OCHOBHH NOJTOAKEHHS OT CHETOBOJIAHATA IMOJIMTUKA HA
~AOBPOTHUA BCK* A, rp. 10bPHY
3a 2018 rogauHa

1. basa 3a warorBsiHe Ha PHHAHCOBHS OTYET

®unancosuaT oruetr Ha ..JJOBPOTUIIA BCK* AJl € M3roTBEH B CHOTBETCTBHE C
W3UCKBAHHATA HAa 3aKoHa 3a CYETOBOJCTBOTO WM BCHMYKM MEKIYHApPOIHHM CTaHIapTH 3a
(unancoro orynrage (MC®QO), KOHTO ce CBCTOAT OT: CTAHIAPTH 3@ (HHAHCOBO OTYUTAHE H
oT ThiakyBanus Ha Komurera 3a passacHenust Ha MCOO (KPMC®O), onobperu ot CbBeta 110
Mexayrapoaau cueroBogun cranmaptad (CMCC), uw MexayHapoaHuTe CYETOBOIHHU
CTaHAapTH W ThiKyBauusita Ha lloctosHen xommteT 3a passacussane (I[IKP), onobpenn ot
Komurera no Mexaynapomaau cuerosoanu crangapti (KMCC), konto ehexkTHBHO ca B cuiia
Ha 1 smayapu 2015 r., u kouto ca mpuetun ot Komucusra Ha EBponeiickus cwio3z /EK/. C
Hwpxasen BectHuk Op. 95 ot 08.12.2015 r. e nmpueT HOB 3aKOH 3a CYETOBOJCTBOTO, KOKTO € B
cuna ot 01.01.2016 r. ®uHAHCORHUAT OTYET M JOKJ@IBT 3a ISHHOCTTA HA JPYKECTBOTO 3a
2015 r. ca creTaBeHH 10 pejia Ha OTMEHeHHs 3aKOH 2a CUETOBOICTBOTO.

JpyKecTBOTO TpHJara BCHYKH HOBH W/WIIM PEBH3UpPAHH CTAHAAPTH W THIKYBaHHS,
ce3nanenn ot CwBera mo MexnyHapoauu cyerosoanu cranmapta (CMCC) u pecn. ot
KomuTera 3a passicuenus Ha MC®O, KOMTO ca yMECTHH 3a HErOBaTa JICHHOCT.

3a Texymara (HHAHCOBA TOJAWHA Ca BIC3IH B CHJIA HOBH H/HIH PEBH3MPaHH
CTaHJIapTH M pas3sicHeHus, u3naneHu ot CwvBera no MexayHapoaHH CHETOBOIHH CTAHIApTH
(CMCC) u pecn. ot Komutera 3a pazscHenus e MC®O. IIpuerute or Komucusta Ha
Epponeiickus ¢bIO3 HOBM WM PEBH3WPAHH CTAHAAPTH W/HMIM THIKYBaHHS. 32 KOHTO Haii-
KbCHATa JlaTa 3a MpHIaraHeé ChIVIACHO pErJiaMeHTHTe Ha KOMHCHSTAa € Jarara. Ha KOSTO
3anousa mbpBaTa ¢puHaHcoBa roauHa ciaex 31 aexemspu 2014 roguna, ca caeannTe:

e Ilonobpenus 8 MCOO Lluxen 2010 - 2012 (m. gexemspu 2013) - noaobpesns B
MC®O 2 Ilnamane na Oasara ma akuuun, MCOO 3 busmec xomOusaumn, MCDO 8
OnepatuBrn cermenT, MC®O 13 OnensiBane o crnpapeatusa croisoct, MOC 16 Humotn,
MamuHA U cbopbxenus, MCC 24 OnoectgBane Ha cBbp3any auna. MOC 38 Hemarepuaiun
aKTUBH (B CHJIA 3a TOJUIIHE NEpHOAH 3anmousamy Ha wik caea 010720014 1 — npuern or
EK). Te3n nonoGpenust BHACAT YaCTHYHH NPOMEHH H PEAAKIHM B CROTBCTHMIC CTAHIAPTH,

OCHOBHO € M€ Ja MOpeMaxHaT CBINSCTByBallla HEMNOCACHOBETEIRNOCT MAM HESCHOTH B



NPESIIATE HA DPHIOACHHC B M3MCKBAaHMATA HAa OTACIHHMTE CTAHIApTH, KAaKTO H Jla C€ BHECE
DO-IPCIH3HA TCPMHHOIONHS HA MOHATHA.

o [loaobpenns 8 MCOO [uxsa 2011 - 2013 (M. gexemspu 2013) - nogobpenus B
MC®O | llpunarase 3a nupBH NBT Ha MeKIyHapoAHHTe CTaHAApTH 3a (PHHAHCOBO
oruutane, MCOO 3 busnec kombunanun, MCOO 13 OuensBaHe 1o crnpasejinBa CTOHHOCT,
MCC 40 HuBecTHIMOHHM MMOTH (B CHJIa 3a FOAWIIHA NEPHOIM 3aloyBallld Ha WM CIE]
01.07.2014 r. — npuetu ot EK). Te3n nogoOpenus: BHACAT YACTUYHH MIPOMEHH H PEIaKIHH B
CHOTBETHHUTE CTAHIAPTH, OCHOBHO C IIEJI Jla ITpeMaxHar ChIIeCTBYBAIla HEMoCIe10BaTETHOCT
WIIH HESICHOTH B MTPABUIATA HA MPUJIOKEHHE U U3UCKBAHUSTA HA OT/ICIIHUTE CTAHAAPTH, KAKTO
H a4 cEc BHECE MO-Npeiru3Ha TCpMHTIOHomﬂ Ha TIOHATHS.

e KPMC®O 21 Hanosm (B cuna 3a TOAMIIHM MEPHOMM 3aMOYBAIN HA HIH CIEJ
17.06.2014 r. — mpuer or EK). ToBa pa3sscHeHue JaBa HACOKM OTHOCHO KPHUTEpPHHTE 3a
NpH3HABaHE Ha 3aIb/DKCHUS 3a AbPKaBHH TaKCH, TaHBIH, U IPYTH N0A00HH CyMH, HATOKEHH
OT CTpaHa Ha JbpPKaBaTa BbB BPb3Ka CHC 3aKOHU U PeryIalinu;

K®M narara Ha n3gaBaHe 3a 0100psiBaHE HA TO3HW (PUHAHCOB OTHET ca U3/AANEHHU, HO
HE ca BCe OIlle B CHJIA 3@ MOJMIIHM TIepHoId, 3aroyBaiy Ha 1 suyapu 2015 r., HIKOJIKO HOBH
CTaH/IAPTH W pa3sCHEHHs, KAKTO W MPOMEHEHH CTAHIAPTH W PassACHEHHsS, KOMTO He ca Omam
MIPHETH 32 MO-PaHHO MPUIOKEHHE OT APYIKECTBOTO:

e MCC 19 (peBusupan - 2011 r.-) Jloxonu Ha HaeTH juna (B cHia 3a IOJHIIHH
neproau 3arnoysany Ha wim cien 01.02.2015 r. — npuet ot EK). Tasu npomsiHa € cBbp3aHa ¢
pas3siCHeHHe OTHOCHO TPETHPaHETO Ha BHOCKH, HAIPABEHH OT CTpaHa HAa CIYKHTENH WIH
TPeTH JHIa B IUIaHOBE C Je)HHHPAHH IOXOAH, CBIIACHO (OpMaIHHTE YCIOBHS HA
ceoTBeTHHs MiaH. [IpomsHara ompenens, 4e Te3w BHOCKHM cllefiBa Ja C€ TPETHPAT Karo
HaMaJeHHe Ha pPa3XOoJHMTe 3a CTaX WIH e(eKT B MOcleABAINUTE OLEHKH HA HETHHA NacHB
(aKTHB) 110 IJIaHA B 3aBHCHMOCT OT TOBA [ajil BHOCKHTE ca OOBBP3aHM ChC CTakKa HIIH HE.

e MCOO 9 OunancoBU HHCTPYMEHTH (B CHIIA 3a TOAHUIIHH MEPHO/IH, 3aN04Ballll Ha
wm cnen 1 smyapu 2018 - me e mpuer or EK) Tosm cramgapr € HOB CTaHiaprt 3a
bunancoBute uHCTpYMenTH. KpaliHOTO My npennasHaueHue e jaa 3amectu msusano MCC 39
DUHAHCOBH HHCTPYMEHTH: IPH3HABAHE H OlICHABAHE,

e MC®O 7 (mpomenen) @DunancoBr HHCTpyMeHTH: Onosectssase — OTHOCHO
OOJIEKYEHHETO 3@ MNPEH3YMCICHHETO Ha CPAaBHUTEIHH MEPHOAH H CBRPIAHHIC C TAX
onoBecTsBaHus MpH mnpuiaraneto Ha MCOPO 9 OunaHCOBH HHCTPYMEHTHM (B CHia 3a

rogumHd nepuoan ot 01.01.2018 r. - e e npuer ot EK). Tasm nmpomssa ¢ csppsana c



SLBCAIANC Ha ODJCKYCHHE OTHOCHO HEOOX0aMMOCTTa OT MPEH3YHCIIEHHE HA CPAaBHUTETHUTE
$UHANCOBM OTHETH ¥ BBIMOKHOCTTA 33 MPEAOCTABSHE HA MOAW(HIMPaHH OIOBECTSBAHMA
npu npemunasaneto o1 MCC 39 ®uHancOBH HHCTPYMEHTH: NPH3HABAHE H OLICHABAHE KbM
MC®0 9 Ounancoss HHCTPYMEHTH (KOraTo TOBA C€ CIIy4H) CIope JaTaTa Ha MpHiiarane Ha
crasaapra oT APVKeCTBOTO M Jali TO M30Mpa ONIusTa Ia MPEU3YHCITH TPEAXOIHY IIEPHO/IH;

e MC®O 15 Ilpuxomu OT JOrOBOPH C KIMEHTH (B CHja 3a TOJIUINHH TMEPHOJH,
3anousamy Ha wim cnex 1 sayapu 2017 - ve e npuet ot EK). To3u crangapr e u3lsio HOB
crannapt. Toil BBBEKAA LSUIOCTEH KOMIUIEKC OT IPHHIMIN, NpaBuila H I[OJXOIM 32
IPH3HABAHETO, OTYMTAHETO W OIMOBECTSABAHETO Ha HHGpOpManWs OTHOCHO BHZA, cymara,
HEPUOJA U HECUI'YPHOCTHTE BHB BPH3Ka € NPUXOAMTE U MAPUIHUTE TTOTOIH, MPOU3XO0KIAIIN
or gorosopu ¢ kourpareHTH. CTaHZapTHT M€ 3aAMEHM JEHCTBAIIMTE JO TO3H MOMEHT
CTAHAPTH CBBP3aHH ¢ NpU3HAaBaHeTo Ha npuxou, ocHosHo MCC 18 IMpuxoan u MCC 11
JloroBopu 3a cTpoWTeNCTBO. BoAeIMAT MPHHIMII HA HOBUAT CTAaHAAPT € B CH3/1aBaHETO HA
MO OT CTHIKH, 94pe3 KOWTO OHpEleNsHEeTO Ha rapaMeTpHTe W BPEMETO Ha MpUXo/a ca
CBU3MEPHMH CHPSMO 3a/Jb/DKEHHETO Ha BCAKA OT CTPAHMUTE MO CHCTKaTa MOMEXKIY HM.
CTaHmapThT JONMYCKAa KAKTO MBIHO PETPOCIEKTHBHO MPHIOKEHHE, TaKa H MOIH(HIHPAHO
PETPOCIEKTUBHO MPUJIOKEHUE, OT HAYATOTO HA TEKYIIMsl OTYETEH TEPHOJ. C ONpPEeNe/IeHH
OTIOBECTSBAHMS 3a MPEIXOIHUTE [IEPHOIN;

e U3amenenue na MCC 1 IlpencraBsHe Ha (puHaHcoBH orueTn — MHunmarwsa 3a
onoBecTsBaHe (B CHJIA 3@ FOMIIHY [IEPHOIHN, 3anoyBany Ha Wi cien | sayapu 2016 - npuet
ot EK). Ta3zu npomsina € BaHO Pa3siCHEHHE Ha caMus CTaHJapT C HACOKAa HAa ChCTaBHTCIHTE
Ha (GUHAHCOBHM OTYETH, KOTaTo € HeoOX0AMMO TE JIa PUIarar NpeleHKa 3a ChllleCTBEHOCT Ha
ompeneneHa WHGOPMANMS W HEHHOTO MpeACTaBSHE NPH M3TOTBIHETO Ha (QHHAHCOBHTE
OTYeTH, T.€. 33 BKJIIOYBAHETO MM HE Ha JajeHa WH(OpMAalHs. TMOAX01 HA NPEACTABAHC B
oruera 3a (PMHAHCOBOTO CHCTOSHHE M B OTYETa 3a BCEOOXBAaTHHA JOXOI - arperupanc win
CaMOCTOATEITHO MPeICTaBsIHe, 10/IX0]] Ha TIoApea0a Ha NOACHHTETHHTE NPHIOKCHNS, KakTo H
MpPe/ICTaBIHETO Ha HAKOU CCHU(GHYHN CTATHH B OTUYSTHTE:

e l3menenus Ha pasnmuuHM cranaaptd [lonoOperns sa MODO (mawna 2012-2014),
MPOM3THYAIIM OT TOAMINHHS NPOEKT 3a mogodpenns wa MCOCDO (MO®O 5 Herexyum
aKTHBH, IBPKAHM 332 Tpojaxba M npeycraHoBeHn acimoctw. MO®O 7 Ounancosn
uHCTpyMenTH: onosectsiBane, MCC 19 Jloxomu sa maets awua » MOC 34 MewauHHO
(UHAHCOBO OTYHTAHE) OCHOBHO C LEJ OTCTPAHABAHE HA NPOTHBODESES ¥ MISCHABAHC Ha
bopMyTHpoBKH (M3MEHEHHSTa Ca MPIIOKHMH 33 FOIMINSN DEPROLE. SaNousalld Ha WK

ciex 1 suyapu 2016 - npuetn ot EK).



o Havenenns ma MC®O 10 Koncomumupann ¢unancopn ortyetn m MCC 28
HusecTHums B aCOUMHPaHH NPEANPHATHA H CHBMECTHH npeanpustus - Ilpomaxba uim
BHOCKSE HA AKTHEH MEATY HHBECTHTOP H HErOBO acOIMMPAHO MM CHBMECTHO NPEINpPHATHE (B
CHAa 33 FOAMIIHE NEPHOIN, 3anovysamy Ha wim ciaen | sayapu 2016 - He e npuer ot EK).
Tasn MpOMsAHA BB3HHKBA BBB BpPb3Ka HEMOCIEIOBATCIIHOCT MCEKIY H3UCKBAHUATA H
npasuiara Ha MCPO 10 Koncommaupanu ¢punancosu otuetd # Ha MCC 28 VHBecTniuy B
aCOIMHMPAHHU TIPSANPUATHS U CHBMeCTHH mpexanpustus (pepusupan 2011 r.) B ciyyante HA
TpaH3aKIWH OT WHBECTHTOP KbM HErOBO ACOLUMMPAHO WIH CBhBMecTHO ApykectBo. C Hes
OCHOBHO ce TOSICHSIBA, Ye IIPH TPaH3aKIUUTe, KOHTO 10 ChABbPKAHUE ca NpoAaxda Hiu
BHOCKA Ha CHBKYIIHOCT OT aKTHBH. HO He ca LAIOCTeH OW3Hec — mevanbarta uim 3arybara ce
IpU3HaBa YaCTHYHO CaMo JI0 pa3Mepa Ha Jella Ha HeCBbP3aHHTE HHBECTHTOPH, a B CIIydJaHTe,
KOTaTO TPaH3aKIMUTE 110 CHIIECTBO ca Mpojjaxoa Wi BHOCKA Ha aKTHBM, KOMTO ca OM3HEC 110
cmuchiia Ha MCOO 3 busnec komOuHauu — nevyanbara uim 3arybaTa ce npu3HaBa H3LsI0;

o U3amenenuss Ha MC®PO 10 Koncomummpanu ¢unancosu oryetn, MCOO 12
Onosectsipane Ha asnoBe B apyru npeanpustas 1 MCC 28 MuBecTHINH B aCOUMHPAHH U
CbBMECTHM mnpeanpusitus: llpunarane Ha H3KMOUEHHETO 3a KOHconMmamwusi (B cuia 3a
FOJMIIHYE MEePHOIH, 3arnouBaiid Ha unk crien 1 suyapu 2016 - me e mpuer ot EK). Tasm
MPOMsTHA Bb3HHKBA BbB BPb3Ka C YTOUHEHHATA OTHOCHO BB3MOKHOCTTA 32 OCBODOK/IaBaHE OT
KOHCOITH/IAI[sl — OCHOBHO 3a: 1) Jamy eHO WHBECTHIHOHHO APY/KECTBO ClelBa Ja OTYMTa
€IHO BIIEPHO IPYKECTBO IO CHpaBeiIMBa CTCHHOCT KOTaTo IBIIEPHOTO JIPYKECTBO
OpenocTaBs WHBECTHIIMOHHU YCIYTM Ha TpPeTH JMIa; 2) B3aUMOJCHCTBHETO MEXKIy
IMPOMEHHTE 32 WHBECTHIIMOHHHW JIPY/KECTBA M OCBOOOXKIABAHETO OT HEOOXOIMMOCTTa 3a
H3rOTBSIHE Ha KOHcomuaupaH ¢unancoB otder cnopex MCOO 10 Koncomwaupanu
(buHaHCOBH OTHeTH; 3) Jald €IHO He-HHBECTHIIHOHHO [IPYKECTBO TpsOBa 1a pasrpbiila
OTYMTAHETO IO CHPaBE/UTMBA CTOWHOCT HAa CBOM CHBMECTHH HIIM ACOUMHPAHM APYKCCTBA,
KOHMTO Ca UHBECTUIIMOHHH JIPYIKECTBA:

o 3menenne va MCC 16 MmoTr, Mamman ¥ chopbxerns 1 MCC 38 Hewmarepuaiau
aKTHBH - M3sicHsBaHe Ha JONYCTHMHTE METOAM 3a AMOPTH3AIMS (B CHia 33 TOIMITHH
MepHO/H, 3arouyBamd Ha win cien 1 sayapu 2016 - npuer or EK) Tosa passcuenue
YTOYHsBa, 4€ METOIbT 3a aMOPTH3allds Ha €JHH aKTHB Ha 0238 CROTHOWCHMC CHPAMO
OYaKBAaHUTE IMPUXOJW, B YHETO TCHEPHpPAHE TOH YHacTBa, HE OF DPMOMA 33 HOAXO01AIl
aMOPTH3alMOHEH METOJ 33 H3MEPBAHETO Ha MOI3HTE. KOHTO CF NOBCYMMEPET 0T MIN0A3BAHETO

TO3M aKTHUB (OCBEH B MHOTO PEAKH ciiyHaH, 1mo H3KIIOYCHHE ).



o MHavenenne na MCC 16 Umotn, manmian u cropbxkenns 1 MCC 41 3emenenue -
Jemeaeane: pacTeHus - HOCHTETH (B CHiA 3a MOHMIHH NEpHOIH, 3aro4Bally Ha UM ciex 1
suvapu 2016 - npuer or EK). Tasu npomsina BbBeXK 1a MOAX0/A 3a OLICHABAaHE M OTYHTaHE Ha
N0301aHHN HaCAAICHNHS (pacTeHNs) HAa NPUHIANA Ha HMOTHTE, MAIIMHHTE U ChOPBKEHUATA
(MMC) no pexa sa MCC 16 Vimorn. MamuHe H ChOpBKeHHs, a He chrmacHo MCC 41
3emenenue (Mo HeHa Ha NpHAOOMBaHE M C BB3MOXKHOCT 3a IpUiaraHe Ha MoJena Ha
[peoleHeHara CTOWHOCT, CJIeJl HaBJIW3aHe B IUIONOJAaHA BB3PACT), ThH KAaTO TAXHOTO
y4acTHe B CEJICKOCTOMAHCKOTO MPOU3BOACTRO € cx0nHO ¢ TsaxHoTo (UMC) B HHIAYCTPHAIHOTO
MPOM3BO/ICTBO;

e l3menenne ma MCC 27 WnauBuayanHu ¢uHaHCOBH OT4yeTH - Meton Ha
COOCTBEHMS KAlUTA B CAMOCTOSITETTHUTE GUHAHCOBM OTYETH (B CHJIA 3a TOMMINHHU TIEPHOIH,
3aroysaiy Ha unu cien 1 suyapu 2016 - npuer ot EK). C Ta3su npoMsHa e Bb3CTaHOBEHa
onmusita 8 MCC 27 MamuBuayanHu (UHAHCOBH OTYETH 34 OIEHABAHE W OTYUTAHETO IIO
METO/a Ha COOCTBEHMsI KalMTal Ha MHBECTHLUHUTE B IBLICPHH, ACOLMHUPAHH U CHBMECTHH
IIPY’KECTBA B CAMOCTOATEITHUTE (PHHAHCOBH OTYETH;

e Hsmenenune Ha MCDO 11 CeemecTaH criopazymeHusi - CH4eTOBOJAHO OTYHTAHE HA
OpuaoOMBaHE HA yyacTHs B ChBMECTHA JACHHOCT (B CHIIA 3a TOMMINHHU TEPHOH, 3al04BallH
Ha wm cnex 1 sayapu 2016 - npuer ot EK). Tora noneiHeHHe OCHOBHO YTOUYHSIBA, Y€ IPH
NpUAOOMBAHETO OT CTpaHa HAa WHBECTHTOP HAa JASIOBE B CHBMECTHA /JCHHOCT, KOSTO MO
ChABPKaHUE NpejcTaBisiea OU3HEC, cleaBa Ja ce IpuilaraT W3UCKBaHHUATA W NpaBWiara Ha
MC®O 3 3a 6usnec kKoMOUHALMH;

e MCO®O 14 Pasuetu 3a peryJaTOpHH OICPOYEHHM CMETKM (B CHJIa 3a TOAMIIHH
NEpHOIH, 3anoyBaly Ha win cnex 1 sayapu 2016 - e e npuet ot EK). To3u cranaapr e Hos
M CITy’KH KaTO MEKIMHEH CTaHIapT, MPHIOKUM CaMO 3a MPEANPHATHS, KOHTO 1€ NpeMHHaBaT
kbM MCOO kato oT4eTHa pamKa 3a IIBPBH BT, C JACHCTBHE O MPHKTIOYBAHETO HA NPOEKTa
3a HOB BCEOOXBATEH CTAHIAPT, KOWTO 1€ ajpecHpa TakbB THI peryinpann aciuoctu. He ce
npuiiara oT NpeanpusaThs Bede npemuHanu koM MCOO.

Jlpy»ecTBOTO He npuiiara ¢ no- paHHa JaTa HOBH CTAHAAPTH. NPOMCHN B CTasiapTHTe
1 Pa3siCHEHUsITA, 32 KOMTO € Ja/icHa TaKaBa Bb3MOXKHOCT B periaMenTute ua Komucusra.

Hacrosimmusit (GuHAHCOB OTYET € W3rOTBSH NPH CHZIBANC Ha OpuHUMNa Ha
HCTOpPHYECKATA lieHa, MOAW(DHUIIIPAH B ONPEICICHH CIyHaH ¢ NPeOuCHEaTs ¥a HAKOH aKTHBH
W TMAacHBM M0 TAXHATA CHPABEUTHBA WM JAPYra CTOMHOCT, EakTO TOSE ¢ DOCOYCHO Ha

CBOTBETHHTEC MECTA.



lpusoxennero #a MCO®O  u3@ckBa 0T PHKOBOACTBOTO a8 NPUIOKH HIKOH
OpHOAMIMTE NN CYCTOBOJAHM OLCHKH M TPEANOIOXKEHHs IPH HM3rOTBSHE HA TOIUINHHS
duHANCOB OTHET M NpPH ONpejeisHe Ha CTOHHOCTTAa HAa HAKOHM OT aKTHBHTE, MACHBHTE,
npHxoIMTe W pasxoauTe. BeHuky Te ca W3BBPINCHH HAa OCHOBaTa Ha Haii-1o0para npeneHka,
KOSTO € HanpaseHa OT PHKOBOJACTBOTO KBM JaTaTa Ha M3rOTBAHETO Ha (PMHAHCOBHS OTYET.
JleficTBuTeIHATE pe3yaTard OMXa MOTITIH /la c€ pa3nuyaBaT OT NPEICTABCHUTE B HACTOAIIUSA
tbuHaHCOB OTHYET.

JIpy’XecTBOTO BOIM CBOWTE CUETOBOJHH peructpu B Obarapcku jes (BGN), koiito
npuUeMa KaTo Heropa OTUeTHA BailyTa 3a npejcrasside. JlaHHWTe B OTYETA W NPUIOKEHUSATA

KBbM HETO Ca MPEACTAaBCHU B XUJISIIH JIEBA, OCBEH aK0 HEIo APYro U3pHYHO HE € YKa3aHo.

2. CpaBHHUTEIHH IaHHHA

JIpy>KecTBOTO MpeICTaBst CpaBHUTEIHA WHGOPMAIHS B TO3M (DHUHAHCOB OTYET 34 €/IHA
IpeIXo/IHa FO/INHA.

Korato e HeoOX0AMMO, CpaBHHTEIHWTe JaHHH ce pexknacuuumpar (d
PEU3UYKCIISBAT), 33 [ CE MOCTUrHe CHIIOCTABMMOCT CHPSMO MPOMEHH B MPEICTaBSHETO B
TEeKyIlaTa roJuHa.

Koraro apyxkecTBOTO mpumiara CHeTOBOJHA MOJMTHKA ChC 3aj]HA jJaTta WIH NPaBU
MPEU3vINCICHHE ChC 3aJHa JaTa Ha CTaTHM B CBOMTE (DMHAHCOBH OTYETH, WIH KOIaro
npeknacupuuupa CTaTHA B CBOMTE (HHAHCOBH OTYETH TO H3TOTBA M INPEACTaBS Kato
KOMIIOHEHT HA IIbIHMS KOMIUIEKT Ha (DMHAHCOBHMTE OTHETH M OTYeT 3a (HHAHCOBOTO

ChCTOAHHE KbM Ha4YalloTo Ha Haﬁ—paHHHﬂ CPaBHHTEICH NMEPHOI.

3. ®yHKIHOHAHA BATYTA H NPH3HABAHE HA KYPCOBH Pa3IHKH

OyHKIHOHATHA W OTYETHA BalyTa Ha TNpeACTaBiHE HAa (QHHAHCOBMA OTHeT HA
npyxectBoto ¢ Obarapekust sies. Ot 01.01.1999 r. no cunara Ha BhBeacH#s 8 buarapus
BaryTeH Gopj1 GBATapCKUAT JIeB € ¢ PUKCHpaH Kype KsM eBpoTo B choTHOmenne BOGN 1.95583
EUR L.

[lpu NbpBOHAYAIIHO MPH3HABAHE, CAENKAa B YY/KICCTPAHHA BAINVTE OC JANHCBA BbHB
(GYHKIMOHATHATA BalyTa, KATO KbM CyMara B YyKJICCTPAHHA BANYTA OF NPMIAra OOMEHHHAT
Kypc KbM MOMEHTa Ha cIenKara win onepanusTta. [lapwsasmre cpeacise. soeMmaHusaTa H
3abIKEHHSITA, KATO MOHETAPHH OTYETHH OOCKTH., ICHOMMEMPENS & 3 S jocipasna sanyTa ce

OTYMTAT BHB (PYHKIMOHATHATA BAIYTAa KATO CE MPILIAra OOMEsMEST sype. nyOaMKysBaH€ oT



BHB 3a nocnegaus paboTeH aeH Ha choTBeTHHS Mecell. KbM 31 nekeMBpu Te ce OLIEHSBAT B
OBbIrapcKu JieBa, KaTto e M3M0I3Ba 3aKIIOYHTEIHUAT oOMeHeH Kype Ha BHb.

Hemonerapuure oT49eTHM O0OeKTH B OT4eTa 3a (DHHAHCOBOTO CBCTOSHHME,
MbPBOHAYATHO JICHOMWHMpAHH B 4yKIECTpaHHa BalyTa. C€ OTYMTAT BHB (DyHKLMOHAIIHATA
BaTyTa Karo Ce mpuiara MUCTOpPHYECKHUSIT OOMEHeH Kypc KBM jarara Ha olepanusra u
HOCTIEBAIIO HE CE NPEONEHABAT 10 3aKIOYUTENEH KYPC.

Edexture 0T KypcOBHTE pa3iMKM, CBBP3aHM C YPEKJAHETO Ha CHOCIKH B
qy)KJeCTpaHHA BalyTa, WM OTYUTAHETO HA THPrOBCKH CJICNIKH B YY)XKAE€CTpaHHA BalyTa IO
KypcoBe, KOMTO Ca Pa3/IM4yHH, OT Te3W, MO KOWTO IBPBOHAYATHO ca OW/IM TpHW3HATH, CE
BKJIFOYBAT B OTYeTa 3a BceoOXBaTHHSA I0Xoj (B medanbara uaM 3arybara 3a mepuosa) B

MOMCHTA Ha Bb3HUKBAHETO M.

4. lTpuxoau

[IpuxomnTe B ApYKECTBOTO ce Mpr3HABAT Ha 6a3za NMPUHIINUIA 3a HAYHCIIABAHE U IO
CTENEHTa, 0 KOSTO CTOMAHCKHTE M3r0Ju ce NpH/I00MBaT OT APYKECTBOTO H I0KOIKOTO
MPUXOUTE MOTAT HAJIEHKIHO Ja CE M3MEPSAT.

[Ipuxoaute ce oneHsBar Ha Ga3a crpaBe/UIBaTa II€HA HA MPOJAJICHUTE MPOIYKIIHS,
CTOKH H YCIYI'H, HETHO OT KOCBeHH JaHBUM (JaHBK BBpPXY AobGaBeHata CTOHHOCT) H
[PeI0CTaBeHH OTCTHIIKK U padaTu.

[Tpuxoau ce rmpu3HaBat KaKTO crieqBa:

[Ipn npomaxOuTe Ha CTOKH H MaTepHaId NMPUXOAUTE CE€ MPH3HABAT. KOraro BCHYKH
CBIIECTBEHH PUCKOBE H MOJI3H OT COOCTBEHOCTTA HAa CTOKMTE NMPEMUHABAT V KYITyBa4a.

[Ipy mpemocTaBsiHETO HA YCIYTH., MPUXOAWTE Ce MPH3HABAT NPH NPHKIIOHYBAHE HA
CHOTBETHATA MMOPHYKA MPH ClA3BAHE HA NPUHIHAINA CHIIOCTABUMOCT MEAIY NPHXOIHTE H
pa3xouTe.

IIpuxoHTE OT HAEMH Ce MPU3HABAT HA JIMHEEH MPHHIAII 3a NEPHOAA Ha HacMma.

[Tpuxoa OT AMBHICHTH Ce MPH3HaBAa KOTaTO € YCTAHOBCHO NpasoTo 3a o¢ Noay4H
IUTAIIaHETOo.

IMpuxoauTe OT AMBUACHTH B [SJIOBE H LEHHH KHHAAZ O NPEACTassT 8 oTHeTa 3a

BCeoOXBAaTHHA J0X0 (B Meyanftara HiM 3arydara 3a 11epHo/Ia) Karo SuEascoss npHxoIs.



OuHAHCOBHTE NPHXOAH Ce MPEACTAaBAT OTAC.THO B OTYETa 3a BCceoOXBAaTHHA NOX0H (B
pesantara wam sarybara 3a nNepHoaa) M ce ChCTOAT OT: NPHUXOAH OT JIMXBH, IMOJIOXKHTEIHH

EVPCOBH PasiiHKH. NMPHXOIH OT OncpallHH € (iJHHaHC(}BH dKTHBH H NPHXOIH OT y4acCTHA.

5. Pasxoam

PasxonuTte B JIpy’KECTBOTO ce IMPH3HABAT B MOMEHTA HA TAXHOTO BH3HHKBAHE W HA
fasza MPUHIMIIATE HA HAYHMCISABAHE W CHIIOCTABMMOCT, M JIO CTENEHTa, 0 KOSATO TOBa HE Ou
JIOBEJIO 3a NMPHW3HaBaHEe HA aKTHBH/TTACHBH, KOMTO HE OTTOBAPST HA ONpPEACICHHATA 38 TAKMBa
ceriaacHo MCOO.

Pasxomute 3a Objaemu nepuoaM ce oTJIaraT 3a NMpU3HABaHE KaToO TEKYI pasxoa 3a
[Iepruoaa, mpe3 KOMTO TOTOBOPHTE, 3@ KOUTO CE& OTHACAT, CE U3ITb/IHSBAT.

@QUHAHCOBHTE Pa3XOaM Ce MPEACTaBsT OTJE/HO B OT4eTa 3a BceoOXBaTHMs JI0X0 (B
nevandaTa MM 3ary0ara 3a NepHoja) H Ce CBCTOSIT OT: pa3Xodd OT JHXBH, OTPHLATEIHH
KYPCOBH pas3iMKH. pasXxoad OT onepanud ¢ (UHAHCOBH aKTHBH W APYrW (pHHAHCOBH
pa3xom.

bankoBHTE TakcH ce TpeTupat Kato GUHAHCOS pa3xoll.

6. UMoTn, MAaIMHM ¥ CHOPBKEHHUSA

Ilpn nbpBOHAYATHOTO MPHI00MBAHE HUMOTHTE, MAIIHHHTE H CHOPBKCHHATA CE OTYHTAT
1o cedectoHOCT (1leHa Ha NpUACOMBAHE), KOSTO BKIIOYBA MOKYIHATA [EHA, MHTHHYECKHTE
TaKCH M BCHYKH JPYTH TIPEKH Pa3XolIu, HEOOXOMMMH 3a NMPHBEKIAHE HA axTHBa B padOTHO
CHCTOSIHHE.

MMOTHTe, MAlIMHHTE W CHOPHKEHHATA Ce OLCHABAT MO 1eHA Ha NPHIOOHBaHE,
HamajleHa C pa3Mepa Ha HauWcIeHaTa aMOpTH3allks W HaTpymasara saryba or obesnenka
/MCC 16— VIMOTH, MallIWHA ¥ CHOPBKEHHS/ - MPENOPHYHTEICH NOINOL

[Tocnenpaimmre pa3xoan ce npudaBaT KbM OarancosaTa CTOMHOCT Ha aKTHBA WM CE
OTYHTAT KaTo OTAENIEH aKTHB, CaMO KOTaTO Ce OHaKna, 9 APYAECTBOTO Ui Noay4n ObaeiH
UKOHOMHYECKH H3TOJIM CBBP3aHH C yNoTpedaTa Ha TOM SKTHE ¥ KOrarTo oTyeTHaTa CTOHHOCT
Ha MOCTeBALMTE Pa3XOaH MOXKe 1a Obje JoCToserso onpesesesa BeHuky IpyTrH pasxond
3a TOJUAPHKKA B PEMOHT C€ OTPA3ABAT B OTHCTA 32 BOCOONSaTHMA J0X01 (B mevaidara WIIH

3arybara 3a mepHo/a) B IepHO/A, B KOHTO Ca HIShpIcHn.



CrofiHOCTHMET Npar Ha CHIIECTBEHOCT 3a NPEANPHATHETO, N0J KOUTO MaTepHaIHHUTe
axTHEM, HelasucHMO o7 daxTa, ue ca IBAToTpaiH#, ce OTYMTAT Karo TEKyUl pa3xoj IHpH
npeodusaneTo BM ¢ 500 1B.

AMOPTH3AIHMATA CE HAYWC/IABA B OTYETa 3a BCEOOXBATHHS JOXOJ (B medanbara Wi
sarvOara 3a neprHosa) Ha 06a3a TMHEHHHS METOo]1 Bb3 OCHOBA HA OYAKBAHHs CPOK Ha MONE3eH
AHBOT Ha HMOTHTE, MAIIMHUTE U ChOPBKEHUSATA. AMOPTH3allMOHHATA CyMa HA BCEKH aKTHB
ce omnpesaens Ciel NpPHUCNAJaHe Ha OCTaThyHaTa CTOMHOCT Ha akTuBa. [IpykKecTBoTO €
OMpE/Ie/TMII0 HYJIeBa OCTATHYHA CTOWHOCT Ha aKTMBHTE B ynorpeba. AMopTusamusTa ce
OTYHTa OT MOMEHTA, KOTaTO MMOTHTE, MAIIUHUTE ¥ CHOPHKEHHUATA ca TOTOBH W BHBEICHHU B
eKCIUToaTanms. AMOPTH3UPAHETO Ha aKTHBA CE IPEYCTAHOBABA HA NO-paHHaTa OT Jarara, Ha
KOSTO aKTHBBT € KiacH(pUIupad KaTto IbpikaH 3a mpoaaxoa, ceriacio MC®O 5 u narara, Ha
KOSTO aKTHBBT € OTNMHCaH. AMOPTH3alUATa HE Ce MPeyCcTaHOBgBA KOraro akTHUBBT € B
NPecTOM WM Ce H3BaJW OT aKTHBHA YIoTpeda, OCBEH aKO aKTHUBBT € M3IISLI0 aMOPTHU3HPAH.
Homycka ce aMOPTH3AIIMOHHOTO OTYHCIeHHe na ObAe Hyla, KOraro Hsama MPOH3BOJICTBO.
3emMATa U pa3zxojUTe 3a MPUAOOMBAaHE HA UMOTH, MALIIMHH U CHOPBKEHHS HE C€ aMOPTU3HpAT.

Jlpy)xecTBOTO TpwWjiara M Taka HapeueHara “OT/IeIHA aMOpTH3allis Ha CIMHHYIHH
KOMIIOHEHTH, KOETO M3MCKBa Ja W3YMCISNBa OTIJe]IHO aMOpTH3alusATa Ha JICTHMHTE
KOMIIOHEHTH Ha ONpee/icHa eIUHHIA, KOUTO KOMIOHEHTH MMaT Pas/IMyYCH MOJE3CH KHBOT
UK pa3iMyHa CTeneH Ha norpebieHre Ha HKOHOMHYUECKH 103K, Beekn oTiesieH KOMIOHEHT
ChC 3HAYUTEIHA CTOMHOCT CIIPSIMO 061IaTa CTOMHOCT Ha aKTHBA, KbM KOWTO TOM Ce OTHacs. ce
aMOPTH3UPa OTAEITHO.

B amopTH3anuoHHNUS MJIaH Ce BOJAST W HAIIBJIHO aMOPTH3HPAHH aKTHBH 10 MOMEHTA Ha
npeKpaTsBaHe Ha TSIXHATa ynorpelﬁa.

AMOpTH3al[MOHHATA MOJIMTHKA C€ Cla3Ba Hal-MajlKo Ipe3 €IHH OTHCTCH MNEPHOIL
[TpennpuaTneTo mpepasriexia aMOpPTH3alMOHHATA CH IMOJMTHKA KbM Ha4Yal0TO Ha BCEKH
OTYETeH NePUO/I.

AMOpTH3aIIMUTE Ha UMOTHUTE, MAIIMHUTE U CHOPHKEHHATA CC HAMMCISBAT Karo ce
npujiara JIMHEeH MeTOoJ. 3eMATa He Ce aMOPTU3HpA. Y CPEAHEHHAT MOJCICH RMBOT 110 IPYIH

AKTHBH € KaKTO clic/Ba:

Crpaan - o7 24 a0 50 roamam
ChopbiKeHIs - ot 24 g0 50 roaman
Mamnuuu u obopyaBane - ot 3 a0 20 roamss
Tpaucroprau cpencrsa - o7 4 230 20 roaess

CromaHckn WHBeHTap u oduc o63aBexkIaHe - ot 6 20 20 rogess



KommioTspaa TexHuka - o1 2 g0 15 roguaM

Hpyru - ot 6 1o 20 roguan

OnpeaenennTe CpOKOBE Ha NMOJIE3EH KUBOT HA MMOTHTE, MAIIMHUTE H CHOPHKEHHUATA C&
NpepasriekIaT B Kpas Ha BCEKH OTYETEH MEPHO/l M MpH YCTAHOBSBAaHE Ha 3HAYMTEIIHH
OTKJIOHSHHA CpAMO ObCIIHTE OYaKBaHUA 3a CPOKA HA M3IMOJI3BAHETO HA AKTUBHTE, CHIIUST CE
KOPHTHpa NEePCNEKTHBHO.

UmotuTte, MamMHUTE W CHOPBHIKEHHUSTA CE€ OTIHMCBAT OT TOAWIIHKMS (PUHAHCOB OTYET,
KOraro ce M3BaJAT TpaiHO OoT ynoTpeba W He ce OYAKBAT OT TAX ObJACHIH CTONAHCKA U3TOIH
ui ce mponanar. [leuvanbure unum 3arybute ot npopaxOu Ha OTAETHM aKTHBH OT rpynara Ha
“MMOTH, MAallMHH M CBOPBKECHHS CE ONPEeNAT 4Ype3 CpPaBHSABAHETO HA MPHXOAUTE OT
npoaaxoara u GanaHcoBara CTOMHOCT Ha aKTHBA KbM Jiatata Ha npogakbara. Te ce mocoysar
HETHO, KaTo nevanba/zaryba or nposaxda Ha HETEKyIH aKTHBH Ha peaa ..JIpyru moxomu” B
oT4yeTa 3a BceoOXBaTHHs J10Xx0) (B mevanbara miam 3arybara 3a nepuoja). Yacrra ot
HNPEOCHBPYHHS PE3EPB, OTHACHINA Ce 3a MPOJAJCHHSA aKTHUB, CE NMPEXBBHP/IS AMPEKTHO KbM
Hepasnpeze/eHa rnevanoa.

banancosuTe CTOHHOCTH HAa MMOTHTE, MaUIHHATE H CHOPBXKEHHATA MOJUICKAT Ha
MperJie]] 3a 00e3leHKa, Koraro ca HajaHIe ChOUTHS ATH MIPOMEHU B 06CTOSTEICTBATA, KOHTO
MoKasear, 4e OamaHcoBaTa CTOHHOCT OM MOTJIa Ja ¢e OTJIHYaBa TPaliHO OT Bb3CTaHOBHMATa
UM CTOMHOCT. AKO Ca HalMle TaKWBa HHJIMKATOpU, 4e NPHOIM3HUTEHO ONpeaeiaeHara
BB3CTAHOBMMA CTOMHOCT € MO-HUCKa OT TiAXHaTa OGamaHcoBa CTOMHOCT, TO MOCeaHATa Ce
HamaisgBa [0 BB3CTAHOBHMArTa CTOWHOCT Ha akTUBHTE. Bb3cTaHoBHMara CTOHHOCT Ha
UMOTHUTE, MAIIHHUTE W ChOPHKEHUATA € TMO-BHCOKAaTa OT JBETE: CHpaBe/IHBA CTOHHOCT Oe3
pa3xoam 3a npojaxba umM cToiiHOCT B ynorpeba. 3arydomte oT oOe3leHKa ce OTYHTAT B
ordera 3a BceoOXBaTHHS Hoxoj (B mevanbarta WM 3arybarta 3a mepHojia), OCBEH ako 3a
Ia7eHus aKTHB He e (POpMHpaH MpeoLeHbYeH pe3epB. Torasa ofe3neHkara ce TpeTHpa Kato
HaMaJICHHE HA TO3W Pe3epB, OCBEH aKO Td HE HAAXBbPIS HETOBHS PasMep. H NPEBHIICHHETO
Ce BKIIOYBA KaToO pa3XxoJ B OTHYETa 3a BceoOXBaTHUA m0X0a (B mewanbara wim sarybara 3a

nepHoa).

7. HemaTepHaIHi aKTHBH
IIpu nbpBOHaYaIHO NPUIOOHBAHE HEMATEPHATHHTE AKTHEN O OUCHARAT N0 HeHa Ha
nNpuI0OHBaHe, KOSNTO BKITIOYBA MOKYIHATA IEHA W BCHYEN PEINOIM 00 J0CTaskara W

HHCTaIHpaHeTo WM. PasxonuTte 3a OOyducHHE HAa NEpoOHANS 8 paloTs ¢ HPOrpaMHHTE



NPOAYKTH, KaKTO W QIMHHHCTPATHBHHTE H ApPVIH OOLIM pa3sXoJM HE ce BKIIOYBAT B
ITbpPBOHAYATHATA OLICHKA.

Hemarepuanuute akTHBH ca MpEACTABEHH BHB (PUHAHCOBHA OTYET MO IieHA Ha
npuaoduBaHe (cebecToWHOCT), HAMANEHa C HATpylaHaTa amMOpTH3alMs W 3aryOouTe OT
o0e31eHka.

B apyxecTBOTO ce mpumiara JMHEEH METOJl HA aMOpTH3allMs Ha HEMaTepualHHUTe
aKTUBH IIPU OIIPE/IeTIeH TI0JIe3€eH KUBOT OT 6 10 7 TOJIUHHU.

Hemarepuanaute akTWUBH Ha JIPY)KECTBOTO, KOMTO HE Ca OTPaHHMYEHH CHC CPOK Ha
MOJI3BaHE HE Ce aMOPTH3HUPAT.

BanancoBata CTOWHOCT HA HeMaTepHAlHHTE AKTHBH TIOAJICKH HA Mperjiea 3a
obe31ieHKa, KOraTo ca HajiMile ChOMTHS, WIH MPOMEHN B 0OCTOSTENICTBATA, KOUTO IOCOYBAT,
4e OaaHcoBara CTOWHOCT OM MOIJIa Jia Ha/BHINABZ Bh3CTaHOBMMaTa MM croHHOCT. Torasa
obe3lieHKaTa ce BKJIIOYBA KaTo pasxojl B OTYETa 3a BceoOXBaTHHUS A0X0] (B medanbaTa MIIA
3arybara 3a nepuoja).

CroliHOCTHHAT Tpar Ha CBIIECTBEHOCT 3a IMPEANPHATHETO, MOA  KOMTO
HEMaTepHaTHHTE aKTHBH, HE3aBHCHMO OT (hakTa, ue ca ABAroTpaiHu, ce OTYATAT KaTo TEKYI]
pasxon nmpu npupoduBanero um, ¢ 500 nB.

HemareprananuTe akTHBH c€ OTHHCBAT OT TOAMIIHHA (UHAHCOB OTYET KOraro ce
U3BaJAT TpaHO OT ynorpeba W He ce OYakKBaT OT TAX OBJCHIM CTOMAHCKU M3IOAH HIH CE
npojaaar. [leganbure mnm 3aryburte oT mpojaakCu Ha OTHEIHHM aKTHBH OT rpynara Ha
“HEMATEepHATHATE aKTHBU CE ONMpEIENAT Ype3 CPaBHABAHETO HA NMPUXOJHTE OT Mpoiaxbara
1 OajnaHcoBaTa CTOMHOCT HA aKTHBA KbM JlaTaTa Ha npojaxkoara. Te ce mocousaTr HETHO. Karo
neuanba/3aryba or npojaak0a Ha HeTeKYIH aKTHBM HA pena ..Jlpyru aoxoam™~ B OTHUeTa 3a

BceoOXBaTHUs 10X0/1 (B meyanbara win 3arybara 3a irepHosa).

8. HuBecTHunmonnn HMO"I['I&'

JpyxecTBOTO KJIacH(PUIpa UMOTHTE CIIOPE,1 MPEANONAraeMoTO HM NpeIHasHauCHHe
Karo:

- Tlon3Banu 3a AEHHOCTTAa UMOTH — OTYHUTAT CE€ KATO HMOTH. MALIHHHN ¥ CROPBKCHHA
no pena Ha MCC 16 UmoTH, MaITMHKA ¥ ChOPBIKEHHS

- Mmotu 3a npojgaxba — OTYHTAT ce KAaToO MaTepHATHH 3anack no pesa ma MCC 2
MarepranHy 3amacH, B cilydaii Ha He3aBBpIIEHO MPOH3BOACTBO no peaa ma MCC 11

JloroBop# 3a CTPOUTEIICTBO;



- HEBeCTHUHOHHHM HMOTH — OTYHTAT CE€ Karo JBJrOCPOYHH (PMHAHCOBH AaKTMBH IO
pesa sa MCC 40 HuBecTHIIHOHHH HMOTH.

[lpr npomsHa Ha npeaHA3HAuYeHHWETO HA MMOTAa, BCEKH €IHH MOxe Ja Obue
npexaacuduuEpad B Ipyr, KaTo NpH OTYHTAHETO (€ MPHJIArar MpaBWiiaTa Ha ChOTBETHUTE
CYETOBOIHH CTaHIapTH.

HuBecTHIIHOHHUTE UMOTH Ca UMOTH, JbP)KAHHM C LNl MOJy4YaBaHE Ha NMPHUXOIAH OT
OTJIaBaHe 10l HAeM HIIM 3a YBEIHYECHHE CTOMHOCTTA Ha KaluTala, HiTH | 3a JBETE.

[IspBOHAYaTHATA OlICHKA HA WHBECTUIIMOHHKUTE HMOTH C€ M3BBPIIBA IO UCTOPHYECKA
nera. [lociensamoro uM OLEHsSIBaHE Ce M3BBPUIBA MO MOjena “lleHa HA NpUIoOHBaHE ™,
npujgaraiky npenopsudtenaus noaxox B MCC 16 — VMimotn, MallluHH U ChOPBKEHHS,
cerinacio MCC 40 — ViaBecTHIIMOHHE UMOTH.

AMOpTH3anMHTe HA MHBECTHIMOHHUTE HUMOTH C€ HA4YUCIISiBAT Karo Ce IpHiara
JIMHEEeH METO/. 3eMsTa He ce aMOPTH3Upa.

ITocnenBamure pa3xo, CBbpP3aHH C MHBECTHIMOHHMTE MMOTH CE KalHWTaIM3HpaT
/yBenu4aBaT CTOHHOCTTAa UM/ CaMO B CIIy4ail, Ye BOI(AT /0 YBEJIHYaBaHE Ha HKOHOMHUYECKATa
U3roja OT M3MOJI3BAHETO HAa CHOTBETHHUS aKTHUB, 3a KOMTO ca M3BLpIIeHH. Beuykn ocraHain
noceaBally pasxoau noj GpopMara Ha PEMOHT U JIp. C€ OTYUTAT KaTO TEKYIIIH.

MHBeCTHIIMOHHITE MMOTH Ce€ OTMHCBAT OT TOAMINHHS (UHAHCOB OTYET., KOraro ce
U3BaJAT TPaWHO OT ymoTpeba W HE ce O4akBaT OT TAX OBACHIM CTOMAHCKU H3rOJH HIIH C€
npoaanar. Ilewanbure wim 3arybute oT mpoaakCu Ha OTHETHH aKTHBH OT rpynara Ha
“MHBECTHIIMOHHUTE UMOTH™ CE ONPEJEIST Ype3 CPABHABAHETO HA MPUXOIUTE OT npoaaxdara
1 OanancoBaTa CTOHHOCT Ha aKTHBA KbM jatata Ha npoxaxbara. Te ce mocousBar HETHO, KaTO
neyanda/3aryda ot npojaxba Ha HeTEKYIH aKTHBW Ha peja . J[pyru aoxoan™ Ha Jauiesara
CTpaHa Ha OoT4eTa 3a BceoOXBaTHHS 10X0 (B nevanOaTa WM 3arybara 3a nepuoia).

Tpancdep OT M KbM HHBECTHIMOHHH HMOTH CE€ MpPaBH, KOTaro HMa MNpPOMsHa B
ynorpedara Ha nafeH uMorT. [IpexBbpasHusATa MEXK;1y HHBECTHIIHOHHH MMOTH, HOJ3BAHH OT
CODCTBEHMKAa HMOTH, W MAaTepHAIHH 3alacH He [POMEHAT Oajzascosara cyma Ha
IPEXBBPIAHAS HMOT W HE NPOMEHSAT IeHaTa Ha Npuj00MBaHE Ha TO3IM MMOT 3a LeIMTe Ha

OLICHABAHETO WJTH OIMMOBECTABAHETO.

9. UaBecTHIINH B aCOIMUPAHH APYKECTBA



AsarocpossmTe HMHBECTHIHH B aCONMHPGHM JpYXKeCTBa ca [IpPEJCTAaBEHH BbB
OUHANCOBHE OTHCT N0 UeHa Ha npHIoOHBaHe (ceOecTOHHOCT) HaMaieHa C HATPyNaHHTE
saryOm or obesuenxa. [lenara Ha npuaoOuBaHe npeacTaBisBa CpaBe//IHBaTa CTOMHOCT Ha
BLIHAIPAAICHHETO, KOETO € IUIaT€HO, BKIIOYHTEIHO MPEKHTE pa3sxoau no npuaobuBaHe Ha
HHBECTHIIHATA.

[IpuTekaBanuTe OT JPY/KECTBOTO WHBECTHIIWM B ACOLMHPAHHU JIpYy)KECTBA MOAIEKAT
Ha npersen 3a odesnenka. [Ipu ycranoBsiBaHe Ha yCnoBust 3a 00€31€HKA, ChIllaTa ce MpU3HaBa
B 0TYETa 3a BceoOXBAaTHHMA 10X0]1 (B mevandara uim zarydara 3a rnepuoaa

[Ipn moKynka W Hpojax0a Ha MHBECTHIIMM B aCONMHPAHH JPYXKeCTBa Ce MpUiara
“maTaTta Ha CK/IFoYBaHe” Ha ClIeNKara.

WHBecTuMUTE Ce OTIMCBAT, KOTaToO CE€ NMPEXBHPJIAT IIpaBaTa, KOUTO NPOMU3THYAT OT
TAX Ha JPYI'd JIMLA IPA HACTHIIBAHETO HA MPABHUTE OCHOBAHHUSA 3a TOBA W 10 TO3H HAYMH CE
3arybBa KOHTpOJIa BBPXY CTOMAHCKUTE W3O OT MHBecTHuuHUTe. Ileuanbara (3arybara) ot
npoxaxdara UM ce mpeacTaBs BBB .. OHHAHCOBH MNpuUXoad (pa3xomau)” B oOTUeTa 3a
BCeOOXBAaTHHSA 10X0/ (B mevanbara Wi 3arybara 3a 1epuoja).

Korato mnpeanpusiteTo craHe 4acT OT rpyma # € HHBECTHTOP B aCOUMHPAHO
[PEIIPUSTAEC, WHBECTULMATA B aCOLIMMPAHOTO IPEJMPHATHE CE€ OTYUTA B KOHCOJIMIUPAHHS

Cl)HHaHCOB OTYET 110 METO/Ia Ha COOCTBEHHS KaIrlHTall.

10. /is10Be B cbBMECTHH MpeINPHATHS

CBBMECTHOTO JPYKECTBO € MpeaNnpHsATHE, B KOETO JABe HIH MOBeYe CTPaHH HMar
CBHBMECTEH KOHTPOIL.

CBBMECTHOTO MPENPUSATHE UM CJIETHUTE XaPAKTEPUCTHKH:

- CcTpaHHTE ca 0OBBP3aHH C JOTOBOPHO CIIODPAa3yMeHHE:;

- JIOTOBOPDHOTO CIIOpasyMeHHe MpeJoCTaB:d Ha [BEe HIM TOBEYe OT TE3H CTpaHH

CHBMECTEH KOHTPOI BBPXY MPEeANPUSTHETO.

JlbnTocpouHNTE WHBECTHIMM B CHBMECTHH JpYXKecTBa ca TIPEJACTAaBEHH BbB
(uHaHCOBHSA OTYeT 1O IieHa Ha npuaoOuBaHe (ceOecTOHHOCT) HamaleHa C HATPYNAHWUTE
3arybu ot obesnenka. [lemara ma npuaobuBaHe mpeacTaBiIsBa CIpaBeliMBaTa CTOMHOCT Ha
BB3HAIPAKICHHETO, KOSTO € IJIaTEHO, BKIIOYATEIHO MPEKUTE PasXoaM Mo NpHA0OHBaHE HA

HHBECTHIHATA.



[purexasanure OT APYKECTBOTO HHBECTHIIHH B CHBMECTHH JIPY/KECTBA IOJIEXKAT HA
nperaea 3a obesucnxa. [lpu ycrasoBABaHe Ha YCIOBHS 3a 00€3leHKa, ChIllaTa Ce IPH3HABA B
oT9eTa 3a BeeoOXBaTHMA 10X01 (B nevandara WM 3arybara 3a nepHona).

Ilps noxynka u npoaax0a Ha WHBECTUIMH B CBBMECTHM JpYKECTBa C€ IpuUiara
“Jarara Ha CKJIIOYBaHe Ha C/eiKarTa.

HuBecTHIIHATE ce OTIMHCBAT, KOTAaToO Ce MPEXBBPIAT MpaBaTa, KOUTO MPOM3THYAT OT
TAX Ha JPYIW JHIA MPH HACTHIIBAHETO Ha MpaBHHUTE OCHOBAHHUA 3a TOBA M I10 TO3H HAYMH Ce
3arybBa KOHTPOJIA BBPXY CTOMAHCKUTE W3roau oT mHBecTuimute. [lewanbara (3arydara) ot
npojaxbara UM Ce NpeAcTaBs B ..JIPUXOM (pa3sxom) OT onepanuy ¢ GUHAHCOBH aKTHBH B
oTHeTa 3a BceoOXBaTHHS H0X01 (B mevandara uimn 3arydara 3a neproza).

KoraTo npeanmpusTHeTo € 9acT OT Tpyna ¥ € UHBECTUTOP B CHBMECTHO IpPEITpHUsTHE,
WHBECTHIHATA B CHBMECTHOTO TIPENPHSTHE CE€ OTUATa B KOHCOTHIAMPAHHA (PHHAHCOB OTYET

IO METOJ1a Ha COOCTBEHMS KAITUTAaJ,

11. Marepunajun 3anacun
MarepuaiHuTe 3anacu ca TeKYIH (KpaTkoTpaiiHu) MaTepHaIHi akTHBH noJ Gopmara
Ha:
"  MarepuaH, MPUIOOHTH IIABHO Ype3 MOKYIKa H MpeHa3HauYeHW OCHOBHO 3a BjlaraHe
B IPOU3BOJCTBEHHUS MIPOLIEC € 1€ MPOU3BEkKIaHe Ha MPOIYKIUS WM YCIVIH, HIIH ca
00eKT Ha ITpeKH MpojakOn, KOraTto TOBa ce MPeleH:H OT NPeIPHATHETO:
*  [pOAYKIHSA, Ch3JaJeHa B Pe3yiTaT Ha MPOM3BOJCTBEH IpPOIEC W Npe/Ha3Ha4eHa 3a
npojaxoa;
®  CTOKH, IPHA0OHTH INIaBHO 4pe3 NOKYIKa U IpPe/IHa3HAa4YCHH 3a Mpojaxoa;
®  HE3aBBPIIEHO MPOMW3BOICTBO, MPEACTABISBAIIO0 CHBKYITHOCT OT Pa3sxo, OT KOHTO ce
OYaKBa Jia ce MIPOM3BeJIe MPOLYKITHS:
" JHBECTHIIMS B MAaTEpHAJEH 3amac - MaTepHaJHH aKTHBH. NPHIOOHTH 32
HHBECTUIIMOHHY LEJIH, a HE 3a HOJI3BaHe;
MarepnanHuTe 3amacH ce OLEHSBAT MO MO-HHCKATa OT CeDeCTOMHOCTTa W HEeTHATa
peanm3yeMa cToiHOCT. Pa3iinkara ce OTYHTa KaTo APYTH TEKYIIH Pasxoa 3a JcHHOCTTa.
CebecToifHOCTTA Ha MaTEpPUATTHUTE 3aIIaCH MPEICTABISBA CYMATA OT BOMNKH pasxoaH
[0 3aKymyBaHETO, MpepaboTKaTa, KakTO H APYrM pPa3sxoiH, Hanpascss Ss8 BpL3Ka C
JOCTABSIHETO MM JIO TAXHOTO HACTOSIIO MECTOMOIOKECHHE M CHCTORHNE.
PasxonuTe 3a 3aKylyBaHE HA MATEPHATHHTE 3aMacH CHCTERMNSAT MOKYHHaTa LeHa,

MHTHHTE cOOpOBE U IPYTH AaHBLH (Pa3THYHH OT TE3H, KOHTO BHOCHCICTENG NPCANPHATHETO



MOKE 12 CH BBICTAHOBSBA OT JaHBYHHTE OPraHM), TPAHCIIOPTHHTE pa3Xoad M APYTH, KOUTO
MOTET IJHPEXTHO 14 C¢ OTHECaT KbM NMPHIOOHBAHETO HA 3aBBPIUICHATE CTOKH, MATCPHAIUTE H
yeayrure. TeprosckuTe OTCTHIKH, padaTé ¥ APYrH 110100HA KOMIIOHEHTH CE IIPUCHANAT IPU
ONpeIeIsHE Ha MOKYITHATA CTOHHOCT.

Pasxoaute 3a npepaboTka BKIFOUBAT MPEKH PA3XO[M W CHCTEMATHYHO HAYUCIISIBAHH
MOCTOSHHH W IPOMEHJIMBH 001110 MPOU3BOICTBEHH PA3XO/IH.

OuensiBaHeTO NPH H3MUCBAHETO HA CTOKOBO-MATEPUAITHUTE 3allaci Ce U3BBPIIBA YPe3
IPUJIAraHeTo Ha METO/1a CPeIHO MpeTeryieHa 1eHa.

B kpas Ba OTYeTHHS NMEpUO] CTOKOBO-MaT¢pHAIHHTE 3allach Ce OIEHABAT MO I0-
HUCKaTa OT HETHaTa peaJM3upyeMa CTOWHOCT U [IeHATa Ha NMpUIoOHBaHe.

Hernara peanusyema CTOMHOCT € paBHa Ha Od4aKBaHara NPOJAAKHA IEHA, HPU
HOPMAaJTHO NMPOTHYAHE HA JEHHOCTTA, HAMAIICHA C NIPIKO CBhP3aHUTE C MpoAakdaTa pa3Xo/Iu.

CebecroiiHocTTa BKIIKOYBA [PEKH W HETIPEKH PA3XO/IH.

CebecroliHOCT pu MpeI0CTaBSIHE HA YCAYTH

JloTonkoBa, MOKONKOTO TPH MPENOCTaBSIHETO HA YCIAYTH CE€ T10J3BaT MaTepHAIHH
3amacH, TO Te C€ BKIOYBAT B cebecroiHocTTa Ha yciuyrute. CebecroiiHocTra ce ChCTOH
FTTAaBHO OT PAa3XOIMTE 3a TPY/] ¥ APYTUTE Pa3Xxojd 3a MEepCcoHata, 3aeT B MPEJI0CTaBsIHETO Ha
yciayrara. TpyabT u Apyru pasxofd, CBbp3aHH C NpojakOMTe M OOLIMS aJIMHHHCTPATHBEH
NEepCOHaJI, HE Ce BKJIFOYBAT, a Ce MPU3HABAT 3@ Pa3X0(H B IEPHOA, B KOMTO ca BE3HHKHAIH.

basure 3a pasnpesencHue Ha HENpPEKHUTE TEXHOJOTHYHM PasXOMH Ca Pa3iHyuHM 3a
OT/ICTHUTE LIEXOBE M CIIOMAararejiii 3BeHa.

[lexoBute pasxomm ce pasmpenensT Ha 0aza OCHOBHH IPEKH TPYAOBH DPasxojm,
OTHECEHHU 110 TIOPHUKUTE 33 PEMOHT.

B cnomararennute 3BeHa Oazara € pasnnMuHa B 3aBUCHMOCT OT Xapakrepa Ha
JOEWHOCTTa B ChOTBETHOTO CIIOMAraTeliHO 3BEHO /HAIlpUMEpP YacoBe MpecToil Ha kopal B 0K,
MPOU3BE/IEHA Iapa B TOHOBE, MPOU3BEIEHO KOJIHYECTBO BB3AYX MO/ HAMATaHe H ap. .

Ilpu mpomakba Ha MaTepHaTHHM 3aracd, OANAHCOBATA CYMa HA TEIM MATEPHATHH
3amacH ce IpU3HaBa KaTo pasxojl Npes Neproja, npe3 KOUTO ChbOTBETHHAT NPHXO1 € NpH3HAT.
Cymara Ha Besika 00e3l€HKa HA MATEpPUAIHHM 3aMaci [0 HETHATA MM PeaTMIveMa CTOHHOCT,
KaKTO ¥ BCHYKH 3aryOM OT MaTepHalHM 3allacH Ce (IPH3HABAT KATO PaNOIM 3a nepHoja Ha
obesleHKaTa M/IM Ha BB3HMKBAHETO Ha 3aryOomrte. Cymara Ha esewmyamsoro oOparHo
BB3CTAHOBSBaHE Ha CTOMHOCTTA Ha O0C3LEHKAaTa HA MATCPHATHMIC JAUACH. BLIHHKHAIA B

PE3YNTAT Ha YBEIIMHUCHHUCTO HA HETHATA peaiu3veMa CTOHHOCT, C¢ OPEIEasa K370 HaMaABaHE



Ha CymaTta Ha NPH3HATHTE PasXOJd 3a MaTepHATHM 3almacH Mpe3 MepHoaa, mpe3 KOWTo
SBICTAHOBABAHETO € Bh3HHKHAIIO.

Haxon mMaTtepHaiTiH 3anacH MOTaT Ja ObIaT OTHECeHH 110 CMETKHTE Ha JPYTH aKTHBH,
KaTO HANPHMEDP MaTepHAIHH 3allaci. KOMTO C€ M3MOI3BaT KaTo KOMIIOHEHT Ha Ch3/IaJICHHTE OT
CaMOTO JpYXKeCTBO COOCTBEHM HMMOTH, MAallMHM H CHOPBKEHHsS. MaTepualiHu 3amac,
OTHECCHH KBM JPYT aKTHB, C€ IPHU3HABAT 3a pa3sXxoj] B NPOAB/DKEHHE IOJIe3HUs JKHBOT HA
aKTHBA.

Marepuannure 3amacy ce OTIHCBAT, KOTATO OT TAX HE C€ 09aKBaT OBJCIIH CTONAHCKH
H3roJM WM 1pu npofaxoa. [lewanbure umu 3arybute oT mpoaakOu Ha MaTepHAIHH 3aracH
Ce ompezelns Ypes cpaBHABAHETO Ha NPUXOJUTE OT Ipoiaxbara u GanancoBara CTOMHOCT Ha
MaTepUaTHUTE 3anmacu KbM Jartara Ha npopaxoda. [lewandute wim 3arydbure ot npojaxou Ha
MaTepHaJlH4 3aMacy ce MOCOYBaT KAKTO CJIC/IBA:

- HETHO, Karo neqaﬂﬁafa.éryﬁa oT npojaaxba Ha marepuanu Ha peja . Jlpyru goxomu”
B OTYeTa 3a BceoOXBaTHUSA 10X0/ (B nevyanbarta wim zarybara 3a mepuoa).

- OpHXOaM OT mpojakda Ha CTOKH, HMPOAYKIMA Ha penxa .Jllpuxomu™ B oryera 3a

BCEOOXBaTHUS J10X01 (B medanbara uim 3arybara 3a 11epuoa).

12. TeproBcku u APYrH B3eMaHHus

TwprobekuTe B3eMaHHs ce NPEICTABAT W OTUMTAT MO CIPAaBEUIMBA CTOHHOCT Ha Oasa
CTOMHOCTTA Ha OPHIMHATHO W3NazeHaTa (aktypa (ceGecToiHOCT), HamMaieHa ¢ pasMepa Ha
obe3LeHKaTa 3a HeChOUpaeMu CyMH.

ITpubmusuTennara ouenka 3a 3arybm OT CHMHHTEIHM, TPYJAHO ChOHpaeMu H
HeChbOMpaeMH B3eMaHMsi Ce ITPaBH, KOTraTo 3a CHOMpaeMOCTTa Ha MsiiaTa CyMa Hid YacT OT
Hesl CBINECTBYBA BUCOKA HecUrypHoOcT. HechOupaemuTe B3eMaHHs Ce HINHCBAT, KOraro
IPABHAUTE OCHOBAHUs 3a TOBa HAcThIAT. OOe3lleHKAaTa HA B3EMAHHATA CC HAYMCIABA 4Ype3
CHOTBETHA KOPECTIOHIEHTa KOPEKTHBHA CMETKa 3a ECEKH BUJ B3emane Ha peaa “Obesuenxa

Ha aKTHBH B OTYETa 3a BCCOOXBATHHUS N0X0J (B meusaibara uin sarvbara 1a nepuosa)

13. IlapuvHn cpeAcTBa B NAPAYHA EKBHBAJICHTH

[lapuunnTe cpencTBa H MAPHYHU EKBHBAJICHTH C€ CHCTONT OF HapM iy HATHYHOCTH
B Kaca, MapuYHHM HAJIMYHOCTH B OAHKOBH CMETKH H NapHYHil HATNSSOCTH 100 CPOYHH
TETIO3UTH.

[lappynuTe CcpencTBa ce OLEHSBAT MO TAXHATE HOMMEEWS crodmoct. [lapuunnte

CpeAcTBa B YYXK/IECTpaHHA BallyTa IIPH 3aKYNYBANE CF ONCHERET B0 BAnTHHE KypCe Ha



npuiobusane. [lapuunnTe CpeaCcTBa B WYk/ICCTpaHHa BaqyTa KbM 31 IekeMBpH Ha TEKyIaTa
roamEa ce onenssar no saknountenes Kype Ha BHb. Kypcosute paznukn, Bb3HHKBAIIM ITPH
VPEAIAHETO HAa NapHYHH NO3HIIHH HIH NPH OTYMTAHETO HA MAPHYHH MO3UIMH IPH KypCOBE,
PaLTHEHH OT TE3H. 110 KOHTO ca OWiH 3aBeJIeHH. Ce OTYMTAT B OTYETA 3@ BCCOOXBATHHA JI0XOJ
(8 neganbara win 3arybara 3a neprosa) Kato (GUHAHCOBH MPUXOIM WK (UHAHCOBH PasXOaH

3a nepuoaa, B KOHTO Bb3HUKBAT.

14. TbproBcKH H APYIH 32b/IKEHHSA

THproBckdTe ¥ ApYTHTE TEKYIIM 3aIb/DKCHHS CE€ OTYMTAl [0 CTOWHOCTTa Ha
opuruHaHUTE (GakTypn (HeHa Ha NpHIOOMBAHE). KOATO Ce TpHUeMa 3a CHpaBelTuBaTa
CTOMHOCT HA cjenKara ¥ me 6b1e n3miaTena B ObAcile cpemry MoJIyIeHATEe CTOKH H YCIYTH.
3agbKeHHsTa B YyKIECTpaHHA BaTyTa Ce OTYMTAT B JIEBOBE, KATO CE Mpuara HEHTPaTHHAT
KypC Ha jaTarta Ha cJenkara. 3a[b/DKeHHsATa B dyXIeCTpaHHa BalyTa KbM 31 nexkeMBpH Ha
TeKyIllaTa roJIMHA Ce OLEHABAT 110 3aK/ouuTeseH Kype Ha BHbB.

Karo kparkocpounu ce KiIacH(pHIMpaT 3a1bIIKEHIs, KOUTO ca:

e 0e3 pukcupan najaex;

e ¢ (uKcHpaH maaex W OCTATBYEH CPOK 10 Majexa 10 eIHa rojnHa OT Jarara Ha
¢dbuHaHCOBUS OTYET;

Kato aenrocpounn ce KiacHUIHpAT 3a1bJIKEHHS, KOUTO ca ¢ (QHKCHPaH MaiexK H

OCTaTh4€H CPOK [I0 IajieXka HaJ eiHa roJnHa OT JaTeTa Ha ChbCTaBAHC Ha q)HHaHCOBHH OTHCT.

15. Ilony4uenn 3aemMu

BcHUKH 3aeMHM ce OTYHTAT MBPBOHAYATHO MO Ce0eCTOMHOCT, KOATO ce npHeMa 3a
cIIpaBeUIMBa CTOMHOCT Ha MOJIYYEHOTO MO CIeNIKaTa, HETHO OT NPEKUTe PasXo/iH. CBBP3aHH C
Te3u 3aeMHM. B TIOCIEACTBHE, JIMXBOHOCHHMTE 3a€MH, CE OLEHsSBaT 10 aMopTH3HpaHara
CTOMHOCT, ONpeieIeHa upe3 IpUIarane Ha MeTo1a ka eeKTHBHATA JMXBA. AMOPTH3IHpaHaTa
CTOWHOCT Ce M3YMC/sIBa KAaTO CE€ B3eMaT IpPeJBHJ BCHYKH BHUIOBE TAKCH. KOMHCHOHHH H
JPYTH Pasxoj, BKIIOYHTETHO JUCKOHT HIIA MPEMHsL, acOLMApany ¢ Te3u saemu. [lesanbure
¥ 3arybuTe ce MpU3HABAT B OTYETA 3@ BCEOOXBATHHs JOXOJ (B mewanbara wam sarybara 3a
neprosia) Karo (hMHAHCOBH NPHUXOIM HIM (MHAHCOBH PAasXOIW (JIHMXEH) Npes nepHoia Ha
aMOPTH3ALMSL, WK KOTATO 3ab/DKCHUATA CE OTIHIIAT WK peayiupar

[MonyyenuTe 3aeMu ce KIaCH(YUIUPAT KATO TEKYLIH, OCBEH 33 Saciia OF THX, 3d KoATO
JPYKECTBOTO MMa Ge3ycIOBHO TIPaBO 1A ypPeH 3aI5DKeHHETO ¢ & cpox mas 12 mecena oT

Kpasd Ha OTHETHHA NEPHOIL.



16. JTszmnar

DHHAHCOB JTH3HHT

Jmanronoaygaren

Jlu3uHr HAa WMOTH, MAlIMHU W 00Opy/aBaHe, MPH KOHUTO APYKECTBOTO PEaTHO HOCH
BCHYKH PHCKOBE H 00J1ary, MPOM3THYAIIN OT IPAaBOTO Ha COOCTBEHOCT, ce KiIacH(puIupa Karo
¢uHaHcOB yH3MHT. Besko JTHM3MHIOBO IUIalaHe ce pasmpesieliss MeXAy 3albIDKeHHETO H
(hHHAHCOBHTE Pa3XoH, TaKa 4e JIM3MHIOBOTO 3aIb/IKEHHWE Ja HAMAJSBA C IMOCTOSHEH TeMII.
JIuxBeHUTE pa3xolM ce BKIOYBAT B OTHYETA 3a BCceoOXBaTHHS 10X0n (B revandara WIH
3ary0aTa 3a meprojia) Kato pa3xo/iu OT JIuXBH Ha 0a3a eeKTHBEH JIMXBEH MPOIEHT.

[Ipunobutute no gorosBopym 3a (HUHAHCOB JIM3HHI aKTHBHM C€ aMOpPTH3MpaT Ha Oasza

NOJIE3HHA KHUBOT Ha aKTHBA.

OneparuBeH JU3NHT

JIm3uHronmoJy4yare

JIn3uHr, mpu KOHTO HaeMOAATENST MPOABIDKABA JIa TIPHTEXKABA ChIECTBEHATA YaCT OT
BCHYKH DPHCKOBE W CTONAHCKM M3TOAH OT COOCTBEHOCTTa BBPXY MAaJCHHS aKTHB CE
KinacH(uIMpa KaTo ornepaTHBEH JIU3MHT. [Topasu ToBa akKTHBBLT HE Ceé BKIIOYBA B OTYETA 3a
(DHHAHCOBOTO CHCTOSHHE Ha JTH3UHTONOIyYaTeIs.

[InamanusTa BHB Bpb3Ka ¢ ONCPaTHBHUS JIM3MHT e MIPU3HABAT KaTO Pa3sXxojM B OTHYETA
3a BceoOXBaTHHUA 10X01 (B neuanbara uiam 3arybara 3a mepuoja) Ha Oas3a JMHESH METOX 3a
epHosia Ha JTH3HHTA.

JIm3uHroaaTeN

Haemozaartenst mpoab/kasa a MPUTEKaBa CHUIIECTBEHA YacT OT BCHYKH PHCKOBE H
CTOTIAHCKM H3TOIM OT COOCTBEHOCTTa BBPXY HajcHUs akTuB. [lopaam ToBa TO3H aAKTHB
OpoAbiKaBa [a € BKIIOYEH B ChCTaBa Ha HWMOTH, MalMHM # o0opyisaHe Karo
amMOpTH3alHATa My 3a IIEPHO/A CE€ BKIIOYBA B TEKYIIMTE Pa3X0/H Ha TH3IHHTOIATEIA.

ITpuxoasT OT HaeMHu OT ONEpPATUBEH JIM3HMHT C€ MPU3HABAT B OTHETA 3@ BCCOOXBATHHA
noxon (B meyanbara wiaM 3arybara 3a mepuoga) Ha Oasata Ha JuMHEHHHE MeTO1 B
OPOABIKEHUE HAa CPOKA HA CHOTBETHHUS JIU3HHT.

IIpu oTunTaHeTo HA TM3WHTOBUTE JOTOBOPH ce chOMOAaBar mimcksammsta sa MCC

17 Jlnzuur.



17. Tlencnonnu # ApYIH 3a1b.KCHHS KbM MEPCOHAJA N0 CONHATHOTO H TPYI0BO
IAKOHOIATEICTBO

TpyaosuTe W OCHIYpHTEIHH OTHOWICHHS C pabOTHHIMTE M CIYXHTEIATE B
LAOBPOTHIIA BCK™ AJl ce ocHoBaBar Ha pasnopendbure Ha Kojgekca Ha Tpyna, Ha
pasnopeaduTe Ha JeHCTBAIOTO OCHTYPHTEITHO 3aKOHOIATEICTBO U MTOETUTE aHTAKUMEHTH 110
KonexTHBHMS TPYI0B 10TOBOP.

Kparkocpounu goxoan

Kparkocpounute goxoau 3a nepcoHana moj Gopmara Ha Be3HArpaxieHus, O0HycH U
COLIMAITHH JIOIIAlAaHus ¥ MPUI0OHBKH (M3HCKyeMH B paMKuTe Ha 12 Mmecena cieq Kpas Ha
nepuona, B KOHTO NMEPCOHATHT € MOJOKHI TPYA %a TAX HIH € H3IIBIHHI HEOOXOIMMHUTE
YCIIOBHs) c€ NpHU3HaABAaT Karo pa3Xoj B OTYeTa 3a 8ceoOXBaTHUA N0X01 (B mewanbara HIK
3arybara 3a mepHoja) B MEpUOJia, B KOWTO € MOJOKEH TPYIABT 3a TAX HIH Ca W3IThJIHEHH
M3HCKBAHMATA 3a TSAXHOTO TOJydaBaHe, M KaTo TEKYIIO 3aJbKEHHE (Clie/l NpucnajaHe Ha
BCHYKHM TUIATEHM BeYe CyMM M IOJaraiiy ce yAPBKKH) B pasMep Ha HEJAMCKOHTHpaHATa MM
cyMa. JIe/DKUMUTE OT APYIKECTBOTO BHOCKH IO COMHATHOTO W 3/PaBHO OCUIypsBaHE ce
IIPH3HABAT KAaTO TEKYIl Pa3XoJ H 3ab/KeHHE B HEIICKOHTHpaH pasMep, 3aeHO H B IIepHOIa
Ha HaYHCIIEHHE HA ChOTBETHUTE JIOXOIH, C KOHTO TE Ca CBBP3aHH.

KbM natara nHa Bceku (MHAHCOB OTYET APYIKECTBOTO NMpPaBH OIEHKAa Ha cyMara Ha
OYaKBAHUTE PA3XO/AU 110 HATPYNBAIIMTE CE KOMIEHCHPYEMH OTIIYCKH. KOATO C€ O4aKsa Jia
Obae u3nIaTeHa KaTo pe3ynTar 0T HEeH3NOJI3BaHOTO [PAaBO Ha HATPyMaH OoTnyck. B onenkara
Ce BKJIIOYBAT NpUOIM3WATENIHATA IIPELIEHKA 3a pa3XOIWTe 3a CaMHUTE BL3HAIPAKICHUS H
pa3xoaMTe 3a BHOCKH IO 3aBKHTETHOTO OOIIECTBEHO M 3PaBHO OCHIYPABAHE, KOMTO
paboToaaTeNsiT IbIKA BBPXY TE3W CYMH.

JAbarocpounu 10XoH Npu NeHCHOHHpaHe

[TnanoBe ¢ nedyuHUpaHH BHOCKH

OCHOBHO 3aJBKEHHE Ha APYKECTBOTO B KauecTBOTO MY Ha pabortoaaren € 1a
H3BBPINBA 3aIbIDKHTETHO OCHUI'YpsBaHe HAa HaeTHs mnepconan 3a doma “Tlencun™,
JOI'BJIHHATETHO 3a1bIXKUTEIIHO TIEHCHOHHO ocurypssare (JI3110). dowua “Obmo sabonssane u
maitauncTBo” (O3M)., doun “BespaGoruna”, donn “Tpyaosa ssonomyss ¥ npodecnonanHa
Oonect” (T3IIb) m 3apaBHO ocurypsBaHe. PasMepHTE HaE OCHIVPHICINMIC BHOCKH Ce
YTBBPIKAABaT BCSKAa roAMHA Che 3akoHa 3a Gromxera ma JOO » Jasosmas sa Gwomxera Ha
H30K 3a cwsorBeTHaTa roguHa. BHOCKHTE c€ pasmpelcasr weway paborosarens H
OCHTYPEHOTO JIMIIE B CHOTBETCTBHE C MpaBiiara o7 KoIescs 3 COummAI=0 OCHIypsBaHe

(KCO).



Tesn ocurypuTeIHH NEHCHOHHH IJIAHOBE, NPHIAraHH OT JIPYKECTBOTO B Ka4€CTBOTO
wy ma paborosaren ca niasose ¢ gedurupann BHocku. [IpH Tesu miaHoBe paboTomarensT
IIaNa MECEYHO ONpeIcacHH BHOCKH B abpkaBHuTe Qo “Ilencun”, dona “O3M”, donn
“bespaboruna”. doua “T3I[I6". kakTo W B VHMBEepCalTHH H NPOGEeCHOHAIHH EHCHOHHH
dounose - Ha Oasa QUKCHpaHH MO 3aKOH MPOIEHTH ¥ HAMA NPABHO WM KOHCTPYKTHBHO
3a0b/DKEHHE Ja Jomama BbB (GoHAOBeTe OBJelE BHOCKH B CIIy4aWTe, KOraro T€ HsAMmar
JI0CTaTh4YHO CPEJCTBA Ja M3IUIATAT HAa CHOTBETHHUTE IMIA 3apaboTeHHTe OT TAX CYMH 3a
NepHoAa Ha TPYAOBHUS MM CTaK. AHAJOTHYHH Ca W 3aAb/DKEHHSATAa 110 OTHOIUCHHE Ha
3APaBHOTO OCHI'YPsIBaHE.

KbM gpyxecTBOoTO HAMa cb3AaZeH u (YHKIMOHHpAIl 4YacTeH J00poBOJIEH
ocurypuresex GoHI.

JBoKUMHTE OT APYKECTBOTO BHOCKH II0 IUTaHOBE ¢ Je(HHUPAHH BHOCKH 3a
COIMATHOTO W 3/paBHO OCHIYpsiBaHE ce MpHU3Ha3aT KaTo TEKyll pa3Xxo] B OTYeTa 3a
BCeOOXBaTHUS 10X0/1 (B meuanbara win 3arybara), ocsen ako nageH MC®DO He n3uckBa Tazu
cymMa Ja ce KanuTaausupa B ce0ecTOMHOCTTa Ha ONpejeleH akTHB., M KaTo TEKYLIO
3a[bJDKCHHE B HEJUCKOHTHpAH pa3sMep, 3aelHO C H B MEpHOIA Ha IoJlaraHe Ha Tpy/Ja H Ha
HaYHMCICHHETO HA CHOTBETHUTE NOXOIM HA HACTHTE U@, C KOHTO JOXOAM BHOCKHTE ca

CBBP3aHM.

IlnanoBe ¢ gedpunpann 10X0aH

Cermacuo Kozgekca Ha tpyaa u KoleKTHBHWSI TPYIIOB JOTOBOp. JIPYXKECTBOTO B
KaueCTBOTO My Ha paboronaren B bwiarapus, e 3aapDkeHO Jla M3IUIANA Ha NEPCOHAIA MpH
HaCcThIIBaHE HA NIEHCHOHHA BB3pacT obe3lneTeHne, KOETO B 3aBUCHMOCT OT TPYIAOBHA CTaX B
NPEANPUATHETO MOXKE Ja Bapupa Mexay 2 u 7 OpyTHH paOoTHHM 3aiiaté KbM jarara Ha
IIPEKpaTsBaHe Ha TPY/AOBOTO IpaBooTHOLIeHHE. 1o CBOMTE XapakKTEpHCTHEH TE3H CXeMH
IIPE/ICTaBIABAT IJIaHOBE C Ae()UHUPAHH T0XO/IH.

M34ymcrienneTo Ha pa3Mepa Ha Te3W 3ab/DKEHHs Hajlara yH4acTHETO Ha axTioepH. 3a ja
MOXe€ Jla C€ OIpeJeNH TSXHATa CerallHa CTOHHOCT KbM JaTara Ha OT9eTa. 1o KOSTO Te ce
NPEICTaBAT B OTYETA 33 (PMHAHCOBOTO CHCTOSIHUE, A PECTIEKTHBHO MIMEHCHNETO B CTOHHOCTTA
UM — B OTYeTa 3a BCeOOXBATHHS [JOXOJ KATO: @) pasxOMMTe 38 TeRyil ¥ MHHAT CTak,
pa3xoauTe 3a JUXBa U e()EKTHUTE OT CHKPAIICHUATA i YPEAIAHMATA OF NpMsasar seaHara, B
NepHoa, B KOMTO BH3HHKHAT, M MPEJCTaBAT B TeKyllara mesasta waw sayla, no crarus
“pasxonu 3a nepcoHan’, a 6) ePEeKTUTE OT MOCICABAMIHTE OUCHEN B8 SUILIECHMATA, KOHTO

o ChIIECTBO MNPEACTABIABAT AKTHOEPCKH nedaion ® ﬁ}ﬁ O BpEIEasaT BCOHara, B



NEPHOIA, B KOHTO BLIHMKHAT, W CC MPEACTaBAT KbM JPYIHTE KOMIIOHEHTH Ha BCeOOXBaTHHS
AOXOA. TO CTaTHA . MOCACABAIH OICHKH Ha MCHCHOHHH IUTaHOBE ¢ JAcHHUpPaH JOXOX .
AxTIOCpCKHTE nesatOn 1 3aryOH NpoU3THYAT OT MPOMEHH B aKTIOEPCKUTE MPEATIONOKEHHS H
OINHTA.

KeMm 1arara #Ha Bcexy rojauiieH (PMHAHCOB OTYET, APY)KECTBOTO Ha3HA4HaBa aKTIOEPH,
KOHMTO M3/aBaT J0KJIaj C TEXHHTE H3YUCIICHUSI OTHOCHO ABJITOCPOYHUTE MY 33 IBb/IKECHHS KBM
nepcoHaina 3a obesuieTeHns NpH neHcHorupane. CeramrHara CTOHHOCT Ha 3abIKEHHETO 110
neUHUPAHUTE JIOXOJM CE M3YHCIABA 4pe3 MMCKOHTHpaHe Ha ObJeluTe MapudHd MOTOLH,
KOHMTO CE OYaKBa Ja OBbJaT M3IUIATEHH B PAMKHTE Ha MaTYPHTETA HA TOBA 3ab/DKCHHE H IIPH
U3IOI3BAHETO HA JIMXBEHWTE PAaBHUINA HA JbPIKABHH IBJITOCPOYHH OOIHMTraimuu ¢ 1nojodeH

CPOK, KOTHpaHHU B bblrapus, kbaeTo GYHKIHOHHPA H CAMOTO JIPYIKECTBO.

Joxoau npu HanmyckaHe

CerinacHo pasnopentute Ha Komekca Ha Tpyaa u KOeKTHBHHS TPYIOB JIOTOBOP,
IOPYECTBOTO B KadyecTBOTO MYy Ha paboTojare.l WMa 3aIb/DKEHHE Ja H3IIaTH IIpH
OpeKkparsBaHe Ha TpPYJMOBHsS JIOTOBOp, IIpe/ld IEHCHOHHpAHEe, ONpEACiCHH BHIOBE

obesmieTenns.

18. JlaHbYHH 32b/KEHHS

Tekymu JaHbUHM 33JB/DKEHUS ca 3a0b/KCHHATA Ha JPYKECTBOTO BHB BPB3Ka C
[PUJIaraHeTo Ha JaHBYHOTO 3aKOHOATeICTBO. BHB (MHAHCOBUS OTYET CHIIHTE CE MPEACTaBAT
10 CTOMHOCTH B CHOTBETCTBHUE C IpaBHJIaTa Ha ChOTBETHUS JaHBYEH 3aKOH 3a ONpEeisiHe Ha

CTOMHOCTTA Ha BCEKH BHJI JaHBK. I

19. Kanuran n pesepsu

Kanuran

KanuransT Ha APYKECTBOTO € TMPEACTaBEH IO HETOBATA HOMMHATHA CTOHHOCT,
CBIIACHO CBACOHOTO PEIICHUE 33 PErucTpalusaTa My.

KanutansT Ha JpYKecTBOTO € pasnpesiener B 44477 Gpos mommensn OeisainyHu

aKIIU| ¢ HOMHUHATHA CTOHHOCT 2 JIeBa BCSAKA €/1HA M ¢ HAITBLIHO BHECEH.



O6mmu pesepsu

Karo obmm pesepBu B oT4eTa 3a (PHHAHCOBOTO CHCTOSHHE Ha APYKECTBOTO Ce
NpPe/CTaBAT pe3epBUTe, Ch3Ja/leHH B Pe3ynTar Ha pasnpe/Ie/ieHHeTO Ha nevaidara ChIiIacHO
M3HCKBaHUATA HA THProBCKUS 3aKOH.

CerioacHo m3nuckBaHusTa Ha THProBCKUs 3aKOH, NPYKECTBOTO € UTHXKHO Ja opMupa
¢oun ..Pesepren™, kato u3TouHUIM Ha (GOHIA MOraT aa ObaaT:

®  Hali-MaJKO €JHa JeCeTa YacT OT medanbara, KOsSTO ce OT/eNs, J0KaTo CpeacTBaTa
BbB (OHJA JOCTHrHAT €HA JieceTa YacT OT KalWTAlla HIIM [MO-TONsMa 4acT, NMpeJBUAeHa B
Verana;

e  pyrd M3TOYHHMIA, TPE/IBH/ICHH N0 pemedune Ha O0moTo chOpanue.

CpenctBata no ¢oHma Morar Ja ce M3MOI3BaT caMO 3a NOKPHBaHE Ha TOJMIIHATA
3aryba W Ha 3aryOom ot npeaxoaHu roauHu. Koraro cpencreara BbB (poHJIA JTOCTHTHAT
onpeaeneHuss MUHUMAJIEH pasMep, CPeICTBATA Ha/l Ta3W CyMa MOrar ja ObIar W3nmon3BaHu 3a

YBEIIHYAaBAHC Ha KamruTama.

JApyru pezepsu
Karo Jlpyru pesepBu B oruera 3a ()MHAHCOBOTO CHCTOSHHE Ha JPYKECTBOTO C€
oTpa3siBaT pesepsBuTe (opMHpaHW OT pasnpeneieHHeTo Ha OanaHcoBara mnevanda Ha

JIPYKECTBOTO.

IIpeouennuen peseps

IIpeouenbueH pesepB e (popMHpaH OT MOJOXKHTETHATA pa3iiMKa MexIy OanaHcosara
CTOMHOCT HAa MMOTH, MallIHHA ¥ CBOPBHKEHHUS W TEXHHTE CIIPaBE/UTMBH CTOHHOCTH KbM Jarara
Ha TPEOIIEHKa.

EdexTsT Ha oTCcpoueHHTE HaHBLUM BBPXY IPEOLEHBYHHS pE3epB Cce OoTpasssa
IUPEKTHO 32 CMETKA Ha TO3H Pe3epB.

IIpeoneHBYHMAT pe3epB ce NPeXBBPIS B HepaslpejeieHara nedatta NepHoIHYHO
Ipe3 CpoKa Ha M3MOJI3BaHe HAa aktuBa. YacTra OT pes3epBa. KOATO C€ NPEXsBpis B
HepasnpejeneHara mnedanba e pa3adKata MeXIy HauyMCIeHaTa aMopTH3IauHs BBPXY
mpeolleHeHaTa OajaHCcOBa CTOMHOCT M aMOPTH3aLMATA, KOATO OH C©f Ha¥9McInIa BBPXY

HUCTOpHUYCCKarTa ICHa Ha aKTHBa.

O6m BceoOXBAaTEH 10X0/1 32 TIepHOAA



OSmmaT BeceoOXBaTeH A0X01 3a rOAWHATA BKIIOYBA Mevanda/(3arydara) 3a nepuoja
apyrus BoeoOXBaTeH 10X0 3a IEPHOAA, HETHO OT JaHbKa.
B oruera 3a sceoOXBaTHHS J0XOI OTIASIHO Ce€ MocodBa (HHAHCOBHAT pe3yirar OT

NPOILIKABAIIN H IPEYCTAHOBEHH AEHHOCTH.

20. OHHAHCOBH HHCTPYMEHTH

20.1. DUHAHCOBH AKTUBU

JpyxecTBOTO Kiacu(uiMpa CBOMTE (PUHAHCOBM AKTHBH B CIIEIHHUTE KaTErOpHH:
,,(DUHAHCOBHM AaKTHBH, OTYMTAHH MO CIpaBe/JIHBA CTOMHOCT KaTo revanba WM 3aryba” H
“3aeMu (kpenuTn) u B3eManus . Kracupukanusra ¢ B 3aBUCHMOCT OT CHIIHOCTTA U LETHTE
(mpenHasHayeHneTo) Ha (UHAHCOBHTE aKTHBH KBM jJarata Ha TIXHOTO HpuaoOHBaHE.
PBKOBOACTBOTO ompeens knacupukanusta Ha GUHAHCOBUTE aKTHBH Ha JIPYKECTBOTO KbM
JaTara Ha MBPBOHAYATTHOTO WM IPU3HABAHE B OTHET2 32 (PUHAHCOBOTO CHCTOSHHE.

[Tpu mppBOHAYATHOTO IpH3HABaHE Ha (PUHAHCOB aKTUB, JAPYKECTBOTO ' OPHU3HABA IO
CIpaBe/lJIiBaTa UM CTOMHOCT, ILTIOC, B CiIy4aii Ha (QHHAHCOBH aKTHBH, KOMTO HE C€ OTYHTAT
[0 CIIpaBe/UIMBa CTOMHOCT B mevanbara uiau 3aryfarta, pasxoJMTe MO CJeaKara, KOHTO ce
OTHACHT NPAKO KbM IPUI00MBAHETO WK M3/1aBaHETC HA (PUHAHCOBHS AKTHB.

(OUHAHCOBHTE AKTHBH C€ OTIHCBAT OT OT4YeTa 3a (HHAHCOBOTO CHCTOSHHE HA
JIpYXECTBOTO, KOraTo mnpapara 3a MOJIy4yaBaHe Ha NApHYHH CpEACTBA OT Te3W aKTHBH ca
U3TEKJIM, MIIA Ca TPEeXBBPJICHH M JIPY)KECTBOTO € IPEXBHPIMIO CHINECTBEHATA 4acT OT
PHCKOBETE M TOI3HTE OT COOCTBEHOCTTA BBPXY aKTHBAa. AKO JPYXKECTBOTO MPOILIAaBa 1a
ABPXKH CHIIECTBEHATA YAaCT OT PHUCKOBETE W MOJI3HTE ACOMMUPAHH ChC COOCTBEHOCTTA HA
naneH TpaHcepupaH (PHHAHCOB aKTHB, TO MPOJAbIKABa Jl@ NMpH3HABA aKTHBA B OTHETa 3a
(MHAHCOBOTO CHCTOSHHME, HO MPHU3HABA CHUIO M OOE3MEYCHO 3aTbKCHME (3aeM) 3a

MOMYIYCHHTE CPEaCTBA.

DOuUHAHCOBH AKTHBH, OTYHTAHU [0 CNPABELIHBA CTOHHOCT, Karo mewatdba HIH
3aryoa

Tasu kareropus UMa JiBe MOIKATETOPHI: IbPIKAHH 32 THPIYBAHe SUEANCORN aKTHBH, H
OTYMTAHW MO CIpaBe/IMBATA CTONHOCT (DMHAHCOEM AKTHEH, Xaro mesaste wim saryba.
DUHAHCOB AKTHB Ce KIacCH(DUIMpa B TA3W KATErOpHMs, aKO € HpMactes ¢ ues nposaxda B

KpaTKOCPOYEH IJIaH HJIKA Bh3 OCHOBA HA PCIUICHUE Ha PHKOBOACTEOTO.



DuHAHCOBH AKTHBH, OTYHTAHH [0 CIIPABETHBA CTOHHOCT KaTo Nevanda vy 3aryba ce
OTSMTAT B CACABAUIMTE OTHETHH MEPHOIM MO CHpaBeMBa CTOWHOCT. Peaimsupanure
sepeanupannTe nesantdbu ¥ 3aryOu OT NpoMsHa B CNpPaBeUIMBATa CTOMHOCT Ha ()HHAHCOBU
AKTHEM, OTYHTAHH 110 CIIPaBe/LTuBa CTOMHOCT, Karo neyanda wim 3aryda ce BKIKYBAT B OTYETA
3a seeoOXBaTHHA 10X071 (B nevanbara uiam 3arybara 3a rnepuoja) 3a rnepuona, mpe3 KoHro ca

BB3HHKHATH.

KpeanTn n B3emanus

Kpenutu u B3emaHus ca HelepHBaTHBHM (DMHAHCOBH aKTHBH C (PUKCHpaHH HIIM
YCTAaHOBMMH IITAlIaHWsA, KOUTO HE Ce KOTHpAaT Ha aKTHBEH Ma3ap. KpennTuTe ce OLeHsABaAT B
oT4eTa 3a GUHAHCOBOTO CHCTOsIHKE 1O cebecToiHOCT. Baemanusita ce nmpecTaBsT U OTIATAT
10 CTOMHOCTTa Ha TSAXHOTO Bb3HMKBAHE, HAMaleHa C pa3Mepa Ha oOe3leHKara 3a
HecsOupaemu cymu. Te3u akTHBM Ce BK/IIOUBAT B rpymara Ha TEKYLIIHTE aKTHBH, KOTaTo
MaTypHUTeThT UM € B pamMkuTe Ha 12 Mecema mim B oOWYaeH omepaTuBeH LHKBI Ha
JPY’KeCTBOTO, & OCTAHAIIUTE — KATO HETEKYIITH.

Tasu rpyna ¢puHAHCOBH aKTHBH BKJIIOYBA: THPTOBCKH B3EMaHUS U APYTH B3EMaHHUS OT
KOHTPAareHTH W TPETH JHIa, W TIADHYHH CPEICTBA W MApHYHH CKBHBATICHTH . JIMXBeHUST
IOXOJI IO KPEAMTUTE C€ MpeJICTaBs KaTto (PHHAHCOB IPHXOJ B OTYETa 3a BCeOOXBATHHS JOXOI
(B mevanGata unu 3arydara 3a nepuosa).

B kpas Ha oT4eTHHs TEPHOJ APYKECTBOTO OIEHSBA AW Ca HACTHIWIH CHOMTHA H
obcTosTeNncTBA, KOMTO IIOKa3Bar HATHYMETO HA OOCKTHBHH J[OKa3aTeiCTBAa., HAMaramm

0683[[811[(3 Ha KpCOUTH U B3EMaHHATA .

20.2. ®uHAHCOBY NMACHBH H HHCTPYMEHTH Ha COOCTBEH KaNHTAal

HpyxecTBOTO Knacu(UIMpa IBITOBH HHCTPYMEHTH H MHCTPYMEHTH Ha CoOCTBEH
KanuTal MIM KaTo (PMHAHCOBH 3aIbJDKEHUS MM KATO COOCTBEH KanmWTal B 3aBHCHMOCT OT
CBIHOCTTA U YCIOBHUSTA B JOTOBOP ChC ChOTBETHHS KOHTPAreHT OTHOCHO TE3H HHCTPYMEHTH.

DHHAHCOBH MACHBH

OuHaHCOBHTE MACHBH BKIIIOYBAT 3aeMH (KPCAHTH), 3ATLIACHHME KRM JOCTABYHIN H
IOpyrd KOHTpareHTH. IIpH MDEPBOHAYATHOTO MpH3HABAHE HA QEHANCOSMIC NaCHBH,
IpPY’KECTBOTO M MPU3HABA IO CIpaBEUTHBATA MM CTOHHOCT, ILIIOC PEINOINIC 1O CaeiKara,
KOUTO C€ OTHACAT IPSKO KbM MPHIOOHBAHETO HIIH H3AABAHETO Ha Gumascosus nacus. Caen
I’BPBOHAYATHOTO MPU3HABAHE APYIKECTBOTO OLCHABA JAEMHTE (KPEINTNIC) 0 AMOpTHIHpaHa

CTOMHOCT ¢ M3MOJI3BAHETO HA METOAA Ha e(l)eKTHBHHﬁ JIHXBCH ODPOECET .



21. Jansun supxy neqaabara

Texymmre 1ansuy BHPXY nedanbata ce ONpeaeisT B ChOTBETCTBHE C M3HCKBAHHATA
#a ORIrapckoTo JaHbYHO 3aKOHOJATeICTBO — 3dKOHA 3a KOPIOPaTHBHOTO IIOJI0XOIHO
oOnarane.

Texymmre naHbYHH AKTHBH M IIACHBH Ca TE3H B3EMaHUs MM 3aJb/DKCHHS OT
Oroxera, KOMTO €€ OTHAacAT 3@ TEKYIIMS M IIPeIXOJHH [EpUOJM H KOHWTO He ca
MIaTEHW/BB3CTAHOBEHH KBM Kpasi Ha OTYETHUS MEPHOI.

PasxonasT 3a JaHBK MPEACTABIsIBA CyMara OT TeKylIdsi IaHbK OT medandara,
H3MEHCHMSTA Ha aKTHBHTE ¥ ITACHBHUTE 110 OTCPOYCHH JAHBIHN U IPEH3UUCIICHUATA, TPH3HATH
[Ipe3 TeKYIIHs MepPHO/] Ha TeKYIIH JaHbIH OT nevajatara 3a IPeaxo1HU HEPUOIH.

Texkymusar nanbk oT Tedaubara ce MpeicTass B OTYETa 3a BCeoOXBAaTHHA A0X07 (B
nevanbara iy 3arybara 3a nepuoja) Karo pasxoj 3a JaHblU 3a MEpuoja, ¢ KOHTO ce
HamasisiBa nevanbarta nmpead JaHbBYHO o0jaraHe WM c€ yBejanYasa 3arybdara mpeiu AaHb4YHO
obsarase.

[TpenzuncnennsTa Ha TEKYIIH JaHBIH OT Medandara 3a MpeaxoHH IepHOIH, KOUTO
ca MpU3HATH TIPe3 TeKYIIHs MEepPHOa Ce MPEACTaBsT B OT4YETa 3a BceoOXBaTHHSA J0XOM (B
nevanbara uiK 3arybara 3a meproaa) Kato pa3xol 33 JaHbIM 3a TeKyI[Hs NEpHo/L.

Jlanbunara nevanda/zaryba e nevandbara/3arvbara 3a nepuoja, onpejieieHa ChbIiIacHO
YCTAHOBEHUTE OT JEHWCTBAIIOTO AAHBYHO 3aKOHOAATEICTBO IIPaBUia, HA OCHOBATd Ha KOATO
Ce Ompezess pasMephT Ha Ib/DKHMHTE/Bh3CTaHOBUMHTE/TaHblM. Jlanbunara nevanda/saryda
ce olpeens u JAeKiapupa ¢ TOAMINHATA JaHbYHa JeKIapaius 3a CbOTBETHHSA MEPHOL.

OtcpoueHnTe JaHBIM BHPXY Mevandara ce oIrpeAeNsT upe3 NpHiarane Ha OasaHcoBus
[ACHBEH METOJI 34 BCHYKHM BPEMEHHH pa3/iMKH KbM Jatata Ha (HHAHCOBHS OTHYET, KOHTO
CBINECTBYBAT MEKY OaTaHCOBHUTE CTOMHOCTH M JaHBYHHTE OCHOBH HAa OT/CIHHTE aKTHBH H
[ACUBH.

OtcpoucHUTe AaHBYHM MACHBH C€ NPHU3HABAT 33 BCHUYKH OOJaracM# BPEMEHHH
Pa3IMKH, ¢ H3KITIOYEHHEe Ha Te3H, IOPOINIHA Ce OT MPHU3HABAHETO HA aKTHB MM NacHB, KOHTO
KBM JaTara Ha CTONAHCKaTa Onepamds He € IOBIHJI BBpPXY CHETOBOIHATA M JaHbYHATA
neganba/(3aryba).

OTcpodeHHTE MAaHBYHH AKTHBH C€ I[IPU3HEBAT 33 BCHYKH HAMAISCMH BPEMCHHH
pa3JIMKK M 33 HEU3IMOI3BAHUTE AAHBYHH 3aryOu, /10 CTENEHTA, 10 KOSTO € BEPORTHO Te 1a ce
NPOSABAT 00paTHO | J1a Objie TeHepupana B Obelle 0CTaThYHa OOIaracwa nesasia wiH 1a

CC IMPOABAT obnaraemu BpPEMCHHHM Pa3/IMKH, OT KCHTO Ja MOrar 338 Of NPECHaTHaT Te3H



HAMATRCMHE PaiiHKH, ¢ HIKTIOYCHHE HA Pa3/IHKHTE, NOPOIHINA Ce OT MPH3HABAHETO HA aKTUB
MM DAcHB, KOHTO KBM JaTaTta Ha CTONAHCKaTa Onepanus He e MOBIHSI BPXY CYeTOBOJHATA
# Jamp4HaTa neyanda/(3aryda).

banancosara CTOHHOCT Ha BCHYKH OTCPOYEHH AaHLYHH aKTHBH CE MpEriexnaa B Kpas
Ha BCEKHM OTYETEH MEpPHOI M Ce peAylupar 10 CTeNeHTa, J0 KOSATO € BEpOsSTHO Te Ja ce
NPOSBAT OOpPaTHO M Ja ce reHepupa J0CTaThYHO objaraema mevanda WA MpPOSIBSIBAIIM Ce
npe3 CbilMsl Iepuoj obilaraeMH BPEMEHHH pasiMKH, C KOHTO Te Ja Morar jga Obaat
NpHCIIaHATH UITH KOMIICHCHPaHH.

OtcpoueHuTe nOaHbBUM, CBBP3aHM C OOEKTH, KOUTO Ca OTYETEHH IMPEKTHO B
COOCTBEHMS KanmHTajl WM Jpyra OajlaHcoBa MO3MUMS, CHIIO CE€ OTYMTAT JUPEKTHO KBM
CBOTBETHHS KallUTAJIOB KOMIIOHEHT HIIKM OanaHcoBaT: MO3HITHA.

OtcpodeHuTe MaHBYHH AKTHBH W TACHBH CC OLEHABAT Ha 0a3a MaHBYHHTE CTABKH,
KOUTO C€ OYaKBa Ja ce IMpHJarar 3a mepuoja, mpe3 KOWTO aKkTHBHUTE INE Ce pealu3mpar, a
NIaCUBHTE 11Ie ce ypeldT (noracst), Ha 6a3za qaHbYHUTE 3aKOHHW, KOUTO €a B CHJIA WJIH C rOJIsMa

CTEIICH Ha CUTYPHOCT C€ OYaKBa /1a ¢a B CHIIa.

22. Be3pb3Me3IHH CPeACTBA, NPEI0CTABEHH OT AbPKABATA

be3pp3MesHu cpejcTBa, 1PEOCTABEHH OT ,IbpiKaBara ce NMPH3HABAT MbPBOHAYAIHO
Karo [0XO0J, KOraro € HajlWle pa3yMHa CHIYPHOCT, 4¢ Te mie OBbJaT MOJYyHeHH OT
JAPYKECTBOTO, W Y€ MOCIEIHOTO € CIa3uIo U Cra3Ba YCIOBUATA M W3HCKBAHHATA CBBP3aHH C
Oe3Bb3Me3/IHH CPEICTRA.

bespb3mesHu cpeacTBa, MPEAOCTABEHH OT AbpPKABATA, CBHP3AaHH C KOMIICHCHPaHEe Ha
HamnpaBeHH pa3Xxo[u, ce MpPU3HaBaT B TEKYIIUTe medanbu u 3arybu Ha cucremarwyna Oasa 3a
CBINHMS MEPHOJI, IIPE3 KONTO ca MPHU3HATH W Pa3XOIHTe.

bespbp3mesinu cpeacTBa, NpeAOCTaBeHH OT IbhpiKaBaTa, CBbP3aHH ¢ KOMICHCHpaHEe Ha
WHBECTULIMOHHH Pa3XOaM 3a NpuA00MBaHE Ha aKTHB, CE MPH3HABA B TEKVUIMTC newaitdn u
3aryOM Ha cHcTeMaTH4YHa 0a3a 3a leJHs NepHOo/| Ha MOJIe3eH KHBOT Ha aKTHea, 0OHHaiHO B
pasMepa Ha IIpU3HaTa B pa3XoAuTe aMOPTH3AIHS.

[Ipy oT4nTaHe Ha MOITYyYCHH B MPEIANPHATHETO JAPEHHS OT TPETH JMia e npHiarar

[paBujIaTa 3a OTYUTAHE HA 633B'53M63L[HH CPEACTBA, IPCAOCTABCHH OT IhPEasaTa

23. Jloxoau Ha aKIUS



OcHoBHHTE 10X01M HA KM CE W3YHCISBAT KATO Ce pas/enu nevyandara 3a nepuosa,
DOANCKANA HA PANPEICICHHE MEKIY aKIHOHEPHTE, NPHTEKATe/IH Ha OOHKHOBEHH aKIIHH,
Ha cpeaso-npeTerieHns Opoit Ha TppKaHnTe OOMKHOBEHH aKIWH 3a MepHo/a.

Cpeano-nperernenust Opoil akumu npescTapissa OposT Ha IbPKaHUTE OOMKHOBEHH
axiM¥ B Ha4Ya’l0TO Ha NEPHOJa, KOpUTHpaH ¢ Opos Ha oOpaTrHO H3KyNneHHTe OOMKHOBEHH
aKI|H ¥ Ha HOBOM3JAa/IeHWTE TaKUBA Mpe3 NNepPHoIa, YMHOKEH IO CpeIHO-BpeMeBus (akTop.
Tosu daxrop uspaszsea Opos Ha JHHUTE, MPe3 KOUTO KOHKPETHUTE aKIUW ca OMIIM JABPIKAHH,
crpsaMo oOmus Opoit Ha THUTE TIpe3 nepHoa.

[Ipu xanuTanu3amms, JOMBJIHUTETHA EMUCHS WK pasfelisine, OposT Ha OOMKHOBEHUTE
aKIMM, KOHMTO ca B oOpblleHHe [0 /laTata Ha TOBa ChOMTHE, Ce KOPUIUpa, 3a ja ce OTpasH
NIPONOpHMOHATHATa NPOMAHA B Opos Ha OOMKHOBEHHTE AaKUMH B OOpBINEHHE Taka, CSIKall
CHOMTHETO Ce € CIIYYUIIO B HAYaJI0TO Ha MPeACTaBEeHHS Hali-paHeH MEPHO/I.

Jloxoau Ha akIuK ¢ HaMaleHa CTOMHOCT HE Ce M3YMCIABAT, Thil KaTO HsAMA W3/1aJeHH

MOTEHIHMAITHHA aKIIWH ¢ HaMalleHa CTOMHOCT.

24. CerMeHTHO OTYHTAHE

OmnepaTiBeH CerMeHT € KOMIIOHEHT OT JAPYKECTBOTO:

- B KOHTO ce M3BBPIIBA CTOMAHCKA ACHHOCT, OT KOSITO TOM MOJKE J1a MOJIVYH MPUXOIH
U J1a U3BBPIIH Pa3sxo/d (BKIIOUUTETHO MPUXOIU U Pa3XOld, CBbP3aHH ChC CIEIKH C JAPYTH
KOMITOHEHTH Ha JPYKECTBOTO);

- YHATO ONEpaTHBHU PE3Y/ITaTH Ce MpEeriexaaT OT PHKOBOJMTEINS Ha JAPYIKECTBOTO,
B3€Malll IJIABHUTE ONECPATHBHM PEINEHHS, TPHU B3EMAHETO HA PEIICHHS OTHOCHO PECYPCHTE,
KOMTO Morar ja ObJaT pasmpesefieHH KbM CerMeHTa W OlCHSBaHE Ha pe3yiaTarHre OT
JEeWHOCTTa MY; U

- 32 KOMTO € Hajmile oTaenHa (prHaHCOBa HHOpMAITHS.

JIpYKecTBOTO KaTo LSO TIPEACTaB/sBa €OVH CEIrMEHT Ha orumtase. JIpymecTsoTo
OMoOBECTSABa HH(OPMAIIMS [TO OCHOBHH reorpadcku o0nacTr. Gopmupany #a 6asa NpHXOIH OT
KJTHEHTH.

JpyXecTBOTO oOmoBecTsiBa HHPOPMAIHA H MO ABPKAEN. OF KONIO NPEXOIATE OT

npoaaxou npe3 neproza ca 10 % unu noseye 0T 001IHTE NPHXOIN.

25. 3HaYHMH CYETOBOIHH MPHOIHIHTE THE OUCHKN B Bpememsn.

Obe3nenxa Ha HMOTH, MANIHHH H CHOPLECHNER



HMmotare, MammMHHTE M CHOPBKCHHMSTA CE Nperjekaar 3a Hammune Ha O0Oe3leHKa,
KOraro ca Ha e CcuOMTHS MM HMa NpomsiHa B 0OCTOATENCTBAaTa, MOJCKA3Ballld, Ye
Oanascosara CTOHHOCT Ha aKTHBHTE HE € Bb3CTaHOBEMA. 3a 3aryba oT obe3leHKa ce mpu3HaBa
cymara, ¢ Kosto OazaHcoBara CTOHHOCT HAJXBBP/S BB3CTAHOBMMATa. Bh3cTaHOBHMATA
CTOHHOCT € MO-BHCOKaTa OT HETHATa NPOJAaXKHA CTONHOCT M CTOMHOCTTA B ynotpeba. 3a ga ce
onpenenH CTOHHOCTTa B ynorpeda, akTHBHTE ce TIpyINHpaT B HaH-MaIKHTe BB3MOXKHH

pasrpaHHYMMH eAMHUIA, FeHePUPAI MapHIHH TTOTOIH.

IMousie3en xxuBOT HA HMOTH, MAIIIHHH U CHLOPBAREHHHA

PvroBoacTBOTO Ha APYAKECTBOTO OIpe/ieiis OHYaKBaHWUd [MOJIE3CH JKHUBOT U pa3xXolH 3a
aMOpTH3alluH, CBBpP3aHA C [OPUTCKABAHWUTE HWMOTH, MAalIAHA W CHOPBKCHHIA. Tazmu
H]]HGJTPIBHTCJIH& OlICHKA C¢ 6331{133 Ha TIPOKEKIHSA Ha XHU3HCHHA HUKBJI Ha aKTHBHTCE. Ta moxe

Aa Cce IIPOMEHH B 3HaAYMTEIIHA CTCIICH B PE3YIITAT HAa IPOMEHH Ha I1a3apHara cpena.

Ob6e3nenka Ha MHBECTHIINH B ACONMHPAHH H CbBMECTHH NpeINPHATAS

Ha Bcsaxa nata Ha oTyera 3a (PMHAHCOBOTO CHCTOSIHHE PBKOBOJICTBOTO MpaBH OLEHKa
Jaly ChHIIECTBYBAaT MHIMKATOPU 3a O0E3leHKA Ha HETOBMTE MHBECTHIIMH B ACOLMHPAHH H
ChbBMECTHH TIpeanpusaTHs. Kato OCHOBHM HHIWKATOPH 3a 00e3leHKa ce MpHeMaT: 3HaYHTEIHO
penyuupane Ha obema (Hax 25%) WM peycTaHOBsBaHe ASHHOCTTA HA JAPYKECTBOTO, B KOETO
€ WHBECTHPAHO, OTYHTAHE Ha 3ary0M 3a MO-MPOALIDKHTENIEH IMEpHOJ OT BpeMe (Haa TpH
FOJIMHH), KAKTO M OTYHTAHE HA OTPUIIATE]IHH HETHH aKTHBH WJIM aKTHBH MOl PErHCTPHPAHHS

Kam|Tal.

HpeHeHKHTe Ha PBKOBOICTBOTO 3a 0o0e3leHKa HA HHBECTHIIMHTE Ca HAanmpasCHH Ipe3
Ipu3MaTa Ha HEI'OBUTE IPOTHO3W H HAMEPEHHSA OTHOCHO OBAeIIHTE HKOHOMHYECKH H3rOIH.
KOHTO ce 04akBa ja Obaar TOJYYEHH OT aCOLHUPaHITE OPYKECTBA, BKIHOYHTCIHO THProBCKH
H TIPOMHIIIEH OIIHT, OCHTYpdBaHE HA IIO3HIHH Ha 6mrapc1<1—1 H HYXKICCTPaHHH OasapH,

OYaKBaHMATA 3a ObIeny npoJaxou u JIpyrH.

OnepaTuBen JTH3HHT
HApyxecTBOTO € KnacHPHIHpaATIo KbM IpylaTa Ha HMOTH, MAMHE ¥ CLOPLAKCHHSA
crpaza. OT KOATO 4acT ce MPeOCTaBs Ha ONEpPATHBEH JH3HHI. |hil KaT0o Isaumressa 9acT oT

CrpajaTta Ce H3I0JI3Ba H OT HET0, Ta3H Crpaja He € TPCTHPAHA KaTo HEBSCTHIMONCH HMOT.



Obesnenxa ua MaTepHATHH 3a0acH

B xpas Ha scsxa ¢QuHaHCOBAa TroJMHA JPYKECTBOTO H3BBpLIBA IIperyie[] Ha
CBCTOSHMETO. CPOKA HA IOAHOCT M H3MOI3BaEMOCTTA Ha HAJTMYHHTE MaTepPHAITHHTE 3aIlacH.
[lp ycramopsBade Ha 3amacH, KOWTO CHABPKAT MOTEHIHATHA BEPOSTHOCT Aa HE ObIar
PeATH3HPAHH [10 ChUICCTBYBAIATa UM DaraHCcOBa CTOWHOCT B CIIEBAIUTE OTYETHH MEPHO/IH,

APVAECTBOTO o0e3nensBa MaTepHATHATE 3aracu 40 HETHa pealu3upyeMa CTOMHOCT.

Obe3nenka Ha B3eMaHusd

[Ipubnusurennara oueHka 3a 3ary0M OT CBMHHUTEIHM W HechOHpaeMH B3eMaHHs ce
[paBd KbM Jarata Ha BCEKM OTYET, Ha MHIMBHAyanHa 0a3a. B3emanusita, IpH KOHWTO ca
KOHCTaTHPaHU TPYAHOCTH TIPH TAXHOTO chOMpaHe, MOUIekKAT HA aHAIH3 3a ONpE/IesSHE Ha
9acTTa OT TAX, KOATO ¢ peanHo crOMpaema, a octaHaiara 9acT J0 HOMHHAJA HAa ChOTBETHOTO
B3€MaHe ce NpU3HaBa B OTYeTa 3a BceoOXBaTHHS m0XoA (B medanbara uiau 3arybara 3a
nepro/a) Ha peaa .,00e31enka Ha aKTUBU™,

Cren 360 nHu 3aKBbCHEHHE BeYe Ce CYMTA, 9€ MOKe JIa HMa HHIHKaTOpH 3a 00e31eHKa.
Ilpu nperienkaTa Ha cOMpPaEMOCTTa HA B3EMAHMITAa PHKOBOCTBOTO MPABH AHAIN3 HA LSUIATA
CKCIIO3UIMA OT BCEKHM KOHTPAreHT C OrjeJl YCTaHOBSBAHE HA peajHaTa BL3MOXKHOCT 3a
CBOUPAHETO UM, @ HE CaMO HA HHBO MPOCPOYCHH MHIMBHIYATHH B3EMAHHS OT KOHTPArcHTA.
Ilpu ycraHoBsiBaHe Ha BHCOKA HECHTYPHOCT OTHOCHO CHOMPAEMOCTTa Ha JAJCHO B3eMaHe
(rpyna B3emaHMsl) ce NpaBH MpelEHKa KakBa 4acT OT Hero (TAX) ¢ obesmedena (3aior.
HIIOTEKa, MOPBYHTENCTBA, OaHKOBAa rapaHlMsi) W 0O TO3M HAYWH € TrapaHTHpaHa
CBOMpAaEMOCTTa UM (Ype3 OBJCHIO BE3MOKHO pealy3upaHe Ha oOe3NeueHHeTo WiH MUiaiaHe
OT MOophYmTelN). B3eManusTa WM YyacTTa OT TAX, 3a KOMTO ¢4 U3MHHATH moBede oT 360 1uu
KO pPBKOBOJCTBOTO IPEIEHHW, Y€ CHIIECTBYBA HECHUTYPHOCT 3a CHOMpaHETO HM Ce
obesuensBar Ha 50 %. B3emaHusTa MM YacTTa OT TAX, 33 KOUTO PHKOBOICTBOTO NpEleHABA,
Y€ CBINECTBYBA MHOTO BHCOKA4 HECHTYPHOCT 3a CLOMpaHETO MM H He ca 00e3neuUcHH. ce

obesnensasar Ha 100 %.

IlocienBama onenka Ha PHHAHCOBH AKTHBH OTYHTAHH 110 CHPABE LINBA CTOHHOCT
KaTo nevyanda wim 3aryba

DuHAHCOBUTE AKTHBH, OTYMTAHH II0 CHPABEITHBATA CTOMHOCT aro mewatba win
3aryba, ce OTYHTaT B CIEABAIIATE OTYETHH [IEPHOAH M0 CHPESCIIMES CTOHHOCT.
PeamisupanuTe u HepeaTu3UpaHUTE NEYAION U 3ary0H OT NPOMAHA B CHPEBCLINEATA CTOHHOCT

Ha (MHAHCOBM AKTHBH, OTYMTAHM 10 CIPABE/LTHBA CTOMHOCT, Karo mewasia wamm saryba ce



BETOYBAT B OTHETa 3a BeeoOXBaTHHs n0X0A (B mevanbara wiu 3arybara 3a nepuozna) 3a

BCPHOIA, nIpc3 KOHTO Ca Bb3HHKHATH.

Aj.'noepcxu H3IYHCJICHHS

an OnpeaciIdaHe Ha ceramHarta CTOHHOCT Ha IOBITOCPOYHHTE 3a0bJDKCHHA KBM
nepcoHaia npH TNEHCHOHHUpAHE CE€ H3MOJ3BAT H3YHMCIICHHS Ha BBHINHHM HIH BbBTPCITHH
AKTHOCPH, 6&3HpﬂHI‘I Ha MPEANOJOXEHHA 32 CMBPTHOCT, TEMII HA TCKYYECTBO Ha IEPCOHAJIA,

OBbeLI0 HHBO HA paﬁOTHH 34IJ1aTH H JTHCKOHTOB (baK'rop.

ITposusun

PBKOBOACTBOTO Ha JpY)KECTBOTO MpaBH IpelieHKa 3a pasMepa Ha IMPOBH3MHUTE 3a
TIOTEHIIMAJIHUA 3aJB/DKEHUA Bh3 OCHOBAa HA CBOS ONMUT 3a CXOJHHU [0 XapakTep YCIIOBHH
3a[Ib/KEHMS, KaTO B3eMa 10/ BHUMAHHUE W HAJTMYHATA TEKyIa HHpOpMalus 32 KOHKPETHHTE
3aIbIKECHUS.

[IpoBu3un 3a npaBHM HMCKOBE Ce MPU3HABAT KOraToO [PY)KECTBOTO HMa CEralllHO
IIPABHO WJIM KOHCTPYKTHBHO 3ab/DKEHUE KaTO pe3y.ITaT OT MHHAIM CHOUTHS; TI0-BEPOSTHO €
Jla BB3HUKHAT (OTKOJIKOTO [1a He BB3HUKHAT) M3XO/AIIN NMAPUYHU MOTOLM 3a NoracsBaHe Ha
3aIb/DKEHHETO M KOraTo MOKe HaJeXkKIHO Ja Ce ONpeJesH CyMara Ha CaMOTO 3aab/IKCHHE.
ITpoBu3uu 3a 6baemH 3aryon OT JEHHOCTTA He ce TIPU3HAaBAaT.

Korato mMa HK0IKO MOZ00HH 3a1b/KEHHS. BEPOSITHOCTTA [a Bb3HHKHAT H3XOISIIN
NapyYHH# OTOLM 3a TAXHOTO MOTAcsBaHE C€ OLIEHsIBA KAaTO C€ B3eMa MpPE/IBHI [IEIHsA Kilac OT
3anbikeHns. [IpoBusus ce nmpu3HaBa A0pH U B CIyYATE, B KOUTO BEPOSTHOCTTA J1a Bh3HHKHE

H3XOJAII MapyuyieH NMOTOK 3a JaJICHO 3aIb/DKCHHC B K.1aca € MajKa.

26. OnensiBaHe 10 CHPaBeIHBA CTOHHOCT

Hsxon oT akTuBHTe W NMACHBHUTE HA JPYKECTBOTO CE OLECHABAT ¥ NPEACTABAT H/HIH
caMo OIIOBECTSBAT IO CIIPaBe/IMBa CTOWHOCT 32 lie/Te Ha (PuHaHCOBOTO orunTane. lakusa
ca: a) Ha moBTapsma ce 0aza — QUHAHCOBUTE AKTHBA OTHHTAHH MO CHPABSLINEA CTOHHOCT B
nedanda wim 3aryda, noxyuyeHrn OaHKOBH 3a€MH, THPI'OBCKH H JAPYTH BICMANNE ¥ SAThIKCHAA,
U npyru 6) Ha HemoBTapsina ce 0a3a — He(HHAHCOBH AKTHEN KaTO WMOTH, MAUHHH H
CHOPHIKEHHSI ¥ MHBECTHIIMOHHN HMOTH.

CrpaseqmBara CTORHOCT € II€HATa, KOATO OH OHaa noaysess upe nposaxbarta Ha
NaZieH aKTUB HITH [JIATEeHA TIPH NPEXBHPIISHETO HA MACHS B OOMSalEg Cas s Moy nasapHi

YYaCTHHIIM Ha Jarara Ha oucHsBaHeTO. CHpaseiiMBaTs CTONMOCT ¢ MINOasma 1ucHa H ce



fGasmpa Ha NPEANOIOKCHHETO. 4€ OonepamMsTa no npojaxbara e ce peanu3upa WA Ha
OCHOBHHSNA nznap 34 TO3H AaKTHB HJIH MacHB, HIIH B cn}-"qaﬁ Ha JIMI1ca Ha OCHOBCH nasap — Ha
Hali-WIroaENA Nasap 3a aKTHBa Win nacusBa. KakTo onpesieseHHsT KaTo OCHOBEH, Taka U Hal-
HIrOJHHAT Na3ap ca TaK|Ba Ma3apH. 10 KOUTO JPYKECTBOTO 3aBb/KATEIIHO HMa JIOCTHIL.

Msmepsaseto Ha chpaBeinMBara CTOWHOCT C€ TMpaBH OT MO3UIMATA HA
NPeanoIOKEHHATa M I[IPEIeHKUTe, KOUTO OHXa HanpaBUIM [OTEHIHAIHUTE Ta3apHU
VHaCTHHUIIM KOrato Te Ouxa Ompesessiii I[eHaTa Ha ChOTBETHHS aKTHB WM TMAcHB, KaTo ce
Jomycka, ye Te 6uxa aelicTBanM 3a IOCTHraHe Ha Hail-100pa CTOMaHCKa HM3roja OT Hero 3a
TSIX.

[Ipu u3MepBaHeTo Ha crpaBelaHBaTa CTOMHOCT HAa He(pMHAHCOBM AKTHBH BHHArH
H3X0/IHATa TOYKA € [IPEANONIOKEHHETO KakBO O OMIIO 3a MasapHUTE YYaCTHHIIH Hai-100poTO
U Hal-e()EeKTHBHO BBE3MOIKHO M3II0JI3BAHE HA JaJICHWS aKTHB.

JpyKecTBOTO mpuiara pa3auyuHi OUEHBYHH TEXHHKH. KOUTO Ouxa OHIIH TTOIXOISIIH
CupsiMo crienMpuKaTa Ha COTBETHUTE YCIIOBHS, U 34 KOMTO pasmojara ¢ goctarb4yHa 0aza ot
BXOJAIIMA JaHHH, KaToO ce CTPEMH Ja € B MaKcHMalHa CTeNeH HajgugHarta NyOIudgHO
HaOmomaeMa MHpOpMAIKMs W pecll. — Ja MHHMME3Mpa M3IOJI3BaHETO HAa HeHalmonaeMma
HH(OpMaIus.

CropaBejuinBara CTOWHOCT HA BCHYKH aKTHEH H IACHBH, KOMTO C€ OILEHABAT W/HIH
OIIOBECTSABAT BBHB (DMHAHCOBHTE OTYETH MO CHpPaBe[UIMBAa CTOMHOCT, Ce KaTeropusupa B
paMKHTe Ha clleJiHaTa Hepapxus Ha CIIpaBeNTHBHTE CTOHHOCTH, & HMEHHO:

e Huso 1 — Korupanu (Hekopurupanu) na3sapHy NEHH Ha aKTHBEH I1a3ap 3a WICHTHYHH
aKTUBH WJTH TTACHBH:

e Huso 2 — OueHbYHH TEXHUKH, IIPH KOWTO CE€ H3IOJI3BAT BXOMSALIM JAHHH, KOHTO ca
pasiM4HM OT AUPEKTHO KOTHPaHHM LEHHW, HO Ca MPSIKO WIH KOCBEHO JOCTHIIHH 3a
HaOMoJeHre, BKJI. KOTaTO KOTHPAHHUTE [IEHH ca 00EKT Ha 3HAUMTETHH KOPEKIHM: H

e Huso 3 — OueHpYHH TEXHHKH, NTPH KOMTO C€ H3IOJI3BAT BXOAANIN JAaHHH, KOHTO B
3HAYHTEIIHATA CH 4acT ca HeHaOmoaaeMu.
3a Te3W aKTHBH W TACHBH, KOHTO C€ OIECHSBAT IO CHPaseiiMsa CTOHHOCT BBB

tmHEAHCOBUTE OTUETH Ha TOBTapsieMa 0a3a, JAPYKECTBOTO MPABH NPEUCHES KhM jJarara Ha
BCEKM OTYET Jaln ¢ Heodxoaum Tpancdep B HHBaTa Ha HEpapXMs =a cnpaseliHBsarta
CTOWHOCT Ha Ja/IeH aKTHB WJIM [TaCHB B 3aBHCHMOCT OT PasfoaracMute ¥ MinoisasnTe KbM

TasH JaTta BXOOAIH JaHHH.



32 penWTe HAa ONOBECTABaHHATA Ha CrnpaselTHBaTa CTOMHOCT, IPYKECTBOTO €
fPYOHPA10 CBROTBCTHHIC CH aAKTHBH H DNAacHBH Ha Oa3za TAxHaTa CBhIIMHOCT, OCHOBHH

XEPAKTCTPHCTHEH H DHCKOBC. KaKTO H Ha ﬁepapxwmoro HHBO Ha cripaBeJ/iuBara CTOHHOCT.

27. losmTHKa N0 OTHOIIEHHE HA TPEIIKH B IIPOMEHH B CYETOBOIHATA NOJIHTHKA

JIpyecTBOTO MPOMEHS CHETOBOIHATA CH MONMTUKA CaMO KOraTo:

a/ ToBa ce U3NCKBa OT KOHKPETeH CTaHAApT W.1H Pa3siCHEHHE WU

6/ ToBa BOaM O TIpEe/CTaBsSHE BBHB (PMHAHCOBHS OTHUET Ha MO-HAJACKIHA M YMECTHA
uHpopMaimst 3a edekra OT ONEpAlMHTE W CHAEJKHUTE BBPXY (UHAHCOBOTO CHCTOSHHE,
pe3yiTaThTe U ITApHYHUTE TIOTOLM /IPOMSHA Ha CUETOBOIHATA MOJIUTUKA/.

[IpomMennTe B cYeTOBOAHATA TOJMTHKA Ce€ OTpas3sBaT ¢ oOparHa CHIla, Karo ce
KOPUI'Mpa HAYATHOTO CAII0 Ha HepaslpejesieHara /ieqanda WA ApYT 3acerHar €leMeHT OT
Kanutaia 3a TMPEAXOAHMS NPEACTABEH TEpPHOJ, KAaKTO H JIpYI'H CPAaBHHTEIHH CYMH,
OMOBECTEHHU IIPe3 NPEIXOIHUS [EePUOJ, TaKa CAKalll BUHATH CE € MpHarajia HOBOIIpHETaTa
CYETOBOJHA MOTUTHKA.

Edextbr oT npomsHa Ha CHeTOBOAHA IpUONM3MTENIHA OLEHKAa C€ NpH3HABA
HEPCIEKTUBHO Ype3 BKIIOYBAHETO MY B revanbara u 3arydarta 3a nepHojia Ha MpoMsHaTa, ako
IpOMsIHATa 3acsAra caMO TO3H MEePHO HIIH 3a MepHOaa Ha NpOMsHATa U ObJIelH MePHOIH, aKo
IpoMsiHaTa 3acsra u jBara Buja. Koraro npoMsiHata ce OTHacCsA 0 €IEMEHT OT KanuTal, T ce
NpU3HaBa 4pe3 KOpHUTHpaHe Ha OajnaHcoBaTa CTOWHOCT Ha CBBp3aHWs AKTHB, [MACHB HIIH
KOMITOHEHT OT KanuTasa B epHoa Ha MpoMsHaTa.

Kopurupanero Ha ChIIECTBEHH IPELIKH Ce H3BBPILIBA Ype3 Mpeu3ducIsBaHe ¢ odOpaTHa
CUIIa, KAaTO CE€ TPEH3YUCITAT CPABHUTEIHUTE CYMH 3a MPEJICTABEHMS INPEAXOACH MEPHOI, B
KOHTO € Bb3HHMKHANA Ipelnkara. B caydail, e rpenikara € Bb3HUKHAlIA MPEIH NPEAXOIHHSA
HNepHo/, C€ IPEU3YUCIIABAa HAYaIHOTO CAII0 HAa aKTHBHTE, TACHBHTE M KalnWTaia 3a TO3HM
MEPHO/I, TaKa csIKalll HUKOTra He € Bb3HUKBAJIA IPEIKa.

[lpu ompemensiHe HUBOTO Ha ChHIIECTBEHOCT 3a TPETHPaHE Ha €IHA [pelika
JAPYKECTBOTO M3XO0XKJIa OT pa3Mepa M XapakTepa Ha rpemikara. 3a HeChIIeCTBCHA Ipelika,

MOKE Ja C€ NPpHUEMEC TaKaBa, KOATO HE HaIBHIIIaABa 5% ot MMPHXOIHTE HA APYRCCTBOTO.

28. [TotnTHKA MO OTHOIIEHHE HA CHOUTHATA CJe] KPAas HA OTHETHMS HepHo

CrOUTHATA, KOUTO BH3HHKBAT MEXIY Kpas Ha OTHECTHHS NEPHOI ¥ JaTara, Ha KOATO

(buHaHCOBHMS OTYET € YIBBP/EH 3a M3/laBaHe OMBAT KOPHTHPALIH H HEKOPST Mpai.




Kopsrupais ca Te3H ChONTHA. KOHTO J0Ka3EaT yC/IOBHA, ChIIECTBYBAIH KBbM Kpas Ha
orscTEus nepwoa. llpm Hanmume HAa KOPHTHpamM CHOMTHA, IPYKECTBOTO KOpHIHpa
NPHIHATHTE CYMH HIH NPH3IHABA CYMH, KOHTO He ca OHIIH IPH3HATH.

Hexopurupaims ca Te3d CHOMTHSA, KOMTO Ca MOKasaTelIHH 3a yCJIOBHSA, BB3HMKHAIH
e Kpas Ha oTdeTHHS nepuos. Hexopurupammre chOHTHS camo ce ONOBeCTsBaT, 6e3 j1a ce
KOPHIHpaT Beye NMPU3HATH CyMH M 03 J1a Ce NPH3HABAT JOMBIHUTEIHO CyMH.

Koraro ce monyun wHbopManus criejl Kpas Ha OTYETHHS NEPHOJ] OTHOCHO yCIOBHA,
KOMTO Ca CHIIECTBYBAIW KbM JaTaTa Ha OTYeTa, MPEANPHATHETO aKTyalusHpa ¢ HOBATA
uH(pOpPMAIHs OTIOBECTABAHUATA, KOMTO CE OTHACHT A0 TE3U YCIOBHS.

[TpensioKeHUTe WK ICKJIApUPaHKTE CJIe/] Kpas Ha OTYCTHHS NIEPUO IMBUICHTH HE CC

IIPU3HABAT KaTo 3ab/IKCHHUE Ha JlaTaTa Ha oT4cTAa.

29. TuBuaeHTH

ﬂHBHHEHTHTC Ce€ NMpU3HaBaT Karo HaMaJICHHC Ha HETHUTE aKTHBH Ha JPYKCCTBOTO H
KaTo 3aJbJDKEHHE KbM HCTOBHTC CcoOCTBEHHUIIH B nepuoaa. B KOHTO BB3HHMKHE [IPaBOTO UM Ja

' IoJry4dar.

30. Cebp3ann Jaua

CBBp3aHo JIMIIE € JIALE WK NPeIIpPHATHE, KCETO € CBHP3aHO € MPEANPHATHETO, KOCTO
H3roTBs (PUHAHCOBUTE OTYETH, HAPHIAHO OTYUTAINO Ce TPEANPHATHE.

a) Jluie win GIM3BK WICH HA CEMEHCTBOTO Ha TOBA JIULIE € CBHP3aHO ¢ OTYHTAIIOTO Ce
IpEeANPHUATHE, aKO JIULETO:

- YIpakHSABA KOHTPOJ WM YNPaKHSBA CHBMECTEH KOHTPOI BBPXY OTYHTAIIOTO ce
MpeanpHUsTUE;

- VIpaXHSBA 3HAYATEITHO BIMSHHE BHPXY OTHHTAIIOTO CE MPEANPHATHE. HIH

- @ WIeH Ha KIIOYOB PHKOBOJEH ITePCOHA HA OTYMTAIOTO CE MNPEANpHATHE HiH HA
OpeANpUSATAETO MaiKa HAa OTYHTAILOTO C€ MIPEANPUSITHE.

6) JlazeHo mpeanpusTAe € CBBP3aHO C OTYATAIIO CE MPEANPHATHE, aK0 € HINBIHCHO
HSKOE OT CIICTHUTE YCIIOBHS:

- TlpeanpusTHETO ¥ OTYHTAIIOTO CE MPEANPHATHE Ca WICHOBE Ha CAMa M Chila rpyna
(koeTo 03HauaBa, Ye BCAKO NMpeInpHATHE MaiKa, AbUICPHO NPEANPHSTIS & ApATO ABMICPHO

[peIpHsITHE € CBBP3aHO ¢ OCTAHAIHTE).



- Eamo npeanpustHE € acOUMHPAHO HJIH CHBMECTHO MpEANpHATHE Ha JPYrorTo
NPCANPHSTHE (MAH aCOUMMPAHO, HIH CHBMECTHO NpPEANPHATHE HA WICH OT Ipyna, Ha KOsSTO
APYTOTO NPEANPHATHE € WICH).

- M apere npeanpusTHS ca ChBMECTHH NPEANDHATHS HA €IHO U CBINO TPETO JIUIIE.

- JlazeHo npeanpusTHE € CHbBMECTHO NMPEANPHUATHE Ha TPETO MPEAIPUSTHE U IPYTOTO
NPEANPHATHE € ACOLIMUPAHO MPEANPHUITHE HA TPETOTO MPEANIPHSITHE.

- [IpeanpusTiero npeacrasissa MJIaH 3a JIOXOMM CJIel HallycKaHe Ha paboTa B 1oa3a
Ha HACTUTE JIMIAa Ha OTYMTAIOTO Ce MNpeANpHSTHe WM Ha MNPEINpusiTHE, CBBP3aHO C
OTYUTALIOTO C€ MNpeanpHATHEe. AKO OTYMUTAUIOTO CE NpPeAnpUsITHE caMo 10 cede cu
MpEe/ICTaBIsIBa TaKbB IUJ1aH, puHaHCHpaumTe paboTo,1aTelu ChIIO ¢a CBbP3aHH C OTYHTAILOTO
ce MpepUsTHE.

- Ilpeanpusitiero € KOHTPOJIMPAHO MM KOHTPOJMPAHO CHBMECTHO OT IIHMIIE,
omnpenieneno B OykBsa a).

- Jlune, koero ympakHSBAa KOHTPOI MM YTPAKHSBa CHBMECTEH KOHTPOJI BBPXY
OTYHTALIOTO C€ NMPEANPHATHE, YIPAKHIBA 3HAYUTEIHO BIMSHAE BbPXY MPEANPUATHETO HIIH €
YJIeH HA KJIOYOB PBKOBOJICH NMEPCOHAll Ha MPeNPUsTHETO (MM Ha TPEANPHATHETO MaiKa).

Crhenkure MEXIy CBBP3aHM JIMIA, B T.Y. MPEXBBPJISHE HA aKTUBH W/HIIA HA NACHBH

MCKIY TsAX, CC OCBIIECTBABAT MPH YCIOBUATA HA CACTKH MEKIY HECBbP3aHH JIHIIA.

31. Or4er 3a NapUYHHS TOTOK

Ilpuerara monuTHKa 32 OTYUTAHE U MPEJCTABSHE HA NAPUYHHUTE MOTOLH € 110 NPEeKHs
meron. IlapuynuTte noroun ce knacHpUUUPAT KATO MApU4HH Mnotoim o71: OneparHsHa
nerinoct, MiHBecTunHonHa jaeifHocT, @UHAHCOBA NCAHOCT, NIPH CHOMIOAABaHE HIHCKBAHHATA
Ha MCC 7 OtueTn 3a mapHyHUTE MMOTOLH.

WuBectunnonnuTe ¥ (GUHAHCOBHTE CHOEIKH, KOMTO HE H3IHCKBAT HINOIIBAHETO Ha
HapuYHU CPEJICTBA, CE& U3KIIIOYBAT OT OTUETA 3a MAPUYHHUTE TIOTOLH.

[TapuyHuTE NOTOIM Ce OTUMTAT HA HETHA 0a3a B CIYHAHTE KOTATO NapMusMuIe NOTOLH
ca B pe3yaTar Ha nepa, Npu KOUTo odpaiaeMocTTa ¢ Obp3a, Thil KaTo BANENTE Ca KpaTkH,
KaTo 3aKynyBaHe M MpoAax0Oa Ha MNapUYHH CKBHBAICHTH. NOIYSCHE ¥ NPCIOCTABEHH
KPaTKOCPOYHU KPESJUTH W APYIH MOJXOOHN.

3a nenure Ha U3roTBIHETO Ha OTHETa 3a NAPHYHMTE DOTOWN -



- [lapwunuTe DNOCTHIVIEHHS OT KJIMEHTH H IUlAllaHWs KbM JIOCTABYMIM Ca
npeactasenn OpyTHO, ¢ Bmoden JJIC /20 %/.

- TlapuunuTe NMOTOLM OT JMXBH, AHBHICHTH H CXO/IHHW HA TAX CE KATErOpU3UpaT KaTo
NPOM3THYANIH OT OCHOBHA, MHBECTHIMOHHA WIH (PUHAHCOBA AEHHOCT B 3aBHCHMOCT OT
KOHKpeTHHA ciydaii. Taka Hanpumep, JTUXBHTE MO TOJMYYEeHH KPEIUTH C€ BKIIOYBAT KaTo
niananus 3a GuHAHCOBa AEHHOCT, @ TUXBHUTE MO MPSAOCTABEHH KPEAWTH, KaTo MOCThILICHHS
OT WHBECTHIMOHHA AeiHOCT. Iloxydenure NMBUACHTH Ce€ BKIIOYBAT KATO IMOCTBIUICHHS OT
MHBECTHIIMOHHA JACHHOCT, @ IUIATCHUTE JUBHACHTH KATO IJIANIaHUs 3a (PUHAHCOBA JICHHOCT.

- Tlapuunute MOTOIM, MPOM3THYALIM OT CIEJIKM B 4yXkJa BajlyTa, ce OLECHSBAT B
nesoBe 1o peaa Ha MCC 21 Edextu oT npoMEHH B OOMEHHHTE KypCOBE.

- KparkocpouHo OJOKMpaHWTE Cpe/ICTBA Ce TPETHpPAT KaTo MApHYHU CPEACTBA H
[IapUYHH EKBUBAIICHTH.

- [Ilo orHOmEHUE HA TU3UHTOBHTE JOTOBOPH:

v/ 110 JIOrOBOPH 3a OINEPATHBEH JIM3UHI - [UIAINAHUATA CE NPEJCTaBAT KAaTo INapuiHH
MOTOLH OT OTIePaTUBHA JEHHOCT.

v [0 J0TOBOpPH 3a (HMHAHCOB JM3MHT -~ B ClIydail, dYe TPEANpPHATHETO €
JTH3WHTOMOJIyYaTe!l IUIAIAHUATA Ce MPeICTaBiAT KaTo NapHYHM NOTOIH OT (puHAHCOBA
JNEWHOCT.

- IlapuunuTe TOTOIHM, T€HEPHPAHH OT JAaHBIHM BBPXY /10X0/a, TpAOBA j1a ¢€ OTYMTAT
MOOT/IEITHO U JIa Ce KaTeropu3upar KaTo MapiyHH NOTOLHM OT ONepaTHBHA JISHHOCT, OCBEH aKo
He Morar Jia 6bJaT KOHKPETHO OIpe/IeieHH KaTo HHBECTHIIHOHHA MM (pMHaHCOBa AEHHOCT.

Ilpu wm3rotBsiHeTo Ha OTveTa 3a MApUYHWTE MOTOIM, NPEANPHATHETO ChOMOIaBa
CJICIHUTE TpaBHIa:

a) MOCOYEHHTE CYMH B HA4YAJIOTO M B Kpasi Ha TepHoaa TpsdBa 1a OTroBapsaT Ha
CYMHTE, TOCOUEHH B PABHOCTOMHOCTHUTE CTATHH B OTYETA 32 (PHHAHCOBOTO CHCTOSHME!

0) npeanpusTHETO MOXKE Aa A00aBs HOBW CTATHM WA J1a NPOMEHS HAHMEHOBAHHETO
Ha MOCOYEHHUTE, KOTaTo ¢ TOBa Ce MOCTHra MO-TBIHO HIH [O-TIPELIH3HO NpeICTaBsHe Ha
OTuera 3a mapu4HUTE HOTOIH;

B) B Ordera 3a mapuyHHUTE MOTOLM HE CS IOCOYBAT CTATHH, 3@ KOMIO JIHIICBA
cYeToBOgHAa WHGpOpManus. To3W NPHHIMN BaXW M 3a BCHYKH OCTAHAIM CICMCHTH Ha

rofuiHus (GUHAHCOB OTHET.

32. Or4er 3a npoOMeHHUTE B COOCTBEHHSH KaIHTA



[pHera e CYETOBOJHA MOJIMTHKA Ja H3TOTBA OTYET 3a NMPOMEHHTE B COOCTBEHHMS
KanmHAaTaa "lpC?. BEJHOYBAHETO B OTYETa Ha CICAHHUTE CICMEHTH! 06]I[ BCeoOXBaTeH Joxona 3a
nepHOA: CAI0TO HA Hepaslpe/iesieHaTa nedqanta, KakTo | ABHKCHHATA 38 NEPHO/IA; BCHIKH
CTaTHH, KOHTO B Pe3y/ITaT Ha JeHCTBAIIATE CUETOBO/IHH CTaH/IApTH Ce TIPU3HABAT TUPEKTHO B
cODCTBEHHS KanMTal, KyMyJaTWBeH edekT OT MPOMEHHTE B CHUETOBOJHATA IOJIHTHKA H
KOpeKIuuTe Ha rpemkd B cporBercTBHe ¢ MCC 8 ,,CueToBOJHA NOJMTHKA, NPOMCHH B
CYETOBOJHHUTE NPHOIM3MTEIHH OHEHKH M TPEIIKH ; NPEXBbpIsHE W pasnpeleeHHe Ha
KanmuTaa MeXIy COOCTBEHMIINTE; HACTBHIIMINTE NPOMEHU B PE3YNTAT HA BCHYKH M3MCHCHUA

110 BCHYKH €JIeMEHTH Ha COOCTBEHMS KaluTall.

33. [lelicrBamo npeanpusTHe

[pemnpusitieto W3roTBs (HHAHCOB oTYeT HaA 0Oasza JGHCTBAIIO NPEIPHATHE.
PEKOBOICTBOTO HA NPEANPUSATAECTO [IPABH OIEHKA I10 OTHOIICHHE HATHYUETO Ha CHUICCTBCHA
HECHUTYPHOCT, CBBp3aHa ChC CHOMTHA WM YCJIOBHA, KOATO MOXKE Ja XBBPIH 3HAYHTEIHH
CBMHEHHS OTHOCHO CHOCOGHOCTTA Ha MPEINPUSATHETO A2 MPONBIKH KaTo AeHCTBAllo
IPEANPHUATAC KBM Kpasi Ha OTYCTHHA [IEPUOI. ]

PHKOBOJICTBOTO HA TIPE/IPHSTHETO CYHTA, 4€ MPEINPHATHETO € Aek¢TBallo, HAMA
f

[JIAHOBE ¥ HAMEPEHUs, HUTO 00EKTHBHH HHIIMKALIHK 3a NpeyCcTaHOBABAHE HA é[ OCTTa HIIH
=y

CBHIECTBEHOTO i HamansBade B 0003puMo Obeme (12 mecena cren .JaTa,?a', Ha‘ 0]
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