob6e3sueHKka Ha CbVIHaHCOBVI aKTBKM NO Moaena Ha O4YakBaHUTE KpeauTHU 3ary6v|

MogenbT Ha o4akBaHWTE KpeauTHU 3arybu uma eqekT BbpXy TbProBCKATE B3eMaHus Ha
OpyxecTBoTO, KOUTO ca knacuduuupaHum B kaTeropymte  (PUHAHCOBW aKTUBM, OTYUTAHWU MO
aMmopTu3upaHa CTOMHOCT. 3a TbProBCkM B3emMaHus [pyXeCTBOTO npurnara ONpoCTEeH MOAXo4 3a
npusHaBaHe Ha OYakBaHWUTE KPeAWUTHM 3arybu, Tbi KaTo T€ He CbAbPXaT CbLUECTBEH KOMMOHEHT Ha
bUHaHCUpaHe, KOpUrMpaHu npu onpefeneHn cnydanl C AOONBAHUTENHW MPEAnoNOXeHUs |
NPUONN3NTENHU OLEHKN, OPUEHTUPaHM KbM Bb3MOXHW MPOMEHWM B Te3M MNpOLEHTU, BGasupaHu Ha
MaKpPOUKOHOMMYECKN MUITN CcneunduyHn daktopm.

MpeueHkaTa Ha OpyxecTtBoTo € 4e [NpexoabT oT MCC 39 duHaHCcoBM MHCTPYMeEHTU: [pusHaBaHe n
oueHsiBaHe kbM MC®O 9 ®nHaHCOBM MHCTPYMEHTU HAMA ehekT BbpXy CTOMHOCTTA HA (PUHAHCOBUTE
aKTUBU U BbpXy CTOMHOCTTa Ha HepasnpeaeneHaTta nevyanda kbm 1 aHyapu 2021 r.

4.6.®PHAHCOBU MHCTPYMeHTU, cbrnacHo MCC 39, go 30.09.2021

®rHaHCOBWUTE aKTMBM U NacvMBM Ce Mpu3HaBaT, korato [pyKecTBOTO CTaHe cTpaHa Mo [OroBOPHU
CropasymeHusi, BKIOYBALLM (PUHAHCOBU MHCTPYMEHTMU.

®PuHaHCOB aKkTMB Ce OTNWCBa, KOraTto ce 3arybu KOHTpPON BbPXYy [AOrOBOPHUTE MpaBa, KOWUTO
cbCcTaBnaBaT (UHAHCOBWUA aKTMB, T.e. KOraTo ca W3TEKNW npaBaTa 3a nosflydyaBaHe Ha MnapuyHu
MOTOLM UK € NPEXBbPIIEHA 3HAYMMATa YacT OT PUCKOBETE U U3FOAMTE OT COBCTBEHOCTTA.

durHaHCOB nacmB ce OTnNMCBa Nnpn HEroBoTo MnoracABaHe, un3nnawaHe, npu aHynunpaHe Ha caenkaTta
nnn npmn n3Ttn4aHe Ha aBHOCTHUA CPOK.

Mpu MbpBOHaYanHo npusHaBaHe Ha OUHAHCOB aKTUB M PMHAHCOB NacuB [pyXeCcTBOTO MM OLEeHsiBa
no crnpaBednvBa CTOMHOCT NMIOC pasxoauTe MO TpaH3akuusiTa C U3KMNYeHWe Ha (UHaHCOBUTE
aKTMBM WM MNacuMBKW, OTYMTAHM NO crpaBensiMBa CTOMHOCT B neyanbata wnu 3arybata, Kouto ce
npu3HaBaT NbpBOHaYasriHo Nno cnpaBefnvMBa CTOMHOCT.

durHaHCOBUTE aKTUBU Ce Npu3HaBaT Ha AaTtaTta Ha caerkaTta /paTarta Ha ypexaaHeTo.

drHaHCOBUTE aKTUBU U (PMHAHCOBUTE MacuBK Ce OLEHsBAT Nocnensallo, KakTo € NoCoYeHo Mno-Aorny.

4.6.1.PMHaHCOBM aKTUBU
®PuHaHCOBWTE aKTUBM BKIHOYBAT TbProBCKM U OPYr B3EMAHMWS KAKTO U Mapu4HU CpeacTBa

TbproBcknTe U APYrn B3eMaHWUs, Bb3HUKHaNW nMbpBOHa4YanHo B [IpyXecTBOTO, ca HeaepuBaTUBHU
hbVHaAHCOBM WHCTPYMEHTU C (PUKCUPaAHU MrallaHus, KOUTO He ce TbpryBaT Ha akTUBEH nasap.
B3emaHusiTa nocrneaBallo ce oueHsBaT Nno amopTuamMpaHa CTOMHOCT, KaTo Ce M3nonssa MeToAbT Ha
ecbekTBHaTa nuxea, HamarneHa ¢ pasmepa Ha obe3ueHkaTa. Bcska npomsiHa B CTOMHOCTTa UM ce
oTpa3siBa B nevanbaTta unu 3arybaTta 3a Tekywumsa nepvod. [lapute n napuyHUTE eKBMBAamEHTH,
TbProBCKMTE U Mo-ronsimaTa vacT OT ApYrM B3emaHus Ha [JpyXecTBOTO crajaT KbM Tasu KaTeropus
(PUHAHCOBM WHCTPYMEHTW. [JMCKOHTMpaHe He ce u3BbpwBa, Korato edeKkTbT OT Hero e
He3HaunTeneH.

3Haunmm B3eMaHus ce TecTBaT 3a obe3leHKa Mo OTAENHO, KoraTo ca NMPOCPOYeHM KbM gaTata Ha
(PUHAHCOBMSA OTYET UMM KOraTo CbLUECTBYBAT 0OEKTMBHM AOKa3aTesicTBa, Ye KOHTPareHTbT HaAMa Aa
N3NbIHW 3a0biKeHUsATa cu. Beuukn gpyrn B3emaHusa ce TecTBaT 3a 06esLeHKa Mo rpynu, KouTo ce
onpeaenaT B 3aBUCUMOCT OT MHAYCTPUATA M permoHa Ha KOHTpareHTa, KakTo M OT APYrv KpeauTHM
pUCKOBE, aKO CbLUECTBYBAaT TakvMBa. B TO3u cnydai npoueHTbT Ha obe3ueHkaTa ce onpefens Ha
GasaTa Ha WUCTOPUYECKM [aAHHM OTHOCHO HeroraceHu 3adb/DKEHUS Ha KOHTpareHTM 3a BCska
naeHtTudpmumpada rpyna. 3arybaTta ot obesLeHKa Ha TbproBCKUTE B3eMaHWsA Ce NpeacTaBs B OTYETA
3a goxoauTe Ha pef Jdpyru pasxoan”.

4.6.2.PMHAHCOBM NacuUBU

®duHaHcoBUTE MacvBM Ha [pyecTBOTO BKMYBaT OGaHKOBM 3aemu, oBbpAapadTv, obnuraumoHeH
3aeM, TbPrOBCKM U OPYrX 3a0bIDKEHUS.

®rHaHCcOBWTE MacuBK Ce NpW3HaBaT, KoraTo CblLeCTByBa [OroBOPHO 3afdbilKeHMe 3a nnaljaHe Ha
napuyHu CymMyn unu pyr (oMHaHCOB aKkTMB Ha APYro NpeanpusiTue uUnm OOroBOPHO 3adbiiKEHWE 3a
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pasvsiHa Ha (OMHAHCOBW WMHCTPYMEHTW C OPYro npeanpuatue npu noteHumanHo HebnaronpusaTHu
ycrnoBus. Beuyku pasxogn, CBbp3aHu € NIMXBU, U NPOMEHN B CipaBeasiMBaTa CTOMHOCT Ha (OMHAHCOBM
WHCTPYMEHTU, ako Mma TakvMBa, ce Mpua3HaBaT B nedanbarta wnm 3arybata Ha pepn ,PvHaHCOBU
npuxogu/pasxogn” .

drHaHCOBUTE MacuBM Ce OLEHABAT Mnocregsallo no amMmopTuanpaHa CTOMHOCT, KaTo ce M3nonasa
MeToObT Ha eq)eKTI/IBHaTa nxBea.

T'prOBCKI/ITe 3aAblKeHna ce npu3HaBaTt NMbpBOHA4YariHO NO HOMWHAIIHa CTOMHOCT W BMOCNeAcTBue
Cce oueHaBaT No amMopTu3npaHa CTOWHOCT, HamarneHa ¢ nnawiaHus no ypexnaHe Ha 3abJKeHNEeTO.

4.7.Mapn u napM4HN eKBUBaNeHTn

MapuyHnTe cpeacTBa B NieBa ca OLEHsIBaT Mo HOMWHAanHaTa UM CTOMHOCT, a NMapuyHUTe CpeacTBa,
AEeHOMUHMPaHU B YyaecTpaHHa BanyTa- no 3akntountenHust kypc Ha BHB kbm 30 centemspu 2020 T.
3a uennTe Ha CbCTaBAHETO Ha OTYeTa 3a NapuyYHUTE MOTOLM NapuTe U NapuYHUTE EKBMBASIEHTU ca
npeacTaBeHu KaTo MapuU4HM cpeacTBa no 6aHKOBUTE CMETKM Ha APYXeCTBOTO.

4.8.]laHbum BbpXy foxoaa

CvrnacHo 4n. 175 ot 3KIMO, [pyxecrtsata cbC crneumnanHa MHBECTMUMOHHA uen no 3akoHa 3a
ApyxXecTBaTta CbC cneuuarnHa MHBECTULMOHHA Len He ce obnaraT ¢ KopnopaTuBeH AaHbK.

4.9.CobcTBeH KanuTtan

AKLI,I/IOHepHI/IﬂT Kanutan e npeacrtaBeH no HOMMHaNHa CTOMHOCT Ha eMUTUpaHnTe akuun w”n
CbOTBECTBA Ha aKTyaJiHaTa cbaebHa perncrtpauuna Ha ﬂ,py)l(eCTBOTO.

B npeoueHbYeH pesepB ce BKOYBAT ne4vandu 1 3aryou oT NpeoueHka Ha akTUBW.
Lpyrv pe3epBu BKNoYBaT o6LLMTE pe3epBu Ha [pyxecTBOTO.

HepasnpepneneHata nevan6a/ HaTpynaHata 3aryba BkMouBa TeKyluMsi (puUHaHCOB pesynTtat u
HaTpyrnaHuTe neyantu 1 HeMoKpUTK 3aryGu oT MUHaNM roAuHMN.

4.10.Mpunxogm
MpuxoguTte BKNOYBAT NPUXOAUN OT OTAABAHE NOA HAaeM 1 pasnopexgaHe ¢ UHBECTULMOHHUTE NMOTU.
3a pa onpefgenuv ganu v Kak ga npusHae npuxoau, [JpyXecTtBoTo M3non3sa cnegHuTe 5 CTbnku:

1 VigeHTudpmumpaHe Ha gorosopa c KnmeHT

2 VipeHTudpmuympare Ha 3agbikeHusaTa 3a u3nbiiHeHne

3 OnpepensHe Ha LeHaTa Ha caenkara

4 PasnpefeneHune Ha LieHaTa Ha caenkata KbM 3abiDKeHMsATa 3a U3NblHeHne

5 lNMpuaHaBaHe Ha NpuxoanTe, KoraTo ca YAOBNETBOPEHU 3abIDKEHUATA 3@ U3MbITHEHMWE.

anXOLI,VITe ce npusHaesat uwnin B gageH MOMEHT UM C TedYeHne Ha BpPEeMeTo, Korato Ui gokKaTto
,D,py)KeCTBOTO yOOBNETBOPU 3abJKEeHUATa 3a U3NbJIHEHUE, ﬂpeXB'bpﬂﬂlZKl/l obelaHnTe CTOKM Unu
ycnyru Ha CBOUTE KIMMEHTW.

,U,py)KeCTBOTO Npn3HaBa KaTo 3aAbJ/KeHUA Mo AOoroBop Bb3HarpaxaeHue, nojly4eHo no OoTHoLeHune
Ha HeyaoBNeTBOPEeHU 3aablNKeHUA 3a N3nbJIHEHNE U T NpeacTaBA KaTo APYrK 3aAblDKeHUA B oTHeTa
3a PMHAHCOBOTO CbCTOAHME. 10 CbLKMA HayvH, ako [ApyXecTBOTO yOOBMETBOPU 3adbilKeHue 3a
U3NbNHEeHWe, Npeau ga nofyyYn Bb3HarpaXxgeHweTo, TO Npu3HaBa B oTyeTa 3a (PUHAHCOBOTO
CbCTOSIHME UMW aKTMB NO OOrosBopa, Win B3emMaHe, B 3aBMCUMMOCT OT TOBa Janu ce U3MUCKBa Hewo
OpYro ocseH onpenerieHo BpeMe 3a nornyyaBaHe Ha Bb3HarpaxgeHuneTo.
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MpepocTaBsiHe Ha ycnyru

YCnerTe, npenocrtaBAaHnN OT ﬂ,py)KECTBOTO — OTAaaBaHe nog HaemM Ha UMHBECTUUMOHHU MMOTHU, Cce
Npu3HaBaT, KOrato KOHTPOJTbT BbPXY MNON3nTe OT NnpeaoctaBeHUTe YCIyrm € MNpexBbplieH BbpXYy
nonssartesid Ha ycnyrurte.

I'Ipop.a)KGa Ha NHBECTULUMNOHHU UMOTU

Mpuxogute ot npogaxba Ha WHBECTULMOHHM MMOTW, Ce MnpusHaBaTt, koraTo [pyxecTBoTo e
npexsbpnuno Ha KynyBauya KOHTpona BbpXy npefoctaBeHuMTe aktuBu. CuuTta ce, 4Ye KOHTpona e
npexsbprieH Ha KynyBaua, Korato KnueHTa e npuen aktmeute 6e3 Bb3paxeHue.

I'Ipwxop,me OT OueHka Ha WMHBEeCTUUMOHHM MMOTU MO crnpaBeannea CTOWHOCT ce npmu3HaBaT B
MOMEHTa Ha Ha4yucneHme n ce OTHaCAT B TEKyLLUA nepno B OT4HETa 3a BceobxBaTHUS goxon.

4.11.Pa3xoau

OﬂepaTMBHI/ITe pa3xogn ce HayducnaBat B MOMEHTA Ha TAXHOTO Bb3HUKBAHE, MNMpu cha3BaHe Ha
npuHUMNa 3a CbnoCTaBMMOCT C nNpuxoguTe.

4.12.NMeHCUOHHMN 1 KPaTKOCPOUYHU Bb3HarpaXkaeHusi Ha CRyXuTtenure

[pyKecTBOTO OTYMTa KPaATKOCPOYHWN 3a4bIMDKEHUSI MO KOMMEHCUPYEMM OTMYCKW, Bb3HWKHANM nopaau
Hen3non3eaH MNnaTeH rodulieH OTMNycK B CryyauTe, B KOUTO ce o4yakBa Tou ga 6baart nonssaH B
pamMknTe Ha 12 meceua crie AaTarta Ha OTYETHUSI Nepuoa, NpPe3 KOMTO HaeTMTe nuua ca NonoXunm
Tpyaa, CBbp3aH C Te3n oTnycku. KpaTkocpouHuTe 3aabiKeHUst KbM NepcoHana BKM4YBaT 3annatu u
coumarnHy oCUrypoBKu.

CbrnacHo msunckBaHusita Ha Kogekca Ha TpyAa npu npeKkpatdaBaHe Ha TpyaoBOTO NMpaBOOTHOLWIEHUE,
cnen Karto CNnyXutenat e ﬂpVI,D,OﬁVIJ'I npaBo Ha MNEeHCUnA 3a ocuryputeneH cTtaxX W Bb3pacT,
,D,p)/)KeCTBOTO € 3aAbJDKeHO Oa MYy uannatu obeslweTeHne B pasMep OO LWecT 6pyTHl/I pa6OTHl/I
3annatn. PbKoBOACTBOTO € B3€rl0 peweHne ga He Ha4ducndsa nNpoBu3nn 3a 3agbIDKEHUA, Tbi KaTo
OPYyXeCTBOTO HAMA ronsam 6p0|7| cnyxutenu.

OpyXecTBOTO He e pa3paboTBarno v He Npunara NNaHoBe 3a Bb3HarpaXxaeHUsi Ha CRYXUTenuTe cnes
HanyckaHe.

KpaTKOCpOLIHI/ITe [oxoau Ha cnyxutenute, BKIMIOYUTENHO U nonaraemMnTe ce OTnyCcKn, ca BKITKOYEHU B
TeKyLuTe nacueuM Ha pepn ,3agbiDKeHUs KbM MepcoHana” no HegMCKOHTUpaHa CTOWHOCT, KOSITO
OpyxecTBOTO OYakBa Aa usnnaTu.

4.13.®duHaHcoBu npuxoaum /(pasxoam)

durHaHcoBUTE npuxoaun BKIKOYBAT NMpuUxoan OT JNIMXBU NO pa3niawlatesiHn CMETKU, JTInXBa 3a 3abaBa
00 ypexXaaHe Ha B3eMaHUuA. Pasxogute BkntouBar pa3xogon 3a nuxeun no 0aHKoBM 3aemu, Mo
obnuraumMoHeH 3aem, TakC U KOMUCUOHHMU CBbp3aHu C nojiy4eHun saemn.

4.14.NMpoBn3nN, yCITIOBHM NAaCUBU U YCITOBHU aKTUBU

MpoBK3nuTe ce MpusHaBaT, KoraTo MMa BEPOSATHOCT CerallHu 3aQbiDKEHUA B pe3ynTtaTr oT MUHamno
cbbuTMe oa gosedaT 40 M3XOAsLL MOTOK Ha pecypcu oT [pyKecTBOTO U Moxe Aa 6bae HanpaseHa
HadexaHa OLeHKa Ha cymaTa Ha 3agbihkeHueTo. Bb3MOXHO e cpoyHocTTa MnM cymarta Ha
U3XOOALMA NapudeH MoToK Aa e HecurypHa. CeralHo 3agbiKeHWe ce nopakaa OT HanMuueTo Ha
MpaBHO MMM KOHCTPYKTUBHO 3afdbIDKEHWE BCMNEACTBME Ha MUHaNM CbOWUTWA, HanpuMmep rapaHuum,
npaBHM criopoBe uUnu obpemeHaBallyn gorosopu. MNpoBu3MUTE 3a NPECTPYKTypupaHe ce npusHasaT
camMo ako e paspaboTeH U npunoxeH nogpobeH copmaneH NnaH 3a NPecTpyKTypupaHe wunu
PBKOBOACTBOTO € 0GSIBUIO OCHOBHUTE MOMEHTW Ha MiaHa 3a NpecTpykTypupaHe npefd Tesu, KoMTo
6uxa 6unu sacerHanu. MposBumann 3a GbaeLun 3arydbu ot AeriHocTTa He ce Npu3HaBar.

CymaTa, KOATO Ce npu3HaBa KaTo NpoBu3nd, ce uns4vmncrndBa Ha 0asa Hal-HagexaHaTa oueHKa Ha
pas3xogurte, HeobxoanMmu 3a ypexanaHe Ha cerallHo 3aablPKeHune KbM Kpad Ha OTHETHUA nepuon, KaTto
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Ce B3eMaTt B npeasung puckoBete N HECUNypHOCTTA, CBbp3aHN CbC CEralHOTO 3aabJKeHune. Korato
cbuwlecTByBaT peaguua nogobHN 3agbimKeHus, BepoATHaTa HeobxooMMOCT OT M3XoAsll MOTOK 3a
noracqABaHe Ha 3aAbJIKEHMETO Ce onpeaend, Kato ce oT4veTe rpynarta Ha 3agbJDKeHUATa KaTto U4Ano.
npOBVI3VII/ITe ce OUCKOHTuMpaT, Korato eCpeKT'bT OT BpeMeBuUTe passiinkmn B CTOMHOCTTa Ha napute e
3Ha4YnUTENEH.

OGesLeTeHns OT TpeTH N1ua BbB Bpb3ka C aOeHO0 3aabliHKeHNe, 32 KOUTO [py»KeCTBOTO € CUrypHa,
Ye e Nomnyyn, ce Npu3HaBaT KaTo OTAENEH akTUB. TO3M akTUB MOXe U Aa He HaABULIABa CTOMHOCTTA
Ha CbOTBETHaTa NPOBU3KSI.

MpoBuannTe ce npepasrrnexnar KbM Kpasi Ha BCEKU OTYETEH MepPUO M CTOMHOCTTa UM Ce KOpUrnpa,
3a fa ce oTpasu Han-gobparta npubnuanTenHa oueHka.

B cny4vyanTe, B KOUTO Ce CYnUTa, 4e € MaJiko BEPOATHO Aa Bb3HUKHE M3XOoAAL MOTOK HAa MKOHOMWYECKU
pecypcu B pe3yntaTt Ha TEKyLWO 3aabJPKeHne, nacmMB He ce nNpu3HaBa. YcnoBHUTE Nacusu crneaea ga
ce oueHsaBaT nocnegeallo no no-BMcokata CTOMHOCT MeXxay onmncaHata no-rope cpaBHMMa npoBun3nd
N NbpBOHAYaJIHO NMpu3HaTaTa CyMa, HamMalrieHa C HaTpynaHaTta aMmopTu3auus.

BepOFITHI/I BXoAALwmn noToun Ha NKOHOMNYECKM NOJ13U, KOUTO BCE OLLE HE OTroBapAT Ha KpUTepnunte 3a
Nnpn3HaBaHe Ha aKTuB, C€ CMATAaT 3a YCIIOBHU akKTUBU.

4.15.HecurypHoCT Ha cHeTOBOAHMUTE NPUGIIU3UTESTHUA OLIeHKMN

I'Ipm N3roTBAHETO Ha (*)I/IHaHCOBVIﬂ OTHEeT PBbKOBOACTBOTO MpaBu peguua npeanonoXeHud, oOueHKn 1
0onyckaHma OTHOCHO Npn3HaBaHETO U OlueHABaHeTO Ha akTuBuU, Nacueun, Npuxogn n pasxoaun.

D,GVICTBMTGHHI/ITG pe3yntatn Morat pga ce pasfnundaBaTt OT nNpeanonoXeHuata, OUeHKUTe U
[onyckaHumAaTa Ha pPbKOBOACTBOTO M B pedkn clydau CbOTBETCTBAT HaMb/IHO Ha npeanBaputenHo
OoueHeHunTe pe3ynTtaTtu.

VlHd)OpMaU,I/IFI OTHOCHO CblleCTBeHUTe MnpeanosyioXKeHund, oueHKn U gonyckaHuA, KOUTo OokKa3BaT Han-
3Ha4YNTENTHO BJITMAHNE BBPXY NpuU3HaBaHETO U OUEeHABAHETO Ha akKTuBW, NnacmnsBu, Npuxogn n pa3xoam e
npencraBeHa no-gony.

4.15.1.0npegensiHe Ha OYaKBaHU KpeaAUTHM 3arybmu, cuumtaHo ot 01.01.2021

Ha BcAka oTyeTHa OaTa [OpYKECTBOTO OLIEHsiIBa M OMpedensl ovakBaHWTe KpeawuTHW 3arybu Ha
TbProBCKATE W OpYrM B3eMaHus KaTo ce B3ema MNpedBua Usnata pasymMHa W aprymeHTMpaHa
MHcbopMaumsl, BKMOYUTENHO M 3a Gbaewm nepuoaun. Mpy oueHkaTa cuU APYKECTBOTO OTyuTa
npomsHaTa B pucKka OT HACTbMBaHe Ha HeU3MblHEeHVEe MNpe3 Oo4YakBaHUS CPOK Ha (pUHaHCOBUS
WHCTPYMEHT 1 ce Gasupa B 3HauMTenHa CTerneH Ha NporHoau, NpubnmanTenHa oueHka 1 npeLeHka 3a
MaKpOWKOHOMMWYECKUTE YCIIOBUSI, MKOHOMWUYECKMS CEKTOp U reorpadpCKus pervoH, oT 3HauyeHue 3a
BCEKM KOHTpareHT, B AOMbJIHEHWE KbM MWHAM OMUT W cneuuduyHKu, onepaTuBHW U OpYyru
NHAMBMOYAINHN XapaKTEPUCTUKU.

4.15.2.CnpaBeanusBa CTOMHOCT HA MHBECTULIMOHHUTE UMOTH

PtKOBOACTBOTO nonara ycunusl 3a oLeHsiBaHe Ha crpaBegnvBata CTOMHOCT Ha WHBECTULMOHHUTE
nmoTtun. CbrrnacHo 3akoHa 3a gpyxecTBaTa CbC cneumanHa UHBECTULMOHHA Len npeaun npugobmeaHe
Ha UMOT M KbM Kpasl Ha BCsika (PUMHAHCOBa FOAMHA WHBECTULMOHHUTE MMOTM Ce OLeHsiBaT OT
ekcnepTn ¢ keanudukaums B Tasm obnact. OueHkMTe ce npeactaBsaT BbB (DUHAHCOBUTE OTYETU
CbIMacHO U3NCKBaHMATA HaA CYETOBOAHOTO 3aKkoHogaTencTBo. [puxoguTe U pasxoauTe OT oueHKaTa
Ha crnpaBefnMBaTa CTOMHOCT Ha MHBECTUMLMNOHHUTE MMOTU Ce NpU3HaBa BbB BCEOOGXBATHUS OOXOA.
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5. WHBECTULUOHHM UMOTHU

Kbm 31.03.2022 r. gpyKecTBOTO npuTexaBa WMHBECTULMOHHM MMOTW, NpeacTaBnsBally 3emMu W
crpagm Ha cTonmHocT 23 615 xun. ne. (2021 r.: 23 595 xun. nB.)

‘000 nB..
BanaHcoBa CTOMHOCT KbM 1 siHyapu 2022 r. 23 595
HoBonpnaobutn akTuBmM 4Ypes Nokymnka 20
MpooageHn akTnem -
MpeoueHka Ha aKkTnBK -
HeTHa neyanba oT NnpoMsaHa Ha cnpaBeanuBaTta CTOMHOCT -
BanaHcoBa cToMHOCT KbM 31 mapTt 2022 r. 23615

Kbm 31 mapt 2022 r. 6anaHcoBaTa CTOMHOCT Ha MHBECTULMOHHWUTE UMOTK, KOUTO Ca 3arioXeHW KaTo
obesnedeHune no 3aemu Bb3Nu3a Ha 23 615 xun. nB.. (2021 r.:23 595 xun. nB.).

6. Pasxoau 3a ﬂpMAOﬁMBaHe Ha MHBECTULUMNOHHU UMOTHU

Kato aktuBM B npouec Ha wu3rpaxgaHe ca OTpa3eHW pasxOoAau, HanpaBeHW BbB Bpb3ka C
WMHBECTULMOHEH NPOeKT B pa3mep Ha O xun. .. (2021: 0 xun.n..).
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7. TBbproscKku v Apyru B3eMaHus

31.03.2022 31.12.2021

XWUn. NnB. XWUn. NnB.
Tbprosckn B3eMaHusi, bpyTHa cyma npeam obesueHka 19 18
OvakBaHun KpeaunTHu 3arybm mn 3arybm ot obesueHka Ha TbpProBCKU - -
B3eMaHus
THpProBckn B3emMaHms 19 18
HocTtaBunum no aBaHcu - -
[aHbum 3a Bb3CTaHOBSABaHE - -
[pyrn BzemaHunsa 32 61
CnyxebHu aBaHcH - 1
TbproBcku u gpyru (puHaHCOBU B3eMaHUA 51 80

8. MMapwu 1 napnyHun eKkBUBaNeHTn

I'IapvlTe N Napu4yHNUTEe eKkBMnBarneHTn BKno4BaT crnegHnTe efieMeHTu:

31.03.2022 31.12.2021

XWn. nBe. XUI. NB.
MapuyHn cpeacTea B 6aHku 1 B Gpon B:
- 6bnirapckum nesa 27 43
BpyTHa CTOWHOCT Ha Napu U Napu4YHU eKBUBarNeHTU 27 43
OvakBaHu kpeguTHU 3arybu n 3arybm ot obesLieHka - -
Mapu 1 napu4HN eKBUBaNeHTH 27 43

OpyxecTBoTO HAMa B6nokMpaHu Napy U NapuyHW eKBMBarNEHTU.

[pyKecTBOTO € 3af4eNnurno o4YakBaHU KpeauTHU 3arybu B pasmep Ha 5 xus. nB. BbB Bpb3ka C Napu u
napuyHu eksuBarneHTn. OyakBaHaTe KpeauTHW 3arybu ca npusHaTy BCreacTBME Ha pUCKa, HA KOWTO
LpyKXeCTBOTO € U3NOXEHO KbM (DUHAHCOBUTE MHCTUTYLIMN.
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9. OcHoBeH KanuTtan

Kbm 31.03.2022 r. OCHOBHUAT KanuTan Ha [pyxecTBoTo € B pasmep Ha 1 810 000 nesa (1 810 000
neea kbm 31.12.2021 r.), pasnpegeneH B 1809 740 Op. OOMKHOBEHHM aKUMM C HOMMHan 1 nB.
KanutansT e u3usano BHeCeH.

Kbm 31.03.2022 r. ocHoBHuAT akumoHep K1 MHOAYCTPUAJIEH NAPK EOO[ nputexasa 95,03 % ot
Kanutana.

10. Pe3epBu OT eMUCUA HA aKLUKN

Hsma pesepsu OT emncus akuuu.

31.03.2022 31.12.2021
(xun. nB.) (xun. nB.)
MpemunHn pesepBu OT eMUCUS Ha akuun 2 2
PesepB - ;
11. 3aemm

ﬂ,pY)KeCTBOTO OoT4YnUTa 3aemMunTe Ch No amopTU3npaHa CTONHOCT. MHd)OpMaLI,I/IFITa 3a TAX MOXe aa obae
cucremMmatmsnpaHa no cregHna HavnH:

HeTekywu

®uHaHCOBM NacuBK, OTYUTAHM NO aMOPTU3UPaHa CTOMHOCT:

31.03.2022 31.12.2021
(xvn. nB.) (xvn. nB.)
BaHkoBu 3aemun 17 255 16 920
O6nuraumMoHHN 3aemu 20 000 20 000
Jlnxeun no 6aHkoBM 3aemu
HeTekywu 3aemu 37 255 36 920

banaHcoBaTta CTOMHOCT Ha 3aeMuTe ce npuema 3a pasymMHa npubnmsnTenHa oOueHKa Ha
cnpaBseanueaTa UM CTOMHOCT.
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Tekywm

drHaHCOBM NAacMBU, OTYUTAHU NO amMmopTun3npaHa CTOWMHOCT:

BaHkoBuM 3aemun
JlnxBn no 6aHKoBK 3aemu
Tekywu 3aemu

O6wo 6anaHcoBa CTOMHOCT Ha NONy4YeHU 3aeMu

23
31.03.2022 31.12.2021
(xun. nB.) (xun. nB.)
1226 1395
1226 1395
18 481 18 315

Kbm 31.03.2022 r. [py>xeCTBOTO € KpeauTononyyaTen no crieqHnTe 3aemu:

1. BaHkoB kpeguT

Hama Ha cknroyveaHe: 19.04.2019 .

Pa3mep Ha kpeduma: 7 300 xun. ne.

Ycnoeust Ha doe2oeopa: Nokynka Ha HeABWXUMU UMOTH

Cpok Ha nozacsieaHe: 19.04.2031 r.

2. baHkoB kpeaut

Hama Ha cknrovyeaHe: 25.11.2019 .

Pa3mep Ha kpeduma: 9 000 xwun. nB.

Ycnoeusi Ha dozoeopa: NOKynka Ha HEABVXUMU UMOTHU

Cpok Ha noeacsieaHe: 25.11.2031 r.

3. baHkoB kpeguT

Hama Ha cknroyveane: 17.12.2020 r.

Pa3mep Ha kpeduma: 4 920 xun. ne.

Ycnoeust Ha do2oeopa: Nokynka Ha HeaBWXUMU UMOTH

Cpok Ha nozacsieaHe: 17.12.2032 .

4. O6nuraunoHeH 3aem

Hama Ha cknroyeare: 29.03.2021r.
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Pa3mep Ha kpeduma: 20 000 xun. Jis

Ycnoeus Ha doaoeopa: NOKYyMnKa Ha HeaBWXUMN MUMOTU N MHBECTULIMOHHN NPOEKTU

CpOK Ha rnnoeacsieaHe: 0eBET roanHn

12. TbpProBCKN U APYru 3aabIMKEHUA, pa3fiuyHN OT 3aeMu

TeKyLIJ,I/ITe 3aQblKeHud, oTpa3eHn B oT4yeTa 3a (bI/IHaHCOBOTO CbCTOAHME, BKIOYBAT:

31.03.2022 31.12.2021

‘000 nB. ‘000 nB.
Tekywm:
3agbimkeHnst N0 aBaHCU U rapaHUNOHHM Aeno3nTn 400 400
TbproBckn 3aabIMKEHNSA KbM JOCTaBUMLM 26 -
3acTpaxoBku - -
Apyrn 1310 795
TeKyLwwn TbProBCKN U APYru 3aabimkeHnA 1736 1195

HeTHaTa GanaHcoBa CTOMHOCT Ha TeKywnTe 3aabliKeHua ce npuema 3a pasymMmHa I'IpVI6J'IVI3VITeJ'IHa
OLUEeHKa Ha crnpaBennmneata Um CTOMHOCT.

13. Mpuxoau oT npogax6u v gpyrv npuxonu

anXOLI,VITe oT npop,a>|<6w Ha ,D,py)KeCTBOTO moraT ga 6baaTt aHannM3npaHun, Kakto cnegBa:

31.03.2022  31.12.2021

‘000 nB. ‘000 nB.
Mpuxoan oT Haemun 470 1961
Opyru npuxogm . 32

Mpuxoau ot npogaxow u Apyrn npuxoau 470 1993




dopykom doHg Nmotn ACUL,
MexanHeH pnHaHCcoB oT4eT
31 mapt 2022 r.

14. Opyrn npuxoam

25

31.03.2022 31.12.2021
‘000 ns. ‘000 nB..
lMpomsiHa B cnpaBegnvBaTa CTOMHOCT HA WHBECTULMOHHU - -
NUMOTU, HETO
HeycTtoika - 32
- 32
15. Pa3xoau 3a BLHLUHU YyCnyru

. 31.03.2022 31.12.2021

PasxoguTe 3a BbHLUHW YCIyrn BKITHOYBAT:
‘000 n.. ‘000 nB..
CueToBOAHO 0OCnyXBaHe (2) )
OanTopcku ycnyru no 3akoH ) (4)
NoguwHa Takca KOH - -
Takca BOB,LleHTpaneHn genosutap (8) (8)
Opyrun pasxogu (38) (278)
(55) (297)

16. Pasxoau 3a nepcoHana

Pasxogute 3a Bb3HarpaxaeHua Ha nepcoHarna BKn4BarT:

Paaxogu 3a 3annatu

Paaxoan 3a coumanHu OCUTYPOBKMU

31.03.2022 31.12.2021

‘000 nB. ‘000 nB.
(19) (67)
(3) (12)

(22) (79)




dopykom doHg Nmotn ACUL, 26
MexanHeH pnHaHCcoB oT4eT
31 mapt 2022 r.

17. ®duHaHcoOBM Nnpuxoau 1 pasxogu

durHaHcoBUTE pas3xoaun 3a NpeacTaBeHUTe OTYETHW nepuoan morat ga 6baat aHanuanpaHu, KakTo
cnepnga:

31.03.2022 31.12.2021

‘000 nB.. ‘000 nB..

Pa3xogu 3a nuxeun no 6aHKOBM KpeauTn (342) (1 086)
Opyrn dovHaHcoBM pasxoam - -
®PuHaHcoOBM pa3xoau (342) (1 086)

18. Ooxopn/ (3ary6a) Ha akuus

OcHoBHMAT poxon/ (3aryba) Ha akums e W34YUCreH, KaTo 3a uyucnuTen e M3nornssBaHa HeTHaTta
neyan6a/ (3aryba), nognexalia Ha pasnpegeneHne mexay akumoHepute Ha [pyXecTBoTo.

Kbm 31.12.2021 r. pyxecTBOTO € peanusmpano nevanba 3a egHa akums B pasamep Ha 0.0022 ns.

Kbm 31.03.2022 r. [pyxecTBOTO € peanusnpano neyanba 3a egHa akuusa B pasmep Ha 0.0000 n..

19. Cagenku cbC CBbpP3aHM Nuua

Cebp3anuTe nuua, ¢ kouto OpyxecTtBoTo € 6uno ctpaHa no caenku kbMm 31 mapt 2022 r. BknovBat
COBCTBEHMUUTE U1 KIMOYOBUS YNPABIIEHCKN NEPCOHan.

AKo He e M3PNYHO yNOMEeHaTO, TpaH3aKuMnTe CbC CBbp3aHn Ninua He Ca n3BbpLUBaHU Npu cneunarnHu
ycnosuA.

Bb3HarpaxgeHuaTa, usnnaTeHn Ha cbBeTa Ha gupektopute kbM 31.03.2022 r., ca B pa3mep Ha 9
xvn. nB. (2021 r.:36 xun. nB.).

20. YCnoBHM aKTUBU U yCrnoBHM NacuBu

|_|p83 npeacraeseHnTe nepuoan HAMa npeadaBeHu rapaHuUMoOHHU 1 NpaBHU NCKOBE KbM ,D,py)KeCTBOTO n
Heé Ca Bb3HUKHAIIMN YCII0OBHU aKTUBU U NAaCMBU 3a ,D,py)l(eCTBOTO.

I'Ipe3 nepuoga He ca npusHaTtu ycroBHU akTUBU U NacuBW.

CwrnacHo 3akoHa 3a ApyxecTBaTta CbC creuuanHa MHBecTuuuoHHa uen Yn. 10. (1) (Don., OB, 6p.
107 ot 2004 r.) OpyXecTBOTO CbC creunanHa MHBECTULMOHHA Lien pasnpeaens KaTto AUBUAEHT He
no-manko ot 90 Ha cTo oT ne4yanbarta 3a dMHaHcoBaTa roavHa, onpedeneHa no pega Ha an. 3 Ha
un.10 n npu cnaseaHe Ha U3NUCKBaHUATA Ha 4. 247a OT TbProBCKUS 3aKOH.

Kbm 31 mapTt 2022 r. 6anaHcoBaTa CTOMHOCT Ha akTUBMTE 3aroXeHn kato obeanedyeHne no 4OroBopwu
3a 6aHKOBM UHBECTULIMOHHW KPeanuTun e B pa3mep Ha 23 615 xun. nB..

21. C6buTuA cnep Kpasi Ha OTYETHUA Nepuoa

He ca Bb3HMKHanNu Kopurmpatium CbOUTUSA UNK 3HAYUTENHN HeKkopurmpawim cvbutns Mexay agatarta Ha
CbMHaHCOBI/Iﬂ OTHET U gaTaTta Ha Oﬂ,O6peHMeTO My 3a FIyGJ'II/IKyBaHe.
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