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If 6A Acent Menui:trc.tn unt - An

IIPIIJ'IOXEHI,IE KT'M IIHALIBI{ ny AJtHIlfl MExnttHtrH
O]IHAHCOB|, |q  OTqET
Kr,M 30 cenreMBpu 2011 r.

l Kopnoparunna fi H0opMaunq

,,I{EA Acer Menuqxlrr,ur" (apyxecrtoro) e perxcrpl.ipaHo Kar.o aKuuoHepHo Apy)t(ecrBo
no QnpueHo Aeno l\b 915 or 20 to;rn 2006 r. er,e Be,rnrorr,puoacrH oKpRxeH clA. CeAanHruero
Ha apyxecrBoro nbpBoHatrilnHo e B fpaa Be,rnro Tr,pHoao, a B nocr'reAcrBHe e npexBbpJleHo B
rpaA Ae6e,reu, o6ulaHa Belnxo Tr,pHoro. Cqnrauo or 23 uoeruapn 2007 r. arunxre Ha
apy)KecTBoro ca pefHcrplrpaHr.r 3a Tr,pfoBH,t Ha Er,rrapcKa QoHgoea 6opca _ A{, nopaaH Koero
ro e cr,c crar)"r Ha ny6,ruvHo ApyxecrBo. C perueHne N9 164l - |l,,{ or 2l AeKeMBpH 2007 r.
KonNcHrra no SuuaHcoa HaA3op Ha Er,lrapn.r Bfl cBa Apy)KecrBoro B per,crapa ta ny6nnvur,re
apyxecrBa.

flpe4verr'r Ha Aefisocr Ha ApyxecrBoro e cBap3aH rrpca6 BcHrrKo ynpaBneH2e Ha
nHBecrltluln B AtulepHr.r Apy)KecrBa, qBHTo ocHoBeH npeAMer Ha aefiuocr e rr,proaur c
XPAH},ITEIHH H NPOM14IXJIEHH CTOKH, OPTAHH3AUHff H MEHHA)KMAHT HA CYNEPMAPKETH, HHBECTHUI-IH
B a6l{epHn apyxecrBa, ocl,urecrBrBarlti AefHocrra cH noa rlproBcKara MapKa ,,1{6A,, ra
rrxHoro y[paaJreHne. flpea aeKeMBpr.r 2009 r. Apyxecraoro nonyqaBa pa3peueHHe ctc 3anoae4
ua MuxucrepcTeoro ua $uuaucnre 3a ocbrlecrBcBaHe Ha AeiHocr Karo oneparop Ha BayqepH 3a
xpaHa. flpet oKToMBpH 2012 r. apyxecraoro e npeMr.tHa.Jro or AaycrerreHHa Kr'M eAHocrerreHHa
cacreMa 3a ynpaBneHne. Klv Aarata Ha H3norB.sHe Ha Hacrorrun,l HHAHBHAyaneH MexInHeH
QnHaHcoa orqsr apy)KecrBoro ce ynpaBnrBa or Cr,oer ua 4uperr.opuTe B cbcraB or rpr,rMa AyrxH
u ce [peAcraBnrBa or eAHH t43n.bJrHHTeJreH AHpeKTop H or rrpeAceAare,rs Ha Cr,sera ua
aHpeKropHre.

Hacrolulum r.rH.qHBHAyzrneH MeXAHHeH $nnaucoa orqer e oAo6peH or Clgera Ha
AHpercoprire 3a H:gaaaHe Ha 30 orrouaplr 2014 r.

2, Onncanlre Ha rrpHroxrlMara crreroBoaHa no,rnrrlKa

2.1.8^zz 3a n3rorBflHe Ha HHAr.tB[AyanH1,1s Me?;1411HeH {nnancos or.rer

Cr,r,racso 3axoua ga cqerosoAcrBoro r6proBcKHTe ,[pyxecrBa B 6bnrapHr H[rar B]3MoxHocr
aa nphnafar Mer44yuapo4nure crrgToBoaHH craHAapr[, npr4eT'r 3a npHno)KeHHe or Eaponeicxur
cr,or (MCC), uru HausoHarsnTe craHAaprH :a QnuaHcoau orqeru 3a MlrnK H cpeAHH
npeAnpnrrHr, npHer 3a npHJroxeHHe e Er,lrapur (HCOOMCD. Bcnvru ny6,rnvxH rt proBcKH
Apy)KecrBa, Karcro H Te3H Apy)KecrBa, Konro He ca ge$uHnpaxr Karo MaJTKH H cpeaHn, ca
3aAaJIxeHH 4a urroraff SlHaHcoBnTe cH orrterH no H3HcKBaHHrra na MCC. 3aroga uacrogutxsr
Quuaucoe orqer e H3rorBeH B c'orBgrcrBne c H3HcKBaHHrra Ha MexlyHapo4u[Te cqeroBoAHh
craHAaprr.r, rr3AaHne Ha Kounrera 3a MexryHapoaHx cqeroBoAHH craHAaprx u npaern 3a
npruro)KeHhe or Eaponeilcrnq c1ro3. Krv 30 cenreMBpn 2014 r. MCC sKrroqear
MeNgyHapoguxre cqeroBolHn craHAaprn, Mexgyxapogrlnre craHAaprn ta SlrHaHcosu orveru
(MCOO), Tr,,rryaaHnrra Ha flocrocHHr.rc KoMurer 3a pa3rrcHeHr.rr n TuryaaHarra sa Kovurera
3a pa3ecHeHHq ua MCOO. Kovnrerur :a MCC npeu3aaBa exeroaHo craHAapr re H
pa3tcHeHhtTa KaM Ttx, KoHTo cneA $oprua,ruoro o^qo6prmHe or Eaponercrlrr ctlo3, ca BaJ,IH,4HH
3a roanHara, 3a KoflTo ca H3AaaeHu, fo,rqva qact or rcx o6a,le He ca npnnoxxMn ga aeiHocrra
Ha ApyxecrBoro, nopaAn cneqn$uqxure Blrrpoc1, Kogro ce Tper6par. Ptroao^qcrnoro Ha
AppKecrBoro ce e cr,o6pa:nro c Bcr.rtrKh re3H cqgroBoaHH craHAaprH li pa3rcHeHHfl KaM Trx,
KoHTo ca npHnoxHMlt K'bM HefoBara AefiHocr H ca rrpHerH oonqua,rHo 3a npr,tJ,to)KeHHe or
Eaponeicxllr cblo3 KaM Aarara Ha ll3torBgHero Ha Hacrotulltt 6nnaHcog o.rqer.

nHdu$udjataeH ewduneu (tutaucoe omqem Kb,| 30 cenmenepu 2014 z.



IIRA Acem Meluhtc-rftum - An

IPU,TOXEHITE K'I'M IIHAII BITAYAJ'IH I,Iq ME}KAIIHf,H OI{HAHCOB OTAIET

Kr,M 30 cenreMBpu 2014 r.

(npoaLr)|teH||e,)

2.1. Eara 3a u3rorBqHe Ha rrHAlrBHAyanHl-rc MexAlHeH {ulancon or'rer (f ipoar"TrrteHlre)

ocaeH roea pbKoBoacTBoTo Ha ApyxecTBoTo He cqHTa, .te e Heo6xoar.fiMo aa onoBecrtaa B

roaHurHur SnHaucoe orqer HanMeHoaaHllero Ha relu MexayHapoAH cqeroBoaHu craHAaprn H

pa3ccHeHat Kt'M Ttx, B KoHTo ca HanpaBeHl'l [poMeHu, Qopuanuo o4o6peHu nln Heo'qo6pexlt or

Esponeicrnr cr'to3, orHacculH ce Ao flpHnaraHsro t M [pe3 2014 r. u a 6r,aeue, 6e: re Aa ce

oTHacflT HrrH Aa 3ac'{faT cepHo3Ho aefiuocrra r"ry. lloao6uo uHTHpaHe Ha HaHMeHoBaHHt Ha

cTaHAapTH H pa3rrcHeHH, K.bM t.tx, KohTo He ce npH,rafaT e aefiHocTTa Ha ApyxecTBoTo 6td vor,'lo

Aa AOBeAe 1o uepar6upaHe H Ao floaEexAaHe Ha norpe6nrelure Ha uuSopvauut or HacrotulHfl

$axaucor oruer.

2.2. Mepna 6a:a

Hacrocuucr HHAHBHAyaneH Me)Krt{HeH QHHaHcoB orqer e h3rorBeH npu c[a3BaHe Ha

npnHrtH[a Ha HcropuqecKara qeua, vognQuuHpaH B onpeAeJreHn cryqaH c npeoueHKara Ha

HrKOr{ aKTltBll v nacnRl/, ao TrxHaTa cfipaBean[8a cToiHocT KaM Kpat Ha oTqeTHHt IIepHo.q,

roKonKoro roBa ce H3HcKBa or ct orBerHHTe cqeroBoaHlt craH,[aprH h ra3H crofiHocr Moxe Aa

6l4e 4ocroaepuo ycTaHoBeHa. floao6su oTKIoHeHr-tt oT npHHuH[a Ha HCTOpHqecKaTa ueHa ca

onoBecTeHH npH onoBecTqEaHe Ha cqeToBoAHaTa noJIHTl4Ka Ha CAOTBeTHHTe MeCTa nO-HaTaTbK.

BCnqxu lanHu 3a AeBeTre Meceua Ha 2014 r, u za2013 t. ca [peAcTaBeHH B xt{Jl, JlB.' ocBeH aKO

Ha cborBerHoro Mtcro He e nocoqeHo apyro.,{oxo'{rr Ha eaHa aKuut ce H3tlI4cJItBa n ce

OnOBeCTtBa B J'leBa.

2,3. OqeHnnaxe no ctlpaBeaJ'rrrBa crorHocr

H-rxoH cqerogoaul4 cTaHAapTn aaBaT Bb3MoxHOCT 3a [pHeMaHe Ha noAxoA 3a napBoHaq:uHo

Tj nocneABauo oUeHtBaHg Ha oIIpeAeneHH aK"rABLr Vl nacHBH nO TcxHaTa cnpaBeAIHBa cTOfiHOCT.

3a xcxot-t Qunaucosn aKTltBn lt nacHBH cqEToBoAHHTe cTaHAapr'{ tt3l.lcKBar 3aKJIloriHTeJ'lHa

oueHKa no cnpaBeAJIInBa crofiuocr. Cnpaaea.nl4Bara crofiHocr e ueHara, Kotro 6u 6t,trta no'lyveHa

npn npogax6ara Ha aKTHB l.rjrH nraTeHa npH rrpexBr,pnrHeTo Ha nacHB a o6r.ruafiHa c.4enKa MexAy

na3apHu yqacrHnuH KaM aarara Ha oueHcBaHe. Talu croisocr cneABa aa ce onpeAent Ha

ocHoBHht na3ap 3a apyxecTBoTo, HJIH rtpu JrrarrcaTa Ha TaKbB, sa uafi-ugroaul,tg, Ao KotTo To xMa

AOCT.bII Kt,M Ta3H AaTa. cnpale4lraara cTofrHocT Ha nacHB oTpa3cBa pncKa oT HeH3IIl,IHeHne Ha

3aAAJrXeHHeTO. KOTaTO e B63MO)|(HO, ApyX(eCTBOTO OqeHrBa cnpaBeanrgara cToisocr sa eann

aKTnB [rJlH flacl.rB, H3nol3Bafixu 6Opcoture UeHI4 Ha aKIHBHH' na3ap. Ha xoirO rOii ce KoTupa.

flaeapr,r ce c{ Ta 3a aKTuBeH, aKo caeJ'lKHTe 3a To3rn aKTflB ttfln fiacuB ce H3B6p[BaT c

rocrarbqHa qecrora H o6eu, lara qe ce ocuryptBar HenpeKbcHara qeuola uuQoplraqnt AKo

urna 6opcoaa ueHa Ha aKTuBeH na3ap, ApyxecTBoTo H3noJ't3Ba TeXHHKU 3a OrIeHCEaHeJ KaTO

MaKcr4MaJlHo H3no,q3Ba norxoA,tl{}'t Ha6floaaeMH Bxoatulu aaHHH H cBexaa ao MnHHMyM

H3nOJr3BaHgTO sa Heua6nrcaaeuure. I4:6pauara TexH[Ka Ha oueHtBaHe o6xgau]a rcnqrN

$arropr.r, KoHTo na3apHl.tre yqacrHt.tuH 6nxa s:erl'l B npeaBna npn qenoo6pa:yBaHero Ha

c.qenKara. KoHuenu[cra 3a crtpaBe,u2'lhBara crofiHocr flpeAnonara peirnh3hpaHe Ha QuHaHcosNre

HHCTpyMeHTH .rpe: npo4ax6a. B nogeqeto clyuan o6aue, oco6euo no oTHorrreHr.je Ha TeKyuIHTe

Tl,pnoBcKH B3eMaHHt H 3aAbJr)I(eHHtr KaKTO H nonyqeHHTe KpeABTH, ApyXeCTEOTO OqaKBa ,qa

peaJrH3hpa re:n snuaucotn aKTnBr4 H nacHBH qpe3 TcxHoTo urrocTHo o6paruo H3IInauIaHe ttJIH

noraccBaHe B,l'B BpeMeTo. 3arosa te ce npeacTaBrT no TrxHaTa HoMHHaflHa HnH aMOpTH3HpyeMa

crofixocr. fo.nsvara racT or QxHancoBr4Te aKTrdan H nacHBH ca KpaTKocporrHH no cBoffTa

clulHocr, rropaa'.t roBa rqxHara clpaBea,llrsa crofiHocr e npn6,rN:nre,ruo paBHa Ha 6a,rancosara

nv crofiuocr. PlrcoaoAcrgoro Ha Apy)KecTBoTo c.tnTa, qe flpu c'bluecTByBaul]rre o6crorre,rcraa

npeACTaBeHtiTe B CqSTOBOAHAt 6a-naHC OUeHXT Ha QHHaHCOB Te aKTnBH H naCHBI-i Ca BT'3MO)|(Ho

Ha[-Haaex,qHH, aaeKBarHH H AocroBepHn 3a uerHTe ua SnrtaHcoeara orqerHocr'

14riueudJJanen ,taoduHet, .lut.uHcos omqem ron 30 cenmenspu 2014 ?'



AEA Acem Me uduc.tn um - A,[I

IIPITJIOXEHI{E KbM I,IHAI,IBI{AYAJIHII-fl Mf,XAIIHEH @I{HAHCOB OTTIET
xr,u 30 cenreunp n 2014 r.
(npo4r,,rxerrne)

2.'1. Konco.lnqaqla

Kr,u 30 cenreuapn 2014 r. apyxecrBoro npHTe)KaBa nprKo KanHTaJ.roBo yqacrHe B qerllpa
A'huepHH ApyxecrBa. B HacroculHr Me)K,qHHeH $auaHcor orqer npeKHTe HHBecrnulrl.t B
Al,uIepHHTe .qpyxecrBa ca npeAcraBeHn flo ueHa Ha npngo6naaHe H To3H orqer He npelcraBnrBa
KOHconHAHpaH QnHaHcoa orver no cMr.rcl,Jra xa MCOO l0 Kouco,rulupaHn SuHaucosn orvern
lpyxecraoro n3rorBt ,o KoHconHAHpaHu Me)KrHHHr. tlxHaHcoen orqer,, KoHTo cr,r,qacHo
npaBhnara Ha perynaropHnTe opraHn:a ny6lnvHure Apy)KecrBa H Tpa,4HuHHTe I Er,,rrapul ce
npeacraBrr cJrea o4o6praaHe Ha liHAHBtjAyanHHre $NHaucosn orvern.

2.5. CpanutlrennH AaHHrl

ctr,racHo 6urrapcroro ctreroBo.qHo 3aKoHoaarercrBo H perraMeHTnpaHHTe 3a npHno)KeHHe
MCC, Suuaxcoaara roauHa nphrurroqBa rcr,lr 3 I gexelrspn H TbproBcKHTe apyxecrBa ca anr,xHH
Aa npeAcraBtr roIHllIHH QuHaucoau orqern K6M clulara Aara, 3aeAHo c6c cpaBHl.rrerHH AaHHH
K6M Ta3r.r aara 3a npeAxoaHara roAHHa. Tr,proacxure Apy)KecrBa, KoHTo ca pefr.tcrpHpaHH Ha
Br,,rnapcxa QoH4oaa 6opca - A.{ cJ'reaBa aa d3rorBcr r..r Aa npeacraasr M MexIHHHH $nHaxcoeu
OTqETH KGM AC'KO TPHMECEqHC, B UEXgNHHNTC QNUAHCOII,T OTqETH CPABHHTEJIHHTC AAHHH 3A
cqeroBoaHHr 6araHc ce npeacraBrr rcr,u 3l 4erervrapn Ha fipeaxoAHara foAtlHa, a re3H B orqera
la sceo6xgatuus aoxoa H orqera 3a napHqHHTe norouH - K'r,M Kpaq Ha cpaBHHMoro rpHMeceqHe
3a npe.4xoAHara ro,quua, MexArnHnre SuuaHcoau orttern ce npeAcraBrr no rplMecerrhr, Ho
caMo c HarpynBaHe. B c,ryvai qe ApyxecrBoro e H3Btpulno npoMeHlt B cqeroBoaHara cH
noJrHTnKa' KoHTo ca [pHJIoxeHH perpocrleKTHBHo lrr[ aKo e H3Br'puHJto npeH3qHcreHHc HJIH
pexlacnQuraqnn Ha orAeJrHH [epa, To npeAcraB.f, cpaBHHTenHH AaHHH 3a ABa npeAxoAHH
orqerHH neploaa B orqera ta $nuaucoeoro cbcrorHHe H cborBercrBaulHTe My norcHHTenHH
rrpHJroxeHr,tr KaKTo cJreABa:

a) K6M Kpar Ha npeAxoAHHff orqereH nepuoA;
6) rr,u Hava.noro ta uafi-pauunt cpaBHHM nepnoA.

B ocraHa,rure eJIeMeHTIt Ha SauaHcosnr orqer H ct o'l B€Tcraaur'Te HM rIotcHHTeJIHl-r
cBeaeHHr cpaBHaTenHara nH0opvauur ce npeacraBr caMo Kt,M Kpar Ha npeaxoaHl.tc orqereH
nepHoA.

2.6. Aefi crnauo npernpncrre

B rpar xa $etpyapn 2014 r. Cr,ser6r Ha AhpeKropuTe Ha apyxecrBoro e pa3r.neAan
$uHaucoaoro c't cro.sH'e Ha HKoHoMHqecKara rpyla H npeah BcHrrKo roBa Ha ar,rqepHoro
apyxecrBo IIEA Tr,proanr - EOOA. B pey,rrar Ha HanpaBeHH.s aH:rnH3 Ha HarpynaHnre :ary6u
H orpauarelrHn HerHr{ aKTnBH m,u 31 4erevapn 2013 r,, KaKTo H Ba3 ocHooa Ha noryqeHa
OUEHKA OT HE3ABHCI]MH OUCH'ITENH E B3CTO PEIIIEH',IE HANPABEHATA AHBECTHIIH' B TOBA A}UIEPHO
ApprecrBo no ueHa npHAo6lrsa*e za 27,346 xHJr. JrB. aa 6r,ae o6eueseHa lo 100 %. B cruoro
apeve Crrerr,t Ha AHpeKTopHTe ce e aHraxHpurn c ocso6oxaaaaxe Ha Apy)KecrBoro or ra3H
HH8ecrlrurrr. B pe:ynrar Ha roBa rrpe3 uapr 2014 f. Apy)KecrBoro e npoAano cBoero AbuepHo
App(ecrBo IIEA Tr,prosur - EOOA. Cr,r,racHo r{3BapureHa oueHKa or npoSecnoua,rHN
oueHhrenH na3apHara ueHa Ha ra3H l4HBecrHql'lt e eAHH JI€B' 3a KoJtKoro e crultoqeHa cAenKara.
Karo c,reAcreue Ha roBa orqereHara 3a aeBerre Meceua Ha 2014 r. zaryla e roBena ao
3HAqflTCJIHO HAMAJTCHHE HA HETHATE AKTHBH HA APY)KCCTBOTO, KOHTO CA HA CTOfiHOCT NO-HHCKA OT
TA3H HA PE|HCTPI,IPAHH' KANHT:IJI. IIOAO6HO C'I,CTO'HHE HA HETHHTE AKTTIBH HE B C'bOTBCTCTBHC C
H3ACKBaHr4qra Ha Tr'proacrxr 3aKoH 3a no,IlAl,pxaHe Ha KanHTaroBa aaeKBarHocr H He orroBap,
Ha cqeroaoAHoro [peAnono)KeHHe 3a AeiicrBaxro npeAnpflrrHe, Ha qarro ocHoBa c,qeABa Aa ce
a3rorBqr MexlHHHHTe H fo1l-tl lHHTe $axaucoaN orvern.

Lltrdueudyoteu tetcduneu tpuntncoe om,lem Kuv 30 cenmenepu 2014 z.
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2.6. !eiicrearqo rlpeArlprqrHe (npoAt,r?rteHre)

He:asNcNN{o or roBa pr,KoBoAcrBoro Ha ApyxecrBoro cquTa, qe pa3nonara c AocrarbqHo
cpeAcrBa H Bt3MoxHocrl.t 3a pa3B THe sa 6ltxeca x I cneABaunre orqerHtl flepnoAH. Ha roaa
ocHoaaHHe pRKoBoacTBoTo Ha Apyr(ecTEoTo e pa3pa6oTH,'to n,rau ga cra6nln3auHr, BKlroqBaul
npoADK6a Ha aKT'.rBH, HaMaJrraaHe Ha nacHBHTe H yBenHttaBaHe Ha rrpHxoAllre or AeiHocrra, c
Koero rue ce flocrhrHe rroao6psBaHe Ha pe3yJrrarure Ha apyxecrBoro H noao6prBaHe Ha
KanHTaroBara aAeKBarHocr. flopagn rosa ro e H3rorBHJro Hacrocutl.ir HHAHBHAyaTeH Mex(AHHeH

QnHaucoo orqer Ha ocHoBara Ha npeAnoJroxeHHero 3a AeficrBar{o npe.qnpHtrne.

2.7. Cverono4xn np€ArIoroxeurlc n npn6,tnturenun cqeroBoAHrl oueHKlr

flpuloxeunero Ha MCC H3rcKEa or pbKoBoacrBoro Ha apyxecrBoro ra HanpaBH HcKor4
crisroBoAHn npeanonoxeHr,rr n npx6lu:trelHH ctteroBoAHu oueHKH npu n3rorBrHe Ha
roanrrrHnr SnHaHcoo orrrer H npu onpeaensHe na crofisocrra Ha HrKoH or aKr.HBHTe, nacHBrlre,
[prrxoAHTe, pa3xoAnTe n ycnoBHhre aKTHBH r..r nacugn. HacmnuJrnTe npoMeHH Br,B Beqe
HanpaBeHHTe nplt6an:ure,rxu cqeroBoaHn oueHK ce orpirrBar 3a nephoaa, s rofito ca craxa,,rN
H3BecrHH, KaKTo H a 6rgeulu otverul,l nepMoAn, aKo ce orHacrr Ao tgx, Bcuqrn npu6,ru:ure,rHn
cqeroBoAHu oueHKr4 r.r npeanoro)KeHnr ca H3B6pueHH Ha ocHoBara ua Hafi-ao6para npeueHKa,
Kotro e HanpaBeHa or plKoBoAcrBoro KIM Aarara Ha H3rorBcHe Ha $rauaucoaur oruer.
.{eficraurelnrrre pe3ynrarn 6uxa vor,rn Aa ce pa3nuqaBar or trpeAcraBeHHTe B Hacror[.lnc

Qunaucon oruet.

2,8. Oynxqnona"rHa Bir,'ryra r,r Banyra Ha upeAcraBrxe

OyHxuaoHarHara Birflyra Ha apyxecrBoro e Banyrara, I Korro ce t,t3Br,ptrrBar ocHoBHo
c.aeJlKHTe B crpaHara, B Korro ro e perHcrpnpaHo. Toaa e 6r,lrapcxN.nr ,tea, rofiro ctfJlacHo
MecrHoro 3aKoHoAarercrBo e c QlrKcHpaH xypc Kr,M eBporo npt.r ct orHoureHr,te t espo: 1.95583
,re. EHE onpeAerr o6veHn'.rre KypcoBe Ha 6urrapcrcu n€B Kr,M Apyr[Te qyxlecrpaHHu BaJr]rH,
H3non3BafiKH Kypca Ha eBporo KaM cboTBgrHara Banyra Ha Me)KIyHapoAHHTe na3apr.t.

flpu nr,progava,rHo nph3HaBaHe, caenKa B rry)KrecrpaHHa Baryra ce 3anucBa Br,B
QyurcqnoualHara Bzuryra, Karo Kr,M cyMara B qyxAecrpaHHa Ba,tyra ce npN,rara o6ueuHnlr xypc
Kt M MoMeHTa Ha caeJ'tKara unl-t cr,6nrueto. flapnvHnre cpeAcrBa, B3eMaHtnra H 3aa6rxeHncra,
aeHoMr4HHpaHH B r{yxrecrpaHHa Barnyra ce orqHTar BrB QyHrqxoua_nnara Birllyra npH npHnarare
o6lreHHlls rypc, ny6rnxyaan or BHE 3a BceKH pa6oreH AeH. Krrlr 3l 4ercerraapu re ce oueHrBar B
6urapcxu JreBa qpe3 n3nor3BaHero Ha 3aK!'trcr{HTenHn.r o6r4exeH r<ypc na BHE Kr'M Kpat Ha
orqerHnr nepnog. E$errnre or KypcoBHTe pa3nHKH, cBap3aHH c yperqqaHero Ha cAeJrKH B
.lyx4ecTpaHHa BaryTa, HJIH oTrrHTaHeTO Ha CAeilKH B rryXIeCTpaHHa 8a!'tyTa no KypcoBe, Kor,tTo ca
pa3nnqHa, or re3n, no KoHTo ntpBoHaqzrnHo ca 6unu npn3Haru, ce BK;nottBar B orqera 3a
sceo6xgarHuc aoxoA B nepHoaa Ha Bb3HHKBaHero HM.

Ba,ryrara Ha npeacraBrHe sr,e QnHaHconure orqerH Ha AppKecrBoro ctuo e 6t.nrapcrHcr
JIEB.

2.9, Vrpaa,renne na Qlrxaxconure prlcroBe

B xoaa Ha o6N.raiHara cn geixocr Apy)KecrBoro Mo)Ke aa 6qe u:roxeuo Ha pa3nHqHH

$tlHaHcoslr pHcKoBe. flatapHarr pucK e pncKbr, qe c[paeeAnHBara croiHocr N,rN 6r,Aeulure
[apx.lHr.{ rrorouH Ha QNHaxcoalrr xHcrpyMeHT ue Baphpar fiopaAn npoMeHr4Te I [a3apHnre
ueHu.

Iludueudya:reu netrdunen (runaucoe om'rem Kbn 30 cenme,rspu 2014..
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2.9. Ynpaa,renne ua QnHaucoaure prcxone (upogl,rxenue)

flarapHlrrr pflcK BKrrcqBa BanyreH pHcK, JrhxBeH pHcK a qeHoBH pNcx. Kpegnruxrr pHcK e
pucKr,T. Lte enHara ctpaHa no 0HHaHcoBl,ts HHcrpyMeHT ue npHqHHH $tHaxcoea rary6a ua
ApyraTa, a cryuafi qe He ]l3naIHH AoroBopeHoTo 3aAbJrxeHHe. JI]rKsNAHHqr pHcK e pHcKr,T, qe

ApyxeCTBoTo 6n nromo Aa l4Ma 3aTpyAHeHHr npH nocpeuaHe Ha 3aAbrxeHHrTa CH nO
QuHaHcosnre nacnaN.

flpc nocleaHure ToAHHH B crpaHara cepxo3Ho BJrllsHue oKa3Ba cBeroBHara $nuaHcoea N
KpeanrHa KpH3a, KoflTo rlocrefleHHo ecKaJIHpa l-l Ha npaKTnKa npepacHa Br,B aceo6xrarna na:apHa
t.r r.tKoHoMr{qecKa rpu:a. Tr AaBa cBor.{Te orpaxeHHq abB Bcl.rqKh ceKTopH H orpacrll, rlpe3
:a6aasHe Ha [KoHoMHqecKHr pacre)K, HaMarrBaHe Ha np].rxoanTe H cep]ro3Hr npo6,reun a
,'rfiKBHlHocrra. Toaa cr,tgaaa npeAnocraBKH Apyxecr8oro Aa npoAr,n)KH caolra AeiHocr a egHa
TpyaHa HKoHoMHqecKa o6craHosxa.

Prrcoeoactaoro otraxBa, qe cauecrByBauruTe KarrurzrJroBt..t pecypcu H H3ToqHltqu Ha
QuHaHcupaHe Ha apyxecrBoro ure 6raar aocrarrqHH 3a pa3BHTHero ua Aefiuocma uy. Or
crpaHa Ha pr,KoBoAcrBoro Ha ApyxecrBoro Qluaucoaure pHcKoBe reKyuto ce ngeHrn$nqnpar,
H3MepBar n sa6,rroAagar c noMoura Ha pa3nHqHH KoHTpoJIHH MexaHlr3Mr,t, 3a Aa ce orrpeAenrr
aAeKaaTHH UeHH Ha ycr'lyl-HTe, npeAOCTaBtHH oT ApyxecTBoTo, UeHaTa Ha npHBJIeqeHl.ITe 3aeMH r..r
aa ce oueHrr aaer<aarHo $opuure Ha no&qrpr(aHe xa cro6o4Hure .nuKBHAHH cpe,{crBa, 6ea aa ce
aorrycKa HeonpaBAaHa KoHqeHTpauHr Ha aaaeH pHcK.

2.9.1. Ba,ryrex pncx

.{eiuocrra Ha ApyxecrBoro ce octulecrBrBa H3ut,qo B Br,,rrapnl t-r noHacrorueM He e
u3JroxeHa Ha 3HaqhM pHcK oT KypcoBH pa3nnKH nopaaH ToBa, qe cToKr4Te t-t ycnyrHTe ce
3annauar Ha aocraBqHr-lr'rre rn ce npoaaBar Ha KrrHeHTr.ire [3KJrK)r{HTerHo A 6Urrapcxll .neaoae,
vnuro rypc e o6lap3aH To3H Ha eBporo.

2.9,2. Jlnxneu pncm

@HHaHcogHre HHcrpyMeHT[, KoHTo noreHuHarHo H3JIarar apyxecrBoro Ha JtflxBeH p]rcKr ca
npe4nuHo 6auroBuTe Kpe.4HTH. Tr,fi raro npx [oBeqETo 3aeMu AoroBopeHnrr JlHxBeH npoqeHT e
c Qnrccnpaua Hag6atrca uag EURIBOR, COOHEOP, ApyxecrBoro noreHuHa.JtHo e H3noxeHo Ha
pHcK Ha napuqHnr no,ror<. Ptroeo4crBoro Ha ApyxecrBoro He cqlTa, qe ca Hannue ycnoBu, 3a
C'bUIECTBEHA NPOM'HA B AO|OBOPHhTE JII-,IXBCHH NPOUEHTH, KOHTO AA AOBEAAT AO AONT,NHI-iTEJIHH
SnHaHcoan pHcKoBe B pe3ynrar Ha nor3BaHhre ruu 30 cenreunpu20l4 r.6aHrcosN xpe4lrrn.

2.9.3. Ilenonx pxcx

L{eHnre ua ycnyfnre, Kor.tro apyxecrBoro npeaocraBr ca H3urJro cr,o6pa:exN c na3apHnre
ycjloBHr B Er,,rrapNr, He3aBHcl.lMo qe 3HaqnreJ'lHa ttacr or rrx ce npoAaBar Ha cBbp3aHh JrHqa or
HeroBaTa nKoHoMHqecKa f pyna.

2.9.4, Kpegrrex p[cx

lpyxecrao cr,6upa ceoure a3eMaHHr or KrrHeHTr.t npeAHMHo no 6aHxog nBT Ha ocHoBara Ha
cKjlroeeHH aofoBopH, nopaah KoeTo p6KoBoACTBOTO He CqHTa, qe cbuecTByBaT 3Haql{Mt4
KpeAHTHl4 pHcKoBe. 3Haqlrre,'rua ttacr or B3eMaHhrra Ha ApyxecrBoro ca KbM cBrp3aHn nnua B
lrKoHoMatrecKaTa My ryyna.

AuduqudlereH fleJrcduuen tluttuucoe omqem Kl',t J0 cenme-uepu 2014 z. t0
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2.9. Ynpan,renue na Qnnancosure pncxoee (npolr,lxerrue)

2.9.5. "rlxnan4en plrcx

Pr'rorogcrroro Ha apy)Kecr'oro noaq.p)Ka aocrar'qHo cBo6oaHH napHqHn Ha.rxqHocr, c
rlen ocHfypqBaHe Ha nocTorHHa IAKE'.iAHOCT noracrBaHe Ha 3aAbrxeHHgTa Ha apyxecTBoTo a
AoroBopeHHTe cpoKoae. flplr onpe4e,reHA cnyqat apyxecrBoro H3noJr3Ba $nHaHcoan
HHCTPYMEHTI], KOHTO CA C BHCOKA CTENEH HA JIHKBHAHOCT, KATO TE AONbNH},ITEJTHO OCH|YP9BAT
aoxoaHocT oT nphTexaBaHeTo HM H BT 3MOXHOCT 3a H3rrOr3AaHeTo Ha Te3U napuqHH cpeacT8a..

2,10. lerlruuqnr H or|eHra Ha e,'reMeHTure Ha cqerosonxnc 6a,rauc

2.10.1. {r,,. lrorpaiun uarepna,rnu axrxan

lr'nrorpafiHure Marep]iaJrHu aKTHBH ca oueHeHx no qeHa sa npuAo6naaHe, o6pa:yraHa or
noKynHara ru crofisocr H Aorrr,nHHTenHHTe pa3xoAn, r43B6pueHH no npngo6uaauero HM H
HaManeHH c pa3Mepa Ha HaqncJ'leHara aMopru3aultr r..r eBeHryaJlHHTe o6cqeuxu. {pyxecraoro e
B'r,3[puero crofHocrHa rpaHHqa or 700 le. npt oflpeAen.sHe Ha AaAeH aKTHB Karo Ar,nrorpaeH.

lr,,rrorpafiuure MarepHarHH aKTHBH, Kol,iro ca HaerH no AoroBop :a $uuaHcoa rH3HHr ca
npeacraBeHH B cqeroBoaHHr 6a,rasc n ce aMoprH3npar tlo Haq H, no xofiro ce aMoprrBHpar
co6crgeHNre aurorpafiun aKrHgH. TesH aKTHBI n'pBoHaqiurHo se oueHrBar 'n rrpeacraBrr no
cnpaBea,rHBara lIM crofrHocr Kr'M aarara Ha HaeMaHero ul.r. J]lrxseHHre pai]xoaH ce [p[3HaBar B
orqera 3a eceo6xsatHxs AoxoA HalraHeisa 6aga crrlacuo notacureJreH nrax. floc,re,ugautxre
pa3xoAH, KoHTo Boarr go nogo6peHue B cl,croflHhero Ha aKTHBa, Haa n6pBoHaq:rnHo oqeHeHara
craHAaprHa eQerrneuocr HnH ao yBerH.raBaHe Ha 6r,Aeulure HKoHoMr,tqecKH H3roaH, ce
Kan"TirjrH3Hpar B crofiHocrra Ha arcn..rBa. Bcnvxu 4pyru flocJteABaurH p:r:|xoan ce npH3HaBar
TeKyulo B nepHo.qa, a KoETo ca HanpaBeHH.

flpeuocnnre croiHocrn Ha ar,nrorpafiHr4Te [.rarepHir,rH' aKT,nBn noaJrexar Ha npernea 3a
o6e:qeHra' Koraro ca ua,rnqe cr'6nrn.r {JIH rrpoMeHx g o6crorrercrgara, KoHTo noKa3Bar, qe
Ta3H CTOTHOCT 6n VOr.na aa ce ornHqaBa rpafiuo or Bb3craHoBaMara nv c'rofiHocr. Ano ca
Har'rr.iqe raKr{Ba HHAHKaropH, ve npu6lulxre,rHo orrpeAeJleHara Br3craHoaHMa crofiHocr e no_
HHCKa OT TrXHara npeHocxa crofinocr. To t|ocneAHara ce Kopr{rl,|pa ao rrscraHoruMara crofiHocr
Ha aKrMBHTe. 3ary6nre or o6erqeuxa ce orqr.rrar B orqera 3a eceo6xsarH'rq aoxoA, ocBeH aKo 3a
AaAeHHr aKTHB ue e QopvHpau npeoueH6qeH perepe. Toraea o6eqeHrara ce Tper[pa Karo
HaMaJreHHe Ha TO3H pe3epB, ocBeH aKo Tr He HaaxBbpJ'ls HefoBH, p:BMep, KaTo TOfaBa
[peBHueHr]ero ce BKJloqBa Karo pa3xoA B orqera 3a sceo6xgarHuc Aoxon.

2,10.2.,{s.lrorpafi un ueuarepua,rHn aKTrrB}l

fh'peoHaua,rHo 4py)KecrBoro e oqeHrBaflo abJrrorpafiunre H€Mareph:lJrHH aKTHBH rro ueHa Ha
npa4o6naaue, o6pa:yeaua or rroKyflHara nu crofiHocr H AonbJrHhr€JrHHTe pa3xoA]r, a3ar,pueHH
NO NPHAO6NAAHETO HI\4 h HAMAJIEHH C PA3MEPA HA HAqACJIEHATA AMOPTH3AqH' H EBCHTAIHhTE
o6e3ueHKH. flpeHocHara crofiHocr Ha HeMarep!.riurHt{Te aKThnr4 rroarexu Ha rrpefJle,4 3a
o6elueHxa. Kofaro ca ua.luqe cr,6xrar. l.rJ'rx npoveHH e o6crosrerctsara. Kol4To noaouuut, ta
fipeHocHara Hr.r croiiHocr 6a vor,ra aa HaaBHlxaBa Br3CTaHOBHMara NV CrOfiUOCr. TOraaa
o6esqeal€ra ce BruloqBa Karo pa3xoA a orqera 3a eceo6xgarHhs roxo,q.

llndu6ud!uteH jteJrcduHefl qrunurcoB omqem xt.tt 30 cenmetapu 2014 z. I I
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2.10..{eQnnuqflr H ouerrKa Ha eJeMeHT[Te Ha cqeroBoAHHfl 6uaHc ([poAB,,rxeHHe)

2.10.2. .{r,rrorpafi nn Heuareprla.rHr aKTHBrr (npogr,.nxenne)

CqNraHo or I ruyapn 2013 r. apyNecrBoro e npoMeHnno cqeroaolHara cH norHTHKa no
orHoureHHe Ha eAHa rpyna or AUtrorpatHlTe cH HeMarepHanHH aKTHaH. Te ce oqeursar no
cnpaBe.qJrxBa crofrHocr Kr,M Kpar Ha orqerHHr nepno4. lpyxecraoro creaBa Aa oueHrBa re3x
HeMarepnaJrHr,t aKTnBH rro cnpaBeannBara crotHocr Karo n3noJl3Ba 6opcos{re ueHx Ha aKTHAeH
nzuap 3a no4o6Hr.r arragu. B c,ryvafi ve He ctuecrByBa opraHh3[paH na3ap ApyxecrBoro
onpeaeJrr cnpaEe!r''rHBHTe croiHocrH, Karo H3noJr3Ba rexHhKH 3a oueHrBaHe. Tegr rexHurn :a
oueHrBaHe BrurroqBar MoAenn Ha 6azara ua Hacroruara crofiuoct H AHcKoHTlrpaHr.tre naphqHH
fiorouH, cpaBHeHr.re c noao6ulr HHcrpyMeHTh, 3a KoKTo cruecrByaar Ha6,roaaeun nalapuu
rleHr,r, MoAenH 3a oqeHqEaHe Ha onuHu r,r Apyrn MoAenlr. llpovruara Ha cqeroBoAHara norHTHKa
TIO OTHOIIIEHHE HA OUEHKATA HA TO3H KIAC HEMATEPHIIJIHI4 AUTOTPAfiHN AKTHBH CE TPETHPA NO
peAa Ha H3rlcKBaHHcra Ha MCC 38 Herraarepna,ruv aKrnra, a He no peAa Ha MCC 8 Cveroso.qua
noJrHTnKa, rrpoMeHH B cqeroBo.4HHTe npn6,ru:nrelHu oueHKn H rpeuKH.

2.10.3. Ilxnecruqr,lH B AbruepHrr Ap),ryrecrBa

Arutepsn apyxecraa ca re3H, KoHTo ce KoHTpoJrupar or apy)xecrBoro-uafixa. KoHrpo.nr,r ce
npoqBrBa, Kolaro ApyxecrBoro-MaEKa ynpDKHrBa npaBa Br,pxy npoMeHnHBa Ba3BpauaeMocr or
cBoero yqacrue I Ar,urepHoro apyxecr8o n nva cnoco6socr aa oKzr3Ba BnHrHHe B.bpxy ra3H
Br,3BparqaeMocr nocpeAcrBoM BJ'lacrra ch. B uHAnsH,qya,,lHnre QuHaucoau orqer[ Te3H
t-tHBecr].ruHn ce oueHqBar no ueHa Ha npu4o6uaaue, HaManeHa c pa3xoAlTe 3a o6e3ueHKa, aKo
TOaa ce Hilflafa. Anoprnpaxure B KanHT:Lna Ha ApyxecrBoro HHBeCTuUH|4 nbpBOHaqaUIHO Ce
oueHrBar no eKcrreprHara oueHKa Ha rpn clyxe6uo HirlHarteHH BeuH rHua.

2.10.4. Marepxa.lHrr 3anacrl

flpn rrxxara rroKynKa MarepHiurHHTe 3anac[ ca oueHrBaH].r no rleHa ua npu4o6ueaue.
OueHrara na norpe6reuuero HM ce [3Br,pu]Ba no Meroaa Ha cpeaHo npererneHara qeua. B rpal
Ha roaxHara re ce oueHrBar rro no-HHcKara Mexay ueHara ua npn4o6naaHe H HerHara HM
pean H3r.rpyeMa crofr Hocr.

2.10.5. Trproncnrr BteMaHrlfl H rrpeaocraBeHu aBaHcn

Ttprorcxrre H Apyr{Te Ar,nrocpoqH[ H KparKocpoqHn B3cMaHur B jreBa ca oueHeHH no
croiuocrra Ha rrxHoro Br,3HnKBaHe, a re3H AeHoMr,rHlipaHH B qyxqecrpaHHa Baryra - no
3aKrllo'!rHreJrHHr rcypc Ha EHE rcr,n 30 cenreMspu 2014 r-. H ca HaM:ureHH c HaqHcreHara
o6e3ueHKa la uecr'6npaelru N rpyAHocr6npaeMh B3eMaHHr. o6*uesxara e onpeaeJreHa or
pr,KoBoAcrBoro Ha 6a:a ar,:pacroB aHaJtx3 Ha B3eMaHHrra, Karo ca npHJlo)KeHH crenHHTe
NDOUEHTTi:

Cpor ua ar,aurxnaue Han 90 qHu
Cpor Ha er:Hnrnaue Hag 180 4un
Cpor ua er:Hurcsaue aap,270 gau
Cpor ua er:Hlrrsane Hag 360 4ulr

25 Yo
50%
75%
100%

AndueudyaLteu netrdunea (tunaucoe omqen Kbl 30 cenmeNepu 2014 z. I2



QBA Acen Mertudttt"rtt'uu - A-11

IPI{nO)I(f, Hl{E Kl'M HHAI{BI{AyAnHI,ltl ME)KAIIHEH @I,IHAHC OB OTI{ET
Kr,M 30 cenTeMBp[ 201,1 r.
(npoar,,rxenue)

2.10. !er[runqun tl oqeHKa Ha eJ'teMeHTtrTe Ha cqeroBoaHlrfl 6a"rauc (npoqr,,rxenue)

2.10.6. I lapnuun cpeAcrBa rl r lapI,rqHrl eKBuBaJ'teHTrl

I laprvunre cpeAcrBa a JleBa ca oueHeHH no HoMHHaJrHara tu croiiHocr, a naphqHnTe
cpeAcrBa! AeHoMr..rHhpaHH B rly)KlecrpaHHa B:uryra - no 3arurroqureJlHr.rr Kypc Ha 6HE rrrr.r 30
ceIITeMBptt 2014 r. 3a uennTe Ha cbcraB.sHero Ha orqera 3a napHqHHTe norotlH napuTe H
rrapnqHltre eKBhBaJreHTlt ca npeAcraBeHn Karo He6toKupaH[ napn rro 6aHxoeHre cMerKH, B
Kacara' KaKro H HeBb3CTaHOBeHHTe CyMtt B nOAOTqerH{ ,rnqa. flapnvHare eKBnBaJleHTHr Ca
BHCOKOJTHKBT..TAHIi UeHHH KHI]Xa, KOHTO MOfaT Aa Ce npeBbpHaT B napuqHr.r cpeacTBa, 6e3
clulecrBeHa npoMtHa B HoMllHaJIHara cH cro*Hocr.

2.10.7. Ocnoneu Kan[TaJr

3anncauNsr ocHoBeH KanHTilJl ce [peAcraBc Ao pa3Mepa Ha AeficrBhrenHo nrareHr..rre aKrIHH.
B Trproacrnr pefuctt p ocHoBHHrr Kannrzul ce BnncBa Ao pa3Mepa Ha 3anncaHHc or
aKuuoHepHTe KaTo ce ofipeaeJ'tq cpoK He no-a'b,rtt f oT aBe roaltHr4 3a ntJIHoTo My BHaC'tHe.
ocsogHusr KanHTiuI, per,crpHpaH B pe3ynrar Ha anoprHa BHocKa ce oueHgBa no croiHocrra,
nplrera or o6uloro cr,6paHne Ha aKr-lnoHepHTe, Korro He Moxe aa 6r,ae no-sncorca or riBH Ha
anopTHaTa BHocKa! onpeaeneHa oT Ha3HaqeHHTe cneuHanHo 3a cJ,lyqar n ueH3HpaHH oueHHTern

2.10.8. Ilpenrl,rn/(or6rau) or eMncrlrr Ha aKuHtr

flpelrunre u,ru or6usxre or eMr,rcHH Ha aKr-lHH npeacraBnrBar pa3nHKara MeXAy
eMHCHOHHaTa CTOiHOCT H HOMHHaT'lHara crofiuocr sa eMHTHpaHHTe N 4eECrArrelHO 3anrareHhre
arqnn, flpeuunre x or6netlle or eMHclrH Ha aKuau ce npeAcraBrr HerHo or npeK[Te pa3xoAn no
npeffafaHeTo Ha eMHcHcTa oT aKUnH.

2.10.9. {r.nrocpoqHn 3aAbJrxeHrrf,

.{urrocpouunre 3aA'r,rxeHnc B JreBa ca oqeHeHH no crofiHosrra Ha rqxHoro B63HHKBaHe, a
Te3H .qeHoMuHr.rpaHn B rryr(aecrpaHHa Barflyra - no 3aKrroqr4TelrHxr Kypc sa BHB rcr,v 30
cenreltpu 2014 r.

2.10.10. Kparrocpoqsrl 3aAr,nxeHrlr

Kparrcocpo.rxure 3aar,rxeHhr B JreBa ca oueHeHH no ctofinocrra Ha rflxHoro B63HHKBaHe, a
Te3H IeHoMr,rHHpaHri B qyx(AecrpaHHa Bzrlryra - no 3aKrloqnrelrHu,r Kypc ua BHB rr,v 30
cenreurpra 2014 r.

2.10.11. 3aar,,rxeufls Kr,M Haerlr rfiua

(a) IIraHose ta geQnur.rpann anocxu

flparnre,rcteoro Ha Er,lrapur HocH orroBopHocrra 3a ocHryprBaHero Ha neHcxtt no nnaHoBe
:a 4eQnHnpaun auocxll. lpyxecrBoro cneABa Aa HaqHcJIh B orqera 3a sceo6xearHhs AoxoA H Aa
npeaeae cyMHTe rro n;raHoBere 3a ae$HH paHH BHocKH B lepuoaa Ha Bb3HHKBaHero HM.

UHduaudla'te,t .ueJrcdutren ltuuuncoe omqen xu,n 30 cenmenepu 2014 z. t3
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fIPIIJIO)Kf, HI,IE KbM I{HAI{BI,IAYAJIHI,I-fl ME)ItAI{Hf, H OI{HAHCOB OTIIET
Kr,M 30 cenreMBp[ 2014 r.
(fipoAr,nr(eH e)

2.10,11. 3aar,,rxeHlfl KBM Haern Jr[{a (npoau.nxenxe)

(6) Ilrareu roAnmeu ornycK

.{pyNecraoro [pH3HaBa Karo 3aAr,JrxeHne HeAHcKoHTHpaHara cyMa Ha oueHeH]rre pa3xoAx
no n,rareH roAH[eH orlycK, oqaKBaHH Aa 6bAar 3arrJrareHH Ha cJryxhren re B 3aMrHa Ha rpyAa
hM 3a H3MAHiInht OTqETeH nepxoa.

(a) {eQunnpann aoxoarr flprr neHc oH[paHe

B cr,orsercrsNe c H3HcKBaHHrra Ha KoAeKca Ha rpyAa, np [peKpargBaHe Ha .rpyAoBHt

Aoroaop Ha cny)KHTeJr, npx4o6ul npato Ha neHchr! ApyxecrBoro My H3rt,taua o6e3uereHhe B
pa3Mep Ha aBe 6p;,rHu san,rart, aKo HaTpynaHrrr TpyAoBHr cTiDK B apyxecTBoTo e no-Munrr,K oT
Aecsr roAHHh, HJIH [ecr 6pyrnu :auarn, rrpx HarpynaH TpyAoB crtux B.qpyxecrBoro HaA Aecer
nocJreAoBarerHn roguun. .{pyxecrBoro rrpn3HaBa Karo reKyul pa3xoA Ar.tcKoHTltpaHara cyMa Ha
HaTpynBauHTe ce 3aasJrxeHn.s no AoxoAH rrpH neHcl.toH}-|paHe, KaKro H TeKyru nHxBeH pil3xoa
863 OCHOBa Ha OUeHKaTa Ha nnueH3HpaH aKTroep.

2.1l. Aruoprnnunr na 4s.lrorpafiHnre aKTrrBtl

lpyxecreoro npeqeHflBa Koa AlnrorpafHu Marep[irnH t-r HeMarep[i:rnHn aKTr.lBH HMar
orpaHHLreH H HeorpaHHqeH noJre3eH xr,tBor Ha u3noJr3BaHero HM. AMoprH3auH[Te Ha
abnfoTpaiHHTe MaTepHiInHH U HeMaTepH:rnHr.l aKTltBH, KOIiTO HMaT OfpaHHqeH flOre3eH XHBOT Ca
HaqHcr'rrBaHH, Karo nocreAoBarerHo e fip]rnaraH rllHefHhrr MeroA. AMoprH3auHr He ce
HaqncrrBa Ha 3eMHTe H Ha aKTr.tBHTe B npouec Ha crpoHTeJlcrBo n noAo6peHtre, npeAH Te Aa
6l4ar :aarprneHn H rrycHarn B eKcnJ'toarauuc. Avoprtraqnr He ce HaqncJltBa r{ Ha re3n
AtJ.rforpafrHH HeMarepHal.tHu aKTHBH, KoHTo pr,KoBoAcrBoro e npeUeHl o, qe nore3HHcr nM
xl4Bor He Moxe Aa 6r,4e geolruHpaH. 3a nolo6nu aKTHBH ce npaBH e)KeloAeH nperreA H aKo ce
ycTaHoBH, Lre rMa ycnoBHr TexHrrT noJre3eH xHBoT aa 6l4e geQr.rHrapau, Te ce BKJlr.oqBaT B
aMoprH3aqnoHHnr nJraH, Koero ce rpernpa Karo [poMcHa B npH6nH3HTenHa cqeroBoAHa oueHKa.
Arrropru:aquoHHuTe HopMH, h3pa3eHH B roal.tHH, ce ofipeaejrrT oT pLKoBoacTBoTo Bl,3 OCHOBa Ha
oqaKBaHHr noJre3eH )KHBor no lpynn aKrHBH. B Kpar Ha BceKH orqereH nepaoA ptKoBoAcrBoro
Ha apy)KecTBoTo npaBn npefnea Ha ocTaT6tlHHr rroJre3eH xltBoT Ha aKTMBHTe H Ha npeHOCHHTe
HM crofiHocrn, c ueJr Aa npoBepu 3a HaJrnqHero Ha HH.q[KarInH 3a o6e3r1eHKa H/lrnH
Heo6xoA[MocT oT rrpoMrHa Ha aMopTH3aUHoHHr]Te HopMH.

IIo rpynlr aKTHBH ca rrpl.rJrataHH cJreAHHTe HopMh, H3pa3eHH B ToAHHH nolre3eH xhBor:

f pyn1| Abfl rorpatl|Ir aKr1|Bli

Crpaan
Kovnortpua rexHura
TpaucnoprHu cpe4crea
Cronaucxr uHBeHrap u o6opy4eaHe
flogo6peHr.rr B6pxy Haerh HMorrl
flporpauHr.r npoAyKrH

2014 r.

25-40

n

2013 r.

2 -4
4

6 ' l
5

2 -5

Iluiueudyaneu ,ueacduuet (PuHarrcos omqem Kbu 30 cenmencpu 2014 z. I4



IIPI,IJIOXEHI'IE KI,M I,IHAIIBITAYA,IHAS Mf,XNI,IHEH OIIHAHCOB OTqtrT
Kr,M 30 ceI|TeMBpr 201.1 r.
(npoar,,rxenue)

2.12, l lpu:nanaue Hr rrplxoAnre rr pa3xoAu.re

flpnxogare or npo4aN6are H pa3xo.qhre:a 4efiuocrra ca HaqucjrraaHn B MoMeHTa Ha
T.qxHoro B63HHKBaHe, He3aBHCHMO OT napHqHNTe rrocTbnreHrr H nraulaHHr. I lpu:Haaauero Ha
npHxoaHTe H pa3xoarire ce n3B6puBa npli cna3BaHe Ha u3hcKBaHero 3a nphqHHHa x cJreacrBeHa
Bpb3Ka Mex(Ay rrx. Ilpnxogure I qyxlecrpaHHa Banyra ce orqHrar no qeHrpaJ,tHHq xypc na BHB
Kr,M Aarara Ha HaqhcJrrBaHero uv. flpaxognre or AHBHAeHTH ce npu3HaBar a voveHra, a xofiro
rrpaBoro Ha noJryqaBaHero HM OT CTpaHa Ha r.iHBeCTurOpa 6r,.qe o4o6peHo or o6rqoro cr,6paHne
Ha AppKecTEoTo, B KOeTO e nHBeCTHpaHO.

2.13. {ansvno o6naraHe

Cr,rracuo 6rurapcxoro aaHbqHo 3aKoHoaareJlcrBo za 2014
KopnoparHBeH noAoxoAeH 4aHr,x (gaHr,r or neval6ara) B pa3Mep Ha
ne.ra,r6a, naro :a 2013 r. roi cr,uo e 6un l0 %o.

f. APYXECTBOTO AbJI)KH
l0 o% ar,pxy o6,raraeuara

lpyxecraoro npnrara 6a,raHcoBhr Meroa Ha 3aAr,nxeHnqra 3a orqr.rraHe Ha BpeMeHH[Te
AaHbqHH p:Br'tHKu, npu rofiro BpeMeHHHTe AaHGqHH pa3nHK,| ce ycraHoBrBar qpe3 cpaBHrBaHe Ha
6a.flaHcosara crofiHocr c AaHtqHara ocHoBa Ha aKrHBfiTe H nacuBlrre. Etfexrrl or BpeMeHH[
AaHbqHI'I pa3rl'lKh' KoHTo ca I pe3ynraT Ha HaqHcJreHhre llpHxoAhTe H pa3xo,4l.iTe ce npli3HaBar 3a
cMerKa Ha neqa,r6ara u,ru:ary6ara. Erlerrn or BpeMeHHh AaHbqHH pa3nHKH, KoHTo ce orHaccr
ao apyfnre eceo6xgatHn aoxo,4H ce rrpn3HaBar 3a rrxHa clrerxa. YcraHoseHure orcpoqeHH
aaHtqHH aKTlrBH 14 IaCHBH Ce KOMneHCHpar H gaxr'vHarr eQerr ce H3qHcJrrBa qpe3 np].HafaHe Ha
aaHtqHara craBKa, Korro ce or{aKBa 4a 6qe npuloxeHa npr.r rcxHoro o6parHo nporo,reuue r
6raeue. orcpoqeHHTe aaHbqHn 3aAsnxeHHt ce npH3Hagar [pH Bcl.rqKH cnyqau Ha Ba3HHKBaHe, a
oTcpoqeHHTe aaHtqHH aKTHBr.r, caMO IO CTeneHTa, AO KOITO pI,KOBOACTBOTO CqHTa, qe e cHfypHo,
qe appKecrBoro ue peaJrH3ripa neva,r6a, :a 4a n:nor3Ba AaHrqHH.s aKTHB,

2.14. {rnn4exrx

Arieuaexrure ce np,3HaBar Karo HaManeHHe Ha HerHHTe aKTHBH Ha ApyxecrBoro H TeKyruo
3aAr,nxeHHe KT,M aKuHoHepHTe B nepxo,aa, g rofiro e Bb3Hr.tKHitqo npaBoro nM Aa ru nonyqar.

2.15. Cnr,praxn nnqa

3a qelra Ha n3forBcHero Ha Hacrollnr QNxaHcoe orqer aKu oHepHTe, AauepHM,
acounr..rpaHn, ctBMecrHH .qpyxecrBa, cJly)rurreJrnre Ha ptKoBoaHn noclore (r,tn,roa
yrIpaMeHcKH nepcoHal), rarro n 6.nngrg itreHoBe Ha rexsure ceveficrBa, BKJltottHTe,tHo H
apyxecroara, KoHTpon14paH{ or BcHqKt-t ropeu:6poeuH lllqa, ce rpernpar Karo cBr,p3aHh nHua.

Ilndueudyaneu netrdunen tluuuucoe omqem Kb,v 30 cenmenepu 2014 z. I t



QEA Acen MeuudJtc.nl' n - An

TIPIIJIOXEHITf, KI,M ITHAI4BI,IAYAIHU.q Mf, XAI{H f, H @I'IHAHCOB OTq ET
KIM 30 ce[TeMBpH 2014 r.
(npoquxeuxe)

J, !r,,rrorpaiiun MarepllarHn aKTlrBrl

3eMq r| KoMn. CronaHcrn f loaoopenua O6uro
crpara rexH[Ka l |HB€HTap n Ha Haerf l  AMA

o6opyaaaHe {Morl l
xu,n. J'lB. xltJt. J'tB. xIrI.,rtB. xltJ'r. JIB. xltJt. J'tB.

-  l 8  106 4 t  , 185
flocrtnuru npe3 rephoAa 8,793 1,686 - ll.47g
Ca,rao na 30 cenreuapx 2014 r. 8,793 38 1,792 4l f0.664

Otqersa crofiuocr:
Carao Ha I rxyapu 20 l4 r.

Harpynana auoprfi3au q:

Ca,rAo Ha I tr.yapn 2014 r.
Avoprn:aqnr 3a nep[oAa

Ea,raHcosa croiinocr na 30
cenreunpn 2014 r.

BaraHcosa crof,uocr xa 31
aexenrnpn 2013 r.

8,679 - r,634

- 34

l l 4  4
32 lsO
3 195

84
14

Ca.ngo ua 30 cenremnpn 2014 r. 114 38 f58 35 345

6  l0J l9

22 935

flpe: rraapr 2014 r.,qpyxecrtoro e npuAo6nao 3eM[, crpa.qH H cronaHcKH nHneHrap c o6rua
orqerHa crofrHocr B prMep 10,479 xnt. nB. B pe3ynrar or cAeJlKH no npoaax6a Ha AlrqepHu
Apyr(ecrBa (aux cr,u1o npt,rnoxeHt-te 5 no-.qory). Arrhsure 3a npeAHa3HaqeHH 3a orAaBaHe noA
HaeM. c uer yBenHttaBaHe Ha npfixoAHTe o r AeiHocrra.

4. .{rrrorpaiun HeMarepflarHrr aKTnBt,r

flpaaa ar,pxy llporpauuu Pa3xoAn 3a O6uro
Tr,proBKa [poAyKTli llpl|Ao6l|BaH€ AHA

MapKa na .{HA
XIIJI. JIB. XIIJI. JIB. Xl|T. .18, XUJI. JIB.

r  1,544 150 259 11,953
1r,544 150 259 11.953

- 102

Orqenra crof,uocr
Ca.rro sa I tuyapu 2014 r.
Carao na 30 cenremnpn 2014 r.

Harpynana amoprH3aunfl
Ca,rAo Ha I myapu 2014 r.
Auop'ru:aqHr 3a nepnoAa
Ca,rao sa 3l cenrenrrpn 2014 r.

-82
-20

-82
_20

102

EaraHcosa crofiuocr sa 30
cenreuapr 2014 r. 11,544 48 ZS9 fl,85l

Baraucosa crofisocr sa 3l
4ereunpx 2013 r. 11,544 68 259 ll,87f

Kr,Nr 30 cenrelrspn 2014 r. B pa3xoAr.jre :a npn,4o6usaHe Ha aurorpaiiHrl HeMarepHzulHrl
aKTHBH ca aKlrroqeHk [r3Br,pueHnTe or apy)KecrBoro pa3xoan ro [pHAo6rlBaHero H
BHeAprBaHero Ha coQryepaa cncreMa 3a ynpaBneHae Ha 6n:Heca I paSMep Ha 259 xri,r. ,ra.

Atadu6ud!.Lle .Me cduuen tluuancoe omqem rftn 30 cenmeuspu 2014 z. I6



UEA Acent Me,ruduc;rcnm - A-[I

TIPI{JIO)I$HI,If, KI,M I{HAIIBIIAYAJ'IHIq MEXTAITHEH @I'IHAHCOB OTqET
Kr,M 30 cenreMapu 2014 r,
(npogr.rrxeute)

5. I'IHsecruu H B ar,rqepHu apyr(ecrBa

Kr,u 30 cenrenrepn 2014 r. fiprKoro yqacrHe Ha ApyxecrBoro B HeroB{Te AbuepHH
apyxecTBa e KaKTo cJreaBa:

30.09.2014 3r .12.20 |  3
xll,n. "lB. xltJ't. JIB.

I IEA CsHUroe - EOOA, 100 o/oyuacrue

Palonnpa 2009 EOOA, 100 oh yuacrne
I{EA Jlorncrrara - EOOA, 100 %o yuaclue
L|EA <Dpauvai: - EOOA, 100 %o yuacrue
IIBA Tr,prorr.rr - EOOA, 100 Yo yuacrue
06uo

Crofiuocr na r.rHBecrHr-utuTe B HatrirJroro Ha foAHHara
flpoga4eun 4t'ulepHlr ApyxecrBa npes roaHHara
flpugo6urn grqepHn apyxecrBa npe: roaHHara
06uro

| ,047
244
100
100

1,Q47
244
100
100

27,346
1,491 28,437

' flporrreuure B HHBecrHuHHTe B abulepHH apyxecraa npe3 napBHTe aeBer Meceua Ha 2014 r. e
KaKTO CJ',teABa:

30.09.20r4 31.t2.20t3
xllJl. JlB. xltJ.t. JtB.

28,837
(27,346)

27,s46

t.291
1,491 28,837

B rpar Ha rfeepyapt 2014 r- prKoBoAcrBoro e u:arpuru,ro o6e3ueHKa.qo 100 o% or qeuara Ha
rpHAo6HBaHe Ha ar,uepHoro apyxecrBo QEA Ttprosu.e - EOO.4. flpea nrapr 2014 r..
apyxecrBoro e npoazrJ'ro roBa caoe ar,uepHo apyxecrao. Cr,r.nacuo H3Br,pueHa oueHKa or
npodecxoxa,rxu oqeHHTe,qH na3apHara ueHa Ha rzrrn HHBecrhunr e €anH ,[eB, 3a KollKoro e
cK;ItoqeHa cAelrKara. tlpe: I]EA Tr,prosur - EOOA ApyxecrBoro e KoHrponup{ulo l.i HeroBt re
aLuepHH apyxecrBa IJ,BA,{e6e"neq - EOOA, I{EA KaaapHa - OO.{ n l4urerpa,r Eurapnr -
EOO!. Pr,xoaoacrBoro Ha apyxecrBoro e cruroqnJro aoroBopu 3a nocJreABaura noKynKa Ha
onpeAeneHu axruer, Heo6xo.qHMH 3a ocbrqecrarBaHe Ha AefiHoc.rra My or Beqe npoAaAeHHTe
A'blllepHt' ApyxecrBa. 3agr,,rxeuHrta Ha ApyxecrBoro no 3arrnaqaHe Ha re3H noKynKu ca
E3aHMHo npHXBaHarH ctc ct urecrByBar{H Mex,Ay crpaHHTe pa:uern (lnx cr,uro npnloxeHne 6
no-4o,ry).

6..(r,,rrocpovnn B3eMaHrrt

Br,e apr,:ra c npo4aN6ara Ha eaHo or cBo[Te AbuepHH apyxecrBa [pe3 nperxoaHH orqerHu
nepHoaH, apyxecTsoro e rrpeAocraBnjro Ha KynyBatta HHBecrltqHoHeH Kpe.qhT 8 06u pasNtep Ha
2,434 xun. JrB., Karo ocrarrKl,T or Hero KaM 30 cenrevnpr.r 2014 r. e B pa3Mep sa 91 0 xu,r. ,rg.
(rcr,M 3l gerceMapra 2013 r. - 936 xlrn. ,ra.).

flpe: rHyapr.r 2014 r. gpyNecrBoro e npeAocragrJro 3aeM Ha e.[Ho AbuepHo ApyxecrBo. K6M
30 cenreuapu 2014 r. grevanero no ro3u aoroBop e B pa3Mep ua 8 xN,r. rs.

IIpe: vapr 2014 r. ca cK,troqeHu fiporoKoJru 3a B3aHMHo npuxBauaHe Ha B3eMaHxq H
3aAr,JrxeHug Kr,M AoroBopt.t 3a noKynKo-lpoaax6a Ha lr,proecKlt rrpeAnpHrrnr, ocHoBaHHero 3a
Kohro e cbulecrByBaqo Abnrocpoqgo 3aArJrxeHne. HerNpaHoro B3eMaHe Ha apyxecrBoro KrM
Aarara Ha H3AaBaHe Ha HacrorulHc MexAhHeH QauaHcoa orqer e B pa3Mep Ha 898 xN,r.,resa.

mndusudjoten .veJ$duHeH ()ra+uncos omqern Kb;fi 30 cenme spu 2014 z. T /



UEA Acem Me ud)tc.nbt,rn - A!

IIPI{J'IOXEHIIE KT,M IIHAI{BI'IAYAJIHI4q MEXTAITHEH OIIHAHCOB OTTIET
Kr,M 30 cenreMBpu 2011 r.
(npogr,,rxenne)

7. B:eMaHrrq lt rlpeaocraBeHH aBaHcH

30.09.20t4
XIIJT. JIB.

334
55
4 l
22
t6

380

e npH.IlooLIJIo B3eMaHHt tlo

30.09.2014 31.12.2013
xllJ't. JtB. xllJt. J'IB.

31.12.2013
xlifl. JtB.

BsevaHnq rro npeAocraBeHH T.bproBcKH KpeAHT]t
Bse[taHI4g or K,'tHeHT].t
B:euasnl no npelocraBeHH aBaHc14
BtevaHlrq or aHBHAeHTH
BgevaHns no Aeno3HTt{ 3a o6uec reeHu rIoDl rtKH

o6uo

B pe:y,rrar or cAeJrKHre c Abuepglt ApyxecrBa, ApyxecrBoro
npeAocraBeHn TaproBcKH KpeAHTH B pa3Mep Ha 334 xn,r.,rs.

8. Ilapnuur cpeacrBa rr rraprlqHH eKB[BaJreHTtr

Bayvepr no uolrnHa,rHa crofisocr
flapnvHn cpeAcrBa B reBa
06ruo

Bayvepra no HoMllHaJrHa crofinocr B pa3Mep ua 105 xrur.
cpeAcrBa, npeAHa3HaqeH[:a ocpe6prraxe Ha Bayqepr4 3a xpaHa
(eux cr,qo npHJro)KeHHe l2 no-aoly).

9. Ocxoaen KanHTaJr

221
l0 t
3 l
) )
5

468

105
20

624
20

644t2s

JrB, [peacTaBnrBaT napHqHH
Ha KflneHTH Ha ApyXeCTBOTO.

Kr'v 30 cenreMspu 2014 r. ocHoBHurr KarrHT:r.Jr Ha apyxecrBoro ce cbcro' or 20.200 xr.r.n.
6p. 6e:ualxvHu, o6nrHoaeun, no'.rMgHHr,t, ceo6o4Ho npexBrplrreMx aKulnr c lpaBo Ha eaHH aq,
ECrKa OT Kor,rro c HoMuHaJrHa crodHocr or I rea. OcHoauHsr KanHTuur Ha apyxecrBoro ce cr,crol,r
oT creAHHTe Tplt eMHcaH oT aKUHlt:

9.1. Arqar Ha o6qa crofiuocr sa 200 xnr. sts. ca 6nln eMHrHpaHH or aKuHoHepHTe
yqpeAnrenli npe: rc,ru 2006 r.

9.2. Axqnl ua o6u1a croiHocr or 16,100 xHJr. JrB. ca n3aaaeHu rrpe3 loHH 2007 r. cperqy
3aMeHeHHTe ArnoBe B Tpu raproBcKu apyxecrBa, KoHTo ca 6n,rn anoprupaxrr or rexHnre
co6crreHullu B ocHoBHHr KaflHTar't Ha ApyxecrBoro. Oqeurara Ha anopr,paH'Te gr,role e 6nla
H3BApUeHa OT Tpn BeUrH JrHUa, rouro ca 6arn Ha3HaqeHr,r or cr,aa flo pe4a Ha TtproecrHs 3aKoH.
flpu lr:tr,pruaaHe Ha oueHKara Beunre nuua ca [pHjro)KHnH [a3apHHr Meroa 3a onpeaeJ,rrHe
croiHocrra Ha anoprkpaHnTe ArroBe. Pr,ronoAcrgoro Ha ApyxecrBoro AonbnHhrenHo e
flopaqano H3Br,puBaHeTo Ha oueHKa Ha anopTHpaHHTe ACTOBe |4 Ha ABe He3aBr.tcHMH
oqeHHTercKH ApyxecrBa. JlNueH:upaxNre oueHHTerHTe ca npHJroxHJtH MeroAa sa [a3apHHTe
aqarn3l,z. L4 Meroga Ha rannrirJlH3rrpaHe Ha aoxoaa.

Iludueudyuteu nettdunen tlunaucoe om'lem Kbjtt j0 cenmenepu 2014 z. t8



ItIIA Acem Meuuittc.tn unt - An

TIPI,IJIOXEHIIE KI,M I,IHAI{B ITAYANH II' MEXAI4HEH QIt HAHCOB OTTIET
rrM 30 cenremspu 2014 r.
(npogu,rxeuue)

9. Ocnonen KaruraJr (npogr,:rxeune)

KpafiHure 3arurnqeHnq 3a crolHocna Ha anoprllpaHnTe ArJ'loBe B ocHoBHHr KanHT:lJr
apy)KecTBoTo ca KaKTO CJreABa:

Tr,proacxo qpyxecroo

I IEA Be,rnro TtpHoro
IJEA Pyce
IJEA fa6poso
06uro

Kpacuul.rp fr,pnea - n:nr,.nulrreneH AnpeKTop
Paaoc,ras Branee
Haafi,ro MapuHot

.(pyrn axuuoHepx
O6rqo eunrxpanrr l,r nJrareHll aKurrtl

OueHxa aa an,rosere
Or selasrcumu [|o cb,qe6na

oqeHETeJ.rll per[cTpauI|9
xltJr. JtB. xltJt. JtB.

6,37 |
6 ,5  l 9

Epoi
AqIOBE

1,220
1 ,480

880

7,334
6,916
3 ,445  3 ,2  t0

3,580 t7,695 16,r00

9.3. flpe: HoeMBpr.t 2007 r. ocHoeHnrr Kannrirlr Ha ApyxecrBoro e yBeJrHqeH or 16,300 xr.r,r.
rg. xa 20,200 xr.tll. i.ro. qpe3 rrlpBHqHo ny6lnvuo npeAraraHe Ha Er,:rrapcrara SoHgosa 6opca.
ElrurapaHu ca Hoet.t 3.900 xrr.6por arqur.

Holrnna,rsara croisoct Ha eAHa npoAaAeHa aKunr or yBerlirteH ero Ha Kanhrara e Lrs., a
eMHCr.toHHara croiHocr Ha eaHa rrpoaa,qeHa axrlur e 3.70 ll. B pery,rrar Ha roaa apyxecraoro e
peanu3hp{r,Jro npeMHH or eMnct4era Ha aKqHH a 6pyrex piBMep Ha 10,530 xx.n. lg. Kr,u 30
cenreMBpx 2014 r. c'rpyrcrypara Ha KanHrana, r.t3pa3eH a 6pofircr aKuun Ha Apyr(ecrBoro e
CJIEIHATA:

31.12.20r3
6poii aKur|E

7 ,069,132
7,t62,650
I,588,332
4,379,886

3 t .12.2013
B npoueHT

35.00
35.46
7.86

21.68
20.200.000 100.00

10. 3agr,rxennn no [o,ryqeHu KpeAHTrr

flpe: Qeapyapx 2014 r. e cK;toqeH aHeKc Kr,M .ttofoBop 3a KpeAhr B pa3Mep Ha 3,321 xnl.
eopo (a.neaoea pasHocroiHocr 6,495 xun. ro.) c e4ua mprogcxa 6aHKa sa 3aMecraaHa B A6J,tr Ha
eAHo or Ar,uepHHTe Apy)KecrBa. flpoveueH e HaLrHHr,T Ha nofacrBaHe, xato rpafiHurr cporc
ocraea 6eg [poMcHa - I 4exevapn 2020 r. foasurHara JlnxBa e B pa3Mep Ha rpnMeceqeH
EURIBOR yBejrhqeH c Hag6aaxa or 5.35 o/o, Karo KIM Aarara Ha cKrroqaaHe Ha AoroBopa
JrHXBara e B par3t\.tep Ha 5.83 yo. Kr,v 30 cenrelrapu 2014 r. o6uoro 3aAr,n)KeHHe no Kpeahra e B
pa3Mep Ha 5,763 xusr. JrB., Karo KparKocpoqHara My qacr e B pa3Mep sa 164 xnn. rs. KpeAnrr,r e
ycBoeH oT ApyxecTBoTo.

flper uapr 2014 r. 4pyxecrBoro e H3nr,JlHHJro floerure B Kpar Ha 2013 r. Heor,roxun
AHfZDKHMEHTH I] 3AA6JIXEHH' TIO AAATA CKJTIOqEHH AOTOBOPH 3A 6AHKOB I]HBECTHUhOHEH XPEAHT B
pa3Mep,qo 749 xun. r.s. H craHAapreH Kpear,rr 3a o6oporHn cpeacrBa, B pa3Mep go 1,940 xu,r. nn.
c eAHa r,t'proBcKa 6aHxa KpeanrNre ca ycBoeHH or Apy)KecrBoro.

Atdug d)turcn eJrduuen (tunaucoe omqem xu+r 30 cenmutopu 2014 z. 1 9



QEA Acen Menuh,c"vbrtm - AI

TIPHJIOXEHIIE KT,M IIHAI,IBH ilY AJIHI/'I MEXNI{HEH @I{HAHCOB OTqET
rcr,rrr 30 cenreunpu 20lrl r.
(npo4u,rxente)

10. 3agr,nxernn rro loJfyqeHlr KpeAlrTrr (npoar,,'rxerrue)

HsgecrnqnouHnrr KpelHT B pa3Mep ao 749 x'l. l . rB. e [peAHa3Haqeu :a peQnHauclrpaHe Ha
3aabt)KeHHtTa Ha eaHo oT al,uepHHTe apyxecTBa, c6fJlacHo aofoBop 3a 3aMecTBaHe B A6nf
MexAy rrpeAnuHnr H HoBHc AJIs)KHHK Ha 6aHKara. foguurunrr JrHxBeH npoueHT no AoroBopa e
QoprrlnpaH or 6asos JlrlxaeH riHAeKc 3-lreceqeH Co$u6op lr HaA6aexa 3a pe,4ogeH A6nr B pa3Mep
sa 3 o%. Kr'ru aarara Ha cKrroqBaHe Ha loroBopa 3a KpeaHT nphJro)r([Mr.'T pi*Mep Ha roa,rrH,,
JIHXBeH npoqeHT 3a peAoBeH grrr e 4.13 Vo. Conulapnu AJll,xHr4uH no KpeAHTa ca ApyxecrBo,
KaKTo H Tpero ,rHqe. Kpe4urr,r ce [loracrBa cr,rJracHo noracHTejreH ntal na 24 paBHH MeceyHH
BHocKlr r.i nocJleaHa H3paBHHTenHa noracnTeJrHa aHocKa B p:BMep Ha 662 xnt. na., .abDKHMa Ha
3 I rHyapn 2016 r. 3a o6esneeeHxe Ha KpeAura ca cK;lroqeHn AoroBoplt :a :a.lor Ha o6opyllaHe q
Ha B3eMaHHr MexAy KpeAHTHpaulara 6aurcara x Ar,UepHoro Apyxecrgo. Kbv 30 cenrelrapl 2014
r. o6uloro 3aA'rxeHlie no KpeAnra e B pa3Mep Ha 717 xu,r.ne., K.,ro KparKocportHara rtacr e B
pa:vep ua 42 xu,r..na.

[-\e,rra xa craH,4aprHHr KpeAHT 3a o6oporHu cpeAcrBa B p:BMep lo 1,940 xH,q. rB. e Aa 66Aar
peQuHancupaun 3aAarxeHucra Ha AB€ Ar,ulepHH ApyxecrBa, crrracHo AofoBop 3a 3aMecrBaHe a
AbNf MEX(AY TIPEAHUIHH' I,I HOAH' AJIb)XHI-IK. CYTTIATA HA KPCAI4TA E PA3NPEAENEHA HA ABA JIIIMI{TA
Ao 710 xIa.lt. ,rs. H ao 1,230 xn,r. ,rr. fo.quruH[rr JrHxBeH rrpoueHT e Qopr,rnpaH or 6agos rHxseH
rH4ercc l-ueceveu Co$a6op n HaA6aaxa 3a peAoBeH Alnr B pa3Mep r.ra 5olo. Kr,u Aarara Ha
cKjrro.rBaHe Ha aofoBopa 3a KpeaHT npHnoxHMHrr pa3Mep Ha roAHrxHr,rr JrHxBeH npoqeHT 3a
peAoBeH A6nr e 5.225yo. ColnAapsx AJrr,xHnurl no KpeA ra sa a.buepHo ApyxecrBo, KaKro H
Tpero nHue. Kpegumr ce nolactBa ct,rracHo nofacnTeJteH rulaH! KaKlo cnerBa:

. 3a , 'rhMhra or 710 xNr. rs. - na.qex Ha 3l rcHu20l5 r.
o 3a nuuura or 1,230 xHJr. JtB. - 24 paznu MeceqHH BHocKH H nocJreaHa H3paBHHTerHa

BHocKa, Ar,JrxHMa na 3l ruyaprl 2016 r. g piBMep Ha 1,143 xrlr. ns.

Kr,v 30 cenrelrapu 2014 r. o6rqoro :a4r,lxeHue no Kpe,[HTa e B pa3Mep ua 1,910 xHJr. JrB.,
Karo KparKocpoqHara qacr e I pa3Mep Ha 42 x,.n. rg. 3a o6esneqeHHe Ha Kpearrra ca cKj oqeHr.r
aoroBopu :a earor Ha o6opyaBaHe H B3eMaHr,rr vex4y 6aurara n rpero nnue.

ll. Orcpoueun gaHbqHrr rracuBtr

Kr,Nr 30 cenrevspr 2014 r. Hocnrernre Ha orcpotteHHre AaHbqHH nacnln/(armnn), ca
cJle.IlH hTe:

30.09.2014 3t.12.2013
xltJl. JtB, xuJt. Jla.

Orcpovenx 4anrqHn aKTHBI:

.{aurveH e$exr Brpxy AoxoAH Ha $n:nvecxr lrqa
06ulo orcpoqenH aanr,qHrr axTrlarl

Orcpoqeun AaurqHrl nacHBn:

.{aur,ueu eQerr or npeoqeHKara Ha rbpfoBcKara MapKa

{axr,reH e$ercr or xauxcleHara aMoprH3au}i.s
O6rqo orcporenn AaHbqHH rraclBrr

Orcpovenn 4axl'qHH nacfiBH, HerHo

(7) (7\
(7) (7)

I , 154
6

I  1 5 4

7

I,153 I ,154

nudusudlqneH eJrcdunen ltuutacoe om,ren Kblr. 30 cenmenepu 2014 z, 20



UBA Acem Me un:'tc.ub n - M

IIPIIJ'IOII(EHIIE KT,M IIHAI{BI,IAyAIHHfl MEX(II{HEH @I,IHAHCOB OTTIET
Kr,M 30 cerreMBpH 2014 r.
([poar,,'rr(eH||e)

l l, Orcporeun qaHbtrH[ rlac Brr (npogb,rxeHne)

flponeHure B orcpoqeHfiTe AaHr,' lHH (aKT[Br.{)/nacHBH rrpe3 n}pBHTe AeBer Meceua Ha 2014 r.
e KaKTO CIeABa:

30.09.20r4 31.12.20t3
xnJl, JtB. XltJI. J'tB.

B uaqaloto Ha nepHola
HaqHc,leuH 3a nepHoaa
Bt:craHoaeun :a nepno4a

O6qo n rpar Ha neprroAa

3aAtrxeHnq no 6auxoan rpe4nrn
3aas,'lxeHxs no reKyrqa tracr Ha AlJIrocpoqHH 6aHKosli gaeNru
3aaraxeHu-s no rbproBcKr4 KpeaHTH
3aAr,,rxesns no aBaHcH 3a Bayqepn
3a.qurxeunr KbM,4ocraBqr.ruH
3aAr,rxeHlr.fl Kr,M KrrorroB ynpaBJreHcKt,t nepcoHan
3agr,lxeHu.r :a aaur,un
3aAr,lxesus K6M coquanHoro ocnryDrBaHe
3aAr,rxeHxc KaM nepcoHiLla
O6uo

I  t 5 4

( l )
I

I  t 5 4

( l )
I ,153 1,154

12. flr,lrocpouxu 3aAr,Jrr(eHrlr Kt,M lepconana

Klv 30 cenreMgpu 2014 r, HaqHcreHHTe 3aAtrxeHnrra no AoxoAH npH rreHcuoHHpaHe Ha
nepcoHajra Br3JlH3ar sa 4 xnt.,rs. (rcru 3l AeKeMBpl,t 2013 r. - 4 xul. ,rl.). Teu :agr,,rxeHur ca
ONPEAEJIEHH B'b3 OCHOBA HA OUEHKATA HA IHqEH3HPAH AI(TrcEP, HANPABEXA gA 6A:A AAHHHTE Kt,M
3 I terelroprl 2012 r.

13. Texyqn :a4r,,rxeuxr

30.09.2014
XIIJI. JIB.

3,000
248
232
zt6
138
63

l9
7

3 t.12.20 r 3
xl tJ l . . I rB.

287
663
180
36
t4
t7
l 8

3,946 1,215

llpe: r[eapyapra 2014 r. e cK,troqeH aHeKc Kr,M aoroBop 3a KpeAur-oBtpApa$r B pa3Mep Ha
3,000 xr,r. ltB. c eAHa 'bproBcra 6anxa 3a 3aMecrBaHe B Ar,Jrr Ha eAHo or At rlepHHTe ApyxecrBa
CreA cr,trcqsane Ha aoroBopa Kpeanrbr e ycBoeH or apyxecroBoro. Kpe4unr e o6esne.reH crc
3anor B6pxy cToKr| l,t B3eMaHHr Ha ApyXeCTBOTO H Apyfr{ CB6p3aH{ nr.rua.

3aAr'lxeunrra .'o aBaHcr'r 3a Bayqep, B pa3Mep aa 216 xutt. JrB. [peAcraBJlrBar 3a.q.bn)KeHt,t,l
no aBaHcoBo rrpeBeAeHn or KJTHeHTH [apr4qHH cpeAcrBa npeAHa3HaqeHh :a ocpe6praaue Ha
Bayqeph 3a xpaHa.

tlper 2013 r. ApyxecrBoro cKntoqruro AoroBopH 3a 3aeM s.bc cBr,p3aHH nnua H Apyft..r
Tr'proBcKH apyxecrEa c o6u1 parlrep 40 289 xul. ,rs. Jlr{xeHre rro 3aeMHTe KaM cBr,p3aHHTe nHUa
ca B pa3Mep Ha eAHoMeceqeH CoQr6op, yBeJrHqeH c uaA6asxa or 6,50 yo, a no orHoureHHe Ha
ocraHarhre KpeAarH B pa3Mep Ha 7 %o. K.tu 30 cenretrapn 2014 r. :aar,rxeHHero Ha
.qpy)KecrBoro no re3h 3aeMn BeAHo c BKrroqeHhre B Tsx JIHXBH e c o6u pa3Mep 232 xnn. ns.
3aeunre He ca o6e:neqeHn.

nvducudyure qrduueu tfiuaancoe omqem Kb,rr 30 cenme spu 2014 z. 2t



AEA Aceu MeHuiJtt.nb n -

IIPI,IJIOXEHIIE KI,M I,THAIIBI4AYAIHNq MEX(AIIHEH OI,IHAHCOB OTqET
rr,M 30 cenrelrspr 2014 r.
(npoqb'rxeHne)

l,l. Ilpuxogu or npoaax6t

flplrxoglr or nHqeH3xoHHH .qoroBopH
flpuxogn or AoroBopn 3a HaeM
llpnxoan or npeAocraBrHe Ha Bayqeph 3a xpaHa
Ilpr.rxogn or ynpaBJreHcKx H KoHcyJrraHrcKh ycnyru
fleqan6a or npoaax6a ua,4s,rrorpaiHN axraeu
flpuxo4n or peKJraMHH H ApyfH ycnyrH
O6uro

Pa:xo4n :a a6oHaMeHT, TaKcH r.r KoMHcnoHHh
Pa:xo4x :a KoHcynraHTcKH H oAr4TopcKH yclryrr
Pa:xogu la ornevarBaHe Ha Bayqepu
PagxoAa ga KoMyHHKaTIt-rl.l
Parxogn :a :acrpaxoBKn ,t oxpaHa
Pa:xoAn :a peK.lraMa
Pa:xogn :a peuoHTHu ycnyrn
Pasxoqn :a xypNepcKH, rrouleHcKn H Apyrrj ycnyru
Pa:xonu ra Haeu

06uro

AeBerre Meceua,
laBlpruBaulr|
sa 30.09.2014

xl lJ l . , r IB.

354
204

J J

t5
4

AeBerre Meceua,
3A Br,p ru Ba ru r|
Ha 30.09.2013

xttJt. Jt B.

144

o ,

t 4
26

7
610 254

flpe npegxo.4uara 2013 r. apy)KecrBoro e cKJ'lroqHno aoroBopn 3a rpeaocraB,tHe Ha IpaBoro
Ha no,r3BaHe Ha cBos rtpfoBcKa MapKa Ha apyfH Tr,pfoBcKtl apyxecTBa. B pe:ylrar Ha rota
.4py)KecTBo peiurH3l{pa MeceqHri fipl.lxoaH, KolrTo ce ycTaHoBrBaT KaTo OnpeaeneH, aofoBopeH
npoueHT or peui.Jln3npaHHr o6opor no oraeJrHhre o6ertu sa noJ,tyLrareruTe Ha npaBoro 3a
noI3BaHe.

15, Pa:xoan 3a BbHrxHlt ycJryrl

Aeaerre ueceqa,
3aBlplUBalII|i

na 30.09,2014
xltJt. JtB.

AeBerre Meceua,
3aBr,pIxBauln
sa 30.09.2013

xltJt. JtB.

t6
l 5
8
2
2
2

30
l0
2T

o

2

I
I
5

7645

Parxognre 3a oanTopcKh yc,'ryt H Ha Me)rqHHHHTe hHAHBr.ray:LnHH n l,tex,qHHHHTe
KOHcOJTHAIpaHH suHaHCOru orqerH Ha apyxecrBoro 3a rrepnoAa go 30 cenrelrapu 2014 r.
Br,3J'rH3ar sa 5 xur. le. (:a orveruara 2013 r. - 7 xN,r. la.).

Lludueudyaten uewdu en 4)uua coo om,rem KbN j0 cenme,uspu 2014 z. 22



EA Acem Menubrc:utnnt - An

TIPI{JIOXEHIIE KT,M I,IHAHBI,IAYAIHIq ME}I(AI,IHEH OI,IHAHCOB OTqET
Kt,M 30 cenTeMBpn 2014 r,
(npogrrrxeune)

16. Parxo4u 3a rrepcoHaJra

{eaerre ueceqa, AeBerre Meceua,
3aBr,plxBaul|l 3aar,puBaull|
aa 30.09.2014 na 30.09.2013

xllJl. JlB. xllJt. Jt B.

Br:uanpaxgeHur Ha fiepcoHarra
Br,:Harpaxgeuue 3a KJrloLloB yrIpaueHcKr4 flepcoHirlr
Pa:xo4x :a coqna,rHo ocuryprBaHe

06uro

ParxoAu :a MecrHH AaHr,rlH H TaKch
.{pyrn pa:xo.4r.r
O6ruo

19. rDuHancoex npnxogn/(parxo4x)

Ilpnxogll or JrrrxBrr
flpaxoga or JrhxBlt no pa3rrraqarenHlr cMerKh
O6uo npxxoau or JrrrxBrl

Pa:xo4lr :a lHxan no 6aHnoen xpe4nrn
Pasxo4t :a gpyrn ,rNxan
Pa:xogn :a 6axroBH TaKcH
O6uo 0nuasconu pa3xoan
(DnuaHcosr npxxoan/(parxoAu), nerno

AeBerre Meceqa, [eaelre ueceua,
SaBbpluBault| 3aBrptrjBaul[
Ha 30.09.2014 na 30.09.2013

xllJl. JIB. xItJ.I. JlB.

28
21
8

77
27
'18

12263

17. Parxog[:a obelqenrca rl fipoBtr.llrtr

B xpar ua $eapyapN 2014 r. Cr,eerbr Ha AlipeKroplrre Ha ApyxecrBoro e pa3rneAan
QuuaHcoeoro clcroqHue Ha Ar,u1epHoro Apy)KecrBo I_[EA Tr,proaur - EOOA. B pe:y,rrar Ha
HANPABEHH' AHAJIH3 HA HATPYNAHHTE :ATY6N U OTPHUATENHN HETHH AKTHBH, KAKTO H B'T,3 OCHOBA
Ha noryqeHa oueHKa or He3aBHcHMH orreHHTeJ'rr.t e B3ero peueHHe HanpaBeHara tHBecrhuHr B
ToBa AaqepHo Apyr(ecrBo no qena npn4o6nBaHe KbM 3l aereuapra 2013 r. za 27,346 xHJl. JlB. Aa
6r,4e o6e:qeHeua Ha 100 %. (aux cr,u1o nputoxeune 22 no-aony)

18. .{pyru onepar[BHrr pa3xoaH

.{eaerre ueceqa, .(eaerre ueceqa,
3aBbptrrBaulE 3aBbpuBaun
Ha 30.09.2014 na 30.09.2013

xllJl. .nB. xltJl. JtB.

t 4
I

3

l 5

(40s)
(5)

_  (21 )
(8)
(2)

(4J l) ( r0)
(7)

Iludueudyanen uettduueu luuoncoe ontqem ny 30 cenmeNepu 2014 z.
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ItR,1 Acent Meuuhtc.rt.bnrn - A,[l

TIPI{JIO}ITEHIIE KI,M I,IHAI{BIIAYAIHNq ME)I{NI{HEH @IIHAHCOB OTTIET
Kr,M 30 cerreMBp 20l4 r.
( rr poar,nr(e H I| e)

20. 3ary6a Ha eAHa aml1uq

3ary6ara Ha eAHa aKrIHr e H3qxcreHa Karo HerHHq QNHaxcoa pe3ynrar K;M Kpag Ha
orqerHnfl neploA e pa3aeneH Ha cpeaHo-npererneuu.r 6poft Ha aKuHHTe 3a ctorBerHnq orqereH
t|epHoa EMHTHpaHHTe aKuHH, Kohro ca 6lrna .Jacrr4qno nrareHu ce aK,lloqBar B lt3tthcJreHHero-
caMo' aoKoJlKoro eMhrHpaHHTe aKUHH aMar npaBo Ha AI.l8l.{AeHT or MoMeHTa Ha 3anhcBaHero HM.
ElrurupaHrte aKunr{ cpeuy HanpaBeHa anoprHa BHocKa ce BK;rroqBar or MoMeHTa Ha
nph3HaBaHeTo Ha Ta3n a[opTHa BHocKa,

Herua sary6a a xul. na.
Cpe4Ho npereueH 6pof Ha aKTIHHTe I xn,r. 6pofixu
3ary6a na e4na aKq[q B JreBa

Ilpeqocraneun KpeArlTrl rl Hartllc,teHrt JtrrxB]l
,,UBA Jlorncrnra" - EOOA
,,1IEA Cauuloa" - EOO!
O6uo

Iloryveun RpeAHTrr rl HaqrlcreHrl JrHxBtr
,,{EA OpaHvafi:" - EOOA
O6ruo

Trproncmn c4e,rrn
,,l lEA Opax.rafi:" - EOO! - nposaN6a ua yc,ryrn

06uro

IIo,ryuenn gtnn.{exrn
,,l lEA Opauvafi:" - EOOA

Ilpe4ocraaeun Bayqeprl 3a xpaHa
,,PasovHpa 2006" - EOOA
,,1{EA OpaHvaft:" - EOOI
06uro
Bcuqxo

Aeaerre rueceua,
3a Blp llt Ba l|lr|
Ha 30.09.2014

xt-lJt. JtB.

(27,s0s) (  t4)
20,200 20,200
(r.362) (0.001)

xltJl. J'tB. xltJ'r. JtB.

.(eeetre *receqa,
saBbpurBaul|
Ha 30.09.2013

xltJt, JtB.

21. Cae.rxn cbc cBbp3aH[ nfiqa

.{pyxecreoro e oca[tecrBrBaro caenKH ctc cBoHTe aruepHfl apyxecrBa, KaKTo H c,[pyru
Apy)KecrBa noa o6ul KoHTpoJt Ha MDKopHTapHrire aKuHoHepH, Ha KoHTo e npeAocraBrno ycryrr.r
868 Bpb3Ka C TeKyUIOTO HM ynpaBneHr4e, npeaocTaBeHHTe JrHueH3hoHHH npaBa, KaKTO H ApyfH
aAMHHHCTpaTHBHH ycnyfH. Krv 30 cenrelrapn2014 r. HeypeaeHHTe pa3rrerH cl,c cBrp3aHH nHua
ca KaKTo cneaBa:

21.1. Cae,rxx c Abu1epHrl apyxecrBa

Cnrp:axo ,ruqe rl Brra Ha caeJrKara CrofiHocr Heypeaeuo HeypeAeno
Ha B3eMaHe 3aalJtxeHn€

cae'|KriTe
xllJt. JtB.

88
l8

76
76

323 l l
l l

l l
t22

) t
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URA Acem Menudtc,rn nnt - A!!

TIPI,IJIOXEHI'IE KI,M I{HAI{BITAYA,'IHI4fl ME)I{AI,IHEH OITHAHCOB OTqET
Kr,M 30 ce[TeMBpH 2014 r.
(npolr,axexne)

21. Cge,rnr cr,c cBLp3aH[ nHrla (npoAl,,txeHre)

21,1. Cae.nxn c A r'uepurr .qpyrnecrna (npo4uxenne)

Bcauru HeypeleuH pa3qerx c Ar'rrlepHHTe Apyx(ecrBa HMar caMo reKyrq xapaKTep. yc,,roBarra

HA CAEIKHTE C A6qEPHHTC APYXECTBA HE CE PA3NUqABAT OT NA3APHHTE, KOHTO CE TIPHNATAT NPH
caeJrKE Mexly HecBr,p3aHH rHua

21.2. Cae.rxn c apyxecrBa rroA o6rrl KoHTpo,l

Cnrp:ano.nuue BnA Ha cAeJrKara

Trproecxx c4enxn

,,I{EA tlpontprn HusecrMr,Hr" - A! - norynra
,,flHrpanpec" - A! - oayvepn :a xpana
,,AEII 2006" - EOO.{ - npoaax6a aayctyrn
,,AE(' - OOA - npoaax6a Ha ycrryrH
06uro
Bcu.rKo

CroiHocr Heypeaeuo HeypeaeHo
Ha B3eMaHe 3aALr|2KeHl|e

CAEJIKI'T€

xttJt. JtB.

l 0

Ha.rr|creHo
Bb3Harpar(aeHrle

x[JI. "tB.

l,lln.rareno
Br,3HarpaxIeHI|e

XUJI. J'IB.

xl | , ] I . IB. xltJl. JlB.

2
I

l 0

10
10

Bcnvrcn paluetu HMar caMo reKyu1 xapaKTep. Vc,roshcra Ha cAelrKure c re3u ApyxecrBa He
ce pa3JIHr{aBaT oT na3apHHTe, KOt.rTO Ce npHnaraT rrpH caer'lK}i Mexly HecBap3aHH nHua.

21.3. Brrxarpa44eunfl Ha KnmqoB yrrpaBJ'reHcKH rrepcoHaJr

Craer na atpexropure
l. Kpacuuup fr,p4ee
2. HaaeNaa B,qaaesa
3. AraHac Kr,Hqes
Bcnqrco

I
I
9

22. florenqta,rHr,l taAr,rr(eHrlq

[pe: vapr 2014 r. KovNcuma :a $nHaucoB HaA3op e 3aBeJra cr,ge6eu ncr cpeqy
Apy)KecrBoro ga o6csssaHe Ha HnuloxHocr no caerKa:a npolax6a Ha arJroBe Ha eaHo ar,uepHo
ApyxecrEo Ha rpero rnqe. Kltlr Aarara u3rorBrHe Ha Hacrorull.lr r.tHAaBHAyareH MexInHeH
QNuaHcoa ortrer Aer'loro Bce o

llr nr,.r n nre,r en gnperro

,\e6ete4

a 1

mttdusud)tu:rc eJrduHe4 (butruracos omqem Kbrt 30 cennre.uspu 2014 z. 25
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