CTOK ITAFOC AA

Mesxannen dpunarcos order 3a Tpero Tpumecedne Ha 2021 roanna
BCHYKH CYMH €A H3Pa3€HHU B XHA.AB., OCBEH aKO H3PHYHO HE € YKA3aHO APYTO

NOACHEHMA KbM ®UHAHCOBUTE OTYETU
1. O6wa nHpopmauus

CTOK NJIIOC Al (HapryaHO NO-HaTaTbK olle “Apy*KecTBOTO”) e akuMoHepHo Apyxectso ¢ EMK
175356940. CepanvueTo M aapechbT Ha ynpaBieHue Ha ApyXecTBoTo ca: Penybauka Bvarapus,
rpag Coowus, PaiioH K.k.OBua Kynen, 61.419, Bx.B, et.3, an.44 . CumtaHo ot 23.01.2008 roauHa
aKLMKUTE Ha APYXHKECTBOTO Ce TbprysaTt Ha bPb.

[py»KecTBOTO MMa npeaMeT Ha AENHOCT: NOKYMKa M 3aMAHa Ha HeABUXMMU UMOTU, U3BBPLUBAHE
Ha BCAKAKBW OEWCTBMA, CBbP3aHW C NPOMAHA HA NpeAHa3HAYeHWETO Ha HeABUXMMW MMOTH,
NPoeKTUpaHe, CTPOUTENCTBO M APYrvM CbNbTCTBAWM AEMHOCTU, OTAABAHE NOA HAaemM U ynpasiaeHue
Ha HeABWKMMMU MMOTHU, BCAKA ApYyra TbProBcka uU/Mam MHBECTULMOHHA AENHOCT, Ha3abpaHeHa Cbe
3aKOH.

[py»KecTBOTO e C efHOCTEeNeHHa CTPYKTypa Ha ynpasBneHue — CbBeT Ha aupektopute (/luua,
HaTOBapeHM c 06,0 ynpaBieHne No CMUCHAA Ha MeXayHapoaHUTe OAUTOPCKKU cTaHAapTH). To ce
npeacTasnaBa M ynpasasasa 3ae4HO U NOOTAENHO OT BCEKUM eAWnH OT yneHoBeTe Ha CbBeTa Ha
AVpeKTopuTe, a UMEHHO:

e [laH4yo Bnagucnasos [MaHeB— uneH;

® bopucnas BennHoB XpuctoB- N3nbaHUTENEH ANPEKTOP;

¢ FbFopucnas BennHos Xpuctos — lNpeacepaten Ha CbBeTa Ha ANPEKTOPUTE;

e (CeBpganvH PycaHoB PycaHoB — 3amecTHUK npeacenaten Ha CbBeTa Ha AUpeEKTopuUTe,
KaTO NpeACcTaBUTE/ICTBOTO MPWU pasnopekaaHe, obpemeHsBaHe C TeXecTu U/UAn CKAoUYBaHe Ha
[lOrOBOPU 3a Haem/apeHaa C aKTUBU Ha APYXKECTBOTO Ha CTOMHOCT, paBHa MAM HaaxeBbpAasuwa 20
XWA./1eBa KbM gaTaTa Ha CKAOYBaHE Ha CAenKaTta, Ce OCbLLEecTBABA OT BCUYKM YneHoBe Ha CbBeTa
Ha AUpeKTopuTe 3aeaHo.

[pyXKecTBOTO UMa perucTtpupaH Kanutan B pasmep Ha 4,809,450 nesa, pasnpeaeneH B 4,809,450
6poa 06bMKHOBEHW, HE3HANNYHM aKUMKM C NPABO Ha [/1ac, BCAKA eAHA C HOMWHA/IHA CTOMHOCT 1
(eauH) nes.

2. ba3a 3a usrorssHe

®PrHaAHCOBMAT OTYET € U3roTBeH Ha Ha3a NCTopunyecCKa ueHa, ¢ u3knrvyeHne Ha MHBeCTUUNOHHUTE
MMOTU, KOUTO Ce€ OTYUTAT NO NpeoL,eHeHa CTOMHOCT Unun cnpaseanmnea CTOMHOCT B KpaA Ha BCEKU
OT4HETEH NEPUNOL, KAKTO € 06ACHeHO B c4eToBoAHATa NONINTUKA NO-A0AY.

®PUHAHCOBUAT OTYET € NpeAcTaBeH B 6b/IrapCKu 1eBa M BCUYKM NOKA3aTeIM Ca 3aKPbr/1eHU 40 Hald-
6AM3KNTE XMnaaa 6barapcky Nesa (Xun. NB.), OCBEH aKo e YNOMEHATO A4pYyro.

U3aBneHue 3a cboTBETCTBUE

®UHAHCOBUAT OTYET Ha [pYy»KeCTBOTO e M3rOTBEH B CbOTBETCTBME C MeayHapoaHUTE CTaHZAPTH
3a ¢MHaAHCOBO OT4YMTaHe, npuetn oT EBponeinckua cbvio3 (,MCPO, npuetn ot EC”). OTyeTHaTa
pamka ,MC®O, npuetu ot EC” no cbLlecTBO e onpeaeneHara HalMoHaAHa cyeToBoagHa 6a3a MCC,
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npueTtn ot EC, pernameHTMpaHn cbC 3aKOHa 3a CYETOBOACTBOTO M AedPUHUPaAHU B T.8 OT HEroBUTE
JonbaHUTeNHW pasnopenobw.

OTroBOpHOCTU Ha PbKOBOACTBOTO

[enicTBMATa Ha PbKOBOACTBOTO W CAYXKUTENUTE Ca B MOCOKA YTBbPrKAABaHE Ha NPUMHUMMUTE 3a
[06po KopnopaTUBHO yNpaBAeHWe, MOBULLABAHE Ha AOBEPMETO Ha aKLMOHEpPUTe, MHBECTUTOPUTE
M N1MLaTa 3aMHTEPECOBAHW OT YNPaBAEHUETO U AeMHOCTTa Ha [pyKecTBoTO.

PbKOBOACTBOTO NOTBBLP}KAABA, Ye 3a OTYETHUA Nepuos e npuaarano NocnesosaTeNIHO afeKBaTHU
CYETOBOAHMW MOJINTUKM NPU U3FOTBAHETO Ha [OANWHNAT d)MHaHCOB OTHET U € HanpaBuno pasyMmHHU
M npeanasnneun npeueHKn, npeanonoxXeHna n I'IpVI6I'IVI3VIT€I'IHVI OLLeHKMW.

PbKOBOACTBOTO CbLLO MOTBbP)KAABA, Y€ Ce € MNPUAbP)KaJAo KbM AenCTBalMTEe CYETOBOAHM
CTaHAapTN, KaTo [oAMWHMAT GMHAHCOBMA OTYET € M3roTBEeH Ha MpUHUMNA Ha AencTBawoTo
npeanpuaTue.

MpuHUKMN Ha AeACTBaLLOTO NpeanpuaTMe

[pyKecTBoTO e U3roTBMNAO CBOA PUHAHCOB OTYET 33 TPETO Tpumeceuue, Npuka4YsBawo Ha 30
centemBpn 2021 r., Bb3 OCHOBa Ha npeanosoxeHueto, 4ye [pyKecTBOTO € AenCcTBaLLO
npeanpuATMe, KOeTo npeanonara nNpoAb/KaBaHe Ha HacToAlaTa CTONAHCKA AeMHOCT M
peanusMpaHe Ha akTMBUTE M ypexAaHe Ha NacMBuMTEe B HOPMAJIHMA XOZ Ha Herosata AEeWMHOCT.
bvaewmnte PuHaHCOBM pe3ynTatm Ha [py*KecTBOTO 3aBUCAT OT MO-LIMPOKaTa MKOHOMUYECKA
cpefa, B KOATO TO OCbLLECTBABA AeWHOCTTAa cu. DaKTopuTe, KOUTO MNO-KOHKPETHO 3acAraTt
pes3yntatute Ha [pyXecTBOTO, BKAKOYBAT HYNE€B WAM OTpuuaTeneH WKOHOMMYECKM pacTex,
AOBepuve Ha WHBECTUTOPUTE, LUEHUM Ha OUHAHCOBUTE WHCTPYMEHTM, KaAKTO WM HaAuMyMe Ha
nogmsnbaHuTenn m gocrasumun. COVID-19 naHgemuATa yBennum npucbliaTa HECUTYPHOCT Ha
OLLeHKaTa Ha [py»KecTBOTO Ha Te3n paKTopu.

LpyXecTBoTO € W3rotBMao ¢GMHAHCOBM NPOrHO3M 3a ABaHageceTTe Mecela OT AaTaTa Ha
ofobpeHne Ha HactoAwMmA ¢UHAHCOB OTYET, B3MMAMKM nNpeaBuA MNPOrHO3HaTa OLEHKa Ha
npoabaxKasawmte edektm Ha COVID-19 naHaemuaTa BbPXY OU3Heca. PbKOBOACTBOTO e
AOCTUIHANO A0 3aKNOYEHMETO, Ye He e HaNULe CblLLeCTBeHa HeCcUrypHocT, KoATo 6u morna aa
nopoan 3HAYUTENIHU CbMHEHMA OTHOCHO CMOCOOHOCTTA Ha [py*KecTBoTOo Aa NPOAbL/KM A3
GYHKUMOHMPA KaTo AeNCTBALL0 NpeanpuATME, U CbOTBETHO, Ye € YMECTHO Aa U3rotenM GUHAHCOBUA
oT4yeT Ha 6a3a Ha NpeanoNoKEeHUETO 33 AEMCTBALLO NpeanpusTUe cnes B3eMaHe noj BHMMaHUWe
Ha PUHAHCOBMTE NPOrHO3MU

PbKOBOACTBOTO HAMAa MJIaHOBE WM HAMEPEHMA, KOUTO Ja nNpeaBu¥aaT CblLEeCTBEHO
orpaHuMyaBaHe Ha mawabute Ha aenHocTTa u/Mnn npeobpasyBaHe B NPOrHO3npyemo b6baelle B
nepvMoa MUHUMYM A0 eAHa rogMHa Ha APYMKeCTBOTO.

3. 0606LeHne Ha CbL,EeCTBEHUTE CYHETOBOAHU NOJIMTUKMU
3.1. MpeBpblUaHe B YyXKAeCTpaHHA BanyTa

®UHAHCOBUAT OTYET e NpeacTaBeH B 6bArapcku nesa, Koato e GyHKUMOHaHaTa BanyTa U BanyTaTa
Ha npeacTaBsAHe Ha [pyxecTBoTo. CAENKUTE B Yy»KAECTPaHHA Ba/yTa TPETOHAYa/IHO ce OTpa3saBaT
BbB QYHKUMOHaNHATa BanyTa No obMeHHMA Kypc Ha JaTaTta Ha caenkata. MoHeTapHUTe aKTUBU U
nacueu, A€HOMWHUPAHW B YyXKAECTPAHHU BanyTu ce NPeM3YMCcNnaBaT BbB GyHKUMOHANHATA BanyTa,
KbM fgaTaTa Ha OT4YeTa NO 3aKNuYUTEeNHUs obMeHeH Kypc Ha bbarapcka HapoaHa baHka 3a
nocnegHuA paboTeH AeH OT CbOTBETHUA Mecel,. BCMUKM KypCOBM Pas/iMKKM ce Npu3HaBaT B OTYeTa
3a BceobxBaTHMA Aoxoa. HemMoHeTapHUTE aKTMBM M MACUBM, KOMTO Ce OLLEHABAT MO MCTOpPUYECKA
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LeHa Ha NpuaobuBaHe B Yy»KAECTpaHHA Ba/iyTa ce NpeBpblLaT BbB GYHKUMOHANHATA BanyTa no
06MeHHMA KypC KbM AaTaTa Ha TpeToHavyanHaTa caesnka (npuagobusaHe).

3.2. Mpu3HaBaHe Ha Npuxoaun

[py»KecTBoTO Npu3HaBa NPMXOAW, Aa Ca OTPa3M NpPEexBbPAsHETO Ha obelwaHuTe C A0roBopa
YCNYTU Ha KANEHTU, B pa3mep, KOUTO OTpa3sABa Bb3HarpaxKAeHNeTo, Ha KoeTo [lpy*KecTBOTO O4YaKBa
[1a MMa NpPaBo B 3aMAHA Ha NPEXBbPAEHUTE CTOKU UK YCNYTU.

MpexBbpAAHETO Ha YCAYrUTE CE OCHOBaBa Ha KOHLENUMATA 3a NPEXBbPAsSHE HAa KOHTPOAa BbpXY
TAX, CNOCOBHOCTTa Aa Ce PbKOBOAM WM3MON3BAHETO Ha aKTMBA M Aa Ce NOoJy4aBaT Mo CblLEeCcTBO
BCUYKM OCTaHaAM MON3N OT Hero. KOHTPOABT BKAOUBA M CNOCOBHOCTTA 3a NpeaoTBpaTABaHe Ha
TOBa APYr1 APY>KeCTBa A3 PbKOBOAAT M3NOA3BAHETO Ha aKTMBA M MNO/ly4aBaHETO Ha MO/3U OT Hero.

MpuxoauTe OT AOrOBOPU C KAMEHTU CE NMPMU3HABAT, KaKTO CNeaBa:

® B TeYeHMWe Ha BPEeMmMeTO MO HauyMH, KOWTO OTpa3sABa M3BbpLaHaTta oT [pyrKecTBoTo paboTta
no A0rosopa;

® B onpegeseH MOMEHT, KOraTo ce NPexsbpafA KOHTPOALT BbPXY YCNAYTUTE HA KNMEHTA.

e [lpuxoauTe OT JOrOBOPM C KIMEHTM Ce NpMU3HaBaT Ha 6a3a 5-eTaneH mMoZen 3a NpusHaBaHe,
KaTo pasrpaHuyYeHWe ce MpaBu B CAeAHWUTE [ABE HACOKM Ccrnopes, MOMEHTa Ha
YZ0B/NIETBOPABAHE HA 3a4b/IKEHMETO 32 U3MbJHEHME:!

O 3aAb/KeHMe 3a U3NbAHEHWE (NPeXBbP/IAHE HA KOHTPO/) B TeYEHUE Ha BPEMETO — B
TO3W C/Ay4al npuxoguTe ce NpM3HABAT NOCTENEHHO, CNeABalKM CTeneHTa Ha
npexsbp/sAHe Ha KOHTPONA BbPXY CTOKUTE WU YCNYTUTE HA KNUEHT];

O 33 M3Nb/IHEHWE, YAOBNETBOPEHO (NPEXBbpP/AEH KOHTPO/) B ONpeAeneH MOMEHT —
KAMEHTBT NOMy4aBa KOHTPOJ BbPXY CTOKUTE UAU YCAYrUTE B ONpeaeieHo Bpeme U
npuxoauTe ce NPMU3HaBaT U3LANO HaBEeOHDbXK.

3.3. Pa3xogmu

Pasxoaute ce NnpuM3HaBaT B MOMEHTA Ha TAXHOTO Bb3WHMKBaHe. Pa3xoauTe 3a 6'b,Cl,eLLI,VI nepunoau ce
oTnarat 3a NPMU3HaBaHe KaTo TEKYLW, pa3xons 3a nepuoaute, npes KOUTo A0orosopute 3a KOUTO ce
OTHACAT Ce€ N3nNbIHABAT.

3.4. JaHbum
TeKkyw 0aHBK 8bpxy doxodume

TeKylmnTe AaHBYHN aKTUBM U NAaCUBM 3a TEKYLLMA M NPEAXOLHM NepUoaM ce NPU3HaBaT No Cymara,
KOATO Ce O4YaKBa Aa 6bAe Bb3CTaHOBEHA OT WK NAATEHA HA AaHbYHUTE BAacTu. Mpu U3uMcneHne
Ha TEeKYLLUTE AaHbLM Ce Npunarat 4aHbYHUTE CTaBKU U JaHbYHUTE 3aKOHM, KOMUTO Ca B CMa UK ca
B 3HauuTe/IHa CcTeneH MNPMEeTM Kbm OT4YeTHaTa [AaTa. PbKOBOACTBOTO aHanu3uMpa OTAEeNHUTE
no3vuMM B AaHbYHATa AeKNapaums, 3a KOUTO NPUNOKUMUTE AaHbYHM pasnopenbu ca npeameT Ha
Tb/IKyBaHe 1 NPU3HaBa NPOBU3NK, KOraTo TOBA € YMECTHO.
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TeKylWwnTe AaHbUM ce NpU3HaABaT AMPEKTHO B COBCTBEHMS KanwuTaa MAM B Apyrna BceobxBaTeH
[l0X04, KOraTo AaHbKbT Ce OTHacCA A0 CTaTUW, KOUTO ca BUAM NPU3HATU AUMPEKTHO B COBCTBEHMA
KanuTan uau B Apyrvua BceobxsaTeH 40xo4,

JlaHbK 8bpxy 0obaseHama cmoliHocm (A/1C)

MpuxoauTe, pasxoguTe M aKTUBUTE ce Npu3HasaT HeTHo oT AAC, C U3KAYeHUe Ha CayyauTe,
KoraTo:

e [AC, Bb3HMKBALL NPW NOKYMNKa Ha aKTUBU WM YCAYTU HE € Bb3CTaHOBUM OT AaHbYHUTE
BNacTU, B KoWTto cnyyar AAC ce npu3HaBa KaTo 4acT OT LeHaTa Ha nNpuaobuBaHe Ha
aKTMBa M/IM KaTo 4YacT OT CbOTBETHATA Pa3Xxo4Ha NO3ULMSA, KAKTO TOBA € YMECTHO; U

® B3eMaHMUATa U 3a4b/IKEHNATA, KOUTO Ce OTYUTAT C BK/IIOYEH LI,LI,C

HeTtHaTta cyma Ha A4C, Bb3CTaHOBMMA OT UAKN Ab/IKMMA HA AaHDBYHUTE BNACTU, Ce BKAKOYBA B
CTOMHOCTTA Ha B3eMaHMATa UM 3ab/IXKeHMATa B OTYETa 38 PUHAHCOBOTO CbCTOSIHUE.

3.5. Jloxoan Ha nepcoHana

KpaTKOCpOYHUTE [A0XOAM Ha nNepcoHana BKAOYBAT 3aniaTW, Bb3HArpakAeHWs, BHOCKM 3a
COLMANHO OCUTYPsIBaHE M FOAMULLIHM KOMMNEHCUPYEMU OTMYCKM Ha CAYXKUTEAUTE, KOMTO Ce OYaKBa
Aa 6baaT UsLAN0 ypedeHM B pamMKuTe Ha 12 meceua cnief Kpas Ha oT4yeTHWs nepuod. Korato
[py»KecTBoTO Noay4yM ycnyraTa, Te ce NPM3HaBaT KaTo pasxof 3a nepcoHana B nevyanbarta vau
3arybaTta UaM ce KanutaamsmpaTt B CTOMHOCTTA Ha akTMB. KpaTKOCPOYHUTE A0XOAM Ha nepcoHana
ce OueHABaT MO HeAMCKOHTMPaHaTa CymMma Ha O4YaKBaHUTE 3a ypexaaHe pasxoau. JonbaHuUTeNHa
MHPopMaLmA e NpeacTaBeHa B benexka 5.3.

3.6. DMHAHCOBU MHCTPYMEHTU — MbPBOHAYaIHO NPU3HABaHe U NOC/eABalL0 OLeHABaHe
lMbpeoHa4anHoO Npu3sHasaHe

[pyKecTBOTO Knacuouumpa npy NbpBOHAYaNHOTO Npu3HaBaHe GpUHAHCOBUTE aKTUBM B eAHa OT
cnegHuTe KaTeropuu:

1. OueHABaHM N0 aMopTM3MpPaHa CTOMHOCT,
2. OueHABaHW NO cNpaBea/MBa CTOMHOCT Npe3 Apyr BceobxBaTeH Aoxo4 u
3. OueHsBaHM No cnpaBea/iMBa CTOMHOCT Npe3 neyanbaTta unm 3arybara.

Knacudumkaumata ce onpepena Ha 6asa 6u3Hec mopena 3a ynpaBieHMe Ha [afeHuA Knac
GVMHaAHCOBM aKTUBM M [OrOBOPHUTE XapPaKTEPUCTMKM Ha napuyHute notouu. WMHBectuumm,
AbpXKaHu oT [pyXKecTBOTO C Len nonyvyaBaHe Ha nedyanba OT KPAaTKOCPOUHU Npoaaxkbu wau
obpaTHN NOKYMNKKW, ce Knacuduumpat KaTo PUHAHCOBM aKTMBM, AObP)KAHM 33 TbpryBaHe.
NHBECTULMN B OBNTOBU MHCTPYMEHTU, KOUTO [1pY»KEeCTBOTO AbPXKU B PaMKuUTe Ha bu3Hec moaen ¢
uen cobbmpaHe Ha AOroOBOPEHUTE MAPUYHM MOTOLM, ce KnacndpuumpaT KaTto GUHAHCOBM AKTUBM,
OTYMTAHM MO aMOPTU3NPAHA CTOMHOCT. MIHBECTULMM B AbATOBU MHCTPYMEHTHN, KOUTO [py»KeCcTBOTO
AbPXM B pamMKuTe Ha 6u3Hec mogen c uen cbbupaHe Ha AOroOBOPEHWUTE MAPUYHM NOTOUM M
npogaxba ce kKnacMPpuumpat KaTo PUHAHCOBM aKTUBK, OTYUTAHU NO CNpPaBesANBa CTOMHOCT B ApYr
BCceobxBaTeH 4OXOA.
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duHaHcosu akmusu, om4umaHu no amopmu3supaHa cmoliHocm

B Tasu kaTeropua moraT ga nonagHaT cneaHute GUMHAHCOBM aKTMBM Ha [pyXKecTBOTo, B
3aBUCMMOCT OT M36paHuAa BU3HEC MOAEN W XapPaKTEPUCTUKUTE Ha MNapUYHWUTE MOTOUM OT TAX:
TbProBCKM B3E€MaHWA, KPeaAUTM W 3aeMW, B3eMaHUsA MO JIM3UHTOBM [0TOBOPM, B3EMAHWUA MO
NpeAoCcTaBeHM AenosuTv, B3eMaHUs MO LEecun, B3EMaHUA, NpUAobUTM ypes Lecuu, Kpegutn u
3aeMu, NpUA06UTU Ypes LEeCUU, MHBECTULMNK, AbPXKAHWU A0 NALEMN.

Tvp2o8CKU 83eMaHUA

TbproBCcKMTE B3E€MaHMA Ca CYMMU, Ob/KUMMU OT KAMEHTU 33 NPOAALEHU CTOKU WAN YCAyTH,
M3BbpLEHM B obMYaliHaTa AENHOCT Ha Apy»KecTBoTo. OBMKHOBEHO Ca CbC CPOK 3a ypexaaHe B
pamkuTe Ha 30 AHM WU cnefoBaTeNHO BCUMYUKM ca KaacudUUMPaHM KaTo TeKywu. TbproBcKuTe
B3eMaHMA ce NpPM3HaBaT MbpBOHA4Ya/HO B pa3mepa Ha 6e3ycnoBHATa Cyma 3a NojsyyaBaHe, OCBEH
aKO He CbAbprKaT 3HaunTeIHM PUHAHCOBM KOMMOHEHTW, TOrasa Te ca NpM3HaBaT No cnpaBeaMBa
CTOMHOCT. [lpy*KECTBOTO AbPKN TbProBCKUTE B3EMaHMA C Len cbbupaHe Ha AOrOBOPHUTE NapUYHU
noTouM M cnepoBaTeNHO M OLEHABA BNOC/NEACTBME MO aMOpTU3MpPaHa CTOMHOCT, M3MOA3BANKM
MeToaa Ha ePEKTUBHUA IUXBEH MPOLEHT.

Apyau 83emaHus

Tesn cymn OBMKHOBEHO MPOM3TMYAT OT CAENKM M3BbH ObuyaiHaTa onepaTuMBHA AEWHOCT Ha
ApYXKecTBOTO. J/INXBM MOraT Aia Ce HAYMCNABAT Ha 6a3a NasapHUTE IMXBEHW HUBA, KOTAaTO CPOKbBT Ha
noracABaHe HaAgMWwaBa wecT meceua. ObMKHOBEHO obe3neyeHMeTo He ce NosyyaBa. HeTekywute
APYrM B3EMAHMUA €A AB/BKUMU U OBIKUMWU B PaMKUTE HA TPWU FOAMHWU Cnef Kpada Ha OTYeTHMA
nepwuoga,.

Mocnedsawia oyeHKa Ha huHAHCO8U AKMuUBU
DUHAHCOBU AKMUBU, OMYUMAHU 0 AMOPMU3UPAHA cmoliHocm
Cnep nbpBOHaYaHOTO NMPU3HaBaHE aKTUBUTE Ce OTYMTAT N0 aMOPTM3NPaHa CTOMHOCT.

OTuMTaHeTO NO aMopTM3MpPaHa CTOMHOCT M3MCKBA NPUAAraHeTo Ha MeToAa Ha ePeKTUBHUA TNXBEH
NpoueHT. AMopTU3MpaHaTa CTOMHOCT Ha PpUHAHCOB aKTUB € CTOMHOCTTA MO KoATO PpUHAHCOBUAT
aKTMB € OT4YeTeH NMbPBOHAYa/IHO, HaMaseHa C MOoraleHusaTa No rNaBHUUATa MAC UAU MUHYC
HaTpynaHaTa amopTU3aLuuMa C U3NON3BaHE Ha MeToAa Ha ePeKTUBHMUA NNXBEH MPOLLEHT Ha BCAKA
pas3nnKa Mexay NbpBOHa4Ya/iHaTa CTOMHOCT M CTOMHOCTTa Ha NaZeX M HamaseHa ¢ obesugeHKaTa.

duHaHcosu akmusu, om4umaHu no CI'I,DGBE@/'IUBG cmoliHocm npes neyanbama unu 3aey6ama

Cﬂeﬂ, NbPBOHAYA/IHOTO NPU3HAaBaHE aKTUBDBT CE OLLEeHABA NO CnpaBensinBa CTOMHOCT C OTYMTAHE Ha
npomeHunTe B CNpaBensineaTta CTOMHOCT B NneYanbaTta nnu 3ary6aTa.

Obe3yeHKa Ha huHaHCoB8U aKMusu

[pyxecTBOTO npu3HaBa ob6e3ueHKa 33 O4YaKBaHM KpeawuTHM 3arybu 3a BCUYKM  OBATOBM
WHCTPYMEHTU, KOWUTO He Cce OTyMTaT NO CnpaBeasMBa CTOMHOCT B nevanbata wam 3arybara.
OyaKBaHWTE KpeauTHM 3arybm ce OCHOBABAT Ha Pa3/IMKATa MeXAy AOTOBOPHUTE MAapUYHM NOTOUM
N BCUYKM MAPUYHM MOTOLM, KOUTO APYNKECTBOTO OYaKBaA Aa NOAYy4YW, AUCKOHTUPAHWU HA roguLiHa
6a3a c NbpBOHAYANHNA ePEKTUBEH NTNXBEH NPOLEHT.

PasmepbT Ha O4aKBaHUTE KpeAWUTHU 3arybu, Npu3HaTM KaTo KOPEKTMB 3a obes3ueHKa, 3aBuUcKu oT
KPeauTHMUA pPUCK Ha GUHAHCOBMA aKTUB NPWU MbPBOHAYAZIHOTO MY NPU3HABaHEe U OT NPOMAHATA B
KPeauTHUA PUCK Npe3 caeABaliyM OTYETHM nepuoan. BbBeaeHM ca Tpu eTana Ha B/oOlaBaHe Ha
KpPeauTHUA PUCK, KaTo 3a BCEKM eTan ca NpeasuaeHu cneudUyHN OTYETHMU U3NUCKBAHUSA.
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e Etan 1 (peaoBHM ekcno3uumu) - Knacuouumpar ce GUHAHCOBM aKTUBM 6e3 MHAMKaumMA 3a
YBE/NMYEHME HA KPeaUTHUS PUCK CNpAMO NbpBOHAYanHaTa oOueHKa. 3a ¢MHaHCOBMU
WHCTPYMEHTM, 33 KOMUTO HE € WMaA0 3HAYUTENHO YBEe/NYEHWE KPeauUTHUS PUCK B
CpaBHEHMe C MbPBOHAYaNHOTO NPU3HaBaHe, ce NPU3HaBa KOPEKTUB 33 OYAKBAHM KpeauTHU
3arybu, KOMTO NPOU3TMYAT OT Bb3MOXKHO HEU3MbAHEHWE Npe3 cneaBawmTte 12 meceua.

e ETan 2 (eKcno3uummn ¢ HapyweHo obcnyKBaHe) - KnacupuumpaT ce PUHAHCOBU aKTUBU CbC
3HAYMMO yBEAMYEHWE HA KpeauTHUA PUCK, CIPAMO NbpBOHAYa/NHATa OUEHKA, HO 6e3
0b6eKTUBHM AoOKaszaTesncTBa 3a obe3ueHKa. 3a Te3n KpeauTHU eKCnosuuuu, 3a KoOUTo e
MMano 3HAYUTENHOTO HApaACTBAHE Ha KPeAUTHUA PUCK B CPAaBHEHME C MbPBOHAYASHOTO
NPU3HaBaHe, Ce W3UCKBA NpuU3HaBaHe. JInxsute ce HauymcnABaT Ha 6as3a OHpyTHATa
6anaHcoBa CTOMHOCT HA MHCTPYMEHTA.

e Etan 3 (ekcnosvumm ¢ KpeguTHa obesueHKa) - Knacuouumpat ce GMHAHCOBU aKTUBU CbC
3HAaUMMO YBE/IMYEHME Ha KPeaAUTHMA PUCK, W 338 KOUTO Ca Hanuue O0O6eKTUBHU
[0Ka3aTe/iIcTBa 3a HanMune Ha obesueHKa. 3a Te3n eKCnosnummn, KOMTo ca HeobcyKBaHw,
Ce M3MCKBa Npu3HaBaHe Ha KpeauTHa obe3ueHKa 33 OCTaTbYHUA KUBOT HA €KCNO3ULUATA,
HEe3aBMCMMO OT BpPEemMeTo Ha HeusnbaHeHueTo. JIMxBuTe ce usducanasaT Ha 6Oasa
aMmopTu3MpaHaTa CTOMHOCT Ha aKTMBa.

T'prOGCKU 83eMaHuAa u 002060PHU akmusu

Opy»ecTtBoTo npunara onpocreHunsa nogxon Ha MC®PO 9 3a namepBaHe Ha OYaKBAHUTE KPeaUTHU
3arybu, npu KOUTO ce Haymucnsea obe3LeHKa 3a O4YaKBaHM 3arybu npes Lenva KUBOT 32 BCUYUKMK
TbProBCKM B3E€MAHUA U AOFOBOPHU aKTUBMW.

3a n3mepBaHe Ha OYaKBaHUTE KpeauTHU 3arybu, TbproBckUTe B3eMaHUA U AOroBOPHUTE aKTUBMU ca
rpynupaHM Bb3 OCHOBAa Ha CMNOAENEHUTE XapPaKTEPUCTUKM Ha KPeAWUTHUA PUCK U JHUTE C
npocpoune. [loroBOPHUTE aKTUBM Ce OTHACAT A0 HEM3BbpLIEHATa paboTa U UMaT CbLUUTE PUCKOBU
XapaKTEPUCTUKM KaTO TbProBCKUTE B3eMaHMA 3a CcbluTe BMaoBe pgorosopu. lopaan ToBa
[PY*KECTBOTO ONpeaens, Ye o4akBaHUTE KpeauTHM 3arybu 3a 2021 r. Ha TbProBCKUTE B3EMaHMA Ca
Pa3yMHO NPUBAUNKEHWNE HA KpeaUTHUTE 3arybu 3a 4OroBOPHUTE aKTUBM.

[py»KecTBoTO Npu3HaBa B ne4yanbata uam 3arybata — Kato nedyanba mnm 3aryba ot obesueHKa,
pa3mepa Ha OYaKBaHMTE KpeauTHM 3arybu (unm obpaTHO UM Bb3cTaHOBABaHeE). Korato KOPeKTUBbT
33 OYAKBAHW KpeauTHU 3arybu e npusHaT npes Apyr BceobxBaTeH A0X0A, BCAKA KOPEKUUA B HETO
ce Npu3HaBa B Apyr BceobxBaTeH 40X0A4,.

He ca u3BbplwBaHM NPOMEHU B METOAO0NOMMATA U NPenno/IoKEHMATA, Ha KOMTO [py»KecTBOTO e
6a3npano CBOUTE U3UMCNEHMA HA OYAKBAHUTE KpeanuTHM 3arybu, [py»KecTBoTo obaye e BKAUYUNO
NPUBAN3UTENHM OLLEHKU, NPEANONONKEHMA U NPELEeHKU, cneyudryHn 3a oTparkeHmeto Ha Covid-
19.

BnvaHneto Ha COVID-19 naHaemuATa BbPXY BbH3CTAHOBMMOCTTAa Ha B3emaHuATa beue
aHanuM3mpaHo. [lokaTo MeTo4o0N0rnMnTe U NPeanonoXKeHMATa, N3Noa3BaHU B 6a30BUTE N3UMCNEHMUA
Ha OYaKBaHWUTE KpeaWUTHW 3arybu ocTaBaT HEMNPOMEHEHW CMPAMO Te3Mu, MNPUNOXKEHU npe3
npeaxogHata @¢uHaHcoBa roauHa, [py)KecTBOTO € BKAWYUAO MPUBAUSUTENHN OLLEHKM,
npeanosioXeHns U NpeueHKu, cneundryHn 3a oTparkeHneto Ha naHaemuaTa ot Covid-19. Mpwu
M3roTBAHETO Ha Te3U NPUBIUSUTENHN OUEHKKU [py*KecTBOTO e B3eno noj BHMMaHMe busHeca, B
KOMTO paboTu, Bb3pacToBaTa CTPYKTypa Ha CBOUTE B3eMaHWA M TAXHATa CbMNOCTaBMMOCT C
npeaxogHua nepuog, coyelwa AMncata Ha 3HayMTeNIHO BJIOWABaHe B JIMKBMAHATA MO3MUMA Ha
HEroBuTe K/AMEHTU, KAKTO M AMNCATa Ha yAb/KABAHE HA KpeguTHUTE CPOKOBE CApAMO TesM,
npuaaraHy npes npeaxoAHua nepuon. Bbnpekn ye He ca YCTAaHOBEHM CbLLECTBEHWU npobnemu,
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CBbP3aHM C Bb3CTAHOBMMOCTTA, Ha/IMLE € PUCK MKOHOMUYECKUAT epekT Ha COVID-19 naHaemusTa
Aa 6bae no-a4bN60K UK NO-NPOABLAXKMTENEH OT 04aKBaAHOTO, KoeTo 6y morsio ga Aoseae A0 No-
BMCOKM KpeauTHU 3arybu oT Tesu, moaenmpaHu npu 6asosuma caydai.

OmnuceaHe Ha (PUHAHCOBU AKMUBU

®nHAHCOB aKTMB ce OTNMCBa OT JpyKecTBoTo, KOrato [OroBOPHUTE rpaBa BbPXY NAPUYHUTE
NOTOUM OT TO3M aKTMB NafexXmpaT UamM Korato [pyrKecTBOTO e NPexBbpauMao Tesu npasa upes
caenka, Npu KOATO BCUYKM CbLLEeCTBEHUN PUCKOBE U U3roaun, NpounsTUHalm ot cobCTBEHOCTTA Ha
aKTMBA Ce NPexBbpPAAT Ha KynyBaya. BCAKO yyacTme BbB Beye npexsbpieH d)MHaHCOB dKTUB, KOETO
,U,DY)-I-(GCTBOTO 3ana3Ba Uin Cb34aBa, ce OTYNTA CAMOCTOATE/IHO KAaTO OTAEeNNEH aKTUB U1 NAaCUB.

B cnyyaute Korato [lpy»KecTBOTO € 3anasnio BCUYKMU MU NO-TONSMA YacT OT PUCKOBETE M U3rogute
CBbP3aHU C aKTUBMTE, NOCAEAHUTE He Cce OTMMCBAT OT OTYeTa 32 PUHAHCOBOTO CLCTOAHME (NpUMep
3a TaKMBa CAE/IKM Ca Peno caenkute — npoaaxba c yroBopka 3a 06paTHO M3KyNyBaHe).

Mpu caenkn, npu Kouto [Apy*KeCTBOTO HUTO 3ana3Ba, HUTO NPEXBbP/A PUCKOBETE U U3rOAUTE,
CBbp3aHM C OMHAHCOB aKTMB, MOCNEAHUAT Ce OTNMCBA OT OT4yeTa 3a GUHAHCOBOTO CbCTOAHME
TOoraBa M camo ToraBa, KoraTo [lpyXecTBOTO e 3arybmno KOHTpon Bbpxy Hero. [lpaBata u
3a4b/IKEHMATA, KOUTO [py*KecTBOTO 3ana3Ba B T€3U CaydYan ce OTYUTAT OTAENHO KaTo akTUB UAU
nacus. MNpu caenkun, npn Kouto Apy*KecTBOTO 3ana3Ba KOHTPOJ1 BbPXY aKTMBA, HEFOBOTO OTYMTaHE
B OTYeTa 3a $MHAHCOBOTO CbCTOAHME MPOAbLAXKABA, HO A0 pa3mepa onpeaesnieH OT CTeneHTa, A0
KoAaTo [py*KecTBOTO € 3ana3un/io y4acTUeTO CM B aKTMBA M HOCU PUCKa OT NPOMAHA B HerosaTa
CTOMHOCT.

Mocnedsawia oyeHKa Ha huHaHcosu nacusu

MocnepgalwiaTta oueHKa Ha GUHAHCOBUTE MACUBMK, 3aBUCK OT TOBA KakK Te ca bBunamn knacmduumpanHu
NPV NbpPBOHAYaNHO NpPU3HaBaHe. [pyXKecTBOTO Knacubumumpa GUHAHCOBUTE CU NACMBU B efHA OT
CnefHUTE KaTeropuu:

Macusu, omyumaHu no cnpasedausa cmolHocm rpe3 nedyanbama uau 3a2ybama

MacusuTe ce KnacudpuumMpar B Ta3n KaTeropmsa, KOraTto Te NPMHLUMUMHO Ca AbPXKaHW C uen npoaaxkba
B 6/113K0 6baelle (TbProBCKM 3a4b/IKEHUA) UAK Ca AePUBATUBU (C U3KIOYEHME HA AEepPUBaATUB,
KOMTO e npeaHa3HayeH 3a U e ePeKTUBEH XeAKMUPaLl, MHCTPYMEHT) UK OTroBaps Ha yCA0BUATA 33
nonagaHe B Ta3Wn KaTeropus, onpeaeneHn Npu NbpBOHAYaNHOTO NpuU3HaBaHe. Bcuukm npomeHn B
cnpaBeA/iMBaTa CTOMHOCT, OTHACALLM Ce A0 NacuMBW, OTYMTAHM MO CNpaBeasiMBa CTOMHOCT npes
neyanb6aTta unm 3arybata ce oTyMTaT B OTYETa 3a NevyanbaTta uam 3arybaTta u Apyrusa BceobxBaTeH
[0X04, KbM AaTaTa, Ha KOATO Bb3HWUKBAT.

lMacusu, omyumaHu No amopmusupaHa cmoliHocm

BCMUKM 3a4b/KEHMA, KOMTO He ca KnacuduumpaHu B NpeaullHaTa KaTteropusaTa nonagat B Tasu
KaTeropua. Te3n 3aAb/IKEHMA Ce OTYMTaT NO amopPTU3MPaHA CTOMHOCT NOCPeACcTBOM MeToZa Ha
ePEeKTUBHUA TNXBEH NPOLLEHT.

EnemeHTnTE, KNacCMPULMpPAHN KaTo TbProBCKU U APYIY 3a4b/IKEHUA OOMKHOBEHO HE ce oueHsABaT
OTHOBO, Tbi KaTO 3aA4b/IKEHUATA Ca U3BECTEHU C BUCOKA CTENEH Ha CUTYPHOCT U ypeXKAaHeTo e
KPaTKOCPOUHO.

B Tasu KaTeropua 0OMKHOBEHO nonagHaT cnegHUTe (GMHAHCOBM MacMBM Ha [pyKecTBOTO:
TbProBCKM 3a4b/IKEHUA, KPeaUTU N 3aeMU, 3a4b/BKEHUA NO JIN3UHIOBM A0rOBOPU, 3a4b/IXKEHUS
Mo NOAy4YeHU AeN03UTH, 3a4b/IKEHMA NO LLeCUM.
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OmnuceaHe Ha (PUHAHCOBU Nacueu

JpyecTBoTO OTNMCBA d)MHaHCOB nacue, KOrato AOroBopHUTE 3a4b/IXEeHUA MO HEero ce noracAr,
N3TEKAT NN 6'b,CI,aT OTMEHEHMN.

Pasnukata mexay 6anaHcoBaTa CTOMHOCT Ha OTNWUCaAHMA d)MHaHCOB nacme " wm3nnateHarta
npecrauuna ce npn3Hasa B nevyanbata nau 3ary6aTa.

KomneHcupaHe Ha (puHaHCOB8 aKkmue U pUHAHCOo8 nacus

®nHaHCOBUTE aKTUBU U d)MHaHCOBVITe nacnmBn ce KoOMNeHcunpat U B OTYETa 3a d)MHaHCOBOTO
CbCTOAHME Ce NpeacTaBA HETHATA CyMa KOraTo:

® VIMa IOPUANYECKM YNPaAXKHAEMO NPaBo Aa KOMMEHCUPA NPU3HATUTE CYMU; U

® 1IMAa HaMepeHue UK A3 ypean Ha HeTHa 6asa, Uav Aa peannsnpa akTMB U e4HOBPEMEHHO
C TOBa Aa ypeaun nacus.

KomneHcnpaHeTo Ha npu3HaT GUHAHCOB aKTUB M NpU3HAT GUHAHCOB NACMB M NpPeACTaBAHETO Ha
HeTHaTa CTOMHOCT ce pa3/inyaBaT OT OTNMCBAHETO Ha PUHAHCOB aKTMB AN PUHAHCOB NACKB.

MpaBOTO Ha KOMMNEHCHMPAHE € IPUANYECKO NPABO HA AJbXKHUK MO AOTOBOP Aa YPeau uav no apyr
HaYMH A3 eIMMUHUPA LANATA UM YacT OT CYMaTa, Ab/IXKMMA HA KpeauTop, Ypes npucnasaHeTo ot
Ta3M CyMa Ha CyMa, Ob/BKMMA OT KpeanuTopa.

3.7. OcHoBeH Kanutan

OCHOBHMWAT KanuTan e NpeAcTaBeH No HOMWHA/IHATa CTOMHOCT Ha M34aA4EHUTE U NNATEHU AKLMW.
MocTbnneHmATa OT M34AAEHU aAKUMM HaA TAXHAaTa HOMMHANAHA CTOMHOCT Ce OT4YMTaT KaTto
NPeMUNHU pe3epsu.

3.8. AMOTH, MaLLMHU U CLOPDBKEHUA

MMOTUTE, MaAWIMHUTE N CbOPDBLXKEHUATA cCe OTYMTaT NO LeHa Ha npuaobueaHe, HamaneHa C
HaTpynaHUTE amopTM3auMM U HaTpynaHuTe 3arybu oT obes3ueHKa, ako MMa TakuBa. LleHaTa Ha
npuaobuBaHe BKAOYBA M PasxoAM 3a NOAMAHA Ha YacTU OT MALWMHUTE U CbOPBIKEHMATA U
pa3xo4u No 3aeMu No AbATOCPOYHU AOrOBOPU 3a CTPOMTENCTBO, MPU YCNOBUE, Y€ OTrOBapAT Ha
KpUTepuuTe 3a NpusHaBaHe Ha akTMB. lpu M3BbLPLIBAHE Ha Pa3xo4M 3a OCHOBEH Mpernes Ha
MaLlMHa U/UNKN CbOopbXKEHWNE Te Ce BKAYBAT B basaHCOBaTa CTOMHOCT Ha CbOTBETHUA aKTUB KaTo
pa3xoau 3a NOAMsHa, NPU YC0BME Ye OTroBapPAT HA KpUTEPUNUTE 3a NPU3HABAHE Ha aKTUB. Bcuukm
APYr1 pasxoam 3a PEMOHT M NOAAPDBKKA Ce NPU3HABaT B OTYETA 33 A0OXOAMUTE B NEpMoa, B KOUTO
Ca U3BbPLUEHM.

AmopTu3auumnTe ce U34UCNABAT Ha 6a3a Ha AnHelnHuA MEeTOo, 3a CPOKa HA None3HnA XKMUBOT Ha
dKTUBUTE, KOUTO Ca onpeneneHn Kakto cneasa:

MallurHUK, CbopbKeHUA U obopyaBaHe 5 roanHum

MMOT, MallMHa U CbOPBbIKEHME Ce OTNMCBA NPU NPoAaXKbaTa My UK KOraTo He ce 04aKBaT HUKAKBU
6baewmn MKOHOMUYECKM M3rogM OT HEeroBoTO WM3MNon3BaHe WM Npu ocBoboXAaBaHe OT Hero.
Meyanbute nnum 3arybuTe, Bb3HMKBALLM MPU OTNUCBAHETO Ha aKTMBA (NpeAcTaBAABaLLM pa3/IMKaTa
MeXAy HeTHUTe NOCTbN/eHWs OT npodaxbaTa, ako MMa TakuBa, M banaHcoBaTa CTOMHOCT Ha
aKTUBA) Ce BK/OYBAT B OTYETa 3a A0X0AMTE, KOraTo aKTUBbLT 6bae OoTnucaH.

B Kpaa Ha BcAKa PpMHaAHCOBA rogMHa ce U3BbPLLUBA Npernes Ha OCTaTbYHUTE CTOMHOCTU, NONE3HUA
YKMBOT U NPUNAraHUTE METOAMN Ha aMOPTM3ALMA HA AKTUBUTE M aKO OYAKBAHMATA Ce pa3/ainyaBeaT oT
npeaxoaHuTe NpubanU3nMTENHM OLEHKU, MOCNEAHUTE Ce MPOMEHAT B ObAelLm nepnogu.
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3.9. O6e3ueHKa Ha HepUHAHCOBU AKTUBU

Kbm BCcAIKa oT4eTHa gaTa, JpyrKecTBOTO OLUEHABA AanM CblLeCcTBYBAT MHAMKALUMUN, Ye JALEH aKTUB e
obe3ueHeH. B cnyyai Ha TakMBa MHAMKALMKW UM KOTATO Ce M3MCKBA eXKerofeH TecT 3a obesueHKa
Ha [JageH akTue, [py»KecTBOTO oOnpegenA Bb3CTaHOBMMATa CTOMHOCT Ha TO3M  aKTuB.
Bb3cTaHOBMMATa CTOMHOCT Ha aKTMBA € MO-BMCOKATa OT cnpaBed/inBaTa CTOMHOCT, HamMajeHa ¢
pa3xoanTe 3a npogarkba Ha akTMBa WMAM Ha obeKTa, reHepupal, napuyHu notoumn (OFMM) u
CTOMHOCTTA My ynoTpeba. Bb3cTaHOBMMATa CTOMHOCT ce onpefensa 3a OTAEeNeH aKTUB, OCBEH B
CNyyan, 4Ye npu M3MOA3BAHETO Ha aKTUMBA He Ce reHepupaT NapuMyHM NOTOUM, KOWUTO Aa ca B
3HauUTesIHa CTeNeH He3aBUCMMM OT NAPUYHUTE NOTOUM, FTEHEPUPAHU OT APYrM aKTUBU UAK Tpynn
OT aKTuBM. KoraTo 6anaHcoBaTa CTOMHOCT Ha AageH aktms unam OITI e no-BMCOKa OT HerosaTa
Bb3CTAHOBMMA CTOMHOCT, TOW Ce cuMTa 3a obe3ueHeH U banaHcoBaTa My CTOMHOCT ce HamansBea Ao
HerosaTa Bb3CTaHOBMMA CTOMHOCT.

Mpw onpeaenaHeTo Ha CTOMHOCTTA B ynoTpeba Ha aKTMB, O4aKBaHUTE HbaeLM NApPUYHN NOTOLM ce
ANCKOHTMPAT A0 TAXHATa CcerawHa CTOMHOCT KaTo ce M3N0A3Ba HOPMa Ha AMCKOHTMpaHe npeam
AaHbLUM, KOATO OTpa3ABa TeKyliaTa NasapHa OUEHKA Ha CTOMHOCTTa Ha MapuTe BbB BPEMETO U
cneundmyHMTE 3a aKTMBa puckose. CnpasepgnnBaTa CTOMHOCT, HamasieHa C pa3xoauTe 3a
npogaxkbata ce onpesenaHeTo Ha 6a3a HAa CKOPOLWHWM NA3aPHU CAENKW, aKO MMA TakuBa. AKo
TaKMBa CAENKN He moraT aa 6baat maeHtTuduumpaHum, ce npunara NoAXoAsALW, MOAEN 3a OLEeHKa.
HanpaBeHWTe n3umcneHma ce NOTBbPKAABAT Ypes3 U3M03BAHETO HA APYrYM MOAENN 3@ OLLEHKa UK
APYTM HAZIMYHWU U3TOYHULM Ha MHGOPMALMA 33 cnpaBeasiMBaTa CTOMHOCT HA aKTUB UM OOEKT,
reHepupaLy, NapuyHU NOTOLM.

MN3uncneHunnaTa 3a obesueHka ce 6asnpaTt Ha NoAPO6HM BIOAKETN M MPOrHO3HU KaNKyNaLuKn, KOUTO
ca M3roTBeHW NooTaenHo 3a Bceku OITIM, KbM KOWTO ca pasnpeneneHyu MHAVMBUAYANHU aKTUBM.
Te3n 6104KeTM U NPOrHO3HM KanKynauum obMKHOBEHO NOKPUBAT NepMoA OT neT roguHu. Mpu no-
ABbATM Nepuogm ce U3UMCAABa MHAOEKC 33 Ab/ArOCPOYEH pacTeX M TOM ce npwunara cneg nertara
roavHa Kbm 6baeLmTe napmMyHn NoToum.

3arybute oT obe3ueHKa ce NPU3HaBaT KaTo Pa3xoau B OTYETA 3a AOXOAMTE KaTo ce Knacuduumpar
no TAxHaTa PpyHKLUMA CbobpPa3HO M3N013BaHETO (NpeaHa3HaYeHneTo) Ha obe3LeHEeHNs aKTUB.

KbMm BCAKa OTYeTHa AaTa, [py*KecTBOTO NpeLeHsaBa Aanu CblLeCcTBYBaT MHAMKALMU, Ye 3arybaTta oT
obe3ueHKa Ha aKTMB, KOATO e NPU3HaTa B NpeaxXoAHM NepuUoan, MOXKe BeYe a He CblLLecTByBa UK
NMbK fJa € Hamanana. AKO cbliecTByBaT MOA0OOHM MHAMKauuK, [pyKecTBOTO onpepens
Bb3CTaHOBMMATA CTOMHOCT HA aKTUMBa MM Ha obeKTa, reHepupall, NnapuyHM notoun. 3arybarta ot
obe3ueHKa ce Bb3CTaHOBsABa 0OpaTHO camo ToraBa, KOraTo € HacTbhiMaa nNpomsHa B
NPUOAUIUTENHUTE OLLEHKM, M3MO0A3BaHW NpM onpeaensaHe Ha Bb3CTAHOBMMATA CTOMHOCT Ha
aKTMBA, cnem NpPU3HaBaHETO Ha nocneaHaTa 3aryba ot obesueHKa. BbactaHoBABaHETO Ha 3aryba ot
obe3UeHKa e orpaHMyeHo, Taka ye GanaHcoBaTa CTOMHOCT Ha aKTMBA Aa He HaABMLWABa HWUTO
HeroBaTa Bb3CTaHOBMMA CTOMHOCT, HMTO Ja He HaaBulaBa b6anaHcoBaTa CTOMHOCT (cnep,
npucnagaHe Ha amopTU3aums), KOATO Lewe ga 6bae onpeaeneHa, ako He e buia npusHaTa
3aryba oT obe3UeHKa 3a aKTMBa B MNpeaxoAHUTe roAMHU. Bb3cTaHoBABaHeTO Ha 3aryba ot
obesueHKa ce Npu3HaBa B OTYETa 3a AoxoauTe.
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3.10. MapuyHKM cpeacTBa M NAapPUYHN €KBUBAJIEHTH

MapuyHUTEe CcpeacTBa U KPaTKOCPOUYHUTE Aeno3uTu B 6GanaHca BKAOYBAT MapU4YHM Cpeactsa Mo
6aHKOBM CMETKM, B BPOI M KPaTKOCPOUHU AEN03UTU C TPETOHAYaNeH NageX oT TPU UM NO-Manko
meceua.

3a uennte Ha oT4eTa 3a NapuyHuTe noTouu, napundHutTe cpeacrtsa U NaApPUYHUTE €KBUBANIEHTU
BKIHOYBAT NapUyHUTE Cpeactea U NapnUdHM eKBNBaNEHTU, KaKTO TE Ca I,Cl,e(j)MHMpaHl/l no-rope.

4, I'Ipomel-m B cHeTOBOAHUTE NOJIUTUKN U OonoBeCcTABaHUA

4.1. HoBu cTaHAapTv, U3MeHeHua n pasdacHeHmna kem MCOO, KouTo ca Bne3nu B cuna ot 1
AHyapu 2020r.

CueToBOgHUTE MOAUTUKM Ha [py*KecTBOTO Ca nocnegoBaTenHUM C Tes3n, npuaaraHm npes
npeaxogHUA OoTYETEH Mepuoa, C U3KAKUYEeHUe Ha cnegHute nameHeHn MCOO, sb3npuetn ot 1
AHyapu 2020 r.:

3a nbpen nbT Npe3 2020 rogmnHa ce npuaarat HAKOM M3MEHEHUA U PasACHeHWA, HO Te HAmaT
BIMAHWE BbPXY PUHAHCOBMS OT4yeT Ha [pyrKecTBOTO. [pYyKEcTBOTO He e Npueno CTaHAapTw,
PasACHEHUA UIN N3MEHEHMA, KOUTO ca NYBAMKYBaHWU, HO BCE OLLE He ca BNe3u B cuna.

UzmeHeHus e MICC 1 lMpedcmasaHe Ha PuHaHcosu Omyemu u MCC 8 CuemoeodHa lMoaumuka,
MpomeHu e CuemosodHume [IpubnusumenHu OueHku u [pewku: [egpuHuyus 3a
cvuwjecmeeHocm

M3meHeHMATa ca B CMAa 3@ roguLIHKN Nepmoam, 3ano4ysawm Ha uam cneg 1 anyapm 2020 r., kaTo ce
No3B0O/IsSIBa NO-PAHHOTO MM MnpuaaraHe. MameHeHUATa pas3acHABaT AePUHULUATA 3@ CbLLECTBEHOCT
M Kak Tpabea Aa 6bae npunaraHa T4, KaTo NPefoCTaBAT NPAKTUYECKM HACOKKU, KOMUTO A0 cera ca
6unm BrkAoYeHn B apyrn MCPO. MiameHeHuMATa CbL0 Taka NOACHABAT, Ye CbLEeCTBEHOCTTA 3aBMUCH
OT eCTecTBOTO W 3HAaYMMOCTTa Ha MHGOPMaUUATA. Bb3nprMemaHeTo Ha MU3SMEHEHUATA HE € OKa3a/o
B/IMAHWNE BBPXY PUHAHCOBOTO CbCTOAHUE UM PE3YNTATUTE OT AEMHOCTTA HA [py*KecTBOTO

MC®O 3 buzHec KombuHayuu (U3meHeHus): JegpuHuyusa 3a busHec

M3meHeHUATa ca B cCuNa 3a roguliHM nepuoaMm, 3anodysalm Ha wam cnep 1 aHyapu 2020 r.
MN3meHeHUATa pasAacHABAT MUHUMANHUTE U3MCKBaHMA 33 BUM3HEC M orpaHunyaBaT gedmMHuuMATa 3a
6usHec. M3ameHeHMATa CbWO TaKa MpPemaxBaT MpeueHKaTa, Aanu nasapHUMTE Y4YaCTHUUM ca B
CbCTOSHWE A3 MPOMEHAT IUMCBALLM eIeMEHTU, NPEeAOCTaBAT HAaCOKKU, NOANOMarallM Apy>KecTBaTa
B MpeLeHKaTa, Aaau nNpuaobuTUAT Npouec e CbLLECTBEH M BbBEXAAT HE3aAb/IKUTENEH TecT 3a
KOHUEHTpauusa Ha crnpasBegnnBa CTOMHOCT. [JeduHuumAaTa Ha TepmMuHa ,6U3Hec, CTonaHcKa
AeMHOCT” ce M3MeHs, 3a Aa Ce CbCPeaoToun BbPXY CTOKU U YCAYrU, NPEAOCTaBAHM Ha KAUEHTH,
reHepupalwm 4oxo4 1 U3KN0YBA Bb3BPbLLAEMOCTTa nog dopmaTta Ha NO-HUCKKU Pasxoaum U Apyru
MKOHOMWYECKM NO0N3M. Bb3npumemaHeTo Ha W3MEHEHMATA HE € O0Kasano BAUSHUE BbLPXY
$MHAHCOBOTO CbCTOSAAHME UW pe3yNTaTUTe OT AeMHOCTTa Ha [pyXecTBOTO

Pechopma Ha peghepeHmHume nokasamenu Ha auxeeHume npoyeHmu - MC®PO 9, MCC 39 u
MC®O 7 (U3meHeHus)

MN3meHeHUATa ca B CM1A 3a FTOAULWHU Nepuoam, 3anoysalumn Ha unm cneg, 1 aHyapm 2020 r. n Tpabea
Aa ce npwunarat peTpocnekTmBHo. [ybnuMKyBaHUTE M3MeEHeHWA, agpecupaT npobnemm,
Bb3HMKBALLM A0KATO Tpae 3aMAHaTa Ha CbLUECTBYBALWMTE JMXBEHU NOKa3aTeNn C anTepHaATUBHU

NIMXBEHW MNOKasaTenun. Agpecupat ce edeKTuTe BbpXy CneunduyHM cayv4anm Ha OTYMTaHe Ha
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xeaxupaHe no MCP®0O 9 n MCC 39, B KOUTO ce Hanara opuveHTUpPaH KbM ObaelleTo aHanus.
MN3meHeHUATa NpeaBuKAAT BPEMEHHM O0ONeKYeHUA, NPUAOKMMU KbM M3UCKBAHMATA NpU
Xe4XupaHe, B C/lydauTe B KOWMTO CMa3BaHETO Ha Te3M WM3UCKBAHMA € MPAKO MOBAUAHO OT
pedopmaTa Ha pedpepeHTHUTE NOKasaTenu. NpomeHNTe NO3BOAABAT OTYNTAHETO HA XeOKMPAHETO
03 NPoAb/XKM B Nepnoaa Ha HECUTYPHOCT 40 3aMAHATa Ha CbLLEeCTBYBALLMTE pePEePEHTHU INXBEHMU
nokasaTenu ¢ anTepHaTMBHW GE3PUCKOBU INXBEHM NMOKasaTenun. HanpaBeHM ca M3MEHEHMA U B
MC®O 7 duHaHCOBM MHCTPYMeHTU: ONoBeCcTABaHE, CbI/1IACHO KOUTO Ce M3NCKBA NPeaCTaBAHETO Ha
OONMbAHUTENHA MHGOPMALMA 33 HECUTYPHOCTTA MNPU XeAXKUpaHe B pe3yntaT Ha pedopmara.
Bb3npnemaHeTo Ha U3MEHEHUSTa He € OKasano BAMAHME BbPXy PUHAHCOBOTO CbCTOAHME WM
pesynTaTuTe OT AeMHOCTTa Ha [pyXKecTBOTO

KoHyenmyanHa pamka 3a dJUHaHCOBO omyumaHe

MN3meHeHaTa KoHuenTyanHaTa pamka 3a GUHAHCOBO OTYMTaHE e B CMAa 33 FOAMULWHW Nepuoaum,
3anoysawn Ha nau cnend 1 adyapu 2020 r. KoHuenTyanHata pamka npeactaBsa KOHUenuuuTe 3a
$MHaAHCOBOTO OTYMTaHe, paspaboTBaHe Ha CTaHAAPTM, HACOKM OTHOCHO W3rOTBAHETO Ha
nocnefoBaTeIHU CYETOBOAHWM MOAUTUKM U HACOKM KbM pPas3bMpaHeTo M MHTepnpeTMpaHeTo Ha
ctaHgaptute. OCHOBHUTE NpPOMeEHW, BbBeAEHW B peBu3MpaHaTa KoHuenTyanHa pamKa 3a
$MHaAHCOBO OTYMTAHE, Ca CBbP3aHWM C KOHLUEMNUMATA 3@ OLUEHKA, BKAIOYUTENHO aKTOpUTe, KOMTO
cnepBa Aa ce B3emart npeasus npu n3bopa Ha 6a3a 3a OUEHKA, U KOHLUENUUATA 3a NpeAcTaBsaHe U
ONOBEeCTABAHE, BK/AIOYUTENHO M KOW OOXOAN U pa3xoam ce Kaacubuumpat B Apyr BceobxsaTeH
aoxoa. KoHuenTyasnHaTa pamMKa CbLLO TaKa NpeaocTaBa akTyanmMsnpaHu onpeneneHuna 3a akTus u
NacuB M KPUTEPUM 3a TAXHOTO NPU3HABAHE BbB GMHAHCOBUTE OTYETMU.

M3meHeHMATa BK/AOYBAT MocnedBallM WM3MEHEHMA HaA 3acerHatuTe CTaHAApPTM, TakKa 4Ye [Aa
CbOTBETCTBAT Ha HOBaTa pamKa. He BCMYKM M3MeHeHMA obaye aKTyanmsmpaTt cTaHAapTUTe C
HOBUTE KOHUENUMKU. HAKOM M3MEHEHMA NOCOYBAT CaMO KbM KOsl BEPCMA Ha pamKaTa ce pedepupa
KOHKpeTHMA cTaHaapT (pamkaTta Ha IASC, npueta ot IASB npe3 2001 r., pamkaTta Ha IASB o1 2010 .
AN HoBaTa peBM3MpaHa pamKa ot 2018 r.) nam aa nocoyaT, Ye onpeseneHuATa B CTaH4apTa He ca
aKTyanusmpaHu ¢ HoBuTe AePpuUHMUMKM, pa3paboTeHn B peBU3npaHaTa KOHLENTyaHa pamKa.

Bb3npvemaHeTo Ha M3MEHEHUATa He e OKas3asNo BAUAHUE BbPXy GMHAHCOBOTO CbCTOAHME WUAU
pe3ynTaTtuTe oT AelMHOCTTa Ha [lpy»KecTBoTO

4.2. MNy6AnKyBaHM CTaHAAPTU, KOUTO BCE OLLLE HE Ca B CM/1A M He Ca Bb3NPUETM NO-paHo

Kbm pgatata Ha ogobpeHune Ha To3M GMHaAHCOB OTYeT ca Ny6ANKYBAHW HOBM CTaHAAPTU, U3MEHEHMUS
N pa3ACHEHMA KbM CbLLECTBYBALLM BEYE CTAaHAAPTH, HO He Ca BAE3/IN B CMIAa UAKN He ca NPUETU OT
EC 3a ¢pMHaHcoBaTa rogmHa, 3ano4ysaila Ha 1 sHyapu 2020 r., u He ca BUAM NPUNOIKEHU OT NO-
paHHa gaTta oT [py»KecTBoTo. He ce o4yakBa Te A3 MMaAT CblLecTBEH e(deKT BbpXy PMHAHCOBUTE
oT4yeTM Ha [pyxKecTBoTO. PHbKOBOACTBOTO OYaKBa BCUYKM CTAHAAPTU U M3MEHeHMA pa 6baat
NPUETU B CHETOBOAHATA NOANTUKA Ha [py*KeCcTBOTO Npe3 MbpBUA Nepuos, 3anoysaly cnes gataTa
Ha B/IN3AHETO UM B CU/a.

MC®O 17 3acmpaxoeamesnHu do2080pu

Mpe3 main 2017 r. CMCC nybamkyBa MC®O 17 3actpaxoBaTenHu pgorosopu (MCPO 17),
M3yepnatesieH HOB CYETOBOAEH CTAHAAPT 3@ 3acTpaxoBaTeNHM [0roBopu, o0b6xBaluall
NPW3HABaAHETO M OLEHABAHETO, NPeACTaBAHETO M onosecTaBaHeTo. Cnes BAM3aHETO My B CMAA,
MC®O 17 we 3ameHn MCPO 4 3actpaxosatenHu gorosopu (MCPO 4), koiiTo bewe nybamKysaH
npe3 2005 r. MC®O 17 ce npuaara KbM BCUYKU BUAOBE 3acCTpaxoBaTesiHWM Aorosopu (T.e.
YKMBOTO3aCTpaxoBaHe, o06WO 3acTpaxoBaHe, MNPAKO 3acTpaxoBaHe W  Mpe3acTpaxoBaHe),
HEe3aBMCMMO OT BUAA Ha APY*KeCcTBaTa, KOUTO MM M34aBaT, KAKTO M MO OTHOLUEHME Ha onpeaeneHun
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rapaHumMm u ¢GUHAHCOBM WMHCTPYMEHTUM C AOMbAHUTENEH, HerapaHTMpaH goxog (ydactwe no
npeueHka).

LLle ce npunarat manko Ha 6pon uskntoyYeHus ot obxeaTa. Obuwata uen Ha MCPO 17 e aa ocurypu
CYETOBOAEH MOZEN 33 3aCTPAX0OBATENHUTE AOrOBOPU, KOMTO € NOo-Nose3eH U nocnesoBaTeneH 3a
3acTpaxoBaTennTe. 3a pas3aiMKa OT U3nNCKBaHMATA B MCPO 4, Konto o ronama cteneH ce 6asmpat
Ha 3aBapeHuTe, NPeauLHM, MECTHM cyeToBOAHM Nnoantnku, MCPO 17 ocurypasa msuepnaTeneH
MOZEeN 33 3aCTpaxoBaTe/IHUTE 40roBOPM, KOMTO 06XBaLLa BCUYKM CbOTBETHM CYETOBOAHM aCMeKTu.
B sppoTto Ha MC®PO 17 cTtom obWmAT moaen, AOMbJIHEH OT:

e KOHKpeTHO aganTupaHe 3a [AO0roBOPM C XapaKTePUCTMKM 3a MPAKO ydacTue (noaxos Ha
NPOMEHANBOTO Bb3HarpaxaeHue)

e OnpocTteH noaxos (Noaxoa 3a pasnpeaeneHue Ha NpPemusaTa) OCHOBHO 33 KPaTKOCPOYHU
[L0roBOpMU.

MC®O 17 BAn3a B cusa 3a OTYETHU Nepuoamn, 3anoysawim Ha uam cneg 1 aHyapm 2023 r., KaTo ce
M3MUCKBa CpaBHUTENHA WMHopmaumA. Mo-paHHOTO MpwunaraHe e AONYCTMMO, MPU YC/OBUE Ye
npegnpuatneto npunara cbwo MCPO 9 n MCPO 15 Ha uam npeamn gataTa, B KOATO 3aMo4yBa Aa
npunara MC®O 17 3a nbpsBu NbT. Te3n U3MeHeHuMa BCe olle He ca npueTtn ot EC. Bb3npmuemaHeTto
Ha M3MEeHeHMATa He OM OKasano BAMAHME BbPXY PUHAHCOBOTO CLCTOAHME WAM pPe3ynTatn oT
AenHOCTTa Ha [py»KecTBoTo.

MC®PO 17: 3actpaxosarenHu pgorosopu (MsmeHeHusa), MCPO 4: 3acTtpaxosaTe/IHM AOroBOpU
(U3meHeHunA)

N3meHeHnata B8 MCPO 17 Bam3at B cuia CbC 3agHa AaTta 3a roavLIHW Nepuoamn, 3ano4YsaLlm Ha
unn cnep 1 anyapm 2023, ¢ paspelleHO NO-paHHO npuaaraHe. MIameHeHuATa MmaT 3a uen Aa
nomorHat Ha [pyxecTBaTa fAa npunarat craHgapTta. [lO-KOHKpeTHO, W3MeHeHuATa ca
npegHasHayeHM 32 HamanABaHe Ha pasxoauTe upe3 OMpoCcTABaHE Ha HAKOW M3UCKBaHUA B
CTaHZApPTa, yNecHABaHe 06ACHEHNETO HAa GMHAHCOBOTO CbCTOAHWE M PE3YNTATUTE OT AEMHOCTTA Ha
JpyecTBOTO M ynecHABaHe Ha npexoja uypes3 OTnaraHe Ha fgataTa Ha B/AM3aHe Ha cuaa Ha
CraHpgapTta go 2023 r. un ype3 npenocTaBAHe Ha AOMbJAHUTENHO Y/JeCHeHMe 3a HamanABaHe Ha
ycunmaTa, Heobxoaumu npu npuaaraHeto Ha MCPO 17 3a nbpBu nbT. M3meHeHnaTa B8 MCDO 4
NPOMEHAT QUKCMpaHaTa fgaTa Ha M3TUYAHE HA BPeMeHHOTo ocBoboxkgasaHe B MCPO 4
3acmpaxosamenHu [Jozosopu oT npunaraHeto Ha MCPO 9 PuHaHcosu HCMpymeHmMU, TaKa 4ve
OpyxectBaTta we Tpabsa ga npunarat MCPO 9 3a roaguwHK Nnepuoam, 3anoyBawm Ha unaum cneg 1
AHyapu 2023 r. Bb3anpuemaHeTo Ha M3MEHEHUATa He bM OKaszano BAMAHME BbpPXy PUHAHCOBOTO
CbCTOAHME UM PE3yNTATH OT AeMHOCTTa Ha [lpy»KecTBoTO.

UameHeHua B MCC 1: Knacugpukayua Ha nacugume Kamo meKyw,u uau Hemexkyuu

Mpe3 aHyapn 2020 r. CMCC ny6aunKyBa nameHeHua B naparpadu 69 go 76 Ha MCC 1, upes Kouto
ce ynomeHaBaT KOHKPETHO WM3UCKBaHMATA 3a KnacupuumpaHe Ha MACUMBUTE KATO TEKYWM WAU
HeTeKkywM. MI3meHeHUATa NOACHABAT:
e KakBo ce MMa npeasua noj NpaBo 33 Pa3CpPOYBaHE Ha YpeXaaHeTo
e Ye TpAbBa Aa cbLiecTBYBa NPaBO 3a Pa3CpOYBAHE B KPaA Ha OTYETHMA Nepuos,
® Ye KnacnduKaumaTa He ce 3acAra OT BEPOATHOCTTA NPeanpUATMETO Aa YNpaxKHW NpPaBoOTO
CU 3a pa3cpoyBaHe
® Ye eaMHCTBEHO, aKO BHeApPEH AepuBaTMB B KOHBEPTMPyemM nacvMB cam no cebe cu e
KanuTanoB WHCTPYMEHT, YC/NIOBMATA Ha MacMBa HAMA Ja Ce OTpas3AT Ha HerosaTta
Knacudukauyma
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MN3meHeHUATa BNM3AT B CMMA 3@ FOAULWIHU OTYETHW NEPMOAM, 3aMoyBalLM Ha uan cnep 1 aHyapu
2023 r. n TpaAbBa Aa 6bAAT NPUNOMKEHM PETPOCNEKTUBHO. T€3U M3MEHEHUS BCE OLLE HE ca NPUETH
oT EC. [lpy»KecTBOTO LWe aHa/nM3Mpa M OUEHU edeKTUTe OT U3MEHEeHUATa BbPXy PUHAHCOBOTO
CbCTOSIHWE UK Pe3ynTaTUTe OT AeMHOCTTa.

MpenpaTtka Kbm KoHuenTtyanHata pamka — M3meHeHus e MCPO 3

Mpe3 mait 2020 r. CMCC nybaurysa N3meHeHns B MCPO 3 busHec kombuHayuu — lpenpamka
Kom KoHuyenmyanHama pamed. N3meHeHuATa ca npeasBuaeHn fa 3aMeHAT npenpaTkaTa Kbm
Pamkama 3a uzeomesHe u npedcmassaHe Ha (puUHAHco8u omyemu, nybnnkysaHa npe3 1989 r., c
npenpaTtka Kbm KoHyenmyanHama pamea 3a ¢pUHAHCO80 omyumadHe, nybanKyBaHa npe3 mapT
2018 r. 6e3 cbLLeCTBEHM NPOMEHUN B U3UCKBAHUATA.

CbBeTbT A06aBM CbLO M U3KAOYEHWE OT NPUHLUMNG HA Npu3HaBaHe B MCPO 3 3a nsbareaHe Ha
noTeHuManHn nevandbm mam 3arybu ot "aeH 2", Bb3HMKBALLM NO NAaCMBU U YC/IOBHWU 3a4b/IXKEHUS,
KouTo 6uxa nonagHanu B obxsata Ha MCC 37 nan KPMC®O 21 Hanosn, ako 6baaT noHeceHu
oTaenHo. B cbwoto Bpeme CbBeTHT peln Aa NOACHM CblliecTByBawmTe Hacokm B MCPO 3 3a
YCNIOBHUTE aKTUBWU, KOUTO HAMA Aa ObAaT 3acerHatM OT 3amMecTBaHEeTO Ha npenpaTkaTa Kbm
PamkaTa 3a u3rotsaHe u npeacraBaHe Ha GUHAHCOBMK OTYETH.

M3meHeHnATa BAM3AT B CUAA 3@ rOAULIHN OTYETHU Nepunoam, 3anoyvsallin Ha mam cneq 1 aHyapu
2022 r. 1 ca npuaoKumMmM 3a b6baewm nepmoan. Tesm M3MeHeHUsA BCe olle He ca npuetn ot EC.
Lpy*ecTBoTO We aHanM3mpa 1 oueHn edeKkTUTe OT U3MEHEHUATA BbPXY GMHAHCOBOTO CbCTOAHME
WNKN pe3yaTaTuTe oT AeNHOCTTa.

Pedopma Ha pedepeHTHMUTE NOKasaTe/In Ha IMXBeHUTe npoueHTn — dasa 2 - MCPO 7, MCPO 9
n MCC 39 (MU3meHeHUA)

Mpe3 asryct 2020, CMCC nybnukysa Pedopma Ha pedepeHTHUTE NOKasaTenu Ha JINXBEHUTe
npoueHTn — ®asa 2 - MCHPO 7, MCHO 9 u MCC 39, npuknouBanKkm ceoATa paboTa B OTroBOp Ha
pedopmaTa 3a IBOR. N3meHeHUsATa npenocTaBaT BpeMeHHU 06aeKYeHMsa, KOMTO ce OTHACAT A0
edeKkTnTe OT GMHAHCOBATA OTYETHOCT, KOraTo MexXaybaHKoBUAT nxeeH npoueHT (IBOR) ce 3ameHs
C anTepHaTMBeH noytn 6e3 puckoB nuxseH npoueHT (RFR). Mo KOHKpeTHO, M3MeHeHMuATa
npeaBuKAaT NPaKTUYECKM HAaCOKM, KOraTo Ce OTYMTAT NPOMEHUTE B OCHOBATA 33 ONpeensaHe Ha
O0rOBOPHUTE NAPUYHM NOTOUM NO GMHAHCOBUTE aKTUBM M NACUBMU, A3 CE U3UCKBA KOPUTMPAHE Ha
e(eKTUBHUA NNXBEH NPOLLEHT, EKBUBANIEHTEH Ha ABWM)KEHME Ha Mas3apeH AMXBeH npoueHT. Cbluo
TaKa, M3MEHEeHMATa BbBEXKAAT YNECHEHWE 33 NPEKPATABAHE Ha Xed)X B3aUMOOTHOLUEHMATA,
BK/IIOYMTENIHO BpeMeHHO ocBOoboXKgaBaHe OT HeobxoAMMOCTTa ga ce crna3BaT M3MCKBAHETO 3a
OTAENHO uaeHTudnumMpaHe, Korato RFR MHCTpymeHTa e onpeseneH KaTto XegxMpaHe Ha PUCKOB
MHCTPYMeHT. OcBeH TOBa, M3MeHeHuMaTa B MCPO 4 ca npegHasHayeHW pa nNO3BOAAT Ha
3acTpaxoBaTennte, Kouto Bce owe npunarat MCC 39, ga nonyyaT cblUTe 06N1EKYEHUA KAaTO Tesn,
npeaBuaeHn B UsMmeHeHusaTa, HanpaseHn B MCPO 9. Mma u nameHeHns Ha MCPO 7 PuHaHcosu
UHcmpymeHmu: OnosecmsesaHus, 3a Aa ce Aafe Bb3MOXKHOCT Ha noTpebutennte Ha GUHAHCOBMU
oTyeTn pa pasbepaTr edpekta oT pedopmaTa Ha pedepeHTHUTE NUXBEHU MNPOLEHTU BBPXY
OUHAHCOBUTE WHCTPYMEHTM M CcTpaTeruata 3a YyhNpaBieHMe Ha pPUCKa Ha [py»KecTBoTo.
M3meHeHnATa BAM3AT B CUAA 33 FOAMLWLHM Nepunogm, 3anoysawm Ha mam cned 1 anyapum 2021 r. ¢
paspeweHo No-paHHO npuaaraHe. [lokaTo npuaaraHeTo € CbC 3afHa AaTta, [ApyKecTBOToO He e
ONbXKHO Aa NpensdyncnsBa npeguHm nepnoan. Jpy»KecTBoTo We aHaimM3npa U oueHn edpektuTe
OT U3MeHeHUATa BbpXy GUHAHCOBOTO CbCTOAHUE AW pPe3ynTaTUTe OT AeMHOCTTa.
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MMOTH, MALLMHKU U CbOPDBXKEHUA: NOCTLN/IEHUA Npeau npeaBuaeHaTa ynotpeba — M3meHeHusA 8
MCC 16

Mpe3 man 2020 r. CMCC nybankyBa UMOTM, MaLLUMHMU U CbOPDBIKEHUA — MOCTbM/IEHUA Npeau
npeasugeHata ynoTtpeba, KaTo ce 3abpaHABa Ha npeanpuATMATA Aa NpuchnagaT oT LeHaTa Ha
npunaobuBaHe Ha MMOT, MaLLMHA U CbOPBIKEHME, KAKBUTO M Aa 6MN0 NoCcTbNAeHUs OT NpogarkbaTa
Ha apTUKyAM, NPOU3BEAEHM AO0KATO TO3M aKTMB BMBa NpuUBEXKAAH A0 MACTOTO U CbCTOAHMUETO,
HeobxoaMMM 3a Aa MOXKe Tol Aa GYHKUMOHWMPA MO HauyuMHa, npeaBUMAEH OT PbKOBOACTBOTO.
Bmecto TOBa npeanpuATMETO NpM3HaBa NpuxoauTe OT nNpoaaxkbata Ha TaKMBa apPTUKYAU U
pa3xoAnTe 3a TAXHOTO NPOW3BOACTBO B Nevyanbata uam 3arybata. MUameHeHnATa BAM3AT B CUa 3a
rOAMILIHM OTYETHM nepuoaum, 3anoysawin Ha wmam cneg 1 aHyapu 2022 r. n Tpabea aa 6baar
npunaraHu B 6baelm nepmoam 3a UMOTU, MALLNMHU U CbOPBIKEHUSA, KOUTO Ca Ha Pa3nNoNoXKeHMe 3a
ynotpeba Ha unu cnep HavyanoTo Ha Hal-paHHUA NPeACTaBeH Nepuosa, Npe3 KOMTO NpeanpuATUETO
npunara 3a NbpBM NbT TOBAa M3MeHeHMe. Te3n u3MeHeHuA Bce ouwe He ca npuetn ot EC.
[pyKecTBoTO We aHanusmnpa u oueHn ePpekTute oT MU3IMEHEHUATA BbPXY GMHAHCOBOTO CbCTOAHME
AN pesynTatuTe oT AeMHOCTTa.

O6pemeHUTENIHN J,OTOBOPU — Pa3Xxoau 3a U3Nb/IHEHUE Ha AoroBop — M3meHeHus e MCC 37

Mpe3s maint 2020 r. CMCC nybnukysa u3ameHeHma B MCC 37, ynomeHaBaliM KOW pPasxoam
OpyKecTBoTO TpAbBa Aa BKAOYM NPU OLEHKaTa 3a TOBA Aanu AafeH Aorosop e obpemeHuTeneH
nnu rybew,. M3meHeHMATa Npunarat "noaxona Ha NPAKO CBbp3aHUTe pa3xoan”. Pasxoam, KouTo ca
NPAKO CBbP3aHM C [OrOBOP 33 MNPeAoCTaBAHE HA CTOKM WAM  YCAYrM, BK/KOYBAT  KAKTO
BbTPELIHOMNPUCHLUNUTE Pa3Xxoam, Taka U pasnpeaeneHne Ha pasxoam, NPAKO CBbP3aHU C aKTUBUTE MO
Aorosopa. O6wWnTe U aAMUHUCTPATUBHUTE Pa3Xoam He ca CBbP3aHM MPAKO C AaZeH AOroBop U ce
M3KNHOYBAT, OCBEH aKO Te M3PUYHO He NoA/iexaT Ha GaKTypMpaHe KbM KOHTpAreHTa no Aorosopa.

MN3meHeHUATa BAM3AT B CMAA 33 FOAMLLHN OTYETHU NEPUOAMN, 3aMOYBaLLM HA UK cied 1 AHyapwu
2022 r. Te3u M3MeHeHuMA Bce ouwe He ca npuetn oT EC. ApyXKeCcTBOTO We aHa/n3npa U OLEHN
edeKTUTE OT USMEHEHMATA BBPXY PMHAHCOBOTO CbCTOAHME UM PE3YATATUTE OT AeNHOCTTA.

MC®O 1 lpunazaHe 3a nvpeu nom Ha MexwoyHapoOHUMe cmaHOapmu 3ad (UHAHCOBO0
omyumaHe — [blEPHO APYKECTBO B KAUECTBOTO Ha nNpeanpuatue, npunaraw,o MCPO 3a nbpsu
nbT

Kato 4acT oT npoueca 3a roauwHM nogobpexHns Ha MCPO - 2018-2020 r., CMCC nybaukysa
nameHexnne 8 MC®O 1 MpunaraHe 3a NbpsBM NbT HA MeXayHapoaHUTe CTaHAAPTU 32 PUHAHCOBO
oTYMTaHe. M3mMeHeHMeTO MO3BO/IABA Ha AblEpHO NpeanpuaTve, KoeTo u3bepe Aa MPUNOXKM
naparpad 16(a) Ha MC®O 1 3a oueHABaHE Ha KyMYy/NaTMBHUTE Pa3/IMKM OT NpeBpbLUaHE HA
YyXKAEeCTPaHHA BaNyTa, Aa M3NO0A3BA CYMUTE, OTYETEHM OT KOMMNaHUATA-MaliKa, Ha 6a3a gaTtaTta Ha
npexoga kbm MCPO Ha KOMNaHUATA-MalrKa. ToBa U3MeHeHume ce npuaara Cbwo U No OTHOLEHMe
Ha acouMuMpaHu NpeanpuATUA UAN CbBMECTHU NpPeanpuAaTMA, KouTo u3bepaT Aa npunoxkat
naparpad 16(a) Ha MCP®O 1. M3meHeHMETO BAM3a B CWMA 33 FOAMILUHM OTYETHU MEpPUOaM,
3anoysawm Ha wam cneg 1 aHyapu 2022 r. [lo-paHHOTO MpUAOXKEeHWe e Mo3BOoaeHO. Tesu
n3mMeHeHMA Bce owe He ca npuetn ot EC. Bb3npuemaHeTo Ha M3MeHeHMATa He 6K oKasano
BAMAHME BbPXY GMHAHCOBOTO CbCTOAHME UM PE3yATATK OT AeMHOCTTa Ha [lpy»KecTBOoTO.

MC®O 9 duHaHco8U UHCMpymeHmu — Bb3HarpaxkaeHua B Tecta Ha "10-te npoueHta" 3a
oTnucBaHe HA PUHAHCOBU NACUBU

Kato yact oT npoueca 3a roauwHu nogobpeHns Ha MCPO - 2018-2020 r., CMCC nybaunkysa
nameHeHnme B MCPO 9. U3meHEeHMETO M3ACHABA Bb3HArparkKAeHuATa, KOUTO NpeanpuATneTo
BK/IOYBA, KOrato OLEHABA AanuM YCNOBMATA Ha HOB wMauM moauduumpaH ¢GpuHaAHCOB MNacue ca
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CbLLECTBEHO Pa3/IMYHK OT YCNAOBMATA Ha MbpPBOHAYaNHMA GUHAHCOB Nacue. Te3n Bb3HarpaxaeHusa
BK/OYBAT CaMO MNAaTEHUTE WAM MONYYEHUTE MeXAy KpeauTonosaydyatens M KpeguTtopartens,
BK/IIOYMTENIHO Bb3HArpaxAeHusaTa, nNaaTeHn UAW NONYYEeHU UM OT KPeauTOonosyyaTena, uam ot
KpegutoaTena oT MMeTo Ha apyrua. MpeanpuatMeTo npunara M3MeHeHMeTo 3a (GMHAHCOBMU
NacuMBM, KOUTO Ca MOAUDULMPAHN UNM 3aMEHEHM Ha WUAM CNef HavyanoToO Ha roOAMLIHUA OTYeTeH
nepuog, npes KOMTo NpeanpuUATUETO NpuUaara U3SMeHeHMETo 3a NbPBM NbT. M3MeHeHMeTo BAM3a B
CUNa 3a rOAVLWHKN OTYETHWU Nepuoamn, 3anoysalim Ha uamn cneg 1 aHyapm 2022 r. KaTo NO-paHHO
NPUNOXKEHNEe e No3Bo/sieHo. Te3n u3MeHeHus Bce olwe He ca npuetu ot EC. [pyKecTBOTO Le
aHanu3Mpa 1 oueHn ePpeKkTUTe OT UIMEHEHUATa BbPXY GMHAHCOBOTO CbCTOAHUE UM pe3ynTaTuTe
OT AeMHocCTTa.

MCC 41 3emedenue — [aHbuyHO obnaraHe npu oueHABaHe NO cnpaBeA/IMBa CTOMHOCT

Kato yact oT npoueca 3a roauwHu nogobpeHns Ha MCPO - 2018-2020 r., CMCC nybaunkysa
nameHexnne 8 MCC 41 3emedenue. Nl3ameHeHMETO NpemaxBa U3MCKBaHETO B naparpad 22 Ha MCC
41, cbrnacHO KOeTOo npeAnpuATUATa TpAGBa Aa W3KAKOYBAT MApPUYHUTE MNOTOLM, CBbP3aAHM C
AaHbYHO obnaraHe, KOraTo oueHABaT cnpaBeAsinBaTa CTOMHOCT Ha akTuBMTe B obxBaTa Ha MCC 41.
MpepnpuaTMeTo npuaara U3MeHeHWeTo 3a b6baewm nNepuoam NO OTHOWEHWE HA OLEHKM No
cnpaseanvMBa CTOMHOCT, HA MAW CNej, HAYaNoTO HA NbPBUA rOAULIEH OTYETEH NEPUOA, 3aMOyBalLL
Ha nnu cnep 1 aHyapu 2022 r. [Mo-paHHOTO NpuUioKeHWe e NOo3BOJIEHO. Te3n nsmeHeHusa Bee oLue
He ca npuetn ot EC. Bb3npuemaHeTo Ha M3MeHeHMATa He OW OKasano BAUAHME BbBPXY
$GMHaAHCOBOTO CbCTOAAHWE UK PE3YATATK OT AeMHOCTTa Ha [lpy»KecTBOTO.

4.3. [[pomeHU B cHeTOBOAHATA NONTUKA

Bb3npueTaTa cueToBOAHA NOAUTMKA € NOC/eA0BaTe IHa C NpMaaraHaTta npes npeaxoaHaTa roanHa.
5. CbLecTBeHU CYETOBOAHU NPeLeHKU, NPUBAU3UTENTHU OL,EHKU U NPEeANON0XKeHHUnA

M3roTBAHETO Ha GMHAHCOBMA OTYET Hanara pPbKOBOACTBOTO [Ja HaMpaBu NPELEHKW,
NPUBAN3UTENHMU OLLEHKM U NPEeAno/IONKEHUA, KOUTO BAMAAT BbPXYy CTOMHOCTTa Ha OTYETEHUTE
aKTMBM M MacMBM, U OMOBECTABAHETO HAa YCNOBHM NMAacMBM KbM OTYETHATa AaTa, KaKTO U BbPXY
OTYETEHWUTE MPUXOAM W pPasxoAn 3a nepuoga. HecurypHocTuTe, CBbP3aHW C HanpaBeHuTe
NPeAnoNOXKEHNA U NPUBANIUTENHN OLEHKN BUXa MOTAN Aa AoBeAaT A0 GaKTUYECKU pesynTaTw,
KOWTO A3 M3MCKBAT CbLUECTBEHN KOPEKLUMM B BanaHCOBUTE CTOMHOCTM Ha CbOTBETHUTE aKTUBU WU
nacueM B CeABalLyM OTYETHM NEPUOAM.

Mpwn npunaraHeTo Ha Bb3NPUETUTE CYETOBOAHM MONUTUKM, PbKOBOACTBOTO Ha [pyXKecTBOTO e
HanpaBWAO CeAHUTE NPELEHKM, KOUTO MMAT Hal-CbLLECTBEH ePEKT BbPXY CYMUTE, MPU3HATH BbB
dMHaHCOBMA OTYET:

MNpubans3nTenHU oLeHKU 1 NpeanonoXKeHns

OCHOBHWUTE NPeAno/IoKEeHUA, KOUTO Ca CBbP3aHW C Hbaewmn n ApyrM OCHOBHWU WM3TOYHWULM HA
HECUTYPHOCTU B NPUBAUIUTENIHUTE OLEHKM KbM AaTaTa Ha 6anaHca, M 3a KOMTO CblUEecTBYBA
3HAuYMTENEH PUCK Aa A0BeAAT A0 CbLEeCTBEHU KOPEKUUM B HanaHCOBUTE CTOMHOCTM Ha aKTUBUTE U
nacusuTe Npes cieABalina OTYETEH NEPUOA, Ca MOCOYEHM NO-A0NY:
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5.1. Mones3Hun }KMBOTU HA UMOTU, MALUUHU U CbOPBIKEHUA, U HEMATEPUANTHU AKTUBU

®UHAHCOBOTO OTYMTAHE HA MMOTUTE, MALMHUTE U CbOPDBXKEHUATA, U HEMATEPUANHUTE aKTUBMU
BK/IIOYBA WM3MON3BAHETO Ha NPUOAUBUTENHU OLEHKM 33 TEXHWUTE OYaKBAHW MONE3HM KMBOTU WU
OCTaTbYyHU CTOMHOCTW, KOUTO ce 6asmMpaT Ha NpPeueHKn OT CTpaHa Ha PbKOBOACTBOTO Ha
OpyxectBoTo. MHPOpMaumsa 3a NONE3HUTE KMBOTU Ha MMOTM, MAWMHU U CbOPBIKEHUA U
HemaTepuanHu aKTUBM e npeactaBeHa B benerkka 3.8.

5.2. O6e3ueHKa Ha B3eMaHus

Lpy*XecTBOTO M3MN0/3Ba KOPEKTMBHA CMETKa 3a OTYMTAHe Ha MpoBM3MATA 3a obe3ueHKa Ha
TpyaHOCbOMpaemn ©n Hecbbupaemm B3emMaHMA OT KAMEHTU. PBHKOBOACTBOTO MNpeLeHABa
aAeKBaTHOCTTA Ha TasuW NPoBM3MA Ha 6asa Ha Bb3PACTOB aHa/IM3 Ha B3eMaHUNATA, UCTOPUYECKMU
ONUT 3a HWBOTO Ha OTNUCBaHE Ha HecbbMpaemm B3eMaHMA, KaKTO M aHaAuM3 Ha
NAaTeXocrnocobHOCTTa Ha CbOTBETHUS KAMEHT, MPOMEHMU B AOTOBOPEHUTE YC/OBUS Ha NaallaHe U
Ap. AKO PUHAHCOBOTO CbCTOAHME W pe3ynTaTM OT AeMHOCTTa Ha KAMeHTUTe ce BaowaT (Hapg
OYaKBAHOTO), CTOMHOCTTA Ha B3eMaHuA, KouTo TpsAbBa Aa 6baaT OoTNMCaHW Npe3 c/eaBallu
OTYETHM MEepuoan, Moxe aa bbae no-ronsma OT O4YaKBaHaTa Kbm AaTata Ha 6anaHca. Kbm 30
centemspu 2021 r. Han-pobpaTa NpeueHKa Ha PbKOBOACTBOTO 3a HeobxoaMmaTa obe3LeHKa Ha
B3eMaHuATa Bb3nm3a Ha 0 xuA. n.. (2020: 0 xun. nB..).

Kbm 30 centeemMBpw, Bb3pacTOBMAT aHAIN3 Ha TbProBCKUTE B3EMAHWA, KOUTO He ca 06e3LeHeHu, e
npeacraBeH B Tabauuarta no-gony:

HuTo npocpoyeHn,
O6bulo HWUTO 06e3L.EeHeHM MpocpoyeHun, Ho HeobesueHeHN
30-60 gHun Hap 365 gHu

‘000 ns. ‘000 ns. ‘000 ns.
2021 - -
2020 - - - -
6. benexkkun no puHaHCcOBUTE OTHETU

6.1. AUMOTH, MaALLMHU N CHOPDBIKEHUA
‘000 ns. 3emu MawunHu obLOo

HeTHa 6anaHcoBa cToifHOCT Kbm 31-12-2018 6,000 - 6,000
CTOMHOCT nAKn npeoLeHeHa CTOMHOCT 6,000 52 6,052
HaTpynaHa amopTtusauus - (52) (52)
KpaitHa HeTHa 6anaHcoBa CTOMHOCT Kbm 31-12-2019 6,000 - 6000
Obe3ueHKa 3a nepnoaa (117) (117)
HetHa 6anaHcoBa CTOMHOCT Kbm 31-12-2020 5883 - 5,883
CTOMHOCT nnu npeoLeHeHa CTOMHOCT 5883 52 5935
HatpynaHa amopTunsauus - (52) (52)
HeTHa 6anaHcoBa cToiiHocT Kbm 30-09-2021 5883 - 5,883

3emnTe Ha APYKECTBOTO ca oueHABaHM Kbm 31 gekemspu 2020 r. OT HE3ABUCUMU OLLEHUTENMN.
M3non3BaHMAT meToa € MeToAbT Ha nasapHuTe aHano3n. HamanAsaHeTo Ha pesepBa oOT
NpPeoLeHKa e OTHeCEH B COOCTBEHMA KanuTan Kato “apyru pesepsun” (6enexka 0.4). Kbm gatata Ha
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TO3M OTYeT M Ha b6asa HanpaBeHUTe OUEeHKN, 3eMmuTe Ca ce O6e3Ll,eHVIﬂM, KOEeTO Ha/lara NnpomMAHa Ha

6anaHcoBUTE CTOMHOCTM.

OTyeTHaTa CTOMHOCT HA HaMb/JHO AMOPTU3INPaHN MUMOTU, MalUUHUN N CbOPDBKEHUA, N3MNOJSI3BAHU B

AEeMHOCTTa Ha APYXKEeCcTBOTO e:

30.09.2021 31.12.2020
‘000 ns. ‘000 ns.
OTuyeTHa CTOHOCT 52 52
6.2. TbproBCKU 1 Apyru B3emaHuA
30.09.2021 31.12.2020
‘000 ns. ‘000 ns.
BsemaHuA no npoaax6bu - -
MpepocTtaBeHu 3aemm - -
LApyrn BsemaHua - -
O6wo - R
6.3. Mapu n napmyHu noToum
Mapu 1 napuyHN eKBUBANEHTU
30.09.2021 31.12.2020
‘000 ns. ‘000 ns.
MapWyHM HaNMYHOCTU NO 6Ee3CPOYHU AEeMno3nUTU - B 1eBa 452 315
MapunyHM HaAnYHOCTK B Bpoli - B NeBa - -
obuw,o 452 315

Kbm 30.06.2021 r. cnpaBeannBaTa CTOMHOCT Ha NApPUYHMTE CPEeACTBA U KPAaTKOCPOYHM Aeno3nTH e

299 xun. nB. (2020 r.: 315 xun. nB..).

MapuyHM noTouM OT onepaTUBHATA ,qeﬁHOCT

30.09.2021 30.09.2020
‘000 ns. ‘000 ns.

MocTbnneHna ot KANEHTHU 174 26
MnawaHns Ha gocTaBunLM (13) (9)
MnawaHnsa KbM NEPCOHaN U OCUTYPUTENHN NHCTUTYLUN (13) (23)
MnawaHna U Bb3CTaHOBABAHWUA Ha AaHBUM — HETHO - -
MNonyvyeHu nnxeu - -
[pyrn nocTbnieHusa/nnallaHnsa oT onepaTMeHa AeMHOCT (2) 1
HeTHU napuyHM NOTOLM OT ONEpPaTUBHU AEUHOCTU 146 5
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MapuyHKU NOTOLM OT UHBECTULMOHHA AEUHOCT

30.09.2021

30.06.2020

‘000 nB..

‘000 nB..

MapuyHK NOTOUM, CBBP3aHM C NPEAOCTAaBEHN 3aEMU U PEno

cAenKkm

HeTHun napuvHu noTouu ot d)MHaHCOBM AeﬁHOCTM

(9)

6.4. CobcTBEeH Kanutan

OcHOBeH KanuTtan

OCHOBHUAT KanuTan Ha apyxectsoto e 4,809,450 nesa, pasnpeaeneH B 4,809,450 6pos
NOMMEHHM, 6e3HaNNYHKM, C NPABO Ha rnac akuum ¢ HomunHan 1 (eauH) nes BcAKa. KanutansT e

n3uAN0 BHECEH.

2021 (6p.)

2020 (6p.)

EDOM dKUWU, HANB/IHO NN1aTEHU B HAYA/ZI0TO Ha rognHaTa

4,809,450

4,809,450

OcHOBHa HeTHa neyan6a Ha aKuua

OcHoBHa HeTHa neyanba Ha akuuA e M34YMCNEeHa KaTo ce pasgeny nedanbaTa, oTHacaWwa ce Ao
cobcTBEHMUNTE, Ha cpeaHonpeTterneHMa 6pot OOMKHOBEHW aKuuM npe3 nepuoga, KaTo ca
M3KIOYEHN OOMKHOBEHWUTE aKLUWMM, M3KYMEHW OT APYHKECTBOTO U AbPMKaHU KaTo W3KYMNeHU

cobCcTBEHM aKLUMU.

30.09.2021 31.12.2020
‘000 ns. ‘000 ns.
3aryba 3a akuuMoHepuTe (16) (13)
3aryba otyeTeHa B Apyr BceobxBaTeH A0X0n, - (118)
obuw,o (16) (131)
CpegHonpeterneH 6poit 06MKHOBEHW aKuuK (xun) 4,809 4,809
HeTHa neyanba/3aryba Ha akums (0.003) (0.03)
Hepa3npegeneHa neyanba / HaTpynaHa 3ary6a

‘000 nB.
Kbm 31 aekemspu 2019 (278)
3aryba 3a nepuopaa (13)
Kvm 31 gekemspu 2020 (291)
3aryba 3a nepuopaa (16)
Kbm 30 centemspu 2021 (307)

Apyru pesepsu
NPeoUEeHKM Ha ob6wwo
3eMu
‘000 ns. ‘000 ns.

Kbm 1 aHyapun 2020 1,790 1,790
Kbm 31 gekemspu 2020 1,672 1,672
NMpomaAHa B cnpaBeaiMBaTa CTOMHOCT Ha 3emuTe (118) (118)
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Kbm 30 centemspu 2021 1,672 1,672
6.5. Tbproscku u Apyru 3aabNXKeHnA
30.09.2021 31.12.2020
‘000 ns. ‘000 ns.
TekyLwm Bb3HarpaxkaeHus 1 1
Kbm ocuryputenHu npeanpuatna 1
LApyrv 3agbaKeHna — npefoCcTaBeHmn rapaHum ot yaneHose Ha C 3 3
OBLO 5 4
6.6. NMpuxoaun
30.09.2021 30.09.2020
‘000 ns. ‘000 ns.
Mpuxoamn oT HaemMm Ha 3emeesiCKa 3emsa 12 11
Apyrv npuxoau - 3
O6wo npuxogu 12 14
6.7. Opyrn duHaHcoBM npuxoaun
30.09.2021 30.09.2020
‘000 ns. ‘000 ns.
Mpnxoau oT AnXeun - 1
6.8. Pa3xoau 3a BbHLUHU YCAYIU
30.09.2021 30.09.2020
‘000 ns. ‘000 ns.
KoHcynTaHTCKM ycnyru (3) (3)
TaKkcu (4) (3)
Apyrn ycayru (6) (4)
O6wWwo pa3xoau 3a BbHLWHU YCAYrU (13) (10)
6.9. Aipyru pasxoau
30.09.2021 30.09.2020
‘000 ns. ‘000 ns.
Apyru pasxogm — nnateHn ganvum no SMAT 2 2
Opyrn ¢uHaHCOBM pasxoam - -
2 2

6.10. Joxoaun Ha nepcoHana

Kbm 30 centemspu 2021 rogmHa bposT Ha HaeTuTe aunua B aApy*ectsoto e 1 (2020 rogmHa — 1).
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Pa3xoau 3a HaeTn Mua

30.09.2021 30.09.2020
‘000 ns. ‘000 ns.
Pasxoau 3a 3annaT u Apyru Bb3HarparkaeHus (112) 11)
Pasxoau 3a ocUrypoBKM (2) (2)
OobLOo (13) (13)

MonnTtMkata 3a Bb3HarpaxkaeHusaTa Ha [pyxKecTBoTo ce pa3pabotBa M npuema oT CbBeTa Ha
ANPEKTOPUTE U KOraTto € NoaxoAAllo, C eKcnepTn B 06iacTTa Ha YOBELIKUTE Pecypcu, KOUTO
nputexasaT HeobxoanmaTa KBanudukauma n GpyHKUMOHANHA HE3ABMCMMOCT, C Len rapaHTupaHe
Ha OOeKTMBHA npeuLeHKa 3a UuenecbobpasHOCTTa Ha MNOAUTMKATA 3@ Bb3HArpaxkAeHwus,
BK/AIOUUTENHO HA MocaeguumuTe 3a pUCKa U ynNpaBaeHUETO Ha puUcKa. Mpe3 nbpBO TpUmeceune Ha
2021 He ca NON3BaHW YCAYTNTE Ha BbHLUHWN eKCNepTy.

Mpe3 oTYETHUAT Nepuog, [pyKecTBOTO HE € U3NNALLAN0 NPOMEHINBO Bb3HArpaXKaeHUe, KakTo U
NPOMEHNNBO Bb3Harpa*kAeHWe, KOETO Ce OCHOBABa BbPXY MPaABOTO 3a MOJiy4aBaHe Ha akuUK Uau
onuuu.

MonutnKata 3a Bb3HarpaxaeHmata Ha CTOK MJIKOC Al e AoCTbNHA Ha MHTEPHET CTPaHMLATa Ha
Apyrectsoto: www.stockplus.org

Mpwu HanpaBeHUTe npernegn Ha NOJAUTUKATA 3@ Bb3HarpaXaeHuATa, 3a CNa3BaHe M NpunaraHe Ha
HOPMAaTUBHUTE U3UCKBAHWNA, HE Ca KOHCTAaTUPAHUN HEPEAHOCTHW.

6.11. DaHbuyHM edeKTH, CBbpP3aHU C KOMNOHEHTUTE Ha ApPYyruA BceobxsBaTeH Aoxopa,
30.09.2021 31.12.2020
cyma cyma cyma cyma OaHDbYeH cyma
npegm npeam npegm npegn | (pasxog)/ | HeTHo oT
OaHBK OAHDBK OAHDBK OAHDBK nsroga OAHDBK
Meyanbu OT NPEoLEHKM Ha 1,672 167 1,505 1,672 167 1,505
UMOTH
O6wo apyr BceobxsareH 1,672 167 1,505 1,672 167 1,505
poxoa
7. Cpenku cbC CBbp3aHM MLa
Mpe3 oTYeTHMA Nepmoa ca U3BBPLUEHU CAeQHUTE CAENKM CbC CBBP3AHM NLa:
Kno4yoBHMAT ynpaBaeHCKU NepcoHan BK/IOYBA YieHoBe Ha CbBET Ha AMPEKTOopUTE.
CoenKku c KNo4YOoB ynpaBaeHCKU NepcoHan 30.09.2021 30.09.2020
‘000 ns. ‘000 ns.
HauncneHun KpaTKoCpOUYHU Aoxoam 3 3
HeunsnnaTteHn cymn no KPaTKOCPOUHU JoX0oAaM 1 1
LApyrv 3agbneHna — npefoCcTaBeHmn rapaHum ot yaneHose Ha C/ 3 3
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8. YnpasneHue Ha PUHAHCOBUA PUCK
8.1. dakTopun 3a PUHAHCOB PUCK

[eiHocTUTe Ha APYKeCTBOTO Ca W3/I0KEHM Ha HAKO/MKO (GMHAHCOBM pUCKA: nNasapeH
(BKNOUMTENHO NMXBEH, Ha CNpaBeg/iMBaTa CTOMHOCT Ha JIMXBEHUTE pPaBHMLLA, Ha MapuUyHUTE
NnoToOUM WU LEHOBW), KpeauTeH M nukeuaeH. Obwata nporpama Ha pbKOBOACTBOTO ce ¢GoKycupa
KbM HenpeasBMaMMOCTTa Ha (PUHAHCOBUTE Mas3apu M TbPCM HAYMH 33 MUHMMMU3IMPAHE Ha
noTeHunanHuTe epekTn Bbpxy PUHAHCOBOTO NpeaCcTaBAHE Ha APYKECTBOTO.

YnpaBneHMeTO HA PUCK Ce OCbLLEecTBABA OT OTAEN NO NMKBMAHOCTTA NO NOAUTUKK, 04006peHu oT
CbBeTa Ha aupektopuTe. To3n oTaen naeHTMPuUuMpa n oueHaBa GUHAHCOBUTE PUCKOBE B TACHO
CbTPYAHNYECTBO C oOnepatuBHUTE oTaenn. CbBeTbT Ha AUMPEKTopuTe npeacTaBas MNUCMEHO
NPUHUMNX 33 OOLWO ynpaBieHMe Ha PUCKA, KAKTO W HaNUCaHW MNOAUTUKM 3@ MOKPMBAHE Ha
cneundmyHmM obnactM Kato BanyTeH, NMXBEH UM KpeaAuTEeH PUCK, U3NON3BaHe Ha (PUHAHCOBMU
WMHCTPYMEHTU N MHBECTUPAHE Ha U3NIULWBKA OT IMKBUAHOCTTA.

Banymen puck

[py*KecTBOTO HAMa MeXKAyHapoaHa AEeMHOCT U HE € U3/I0XKEHO Ha BanyTeH PUCK. BcMukKM cymu ca
npeacTaBeHu BbB GyHKLUMOHAHA BanyTa.

PucK Ha napu4HUA NomMoK u Ha cnpaeedﬂueama cmoliHocm Ha nuxeeHusA npoueHm

Tui KaTo APYyXKEeCTBOTO HAMA 3HA4YUTENHUN NIUXBOHOCHWU aKTUBU NpuxoauTe U onepatuBHUTE my
napuyHM NnoToun Ca B 3HaA4YUTE/IHA CTEMNEH HE3ABUCUMMU OT NMPOMEHUN B NAa3apHUTE TIUXBEHUN HNBA.

[py»KecTBOTO aHa/IM3MpPa U3/10XKEHOCTTa CU Ha IMXBEH PUCK Ha AMHAMMYHA OCcHOBa. CMMyAnpaHu
Ca Pas/IMYHKU CUEHapuM, B3MMaWM npeasua pedvHaHcupaHe, NOAHOBABAHE Ha CbLUECTBYBALUM
Nno3uuMn, aNnTepHaATMBHO GMHAHCUpaHe. Ha OcHOBAaTa Ha Te3W CLEeHAapUn APYKECTBOTO M3YNCAABA
BMSHMETO Ha OnpeaefieHn NPOMEHM Ha JIMXBEHUA MPOLLEHT BbpXy Neyanbata mau 3arybata. 3a
BCAKA CMMY/aLMA 3a BCMYKM BaNyTU Ce Npwuaara egHa M Cblla CMAHA Ha JIMXBEHUA MPOLLEHT.
CueHapuuTe ce npwuaarat camo 3a NacuBM, KOWUTO NPEeACTaBAABAT HaW-rONEMUTE JINXBEHMU
no3numm.

KpedumeH puck

KpeauteH pUCK Bb3HMKBA OT Napu M NapuUYyHU eKBMBANEHTU, AEN03UTU B HaHKM U GMHAHCOBU
MHCTUTYLMKN, KAKTO U KPeaAWUTHM EKCMO3MUMM Ha KAMEHTU No npodakbwu Ha eapo u apebHo,
BK/IIOUMTENIHO HECbOPAHN B3eMaHWUA M U3BbPLUEHWN caenKu. [1oCTaBAT ce MHAMBUAYANHU IUMUTU
33 PUCK Ha 6as3aTa Ha BbHLWHM U BbTPELWHM PEUTUMHIU. M3NON3BaHETO Ha KPEAUTHU JIMMUTU
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pefoBHO ce Habnoaaea. MpoaaxbuTe Ha KAMEHTU Ha ApebHO ce M3BbPLIBAT NPegMMHO B Bpoli u
ypes AeOUTHU N KPeaUTHU KapTu.

MNpe3 oTyeTHUA Nnepunos He ca 6unm HaAXBbpPAAHU KPEAUTHU TUMUTU N PDKOBOACTBOTO HE OYaKBa
3aI'Y6VI OT HEU3Nb/IHEHNE HA 3a4b/NIKEHUATA HA K/IMEHTUTE.

09.2021 12.2020
‘000 ns. ‘000 ns.
TbpProBCKK 1 Apyru B3emMaHuA 9 -
9 -

JlukeudeH puckK
YnpasieHNeTo Ha AUKBUOHMA PUCK BKAOYBA NOAAbLPMKAHE HA AOCTaTb4yHO Mapu M NasapHo

TbPryemu LeHHW KHUXKa, NoaabprKaHe Ha pasnosioXKeHMe Ha Bb3MOXHOCT 3a pUHaAHCMpaHe uypes
afleKBaTHA CymMa Ha CK/OYEHM CNopasyMeHUA 3a KPeaWUTHU 06NEeKYEHWs M Bb3MOXKHOCTM 33
peanusMpaHe Ha TbpryemuTe LLeHHM KHUKa. Mopagm AMHAaMUYHMA XapaKTep Ha busHeca oTaena
Ha TMKBMAHOCT Ha APYKECTBOTO NOAABbPKA MBKABOCT Ha GUHAHCUPAHETO Ypes3 KPeaUTHU IMHUN.

PbkoBOACTBOTO HabAtogaBa NPOrHO3MTE 3a JIMKBUAHUTE pe3epBM W NapuTe M MNapuUyHUTE
€KBUBANEHTU. YCTaHOBEHU ca MMUTU. [ToNUTUKaTa 3@ ynpaB/ieHMe Ha AMKBUAHOCTTA BKAOYBA U
NPOEeKTUPaHe Ha MapuUyHUTE NOTOUM B OCHOBHMUTE BaNyTM M B3MMaHe npenBua HMBOTO Ha
NMKBUOHUTE aKTUBWM, HabnogaBaHe Ha HMBOTO HAa 3a4/1bXHANOCT U NogabpaHe Ha GUHAHCOBM
nnaaHose.

Kbm 30 centemBpwm, NagexHaTta CTPYKTypa HAa GMHaAHCOBUTE NacMBM Ha [pyKecTBOTO, HA 6a3a Ha
[0roBopeHnTe HeANMCKOHTMPAHM NAaLaHKUA, e npeacTaBeHa No-40y:
Kbm 30 centemepu 2021 r.

Ha nouckBaHe <3 meceua OT3 go5T. O6wo

‘000 ns.. ‘000 ns.. ‘000 nB.| ‘000 ns..
3a4bAKEHNS KbM NepcoHana 1 1
3a4bKEHNA NO MNOJYYEHU rapaHLUm 3 3
1 3 4

Kbm 30 centemspum 2021 r.

Ha noucksaHe |< 3 meceua | O6wo

‘000 ns. ‘000 ns.. 000

NB.
3a4b/KeHNUA KbM NepcoHana 1 1
1 1
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8.2. YnpaBneHue Ha KanuTtanoBua puck

LlennTe Ha [lpy*KecTBOTO BbB BPb3Ka C yNpaB/ieHne Ha KanuTana ca:

o [la OCUTypm CNOCOBHOCTTa Ha [py*KecTBOTO Aa NPOABAXKM [a CblLLecTByBa
KaTo AencTBalLo npeanpuatme u
o [la OCUTYpW afieKBaTHA PEHTABUAHOCT 32 aKUMOHEpPUTE KaTo onpeaens

LEeHaTa Ha NPOAYKTUTE M yCAYyrnuTe CU B CbOTBETCTBME C HUBOTO Ha PUCKA.
OpyKecTBoTO HabAtoAaBa KannTana Ha OCHOBATA HA CbOTHOLIEHWETO KanuTaa KbM HETEH AbAr.

HeTHMAT AbAr ce u3umcnaABa Kato obuw, AbAr (NpMBNEYEHUTE TEKYWM M HETEKyLMU CpesacTsa),
Hama/ieH ¢ banaHcoBaTa CTOMHOCT Ha NapuUTe U NapUYHUTE EKBMUBANEHTH.

[py»KecTBOTO ynpaBnsBa CTPYKTypaTa Ha KanuTana M npaBu HeobxoAMmWTE MNOMNPaBKU B
CbOTBETCTBME C MPOMEHUTE B MKOHOMMYECKaTa OBCTaHOBKA M PUCKOBUTE XapaKTEPUCTUKKU Ha
CbOTBETHUTE aKTMBU. 3a Aa NoAAbPXKA WAM KOpUrMpa KanutanoBaTa CTPYKTypa, [Apy*KecTBoTo
MO’Ke Aa NPOMEHU CymaTa Ha AMBUAEHTUTE, U3NNALWAHN HA aKUMOHEpPUTE, Aa BbpPHE KanuTan Ha
aKUMoHepUTe, a EMUTMPA HOBU aKLMU UM 4@ NPOAAAE aKTMBMW, 33 4@ HAMaNW 3aAb/IKEHMATA CU.

CTOMHOCTTa Ha CbOTHOLLEHMETO 33 npegcraBeHnTe otT4eTHU nepmnoaun e o6o6u.|,eHa KaKTO cheaBa:

30.09.2021 31.12.2020
‘000 ns. ‘000 ns.
CobcTBeH Kanutan 6,174 6,190
Oovnr 170 4
MUHYC napun n NapuyHU eKBUBANEHTH 452 315
HeteH abnr (282) (311)

9. [Opyrv onoBecTABaHUA
L py»*ecTBoTO He onoBecTABa MHGOPMALMA MO ONepPaTUBHU CETMEHTH.

MHdopmauma no un.30, an.1 ot 3aKoHa 3a CHETOBOACTBOTO:

Bug Ha ycnyrute HauncneHa cyma B X1.MB.

He3zasncum ¢pmHaHcoB oguT 2

Mpe3 oTyeTHaTa PuHaHcoBa roamHa Ctok Mntoc AL HAMa BUCAWM CbAEOHWU, agMUHUCTPATUBHU
WMNM apbuTpaXKHM NPOU3BOACTBA, Kacaelm 3a4b/IKEeHNA UNU B3EMAHUA.

Lpy*KecTBOTO € U3/1I0}KEeHO Ha 0OLLNTE PUCKOBE, KOMTO CE OTHACAT A0 BCUYKMU CTOMAHCKM CybeKkTH B
CEeKTOopa, BKAOUMTENHO U Ha naHaemmaTta oT COVID-19. OcHoBHaTa 4acT OoT npuxoguTe Ha
[pyKecTBoTO Ce popMMpaT OT NONYyYEeHUTE Haemu/apeHamn oT oTaaaeHUTe akTuBK. ToBa
onpeaena 3aBUCMMOCTTa My OT CNOCOBHOCTTa Ha HaemaTenuTe /apeHaaTopuTe Aa 3annawaT
TEKyLMTe CU 3a4b/IKEHUSA, U KaK NaHaemumaTa oT COVID-19 wie ce oTpasu BbpXy Tax. 3a Aa n3berHe
npeKaneHaTa 3aBUCMMOCT OT GUHAHCOBOTO CbCTOAHME Ha HaemaTennTe/apeHaaTopuTe,
[pyKecTBoTO M3BbPLLIBA NOAOOP Ha CbLuUTE.
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HamaneHue Ha na3apHUTe HWUBA HA PeHTUTe BU NOBAMANO OTPULLATENHO BBPXY NPUXOAUTE Ha
Lpy»ecTBoTO, CbOTBETHO BbPXY GMHAHCOBUAT My Pe3YNTAT M Bb3BPDBLLAEMOCTTA Ha MHBECTMUMATA
Ha akumnoHepwuTe. [l py*KeCcTBOTO e Ce CTPEMU Aa HAMANU PUCKA OT NOTEHLMANHO HaMaeHne Ha
PaBHMLLATA Ha PEHTUTE YPE3 CKAKYBAHETO HA AbATOCPOYHM A0rOBOPM 33 OTAABaHeE Noj,
Haem/apeHaa v guBepcudUKaumsa Ha MHBECTULMUTE B Pa3INYHM perMoHanHun obnactu Ha
CTpaHaTa.

Kbm HacTosiwmMa MOMEHT e TPYAHO Aa ce npeueHn 6baeLloTo BAnAHMe U Mmawab Ha COVID-19
BbPXY AENHOCTTa U GPUHAHCOBOTO CbCTOAHME Ha ,,CToK Matoc“ALl. He ovakBame BAUSHUETO A3 €
CbLECTBEHO, HO B CUTYaUMA Ha cBeTOoBHA naHaemua ot COVID-19 1 eBeHTyasniHA MKOHOMMYECKA
Kpn3a 61 MOrio Aa ce o4aKBaT 3aTpyAHEHUA B CbOMPaeMOoCcTTa Ha B3eMaHUATA U LLEHOBUTE HUBA
Ha nasapa Ha HeABUXUMWU MMOTMW.

10. CbbutHnA cnep oTYETHUA Nepuog,

3a nepuopaa cnen Aatata, KbM KOATO e CbCTaBeH GMHAHCOBMAT OTYET, A0 AaTaTa Ha U3rOTBAHETO My
He ca HacTbNuAM cbbutna no cmmcbna Ha MCC 10 Cvbutns cnep aatata Ha OT4eTa 3a PUHAHCOBO
CbCTOAHME.

11. Oata Ha og0b6peHue Ha roguWwHUA GUHAHCOB OTYeET.
MeXONHHMAT GUHAHCOB OTYET 3a TPeTo Tpumeceume Ha 2021 r. Ha ApPYKeCcTBOTO € OPULUMANHO
oa06bpeH 3a nybsinKyBaHe Ha 22 oktomspu 2021 r. oT CbBeTa Ha AUPEKTOpPUTE.
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