
OCHOBHII NOJO?I(EHUfl, OT CqETOBONHATA fIOJI}ITtrTKA HA

JOFPOTHIIA ECK* A{, rp. AOEPI4TI

:a 2018 roAHHa

l. 6en re rr3rorBflHe na QnnancoBnr orser

@unanconurr orqer ua ,.IOEPOTI4IIA ECK" A,{ e r.r3rorBeH B clorBercrBr,re c

H3l{cKBaHr,rfl'ra Ha 3axoHa 3a crreroBoAcrBoro r4 Bcr.rqKrr Mex,uynapoAHr.r craHAaprn 3a

$uHaucono orrrr4TaHe (MCOO), Kor4To ce cbcro.flT or: craHAaprr4 3a SraHaHcono orqr.rraHe H

or rbnKyBankrs.Ha Konurera 3a pa3rcHenvrs.Ha MCOO (KPMC@O), o4o6penra or Crsera no

Mex4ynapo4Hra cqeroBoAHn craHAaprrl (CMCC), v Mex4yHapoAHlrre crreroBoAHpl

cranAaprl4 I4 TtJIKyBaHr4flTa na flocrosHeH KoMr{Ter 3a pa3scHrBaHe (IIKP), o4o6peuu or

Korranrera no MeN4yHapoAHr{ ctreroBo.uHr{ cranAapru (KMCC), Kor{ro e$errranno ca B cnJla

na 1 xnyapu 2015 f., rd Kouro ca rpnerr{ or KoN,rrEcusra na Enponeitcrcufl, clro: /EIV. C

,{tpxaneH BecrHHK 6p.95 or 08.12.2015 r. e rplrer rioe 3axoH 3a cqeroBoAcrBoro, xofiro e e

cllJra or 01.01.2016 r. OunaHcoBr4rr orqer pr AoKJraAbr ga Aefinocrra Ha Apyx(ecrBoro 3a

2015 r. ca cbcraBeHr,r no pera Ha orMeHeHr,rr 3axos 3a cqeroBoAcrBoro.

[pyxecrnoro rlpr4nara Bc:r{rrKr,r rtosu ularH peB[r3r{paHr4 craHAaprvr kr rbJIKyBaHI,It,

cb3.qaAeHLI or Ctnera no MexnyHapoAHlr cqerorloAHn craHAapru (CMCC) u pecn. or

Korrazrera 3a pa3rcHennfl. Ha MCOO, Kor,rro ca yN{ec'rHlr 3a HeroBara Aefiuocr.

3a reryruara Sunancona roAr,rHa ca Bne3Jrr{ B cvrna HoBrr u/utu peBH3HpaHI4

craHAaprr.r u pa3scHeHnfr, vr3ila4eur.r or Crsera no Mex,uyHapo.qHr.r cqeroBo.lHn craHraprr,r

(CMCC) r4 pecn. or Kouurera 3a pa3qcHeHns na MC@O. llpnerure or Kovncnrra Ha

Enponeficrlrs cbro3 HoBlr r{Jrr{ peBr43upaHpr craHAapru ulunn rGnKyBaHHr. 3:r Korrro nafi-

KbcHaTa Aura 3a rlpr{naraHe cbl'JracHo pernaMeHTlrre Ha KoMl,tcurta e ,IaTaTa Ha KogTo

3arlor{Ba nbpBara SunaHcona ro.4rrHa creA 31 gexeunpu 2014 rolutta- ca c--re.rHrTe:

. llo.qo6peHr4s B MCOO l{urun 2010 - 2012 (v. AeKeMBpH 201i | - no:oSpenux n

MC@O 2 flnaw,aue rta 6asara Ha aKrlr{u, MCGrO 3 ErEsHec xov6nnarurr. \lCtDO 8

Oneparunurl cerMeHrlr, MCOO i3 OqeHseaHe rro cnpaBernuea crof,Hocr. \lCC l6 Hvorn.

MaTIII,IHLI rI cbopbxennr, MCC 24 OnosecrrBaHe Ha cBbp3aHH --rnua \lCC -lt Hcrrarepnil-rnn

aKTLIBLI (e cnna 3a foAr4rrrHr4 neplroAr.r 3anoqBarrlu Jta HJvt c;re: 0l-07-:Ol{ r" - npnerx or

EK). Teau no4o6penus. BHacflT rrscrurrHrr npoMeHu r{ peJaxuxn B ctorETrrtc cranlaprH,

ocHoBHo c IIen Aa npeMaxHar cbrlecTByBarrla frenocJe.IoBaTelffit Llr FCtcHoTH B



npea& ra ||a npfloleHx€ n n3l|cKBaHHrTa Ha oT.tejrHHTe cTaHAaprpr, KaKTo u Ia ce BHece

no-trpeur3aa T€planHo-lomf, Ha noHnrnr.

. [Io:oSpeHnr B MCOO llrrcs,:2011 - 2013 (u. AeKeMBpH 2013) - uo4o6penr,rx n

\ICOO I flpnraraHe 3a nbpBn nlr Ha Mexaynapo.{Hnre craHAaprr.r sa SunaHcono

orqrrane. MCOO 3 EHsHec rou6unauran, MCOO 13 OqenssaHe rro crpaBeAnl4na crofiHocr,

MCC 40 HnsecrnunoHHn r.rMorrr (n cuna 3a roAr,rrrrHr4 rreplro.qlr 3anorlBalqu Ha vlvt cne[

01.07 .2014 f. - rpuerlr or EK). Tesr uoAo6penux BHacrr qacrurrntt npoMeHr.r u peAaKIII,II{ B

cboTBeTHIrTe cTaHAapTr{, ocHoBHo c rlen Aa npeMaxrraT cbIIIecTByBarrIa HeIrocJIeAoBaTeJIHocT

vlL. IJe.IqCIJOTI,I B npaBr4naTa Ha rrpr4JIOXeHI,Ie H I43IICKBaHI4[TA HA OTAenHI4Te CTA}IAApTI,i, KaKTO

v Ia ce BHece no-npeu'r3Ha TepMr,rHororu.s Ha rroHrTar.

o KPMCOO 21 Hano:n (n cvrna 3a foAkrrrrHlr flepr{oArr 3anoqBalrlu Ha LIJILI cne.u

17.06.2014 r. - rpver or EK). Tona pasrcHeHr.re AaBa HacoKr orHocHo KpI4TepI4HTe 3a

rrp[3HaBaHe Ha 3aAbnxeHr.rr 3a AbpxaBHr4 TaKcvr, Aarrbrru, ]r Apyrrr noAo6nu cyM]I, HaJIoxeHLI

oT cTpaHa Ha AbpxaBara BbB Bpb3Ka cbc 3aKoHr{ vrpel'ynauxv;

Kru 4arara Ha v3AaBaHe 3a o4o6prnane Ha ro3Lr $unancon orqer ca u3Aa,ueHrl, Ho

He ca Bce oue B cr,rJra 3a roAr,rrrrHr4 neprroAr,r, 3arroqBarqu Ha 1 flHyapkr 2015 r., HtKoJIKo HoBI4

craHraprlr u pa3rcHeHr4r, KaKTo rd rrpoMeHeHr,r cranAaprpr u pa3frcr'ennfl, KoI,ITo se ca 6ultu

npI{eTI4 3a IIO-paHHo IIpunOx(eHLIe oT Apy}I(eCTBoTO:

r MCC 19 (penusupaH - 2011 r.-) .{oxo.uu Ha Haervr maqa (r cvila 3a ro.ryImHla

reprolr4 3arorrBaruu Havrrvt cnea 01 .02.2015 r. - rrpuer or EK). Tasu npouena e cBbp3aHa c

pa3rcHeHlre orHocHo rperr{paHero Ha BHocKH, HarIpaBeHLr or crpaHa Ha cny)Kl{Tenu uJrn

Tperr.r nuqa B [JraHoBe c ge$unupanu AoxoAr4, cbrJracHo (fopuannure ycnoBlrt Ha

cborBerHrar nJraH. flpouxnara onpe.ueJrr, qe re3r4 BHocKra cJreABa Aa ce rpernpar Karo

HaMaJreHrre Ha pa3xoAr,rre 3a cra)K krlru e(ferr B nocJreABarqr,rre orIeHKr,I Ha HerHI{t nacI,IB

(axrun) no nJraHa B 3aBprcrrMocr or roBa AaJrr{ BHocKvre ca o6nrpsanu cbc cftDKa H-'IH He.

o MC@O 9 (DunancoBr{ r{HcrpyMeuru (n cvrra3a ro.4t4rrrHrr flepno,ru. 3anoqBaltrr{ Ha

r4Jrr cneA I tuyapu 2018 - He e rrplrer or EK) Togra cranAapr e HoB cr:uuaPT 3a

Qr,rnancoeure LrHcrp)'r!{eHTH. KpafiHoro My npeAHiBHaqeHr{e e Aa 3tuecrn r3u$Io MCC 39

@unaHcoeu r.rHcrpyr!{eHTl,I : [pr,r3HaBaHe r,r orleHsBane ;

o MC@O 7 (npornrenen) @ranancoer r4HcrpyN{eHTr,r: Onoeecrraaae - ornocHo

o6rex.{eHuero 3a npeu3qr,rcneHrrero Ha cpaBH[TenHu rrepno,uE lr cBbptattrre c rfi

onoBecrflBanvfl rrpll npunaraHero Ha MCOO 9 OranancoBu uncrp1rlerra (B ctl-Ia 3a

roAurrrHr,r nepno.rln or 01.01.2018 r. - He e rpuelr or EK). Ta:n nporma c cBbp3ana c



BbBCifJaHe Ha Oo.texqeHlte OTHOCHO HedxO.lHMOcTra OT npeH3tIHCJIeHue Ha CpaBHITeJIHI'ITe

$xaanccran orqerH n Bb3voxHocfia 3a npe,rocraBtHe Ha uo4uQnuupaHll orroBecrtBanl'It

npx npev[HaBaHero or \ICC 39 OuHaHcoBn r.rHcrl]yr{eHTll: npH3HaBaHe I4 oueHtBaHe KbM

\!COO 9 OnHaHcoBH HHcrp)\teHru (roraro roBa ce cnyna) cropeA [araraHanpkrnaraHe Ha

craH-lapra or.rp)'xecrBoro r.r.{axrr ro uz6upa onllutra Aa [pelI3qllcnu rpeAxoAHLI [epLIoAI'I;

o MC<DO 15 llpnxoar4 or AoroBopu c KJrueHTr4 (n cura 3a roAt4IrIHv rrepvo4vr,

3arroqBaulu Ha vrrpr cne,q 1 fiHyapr4 2017 - He e nprler or EK). Tosu craHAapr e Ia3llflno HoB

craHAapr. Tofi BbBexAa rlrnocreH KoMrrJreKc ol rrpI4HIII{ttrr, ilpaBvlra v noAxoA]I 3a

rrplr3HaBaHero, orrrr4TaHero r,r orroBecrrBaHero na IaH$opMaIIHfl orHocHo Bl4ra, cyN{ara,

[epr4oAa r,r Hecr,rrypHocTr4Te B5B BpB3Ka C IlprrxoArll'e I{ naptFlHr{Te IIOTOUU, [pOI'I3xO)KAaIqU

or AoroBopr4 c KoHTpareHTrr. Cran4apruT rqe 3aMeHlI geficrearqrare Ao ro3l,{ MoMeHT

craHAaprlr cB:bp3aHr4 c [ppr3HaBaHero Ha [pI4xoALI, ocHoBHo MCC 18 flpuxo4Il u MCC 1 1

fioronopn 3a crpor.rreJrcrBo. BoAeulrasr npr,rHrlr{n r]a HoBLItr craHAapr e B cb3AaBaHero Ha

MoAen or crbnKr{, qpe3 xofiro onpeAenqHero Ha [apaMerpl4Te I4 BpeMero Ha np[xoAa ca

cbr.r3MeprrMr4 cnprMo 3aAbnxeHr4eTo Ha BctKa oT cTpaH[Te IIo cAeJIKaTa noMexAy LIM.

Cran4aprrr AorrycKa KaKTo urrnio perpocrreKTr{BHo rrpl4noxeHue, TaKa I] rraoan$uunpano

peTpocrreKTlrBHo rrp[noxeHr4e. oT HaqaJroTo Ha TeKyIIII4t OTqeTeH nepuoA, c oilpeAeneHH

orr o B e cTrB aHVs. 3 a rrp eAXoAH I4Te n epH o.4I,I ;

o I4gueneHr.re Ha MCC 1 llpe4craBrHe Ha SnnanconH orqerll - I4suunarrBa 3a

orroBecrf,Baue (n cvra3aroAktrxHlr fiepuoApr,3anoqBalqu Havura cneA 1 tH]'apu 2016 - nprler

or EK). Ta:n nponrrHa e Ba)r(Ho pa3flcHeHr4e Ha caMr4r craHAapr c HacoKa Ha clcrilBllrenl{Te

Ha $nuaucoBr4 orrrer[, Kofaro e seo6xoAnMo re Aa [pl4narar IrpeueHKa 3a cbuecrBeHocr Ha

onpeAeneHa ran$oprutar\ufl. vr Hefinoro npeAcraBrrre rrpu u3rorBtHero Ha QnHaHcoBHTe

orrrerr{, T.e. 3a BKrrotrBaHero r,rJrr4 He Ha Aa,qeHa zn(popvaqwl: rro.a\o.l Ha npe]crztBtHe B

orrrera sa $unancoBoro c:scrosHue r.r B orqera ga aceo6xearuvtfl.fo\oJ - arperHpane H:rYl

cilMocrorrenHo rrpeAcraBqne, noAxoA Ha rro,upe.u6ana roscHnreJHxre nPtt.loxeHnf. KaKTo H

IlpeAcraBtHero Ha HsKor4 cnequ$n.nru craruv B orrlerl,ITe:

o I,IgnreseHr4fl. Hapa3nr.rrrHu craHAaprr{ flol,t6peHnr na \[COO l [rrLl ]0l l-1014),

rpor,r3Tr.rqarqr4 or rorr4rrHr4s rrpoeKr sa noao6perlHt Ha \iCOO t\lC<DO 5 Herexyrua

aKrr{Br{, AbpxaHr.r 3a npo4ax6a v rpeycraHoBeHn .reftHocrn- \lC(D() 7 Ornancoeu

HHcrpyMeHrr.r: onoBecrqBaHe, MCC 19 .{oxo:H lia HETE lrul r \lCC i{ \tex:snno

SraHalrcono orunraHe) ocHoBHo c rlen orcrpafitBaHe Ba ryorFFcnt tr rlltclttBaHe Ha

$opuynnpoeru (uslreHeHr4rra ca rprrjroxnlrl{ 3a rcJrrtE cfr- reooqBarlrfl Ha H:fir

cne.q 1 flHyapv2016 - npuerr.r or EK).



o llrvenennr Ha \!COO l0 KoHco-rulnpaun Qunauconu orqeril kr MCC 28

llrrao-txunx B acounHpanx npe:rnpurrnr H cbB\recrHn trpeArrpkrflTufl. - llpo4ax6a ul;.u

BIiM Ha at(THBlr \tex-I' HHBecrHTop H HefoBo acortuLrpaHo ulrn cbBMecrHo upe.lnpurrrae (n

c[-ra 3a ro.f.HrrIHH nepHo-rn. 3arror{Barrln Ha urrr4 c:rel I fllayapv 2016 - He e npl4er or EK).

TarH npolrtHa Bb3HHKBa BbB Bpb3Ka Henocne,roBareJrHocr MexAy vt3vIcnBaHvIsra Lr

npaBH-rara Ha MCOO l0 Konconu1r4panr $rananconu orqerr.r z Ha MCC 28 l4nnecru\alr B

acourrrpaHlr rrpeAnpr{srns. u cbBMecrHr.r rpeArpr{rrux (penuzupau 2011 r.) n cnyqal4Te Ha

TpaH3aKrIr{Lr or prHBecrr{Top KbM HeroBo acoqurrpaHo }rJrr,r cbBMecrHo Apyx(ecrBo. C neg

ocHoBHo ce noscHsBa, qe [prl TpaH3aKrlr4rlTe, Kor{To no cbAbp)Kalne ca npogax6a unu

BHocKa Ha cbBKynHocr or aKTr,rBrr. Ho He ca rlflnocren 6rlsHec - neqa,r6ara alru zary6ara ce

npI,I3HaBa qaCTHqHo caMo Ao pa3Mepa Ha Aena Ha HeCBbp3aIJuTe LIHBoCTI'ITopId, a B cIyqaI'ITe'

Kofaro rpaH3aKrlr4r.rre rro cr,rrlecrBo ca [poAax6aumt BHocKa Ha aRTvrBu, KoLITo ca 6pIsHec no

cMr{cbna na MC@O 3 BEsHec rou6unaupru - neqar6uravrrv sary6ara ce rpr43HaBa Ir3IItno;

o IrIsN4eHeHr4q na MCOO 10 KoHcorra4rapanu $unaHconu orqerl4, MC@O 12

OnoeecrgnaHe Ha .4rnoBe B Apyrr4 rrpeArplrrrras n MCC 28 l4nr,ecrvfi\upr B acorryvpanlr vr

cbBMecrHr4 rrpeAnpprrrrrr: llpu:rarane Ha r.r3KJrroe.eH[ero 3a KoHcoJrlara\Hfl (n cula :a

fo.4r,rrrrHr4 rrepro.4rr, 3anoqBailIu Ha vrwr cleA I rryapkr 2016 - He e npuer or EK). Ta:u

npoMtna Bb3Hr{KBa BbB Bpb3Ka c yroqHeHr,rrra orHocHo Bb3Mo)KHocrra sa ocso6oxJaBaHe or

KoHconr.rAarluq - ocHoBHo :a: 1) Ianr4 eAHo rdHBecrr{ur4oHHo ApyxecrBo cneJBa Ja orqLITa

eAHo .qbrrlepHo ApyxecrBo rro crpaBeAnasa crcfiHocr Kofaro AbrrlepHoro .f,p))KecrBo

rrpeAocraBr LrHBecrr4rlrrouHr4 ycnyrlr Ha rperr4 nr4rla; 2) nsaralaoneficrBnero IIexJv

npoMeHr,rre 3a rrHBecrr.rur4oHHr.r .qpyx(ecrBa ra ocso6o)KAaBaHero or seodxoJ,H\Iocrra 3a

LI3rorBrHe Ha KoHconr.rAr.paH $raHaHcon orqer cnopeA MCOO l0 Konco-rx:npauu

$ranauconu orr{erlr; 3) aa:ru e,4Ho He-vHBecrr4rluoHHo ApyxecrBo rpr5aa .la pa3rpbula

orqrdraHero no clpaBep.nuBa crofiuocr Ha cBor4 c'sBMecrHrr Hnu acounxpann .rp\xecrBa.

KOT4TO Ca r,rHBeCTr.rrIr4OHHr.r ApyXeCTBa;

O ?IEN4EHEHVEHAMCC 16hITOTU,MAIIII4HLI I{ CbOPbXEHHgH \{CC -Jt HEVATEPHA'IHI{

aKTr,rBr4 - I4zscnseame Ha Aorrycrr4Mr,rre MeroAr4 3a aMopru3a[Hc (B ctlt:l ]ar To.THIIIHH

neprzoArr, 3anoqBarqr Ha Hrrr4 c.iieA 1 flHyapr4 2016 - nprer or EKt. Tona parrcHeHue

yroqHrBa, qe Merorr,T 3a aMoprvga\vrfl Ha eAlrH aKTHB na Sara ct{rrBq{Denne cnpfl\ro

oqaKBaHr,rre nprrxoAr,r, B rrr,rero leHepr4paHe rofi )'qacrBa- He cc npafla la noJxo.ltul

aMopTr43aur4oHeH MeToA 3a r,r3MepBaHeTo Ha rrojr3HTe. KotfTo ce roEq.rlfrpfi or tf|no.l3BaHeTo

To3r4 aKTr4B (ocneu B MHoro peAKH crrv..ravr, no H3rcrrcqenxel:



o llrvexenne Ha \lCC 16 Hvorn. varnHHH H cbopsxennfl,vt MCC 41 3eue4eJrr{e -

Je.lre-rgme: pacrenxr - HocHTe-iH (B cllla 3a ro.f,HrrHr.r nepHo.rur.3anor{BaruvrHaHrrvt cneA I

DDapfl l0l6 - npuer or EK). Ta:n npovrHa BbBexqla [oAxoAa sa orlenrBaHe r,r orrrraHe Ha

nro:o:af,Hn HacaiiiJeHm (pacrennx) na flpr,rHrlrr[a Ha HMor]rre, Marrr]rHr{Te }r c:sopb}KervrfrTa

(l{\{C) no peJa Ha MCC 16 Lluoru, Marrrr,rHr,r }r cbopbxenvrs., a He cbrJracHo MCC 41

3erte:e-rne (no uena na upugo6r.rBaHe r.r c B63r\romHocr 3a rrpunaraHe Ha MoAena Ha

npeolleHeHara crofiHocr, cneA HaBJrr{3arre B rrnoAoAafina nr:pacr), rrfi Karo r{xHoro

) Iacrr.re B ceJrcKocronaHcKoro rrpot43BoAcrBo e cxo.n,Ho c rrxHoro (ITIMC) B r.rHAycrpr.raJrHoro

npor.r3BoACTBo;

o IrlgueHeurEe Ha MCC 27 Llurnr,uliyur:e.u Sunanconu orqerr{ - MeroA Ha

co6creeulaq Kanr,rrar B caMocroflTeJrHr4Te (funanconu orrrerr.r (n cuna 3a foAlrrrrHu rrepvoglv,

3anorlBarqu Ha r4rrr c:reA 1 sle-yapv 2016 - npr4er o'r EK). C rasu rpoMrHa e Bb3craHoBeHa

onrlrlf,Ta s MCC 27 l4nlusu1yurnkr Sunanconu orrrerr.r 3a orleHrBame u orqrlTaHero rlo

MeroAa na co6crseHll{ KarII,ITai Ha }InBecrrrrlr4lrre B AbrrlepHr4, acoqpl}IpaHl,I LI cbBMecrHI,I

ApyxecrBa B caMocrorrerrHrlTe $znanconn orqerta;

o I4sueHenrre Ha MCOO 11 CrnlrecrHr{ clopiuyMeHprs - CqeroeoAHo orr{r{raHe Ha

rtpugo6uyaHe Ha y.tacrus. B cr,BMecrHa AefiHocr (n cula 3a roAr.rrxHn nepr4oAll, 3ilrloqBalrlll

Ha vrru c:reA 1 flHyapv 2016 - rprler or EK). Tona AonurHeHr.re ocHoBHo yrorrHsBa. qe npu

npra4o6Iananero or crpaHa Ha r{HBecrr{Top Ha ArrroBe B cbBMecrna 4efiHocr. Kof,ro no

cbAbpxaHr4e npeAcraBrssa 6ugHec, cJreABa Aa ce npnrafar r43rrcKBaHr,rJrra H npaButara Ha

MCOO 3 sa 6usHec rou6znauupr;

o MC<DO 14 Pas.{eru 3a perynaropHr{ orcpoqeHr,r cMerKr4 (r ctrra 3a roJ.I{IIrH}I

[epI{oALI, 3anoqBarrlr4 Ha vrrkr cneA 1 fl:rtyapv 2016 - rre e [p]rer or EK). To:n craH:apr e HoB

u cnyx[ KaTo MexAr,rHeH cTaHAapT, rrpunoxr4M caMo 3a llpeAnpr4sTlds. Korfro ue npevHHaBaT

rru MC@O raro orqerHa paMKa 3a rrbpBlr rrbr, c ,4eficrnrae Ao npnrcrloqBanero Ha npoeKra

3a HoB eceo6xeareu craHAapr, rofiro ue aApec[pa raKbB Turr per]'--rrpaux :eFnocrx. He ce

lpl4nafa oT npeAIIpI4{TLLf, Berle [peMLIHan[ rru MC<DO.

[pyxecrnoro He npunara c rro- paHHa 4ara rioBtr craHJ,aprn. npo\lenn B crarfaprnTe

LI pzrlncHeHvrsra,3a Kor4To e Aa.uena raKaBa Bb3Mo)KHocr B per--IavelrrFTB aa Korrrcnrra

Hacroxrquxr $unaHcon orrrer e r.r3rorBeH npn cna3&ur Ea nprrurna Ha

LrcroplrtrecKara rleHa, uolu$raqupaH B orrpeAeneHa c-r1'rrafi c npcoGmrr Ht arxon aI(THBH

u ilacvrBvt no rrxHara cnpaBeArruBa vrl;u Apyra croFnocr. ttrro tull c nocoqeHo Ha

CbOTBETH}ITE MCCTA.



Ilpu-rtrxeHrrerr'r Ha 11fcDO HsHcKBa or pbxoBo.tcrBoro na npl4noxclt HSKoLI

nprrtl.rrrltrte.rntt cqeT('tBO-IHH OUeHKH H np€.]no-.Io;KeHHt IIpu H3roTBtHe Ha IOAIIIIIHLIT

Sxnanctrn orqer H npH onpe.le--rrHe Ha crofiHoc'rra Ha HqKoH or aKTI,IBIITe, IIacI4BIlTe,

npx\o-txre rr pa3\oJ.HTe. Bcnqxu re ca H3BBprrreHH Ha ocHoBarartasait-Io6para [peIIeHKa,

Kotro e HanpaBeHa or pbKoBo.{crBoro KbM Aarara Ha r,r3rorBqnero na QnnancoBl,Is orqer.

,Iler"rcrenre--rHr{Te pe3}'JTarH 6nxa uor:ru Ia ce pa3riyrqaBar or npeAcraBeHl4Te B Hacrottul4t

$nHaucon orqer.

.{pyNecrnoro BoAr,r cBolrre cqeroBoAHr4 pelrlcrpu n 6rmapcKl4 JIeB (BGN), roftro

rrpr4eMa Karo HeroBa orirerna BaJ'ryra 3a npeAcraerue. [aunr4Te B orqera H rlpranox{eunflIa

KbM Hero ca [peAcraBeHr4 B xkrrrs.Au JreBa, ocBeH aKo Herrlo lpyro I43pLIqHO He e yKa3aHo.

2. CpannureJrnr,r AaHHrr

[pyxecrnoro rrpeAcraBs cpaBHure.mra nu$opMarllrfl B To3I{ QIrHaHcon orrler 3a eAHa

npeAXoAHa roAHHa.

Koraro e rieo6xorr.rMo.

rrper43trlrcrmar), sa Aa ce rocrr,rrHe

TeKyruaTa foALrHa.

Koraro AppKecrBoro rrprrnara cqeroBoAHa rroJruTlrKa cbc 3aAHa nara H:rvt [paBlr

npeu3rlucneHr4e c6c 3arHa Aara Ha crarvr,;r B cBor4Te QraHauconu orr{eru- H--Ir4 Koraro

nperuracu$kfi\vpa crarvkt B cBoure Snnanconu orrrerr,r ro r,I3rorBt I{ [pe.]critBt Karo

KoMnoHeHT Ha rrt,JrHr,r-s KoMrrreKr Ha (fnuaHcoBr{Te orqerll 14 orr{er :a SnnaHcoBoro

cbcroflHr4e KbM HarraJroro Ha naft-pannur cpaBHprreneH rreplloA.

3. OynrcquoHa!'rHa BaJryra rr nptr3HaBaHe Ha KypcoBr{ pa3JrtKH

@ynxquonaJrna pr orqerHa Banyra Ha rrpeAcraBsHe Ha QuxaHcosnr orr{er Ha

Apyx{ecrBoro e 6r:rrapcKr.rrr :res. Or 01.01.1999 r'. ilo crrJlara Ha BbBeJeHrut B Er-rrapu-a

Banyreu 6op4 6smapcKrrrr neB e c $zrcupan Kypc K:bM eBporo B cboruotrcrHe BG\ 1.95583

: EUR 1.

llpu nrpnoHaqzlrrHo npra3HaBaHe, cAeJrKa B rr,vxJecrparua BaT-ra qc fanltcBa BbB

(pynrquonurnara BaJryra, Karo KbM cyMara B qylKrecrpaHHa B:L-tlra ct nFrlril-a oSvennnrr

Kypc KbM MoMeHra Ha cAeJrKara krrrvr oneparlr.rflra. flapHrnrTB stx-srria- Bls\tannrrra vI

3a.4bnxeHu.rrra, Karo MoHerapHH orrrerHv o6exrs..l€Hovnxxf€rtr | {t}rrJ€!-tFgrrna BiLl\Ta ce

orqHTar nrn (fyHrcqr{oHi}nHara Banyra Karo ce nprlrara of,rreFrrrr r}Fs- n}6Jrx\BaH or

cpaBHprrenHr.rre AaHHI4 ce pexnacu$rauupar (u

cbnocraBr4MocT clpsMo npoMeHI4 B npeAcTaBsHeTo B



BHB sa rrocne4Hlrr pa6oreu AeH Ha cborBerHrrr Meceu. Krr.a 31 ,lexeuepu re ce oueHsBar B

6rmapcxu JreBa, Karo ce u3non3Ba 3aKJrrotuTeJrHr{rr o6ueuen xypc na BHB.

Heuonerapnare orqerHr,I o6errr,r B orrrera 3a Sr,rnanconoro cbcrotHrle,

lbpBonarriuHo AeHoMr,rnnpalkr B rryxAecrpaHHa Banyra, ce orrrlrrar BbB QyHrqIaonaJrnata

Banyra Karo ce rrpIanafa ucroprdtrecrrasr o6ln{eHeu Kypc KbM Aarara Ha oleparJvflTa vl

rrocneABarqo He ce npeorleHrBar rro 3aKJrroqr,rreneH Kypc.

E(fer<rnre or KypcoBr{Te pa3Jrr4Kr4, cBbp3aHr.r c }pe}K,4aHero Ha cAeJrKpI B

rry)KAecTpaHHa BaJryra, r,rJrr,r orrrr4TaHeTo Ha TspfoBcKrr cAenKr4 B rryxAecTpaHHa BzrnyTa no

KypcoBe, Kor4To ca pa3nlrqnr4, or re3u, no Kor,rro rrtpBoHaquulHo ca 6uttu npusHarv, ce

BKJrroqBar B orrrera sa sceo6xnarnLrs. AoxoA (n neua;r6ara vrlrut sary6ara :a uepuo.4a) n

MOMEHTA HA Bb3HLIKBAHETO I,IM.

4.Ipuxogu

flpuxo4rare B ApylrecrBoro ce [pn3HaBar Ha 6aza npnm\vrra 3a Haqvcrflr,ame pI Ao

creleHTa, Ao Kosro crorraHcKr.rre lr3roApr ce npulto6uBar or ApyxecrBoro H AoKoJIKoro

np[xoAr4Te MoraT HaAe)KAHo Aa ce Lr3MeprT.

flpuxo4rare ce orleHsBar Ha 6asa cnpareAnuBara rleHa Ha [poAaAeHLITe npoAyKII[t,

croKr.r u ycilyrn, HerHo or KocBeHr{ AaHbrIr{ (aanrr Bbpxy Ao6aeeHara croftuocr) u

[peAocraBeHr.r orcrbrrxn u pa6atu.

llpuxo4z ce rpr.r3HaBar KaKro cneABa:

llpn npo4aN6ure na croKr,r pr Marepr,r{rn[ n]lrxo.4r4Te ce [pr43HaBar. Koraro BctttIKH

cbrrlecrBeur.r ptrcKoBe H noJr3r.r or co6crseHocrra Ha (lroKlrre [peMrIHaBar y lqn!'Baqa.

llpu npe4ocraBsHero Ha ycnyru, nprrxoAr.rre ce rrpu3HaBar npu npHKrIoqBaHe Ha

cborBerHara [opbqKa npr4 cnr}3RaHe Ha npr,rHrlr,rna c6[ocraBrIMocT ]Ier(J\- npttxoJfiTe H

pa3xonHTe

flpuxo4rare or HaeMr.r ce rrpu3HaBar Ha Jrrrneeu npLrHrIHn 3a nepHoJA Ha nrYa-

llpuxo4 or Ar{Br,rAeHTrl ce [pr,r3HaBa Koraro e ycrauoBeno IIPamT'o lll ce uo-])qll

lnalrlaHeTo.

llpuxo.uure or Ar,rBprAeHTLr B ArnoBe ll rlerrHr.r KHrrct c€ flpel'Tt!ilr B orqera 3a

nceo6xsarHr,rr.qoxoA (n ne.ral6aravrvr eary6ara 3a rrepno.rtr) raro Qmro llprxo.rn.



OffianooBrrre ttprxoJx ce npe.xcraBrr or.rle-rno B ortrera 3a Bceo6xBarnufl AoxoA (B

ocrnrSsra ttu rarySara 3a nepno,ra) n ce cbcrorr or: nprrxo.u{ or JrlrtxBrr, noJrorGITeJrHI{

r1?ooss pcrrrrmr. nprxo:rr or onepartrrn c QrHancoBH aKTrrBH lr rrprxoAll or ytacrvs,.

5. Perxoan

Pasxo.{urc B ApyxecrBoro ce [pu3uaBar B MoMeHTa Ha rfixnoro Br3HI,IKBaHe LI Ha

6a:a npnnlll{nure Ha :aarrvtcraBaHe I,I cbrlocraBl{Moor, Lr Ao creneHTa, Ao Kotro rona ne 6u

AoBeJro 3a rrpr43naBaHe Ha axrur.ulnacr{Blt, KorlTo He omoBapfrT Ha olrpeAeneHuflTa 3a raKrIBa

cbfJracHo MC@O.

Pasxo.uare sa 6rAerqv rrepuoAr{ ce ornarar 3a npu3HaBaHe Karo reKylq pa3xo.q 3a

lepuoAa, upes roftro AofoBopl{Te, 3a Kor4To ce orHacrr, ce l,I3rbrHsBar.

OuHasconure pa3xoAlr ce flpe,ucraBrr orAeJHo B orqera sa sceo6xnarHvtr aoxo4 (n

ne.ran6ara n:ru sary6uta ga neprao4a) r{ ce cbcro.flT or: pa3xoAr{ or Jr}IXBI{, orprlrlarenHu

KypcoBLt pa3Jrr4Kr4, puBxoArr or oneparluu c $urtaHcoBrr aKTvrBvI v Apyrr{ $unanconn

p83xo[rr;

Bauronure raKcu ce rperr{par raro QuuancoB pa3xor.

6. lluoru, Mam[Hrr n cbopbrxeHuq

llprE nrpnoHar{aJrHoro upz4o6rnaane r{Morr{Te, MurrrmHr{Te n cboptxeHntra ce oFrlrTar

uo ce6ecroftlrocr (qeHa Ha npraAo6raeane), KoflTo BrurK)rrBa noKynxara uena, MmHuqecKI{Te

Taxcu [r BcprtrKr{ Apyr[ npeKIa pa3xo,[u, neo6xo,{uura sa rrpuBex.uane Ha aIffIrBa n pa6orno

cBcTotHI,Ie.

Zuouare, Marlr.rHlrre r,r cbopb)Ken:atffa ce oqenrlBar no uena na npuao6l{Baue,

HaManeHa c pa3Mepa Ha Haqr.rcJreHara aMoprrr3auHr n HaTpyInBsTa rary6a or o6egqenxa

/MCC 16- ?huorn, Marrrr{Hr{ r.r cbopbxenus/ - upeuopbtmrexeu EoiBo.l.

flocre4narqlrre pzr:xoAra ce npu6anrr rcbM 6a;ancn crotnan Ha aKTlIBa vltur ce

orrrr,rrar Karo orAeJreH aKTLtB, caMo Koraro ce oqaxBa E.ilP$rcCrrTo lqe rroJryrtr{ 6tAeIqn

uKoHoMr{rrecKr{ rr3roAu cBGp3aHH c ynorpe6ara Ba rutt rrD I rorano orqerHara ctofinoct

Ha rrocJreABarrlr{Te pa3xoAr,r Moxe .la 6ue.rcrorgm dpccHa Bcr.rru Apynl pa3xorpr

3a rroAApblrKa rr peMoHT ce orpa3rBzrr B orr=n n trrur roxoA (r ne.ran6ara vru

sary6ara 3a rrepuoAa) r nepxo:a a roflocarf-



CrtlfiHocnrnrr npar Ha cbuecrB€Hocr 3a npe.f,npnf,THero, uoA rofiro Marepl{anHplTe

axrxBr{. HetaBncnvo or Qalira qe ca :rrrorpaftHa. ce orrruTar Karo reKyrII pa3xoA rrpLl

npn:o'6nnanero r\r e 500.rs.

Arropruraunrra ce HaqucJrBa B orqera sa eceo6xnarnvts, AoxoA (n ue.ran6ara vrvl

ranSara 3a neptoJa) na 6asa nunefntus. Merol Bb3 ocuoBa Ha oqaKBaHLIs cpoK Ha noJIe3eH

xuBor Ha Hvorr{re. MarrrHHHTe H cbopbxeHr4rrra. Auopru:aqvonnara c}rvra Ha BceKI,I aKTI,IB

ce onperexr cne.q rrp[crraAaHe Ha ocrarbquara crofinocr Ha aKTvtBa. .{pyxecrBoro e

orrpeAennno HyneBa ocrartqna crofinocr Ha aKTr4Br4Te B ynorpe6a. Arnroprv3arlvIfrTa ce

OTIII,ITA OT MOMEHTA, KOIATO }IMOTUTE, MAIIIIIHI4TE I'I CbOPbxtEr{LI[TA CA IOTOBLI I{ BSBEAEHV B

eKcrrnoararlux. Auoprr{3r,rpanero Ha aKTr{Ba ce [pe]'craHoBtBa Ha no-paHHara or Aarura, Ha

Korro aKTr.rBbr e uacz$uqupaH Karo AbpxaH 3a rrpoAax1a, cbrJlacno MC@O 5 u Sarura,ua

Korro aKTrdBbr e orrrr4caH. Anroprusa\Lrsra He ce npeycrarloBtBa Koraro aKTI4Bbr e B

npecrofi ilrv ce v3Ba4u or aKTuBHa ynorpe6a, ocBeH aKo aKTlrBbr e ]I3u{no aMoprl43l4parl.

,{onycra ce aMoprr,r3aur,roHHoro orrrr,rcJreuve ra 6r4e nyra, Koraro HtMa rlpou3BoAcrBo.

3eMsra r4 pa3xoAr4Te 3a rrpr4Ao6lleaHe Ha rrMorr.r, MarrrlrHr,I Ia cbopbxeHl,It He ce aMoprll3llput.

[pyNecrnoro npr4nara v raKa HaperreHara "or4erHa aMoprl,I3awls Ha e4unvlrrrtkr

KoMroHeHTI,I", Koero I,I3r{cKBa Ia u3.tvrcill.Ba orAenHo aMoprIa3aIIHrITa Ha AeJIHMure

KOMIOHeHTpT Ha OnpeAeneHa eAvHvrr\a, KorrTo KoMnoHeHTlI uMaT pa3nl4qeH [one3eH xnBoT

vrnn pa3nvqHa creIIeH ua norpe6.teHlle Ha [KoHoMr.rrrecKr,I IIoJI3[I. Bcexr,r or.4eJIeH KoMTIoHeHT

cbc 3Haqr.rrenna crofiuocr cIIpfMo o6rqara crofinocr Ha aKTuBa, lcru rofiro rofi ce oTHact. ce

aMopTH3r.rpa oTIenHo.

B auoprra:arlrroHHr,rr nJraH ce BoArr H HarrbJrrro aMoprr,r3I,IpaHLI aKTIIBH.fo MoMeHTa Ha

npeKpaTrBaHe Ha rrxHaTa ynoTpeoa.

AuoprusaqproHHara noJrr,rrr,rKa ce cna3Ba nafi-ualro rrpe3 eAHH orrlereH nepnoJ.

llpe4uplrxu{ero [pepa3rnexAa aMopru3arllroHHara cr{ rroJrHTI,IKa K6M Haqaloro Ha BceKH

oTqeTeH nep[oA.

Arr,ropru:aq:avre Ha r4Morprre, MarrrprHure pr clopbxenwna ce Haqnc-uBar xaro ce

lplrnara JrlrHeeH MeroA. 3eMsra He ce aMoprrr3rrpa. Ycpe.uneHllflr no.te3en rroor no Fplnn

AKTI,IBI,I E KAKTO CNEABA:

Crpaau

Croprxenux

Marnunu u o6opygnane

TpancnoprHrr cpeAcrBa

CronaHcrra lrHBeHTap u o(prac o6gaeex.uaHe

- or 2-l:o 50 ro:nxn

- or 2-1:o 5O rorrrn

- or 3 ro l0 roJmrn

- or { -ro lO ro"rrrf,

- or 6:o lO rqunil



Ntr\r tlK)T-bpHa re\H ItKa

Jpl nt

- or 2 lo 15 roAranz

- or 6.ro 20 roArlHr{

Onprc-:e-rentrre cpoKoBe Ha no.-re3eH xcr{Bor Ha HMorr,rre, MzrrrrrrHrrre r.r ctopb)KeHr,rJrra ce

ntEtlasr-len,LlaT B h?ajr Ha BceKH OrqeTeH nepHoll u fipu ycTaHoBsBaHe Ha 3Haqr4TerrHvr

oTlL]OHeHHt CnptrIO 5l:erqnre oqaKBaHrrrr 3a cpoKa rra H3rroJr3BaHeTo Ha aKTuBrrTe, cbrrln rT ce

KOpHrHpa nepcneKruBHo.

I4uorure, MarrrHHI{Te LI cbopbxe:rrnflTa ce ornr.rcBar or roAprrrrHur- $unartcoB orqer,

Koraro ce LI3BaAtr rpaftno or yuorpe6a u He ce oqirKBar or rrx 6rlerqra crorraHcKrr rd3foArr

LIJII,I ce npoAaAar. lleqan6ure utm sary1nre or npo.n,ax6u Ha or.4enHrr aKTrrBr4 or rpylara Ha

"r,IMorI4, MalrrrlHrr H cbopbrre:uprr." ce onpeAenrr qpe3 cpaBH{BaHero Ha rlpprxoAuTe or

upo4ax6arau 1maucoBara crofisocr Ha aKTuBa Kbr\r larara Ha rrpoAax{6ara. Te ce locoqBar

HerHo, Karo rleqaJr6/zary6a or rrpoAor(6ana HereKyrrlr4 aKTr4Br.r Ha peAa ,,[pyru AoxoAu" e

orrrera sa nceo6xBarnvIfl. IoxoA (n ne.ra,r6ara arwr zary6ara sa nepuo4a). 9acrra or

lpeoIIeH:btIHLIs pe3epB, OTHaCqrIa Ce 3a rrpoAaAeHr{r aKTuB, ce lpexBbpns AHpeKTHo KbM

Hepa3npeAeJreHa neqa,r6a.

Fa,raHcoeare crofisocru Ha I{Morr4Te, MaIII}IHpITe Ir ctoptxe:aur.sra noAJIe)Kar Ha

flperne.q ga o6esqeHKa, Kofaro ca Hanr4rle cr6urus anu npoMeHpr e o6croqreJrcrBara. Kor,rro

IIoKa3Bar, qe 6a,rancoeara croftHocr 6n Morna Aa ce orJrr,rqaBa rpafiuo or Bb3craHoBr{Mara

rau crofinocr. Axo ca HaJrr{qe raKHBa r,rHA}rKar()pv\ rre npn6tuzutenHo onpe.leJeHara

Bb3craHoBlatra croftHocr e rro-Hr4cKa or rflxHara 6arancosa crofinocr. To noc-te.trHara ce

HaMaJrtBa Ao Bb3craHoBrrrraara 'ctoftrtocr Ha aKTkrBr,rre. BrgcranosprMara ctoftHocr Ha

IdMorI4Te, MaIITI4HI,ITe I4 cbopbxenufrTa e no-Bl,IcoKala or ABere: cflpaBe.f--rnsa crofiHocr 6eg

pa3xoAtl 3a rlpo.4ax(6a uttu crofisocr n ynorpe6a. 3ary6ure or o6esueHxa ce orrrurar B

orrrera ga eceo6xeartvrs. Aoxol (r ne.ral6ara ulnr zary6ara 3a nepao.ta). ocB€H axo 3a

!.alieP^Lrfl. aKTLIB ne e SopnaHpaH npeoUeHbqeH pe3epB. Torasa o6esueHxara ce rp€THpa Karo

HaMaJIeHI{e Ha rO3H pe3epB, ocBeH aKo rs He HaAXBbpJUT HefoBHq pa3}rep- H npeBnlIIeHHeTo

ce BKJITotIBa Karo pa3xoA B orqera sa eceo6xsarHvrs. AoxoA (n nevanSara rl-tn rarl-6ara :a

neprao4a).

7. Hevrarepuar,rHlt aKTHBrr

flpu nrpnoHaqaJrHo npr,r4o6r,rnaue HeMarepHarHHTe uu(TIrBt{ c€ ooEErEirT no ueHa Ha

npIa4o6unane, Ko{To BKJrroqBa noKynHara ueHa H Bcrttl:n Fraao.Ir rF JNTaBxara H

uucranllpaHero r,rM. PagxoAure aa o6yrenue Ha nepcoruLla n pdon c nt$rpa\tHnTe



npoAyKTr,r, KaKTo r4 al${nHncrparnBrrlfre rr Apyrn o6run pa3xoArr He ce BKJIroqBar B

nSpBoHarlanHaTa oIIeHKa.

HeuarcpuarHr,rre aKTrrBrr ca [peAcraBeHr{ BbB Qunaucoeu-a orqer no IIeHa

upu4o6ranane (ce6ecrofinocr), HzrMurJreHa c HarpyrraHara aMoprr43uJnfl. vr sary6ure

ooe3rIeHKa.

B 4pyNecrBoro ce npr4Jrara nr.rueeH Merol Ha aMoprlr3apfl Ha HeMarepIaaJrHLITe

aKTr.rBr.r ilpu onpeAeneH rrone3eH xr.rBoT or 6.qo 7 rollusu.

HeuarepzarHlrre aKTr4Blr Ha ApyxecrBoro, Kor4To He ca orpaHI,IqeHI,I c6c cpoK Ha

rroJr3BaHe He ce aMoprr,r3r,rpar.

Ba.rrancoeara crofiuocr Ha HeMarepr,rannuTe aKTlIBr{ rroAnexu Ha rlperneA 3a

o6esqenra, Koraro ca Htrnl{rle ct6ur:rrt, rrnr4 npoMe-ura s o6ctotreJrcrBara, KorITo rlocorlBar,

.re 6araHcoeara croftHocr 6pr MorJra Aa Ha,qBlrrlaBa Bb3crauoBuMara zu crofiHocr. Torasa

o6esueHKara ce BKJrroqBa Karo pa3xoA B orqera sa sceo6xearnvrs AoxoA (n nevan6araurvr

sarydara ra nepuo4a).

CrofiHocfirrasr rrpar Ha cbrrlecrBeuoc']r 3a rrpe.qnpurrrlero, rroA rofiro

HeMaTepr4anHr.rTe aKTITBqL He3aBvrclrMo or Qaxra, qe ca ABJlrotpaitlclu, ce oTqI{TaT KaTo TeKyIq

pa3xoA rrpu [pltro6nsaHero nna, e 500 rn.

Heuarepua-nHure aKTLtBrd ce orlrrrcBar or rolprrunut $unancoB orqer Koraro ce

vrcBaAflT rpafino or )rnorpe6a u rte ce oqaKBar or r.nx 6rAerqlr cronaHcKl,I prsroAH ptilld ce

npoAaAar. fleqal6ure unu zary6r.rre or npogax6u Ha orAeJrHr,r aKTT.IBI,I or rpyrlara Ha

"ueluarepnzlJln[Te aKTLIBI,I" ce onpe4en-rr qpe3 cpaBurBanero Ha rrpprxoAl{Te or upoaax6ara

u 6arancosara crofiHocr Ha aKTuBa KGM Aarara Ha npoAax(6ara. Te ce nocotlBilr HerHo, Karo

ne.rar6a./sary6a or npo4ax6a Ha HereKyrqpr arTr,rBrr Ha peAa ,,,{pyru Aoxo,u{" B ofiera 3a

sceo6xnarHr.rr AoxoA (n neua;r6aravrv sary6ata sa nepzo4a).

8. llnsecruqrrouHrr rrMoTrr

,{pyxecrnoro rnaculpr4rJupa lrMorr4Te cnopeil npeArronaraeMoro IrM trpe.ttaa3naqelrre

KATO:

- florsnaHra sa .qefiHocrra trMorr{ - orrrrlTar ce Karo rlMor}r, Marrrnnn f, cDopbxelrrrr

rro peAa Ha MCC 16l4loru, MaIrrI{HrI I,I cbopbxeH}It;

- Znaonr 3a npo,4a)K6a - orqrarar ce Karo l\larepnaJm[ 3anrr tro pc.lt na MCC 2

Marepraa;trv 3arracil, n cnyraft Ha He3aBbprrreno npol{3Bo.rrcrm uo PqD s! MCC I I

,{oroeopn 3a crpourencrBo;

HA

OT



- IlHrcntttHoHHH Hyorx - orrrxTar ce Karo AbnrocpoqHu SuHaHcoBr,r aKTltBr4 rro

pe.ra Ba \lCC -lO llns€crnunoHHn r{Moru.

Ilpr npovrna Ha npe.f,Ha3narreHuero Ha r{Mora" BceKrr eAHH Moxe la 6rAe

nperracrQnufipan B Jp)'r, Karo npu orrrnraHero ce npunarar [paBlrnara Ha cborBerH]rre

cqsToBoJH H cTaHJaprr{.

HneecrpruxoHHure I{Mor}r ca rrMorv\ AbpxaHrr c qen rroflf{aBaHe Ha npr4xoAll or

or,qaBane rroA HaeM vrru 3a )rBenr{qeHue crofinocrra Ha KarrlrTura) urrrur ]r 3a ABere.

flrpnonaua:rHara orIeHKa Ha r4uBecrr,rquoHnp{Te nMoru ce rr3BbpmBa no Llcrop[qecKa

IIeHa. llocne4nanloro rrM orleHrBaHe ce rl3BbprrrBil rro MoAena "qeHa ua npu4o6vrBane",

npularafix[ lpelop:brrr.rreJrnlr.s rroAXoA n MCC 16 - l4tvtorrr, Marrrr{Hr4 pr cl",op'fiKenvIfl.,

cbrJracHo MCC 40 - Irlnnecrr4rlr4ogHr4 raMorr4.

Alroprusaqvrvre Ha r.{HBecrr{rlr{oHur,rre r,rMorr{ ce HaqrrcJuBar Karo ce ilpl,IJlara

Jrr{HeeH MeroA. 3eN{sra He ce aMoprr{3r4pa.

flocreAsarqr{Te pa3xoApr, cBbp3aHll c vHBecrr4rILtoHHr4Te r,rMorrr ce Kanl,ITaJlvr3vpar

lyr,etntanar crofinocrra uvl caMo B cttytaft, tre Bo4rr Ao yBenrFraBaHe Ha prKoHoMrrqecKara

rl3roAa or r,r3rroJl3BaHero Ha cborBerHrls aKTr,rB, 3a rcoftro ca lr3Bbprlerm. BcuqKr{ ocraHiIJI}I

[ocneABatqu pa3xoAr] nog $opuara Ha peMoHl pr Ap. ce orqr.rrar Karo reKyrrlrl.

L'lnnecmqlroHHr{Te rdMorlr ce ornr{cBar or ro.uamH}rr Sunancoe orqer, Koraro ce

I{3BaAsr rpaftuo or yrrorpe6a u ve ce otraKBar or rf,x 6slerqa cronaHcKrr lraroAu HIIla ce

npoAaAar. lleqar6ure utm zaryllrre or npo.uax6u Ha orAeJrHr.r aKTuBr{ or rpyfiara Ha

ooI,IHBecrI4qLroHH[rre rrMorlt" ce onpeAentr qpe3 cpaBnrBanero Ha npuxoA]rre or npo,xax6ara

n 6aranconara croftnocr Ha aKTr,rBa KbM Aarara Ha npoAax(6ara. Te ce rocoqBar HerHo. Karo

re,rur6a/zary6a or npoAax6a Ha HereKyr{u aKTprBu Ha peAa ,,Apyru ,uoxo.rfi" Ha.lrueBara

crpaHa Ha ortrera ga sceo6xsatHvrs. Aoxor (n neuar6aranrru zary6ara 3a nepnola).

Tpanc$ep or r4 KbM t4HBecr[rlaoHHr4 I,rMorr.r ce [paBpr, Koraro rva npo]tflHa B

yuorpe6araHa 4arer rlMor. flpexmp:rxnusra Mexily EHBecrlrrllloHHrr rvoril. no.T3BaHH or

co6crneHrExa [Morrl, vt Marep]raJrnr4 ganacv ]{e [poMenflT 6a]ancosara cl.t.ta Ha

rrpexBbpnrHr4r r,rMor rd He rrpoMeHsr rlenar a Ha ilpr4po6rnane Ha ro3r rltor 3a oa-rrara 
"u

OIIEH{BAHETO }IJII4 OIIOBECT'BAHCTO.

9. llnnecrv\rfir B acoqrrripanrr ApyrcecrBa



Jrrrocpo.urrre HuBecrntlrn{ B ircounrpaulr ApyxecrBa ca npe.{craBeur{ BbB

ttrascoBttr oFrer no ueHa Ha npn:oSlrBane (ce6ecrofinocr) narvraneHa c HarpyrraHr{Te

rary5r or o6gruenxa llenara na npnao6nBane npeAcrurBJrrBa crrpaBeArrvtBara crofinocr na

BL3HarparueHneTo. XOCTO e nilaTeHo. BKJIIOIIITeJIH'J [peKUTe pa3XOA]r nO npU4O6nBAHe HA

TIHB€CTHIINfTA.

flpxrexaBaHllTe or .upylrecrBoro r.ruBecrurlrdr.r B acoqulrpaHr.r Apy)KecrBa rro.{nextar

Ha flperneA sa o6e:qeHra. IIpn ycraHoBrBaHe Ha ycnoBrar ga o6esqeHKa, cbrrlara ce ilp]r3HaBa

B orrrera sa nceo6xsarnvts AoxoA (n ne.ral6aravru zary6ata3a rreplroAa

flpu nor;mKa r4 npoAax6a ua r.rHBecrurlr.rr4 B acoquupann rpprecrBa ce nplrnara

"garura Ha cKJrroqBaHe" Ha cAenKara.

I,IHnecruqur4Te ce orrrr{cBar, Koraro ce npexBbpnrr rrpaBara, Kor{To [pora3Tr{qar or

TSX Ha Apyfl4 nVIIa [pr4 HaCTbnBaHeTO Ha npaBHr4Te OCHOBaHT,I' 3a TOBa I{ IIO TO3r4 HaqnH Ce

sary6na KouTpona Bbpxy crorraHcKrrre r,r3roAr.r or rruBecrrrrlnr.rre. Ileqa-n6ara (sary6ara) or

upo4ax6ara vtv' ce rrpeAcraBr BbB ,,Qrauaucona [prdxoAr.r (rasxo4u)" B orqera 3a

sceo6xnarHrrr AoxoA (n ueva-n6aravilvr zary6ara sa nepno4a).

Koraro npeAnpurrrrero craHe qacr or rpyfla ll e HHBecr]rrop B acour4rrpaHo

lpeAnp}Isrue, rrHBecTr{r\vsTa B acoqErrpaHoTo rrpelFpr{rTHe ce oTrrlrTa B KoHcoJrulryparrlrfl

$IEuaHcon orqer rro MeroAa na co6crseHur Kaflr.rraJr.

10. [n.none B cbBMecrHn rrpeArrpnsrrlfl

Cssl,{ecrHoro ApyxecrBo e flpe.unpnsrr{e, B Koero ABe r.rwr noBeqe crpturn lrMar

cbBMecreH KoHTpon.

CrsrrrecrHoro npeAnpr4 flTve wwa cneAHlrre xurpaKTeplrcrr4Kr,r :

- crpaHllte ca o6srp3aHr{ c AoroBopno cnopa3yMeHr4e;

- AOTOBOpHOTO CnOpa3yMeHUe npeAOCTaB:{ Ha ABe I1Irr{ noBeqe oT Te3H CTpaHI,I

csBMeCTeH KOHTpOI BBpxy npeAfipu.flTlreTo.

,{urocpo-*rrare r4HBecrrrrlrrr{ B cbBMecrrrlr ApyxecrBa ca ilpe.{craBelru BbB

Srauanconar orqer no rleua ua npu4o6r{Bane (ce6ecroftnocr) uauaneHa c Harpyllaultre

zary6u or o6egqeHxa. I{eHara na npu4o6rrBaHe npeAcraBJurBa cnpaBe,unwBara croftnocr na

Bb3HarpDKAeHUerO, KOeTO e TIJIaTeHO, BKJIIOqUTeJTH'I UpeKnTe pa3xo.U4 no npnuo6uBnHe Ha

r4HBeCTlrUlI{Ta.



tlprrexananrTe or.rplr(ecrBoro HHBecrHurlH B cbBMecrHH ApyxecrBa roAnex(ar Ha

nper.t€-l ra oderuenxa- flpu )'cranoBrBaue Ha ycnoBnfl 3a o6esueHxa, cblqara ce [pId3HaBa B

orq€Ta 3a BcdxBarHHr.roxol (n neuan6arafirrnzaty6ara 3a flepnoAa).

flpn noryrrKa H npo.xax6a na vHBecrlrqurr B cbBMecrHpl ApyxecrBa ce nplrJlara

-.rarara Ha clc.IlotlBttHe" Ha c.IlenKara.

HHsecrurlnare ce orfrucBar, Koraro ce npercbprsr [paBara, Korrro rlpon3Tl4qar or

TflX Ha Apyfn nuqa IIpI,I HacTbrrBaHeTo Ha rrpaBHr4Te ocHoBaHr4r 3a ToBa ]I no ro3]I HaIIIIH Ce

:ary6na KoHTpona Bbpxy crorrancKr,rre lr3foAr,r or p{HBecrrrrl[Irre. fleqan6ara (sary6ara) or

npo4ax6ara r4M ce rrpeAcraBr B ,,rrp[xoAn (pasxo4n) or onepaquu c $uuaucoBl,I aKTI,IBLI" B

orqera sa nceo6xsutnvrs. AoxoA (n ne.rzur6arakrJrkr zary6ata:a uepzola).

Koraro [peAnpurrr,rero e qacr or rpyrra il e ilHBecrr{Top B cGBMecrHo rlpeAnpl,Itrl4e,

T4HBeCTUqUflTA B C6BMeCTHOTO npeAnpurfl'fl/re Ce OTrrl.rTa B KoHcorr4tri]1rpa]F.]1rs. $Unancon oTqeT

rro Mero.rla na co6creeHl,If KaTIHT€rJr.

1 1. Marep rzaJrnw 3arracr

MarepualnrTe 3arrackr ca reKyrrlrl (rparxorpafinu) uarepuaJrHr.r aKTI,IBI4 noA $oprraara

HA:

r Marepuanu, rrpr4Ao6rarra rnasHo qpe3 rroKyttKa I,I [peAHa3HaqeHrI ocHoBHo 3a BJIaraHe

B rrpor{3BoAcTBeH[rr [poqec c qen upo]r3BexAaHe Ha npoAyKIII,It ]IJILI yCJryfU, vIJrvI ca

o6exr Ha [peKlr npogax6u, Koraro roBa ce []lerleHr,r or npeArlpu{Tl,Iero;

r rrpoAyKrlr{r, cb3AaAeHa B pe3ynTaT Ha rrpoE3BoAcTBeH rrpoqec H rlpeAHa3HaqeHa 3a

npo4aN6a;

I croKll, npla4o6zrn rJraBHo rlpe3 rIoKyrIKa r4 npeAHa3HarIeHI,I sa npoaax6a;

r He3aBbpilreHo rrpoH3BoAcrBo, rrpeAcraBnrBalqo cbBKy[HocT or pu}3xo.I|]r, oT KorTo ce

oqaxBa Aa ce [pou3BeAe npoAyKrlr4s;

I uHBecrr,rrlt4.fl B MarepvaJreH 3arrac - rvrarepuurnHv aKTHBH. npx:o5nnr 3a

r,rHBecTr,rquoHHr4 rIeJrH, a He 3a rron3BaHe;

Marepnalnvrre 3alacv ce orleuf,Bar rro no-HracKara or ce6ectoftnocrra R HerHara

peulnr,r3yeMa crofinocr. Pasrprrara ce orrnrra Karo Apyru reKyru[ pa3xoJtr ra rfrnoc-rra

Ce6esroftuocrra Ha MarepfiiurHure 3arracv ilpeAcrzrBJrrBa c)aaara or rrtxlt pa3xonn

no 3aKyrryBaHero, npepa6orrara, KaKro rr Apyrl{ pa3xoln. Baryoru tba BpL3Ka c

.4OCTaB'HeTO LIM.UO TtXHoTo HaCTOtIqO MeCTOnOnOxeHne n CLCTOIErG-

Pa:xo4ure 3a 3aKy[yBaHe Ha MareprranHrrre 3allrr cLcTrrrr u.f.t.*m8ra UeHa,

Mr.rrHr,rre c6opone lr Apyru AaHbrIH (ra^rruruur or rerx- rotrno rnit,rt- trPc.ulpnf,nrero



\!{\:{. .:3 all B},lcraH0BqBa (rr JaH}qHIrre opraHH ). paHcnoprHprre pa3xo.4r{ u 4pyrr4, KoI{To

vr.l.1l .iilpclfrHtr -la cc r)THecaT Kb\t npH-lo6HBaHeTo Ha 3aBbpIxeHHTe cToKII, MaTepuanplTe I,I

1i--1\:Itrc. I tproacxurc' orcrbnKH. pa6arH H .tp)'ru rro.fo6Hr{ KoMnoHeHTr,r ce nprrcnaAar rrppr

t]r1 5--19.-1"He Ha noNvn HaTa CTOfi HOCT.

Pa:ro:Hre 3a npepa6orKa BKJrroqBar npeKr,r pa3xoAr{ u cr{creMarvqHo Haqr{crflBaln

nocTocH HH H npo\reHjrHBH o6rqo npor43BoAcTBeHr4 pil3xolr4.

OueuqeaFlero npr,r I{3nllcBaHero Ha croKoBo-ldarepuurnkrre 3arracz ce H3BbprlBa qpe3

npHnaraHeTo Ha MeToAa cpeAHo npeTefneHa rleHa.

B xpax Ha orqerHnt rleplloA croKoBo-Marepvr.aJrHurre 3arracu ce orleH-flBar no rro-

HI4cKara or HerHara peilnr{3rrpyeMa croftHocr r4 rleHara ua npz4o6r4BaHe.

Heurara pezrnlr3yeMa crofiHocr e paBHa Ha oqaKBaHara rrpoAa)KHa rleHa, npu

HopManHo nporllrraHe na 4efiHocrTa, HaMeuIeHa c rrpirKo cBbp3aHr.rTe c nponax6ara pa:xoAn.

Ce6ecrofinocrra BKJrrorrBa npeKLr r,r HerrpeKn pa3xoArr.

Ce6ecrofinocr rrpr4 rrpeAocraBsHe Ha ycnyrrl

[orolrona, roKoJlKoro rrpu [peAocraBsHe',]o Ha ycnyrr4 ce rroJr3Bar Marepr.ranHr4

3arrackr, To re ce BKrrorrBar s ce6ecrofinoc'rra Ha ycnlrr,rre. Ce6ecrofiHocrra ce cbcrora

fJIaBHO OT pa3xollrre 3a TpyA r4 Apyfr.rTe pa3xoAr{ 3a rrepcoHana, 3aer B npeAocTaBrHeTo Ha

ycJllrara. TpyArr u 1pyru pa3xoAr,r, cBbp3aHr{ c npolax6ure 14 o6rqux aAMr.rHucrparr{BeH

rlepcoHilJl, He ce BKnIoqBar, a ce npr43HaBar 3a pa3xolu B nepuo4a, n xofiro ca BT,3HHKHa:Ir4.

Easure 3a pa3rIpeAeJIeHLIe Ha HerrpeKrrre rexHolrof[rrHr,r pa3xoAlr ca pa3--InqHH 3a

oTIenHI,rTe UeXOBe I,I CIIOMaf aTeJIHI'I 3BeHa.

Ifexonure pa3xorz ce ptl3npe.4eJrf,r ua 6tsa ocHoBHLr npeKr{ rp}.toBH pa3xo,f,H,

oTHeceHr,r no [opbrrKr,{Te 3a peMoHT.

B cnoMarareJlHrrre 3BeHa 6azara e pa3nrrr{Ha B 3aBHcHMocr or \apaxrepa Ha

4efinocma B cborBernoro crroMarareJrHo 3BeHo /Harrpuuep qacoBe npecror"r na xopa6 B .loK.

IIpOI43BeIeHa napa B ToHoBe, npor43BeAeHo Konr4qecTBo Bb3.uyx [o;I HarcraHe u fp. .

flpr,r upo4ax6a na Marepl,ranHu 3anacyr, 6araucoeara c\fra Ha rcix \rarepxarHpr

3arracv ce [pI43HaBa Karo pit3xoA rrpe3 nepr4oAa, rrpe3 xoftro cborBerHucr npx\oJ e nprr3Har.

Cyrraara Ha BcsKa o6esqenlca Ha MarepuaJIHI,I 3anact,r Ao Hernara Hlr Fr€a-rrrr\e\ra srot"tHocr.

KaKTo u BCLIuKLI Sary6u oT MaTepr4anHI,I 3ana0u Ce [pr{3HaBaT NaT(r Frar\r-r-Ix Lr neplto-fa Ha

o6esqeurara vru Ha Bb3Hr4KBarrero Ha sary6ure. C1:tara Ha ener:.r 3,lHr'rrrr tr5paruo

Bb3craHoBtBaHe Ha crofinocrra Ha o6esueHKara Ha \tarepnalHlrrt Lr.l;:L-il- Eb,lHttxHata B

pe3ynTaT Ha yBenI4rIeHpIeTO Ha HeTIIaTa peilnv3),e\ta .lTot-tHocr- cc n[rrdrH.rtir rJr\1 Ha\taaf,BaHe



Ha cFam Ha npr3HaTrTe pa3xoJlr 3:l MaTepl|a|.'rrrr 3arracn npe3 IIepuoA4 npe3 KoftTo

BbrTzrHoBfBaHeTo e Bb3HHt$ttL'to.

Flnxon narepnarHn 3anacn Morar .qa 6raar orHeceHr.r no cMerKr{Te Ha Apyrlr aKT}tBr4,

xaTo Hilflpnvep vaTepuulHvl 3anacv, KoHTo ce r,r3rroJr3BaT KaTo KoMIToHeHT Ha cb3Aa,4eHr4Te oT

cavoro .rp)T(ecrBo co6crgeHr,r rrMorr.r, Maltr[rHrr kr clops]KeHrir. Marepuamrn 3afracv,

OTHeCeHH rslvt zIPYr aKTHB, Ce npI,I3HaBAT 3a pa3XC)A B IIpOAbnXeHI,Ie [One3HI,It nfl,IBOT Ha

aKTIBa.

Matepnaruvre 3arracv ce orrrrlcBar, Koraro c)T Trx He ce oqaKBar 6rrerr1u crolaHcKl,I

LI3roAI,I vnn npv npoAax6a. lleqa-n6nre u:r.u sary6ure or npo4ax6u Ha MarepuaJrnu safiacvr

ce onpeAenfl vpe3 cpaBHrBaHero Ha npuxoArrre or rrpoAax6atau 6aJaHcoeara crofinocr na

Marepl4anullTe 3anacla KbM Aarara Ha npoAar(6a. fle.ran6vrre larrkr:ary6ure or npoAa:r6u:r.a

MaTepr{irnHvr 3anacv ce rocoqBaT KaKTo cIe.UBa:

- HerHo, Karo fleqaJlla/sary6aor [poAax6a saMareprraJrrd Ha peAa ,,Apyrn 4oxo4r.r"

B orqera sa sceo6xnaruvts. AoxoA (n neuan6a:raurh zary6ara ra ueprao4a).

- npl4xo.4r{ or npo.qax6a na croK}r, [poAyKrlur Ha pe1a,,flpuxo.4a" B orqera 3a

nceo6xsarHr4q loxoA (n ne.ra-u6ara vJlllr zarylara sa rrepuo4a).

12. TrproncKrr lr Apyrr{ B3eMaurrfl

Trproecxure B3eMaHprr ce [peAcraB.,rr r,r orrilrrar rro clpaBelJrasa crofiHocr sa 6aza

croftnocma Ha opvruHanHo rr3AaAeHara $axrypa (,:e6ectoftnocr), nauareHa c pa3Mepa Ha

o6e:qeHxar a sa .rrec'nlupaeMu cyMr4.

flpu6nusureJlHara orIeHKa sa sary6u or cbMHrrreJrHr{, rpyaHo cr6npaevn vr

necr6upaeMl,I B3eMaH:as. ce ilpaBv) Koraro za cr6ultaeMocr-Ta Ha rlsnara clua rfin qacr or

Het cblrlecrByBa Br.rcoKa HecrrfypHocr. Hecr6upaeMr4Te B3eMaHr{r ce H3nHcB:tT. KoraTo

rrpaBHr{Te ocHoBaHLIr 3a roBa HaCTB[rr. o6esqeHrara Ha B3eManw[ra ce HaqncllBa qpe3

cborBerHa KopecrIoHAeHTa KopeKTr4BHa cMerKa 3a E,ceKH BuA B3eMaHe Ha pe.rr t6esuenra

na aKTanu" B or.rera sa nceo6xsatnus.AoxoA (n ueuelu6araurrtr rar.r6ara ra ncpno:a)

13. IlapuuHrr cpeAcrBa rr [apnqHrr eKBnBaJreETtr

flaprauHrEre cpeAcrBa v napvrqnr4 eKB[BrrJre]{Trr ce cEcrofr or orfrur aalrqrocrr,r

B Kaca, rrapnqHu HarurrHocrra e 6anroBr{ cMerK}r H flaprqxr [tDreTr no cpoqHrr

Aeno3rrTr4.

flaplrvnure cpe,4crBa ce orleHsBar rro rf,xuara B(mr crfrrr. flapr*rure

cpeAcrBa B rryx,4ecrpaHHa Banyra npl{ 3aKynlBarre oe cn D r.r!"TEnr Kypc Ha



I

npx36s11Bage- flapxqnrre cp€.tcrBa B qyrqecrpauna Banyra K6M 31 .qer<eMspl4 Ha reKylrlara

roJxga ce ouenrBar no 3:ucrtoqrfrereH qpc Ha EHIi. KypcoBHTe pa3nlrKl4, Bb3Hr{KBaIqv npn

lp€:&laHeTo Ha napnqHH no3HUllH'irJtr npH oTtlllTilIero Ha IIapEqHlI no3]IIIII['I [pII KypCoBe,

paarrqHn or rE3u. no KoHTo ca6finr4 3aBe.[eHr.r, ce orql4Tar B orrrera sa eceo6xeatnprg. AoxoA

(s neqa'r6ara n:n4.:ary6ara :a nepuo4a) raro SunartcoBl,I nprxoArl ralu QuHaHcoBr pa3xoAll

3:t nepuo.xa, n rofiro Bb3HI,IKBar.

14. TtproncKlr Ir Apyrr.r 3aAbrrreHnq

Ttpronclcrare lr Apyrure reKyrqu 3aAbnxeHut ce ortII,ITar rro crofinoctra Ha

oprrrr4HanHrare (faxrypu (qeua Ha npra4o6unane), Kotro ce nprleMa 3a crrpaBe4nvBara

crofinocr Ha cAeJrKara u rqe 6rAe n:nnareHa e 6rAerrue cperuy nonfreHlrTe croK]I I'I ycnyrl4.

3agrlxenusra B qylr4ecrpaHHa Bzrnyra ce orrrrrrar B JIeBoBe, Karo ce [planafa IIeHTpErnHrItr

Kypc Ha [ara'ra Ha cAenKara. 3a,qrnxenvrsra B qyxAecrpauHa BiIJIyra rtu 31 AeKeMBpI{ Ha

TeKyIIIara roALIHa ce oIIeHflBar no 3aKrIoqI,ITeJIeH ry1rc na BHE.

Karo xparxocpoqHll ce ruaczQuqupar 3aAbDKeHlLt{, KoI{To ca:

o 6e: $uxcr.rpan rIaAe)K:

. c SurccrlpaH rraAex lr ocrarbqeH cpoK ,{'f [aAexa Ao eAHa roAvHa or .4arara Ha

$unanconur orqer;

Karo ArlrocporrHlr ce xnacu(fnrlupar 3aAbnxeHll.a, KolITo ca c Surcnpau flaAex I{

ocrarbqeH cpoK Ao [aAexa HaA eAHa roAr.rHa or Aarara Ha cbcraBtHe Ha $unanconut ofier.

15.IloryueHrr 3aeMn

BcrnqrIa 3aeMH ce orrrr.rrar rrbpBoHaqanHo tro ce6ecroftsocr, Kof,To ce npreMa 3a

crrpaBeAnrrga crofiHocr Ha nonf{eHoro no cAenKara, HerHo or npeKlaTe pa3xoAl{, cBbp3:tHI{ c

Te3Ia 3aeMr,{. B 11ocJreAcrBl{e, JIIaxBoHocHIare 3aeMI{, ce orleHrlBar no ulMoprmrPaHara

crofinocr, olpeAeneHa qpe3 npunaraHe Ha MeroAa na e$erruBHara JIITxBa. AvoprrrnpaHara

crofinocr ce u3qucritBa Karo ce B3eMar npeABI,IA BctIrIKtI BrIAoBe raxc[. KovHctloHHu H

Apyrr.r pa3xoAr,r, BKJrrorrr4TeJrHo Ar,rcKoHT krrrtr flpeMllr, acoqnupanll c rqtx lrvn- fleqan6n're

u zary6nte ce [pr43HaBar B orqera sa nceo6xBarHrt.fl AoxoA (n neuan6ara rrrr rarySara sa

nepuoga) raro (fuuaucoBr npllxorv vrrrr4 Suuauconu pa3xoru{ (.lotan) BIE! nepno.ra Ha

aMopTu3alltrfl , Lln.ld KoraTo 3aA6nxeHI4 flTA Ce OTIIIIIIIaT I{n}I pex.!'uxpaT

llorryuenure 3aeMr4 ce ruacz$uqrpar Karo reKyrq[. ocBen 3a rcrlll or rI]L 3a KoflTo

ApyxecrBoro LrMa 6esycronno rpaBo Aa Werkr 3aAtnxenrero cf, D cpof nr 12 Yeceua or

Kpafl Ha oTTIeTHI'IS [epl{oA.



lG Jrrrnr

(Drnrncos Jtr3EEr

JrrrnronGr-yrrrrer

JInsxHr Ha HMorr.r, Mzlr[]rnlr l.r o6opyanaHe, rrpu rofiro App(ecrBoro pearrHo Hocrr

BcHqKH pI{cKoBe u o6taru, [po[3Tr{rrarq}r or rrpaBorc Ha co6crsenocr, ce xracu(puqupa Karo

Qnnancon Jrlr3rrHr. Bcsro Jrr.r3rrHroBo rrnarrlaHe ce pa3rrpeAeJur MexAy 3aAbnxeHr,rero r,r

Suuanconr,ITe pa3xoAr4, TaKa qe Jrlr3rrHroBoro 3aAbrxteHr4e Aa HaNransrBa c nocrorHeH TeMn.

Jllrxnenrate pa3xoAra ce BKJrroqBar B orqera 3a nceo6xnarnus AoxoA 1n nevan6ara urpr

zary6ara:a neprao4a) Karo pa3xoAlr or JrvtxBvrlrra6aza e$errraneu Jrr{xBeH [porIeHT.

flpra4o6urvre no AofoBopr.r 3a $znaHcoe JIr.r3IaHr aKTvrBvr ce aMoprr.r3r{par ua 6asa

NOJIC3HI{,fl XIIBOT HA AKTI'IBA.

OneparuneH Jrr{3r.rHr

JftasuHronoJryrrarefl

JItI3uHt, npz xofiro HaeMo4aren-f,T npoAbJrxuma Aa nprrrexaBa cbrrlecrBeHara qacr or

BcLrr{KH pI4cKoBe vr crorraHcKr,r r43ro,qr,r or co6crneHocrra Bbpxy Aap'ar,lar aKTr,rB ce

ruacu(fuqupa Karo oleparvBeH Jrr,r3uHr. llopaau r(fBa aKTr{Bbr He ce BKJrrorrBa B ofiera 3a

Suuanconoro ctcrorHr{e Ha nri3r,rHroloJryqarenr.

fflarrlanr,rxra BbB Bpb3Ka c orreparrrBnvts. ilv3l4nr ce lprr3naBar Karo pa3xoAr{ B orqera

sa nceo6xnarHvls. AoxoA (n ueuzur6aravrlrvt rary6ara 3a rreplroAa) na 6asa rr.rneeH MeroA 3a

rrepr4oAa Ha JrH3r.rH f a.

Jlugunro.uare.n

Haeuo4areJurr rrpoAlJDKaBa Aa [prrrexaBa clrqecrBeHa rracr or BcHtrKI{ pncl(oBe rr

crolaHcKl{ H3roArr or co6creeHocrra B6pxy Aaqenprs. aKTIB. llopaau roBa ro3n aKTrrB

[poAbnxaBa Ia e BKJrroqeH B cbcraBa Ha r4Moru, MaruHHrr u o6opyrnane Karo

aMopTrl3arlvflTaMy 3a nep[oAa ce BKJrrorrBa B TeKyrq]4Te pa3xoAl{ Ha Jr[3nHro.IaTe'It.

llpuxo4rr or HaeMr.r or orreparrrBeH Jrlr3riHr ce upr,r3HaBar B ofiera ra aaeo6xgarnnfl

.{oxoA (r ueqan6ara unu zarydara sa nepuo4a) na 6azara na -melmr rero.n B

IIpOAbn}KeHVre HA CpoKa Ha csoTBeTHr4r Jrr43r,rHr.

llpu orurnraHero Ha Jrr,r3r4HroBr.rre AoroBopr4 ce cr6ruo,uasar rlxcrruxrna na MCC

77 IIuzuur.



l t. llencnonnr H -rp!'rn ra.rLDxennc rib]r nepcoH&'ra rro coqnaJrHoro rI TpyAoBo

rrxroHo-ltrclcTBo

Tp1:onrrre u ocnr\'pHre-rHn orHo[reHar c pa6ornuqure u cny]oITeJII4Te B

-JOFPOTIIUA ECK" .A.[ ce ocHoBaBar Ha pa:uope46r.rre Ha KoAerca Ha rpyAa, Ha

parnope:5nTe Ha.teficrnauoro ocurypaTeJrHo 3aKorroAarencrBo pr noerr.rre aHraxr,IMeHTrI [o

Ko-re rrunHr,rr rp)'f, oB .{oroBop.

KparrocporrHrr AoxoArr

KparxocpoqHr4Te AoxoAr,r 3a [epcoHana rroA Soplrara Ha Bb3HarpaxAeHr{s, 6oyycu u

corlr4urnHr4 AonnarrlaHr.rs. u npLrlio6unru (usucxyevr.r B paMKHTe Ha 12 ueceqa cnel Kpiur Ha

nepl{oAa, n rofiro nepcoHaJrbr e rroJrox{r4n rpyA 3a rrx vtrv e r43rrbJrHr,rJr ueo6xo4IlnaIEre

yclonux) ce npnsHaBar Karo pa3xoA B ortrera ga sceo6xsarnvrfl, AoxoA (n nevan6ara vrvr

zary6ata 3a neplroAa) n nepvo4a, n rofiro e rroJrcxeu TpyAbr 3a rrx vrrv ca rr3rrbJIHeHI{

I{3I4cKBaHlrsra 3a rf,xHoro non) {aBaHe, r{ Karo rel{yqo 3a.4bJrxeHpre (c:re4 nplrcrraAaHe Ha

BCI4qKI4 IIJIaTOHT4 Beqe CyMr,r 14 rroJrararqr4 ce yApbxKr4) B pa3Mep Ha HeAr,rcKoHTr,IpaHaTa r.IM

cyMa. [lrxuvrure or ApprecrBoro BHocKr4 rro coquanHoro r4 3ApaBHo ocur-yprBaHe ce

[pI{3HaBaT KaTO TeKyrrI pa3XOA r.r 3aAbnxeHr4e B HeA]{CKOHTT{paH piBMep, 3aeAHO H B rrepLIOAa

Ha HaqI,ICJIeHI4e Ha CbOTBeTHVTe.qOXOAII, C KOI,TTO Te 'Ja CB6p3aHpI.

Kur,t 4arara Ha BceKrr $zirancon ortrer Ap)'xecrBoro rrpaBlr orIeHKa Ha clrlara Ha

oqaKBaHLITe pa3xolu nO HaTpy[BarrluTe ce KoMner]cr4pyeMH oTrrycKr4, KorTo ce or{aKBa .44

6rAe Iagn:rareua Karo pe3ynrar or HeLrrron3BaHoro rrpaBo Ha HarpynaH orrr)'cK. B ouenrara

ce BKnroqBat npu6tu3r4TenHara nperleHKa 3a pa3xoAvrre 3a caMlrre Bb3Harpa;iuetns vl

pa3xoAr,rre 3a BHocKr4 rro 3aA6JD([TeJrHoro o6qecrseHo r,r 3ApaBHo ocnr]'pgBaHe. KoHTo

pa6orogareJurr Abnxr.r Bbpxy re3'r cyMr.r.

[urrocpoqHrr AoxoArr rrpu rrencrroHrrpaHe

fl:ranoee c 4e$unnpaHr,r BHocKr.r

OcnosHo 3aAbJr)KeHLre Ha ApyxecrBoro B KaqecrBoro \r)' xa pa6oroJare-r e .f,a

rd3BbprrBa 3aAbnxr{TenHo ocrrryprBaHe Ha HaeTvrA nepcoHa-I B Qon: "flescHN".

,fonbJrHr.rreJrHo 3a,{6.lrxr.rrenuo rreHcr4oHHo ocuryprBane (.ll3tlOl. Qon: 
*(Xtuo ra6o;rcBaHe I.{

vafiqnncreo" (O3M). Sona "Be:pa6orar\a", $ou: "Tp1':oaa alonoJrra x nFrrQecnoHarHa

6oJrecr" (T3IIB) u 3rpaBHo ocnryprBaHe. Parrr,:pnre Ha Nrrr]FrlTe*Irrrre BHocKH ce

yrBbp)KlaBar BcrKa ro.qr{Ha crc 3aroua sa 6rc:xiira Ha fOC) r Jqru-sa ra Srclxera na

H3OK 3a cborBerHara roAr.rHa. Bnocrure ce pa3npc-Eurr x-T4 pe6oto:are.re u

ocurypeHoTo nr4ue B cboTBeTcTBHe c npaBH-raTa ('r Kr.|.wl n $illurrEo rrHrlprBaHe

(KCO).



Jq' l l {  tr--} l l - \ f t l lTc. lHIl  neHC}tOHHH n-laHOBe. nl)H-.IaraHl{ OT trpyXeCTBOTO B KaqeCTBOTO

\rr HJ grlir]tt Jarc-r ca nraHoBe c -feoHHHpaHH BH()CKH. flpu re:rE nJraHoBe pa6orolarentr

::-t3l!3 \rcceqHo r)npe-re-'reHrr BHocKH B .tbp)r\aBHHTS 00H.I "lleHcr,ru", 00na "o3M", 00tta

"berpa6trrlrua". $oH: "T3nE". KaKTo H B )'HuBrlpcanHr.r u npoSecuoHrlJrHr{ rreHcLIoHHLI

QtrH-:oee - Ha Sara $uxcupaHra no 3aKoH nporleH'ur4 u :asMa npaBHo LrJrr,r KoHcrpyKTr{BHo

3aJb-rxeHl{e .la f,onJarrla BbB (pon4onere 6rAenlu BHocKr,r B cnfrarrre, Kofaro re HqMar

.f,,ocrartqno cpeAcrBa Aa v3nnarsr Ha cborBerHr4Te nr{qa sapa6oreHirre or rrx c}Mr4 3a

nepvoAa Ha rpy4oBprs. vrM cralK. Ananorpr.rHkr ca v 3aAbnxeHr,rrra rro orHorrrenl4e Ha

3ApaBHoTO Ocr.rfypsBaHe.

Kru ApyxecrBoro H{Ma cb3,ua,4eH 11 $ynxquonuparq qacreH 4o6pononeH

ocl4rypr{re:reu Son4.

luNlarraure or ApyxecrBoro BHocKr4 no rrJraHoBe c 4e(fnunpauu BHocKI,I 3a

coullanHoTo I,I 3ApaBHO OcrrfypflBaHe Ce [pr43HasaT KaTo TeKyrrI pa3xoA B oTqeTa 3a

sceo6xsarHr4t AoxoA (n neuan6araLrrrkr sary6ara), ocBeH aKo AaAeH MCOO He r.r3r.rcKBa ra3LI

cyMa Aa ce Kanr4TirJrrz3upa B ce6ecrofinocrra Ha onpeAeneH aKTr{B, u Karo reKyrqo

3aAbnxeHlle B HeAI,ICKOHTHpaH pa3Mep, 3aenHo C tr B nepr4o.4a Ha [OJraraHe Ha Tpy.rla H Ha

HaqIICJIeHI4eTO Ha CbOTBeTHI4Te .qOXOIU Ha HaeTr4r'e nnqa, C KOr,rTO AOXOIU BHOCKT,ITe Ca

cBbp3aHr4.

rl,ranoee c geSunupaHrr AoxoArr

Cruacno KoAerca Ha rpyAa a KorexruB;rr4.r{ Tpy.qoB AoroBop. Jp}'xecrBoro B

KallecrBoro My Ha pa6oro4are:r e Brrrapvrr,, e 3a.4bnxeHo Aa r43rrnarua Ha nepcoHala npn

HacrbIIBaHe Ha rreHcuoHHa Bb3pacr o6e:rqereHr4e, Koero B 3aBilcuMocr or rp).-loBnfl cra;,I( B

npeArpl4trlaero Molr(e Ia Baplapa Me)KAy 2 u 7 6pyruu pa6ornn 3an-rarn Kblr -larara Ha

npeKpartBaHe Ha rpyAoBoro npaBoorHorrreHrae. flo caoure xapalcrepHcrxxu re3[t c\e]IH

rrpel craBnrB ar n.rraH o n e c 4e $ r.rn vp ar;a AoxoAr4.

I4zwcneHuero Ha pa3Mepa Ha re3rr 3arbnxeril,rs, Hairara \-qacrngro Ha ariTF.replr. 3a .]a

Moxe Aa ce olpenenll TtxHara cerarrHa crofinocr KbM Jarara Ha (rryer;L nrr xr-)gro re ce

npeAcraBrr B orqera sa $unancoBoro cr,crofllnvre, a l)ecnerffHBHo tt3\reHeHxsrrl B !-ToiiHocrra

HM - B orrrera sa eceo6xBarnns. AoxoA raro: a) pa3xo-rxTe 3d rerlr:t H vnHar criDl(.

pa3xoAI,ITe 3a Jrr4xBa n e$exrure or cbKpalrleHlltra r{ \p€rfiJannrr3 ss :l:rrlxaBlT BcJ.Hara- B

lepuoAa, s rofiro Bb3Hr4KHar, r,r ilpeAcraBrr B Terr)-ulara ne.r&-I63 ir:z ren6& no crarut

"pa3xo4r,I 3a nepcoHar", a 6) e$exrute or noc-re.f.Btllttrre r-]tJcrrm $l r.lJLlrgHxflTa KoHTo

no cbtuecrBo [peAcraBJrrBar aKTroepcKu neqan6rt x rary6u ;€ -rul.:.&3r B€-rHara. B



nepfio-IrL B rorlo Bb3HIKHaT. H Ce npe.IcTzlBf,T rcbM npymre KoMnoHeHTrr Ha Bceo6xBarHr.Is

JOIO.f,- nO CTaT[t -nOC'reJBarUtl OrIeHKr Ha neHCItOHIl]r rrJraHOBe C Aeor,rHr4paH AOXOA".

.qurnoepcnrre neqalSn x rary6n npofi3Tlrqar or npoMeHx B arcrroepcKure rrpeAnonoxenvlfl.vl

Otlt{TA

Krv larara Ha BceKH foAlrmeH (lunaHcon oFrer, ApyxecrBoro Ha3HaqaBa aKTroepu,

t(oHTo H3AaBaT AOKnaA C TeXHUTe r,r3lMcJreHr,rs OTHOCHO AbnrOCpOqHr,rTe My 3aAbnlteHl4.f, KbM

nepconarra ga o6egulerenra{ rrpr4 neHcr,roHr,rpane. Cerarunara crofinocr Ha 3aAbnxenrlero tto

ge(funupaur{Te AoxoAu ce *r3qvtc.nrBa trpe3 AucKonTr.rpaHe Ha 6rAerqure napr{r{Hl,I norollv,

Korrro ce orraKBa la 5splat r{3nJrareHrr B pzrMKr{Te Ha Maryp}rrera Ha roBa 3aAbnxeuue kr rrpvr

Id3non3BaHero Ha Jrr{xBeHr.rre paBHr4rqa Ha AbpxaBrrpr AbJrrocpoqHu o6nuraunr.r c uoAo6eH

cpoK, KorrdpaHr{ n Ernrapraa, KbAero QynxqraoHnpau cal{oro ApyxecrBo.

loxo4u rprr HarrycKaHe

Crrracuo pa"ruope46r.rre Ha KoAerca Ha rpyAa u KorexrraBHr.Ifl TpyAoB AoroBop,

ApyxecrBoro B KaqecrBoro My Ha pa6orogare:r r.rMa 3aAbJDKeHr{e Ia }r3nJIar}I ilp}I

rlpeKpaTrBaHe Ha TpyAoBHr IofoBop, npeAu rreHcrroHlrpaHe, onpeAeneHlr BI{AoBe

o6esLqerenr.rs.

I 8. nanrqHr.r 3aAbJDr(eHlrq

Texyuu AaHbqHr.r 3aAbnxeHr,rs ca 3a4lnxeHlr{Ta Ha Apyx(ecrBoro BbB Bp63Ka c

rrpr4JraraHero Ha.4aHbqHoro 3aKoHoAareJrcrBo. Brn (|unancoBr.rr orqer cbrrlnTe ce upe.Ilcr:lBf,t

no croftnocrr{ B cborBercrBrre c [palprrurar'a cborr]erHur Aanbqerr 3aKoH 3a onperentrle Ha

crofisocrra Ha BceKr,r BHA.4aHbK.

19. KannraJr rr pe3epBr{ )

Kannra;r

Kauurantr Ha ApyxecrBoro e npe.4craBefl rro HeroBara BornB&;tf,a ctoftnocr,

cbrJracno cr4e6noro pertreHpre 3a perrrcrp arrvflTa My .

Kauurarrcr Ha ApyxecrBoro e pa3[pe.ueJreF. B M477 6por uonrew Grrnaxr'il{H

aKur{u c HoMr,rHaJura croftuocr 2 iler,a BcflKa ennav L' HaITL'IBo BEooCE-



O6nru pe:epBrr

Karo o6rqpr pe3epBr,r B orqera ra QunancoBoro cbcrosHue Ha ApyxrecrBoro ce

flp€.ucraBffT pe3epBr.rre, cb3AareHlr B pe3yJrrar Ha p:BnpeAeJreHrrero na neqa-u6ara cbfJlacHo

H3HcKBaHurrra na TsproBcKlrr 3aKoH.

CrrnacHo r{3rrcKBaHr.rflTa Ha Trprorcxur 3aKoH, ApyxecrBoro e AJrB)KHo Aa (popvzpa

$ou,u ,,Pe3epneu", Karo Lr3ToqHt4rlu ua $onla Morar ra6srar:

o narl-nra:rKo eAHa Aecera qacr or ue.rar6ara, Korro ce orAeJr.[, AoKaro cpeAcrBara

nra (fon4a Aocrr4rHar eAHa .qecera rracr or KarrlrrilJra vru [o-roJurMa qacr, [peABra.qeua B

Vcrana;

o Apyru r.r3TorrHr4rlr,r, npeABr4AeHra rro perneHr4e Ha O6uloro cr6paHue.

CpeAcrnara no $on4a Morar .qa ce H3rroJBBar curMo 3a floKpr{Ba]re Ha roA}IIIrHara

sary6a LI Ha 3ary6u or npenxo4Hu foAr4Hr{. Koraro cpeAcrBara nrn (fon4a Aocrl,Irnar

orrpeAeneHr4r MrrHr,rMaJreH pa3Mep, cpeAcrBara HaA Ta3r4 cl'l'ra Morar Aa 6r4at Lr3rron3Baull 3a

yBenI,F{aBaHe Ha KaIII4TaJIa.

Apyrr pe3epBrr

Karo .{pyrrl pe3epBr,r B orqera :a QuuaHooBoro cbcrorHpre Ha ApyxecrBoro

orpa3rBar p$epBr{Te (popvrzpauu or pa3rrpeAeneHr,rero Ha 6anancosata neqan6a

ApyxecrBoro.

IlpeoqenrqeH pe3epB

flpeoqeHrueH pe3epB e (foprraupan or noJrolKr.rreJrHara pa3nr.rKa MexAy 6araHcoBara

crofinocr Ha lrMorpr, Mit[rr,rnr4 14 cbopbxcenvs v rexHare c[paBeAJrunu crofiHocrn KbM rara.ra

Ha rrpeorleHKa.

ESexlsr Ha orcpoqeHr,rre .uaHbrlr.r Bbpx)' flpeoueHbrrHr{r pe3epB oe orpa3flBa

Ar4peKTHO 3a CMeTKa Ha TO3ll pe3epB.

llpeoqenruHr4sr pe3epB ce rrpexBtpns B nepa3rrpeAeneHara neqanfu nepnorn{ro

lpe3 cpoKa Ha rr3rroJBBaHe Ha aKTr.rBa. 9acma or pe3epBa, KoffTo ce trpexBlpnt B

Hepa3npeAeJreHara ue.ran6a e pa3nr,rKara nrer$V HatmcJreHara avoprrnauu rrpxy

lpeorleHeHata 6waucora croftHocr ra aMopru3arr.wrca, Kor-ro 6n cc Bfinctr-ta Blpxy

ncTopr4qecKaTa ueHa Ha aKTr,rBa.

O6u nceo6xnaren AoxoA 3a rreprroAa

ce

HA

l



O6rnrrrr sceo6xBaren .roxoJ 3:r roJnHara BK.rrorrBa ne.rzur6a/(sary6ara) 3a nepvoAa I,I

Jplrff aceoSxaaren .toxoJ 3:r nepuo,rlq HerHo or AaHbKa.

B orqera ra sceo6xBarHnfl .rloxoA or,4eJrHo ce nocor{Ba SraHancoBll-flT pe3ynrar or

trpo.rLlacrBarqfi H npe]'craHoBeHn .[eftnocnn.

20. (DnnancoBrr rrucrpyMeHTrr

20.1. OusaHcoBrr aKTrrBrr

,{pyNecrnoro nnacn$krr1npa cBolrre SuualrconH aKTkrBrr B cJIeAHLITe Karefopll}I:

,,Qunanconvr atTyrBur, orqr4TaHv rro cnpaBernrasa c:roftHocr Karo neqar6a unu sary6d' u

"3aeMv (xpe4raru) r.r B3eMaHr4x". K:racu$r4Karlusra e B 3aBr{cuMocr or cb[IHocrra ]I qen]ITe

(upe4na":nauenraero) na rfunancoBr,rre aKTr4Br,r x.bM Aarara Ha rf,xuoro rlpl4Ao6ueame.

Prr<onogcrBoro oflpeAenfl Knacn$uxaqurra na $urraucoBnre aKT]rBri Ha ApyxecrBoro Kr'M

rara"ta Ha rrbpBoHaqiurnoro r,rM rrprnHaBaHe B orqera. ra SuHancoBoro cbcrotHue.

llpu nrpnoHaqaJrHoro npr.r3HaBaHe na $uuancoB aKTr{B, ApyxecrBoro rI4 rIp}I3HaBa rlo

crlpaBeAnlrBara I,rM crofinocr, rrJrroc, n cryrafi ua (fuuancoBrl aKTuBIi, KoLITo He ce orrlnrar

no cnpaBeAnl4Ba crofinocr n ueqar6ara :arrla sary6ara" purxo,ulrTe no cAenKara, KoI{To ce

oruacrr rrprKo KbM nplrAo6ueanero prlrl*rvl:'raBanerc Ha Qunancorut aKTvB.

OrEnaHconure aKTLrBlr ce ornrdcBar or o'Frera sa $unaucoBoro cbcrotnne Ha

ApyxecTBoTo, KoraTo npaBaTa 3a noJryrraBaHe Ha napHrrHrr cpeAcTBa oT Te3I.I aKTHBH Ca

rr3TeKJrlr, vrI,rvr ca npexB6pneEvr v ApyxecTBoTo e npexBbpJMno cblqecTBeHaTa qacT oT

pr{cKoBere 14 rroJr3r,rre or co6crseHocrra Bbpxy aKrr,rBa. Axo 4pyxecrBoro nporbincaBa Aa

Abpxlr cbrrlecrBenata qacr or pr.rcKoBere r,r rroJr3rrre acoqllupaHll cbc co6crseHocr-ra Ha

AaIeH rpanc$epupan $unancoB aKTrrB, To npoAbnxaBa .qa rrprr3HaBa arcmBa B orqera 3a

$unanconoro cbcrorHr4e, Ho rrprr3HaBa cbulo rr o6egne.{eHo 3airL-Dren[e (raev) 3a

nonyqeHr.rTe cpeAcTBa.

@nnanconn arrrrrBa, ortr[Tanr.r no c[parreAJrrrBa croinocr, grr ncrr.r6r nlrn

sary6a

Tasu rareropt,rs uMa ABe rroAKareroprrrr: Abp)KaHH 3il rbpl]Tane ttnmlr axrnBtl, H

orrrr4Talrri rro clpaBeAnr4Bara crofinocr SunaHcoeu arTrntt Erc Et{a nrn sary6a.

@ranancos aKTlrB ce ruracu$wJtrpa B Ta3vr Kareroprr. axo e ry*r c rpr upo.rax<6a n

KpaTKOCpOT{eH nJraH r{Jr}r Bb3 ocHoBa Ha pelreHl4e Ha FbKoDolcrlolo.



OxHaHcogH axrHBH. orr{HTaHH no cnpaB€,a-runa crofiHocr Karo neqan6a utm zary6a ce

or'rrrar B c-reJ.Bau[rre ort{erHn nepuo.u{ rro cfll)aBe,f-runa crofiuocr. Pearra3vrpanvfie u

Hepeau3npanrre neqan6H n rary5n or npoMrHa B clpaBeryrynara crofiHocr Ha Sranancoru

axrHBtf. orqrraflH no cnpaBe:L'runa crofiHocr, Karo n,:.{an6a unu zary6a ce BKJIrorIBar B orqera

ra eceo6rBarHr{r .foxo: (n neua-n6ata uttu:ary6ara 3a nep[o.4a) :a nepnoAa, npe3 xofiro ca

Bb3HHKHA'IH.

Kpeguru u B3eMaHr.rs

Kpeglaru r4 B3eMaHHs. ca He4eprrBarr4BHr{ SuuaHconu aKTkrBn c (purcupanvl r4IrvI

ycTaHoBI,rMrr [narrlaH]rr, KoI/rTo He ce KoTr,rpaT Ha a(Tr,rBeH niBap. Kpe4rarrare ce oIIeHtBaT B

orqera sa (punancoBoro cbcrorHrae no ce6ecrofiuocr. Bser\aaHrasra ce [peAcraBtr Id orqllTar

tlo croftnocrra Ha rsxuoro Bb3HrrKBaHe, HaMaleHa c pa3Mepa Ha o6e:qenrata 3a

necr6upaeMl,I cyMr,{. Tesu arruBr4 ce BKJrrorrBar B rpyrrara Ha reKyrlr4Te aKTI4B}I, Kofaro

Marypr4Terbr r,rM e B paMKr4Te Ha 12 ueceqa vrru B o6[.raeH orreparr,rBeH ur,rKbn Ha

Apy)KecTBoTo, a ocTaHaJrHTe - KaTo HeTeKyrqrr.

Ta:r,r rpyna $raHanconra aKTr,rBr,r BKJrrorrBa: T"bproBcKr,r B3eMaHr4r kr Apyrn B3eMaHI,IrI or

KoHTpareHTrl r,r rperv IrvrJa, r4 napurrHn cpeAcrBa u [ap[rrHI,I eKBr4BaJreHrn JIHxseHLI.flT

AoxoA rlo KpeAprrr4Te ce npercraBfl xaro $unaHcoB rrpHXoA B orqera ga sceo6xBarHu.fl roxoA

(n neuan6ar a krrru zary6ara :a tepuo4a).

B xpax Ha orqerHlrr [eprroA ApyxecrBoro ()rIeHrBa 2leuru ca Hacrtnl{tu cs6nruc, u

o6ctoxrercrna, KoI{To rroKtrcBar Harrlquero Ha o6exrnsHpr AoKa3arencrBa Ha-Iararrlu

o6esqenrca Ha KpeAr,rrlr rr B3eManr.rrra .

20.2. cDurtaHcoBr{ flacrrBr{ rr nHcrpyMeHTr{ Ha co6crnen Karrrrra-r

.{pyNecrnoro xracu$px\npa AbJrroBr4 r{HcrpyMeHTr.r E r,rHcrp}veHTn Ha co6crseH

KanuraJr LrJrr,r Karo SuHaHconra 3aAbJrxeHlrs vtrv rerro co6crBeH Kanr{Ta-I B 3aancrvocr or

cbrrlHocTTa n ycnoBr4sra B AoroBop cbc cborBerHHr.KoHTpareHT oTHocHo TglH HHcTPl}teHTn.

@r.rrranconrl rracrrBll

@r,rHalrconure rracr4Br4 BKJrroqBar 3aeMr{ (rpegr,rrr,r). 3aJL-rxennt |iLrt -locrulBqfiun H

Apyrr4 KoHTpareHTr.r. flpn nbpBoHaqarHoro nplr3HaBane Ha rfnnarcoorre nacnBu,

Apy)KecrBoro fr4 rrpr.r3HaBa rro c[paBeArrnBara lEtvr crofinocr. Ilrrc pg3\,oJrrc tto c.leJxara.

Kordro ce orHac.sr rrprKo KbM rrpr{Ao6usaHero HJrH rr3.f,aBaHero Ba Qmffitf,r n&rB. C-re.l

rrspBoHaqanHoro nplr3HaBaHe Apy)KecrBoro orleHrBa 3aevrr€ lrpcrrrrrel m uoprn3npaHa

crofinocr c r,r3noJr3BaHero Ha Mero.{a ua eSerrunHur .rrxtrR uryr



21. Jrnur DDpr!' neqr.r6ere

Teryrurre .rafiLun Blpx)' neqa.n6ara ce onpeAen.f,T B crorBercrBlle c ragucKBaHvIATa

xa 6rrrapcxoro .taHbrrHo 3aKoHo.uarencrBo - 3arona 3a KoploparrrBnoro rlo.qoxoAHo

oSrarane.

Teryruure AaHBtrHr,r aKTprBH kr r'acvrBvt ca re3r,r B3eMaHur r4nvr 3apl'blrxeHl,It or

6to,uxera, KoHTo ce orHacrr 3a reKyrqur *r rrpeAxo,4Hlr flepuoArr n KorITo He ca

nrarenra/er3craHoBeHrd KbM Kpiu{ Ha orqerHprr [epr4oA.

PagxoArr 3a AaHbK npeAcraBnrBa cyMar.l or reKyrqus AaH6K or r'euast6ara,

Lr3MeHeHr4rTaHa aKTr4Br,rTe pr [ac]rBuTe no oTcpoqeHrr AaHbu]I unpevl3rllrclreljuIflTa, [pr{3HaTI,I

rrpe3 TeK).rqr4r nepltoA Ha reKyrqu AaHtrIn or neqarSara 3a npeAXoAHI{ [epI4oAI,I.

Tercyrqurr AaH6K or neqan6ara ce ilpeAcraBr B orqera sa sceo6xeatHvls,4oxo4 (n

ueqa-n6ara utm zary6ara sa neprao4a) K&To pB3XrJA 3a AaH6rIr4 3a rreprroAa, c xoftto ce

HaMirJrrBa ne.ran6ara [peArd AaHbqHo o6naraHe urrr ce yBenr.rrraBa sary6ara rrpeArl AaHbrrno

o6;rarane.

llperasvucreHlrsra Ha reKyulr4 AaHbrllr or ne'qan6ara 3a rrpeIXoAHLI neplloAll, Kolaro

ca [plr3Harlr [pe3 TeKyrqus nepr4oA ce npeAcraBrr B orrlera ga sceo6xBarHllt .qoxo.u (s

neqan6ara znu sary6ara 3a rrepr{o4a) raro pa3xoA 3;:r A&HbrIu 3a reKyrrl[r [eplro.4.

,{anr.ruara neuan6a,/sary6a e ne.rar6ara/zaryt6ura 3a nepr4oAa, olpeAeneHa cbfJlacHo

ycraHoBeHure or 4eficrearrloro AaHbrrHo 3aKoHoAareJlcrBo rtpaBprra, Ha ocHoBara Ha Ko.f,To

ce olpe.4enr pa3Mepbr Ha Abnlrr{Mure/nrscranonunaprre/AaHbrl}r. .{anruuara ueuan6a/sary6a

ce onpeAenr Lr AeKJrap[pa c foAHrxHaTa AaHbqHa Aexnaparlr,rJr 3a cboTBeTHvIt lleplro.f,.

Orcpouenure AaHbrIu Bbpxy neqarr6ara ce onpeAeJurr rrpe3 npunaraHe Ha 6anaucoeut

rracr{BeH MeroA 3a BclrrrKpr BpeMeHHr,r pa3nr.rKu KbM Aarara ua Sr,rHaucoBn.fl ofier, KoHTo

cbqecrByBar Mexqy 6ananconure crofinocrll u AaHbqurrre ocnoB]r Ha or.f,e.trnl{Te aKTlaBH vI

flacllBt4.

Orcpo.renure AaHbqHpr fiacvrBvr ce [pu3HrBar 3a Bc]rtrKI{ o6;raraerrr BpeMeHHIr

ptt3JII4Krr, C r{3KJIIOqeHI,Ie Ha Te3I4, nOpO lly.I'l]/ Ce OT rIlXI3HaBaHeTO Ha aIffnB llln nacEB. roftro

KbM AaTaTa Ha CTOrraHCKaTa Oneparlr4r He e rroBnlrrn Bspxy cqeToBo.uraTa R JaHlqHaTa

neuar6a/(aary6a).

Orcpovenure AaHbqHu arcrur;u ce lrpkrcHa.Bar 3a BcHrrKr B8v&rtcxs BpeveIrHI{

pzBnl,rKr.r r,r 3a Hen3rroJBBaHr{Te AaHsrrHr.r zary6u, Ao crerreHT4,ao xofTro c EPorrEo Te la ce

npo.f,Bsr o6pa'rno u ra 6sqe rcHeprapaHa n 6r.4erqe .qocrarbqna o6.rarrn mr6a wM ra

ce rrpoxBrr o6raraeur4 BpeMeHHu pa3nvtnu, or Kcr{To ,ra Morar .D c nFctla.lnar re3n



HaYiLll€t|ll paa'Il|f,:ll. c l|3tl.IroqeHl|e Ha paalHKHTe. flopo.Ilunu ce oT npH3HaBaHeTo Ha aKTr4B

fItr nrEa. xorTo rfby .IaTaTa Ha cTonaHcKaTa onepaqrrfl He e floBnr{rn Bbpxy cqeToBoAHaTa

s .',.ffbqnara neuar6a,, ( rary6a).

Eanancosara crofiHocr Ha Bcr{qKE orcporreH.a AaHlqHLr aKTr{Br.r ce npernex,qa B Kpiur

Ha BCeKH OTqeTeH nepHo.{ n ce pe,qyrl}rpaT Ao cTeneHTa, ,4o KorTo e BeporTHo Te Aa ce

npotBfrT o6parHo u Ia ce reHepnpa ,qocrarbqHo o6laraeua ne,aan6a r,rJrlr flporB.f,Barrlr4 ce

npe3 cbl{Lls nepproA o6raraeur BpeMeHHr4 pa3Jr]dKr.r, c Kor{To re Aa Morar la 6rlat

nprrcllaAHaTv vrJru KoMrreHcr4paHr4.

Orcpo.reHrare AaHbur4, cBbp3aHr.r c o6ex'rn, Kolrro ca orrrereHr,r Ar,rpeKTHo B

co6creeHl,If, KarIlITaJr r,rnr4 Apyra 6a-nancosa rro3r{rlLrs, cbulo ce orql,rrar Ar{peKTHo K6M

cborBerHr,rr KaIrI,ITanoB KoMnoHeHT urlv 6arancosaril rro3r,r[lrr.

Orcpoueuure AaHbqHr{ aKT[Brr kr nacvrBr4 co orleHrBat Ha 6asa Aalrc.mure craBKIl,

KoI,ITo ce oqaKBa Aa ce npr4nafar 3a rrepuoAa, [pe:3 rofiro aKT]rBure rrle ce pea-lwrcfipar, a

rIacLIBI4Te rIIe ce ypeAtr (norac.ar), sa 6aza AaHbrrHrrre 3aKoupr, Kor,rro ca B cvrlra vrlrvI c roJItMa

CTeleH Ha CI,ITypHOCT Ce OqaKBA AA Ca B CLIJIa.

22, E essuzMe3AHrr cpeAcrBa, rrpeAocraBeHtr or AbpxaBara

Eegerglvles.qHlr cpercrBa, rrpeAocraBeHu o1lbp)r€Bara ce [pr43HaBar rrbpBoHaquurHo

Karo AoxoA, Kofaro e Hurnr4rle pa3ryHa curyprrocr, qe re rqe 6'rla't noJrfreHr{ or

ApyxecTBoTo, U lle IOCJTeAHOTO e CIa3I4JIO I4 CIIa3Ba. yCJrOBr{rTa r4 r{3r,rCKBaHI,ItTa CBbp3aHI{ C

6essrsruesAHr{ cpeAcrBa.

BegnrgrvresAHrr cpeAcrBa, [pe.4ocraBeH[ or A'bp]KaBara, cBGp3aHu c KoMnencrpane Ha

HarIpaBeHI,I pa3xoAra, ce [pr,r3HaBar B TeKyrqrare neqrarr6u u zary6u Ha cr{creMarrqna 6arla sa

cbrrlrrf, [eprloA, npe: xofiro ca [pr.r3Harr4 r{ pa3xoAr{Te.

BegnrsN{es.{Hr4 cperarBa, rrpeAocraBeHr{ or A'bp)r(aBara, cBbp3ilHn c Ko}rneacrpane Ha

IIHBeCTLIIII4OHHT4 pUBXOALT 3a nprZ4O6UnaHe Ha aKTr4B, Ce [plr3HaBa B TeXIUTC neqan6n U

sary6u Ha cllcreMarvrqHa 6aza sd qenr{r rrepLroA Ha [oJre3eH xrrBor Ha arrrta. o6rqaf,no s

pa3Mepa Ha npr.rsHaTa B pa3xoAr4Te aMopTr.r3arJvrs..

flpu oruraraHe Ha nonyqeHrl B rrpeAnpurrr.rero Aapennr or rpcrr -ut ce rrplr.rarar

lpaBuJlara 3a orlrrrraHe na 6essr3Me3AHlr cpeAcrBa" flpenocrarrr q rrfra.

23. Aoxouu Ha ar(qr{fl



OcnosHrre .lo\o.rl Ha iililIxf ce H3qr{clflBar Karo ce pa3Aenu neqa.rr6ara 3a rreprloAa,

no.arexutra Ha pa3npe-teJeHue ve7L1)- aKuHoHepHTe. [pHTexareJrr{ na o6r.rruoBeHll aKrlr4r,r,

Ha qpg6nFerer-'reHnr 6pof, Ha.rbpxaHure oSuxnoBeHu aKTIHH 3a neplroAa.

Cpe:Ho'nperer-IeHl{f,r 5pofi axuuu npeAcranJrflBa 6porr Ha Abp}caHrEre o6rarnoBeH}r

arunn B Haqa-Ioro Ha fiepuoAa, KoprrrprpaH c 6por na o6panro r.r3KyrreHr4Te o6mnorenpr

uuillnx H Ha HoBou3Aa.{eHr.rre raK[Ba rrpe3 [epuoAa, yr[HoxeH no cperHo-BpeMeBr4r $axrop.

To:u Sarrop [Bpa3tBa 6pot Ha AHLrre, rrpes KoraTo KoHKperHHTe aKrlrru ca 6wnu AbpxaHH,

cnpsMo o6qnq 6pofi na AHr.rre rrpe3 rreprroAa.

flpu xanzraJrvr3ar\kr*, AonBJrHr{TeJrHa eMr{cr{s. vril pa3AenrHe, 6poxt sa o6rarHoBeHrlTe

aKrII{I,I, KoI4To ca n o6prrqeHr4e,4o rarara Ha roBa cr6urue, ce Kopr{rr{pa,3a ra ce orpa3u

lpoloprll4oHaJrHara npoM-f,Ha n 6por na o6uxnoBeHrrre aKrILtu n o6prqeHr4e raKa, crKaIrI

cr6raruero ce e cflyrrr4ro B Haqaroro Ha npeAcraBeHvxnait-paueH nepuoA.

Aoxolu Ha aKrlrrr4 c HaMurJrena crofiHocr He ce u3-qprcrrflr;ar, rufi raro HflMav3!;allenu

noreHrlrrulJrHlr axquu c HaMaJreHa croftnocr.

24. CerrvenTHo orrr[TaHe

Oneparr.rneH cerMeHT e KoMrroHeHT or Apy)KecrBoro:

- s rofiro ce I{3B:bprrrBa cronaHcra 4efiHocr, or Kogro roft lroxe Aa rronfil{ ttptlxo.u4

LI Aa Ll3Bbprrrr4 pa3xoAu (nx:[ourareJrHo rrp]rxoArr r,r pa3xoApr, cBbp3aHH cbc cAenKr,r c .Ip]TH

KoMrroHeHrH Ha Apyxecraoro);

- .rIafiro oneparr4BHu pe3ynrarr.r ce npernexlar or pbKoBoAr.rrere Ha Jpp(ecrBoro,

BeMaIrI IJIaBHT.ITe OnepaTr.rBHr.r peureHns, trptr B3eMaHeTo Ha peflreHr.rr oTHocHo pec!?cHTe.

KolITo Morar la 6:op;at pa3rrpeAeneHlr KEM cefMeHTa lr orleHrBaHe Ha pe3)'.Trarl{Te or

4efinocma uyl u

- ga rofiro e Hanuqe orAeJrHa SnuaHcona raH{roprvraqnr.

.{pyxecrnoro Karo rlrno [peAcraBJrrBa eArm cerMeHT Ha or.utrafie- ,Ilplirecrnoro

onoBecr.f,Ba raH$opnraq[r no ocHoBH]r reorpa$cxu o6tacru, r[opvnpann E8 6aa trprxoJx or

KJII,IEHTI,I.

Apyxecmoro orroBecrrna znfropMaur{r u no .rbpmBn. or aorro trpffio.rrre or

upo4ax6u rpe3 nepl{oAa ca 10 Vo ulu roBer{e or o6rurre np|f,\ojrr-

25. 3na.ruMrr crreroBognu upn6nn3rrre-rrtr orlcllr r lE

Oderqeurca Ha rrMor[, Mamrrrrf, f, cbopLnG



lfvorrrre. varnlrHrTe H cbopbxenrtf,Ta ce nperxexAtr 3a HaJrr{rrr{e Ha o6esqegr4

roFirro cir Ha'Irue m6rrmr u;rfi I{Ma npoMsHa B o6crorrelcreara, noAcKa3Barqu, qe

6anancosara mof,Hogr Ha aKTnBHTe He e Bb3craHoBuMa. 3a sary6a or o6esueHKa ce [prBHaBa

clrara c Kotro 6anancosara crofiHocr HaAXBbpJrfl Bb3crarroBr,rMxra. BrgcranonvrMara

croftnoqr e no-BncoKara or HerHara [poAzDKHa crofinocr n crofinocrra B yrrorpe6a.3a Aa ce

oupe,renu crofinocrra n ynorpe6a, aKTrrBr4Te ce Fpyrrupar e Hafi-NaanKure Bb3Moxura

pa3rpiurrrtre{il ewrrlvrr\vr, feHepuparqr{ napr{rtrrr{ rroTojl}I.

ffoJreseu ru{Bor Ha lrMorrr, MamrrHrr rr cbopb}xeHufl

PtxonoAcrBoro Ha ApyxecrBoro orrpeAenr oqaKBaHr.rr rroJre3eH )r(HBor r4 pa3xoAr4 3a

aMOpTI'I3aIIIIII, CBbp3aHI4 C IIpHTeXaBalII4Te ITIMOTI{, MUIIIII4HI4 u CsOpbXeHI4l{. Tagu

npu6lrasuteJlna oIIeHKa ce 6azupa Ha [po)KeKrlkrrr Ha xrpr3Heurrrr rlrrKbn Ha aKTrrBr.rre. Ts Naoxe

Aa ce [poMeHH B 3HatI[TenHa cTerreH B pe3yJrraT Ha npoMeHvr Hana3apHara cpeAa.

O6esqenrca Ha [HBecrrrrlurr B acoqr.rlrpannrr u cbBMecrnrr rrpeArrprrflTrrq

Ha ncsra Aara Ha orqera :a $unancoBoro cbcrosHr,Ie pbKoBoAcrBoro npaBrl orIeHKa

rann cblqecrByBar LIHAr.rKarop[ :a o6esqeuKa Ha HeroBr{Te r,rrrBecrtarllarr B acoqr{prpann tr

cbBMecrHI,I flpeArlprltrIas. Karo ocHoBHr,r r.rHAuKarop[ sa o6egueHKa ce ilp[eMar: 3HatMTeJrHo

peAyl{Hpane na o6elua (yaa25%o) r,rnu rpeycraHoB{BaHe Aefinoctra Ha App(ecrBoro, B Koero

e HHBecrHpaHo; orqnTaHe ua zary6u 3a rro-[poAr,Jrxr,rreJreH nepr4oA or BpeMe (naa rpu

ro4IaHra), KaKTo I,I orrII,ITaHe Ha orpr{rlareJrH}r HerHv aKTLrBvr r{Jrrr aKTr,rBr4 rroA perucrpupilHr{t

KANI4TAJI.

llpeuesrure Ha pbKoBoAcrBoro ga o6esqeHr:a Ha lruBecrr{rlr,rnre ca HaflpaBerrn rrpe3

npl{3Mara Ha HeroBIzTe rrporHo3r,r Lr HaMepeHr,rs orHocHo 6rAerqvre r,rKouoMnqecKn H3ro,un,

KoI,ITo ce oqaKBa Ia 6r1ar nonfreur.r or acoqlaupaHrne ApyrecrB4 BKlnorrHTeJHo rbproBcKl{

II npoMLIuJIeH orrr{T, ocuryprBane Ha rro3Ltq}rra Ha 6urapcra I,I q,vxcJecrpannx nillapn,

orraKBaHr.rma :a 6r4erqu npogax6vr v [pyr:lr.

OneparuneH Jrrr3rrHr

fipyxecrnoro e KJracr.r(fuqupa;ro KbM rpyrrara Ha rl\rorn. ]ramnm r ctoptx(eHnfl

crpa,ua, or Korro qacr ce npeAocraBr Ha orreparr4Berr Jrr{3I{Hr. Ttf, Erro lr[traraa qacr or

crpa,rlaTa ce [l3IIoJr3Ba pr oT Hero, T€t3tr cfpaI.a He e TpeTr{pan8 rro El.OT.



O6crucnr:e Er lmrepne.lnn 3rnecn

B h?ar Ha Bcffxa Qnnaucona roIIHHa ApyxecrBoro rr3BbprxBa nperJreA Ha

ctcTorHneTo. cpoKa Ha ro/:IHocr H H3IIon3BaeMOCTl'a Ha HaJrrrqHr,rre Marepr4ilJrHr.rre 3anacv.

flpx 1'craHoBf,Bane Ha 3anacn, KoI{To cbAbpxar [oreHrlrraJrna BeporrHocr Aa ne 6rAar

pearn3npitun no cblqecrByBarr{arauv' 6unscoBa crofiHocr B cJreABarqr,rre orqerHrr nep}ro.u4,

.Iplr(ecrBoro o6esqeutBa MarepI{aJIHLITe 3anacu Ao FrerHa peanr.r3prpyenra crofinocr.

Oberqenra Ha B3eMaHr.rfl

llpu6lzsureJlFrara oIIeHKa :a sary6u or cblvrnr.rrelrntr v necr6apaeMr{ B3eMaH:zs. ce

rIpaBI,I KEM Aarara Ha BceKI4 orlrer, Ha vrn4vrBvtryaJrma 6aga. BseNaa:r'vflTa, [plr KoHTo ca

KoHCTaTL{paHLI TpyAHOcTLI [pI{ T{xHoTo ct6upaue, noAnexaT Ha aHanr43 3a olpeAensHe Ha

qacrra or r.f,x, Kotro e peanHo cr6upaeua, a ocraHaJrara rlacr Ao HoMlrHaJra Ha cborBerHoro

B3eMaHe ce [pI,I3HaBa B orrrera sa nceo6xBarHuq AoxoA (r ne.ra;r6ara prrvr zarylara za

neprao4a) Ha peAa ,,O6e:r1eHx a Ha alriTkrBpr" .

Clea 360 AHI4 3aKbcHeHue Beqe ce crrrzTa, qe Mo)Ke Aauwar.rHAr{Karopn ga o6egqenra.

flpu npeqeHrara aa cr6upaeMocrra Ha B3eMaHvsra pbKoBoAcrBoro rrpaBr,r aHzrnrr3 :aar\Anara

eKcno3l{uI4t OT BCeKLI KOHTpaTeHT C OrneA ycrarroBf,BaHe Ha peaJrHara Bb3Mox(HocT 3a

cl6upanero IiM, a He caMo Ha Hr{Bo ilpocpoqeHv rrtrwrBtrqyaJrHr4 B3eMalvrfl, or KoHrpafeHTa.

llpn ycranoBtBaHe Ha BlIcoKa Hecr4rypHocr orHocHo cr6upaeMocrra Ha AareHo B3eMiure

(rpyna nseuauux) ce rpaBr4 npeqeHKa KaKBa qacr or nero (rrx) e o6esneqeHa (salor,

LInoTeKa, nopbrIHTeJIcTBa, 6anroea rapanqrEr) 14 no To3r4 Haqr.rH e rapanTr{pana

crOnpaeuocrra I,IM (vpes 6t4errlo 
'Bb3MoxHo 

peanr,rir,rpaHe Ha o6esneqeHnero yt:ru IUIerr{aHe

or flop:t'rlllrel). BsenranvlflTaprrn qacr:ra or rrx, 3a Kouro ca rr3Mr,rHzlJrri noBetle ot 360 !fln Lr

aKo pbKoBoAcrBoro rIpeIIeHr4, qe cbrqecrByBa Hecr{rypHocr 3a cr6npanero KM ce

o6e:qenxnar Ha 50 %. BgeMarrr,rsra uru qacrra or rrrx, 3a Kor,rro pbKoBo.rlcrBoro npeuen.rlBa,

tle cbrrlecrByBa MHoro Br,rcoKa Hecrdrypnocr 3a cn,6uparrero uM u He ca oSegneqenn. ce

o6esrlenrnar Ha 100 %.

iloc.[eAsarqa orleHKa ua {nnancoBr.r aKTrrBrr orrrnranr tro cupateurra crolnogr

Karo neqast6aunurary6a

@znancosure aKTI,IBI,I, oTTILITaHH IIo clparle.IgrrlBara clofuar rero nc.ran6a rr;nr

:ary64 ce orql;ITar B cneABarrlr4Te orqernr.r trepno,ur no ctfqr"trE crof,Hogr.

Pealnsnpanvrre vI Hepeanrr3r,rpaHLrre ne.ran6u usary6w or 1rpoxr6a ! crrf-rrrlTa crofoiocr

na QnnancoBn aKTI{nI4, orrruT€trrrrr no c[paBeAJrnna moftnm. mo Ertrr rrr rar-v6a ce



Brlloqerr B orqera 3a BcdxBarxrrs .roxo.d (a ne'.ra-n6ara Hrru zary6ara 3a rrepnoAa) sa

rrepnoJa. nper rotrro czr Bb3HnKHilrH.

Axrrocpcrrr tr3qtrc.fleHnfl

flpn onpe.ilerrH€ Ha ceramHara crofinocr Ha AbnfocporrHure 3aAbJrxeHus KbM

nepcoHzura upu [eHclroHnpaHe ce Lr3rroJr3BaT r,r3qucrreEvrs Ha BbHrrrHvt uilv BbTpenrHH

aKTroepu, 6azupamu Ha rrpeAnoJro)Keuprr 3a cMlprn()cr, TeMrr Ha reKf{ecrBo Ha rrepcoHarla,

6r,ueIqo HLIBo Ha pa6ornu 3a[Jrarr{ r4 Ar.rcKonTon $axrop.

rIponrarnr.r

Prxono4crBoro Ha ,qpyxcecrBoro rrpaBr,r rrt€rleHKa 3a pa3Mepa Ha rrpoBpr3ur4Te sa

IIOTeHIIIaIHI'I 3aAbJIXeHI,I.f, B53 OCHOBa Ha CBO' C)IILIT 3a CXOAH]I nO XapaKTep yCIOBHI'I

3aAbnxeHl,rr, Karo B3eMa noA BnrrMarlue x HaJ'[rqHara reKyrqa aH$oplraqvs. ga KoHKperH]ITe

3aAbDKeHr4r.

llponz:uu 3a npaBHr4 r.rcKoBe ce [pr,r3HaB,:rr Koraro ApyxecrBoro LIMa ceralrlHo

rIpaBHo r4nr{ KoHcrp}.KTr{BHo 3aAbJDKeHrle Karo pe3y.irrar or Mr{HaJrri cr6urut; [o-BepotrHo e

Aa Bb3HHKnar (orro.rrKoro Aa He Bb3Hr{KHar) urxo4.arqu napurrHlr [ororlr4 3a norac.f,Baue Ha

3aABJrlKeHr,reTo r4 KoraTo Moxe HaAex,{Ho Aa ce olpeAenrr cyN[aTa Ha caMoTo 3a.u6JDI(eHlIe.

flponu:rara ga 6s4erqn zary6u or 4efiHocrra He ce npr.BHaBar.

Koraro r,rMa HrKoJrxo no4o6nu 3a,qbJrx(eHllr, Bepotrnocrra Aa Bb3HlrKHar I{3xoArIIru,I

napurllJld rroTorlrr 3a Tf,xHoTo rrofacrBaHe ce orleHrBa KaTo ce B3eMa rrpeABH.iI ueJll.g K'Iac oT

3arbJrxeHr{r. flponurNs ce npr43HaBa AopH r.r B cJrfrare, B Ko}rro BeporrHocrra.ra Bb3HHKrIe

II3XOATTTI IIapIIIreH nOTOK 3a AaAeHO 3a,qbnxeHr4e B rcraca e ManKa.

26. OqeHsBaHe rro c[paBelJrrrna croftnocr

Hsxou or aKTr.rBr{Te v nacvrBr4Te Ha App(ecrBoro ce ouenrlBar H npeJcraBm n/s:wt

caMo oloBecrrBar no c[paBeAnprna crofinocr 3a rleJr]rre Ha Qrurancorcro orqElane. Tararsa

ca: a) Ha noBTaprrqa ce 6asa - SraHanconrare aKTr{Bi.r orqr{Tann no grpaEx.tma crofuiocr s

ne.ran6a unu zary6a, noJrf{eHu 6anronr,r 3aeMrr, TbploBcKn H rplrtr GtatE f, tuIL-DreRI{t,

I4 Apyrr4 6) Ha HerroBTaprua ce 6aza - neQuuarrcoBn arrlrBtr Eno lmtr- ralmiltu H

cbopb)r(eHut I,I I,IHBecTr,rrIr4oHHr,I IrMoTr{.

Cnpane4rueara crofiHocr e rleHar4 Korro 5n 6n'ra mryE ry oporarr6ara na

AaAeH aKTr.rB r.rJrr.r nJrareHa rrpr4 rrpexB6pJurHero Ha n:rEE r oErScGD rcr.T' oa3apHll

fracrnrrrlfi Ha Aarara Ha orleHrBaHero. Cnpaaeutllr! ctftt c Go[l[l qena H ce



Sarrpa Ha npeJno-roxeHngro. qe onepauurra rro npo.uax6ara rqe ce peankanpa vrrn Ha

ocnoBlrllr na3ap 3a ro3u fiTrrB HrH n:rcHn. rLTr{ B crryuaft Ha Jrr,rnca Ha ocHoBeH ila3ap - Ha

naf,-rrro:nnr na3ap 3a arffrlBa HJTI nacuBa. Karro o[peAeJreHaJrr Karo ocHoBeH, raxaunair-

r3rolnntT na3ap ca TaKrB:l na3apu, Ao KorrTo Apyx(ecTBoTo 3aAsJrxorTeJrHo prMa AocTbrr.

Hrvepnauero Ha crrpaBeAJrlrBara croftnocr ce [paBr.r or no3r,rq]rrra Ha

npe.rnoJoxeH[flTa v nperIeHKHTe, Kolrro 6uxa HarrpaBr,rnra rroreHrlr,rurJrHr,rre rra3apHr4

fracrHuul,I Koraro re 6uxa onpeAenrnu rleHara Ha ctorBerHr{r aKTrrB vrrwr rracvrB, Karo ce

AorrycKa, rle re 6uxa AeitcrBaJrvr 3a nocrr,rfaHe ua xtait-ao6pa cronaHcKa lr3foAa or Hero 3a

T'X.

flpu usuepBaHero Ha cnpaBeAnlrBara crofirrocr na ne$r'tHancoBr.r aKTr.rBr.r Br{HarLI

I43xoAuara rotrKa e rrpeAnonoxeHlrero KaKBo 6u 6ulo 3a rra3apHlrre f{acrHr4rlu Hafi-4o6poro

n nafi-elpexrrrBHo Bb3MoxHo rr3noJr3BaHe Ha AaAeHas aKTvrB.

.{pyNecmoro rlpl4nara pa3rr4rrHr.r orleHbrrHr.r rexnuKr,r, Kor.rro 6uxa 6vttu rroAxoAtl4,I

clptMo cnequ$uxara Ha cborBerHrrre yclroBurs, r4 3iI Kolrro pa3nonara c Aocrarbqna 6aga or

BxoAs[Iu AaHHI4, Karo ce crpeMr{ .qa e B MaKC)[MaJrHa crerreH Hiurr4qHara rry6nnvno

na6mo4aeua nn$opuaryrr u pecn. - Aa MrlHprMn3vpa [r3rroJnBaHero Ha nena6rnoAaeua

un(fopuaqur.

Cnpane4rnsara crofiHocr Ha BcI,ItrKlI aKTuBH u ilacvIBur, Kor{To ce olreHtBar uJwwl

o[oBecrtBar BbB SnnaHconnre orqeru no cnpaBeryfirBa crofiHocr, ce Kareropv3vpa B

pEtMKI{Te Ha cneAHaraiaepapxux Ha crrpaBeAJrHBHTe crofiHocrr4, a }rMeHHo:

o Hr.reo I - Koruparua (Hercopurupanu) na3apnu rleur4 r{a aKTr{BeH na3ap 3a HIIeHTHTIITTI

AKTUBI,I I4JWI IIACIdBVI;

o Huno 2 - OqenrrrHrr rexHuKu, npr,r Konro ce rI3rIoJI3Bar BxoArrq]r Aarrnrd, Koltro ca

pa3JluqHlr oT AvpeKTHo KoTI,IpaHI{ rleHr{, HO Ca IIprKO LlJrrr KOCBCHO JocTbIIHX 3a

ua6rroAenue, BKJr. Koraro Korrrpanr,rre rleur{ r:a o6err Ha 3HarmTeirHn Kopextlan; E

o Hraeo 3 - OqenrqHr4 TexurirKr{, [pll Kot4To ce ]r3rroJr3Bar Bxo.rtuur Jalrnf,. Korro B

3HaqI,ITenH ara cv qacr ca nena6nroaaenan.

3a rcsfi aKTlrBH v rracvrBur, KoHTo ce oqeHrBar rro cupaBe.atnDa crofuocr stn

Quuanconare orrrerr4 Ha noBTapsetta 6asa, Apylr(ecrBoro fipaBr npct|ctrn rLil :lTara Ha

BceKr{ orrrer Aanr4 e neo6xo4rau rpancQep B HrrBara na f,epapur ar crtparJnrBara

crofiuocr Ha AaAeH aKTr.rB ulrvrracyrB B 3aBncr.rMocr'JT pa3noiranrrrrc I trnrlSanrTe KbM

Ta3Id IATA BXOArrrIr4 .IIaHHr,r.

i



3a uerrre Ha onoBecrcB:lunrra Ha cnp:Be.iljruBara crofiHocr, ApyxecrBoro e

rplnrparc gborBerHrre cH :lxruBa H nacHBH Ha 6asa rf,xHara cbrrlHocr, ocHoBHH

raparrepncrrxu H pncxoB€. KaKTo n na fiepapxnrrHoro HrrBo Ha cnpaBernlteara crofiHocr.

27. Ilo;rrrnKa rro ornomenne Ha rpemKrr r{ npoMenrr B crreroBoAHara rroJrrtrnKa

,(pyrxecrnoro npoMeru cqeroBoAHara cu norr,rrr,rKa caMo Koraro:

u ToBa ce r,r3r4cKBa or KoHKpeTeH cTaHAapT vr:lu pa3rcHeHlle wlil4

6/ rona BoApr Ao npeAcraBrHe BbB $nHanconus orrrer Ha no-HaAexAHa u yMecrHa

unQoprvraqus. 3a e(fema or orreparluvtre vr cAeJrKrdre Blpxy Sunancororo c6crotHr{e,

pe3ynrarr.rre pr fiapHqHHTe nororru /npourua Ha cqeroBorHara nonuruxa/ .

llpouenure B cqeroBoAHara rroJrr,rrr.rKa ce orpa3rBar c o6parHa cvfira, Karo ce

Kopl,rrr4pa HaqaJrHoro cilnAo Ha Hepa3[peAeneHara rre.rar6a unr{ Apyr 3acefnar eJIeMeHT or

Kanr{Tana 3a rrpeAxoAHr,rfl rrpeAcTaBeH rreprroA, KaKTo ur Apyru cpaBHilTeJIHpI C)rMI,I,

onoBecTeHr4 rrpe3 rrpelxoAHr,rr [epr4oA, TaKa crKallr Br{Haru ce e flpunarilJla HoBoIIpueTaTa

CIICTOBO,IIHA IIOJIIITI4KA.

ESerrur or npoMrHa ria cqeroBoAHa ;rpu6rusuremra oIIeHKa ce npu3HaBa

lepcneKTr,rBHo qpe3 BKrroqBaHero My e ueqan6arau zary6an sa nep[o.4a Ha upol\rxrlar4 aKo

rrpoM{Hara 3acflracaMo ro3r.r [epproA r4rrn 3arrepuoAa Ha rrpoMrHarau 6rAeIrI[ [ep]Io,4rl, aKo

rrpoMrHara 3acsra vr AButa Br,rAa. Koraro npoMrHara ce ornacr Ao eJreMeHT or KarrHTaJr, Tfl ce

rrpr{3HaBa qpe3 Kopr,rf}rpaHe ua 1alancoBara crofinocr Ha cBbp3aHvrs. anr.TvtB) rtacnB Llltvr

KOMIIOHeHT OT KaIILIT'IJIa B nepHOAa Ha npOMtHaTa.

Koprarupanero Ha cbrrlecrBeHlr rperrrKr,r ce r43BbpruBa qpe3 [pera3qficrsBaHe c o6parna

CI4JIa, KaTO Ce upeu3tll4cntT cpaBHI,ITeJIHI{Te CyI\{}I 3a [peACTaBeHI4t IIpeAxoAeH nepHO.I. B

xofiro e Bb3Hr{KHana rperrrKara. B cryrafi, qe rperrKara e Bb3Hr4KHana npeAu npei:D(o.uEl{t

[epr{oA, ce nper43qvcnaBa HaqaJrHoTo carrAo Ha ar:Tr4BuTe, racvlF;vrTe LI KanI{TiL'Ia 3a TO3I{

flepuoA, TaKa crKalrr Hr4Kofa He e BB3HaKBZIJIa fpeIIIKe.

llpn orrpelenrHe HuBoro Ha cbrrlecrBenocr 3a rperupaHe Ha eJHa rp€mKa

ApyxecrBoro lr3xoxAa or pa3Mepa u xapaKTepa Ha rpeuKara. 3a Hectmecrsena rpellrKa"

Moxe Aa ce [pueMe raKaRa, Korro He HaABlrrlasa 5 9/o or [prxoAHTe Ha JnIecTBoTo.

28. flolurr.rrca rro orHotrreHrre na cr6urrlrra c.rreA Kprc Et oricrrrt rcpxor

Cs6urusra, KoHTo Bb3Hr.rKBar Mexqy Kpas Ha orqerHnt n€prot tr Jtrtra- Ha Korro

Sunanconur orqer e )"rBbpAeH 3au3plaBame 6ur,ar KopnrrpaEn E Bcmptlf,Pttxr-



Kopnrrparun ca r€:3H ct6rrnlr- Korrro.f,oK&iEar ycnoBut, cbIrIecrByBaJII,I KT"M Kpall Ha

or.1cr6lrr ncpno.t. flpn Hilrnrrre Ha Kopurnpar.ryr ct6urur., ApyxecrBoro Kopilrvpa

npmflantrre c)rm tt.'IH npH3HaBa cylllt, KoHTo ne ca 6ulu npu3Harll.

Heropnrrpaun ca re3n cs6tt'rut, Kor.rro ca rIoKa3areJIHrI 3a yclroBl'I.{, Bb3HI{KHiuIrI

cJe.f, Kpar Ha orqerHr{c nepfioA. HexopurnparqllTe c:.;6utus. caMo ce onoBecrtBar, 6es La ce

Kopgn{par Beqe npu3Harv cpvru6es [a ce npIBHaBar AonEnHI4TeJIHo cWI4.

Koraro ce [onyqu raH$opr"raUur crre4 Kpas Ha orqerHl,I-fl nepl4oA orHocHo ycIroBvI9,

KOnTO Ca CsUIeCTByBanr4 KT,M AaTaTa Ha oTqeTa, npeAnpIItTpIeTO aKTyZIJIII3Ltpa c HoBaTa

ranSOprr,raqut OTIOBSCTSBAHSI1Ta, KOI4TO Ce OTHaCST A1; Te3u ycJIOBI4t.

fIpe.UloNeHVTe urrr4 AeKJrap[paHr.rre cJreA Kpiul Ha orqerHl4fl neplloA I.vBnneI]TLr He ce

IrpIr3HaBaT KaTo 3aAbnxeHlle Ha ilaTaTa Ha oTrIeTa.

29. AusnleHru

,{rEnn4eurure ce nplr3HaBar Karo HaMaJreHrie Ha HerHI,ITe aKTHBLI Ha ApyxecrBoro I4

Karo 3aAbJDKeHr4e KbM HeroBr,rre co6crneHprrlrr B rleplroAa, n Koftto Bb3HrIKHe npaBoro uM Aa

fr{ rronyqaT.

30. CnrpsaHrr Jrl{qa

Cnrpsano ngrle e nuUe rrnv rrperupu-srfle, Koero e cBbp3aHo c [peAlpI'IJITI'Iero, Koero

a3rOTBr SrananconuTe STIIeTI{, Hapl4qaHo oTtIIITaIqO ce [peAIIpIItTIIe.

a) JInIe ulu 6tuz'sK lrJreH na ceueficrBoro Hzr roBa JIrIqe e cBGp3aHo c ortllrriuqoro ce

rrpeArrpnfiTr{e, aKo JII,Iuero :

- )rypa)KHrBa KoHTpoJr Lrirr,r yflpaKHrBa cbBMecTeH KoHTpOn B6pxy oTqrTaruoTo ce

rpeAnpr4.rrre;

- ylpaxurBa 3Harrlrreruo'sr[sHrre Bbpxy orr{LlTalrloro ce rrpeAnpucrlie: ILTI

- e lrJreH Ha KJrroqoB pbKoBo,ueH nepcoHan rra oTqHTaIqoTo ce npelnpnrTne IL-III Ha

lpeA[pusrlreto uafilca Ha orqura[Ioro ce upeAnpuflr]Ie.

6) AaAeso IlpeAnplrrrlre e cBbp3aHo c orrrr,r'rar[o ce npenlrplttme. axo e r3rrLaHelro

H.f,KOe OT CneAHI4Te yCJIOBI'I':

- llpe4nprnsrfiero u orrrr4Tauloro ce [peAnp].rrrlle ca qjIeHoE Ea gIBa B cbltra rpyna

(roero o3HaqaBa, rre BcrKo rrpeAflpr{rrrae uafixa, Ar'r[epHo npeJllpf,tmc f, JplTo .rblrlepHo

rrpeArrprltrl{e e cBbp3aHo c ocranzuture).



- E:no npeJnpnxrrte e trcou[HpaHo rr]u sbBMecrHo rrpeAnp]nrrr,re Ha Apyroro

rycJtrpnrrne (nrn acouxrpano. rL'rH cbBMecrHo rtpe,4nprlrrrre Ha qJreu or rpyrra, Ha Kotro

.rplroro rpeJnpnrrHe e +-reH).

- H:nete npe.rnpnrrnr ca cbBMecrHrr rrpeAnpvfrtpts Ha eAHo r{ cbrrlo rpero n}rqe.

- laneno npe,rnpnrrue e cbBMecrHo rrpeArrpr4srue Ha rpero npeAnpr4rrpre 14 Apyroro

npeJnpl{flTl.Ie e acoqfiupaHo npeArrprr{Tlre Ha TpeToTo npeAnpurTlre.

- flpeanpnrrr{ero rrpeAcraBJrrBa rrJran 3a Aoxo,qr{ cneA HarrycKane Ha pa6ora B non3a

Ha HaeTr{Te Jrr.rqa Ha oTtrr,rTarrloTo ce [peAlpr4frve vnil Ha npeAnpwtTure, cBbp3aHo c

orrmTarrloro ce [peArrprr{Tr,re. Aro orrrr.,rrarrloro ce [peArrpr{.f,Tr4e caMo rro ce6e cvr

npeAcraBnf,Ba raKbB rrJraH, SzHaHcupanlrare pa6oroilarenlr cbrrlo ca cBbp3aHr,r c orqlrralqoro

ce npeArrprrrTr.re.

- flpe4npurrr{ero e KoHTponlrpaHo vrrrr4 KoHTpon}rpano cbBMecrHo or JILIIIe,

onpeAeJreuo n 6yrna a).

- Jluqe, Koero ylpaxcHsBa KoHTpon lrnu ynpalrHsBa cbBMecreH KoHTpon Bbpxy

oTqI4TarrIoTo ce fipeArrprrsTue, ynpa)KHsBa 3HatIrITeIlro BJII,I'HI,re B6pxy [peAlpnsTl,IeTo I,In]I e

qJIeH Ha KJIIoqoB pbKoBoAeH nepcoHan Ha rrpeArrpvtfllvr.ero (urm na npeArrplrrruero uafixa).

C4emure Me)KAy cBbp3aHr{ Jrr{qa, B T.rr. rrpexBbpn.rne Ha aKTrrBr,r u/uwt Ha rtacvrBrr

Me)KAy TtX, Ce OCsuIeCTBsBar rrpr4 ycnoBr.rsTa Ha cAe.rKlr MexAy HecB6p3aHvr nvfiIa.

31. Or.rer 3a rrapnrrnr.rs noroK

llpuerara rroJrr4TlrKa 3a orqr,rraHe r,r npeAcrarlsue Ha rraplrrrrrl,ITe rrorotln e no npeKI{rI

MeroA. llapu.rrrurc rrororlr4 ce ruacn(frrlnpar Karo rrapuqHu [ororlu or: Onepanrnua

4efinocr, Znnecruquouna 4efiuocr, @uHancona ,4efiuocr, rrpu cr6rno.uagane F3[cKB:lRnf,Ta

na MCC 7 Or.rerfl 3a napr4qgr{Te nororllt.

I4nnecrraqnouH[Te u $NnancoBuTe cAenKr{. Kor,rro He H3HcKBST Bltot3aanero Ha

naplrrrHr4 cpeAcTBa, ce rr3KJrroqBaT oT oTqeTa 3a IlapprlrHrrTe noTorlll.

llapuuHzre nororlr{ ce orrrr4Tar Ha HerHa 6asa s cJrfranre ror8ro DtpxtETe norolln

ca B pe3ynrar Ha rrepa, npv Kor4ro o6paqaervrocrra e 6rps4 rul gro tnegrc ca xparKl{,

Karo 3aKy[yBaHe n npo.uax6a Ha [apr{rrHu eKBHBa]reFTr. DoxlFttl r trpcJocraBelln

KparKocpoqHla KpeAu rpr vr 1pyrvrno4o6nu.

3a qerure Ha r{3forBrHero Ha Or.rera 3a nap}frnrrc llotr :
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- Ilapr.rHn-re nocrbnJeHHg or Ic-rHeHTH vr rulal[aHr,n{ KbM AocraBq[qu ca

npe.lcraaemn 6p1-rHo. c BrcnoqeH MC /20 %1.

- IlaprvnnTe norour{ or JrHXBr.r, .ur.rBrdAeHTu rd cxo,ugu Ha rf,x ce Kareropll3llpar Karo

npox3Tnqarux or ocHoBHa- r4HBecrlrrllroHHa uru Qunancosa AefiHocr B 3aBucrlMocr or

xoHh?erHr{r cnyrafi. Tara naupuMep, Jrr{xBr4Te no noJrfreHpr KpeAHT}r ce BKJIIoqBaT Karo

njrarrraHlrr :a $nnancona 4efinocr, a JraxBlrre rro [peAocraBeHrr KpeAItrI{, Karo nocrbrlJleHvt

or r.rHBecrnur,roHHa 4efinocr. llonyuenure AraBrrAernu ce BKJrrotrBar Karo [ocrbrrJreurlt or

r,rHBecrlrrluonHa Aefinocr, a rrJrareHlrre AI,rBr,rAeHTr4 Kilro rrJrarqalvIfl,3a SunaHcona Aefinocr.

- flapuuulrre nororlrl, rrpora3Tr4trarrlu or cirenK[ B tryx,qa BaJIyra, ce oIIeHtBar B

JreBoBe rro peAa na MCC 21 ESercru or npoMeHn n o6rvreHrure KypcoBe.

- KparxocporrHo 6norrEpanure cpeAcrBa ce rperr4par Karo rapuqHu cpeAcrBa u

naplaqHn eKBI4 BaJIeHTLI.

- flo orHorrreHpre Ha Jrrl3r4uroBlrre AoroBopu:

/ no.qoroBopr,r 3a orreparl,rBen Jrrr3raHr - [narrlaHtrflTa ce npeAcraBtr Karo rlapllrrgl4

nororlr4 or orreparr,rnna 4eftHocr.

/ no AofoBopt4 sa Sunancon Jril3r,rHr - B crytafi, tle rlpeAlrprltruero e

Jrr,r3r{Hro[onytraTen rrnailIaHHrTa ce npeAcTaBrT j(aTo nap]rqHrr noTouI4 oT (plluancona

.ueftnocr.

- flapuuru4Te rrororlu, renepupaHr,r or Aanbqlr Bbpxy AoxoAa, tpt6na Aa ce orql{Tar

noorAenHo v Aa ce Karefopr.r3r.rpar r(aro rrapr4rtrrr.r rroroqIn or oneparr{nsa Aefinocr, ocBeH aro

He Morar la6'rlat KoHKperHo orrpeAeneHr.r Karo llnBecruulloHHa ]rJrr{ Sunancona Aefinocr.

flpra urrorBrHero na Orqera 3a rrapuqHr,r'le rrororll,t, rrperrrplafirl,Iero cr6ruo,{asa

cneAHrrTe [paBr,rna:

a) nocoueru.rre cyMr.r B HaqaJroro rr B Kpiur Ha nepproAa rpn5ya Aa orroBaprt Ha

cyMLITe, [OCOrIeHr,r B paBHOCTOfiHOCrnUre CTXrVrzr B OTqera aa Qr,rnancoBoTo clcToflHne:

6) npe4npraqrr.rero Moxe \a 4o6ass HoBr4 crarr{fi Ltrvr Aa rrpoMens HanvenoBanrero

Ha nocoqeHl4Te, KoraTo c ToBa ce [ocTvra [o-rrbJrHo trJlvr [o-npeun3Ho npe.IcTaBtHe Ha

Orqera 3a napr4rrHr.ITe [oroIII4;

n) n Oruera sa [apr4trHuTe nororlkr He ce [ocorrBilr crarrn- 3a roFTo ;trncBa

cqeroBoAHa r,ru(foprr,ra\vfl.. Tosn upuHrlr{rr Ba]r.vr H 3a Bcr{rlKlr ocraB&lf, eJ€laenTn Ha

roAu[rHI,Is $ranaHcon orrrer.

32. Orqer 3a rrpoMeHure B codcrseH[fl Kartlfran



Ihrcm e cncrolora trorrmf,ra Aa ErnorBf, orqer 3a qpoMenare B co6crBeHat

rtrlt:tr ?ca nmosaneno B ortrera Ea cne rrrTe eIreMeHTE: o6rq rceo6xnareg AoxoA 3a

g3fotr1; ca;1gqro Ha Eepa3qpeAefreuara uesar6a, Karcro r,@urrcelrrtra 3a nep]roAa; BcruKI'I

crmg, ro5ro B p€tlyJrrar na AeficrsarryTe cqeroBol$ill crarrAaprrr ce flprnHaBar,ryrpeKTHo B

ooficrserur Kalrurarr; KyMynaraBen ei[erc or npoMeHlrre B cqeroBoAnara rloJrrfr]rKa I{

Kope@Te Ha rperrrrr.r B cborBercrBr{e c MCC 8 ,,CuetouoArra [oJIrITtIKa, rlpoMelrrr B

cqeroBopure npu6nuslrreJrnlr orIeHKu [r FperrrKrt"; npexnsprsne ll pa3rrpeAeJleur{e Ha

KarruTrrrr Mex,qy co6crnenuqrrre; r{acrbrltrJuTe rrpolvlen}r B p$ynrar Ha BcrIrIKI4 rrcMerreHnfl

Iro Bcr,rrrKrr eJIeMeHTTI na co6crneulfrl Ka[IiraJI.

33. .{efi crnaqo npeArrpnflTrre

flpe4npuauaero LrcrorBf,' $nnancon orrre'r Ha 6aza Aeftcrsarqo npe4npurrrae.

PtronoAcrsoro Ha npeAlrprrrrr{ero rrpalpr oqeHra m) oruoilreH[Ie HzIJIlItMero Ha cbqecrBeHa

HecrlrypHocr, cBbp3aHa cbc cr6nans prJrlr ycJroBllq, Kotro Moxe Aa xBbpJrlr 3rrarMTeJrHrr

cbMgeHrrfl orrrocHo cnoco6nocrta Ha flpe,urplltn[ero Aa [poAbJDKI{ raro Aeficrsauo

npeArrprlrrTrre KbM Kpiul Ha oFIeTHrIr{ neprloA.

PrxosoAcrBoro Ha rlpeAnpr{rrl{ero ctlr{Tq qe fiperuprf;Tnero e

rrJrarloBe II HaMepeHI4t, HIITS o6errnantr ltlr/tlrKartna 3a npeycragqBsaue

csrqecrBeHoto ft HztlruultBarre n o6ospnrro 6rneqe (12 receqacre'A
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