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®opykom PoHg imotyn AACULY 1
MexauHeH uHaHCoB oTYeT
31 mapt 2022 .

OTtyerT 3a Cbl/lHaHCOBOTO CbCTOAHME

AkTnBMU MosicHeHume 31 mapt 31 pekemBpuU
2022 2021
Xun. nB.. Xun. nB..

HeTekywu aktusu

MHBECTULMOHHN NMOTH 5 23615 22 595
Opyrun MA 6 17 822 17 822
HeTekywwn aktuem 41 437 41417

Tekywu akTueu

Tbproecku n Apyrv B3eMaHus 7 51 80
Mapw n napuyHn ekeuBaneHTn 8 27 43
Pasxoawu 3a 6baeLum neproam 9 -

TexyLwm akTmem 78 123
O6wWwo akTuBmu 41 515 41 540

Maroteun:
BYKKU

WanbnHuteneH gupe
ooa Camup

Oara: 25.04.2022 r.

MoacHeHusiTa kbM thuHaHcoBUSI OTUET / VHAVMBUAYaMNHUA PUHAHCOB OTYET OT CTP. 6 A0 CTp.26 npeacTasnssaTt HepasaenHa
4acT OT Hero.



Ddopykom PoHg Mmotn ALCHL
MexanHeH huHaHCoB oTYeT
31 mapt 2022 .

OTyeT 3a PUHAHCOBOTO CLCTOSHUE

(NnpoabmKkeHue)

Co6CcTBeH KanuTan v nacusu

CobcTBeH Kanuran
OcHoBeH kanuTan
MpemueH peseps
HepasnpepeneHa nevanba
O6uwo cobcTBeH KanuTan

Macusu

HeTekyuwu nacusu
ObnrocpoyHu 3aemu
HeTekyLin nacusu

Tekywm nacusu

KpaTkocpo4Hu 3aemu
TBHProBeku 1 ApYri 3a4bimMKeHNs
Mpuxoau 3a 6baeLLmn nepuoau
Tekywwn nacusu

O6wo nacusun

0610 cOGCTBEH KanuTan v nacusu

V4

NaroTtBus:

BYK BK EDQO

[Jata: 25.04.2022 .

TMOSICHEHMATA KbM (PUHAHCOBUSI OTUET / MHAVBUAYarHIS (MHAHCOB OTYeT OT CTp. 6 A0 CTP.26 NPeACTaBnABaT HepasaenHa

Y4acT OT Hero.

MosicHeHue

11

11
12

31 mapt 31 nekemBpM
2022 2021
Xun. ne. Xun. n..
1810 1810

2 2

130 223
1942 2035
37 255 36 920
37 255 36 920
1226 1395
1736 1190

2 962 2 585
42 159 39 520
42 159 41 540




®opykom PoHg Vimotn AACUL 3
MexanHeH hruHaHCOB OTYeT
31 mapt 2022 r.

Otyert 3a nevanbata nnu 3arybara 3a nepuoga u gpyrus
BCceobxBaTeH 40xos4

flosicHeHue 31 mapt 31 pekemBpu
2022 2021
XUN.NB.
Mpvxoam OT 4OroBOPY C KIUEHTU 13 470 1550
MNpomsHa B  cnpaBeanuBaTa  CTOMHOCT  Ha
VHBECTULIMOHHU UMOTU, HETO - 49
Opyrv npuxoan 14 - -
Pasxoau 3a matepuanu 11) (21)
Pasxoau 3a BBLHLWHM ycnyru 15 (55) (199)
Pasxoau 3a nepcoHana 16 “(22) - (56)
[Opyru pasxoau (133) (57)
MNevyan6a/(3ary6a) oT onepaTuBHa AeAHOCT 1156 1 266
®PuHaHcoBW pasxoau 17 (342) (439)
M3BbHpeaHu pasxoam - (762)
Mevan6a/(3ary6a) npeaun aaHbuUM (93) 65
Mevan6a/(3ary6a) 3a roguHaTa (93) 65
Hoxop/(3ary6a) Ha akuus: (0.000)nB. (0.0359) nB..
OcHoBeH aoxog Ha akuums:
Mevan6a/(3ary6a) oT npogbrxaBaLyy 4eNHOCTY 18
Obwo

~ \a
Waroteun: VianennuTeneH avpektop,
('“.- ‘.'.

Eoon Cammp Mytieis *
p Mymmeft -

-

MoACHEHMSITa KbM (PUHAHCOBUS OTUET / UHAUBUAYANHUA DUHAHCOB OTUET OT CTp. 6 A0 CTP.26 NpeacTaBnsBaT HepasaenHa
4acT OT Hero.
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dopykom Porg Vimotu AOCHLY 5
Me>xxavHeH uHaHcoB oTyeT
31 mapt 2022 .

OTtyeT 3a napnyHnTe NoTouu

NosicHeHne 31.03.2022 31.12.2021

Xuil. nB.. Xun. ne.
OnepaTuBHa aeHoCT _
MocTbnneHns oT KNMeHTH 563 1847
Mnatanms KkbM AocTaBynLm (122) (376)
lnatyaHns KbM NepPCoHan N OCUryPUTENHN MHCTUATYLMY (22) (82)
MnaTteHn/Bb3cTaHOBEHM AaHBLM - 1216
HApyrv  nocTebnnenus/nnawaHus o7  onepaTwaHa
LenHocT - (8)
HeTeH napuyeH NoTok OT NpoAbKaBalLW 4eHHOCTY 419 2 597
HeTeH napuyeH NOTOK OT onepaTUBHA AENRHOCT 419 2 597
WHuBecTULMOHHA geHOCT )
MpuaobrBaHe Ha UHBECTULIMOHHU UMOTH (20) (19 613)
Mpogaxba Ha MHBECTULMOHHY UMOTK - -
HeTeH napuyeH NoTOK OT MHBECTULIMOHHA AEAHOCT (20) (19 613)
PuHaHcoBa AeMHOCT
MonyyeHn 3aemu - 21 500
Mnawaxus no nonyyeHn saemu (304) (2 700)
Mnawanvs Ha nuxem (111) (1627)
Apyrv nnawanus 3a guHaHcoBa 4enHoCT - (264)
HeTeH napuyeH noTok oT hMHaHCOBa AeNHOCT (415) 16 909
HeTHa npomsiHa B napu u napuyHu ekBUBaneHTH -16 -107
Mapn W napuyHu eKkBMBanEHTM B HaYamoTo Ha
rogvHaTa 43 150
Mapu u napuyHn ekBUBaNeHTH B Kpas Ha nepuoga 27 43
Mapu u napuyHu ekBuBaneHTM ot npoabmKkaBawy
OenHocTu 8 27 43

MarotBun:

[aTa: 25.}4 2.

YismbnHuTeneH anpexro
BK EOO[ Camup Myt

MosicHeHusTa kbM (huHaHCOBUS OTYeT / MHAVMBUAYANHUS (PUHAHCOB OTUET OT CTP. 6 40 CTp. 26 NpeacTasnsiBaT HepasgenHa
4acT OT Hero.
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MosicHeHUs KbM pUHAHCOBUS OTYeT

1. MNpeaomeT Ha gernHOCT

®OPYKOM ¢OHL UMOTWU AACWUL| nma 3a. ocHOBHa OelHocT:  HabupaHe Ha cpeacTBa upes
W3haBaHe Ha LIEHHW KHUXa U NOocnefBallo MHBECTMpaHe Ha HabpaHuTe cpejcTBa B HEABWKAMM
MMOTVM W BEWHW MpaBa BbPXYy HEABWKAMM MMOTM, W3BBPLIBAHE Ha CTPOExXM, MojobpeHvs u
o63aBexzaHe B NOCreaHUTe, C Lien NpeaocTaBsHeTo UM 3a yrpaBreHne, 0TAaBaHETO UM NoA HaeM,
NW3UHT UNK apexga w/vny nocnegsaliata M npoaaxoda. :

,OOPYKOM CDOH,D, MMOTKN" ALCUL, € aKUVOHEepHO ApPYXEeCTBO CbC crneuuanHa WHBECTULMOHHA
uen, peructpuparo B Penybnuka anrapm CbC cefanuile u agpec Ha ynpaeneHue rp. CeBnmeso
yn. CtecpaH Mewes 87. Rt

L OOPYKOM ®OH[ UMOTW AOCWL e nyGanHb OPYXKECTBO UM akuumuTe My ce TbpryBaTr Ha
“Bwnrapcka ®oHposa Bopca — Codus” ALL. BOPCOBUAT KOA Ha APYXKECTBOTO € 6FN, ISIN..

[pyecTBOTO Ce ynpasnsiBa No efHocTeneHHa (popma Ha ynpaeneHne, CbrnacHo UINCKBaHNATa Ha
3[0CWL]. CbBeTa Ha AUMPEKTOPUTE € B CbCTaB!

Camup MiomioHoB MyTuweB — npeacepaten Ha CbBeTa Ha LUPEKTOPUTE U U3MbIHUTENEH
OupeKkTop

MeTs BoHuesa MBaHOBa — 3aMeCTHUK-peAceaaTen Ha CbeeTa Ha AupeKTopuTe
Cupma UnueBa ATaHacoBa — YreH Ha CbBETa Ha ANPEKTOpUTE

[pyXecTBOTO ce yrnpaenssa v npeacrasnssa or N3NbNHUTENHUA OUPEKTOP

B [lpy»XeCTBOTO (YHKLMOHNPA OAUTEH KOMUTET.

KbMm 31.03.2022 r. uMa YeTupwv nila Ha Tpyaos A0oroBop.

2 OcHOBa 3a U3roTBAHE Ha (PUHAHCOBUS OTHET

DUHAHCOBUAT OTUET Ha [lpy)KECTBOTO € CbCTaBeH B CbOTBETCTBUE C MexayHapoaHuUTe CTaHAapT 3a
cuHaHcoBo otuutane (MC®O), paspaboTeHn u nybnukysaHu OT CbBeTa No MexayHapoaHU
cueToBogHM ctaHgapty (CMCC) v npvetn ot Esponeiickusi cbioz (MCPO, npuetn ot EC). Mo
cMMUCHLa Ha naparpad 1, Touka 8 oT JonmbrHUTENnHUTE pasariopefiou Ha 3akoHa 3a CHETOBOACTBOTO,
npunoxum B Bbnrapus, TEPMUHBT JMC®0, npuetn ot EC" npencraenasat MexayHapoaHute
cueToBogHW cTaHaaptu (MCC), npuetu B CbOTBETCTBUE C Pernament (EO) 1606/2002 Ha
EBponeiickusi napnameHT u Ha CbeeTa.

DUHAHCOBUST OTYET e CbCTaBeH B Obnrapcky nesa, Koeto e  (yHKuvoHanHara Banyta Ha
[pyxecTBoTO. BCuukM cymu ca NpEACTaBEHM B Xunagu nesa (xvn. nB.) (BKMIOYUTENHO
cpaBHuTEnNHaTa urHdopmaums 3a 2019 r.), OCBEH aKo He e MOCOYEHO APYro.

PBHKOBOACTBOTO HOCWM OTFOBOPHOCT 3@ CbCTaBAHETO MW [OCTOBEPHOTO MpPEeACcTaBsHe Ha
MHopMaLMsTa B HACTOALMUSA (PUHAHCOB OTUET.

To3u hUHaHCOB OTYET € UHAUBUAYaneH.
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3: MpomeHu B8 cueTOBOAHATZ NOMMTHIXE

3.1 HoBW CTaHAaPT#, UBMEHEHUR K BASFCH MM /1 :‘.‘-Ji(.".lcfb{:",.xombca Bneanu B cuna ot 1
AHyapu 2018 r. -

*  MCO®O 9 duHaHCOBM MHCTPYMERTY, B GUAE OT 1 SHyapy 207 8r. U MPONSTUYALLM OT ToBa

nameHeHnsi Ha MCC 1, 2, 8, 10,12, 201, 27, 23, 2%, 32, 33, 356, 37 1 39, MC®O 1,:2::3,4::5,7'1
13, PasacHerus 2, 5, 10, 12, 16 1 19 Ha KPMCOD 11 PasacHedve 27 Ha TNKP.

MC®O 9 PuHaHCOBM WHCTPYMEHTI 3amMens MOC DUHZHCOBY MHMCTPYMEHTU: NpUsHaBaHe u
OueHsiBaHe 1 OTMeHst PasscHeHvie 9 Ha KPMCL 0. 270 yCTaHOBABE NPUMLIMAY, NpaBUNa U KpuTtepum
33 KnacuduKaums M OLUEHKa Ha (BrHARCOBATE ZKTVEN BKM. xuSpugHuTe goroeopu. Toit BbBEXAa
n3nCKBaHe KnacuduKaumsiTa Ha PUHAHCCBITE akTvay 53 BhAa NpaBeHa Ha 5asa GusHec mMogena Ha
NPEANPUATAETO 3a TAXHOTO YNPABNEHNS i1 HA XIPAXTeVACTHKIATE HA AOTOBOPEHUTE NAPUYHW MOTOLM
Ha CbOTBETHWUTE aKTUBW, KaTO Ce BBLBESKOAT 4B OCHOBHY MOYMM W PECN. TUNa OUEHKU — no
amMopTM3npyema ¥ No CNpaBeAnnBa CTONHOCT. © Briva2+eTo B oiuna Ha MC®O 9 ot 01 sHyapu 2018 .
Ce eNMMUHMPAT CbLUECTSYBaLNTE Npean k2rerepisd = MCC 39:1. ViHBeCTULMYK, AbPXaHU 40 nagex,
2. 3aemMu 1 B3emaHus n 3. PUHEHCOBY AKTUBM HE pajTIonoXerue 3a npogaxoa.
Mpwv npunaraHeto Ha MC®O 9 [pyeCTBOTO € Wan0iIEan0 npexofHoTo odnexkvenve u e nabpano ga
HEe NpeunsyncraBa NpeaxonHn Nepuoau.
MpunaraHeto Ha MCPO 9 HsiMa 3HaUMM EEKT SHLEXY OUHAHCOBATE My oTyeTu. Knacudukaumsta n
OLEHABAHETO Ha (PUHAHCOBUTE MHCTRYMEHTM Ha [DVHECT2OTO He ce NMPOMEHAT  CbLIECTBEHO B
ycnosusta Ha MC®O 9, nopaam xapakrepa Ha ZeWHOCTTa Ha [IpyKecTBOTO BUOOBETE (PUHAHCOBU
WHCTPYMEHTW, C kouTo TO pasnonara. Ha Gasa ra Cv3-ec moaena Ha [ipy»KecTsoTo 3a ynpasneHue
Ha (PUHAHCOBUTE aKTVBM W XapPaKTEPUCTUKUTE Hi HOOMSTUYALLMTE [OOTOBODHU MapuyHW MoTOLM,
PBKOBOACTBOTO € fpueno pAa kKnacuduumpa hrHaYcoBMTe akTMBM  OCHOBHO B KaTeropusTa
,PVHAHCOBM aKTUBM, OLEHSBaKK No amopTusupara crofitocT’. EdekTsbT oT npunaradeto Ha MCHO
9, noaxoAa v npeknacuukaLMnTe ca ONCBECTEHY B NCRCHEHUE 4.5. B YacT JipexogbT or MCC 39
PraHacosm NHCTPYMeHTU: MpuaHaBaHe v OLSHAEHE Kl MCBO 9 dUHaHCOBM UHCTPpYMEHTU"
MogensT Ha obesueHka B8 MCHO 9 3amens MOA2Na Ha Re3HKMKHanaTa saryba‘ B MCC 39 ¢ mogen
Ha ,04akBaHa kpeauTHa saryba’, KoeTo ozHauasa, 4e HAVA 13 @ HYXKHO 4a vuMa cbbuTtme, cebpP3aHO
cbe 3aryba npeau ga ce npuaHae obesueHks Ha Bz3aTa Ha nzseplueHuTe kbm 01 axyapmn 2018 r.
U3YUCIIEHNA Ha OYaKBAHWUTE KPEANTHM 3aryBu Kz OIH2RCOBUTS GKTUBY PEKOBOACTBOTO € Hanpasunio
MPEUEHKA, Y€ HAMA CLLIECTBEH e(EKT KakTC ELPXY CTOWHOCTTA Ha PUHaHCOBUTE aKTBMW, Taka u
BBPXY CTOAHOCTTa Ha HaTpynauwuTe nevanSu/saryBi B HAYEMOTO HAa OTYETHUS nepuos. EdextsT e
OnoBecTeH B nosicHerue 4.5. B yact ,MpexoasT oT MCC 39 Guaracosu VHCTPYMeHTU [MNprsHaBaHe n
oueHsiBaHe keM MC®O 9 duHaHcoay uHCTpyMeHT:"

*  MC®O 15 Mpuxoam no AOroscpu C KAUEHTY, & citna 0T 01 AHyapu 2018r. n npousTuyaiLy ot
TOBa n3meHerus Ha MC®O 1,3 u 4, MCC 1, 2, 12, 16, 32,34, 36, 37, 38, 39 1 40,
Passichenne 12 Ha KPMC®O u PazsicHens 27 v 32 Ha IMKP .

e [losicHeHusi kbm MC®O 15 lMpurxoau no porosopys ¢ KNUeHTH

MC®O 15 Mpuxogu no AOroBOpU C KIMMEHTV W TOSCHEHUSATa KbM CraHpapTa, € um3usno Hos
CTaHAapT. Ton BbBEXAa LSNOCTEH KOMANEKS OT MPVHLIANK, Npasuna 1 Noaxoaw 3a NpuaHaBaHETo,
OTHATAHETO U OMOBECTSABAHETO Ha UHGOPMALMSA OTHOCHO BUda, cymara, nepuoga v HecurypHocTuTe
BbB BpPb3KA C MNPVXOAWUTE M NapUYHUTE NOTOLM, (IDOVISXOXASLUN OT [LOroBOPU C KOHTPAreHTM.
CraHpapTsT 3ameHss pencrBawuTe A0 TO3W MOWEHT CTarAapTU CBbP3aHW C NpU3HABaHEeTO Ha
npuxoau, ocHosHo MCC 18 u MCC 11, PasacHeHus 12.15 u 18 Ha KPMC®O un PasacHeHue 31 Ha
MKP. BoaewwsT npuHumMn Ha Hosus CTaHAApT e B Cbhb3jaraHeTO Ha Mogen oT CTbMKK, Ypes KOWTO
ONpeAensaHeTo Ha napameTpuTe 1 BPeMeTo Ha MPUX0ZA Ca CbUIMepUMK CrpPsSMO 3a4bIIKEHUETO Ha
BCAKa OT CTpaHUTe Mo CAenkaTa nomexay um. KriouoByiTe KOMNOHEHTY ca: a) JOroBOPU C KIMNEHTU C
ThProBCKa CbLUHOCT M OLEHKa Ha BEPOSTHOCTTA 33 culripaHe Ha gorosopeHuTe CyMW OT CTpaHa Ha
NPEAnpUATUETO CBIMACHO YCHOBWSATA Ha [AafeHus Aoresop; 6) maeHTUdVUMpaHe Ha OTaenHUTe
3aAbIDKEHNA 3a N3NBbIHEHWe MO AOFOBOpa 3a CTOKY “ny ycnyrm - pasrpaHuyMmocT OT ocTaHanute
MOETN aHraXXMMEeHTUN Mo [0roBopa, OT KOUTO KMUEHTHT Gu Mepni N3roau; B) onpeaensiHe Ha LeHa Ha
onepauusTa — cymata, KOATO NPeANpUSTMETC O4aksa, 4Ye uMa npaBso Ja nonyyu cpely
MPEXBBPMSAHETO HA CbOTBETHATA CTOKA UMM YCNYra KuM XAMeHTa — 0CO6eHo BHUMaHWe ce oTAens Ha
MPOMEHNNBNS KOMMOHEHT B LieHaTa, (UHAHCOBUS KONMAOHEHT. KaKTo U Ha KOMMOHEeHTa, nonyyasaH B
HaTypa; r) pasnpegeneHve Ha LeHaTa Hz onepauuaTa  Mexay OTAeNHUTe 3aabMmKeHus 3a
“3NbnHEHWe no porosopa — 06uuaHO Ha 6a3a LaEMOLTOSTEenHaTa npojaxHa LeHa Ha Bceku
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KOMMOHEHT, U [) MOMEHTLT WAM NEpUOALT Ha MpU3HaBaHe Ha Mpuxoaa — MpU YCMeLHOTo
M3MbNHEHWe Ha 3aAblKeHVWe No AOroBOop Ypes TpaHcdepupaHe Ha KOHTpona Bbpxy obellaHara
cToKa uUnu ycnyra, 61uno To B 4aAeH MOMEHT UMK 3a ONpeAeneH Nepuos, BB BPEMETO. CTtaHpapTbT
[oMycKa KakTo MbMHO PETPOCMEKTUBHO NPUMIOXEHWEe, Taka W MOANMULMPAHO PETPOCMEKTUBHO
NPUNOXEHNe, OT Ha4aroTo Ha TEeKyWWs OTYEeTeH nepuoA, C OMpeAeneHy onoBecTsBaHWA 3a
npeaxoaHuTe nepuoau. CTaHAapTLT BKMOYBA OGLLMPHM HOBM U3WCKBAHWS 33 ONOBECTSABAHE.
[IpyXeCTBOTO € W3BBLPLUMIO Npernea Ha LOroBOPUTE CU C KNMEHTU U € Hanpasuio npeueHka, He
MbpBOHAYanHoTo npunaraHe Ha MC®O 15 HAMa eekT BbPXY (UHAHCOBM OTHETU HA APYXKECTBOTO.
MOMEHTBT Ha MPU3HaBaHe ¥ OLEHABAHETO Ha MPUXOAUTE Ha [PYXEeCTBOTO HE Ceé o4akea Aa ce
NPOMEHSAT CbliecTBeHo B ycnoeuata Ha MC®O 15, nopagn xapakrepa Ha JerHocTTa Ha
[IPY>XECTBOTO ¥ BUAOBETE NPUXOAYU, KOUTO TO reHepupa.

e UameneHus 8 MC®O 2 [MnawaHe Ha 6azama Ha akyuu” (uameHeH) 8 cuna om 1 siHyapu

2018 2., npuemom EC

MN3ameHeHneTo nosicHasa 6asaTa 3a OueHABaHe Ha coenku Ha B6asarta Ha akuuuy, ypexzaaHu ¢ NapuyHmn
CPefCcTBa U Ypes 13faBaHe Ha MHCTPYMEHTM Ha COBCTBEHMUS KanuTan, KakTo 1 CHETOBOAHOTO
OTUMTaHE Ha NPOMEHM Ha Bb3HarpaXK4eHNEeTO OT NpeAoCcTaBaHE Ha napuyHu CpeacTea B n3gasaHe
Ha MHCTPYMEHTU Ha COBCTBEHUA KanuTarn. '

e UameHeHus 8 MC®O 4 ,3acmpaxosamenHu 0ozoeopu” (U3meHeH) & cuna om 1 sHyapu 2018

2., npuem om EC
Teau N3aMeHeHusi ca BbB Bpbaka ¢ npunaraHeto Ha MC®O 9 ,dunHaHcoBK NHCTPYMEHTU” 1 BbBEXAAT
[Ba NoaxoAa, pasfiMuHy OT MbIIHOTO NpUnaraHe Ha ctaHaapTa, @ UMEHHO:

v nogxon Ha MpUMOKpUBaHe — APYXecTBaTa, KOUTO W3aasaT 3acTpaxosaTenHu AOrosopi,
MoraT g4a npeknacuduumpar oT nevanbata unu sary6ata B Apyr BceobxBaTeH [0X0A4
cymara, nory4eHa kato nevanba unu sary6a B kpas Ha OTHETHWA NepuoA 3a onpeneneHnTe
3a uenTa (DMHAHCOBM aKTVBW, KOSTO € Takasa, kakBaTo 6u 6una, ako 3acTpaxoBaTenaT e
npunoxun MCC 39 ,®OUHEHCOBU UHCTPYMEHTU: MpusHasaHe U OueHsBaHe"  KbM
onpeaeneHuTe 3a LenTa puHaHCoBK aKTUBK; 1

v BpeMeHHO 0cBoGOXAaBaHe - Npaso Ha 13Gop 3a BpeMeHHO ocsoBoXaaBaHe OT npunaraHeTo
Ha MC®O 9 go 2021 r. 3a APYXKECTBa, YMATO AENAHOCT € NpeauMHO CBbp3aHa Cbe
3acTpaxoBaHe. [lpyxecTsaTa, KOWTO OTnarar npunaraHeTo Ha MC®O 9, npoabvrxaeat
npunaraHeTo Ha CbLUECTBYBALINTE USUCKBAHWSA 32 (PUHAHCOBYW MHCTPYMeHTU cbrnacHo MCC
39 , ®UHAHCOBU UHCTPYMEHTU: NpU3HaBaHe u OueHsiBaHe".

o  WsmeHeHus e MCC 40 “WHeecmuyuoHHu umomu” (usameHeH) — TpaHcgep Ha
UHBECMULUOHHU uMomu e cuna om 1 siHyapu 2018 2., npuem om EC
M3MeHEHVeTO MOSCHABA, Ye TpaHcdep OT M KbM WHBECTULMOHHW WMOTW MOXe Aa ce
W3BBLPLUM, CAMO aKO WMa NMPOMAHA B W3NON3BAHETO HA MMOTWTE, KOSTO Ce ObIKM Ha
0BCTOSTENCTBOTO AaNU TE3M UMOTM 3aroysaT UK Crnmpar Aa OTroBapsAT Ha neduHumaTa 3a
WNHBECTULMOHEH UMOT.

e  KPMC®O 22 “Cdenku u asaHcosu MiaujaHusi € dyxdecmparHa eanyma” & cuna om 1
sHyapu 2018 2., npuem om EC
Pa3fCHEHVETO AaBa HaCcoKM Kak Aa Ce OTYMTaT aBaHCOBM MOCTBMNEHWA Win nnawaHus
CbOTBETHO Ha HENapuyHM aKTUBM WU HEnapuyHu nacusu npean [APYXeCcTBOTO ha €
MNpU3Hano CBbP3aHWA C TAX aKTUB, Pasxod Unu Npuxoa. [laTata Ha caenkarta 3a uenute Ha
onpenernsiHe Ha oOMeHHWst Kypc & AaTara Ha MbpPBOHAYaNHOTO npeannallaHe 3a HenapuieH
aKTVB WMV 33 NacuB MO OTCPOYEHU MPUXOAU. AKO UMa HAKOMKO aBaHCOBU nnawaxsus unu
NOCTBLMNMEHMNS, 3@ BCSIKO OTAENHO NnalliaHe ce onpeaens Aara Ha caenkara.

[oduwHu nodobpeHus Ha Yukbia Ha cmaHd0apmume Ha MC®O 3a nepuoda 2014-2016 2., 8
cuna om 1 siHyapu 2018 2., npuemu om EC

e MCO®O 1 “[lpunazaHe 3a nbps8u MbMm Ha MC®QO” — lMpemaxBaHe Ha KpaTKOCPO4HUTE
ocBoBOXAaBaHUA 3a NPEANPUATUA, KOWTO npunarat 3a Mbpsu nbT MC®O, OTHOCHO
npemuHasaHe ksM MC®O 7, MCC 19 1 MC®O 10, KOUTO BEYE HE ca NPUNOXUMMU.

e MCC 28 “UHeecmuyuu € acoyuupaHu u CbeMeCMHU npednpusmus” — OueHsBaHe Ha
acoLuUMpaHo WnM CBbBMECTHO MPEAnpusiTUe Mo cnpaseanvsa CTOWHOCT. V3MeHeHneTo
rnosicHsABa, 4e M360p'bT OT CTpaHa Ha opraHusauum c pwUcKoB Kanutan, CbBMECTHU cbonnoae,
TPLCTOBE M MOAOGHM OpraHvsauun fa OueHABAaT MHBECTALMWTE B acouuuvpaHu unu
CbBMECTHU NPEANPUATUA MO CrpaBeanuBa CTOWHOCT npe3 neyan6ata unu 3arybarta cnenea
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A2 Ce V3BLPLIBA OTAENHO 3a8° ZCAKD ACOLMMPAHC WNM CLBMECTHO NPeanpusTUe npw
NbpBOHAYAHO NPU3HaBaKe. : :

3.2 CmaHOapmu, U3BMEHEHUSI U Pa3sCHerus, roumo ca uscadesu om CMCC u ca npuemu om
Eeponelicku cbi03, HO 6Ce owe He ca eneany @ Giurid U He-ce mpunazam om no-paHHa dama om
Lpyxecmeaomo ) HeE : 7 ‘

e MC®O 16 JlusuHz(s cuna 3a 200uLutu fepuodu, 3anoysawiy Ha unu cned 01.01.2019 2. J
To3u CTaHA@pT € C W3UANC NEOMereHz xostenuws. Tou BbBEXAa HOBW MPUHLMNN 3a
npusHaBaHe, M3MEpBaHe ¥ NpeAcTaBsiHe Ha N/SUHIK ¢ Uen A& OCUTYpY Mo-HOCTOBEPHO W
2AeKBaTHO MNpeACTaRAHe Ha T2 CARNKL KaKTo 3a INM3MHrononydyatens, Taka U 3a
nuanHrogatens. CraHOapTeT e 3awmcHy LeNCT3aUS OO0 TO3M MOMEHT cTaHgapT 3a
OTYMTaHE Ha nmanHr - MCC 17. BogeuinsT npiHUnn Ha HOBWS CTAHLEPT € BbBEXAAHETO Ha
€AHOTUMNEH MOZEeN Mpy OTUMTAHETC Ha BLWMKY MMEVHIOBU LOrOBOPM, C HAKOW WU3KITIOYEHUS.
OnpejeneHneTo 3a nU3MHT Ce bCKYCHDPa $hpXy MCHATVETO 2a KOHTPON, W3MOn3BaHO B
MC®O 10 n MC®O 15. Bbaexgar ce -0aw nIUCKEEHAS 33 npeacTaBsHE 1 OnoBecTABaHe.
Mpy Nn3MHrononyyaTennTe Ce NPeaavIKta 2@ BCHUKI JMSUHTA C NPOSBIKATENHOCT NoBeYe
oT 12 meceua fa ce npusHapa aKTVB ,MPaBC <& Non3BaHe”, KOWTo We ce. amopTuaupa 3a
neépuoia Ha AoroBopa, W PecneKkTMBHo, e Ce OTYMTa 3a4bIKEHWe MO Te3n AOroBopu.
lMpeaBuaEHN Ca NSKNIOYEHNS 33 KPATKOCPOUHY MU3MHTY 11 TAKMBA C HE3HAYNTENTHA CTONHOCT.
ToBa u3KMIoYeHNE MOXE Aa Bbjie TPUAMKEHS CaMo OT nusuHrononyyarenure. OTynTaHETO
Py NUSMHrOAATeNIUTE HE Ce NPOMEHT IC ChUJECTEO, HO € BBb3MOXHO Aa HacCTbAST
OCHOBaHWs 3a npeknacucmxaLms. .

[evicTBuTenHoTe BAUAHME ©T npunara+eTo Ha MODO 16 BbPXY (PUHAHCOBUTE OTYETW 3a
NneproAa Ha MbPBO MPUMAraHe e 322KCK 0T Ghieli UKOHOMMYECKM YCIOBUS, NUXBEHU
npoueHTtn kbm 01.01.2019 r.

PbKOBOACTBOTO € B nNpouec Ha QuUERSRaHe M3 eekta OT npunaraHeTo Ha
cTaHgaprTa.

® U3ameHeHuss Ha MC®O 9 ,®unaHcoeu LHoImoymermu” (usamener) — [lpednnawaHus ¢
ompuyamesiHo KomneHcupare, e cuia om 1 g+vapu 2019 2., npuem om EC
VameHeHusiTa AaBaT Bb3MOXHOGT Ha [ApYWecTeaTa A3 CUeHsBaT onpeaeneHn uHaHcosu
aKkTUBM, KOUTO MoraT fa ObgaT MInnareH HgeIacpoyHo ¢ OTPULATENIHO KOMMEeHCcUpaHe, no
Crpaseanuea CTONHOCT B Apyrus BCeoBX22TeH 40XCA BMECTO B nevansarta unm 3arybara.
3.3 CmaHOapmu, U3MEHeHUS U PassiCHEHUS!, KOLMS Kiie om4em+ama 0ama ca uzdadeHu om CMCC,
HO ece owe He ca 0000peHu 3a npunazaHe om  Eeponeiicky CBIO3 U CHOMBEMHO He ca esemu
npedsud npu uz2omesHemo Ha Hacmosuusl huHaHces omyem :
* MC®O 14 ,OmcpoyeHu cvemsu npu peaviiupany denu” e cuna om 1 saHyapu 2016 2., ece
ouwie He e npuem om EC
MC®O 14 nossornsiBa Ha ApyxecTsa, fpunaralls 3a nepeu bt MCPO, pa npogwbnxar
MPVUSHABAHETO Ha Cymu, CBbP3aHK C perymvipay LIeH B CbOTBETCTBUE C M3NCKBaHusATa Ha
TAXHaTa npeauiliHa cyeTtoBodHa 6a3a, kerato npwuriarat MCHO. C uen nogobpsiBaHe Ha
CBNOCTaBMMOCTTa C OTYETU Ha ApyXecTea, KoMTO Beue npunarat MCHO u He npusHaeaT
Tak1ea Cymun, CTaHAapTLT U3NCKBa Aa O6bLe NPeaCTaBeH OTAeNHO edekra oT perynupaxute
LeHn.
e MC®O 17 ,3acmpaxosamentu Gozosopt” ¢ cuna om 1 sHyapu 2021 e., sce owe He e
npuem om EC
MC®O 17 e nybnukysaH npe3s mait 2017 r w 3amectBa MCPO 4 3acrtpaxoBartenHu
Aoroeopu. Tol n3ncksa NpunaraHeTe Ha Moaen 3a TEKYLWO OLeHsiBaHe, KoraTo npeLeHkuTe
C€ nNpepasrnexaar npe3 BCeKkM OTYETEH Mepuos. [Oorosopute ca ouewsBaTt, kato ce
n3nonsear:
- ANCKOHTVPaHN NapWUYHU NOTOLM C MPETErNEHN BEPOSTHOCTM
- M3pUYHa KOpeKuus 3a puck, u
- HazbaBka 3a AOroBOpeHn ycnyru, npeAcraenseaila HepeanusupaHata nevan6a no
AOroBopa, KOsiTO Ce NpU3HaBa kaTo NPUXo4 Npes nepuoga Ha nokpuTue.
CTaHaapTsT nossonsisa MaGop npu MPUSHABAHETO Ha MPOMEHN B HOPMaTa Ha AUCKOHTUPaHe
unv B nevantara unu sary6arta, unu 8 Apyrus BceobxsaTeH [,0X04.
HosuTe npasuna we ce otpassit He (PUHAHCOBATE OTYETU U HA OCHOBHUTE MOKAa3aTenu Ha
BCW4KN ApYXECTBa, KOUTO V3Aasar 3acTPaxoBaTenHu [orosopwu.
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Bl oy

o U3ameHeHus Ha MCC 19 [oxodu Ha Haemu nuua“ (usmeHeH) — [lpomsaHa & maHa,
chKpalyasare unu ypexaoaHe - 8 cuna om 1 aHyapu 2019 2., ece ouje He e npuem om EC
Tesn nameHeHusa nanckeat [pyxecTBoTo Aa:

- [Ja u3ronassa akTyanuaupaHu [OnyckaHwsa, 3a ga onpeneny pasxoauTe 3a Tekyll
CTaX W HETHUS IMXBEH MpOLUEeHT 3a ocTaTbka OT rnepuopja cren W3MEHEeHUeTo,
CbKpallaBaHETO UMW YpeXAaHETo Ha nnaxa; u

- npusHaesa B nevanbara unu 3arybata Kato 4acT OT pas3xoAauTe 3a MuHan TpyAos
CTaX unu nevanda unu 3aryba oT CETBMAMEHT BCAKO HaManeHue Ha W3nuiibka, [Aopv ako
TO3U U3NULIBLK He & Bun NpusHaT npeaun nopaav Bb3AEVCTBUETO Ha TaBaHa Ha aKTuBa.

e U3meHeHus Ha MCC 28 ,MHeecmuuyuu 8 acoyuupaHu npeonpusmusi U Cb8MECMmHU
npednpusmusi“ (uameHeH) — [bI20CPOYHU ydacmusi 8 acoyuupaHu U Cb8MECMHU
npednpusmusi e cuna om 1 siHyapu 2019 2., ece owe He e npuem om EC
3MeHeHMeTO MOosiCHsABA, Ye ApY)XecTBaTta crejsa [fa OTyMTaT AbJrOCPOYHM yyacTusa B
acoLMMpaHn N CbBMECTHU NPEAnpPUsTUS, 3@ KOUTO He Ce rnpunara MeToABLT Ha COOCTBEHUA
KanuTarn, cbrnacHo usncksanusTa Ha MCO 9.

e KPMC®O 23 “HecuzypHocm omHOCHO omyumaHemo Ha daHbK 8bpxy doxoda” e cuna om 1
saHyapu 2019 2., ece owe He e npuem om EC
PassicHeHUeTO OaBa HacokvM Kak Aa ce npunarat usuckeaHusta Ha MCC 12 oTHOCHO
npuaHaBaHe W OLiEHsiBaHe, KOraTto MMa HECUrypHOCT OTHOCHO OTHMTaHETO Ha AaHBK BBPXY
noxopa.

roduwHu nodobpeHus Ha MC®O 2015-2017 2., e cuna om 1 siHyapu 2019 2., ece ouwje He ca
npuemu om EC

Tesn 3MeHeHUs BKIIOUBAT HE3HAUYUTENHN NMPOMEHU B!

. - MC®O 3 "BusHec kombuHauumn" - ApYXeCTBOTO NpeoueHsBa npeaullHns cn AAn B
CHBMECTHO KOHTpONMpaHa AeNHOCT, KoraTo npuaobue KOHTPon BBPXY AeiHocTTa.

. MC®O 11 "CbBMECTHU NPeanpuaTUA " - APYXECTBOTO He npeoueHsBa NpeanLLIHnA
CUt ST B CbBMECTHO KOHTPONMpaHa AeNHOCT, KoraTo npuaotue CbBMECTEH KOHTPOM BbpXY
penHocTra. '

. MCC 12 "[aHbLy BBPXY A0X0oAa" - APYKECTBOTO OTUMTa BCUYKM AaHBYHN NOCNEANLA
OT nnawjaHusaTa Ha AnBULAEHTU No CbLUMA HAYUH KaKTO camute Tax.

. MCC 23 "Pa3xoau no 3aemu" - ApYXeCTBOTO TPeTMpa KaTo 4acT oT obuTe 3aemu
BCEKM 3aeM MbpBOHAYanHoO B3ET 3a paspaboTBaHe Ha aKTWB, KOraTo aKTUBBLT € roToB 3a
nnaHupaHata ynotpeba unu npogaxda.

4. CyeToBOAHA MONUTUKA

4.1. OGLK NONOXEHUA

Haii-3HaYMMUTE CYETOBOAHM MOMUTUKKL, npunaradn npu W3roTBAHETO Ha TO3U WHAUBUAYyaneH
dlechoe OTYeT, ca npeacTaBeHn no-gony.

MpuHUMN-NpeAnonoXeHue 3a AeNCTBaLL0 NpeanpusTue

MPUHUMALT-NPEANoNoXeHne 3a AENCTBAalLO NpeanpusTne e pyHAAMEHTANEH NPUHLMM  Mpw
W3rOTBSHETO Ha uHaHcoBUTe OT4eTU. CbrnacHo npuHUMNa-npeAnornoxenne sa [ecTBaLLo
npeanpusiTue, NPeanpuUsTUETO OBMKHOBEHO Ce pasrnexaa Karo MPOoAbMKAaBaLLo [efHocTTa cu B
o6ospumo Gbaelle 6e3 HamepeHne WM HeoBXOAWUMOCT OT NUKBUAALMA, MpeyCTaHoBABaHE Ha
CTONaHcKaTa AEeHOCT WM TbPCEHE Ha 3aluTa OT KPEAUTOpUTE, BCNEACTBME Ha ChLUECTBYBALLN
3aKOHW VMW APYIY HOPMAaTUBHU pasnopeadu. CLOTBETHO, aKTUBUTE W NacvBUTE CE OTYMTaT Ha Gasa
BH3MOXHOCTTa Ha NPEeAnpUATMETO 4a peanuanpa akTBuTE U Aa YPeau nacusuTe Cu B HOPMATHWA
xon Ha 6wusHeca. lpu oOueHkaTa 3a ToBa Aanu NpuHUWna-npeanonoxexune sa [eicTBaLLo
NpeanpusTME € yMeCTeH, PbKOBOACTBOTO B3eMa MNpeABuA uanara HanuyHa nHopMaLums 3a
0603pMMOTO GbAelle, KosTo 0OXBalla NMoHe, HO He Ce orpaHnyaBsa camo A0, ABaHajeceTTe Meceua
OT Kpasi Ha OTHYETHUSA Nepuoa.
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RAMUMNVTE 38 OLEHABaHe Ha BCWYKW BUOBE
) BaanuTe 33 oueHKa ca OnoBeCcTeHy NoapoBHO
HIAS PYHAHCOB OTHET.

®UHAHCOBUAT OTUET € WM3rOTBEH MPW CNasBare
aKTVBKM, NMacuBK, NPUXOAN W Pasxony ChrnacHe MT1
no-HaTaThK B CYETOBOAHATE NOMAUTMKA KbM M4 0147

Cnenpa aa ce otbenexu, Ye Npu UrOTBAHETO: HA NIELCTABEHMA (PUHAHCOS OTYET Ca W3MON3BaHu
CYETOBOAHM OLIEHKW 1 AONyCKaHWa. Bhnpeks 42 T¢ ca €asupany Ha uHhOpMaums, npeaocTaBeHa Ha
PBKOBOACTBOTO KbM AaTaTa Ha M3rOTBSIHE HA (hvHEHLORUS CTHET, DeanHKUTe pesynTaTi MoraT Aa ce
pasnu4yaBaT OT HanpaBeHUTE OLEHKU 1 ,ELOFIYC'(EHE"':' i \

Mpy W3roTBAHETO Ha MPEACTEBEHUS WHAVENLYSIToH PUHAHCOB OTYET 3HAUMMMTE MpeLieHKU Ha
PBKOBOACTBOTO MPWU MNPUNAaraHeTO Ha CYSTCBRLHWTR HOMMTAKM Ha [IpYXecTBOTO W OCHOBHUTE
U3TOYHMLIM HA HECUTYPHOCT Ha CYETOBOAHUTE NBtiSIH3UTaNHY OLEGHKN He Ce pasfuuasaT oT Teaw,
OMOBECTEHW B rOANLLIHWS (OUHAHCOB OTHET Ha D2y waiTa010 koM 31 gekeMspu 2018r.

ViHthopMauusi OTHOCHO CbLUECTBEHUTE MPEANONAMEHUs, OLSHKM U AOMNYCKaHUS, KOUTO OKa3BaT Haii-
3HAYMTENHO BNNAHME BBPXY MPUIHABAHETO ¥ OLSHRSTHETO Ha aKTUBM, MACUBW, MPUXOAM N PA3XOAMN e
npefcTaBeHa no-zony.

4.2. NpepcTaBsiHe Ha HUHAHCOBMS OT4YRT
DUHAHCOBUAT OTYET € NPeACTaBeH B CLOTBETCT3VE ¢ MGT 4 JipercraBsaHe Ha pUHaHCOBY OTYeTH .

HpyxecTBoTO NpeacTass OT4YeTa 3a NevanGara v 3ary3aTa U APYrUS BCEOBGXBATEH [AOXOA B €aMHEH
OTYerT. »

B ortyeTa 3a (DUHAHCOBOTO CBCTOSHUE Ce MUEACTABAT LB CPaBHUTENHW MEpuoaa, Korato
ApyXecTBOTO npunara C4ETOBOAHA TMOMUTYKE PETPNCMSKIUBHC, MPEUIYMCNISBA PETPOCTIEKTUBHO
no3NLMM BbB (DUHAHCOBUS OTYET; UMK NPEKNackrL¥Pa MO3ULUMM BbB (DUHAHCOBUS OTYET M TOBA
MMa CbLUEeCTBEH eeKT BbpXy MHOPMALMATA @ UTYETE 33 (DMHAHCOBOTO ChCTOSHME KbM HaYanoTo
Ha NPEeAXo4HUs Nepuoa.

B ocrananuTte enemeHTu Ha dUHAHCOBMA OTHET i CEOTERTCTBAWMTE UM NMOACHUTENHN CBEAEHWUS,
CpaBHUTENHaTa nHdopmaums ce NPeAcTass canvs X=M KP2R Ha NPeaXxofHUs OTYeTeH nepuoa.

4.3. Cgenku B uyXgecTpaHHa BanyTa

CaenknTe B YyXOecTpaHHa BanyTa Ce OTHYWTAT 5E GIyHKLMOHanHaTa BanyTa Ha [pyXecTBOTO Mo
ouumanHus obMeHeH Kypc KbM [4aTaTa Ha CLenkaTa (06siBeHMst PUKCUHT Ha Bbnrapcka HapogHa
BaHka). Mevyanbute u sary6ute oT KypcoBu paarni4xi, KOMTO BBL3HMKBAT MPU YpexaaHeTo Ha Teau
CAEMNKA 1 NPEOLIEHABAHETO Ha NapuUyHUTE MO3ULVA B SYXGECTPaHHA BanyTa KbM Kpasi Ha OTYETHUS
nepuon, ce npusHaeaTt B nevyanbtarta wnu 3ary6aTa<

Henaquere nosnuunmn, oueHsiBaHu rno ncTopuyec«a UeHa B YyXOecTtpaHHa BanyTa, ce oT4yuTaT no
0BMeHHMsA KypC KbM aTaTa Ha caenkaTta (He ca npsoLeHeHn). HenapquMTe no3uuunmn, oLieHsaBaHu rno
cnpaeeanuBa CTOWHOCT B HyXOectpaHHa Banyrta, Ce oTyMTaT no 0BMeHHUS KypC KbM fOartarta, Ha
KOATO € onpefeneHa cnpaseanmBaTa CTOMHOCT.

4.4 NHBECTULIMOHHU UMOTHU

MpeameTsT Ha AEAHOCT Ha [APYXKECTBOTO & MHBECTMPEHE Ha napuyHuTe cpeacTea, HabupaHn ypes
VSN3BAHE Ha LEHHW KHKa, B HEABWXMMM VIMOTV /CEKIOPMTU3ALMS Ha HEaBUXUMM MMOTW/
MOCPEACTBOM NOkyrka Ha npaBo Ha COGCTBEHOCT i ApPYrM BELUHW NPaBa BbpXy HEABUKAMM umoTH,
VISBBPLIBAHE Ha CTPOEXM 1 NOA0BPEHMS B TsIX, C Liel NP@AOCTABAHETO UM 3a ynpaBneHue, oTaaBaHe
nof Haem, NU3VHF, apeHaa u/mnn npoaaxéara M.

ApyxecTBoTo oTYMTa HEABMKUMUTE UMOTM  KaTo VHBECTUUMOHHM VMOTU NO Mogena Ha
CNpaBeAnvBaTa CTOMHOCT. VIHBECTULMOHHUTE UMOTY Ce OLEHSBAT MbPBOHAYANHO Mo cebecTomHoCT,
BKNIOYBALLA MOKynHaTa LeHa M BCSKaKBM PasXoay, KOMTO Ca MPSKO CBBP3aHM C VHBECTULMOHHMS
VMIMOT, Hanpymep XoHopapw 3a NpaBHU YCryru, Aarsly RO NPeXBLPASHE Ha UMOTA U Apyrv pasxoam
no caenkara.
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MocrneapaluTe pasxo4u, CBbP3aHW C WHBECTULIMOHHM MMOTM, KOWUTO BEYe ca MpuU3HaT BbB
hmHaHcoBMs OTYET Ha [lpyxecTBoTO, ce NpubaBaT kKbM GanaHcoBaTa CTOMHOCT Ha UMOTUTE, KOraTo €
BEPOSITHO [IpY)XECTBOTO Aa nonyyu ObAelin WKOHOMUYECKU MOMau, HagBuLlaBalin MbpBOHAYanHo
OLieHeHaTa CTOWHOCT Ha CblUEecTByBalUMTE WHBECTULIMOHHM UMOTK. Bcuuku gpyrn nocneasaiim
pasxoau ce npusHaear 3a pasxoj 3a nepuojaa, B KOWTO Ca Bb3HUKHAMMN.

MHBECTULMOHHUTE WUMOTM Ce MpeoLeHsaBaT Ha roaullHa 6asa ¥ ce npusHaesaT B OT4YeTa 3a
d)VlHaHCOBOTO CbCTOAHWE NO NasapHUTe UM CTOWHOCTU. Te ce onpeaensaT OT HE3aBUCUMW OLIEHUTENN
C npO(beCMOHaﬂHa KBaJ'II/leVIKaLMﬂ B 3aBUCUMMOCT OT Xapakrtepa W MeCTOHaxoXAeHUEeTo Ha
WHBECTULIMOHHNTE UMOTW, 6a3VIpal7|KVI Ce Ha AoKa3aTericTBa 3a Nnas3apHuUTe yCcroBusa.

Bcsika nevanfa munu saryba OT NpomsiHa B CApaBefnvBaTta CTOMHOCT unu OT npofaxba Ha AaneH
MHBECTULIMOHEH UMOT ce NpuaHaBsa HeaabaBHo B nevantata unu sarybarta.

[lpyecTBOTO OTMNCBA MHBECTWLIMOHHWTE CW UMOTM Mpu npoaaxbara WM UM Mpu TPakHOTO UM
u3BaxxaaHe oT ynotpeba, B Criyyail Ye He Ce O4aKBaT HUKAKBU WKOHOMUYECKM U3roAu OT TAXHOTO
ocsoBoxaasaHe. Meuanbute unu sarybute,. Bb3HUKBALLW OT M3BaxAaHETO WM OT yrnotpeba unu
TAXHaTa npoaax6a, ce NpUaHaBaT BbB BCEOOXBATHUA AOXOA W Ce OMPEAEnsT KaTo pasnuka mexay
HETHUTE MOCTBLNNEHNA OT OCBOBOXAABAHETO Ha akTnBa 1 6anaHcosaTa My CTOAHOCT.

MpuxoauTe OT HAaeM ¥ OmepaTUBHWTE PasXOAuW, CBbP3aHN C UHBECTULIMOHHN UMOTW, Ce NPEACTaBAT B
oTuyeTa 3a nevyan6arta wnu sarybata u Apyrus BCEOOXBAaTEH [OXOA CBLOTBETHO Ha pen ,puxoau” u
pen ,Pasxoaun’, 1 ce NpU3HABaT, KaKTo € onucaHo B nosicheHne 4.10 1 nosicHeHne 4.11.

4.5.®MHAHCOBU MHCTPYMEHTH cbrnacHo MC®O 9, cuutano ot 01.01.2021 r.

lpusHaBaHe, oLueHABaHe U oTnucBaHe

[pyXeCTBOTO NpuaHaBa (PUHAHCOB aKTUB UMK (PUHAHCOB Macie BbE (PMHAHCOBMA CU OTHET, Camo
Korato [lpyXecTBOTO CTaBa CTpaHa fo AOrOBOPHUTE KNayai Ha CbOTBETHUA (PUHAHCOB MHCTPYMEHT.

Mpv MbPBOHAYANHOTO NpU3HaBaHE NPeAnpUATMETO OUeHsBa ¢PUHaAHCOBUTE aKTUBY (C U3KMIOYEHNE Ha
TBPrOBCKUTE B3EMaHWs, KOWTO HAMAT CbLUECTBEH KOMMOHEHT Ha dvHaHCcUpaHe, OMpeaerneH B
cvoTBeTcTBMe ¢ MC®O 15) u huHaHcoBMTE nacueu MO TAXHaTa cnpaseanuea CTOWHOCT.
CnpaeeanueaTa CTOMHOCT Ha AafeH uHaHCoB aKkTue/Macue Npy MbpBOHA4YanHOTO My npusHaBaHe
0BUKHOBEHO € AOroBopHaTa LUeHa. [loroBopHaTta ueHa 3a (uHaHCOBU aKTuMBM/NacuBm OCBEH
hVHaHCOBYW aKTUBK, OLEHsIBaHM Mo cnpaeeanuBa CTOWHOCT npes nedanéara nnu 3arybaTa, Bko4sa
pasxoauTe Mo CAenkaTa, KoUTo Ce OTHACHT NPAKO KbM npuaobusaHeTo/M3naBaHeTo Ha PUHaHCOBUSA
WHCTPyMeHT. PasxoauTe No cAenkata HanpaseHy npw npuaobvBaHeTo Ha (UHAHCOB akTUB ”
U3gaBaHeTo Ha (PUHAHCOB NacuB, OLiEHsiBaHW NO CcrnpaseAanvea CTOMHOCT npe3 nevyanbara wiu
3arybara ce oTumTaT He3abaBHO kaTo pasxoA.

Ako cnpasegnuearta CTOMHOCT npu MbpBOHAYanHoOTO npusHaeaHe ce pasnuyasa OT LueHata Ha
cpenkara, NnpeanpuAaTUeTo oT4YnTa CYETOBOHO TO3M MHCTPYMEHT KbM Ta3u AaTa no cnegHus HauuH:

a) no crpaseanMBa CTOMHOCT Ha Gasa [okasaHa KoTupaHa LeHa Ha akTieeH nasap sa NOEHTNYEeH
aKTUB UNK NacuBs (T.e. BXOAALLA WHGOPMALMs Ha HUBO 1), Uni Ha 6asaTa Ha TexHuka 3a OLEHABAHE,
KOSITO M3MON3Ba CamMo AaHHW OT Habniogaemu nasapu. NpeanpuUsTMETO NpusHasa pasnukara Mexay
cnpaBeAnMBaTa CTOMHOCT MpW MbPBOHAYANHOTO MPU3HaBaHe U LeHaTa Ha caenkara kaTo nevanbta
unu saryba;

6) BbB BCUUK/ OCTAHanM Cryyan — NO ChpaBeAn1Ba CTOMHOCT, KOpUrpaHa, 3a Aa ce oTcpoun
pasnukaTa Mexay CnpaBenvBaTa CTOMHOCT MpW MbPBOHAYANHOTO MpusHasaHe v LeHara Ha
caenkata. Crea MbpBOHAYaNHOTO NpuU3HaBaHe NpeanpuATUeTO NpU3HaBa Tasu OTCpoHeHa pasnnka
kaTo neuyanf6a unu 3aryba camo 4O CTEMNeHTa, B KOSTO TS NpousTMYa OT NpomsiHaTta B AaAeH hakTop
(BKNMIOYMTENHO BPEMETO), KOWTO MasapHuTe y4yacTHWUM Ouxa B3enu MOA  BHAMaHWE  npu
onpeaensiHeTo Ha LieHaTa Ha aKTuBa niiu nacusa.
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Mpn NbpBOHAYaNHOTO MPU3HABAHE APYMXECTEOT! CQUSHASZ. ThPrOBCKUTE B3EMaHWsi, KOWTO HAMaT
CbLUECTBEH KOMMNOHEHT HA (puHaHcupase {cnpegened 3 croTeaTcTane ¢ MCOO 15), no choTBeTHaTA
UM LieHa Ha cgenkaTa (KakTo e onpegenero 8 MCHO 15).

Mokynka wnwn npogaxba Ha VHAHCOBY AKTURIA C2 NPWIH2B2 YpEe3 M3NO0S3B2HETO Ha CYETOBOAHO
oTynTaHe Ha 6asa partaTa Ha caenkara - A3TATE, H2 KOSTO APYXECTBOTO € MOS0 aHraXuMeHT aa
3aKynu CbOTBETHUTE (PVHAHCOBU aKTUBMK. . 4 .

®UHaHCOBUTE aKTUBM Ce OTMUCBAT OT CTYETa 33 ;;P:qucho:zoro CHCTOAHINe Ha 4PYXKECTBOTO, KoraTo
npasata 3a nonyvyasaHe Ha Napu4HW CPenCTRZ OT TE3 aKTVBW ca U3TeK U, UMK Ca NPEeXBbPEHN U
APYXECTBOTO € NPeXBbPINIO ChLUECTBEHATa YacT OT PDUCKCBETE U NOM3UTE OT COBCTBEHOCTTa BLPXY
aKTWBa Ha ApYyro LpPYXeCTBO (NMue). AKO APYXECTBOTO NPOALITKABA A2 AbPXW CbLIECTBEHATa YacT
OT pUCKOBETE U MON3UTE, acoumvpaHn Cbe COBCTBEHOCTTA Ha gagdeH TpaHcdepupaH hUHaHCOB
akTve, TO NPOABIKABA Aa NPU3HABA aKTKBA B OT-ST2 3a (DVHAHCOBOTO Cii CbCTOSIHUE, HO NPU3HaBa
ChLLO 1 06e3neYeHo 3aAbIKEeHVE (3aeM) 33 NONY-eHITe COSACTBRA.

Mpu OTNCBaHETO Ha (PUHAHCOB GKTWB B HEIOBATa LANOCT pasnuKkaTa Mexay 6anaHcoBarta CTOMHOCT
KbM fAaTata Ha OTMUCBaHEeTO U MOMYYEeHOTO BLIHATPAKASHYE Ce MpusHasa B nevyanbaTta wnm
3arybara.

®uHaHcoBWTE nNacvBu (UMK YacT OT PUH2HCOBUS nacuE) C& OTRMCBAT OT OTYeTa 3a (HMHAHCOBOTO
CbCTOAHME, KOraTo Te Ca MoraceHn — T.C. KOTaTe 384BMMKEHVUETO, € VM3MBITHEHO, € aHyNMpPaHo unu
CPOKbT MYy € U3TEKB.

Beuukn npuxoam v pasxoau, CBLP3aHM C (UHAHCORNTS AKTUBY, KOUTO Ca MPWU3HaTVU B nedyanadaTa
3arybara ce BKMIOYBAT BB (DUHAHCOBUTE DPA3XOAY, HUHAHCOBMTE MPUXOAM UMM APYIA chuHaHcoBM
MO3ULINK C U3KNIOYEHNE Ha 00E3LIeHKATA Ha ThPTORCKY TS BSEMAHUS, KOSITO

Knacudpmkaums u nocneasaia oueHka

durHaHCoBU akTUBM

Knacwcbmxaumma Ha duHaHcoBWTE akTWeu ce Vi3BbpUIBE KbM [aTaTa Ha MbpPBOHAYANHOTO UM
npusHaesaHe B OT4YeTa 32 (PMHAHCOBOTO CbLCTOSHMKS. R 3ABMCMMOCT OT HauvHa Ha nocnegBalloTo
oTYMTaHe, (PMHaAHCOBUTE aKTUBU ce Knacucbwumpazr 2 €0Ha OT CNeSHUTE KaTeropun: -

*  (hMHAHCOBW aKTVBM, OLIEHABAHM O aMOPTU3NEaHA CTOVHOCT;
®  (PMHAHCOBYV aKTUBU, OLIEHSIBAHY MO CNPEBEANYEa CTOMHOCT npes neyan6ara wnu sarybara;

*  (hMHAHCOBM aKTUBMW, OLIEHSBAHM MO CNPaSeLIBE CTORHOCT npes gpyr sceobxsaTeH 4OX0f C
vnu 6es peknacudukaums B nevanbarta v 3arybaTa 8 3aBUCUMOCT Janu ca AbAroBU Unu
KanmnTanoBu MHCTPYMEHTH.

HpyxecTBoTO KNacubULMpa hUHAHCOBUTE AKTUBY Ka3TO QUeHsBaHu BrnocneaCcTre No amopTuanpaHa
CTOMHOCT Ha 6asaTa Ha criegHuTe gse YCroBUS:

a) GusHec mogena 3a ynpasneHue Ha hUHAHCOBMTE aKTUBM Ha npeanpuaTUeTo; u
6) xapaKTepucTIK1Te Ha [OrOBOPHIUTE MapUyYHM NOTOLM Ha thrHaHcoBMS akTmB.

GunaHco8U akmueu, oueHsI8aHu o amopmu3aupaHa cmoiiHocm

Tasn kareropus BKNIOYBA THProOBCKM U [pYrM BzemaHus, NapuyHW CpeacTBa M APYrM ObArosu
VHCTPYMEHTU, 3@ KONTO Ca U3MbITHEHW CMIEAHUTE ABE YCIOBUS:

a) CbMHaHCOBVIﬂT aKTUB C€ AbPXU B paMKuTe Ha dusHec MoJen, YnMsaTo uen e aktuesuTe Aa 6bvaar
AbPXaHWu, 3a ga ce c1=6epaT AOrOBOPHUTE NapuykHM NoTCUA: 1

6) CbrMacHO LoroBopHUTE YCNoBUS Ha (OUH2HCOBUS 3KTUB Ha KOHKPETHW JaTu Bb3HUKBAT napuyHn
noToLW, KOUTO Ca eguHCTBEHO nnawaHva no rmaexuua u nuxsa BbpPXy HenoraceHata cyma Ha
rnmaeHuuUaTa.

Tasu KaTteropus BKo4Ba HedepuBaTuUBHY hUHaHCOBY aKTuBU, KOUTO He ce KOTUpaT Ha akTuBeH
nasap. Cnep MbPBOHAYaNHOTO npu3HaBsaHe T& ce QUeHsBaT no amopTuaupaHa CTOWHOCT C
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n3nona3saHe Ha MeToda Ha edekTuBHaTa nuxea. ﬂVICKOHTMpaHe He ce 1M3BbpLUBa, KOrato ehekTbT OT
HEro € HeCbLeCTBEeH.

e Tbp20o8CKU 83eMaHus

TbproBCckUTE B3EMaHWsi Ca CyMU, AbIDKAMU OT KITMEHTU 3a NPOAAAEHN CTOKU U YCIYrv, U3BbPLUEHU B
oburyaiiHus xof Ha cTonaHckata aenHoct. OBUMKHOBEHO TE Ce AbIXKaT 3a ypexaaHe B KpaThbK CPOK M
ca KnacuuumMpaHn Kato Tekywwy. TbproBCckuTe B3EMaHUsA Ce NPU3HaBaT MbpBOHaYanHo B pasvep Ha
6e3yCrnoBHOTO Bb3Harpax4eHWe, OCBEH ako CbAbPXKaT 3HAUYUTENHU KOMMOHEHTU Ha UHaHCUpaHe.
[py>XeCTBOTO AbPXKM TbPrOBCKATE CY B3EMaHUSA C LN CbOMpaHe Ha LOroBOPEeHUTe napuyH NoToum
1 CriefOBaTeriHo M OLEHsIBa MO amMopTU3MpyeMa CTOMHOCT, KaTo M3MosaBa MeToaa Ha edekTuBHaTa
nuxea. [JUCKOHTUPaHE HE Ce U3BBPLUBA, KOTaTO EEKTLT OT HETO € HECHLLECTBEH.

ObesuyeHka

Ha Bcsika OTYeTHa AaTa ApY)XEeCTBOTO OLEHSIBA U OMPEAessi OYakBaHUTe KpeauTHU 3arybu 3a BCeku
BUA (DMHAHCOB aKTUB MM ekcrosuuums. Llenta Ha Bb3npueTute noaxoau 3a obesueHka e Aa 6baat
MPU3HaTL OYaKBaHWUTE KPEAWTHWU 3arybu 3a Lenusi CPoK Ha BCUYKUA (PUHAHCOBU WHCTPYMEHTU, YMATO
KPE4UTEH PUCK CEe € YBENUYUN 3HAUNTENHO CreZ, MbpBOHAYarHOTO NpU3HaBaHe — He3aBUCMMO Aanu
Ca OLEHEHW WHAWBWAYanHO WNM KONEKTWBHO — KaTo Ce B3ema npeaswa usnata pasymHa w
apryMeHTipaHa MHopMaLms, BKIIOUNTENHO 1 3a Gbaewum nepuroau. MNpu oueHkaTta c1 ApYXecTBOTo
OTUMTa NPOMSIHATa B PUCKa OT HACTbMNBAHE Ha HEU3MbIIHEHUE MPe3 O4YaKBaHWUS CPOK Ha OUHaAHCOBUA
WHCTPYMEHT, a He MpoMsAHaTa B pasMepa Ha O4akBaHUTE KpeauTHW 3arybu. 3a Aa Hanpasu Tasu
OLeHKa, MPeanpusTUETO CpaBHSIBA pUCKA OT HACTbMBaHe Ha HEU3MbIIHEHWE MO (PUHaAHCOBUSA
VHCTPYMEHT KbM OTYETHaTa AaTa v KbM JaTaTta Ha MbPBOHAYanHoTO Npu3HaBaHe.

ModugpuyupaHu ¢huHaHcos8u akmusu

AKO [AOTOBOPHATE MapWuyHM MOTOLUM Ha (PUHAHCOB akKTMB Ca OWUNW  MPEAOroBOPEHM Wnn
MOANMULIPAHA U (DUHAHCOBUAT akTUB He € OTMCAH, APYXEeCTBOTO OLeHsBa Aanv € HacTbhumo
3HAYUTENHO YBENUYEHNE Ha KPEAUTHUS PUCK HA (OMHAHCOBUA UHCTPYMEHT KaTo ChMnocTaBs:

a) pucka OT HacTbMBaHE Ha HEU3MbIHEHWE KbM OTYeTHaTa Aata (Bb3 OCHOBA Ha MoguduLmpaHuTe
LOrOBOPHU YCNoOBUA); U

6) pucka OT HacTbfBaHe Ha HEU3NbIHEHWE KbM fararta Ha NbpBOHAYanHoOTO npu3HaBaHe (BB3
OCHOBa Ha NbpBOHaAYanHUTE, Hemop.mqamuupaHm A0roBoOpHU ndOBWr'I).

3a OLEHKa 1 N3MepBaHe Ha OYaKBaHUTE KPEAUTHU 3arybu ApyXecTBOTO npunara obLy(TpucTeneHeH)
noaxop, 6asvpaH Ha MeToga ,BEpPOSITHOCT OT HEeW3NbIIHEHME", KaTo Ha BCAKa OT4YeTHa AaTa cnen
MbPBOHAYANHOTO NPU3HABAHE [PYXECTBOTO OLIEHSBA KbM KOl €Tan Ce OTHAcs (HUHAHCOBUAT aKTWB,
KOUTO € npeaMeT Ha npoBepka 3a obeslieHka B 3aBMWCMMOCT OT CTeMeHTa Ha BrowasaHe Ha
KPEAUTHOTO KayecTBO Ha (PUHAHCOBUS WHCTPYMEHT. ETanbT W 3anoXeHuTe B HEro KpuTepuu,
KONMMYECTBEHMN 1 KaYeCTBEHM NoKasaTeny onpeaensaT CbOTBETHUTE U3NCKBaHKSA 3a obesLieHka.

Eran 1 Etan 2 Etan 3

BkriouBa DuHaHCOBO  CTabunHu | Brilousa uHaHcoBM akTuew, | Bkniousa hurHaHcoBU
(DUHAHCOBM  aKTVBW, KOWTO C€ | YUMTO KPEAUTEH pUCK Ce € | aKTUBW, YUUTO  KpeauTeH
oyakBa na 6Gbaar  oBCMyXKBaHW | yBENWYMN 3HAUUTENHO Cnep | puck ce e yBenuuun
CblflacHO  TEXHWTE  L4OrOBOPHU | MbPBOHaYasHOTO UM | 3HAYUTENHO cnes
YCrOBUSA U 3@ KOUTO HAMA NpU3Hauun | NpuaHaBaHe,  HO HAMa | MbpPBOHAYanHoOToO nm
3a yBenuMueH KpPeauWTeH  pUcCK. | 0BEKTUBHO [0KasaTencTso 3a | npusHasaHe 7 uma

Ob6esueHka ce ¢opmupa Ha GasaTta
Ha ouYakeaHuTe 3arybu 3a
cnepawmTte 12 meceua, a He 3a
uenua Cpok Ha 3aemMa.

obesueHka. [MpemuHaBaHeETO
kbM ETan 2 e npeanssBukaHo ot
oTHOCUTENHaTa npomsiHa B
KpeOUTHUS puck, a He oT
abConOTHUA  KPeaUTEH  PUCK
KbM patata Ha OTyuTaHe.
ObesueHka ce dopmupa Ha

0DOEeKTUBHO [0Ka3aTericTBo
3a obesueHka. ObesueHka
ce copmupa Ha 6asata Ha
oyakeaHuTe 3arybu  3a
Lilenus Cpok Ha 3aema.
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§a2aTa Fa GuIKBEHMTE 3arybu
32 Lenus cpok na 3aema.

'

OueHsigaHe Ha oyakeaHu Kpedumri 3agybu

MpeanpusTUETO OLEHSBa OYaKBaKUTES KPeAWTHA 3aTySw No DUHAHCCOB UKHCTPYMEHT Taka, ye aa 6bae
B3eTa npeasua: )

a) cymarta, onpefeneHa O6esnpuicTCacTHO .M NpeTarreHa Ha 6asaTta Ha BEPOATHOCTTa upes
oLeHsiIBaHe Ha 06XBaTa Ha Bb3MOAKHUTE Pe3yNTa™it, .

6) CTOMHOCTTa Ha napuTe BbB BPEMETO; 1 : . .

B) pasymHaTa W aprymeHTupaHa MHOPMaUmMs. GocThbilie 083 12BbpLIBaHE Ha W3AWLLHW- pasxoam
UM ycunus KbM OTYETHaTa faTta, 32 MuHanWM Ce0MTYs, TeKyLWK YCNosnusa 1 NporHo3vupanuTe 6baewm
NKOHOMWYECKMN YCIOBHUS.

OnpocmeH no0xo0 3a MbP208CKU 83EMaHUS, aKMuaL iic CO2080PU C KIUEHMU

3a B3emaHusi no npodaxbu M akTMBM MO [JOrosCPY C KIMEHTW APYXECTBOTO Mpurara onpocTeH
noaxod, 6asvpaH Ha ,04aKkBaH MPOLIEHT Ha HEWsbIHSHVE" 33 LEeNUA CPOK Ha WHCTPYMEHTa, Ypes
13non3BaHe Ha MaTpula Ha MpoBU3UMTS 3a NPUCHMeUTENHO onpedensHe Ha OYakBaHWUTe KpeauTHU
3arybu Ha puHaHCOBUTE aKTUBW.

Moaen®sT 3a MaTpVYYHO NPOBU3MPAHE BKMHOYBE! :

a) rpynMpaHe Ha KIMEeHTUTE W KOHTParaHTUTE Ha LPYXEeCTBOTO MO CXO4HW Ou3HeC u apyru
XapaKTepuCTUKN U KPeAUTEH PUCK; '

6) NPOBM3NOHHA MaTpULia, OCHOBAHa Ha UCTOPU-ECKY: HaB1:0laBaHN MPOLIEHTN Ha HEU3MbIHEHVE U
HennawaHe no BpeMeBY AUanasoHy Ha NpocpoYne, KCRArMPaHy ¢ JOMbIHUTENHU NPEANONOXEHUSs U
NPUBNMU3UTENHN OLIEHKN, OPUEHTMPaHA KbM BbLIMONXHY NPOMEHW B Teaw npoueHTn, 6asupaHu Ha
MaKpPOVKOHOMUYECKU NN cneumduyHy daxTopy.

Kopekmue 3a 3a2ybu

BanaHcoBaTa CTOMHOCT Ha aKTUBa Ce HaMansBa 4pes W3NCI3BaHeTO Ha KOPeKTWBHA CMeTka 3a
OTYMTaHe Ha O4akBaHWTe KpeAUTHU 3arybw, a CTonHOCTTa Ha 3arybata ce oTpassiBa B TekyluTe
pasxoam.

®duHaHCOBU NacuBu

®uHaHCOBUTE NacMeM BKIIOYBAT 33eMW  (KPSAMTH), 3a4bIKEHUS KbM AocrasumMum wn  apyru
KOHTpareHTu. MbpBOHa4anHo Te ce npusHasaT &8 SanmaHca no cnpaBeAnuBa CTONHOCT, HETHO OT
NPEKUTE pasxoAu no TpaH3akuuaTa, a NocneAesLic — Nno aMopTU3MpyeMa CTOMHOCT Mo MeToaa Ha
edekTuBHaTa nuxsa. EnemeHTWTe, KknacuduLmpari  Kato THbProBCkn 1 Opyrn 3afbrnkeHus
OBMKHOBEHO HE Ce OLIEHSIBAT OTHOBO, Tbil KaTO 334bINKEHYMST Ca U3BECTEHM C BUCOKA CTENeH Ha
CUTYPHOCT 1 YPeXOaHeTo e KpaTKOCPOUHO.

Mpexon ot MCC 39 ®uHaHCOBM MHCTPYMeHTM: lMpriHaEaHe u ouyeHaBaHe kbM MC®PO 9 duHaHcoBM
WHCTPYMEHTU

,upy)KeCTBOTO € U3BBLPLUIUNO npernen n aHanua OTHOCHO BRUSIHUMETO Ha KPEOUTHUS PUCK BbPXY cpv'Hchosze cn
VIHCTRYMEHTU 1 pecr. Aanu U npu KoM UHCTPYMEHTU UMa 3HaYUTENHO YBENMYEeHUEe CRef MbPBOHAYaNHOTO UM
fPYsHaBaHe, KakTo 1 OUEHKa 3a pasMepa Ha O4aKBAHUTE KDEAWTHY 3arybu npv MbPBOHAYANHOTO NpuUnaraHe Ha
MC®O 9 drHaHCOBM UHCTPYMEHTMU.

MpunaraHeto Ha MC®O 9 e 3acerHano cnegHuTe 06IanTu:
*  Knacudvkauws u oueHsBaHe Ha (UHAHCOBUTS aKTABM Ha [lpyKeCTBOTO
PBKOBOACTBOTO ALPXKM NOBEYETO (PUHAHCOBM aKTusy, 33 Aa CLBUpa CBbP3aHUTE C TAX [OrOBOPHM

napunyHy notouwn. prFOBCKMTe W Opyrv B3eMaHWA i NapuyHUTE CpeacrtBa ce oTyaTaT KaTto
PUHAHCOBY aKTWBU No amMmopTu3npaHa CTOMHOCT,
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e Ob6esLeHka Ha PUHAHCOBW akTUBK NO MOAENa Ha O4YaKBaAHUTE KPEAUTHN 3arybu

MogensT Ha O4YaKBaHWTe KPEAWUTHM 3arybu vma edekT BbpXy TbProBCKUTE B3EMaHWUA Ha
[IDYXeCTBOTO, KOUTO Ca  KhacuuuupaHu B KaTeropuure — (PMHAHCOBM aKTUBM, OTUMTaHWA MO
amMopTM3MpaHa CTOMHOCT. 3a TBProBCKW B3eMaHus [IpyecTsoTO npwnara OnpoCTeH noAxoa sa
NPU3HABaHE Ha O4aKBaHUTE KPEAUTHM 3arybu, Thil KAaTO Te He CbABPXKAT CbLUECTBEH KOMMOHEHT Ha
UHaHCApaHe, KOPUTMpaHW P ONpeAeneHn cryyaid C AOMBLAHUTENHA NPEANONoXeHu: "
MNPUGIN3NTENHN OLIEHKN, OPUEHTUPaHN KbM BB3MOXHM MPOMEHN B Tean npoueHTn, GasupaHn Ha
MaKPOVMKOHOMWUYECKM UK CieundnyHi (akTopy.

MpeueHkaTa Ha [pyxecTsoTo € ye MpexoasbT oT MCC 39 ®uHaHCOBW MHCTPYMeHTW: MpuaHaBaHe 1
oueHsiBaHe kbM MCPO 9 PUHAHCOBU NHCTPYMEHTU HAMA edeKT BbpXy CTONHOCTTa Ha (PUHAHCOBUTE
aKTVBM U BbpXY CTOMHOCTTa Ha HepasnpeaeneHara neuan6a kbM 1 sHyapu 2021 r.

4.6.®UHAHCOBU UHCTPYMEHTH, cbrnacHo MCC 39, no 30.09.2021

®UHaHCOBUTE aKTUBM W NacvBu Ce NpuaHaeaT, koraTo [pyXecTBOTO CTaHe cTpaHa no AOroBOpHW
cropasyMeHusi, BKNoYBaLLy PUHAHCOBN MHCTPYMEHTU.

®dUHAHCOB akTWUB ce OTnucea, Korato ce '3ary6m KOHTPOMN BBPXY AOroBOPHUTE npaea, KOUTO
cbCTasnsaeBar cwachosma aKTue, T.e. Korato ca WU3TeKnu npaesarta 3a noriy4yasaHe Ha napu4Hn
noToLu nnu € npexebprieHa 3Ha4yMmMaTa 4acT OT PUCKOBETE U N3roAnTe oT cobcTBeHoCTTa.

duHaHcoB nacwé ce OTHMCBa npw HeroBoTo noracaBaHe, unannaiwliade, npu adynmpaHe Ha caenkarta
Wnu Npu n3TnyaHe Ha L0aBHOCTHUS CPOK.

MpyW NbPBOHAYArNHO NpU3HaBaHe Ha (PUHAHCOB aKTWB U1 (bMHaHCOB nacue [IpyXecTBOTO M1 OLEeHABa
N0 Crpaseanvea CTOMHOCT MAIOC PA3XOAMTE MO TPaH3AKUNATA C UIKNIOUEHME Ha cuHaHcoBUTE
aKTVBM W NacvBM, OTUMTAHW MO CMPaBeAnnBa CTOWHOCT B rnevan6ara wnu sarybara, KOWTO Cce
MpW3HaBaT MbPBOHAYANHO MO CpaBe/AnnBa CTORHOCT.

durHaHCOBUTE aKTUBW Ce Npu3HaBaT Ha AaTtaTta Ha caenkarta /paraTa Ha ypexaaHeTo.

DUHAHCOBUTE aKTUBK 1 (PUHAHCOBUTE Nacuau ce OoLieHsiBaT rnocneneailo, Kakro € Nnoco4yeHo no-4ony.

4.6.1.®duHaHCOBU aKTUBU
®UHAHCOBUTE aKTUBMN BKIIOYBAT THPTOBCKA U ApYrv B3EeMaHUs KaKTo 1 napudHu cpeacrsea

THProBCKUATE W APYrU B3EMaHWsi, Bb3HUKHANM NMbpBOHAYAINHO B [pyXecTBOTO, Ca HeAepuBaTUBHU
(MHAHCOBN MHCTPYMEHTU C (PUKCAPAHM NAallaHns, KouTo He ce TbpryeaT Ha aKTUBeH nasap.
B3eMaHusiTa NOCNeaBallo ce OLeHABaT no aMopTManpaHa CTOMHOCT, KaTo Ce M3nonssa MeToabT Ha
edeKTUBHaTa NUXBa, HamarneHa ¢ pasvepa Ha oBesLieHkaTa. Besika NpomsHa B CTOWHOCTTa UM Cce
oTpassia B nevanfara wnu sary6ata 3a TeKylus NEpUOA. MapuTe M NapuyHUTE EKBUBANEHTN,
TBProBCKUTE M MO-FONAMaTa 4acT OT ApYri B3eMaHus Ha [py>XeCcTBOTO CnajiaT KbM Tasu KaTeropus
(DMHAHCOBU WHCTPYMEHTW. [IMCKOHTUpaHe He Cce W3BbpLIBa, korato edeKkTbT OT Hero e
He3HauNTEmNeH.

3HauMMy B3EMaHuUsi ce TecTsaT 3a obesueHka Mo OTAeNHo, korato ca NPOCPOYEHM KbM AaTaTa Ha
(PMHAHCOBIS OTHET UMK KOraTo ChLUecTByBaT OBeKTVBHY 4OKA3aTenCcTBa, Y& KOHTpareHTsT HAMa Aa
W3MbIHN 3agbiKkeHVsTa o, Bonuky Apyrv B3emaHus ce TecTear 3a obesLieHKa no rpynu, Kouto ce
onpeaensT B 3aBUCKMOCT OT UHAYCTPUATa W pervora Ha KOHTpareHTa, Kakto u OT ApYryt KPeAUTHN
pUCKOBE, aKO CbllecTByBaT Takuea. B TO31 cryyaii MpoLeHTLT Ha obesueHkaTa ce onpeaens Ha
GazaTa Ha WCTOPUYECKM AaHHW OTHOCHO HEMoraceHu 3aabikeHUA Ha KOHTpareHT! 3a BCsKa
naeHTUdMLUMpara rpyna. 3arybata oT oGesleHka Ha TeproBCkUTe B3eMaHusl ce NpeacTass B OT4ETa
3a JOXOAUTE Ha peq, ,Jpyrv pasxoan”.

4.6.2.®duHaHCcOBYU Nacueu

dUHaHCOBUTE nacuen Ha [IpyXecTBOTO BkiouBaT GaHKOBU 3aemu, oBbpapadTH, 0bnmraumoHeH
32eM, TbProBCKY Vi APYrA 3a4bIMKEHNA.

®UHAHCOBMTE MACMBM CE MPWU3HABAT, KOTaTO ChLUECTBYBA [OrOBOPHO 3aAbIKeHWe 3a nnawjaHe Ha
napuuH CyMy UNnu ApYr (UHAHCOB aKTWB Ha APYro npeanpustie unu [IOrOBOPHO 3afbIKEHVE 33
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Pa3MsHa Ha (PUHEHCOBK VHCTPYMEHTY C APYTO HDELNGUSTAC MPU MOTEHUMANHO HeGnaronpuaTHu
yCnoBua. BCuukn pasxoau, CBbPaaHY C MUXBH, 1. MDOM ALY B SDABEANNBATE CTONHOCT Ha chuHaHcoBM
WHCTDYMEHTW, aKO MMa TakuBa, Ce MpusHaBac & newanbarte wnu saryGata Ha pen ,OUHaHCOBM
npuxoau/pasxoaun’ . ' b :

®rHaHCcOBUTE nacusy ce oLueHaBaT nobneg:nz»;z;m Fiis ’—.‘MODTM:;WDBHB CTC#HOCT, KaTo Ce M3nonaea
METOABLT Ha eheKTMBHaTa NnxXsa.

TobprosckuTe 32bIKEeHNs ce npuaHasaTt MLPBOHIUE I !‘.‘viHOMMHaJ'IHa CTOMHOCT M Bnocneacrave
Ce oLeHABaT no amopTuaupaHa CTOMHOCT, HAMamE+s o NnallaHus N0 ypeXxaaHe Ha 3a0biMKEHUETO.

4.7.Napm 1 NapuyHN eKBMBaNeHT

MapuyHUTe CcpeacTsa B NeBa €2 OLEHSSAT N0 HOVVH2IHETS UM CTOWHOCT, @ NapuyHUTe cpencrsa,
ACHOMWHMPaHN B YyXAeCTpaHHa BanyTa- no 3akmounTe-us kypc Ha BHB koM 30 centemspu 2020 r.
3a UennTe Ha CbCTaBAHETO Ha OTYETA 32 MAPULHATE MOTOLM N2pUTe U NapuvHUTE eKBMBANeHTU ca
MPEACTABEHN KaTo Napu4HU CPEACTBA 110 GaHKOBNTE CMETKM Ha APYKECTBOTO.

4.8.lanbum BbPXY goxoaa

CovrnacHo un. 175 ot 3KIMO, Adpyxectsata cue crelmanHa MHBECTULIMOKHA uen no 3akoHa 3a
Apy>XecTBaTta CbC cneumnanta UHBECTULMOHIME LEn He & OBRaraT ¢ KOprnopaTueeH gaHbk.

4.9.Cob6cTBeH KanuTan

AKUMOHEPHUAT KanuTan e npeacTaBeH N  4omitHARHa CYOWHOCT Ha eMWTUPaHWTE aKuuu u
CLOTBECTBA Ha aKTyanHara cbaebHa perncTpauys Ha InyxecTeoTo.

B npeoueHbyeH peseps ce BkmiousaT nevanty v 3aryCii OTMC20LIEHKA Ha aKTUBK.
[pyrv pesepsu BkousaT obwmTe pesepsy Ha OnywecTssTo.

HepasnpeneneHaTta nevan6a/ HaTpynaHara 3z1yéz swiovsa TEKYLUMS (DMHEHCOB pesynTaTt u
HaTpynaHuTe nevantu n HeroKPUTK 3arybu CT MUHEY FOAMHY,

4.10.NMpuxogum
MpuxoanTe BKMKOYBAT NPUXOAM OT OTAaBaHe MojJ HasM i1 PAANGPENAAHE C UHBECTULIMOHHITE UMOTY.
3a na onpenenv 4anu u Kak ga NpusHae npuxoan, [pyxecTeoTo M3nonssa cneaHnTe 5 cTbhky:

1 VipeHTudpmumpare Ha A0roBopa ¢ KNUeHT

2 VipeHTnduumMpaHe Ha 3aabmKkeHnsTa 3a n3nbnHeHve

3 OnpeaensHe Ha UeHaTa Ha caenkata

4 PasnpeseneHne Ha LeHaTa Ha caenkaTa Kim 384bITHEHYVIATS 32 U3NbIHEHNEe

5 MNpusHaBaHe Ha npuxoauTe, KOraTo ca YAOBNETRBOREHY 38bIMKEHUNTa 32 U3NbIHEHNe.

MpuxoauTe ce npusHasaT wnu B [aneH MOMEHT vnv o TEYEHV@ Ha BPEemeTo, KoraTo Wnu 4oKaTo
HpyxecTeoTo ynoenetsopu sagbmxenvsTa 33 YSNLITHeHne, NPexBbpsnky obelyaHnTe cTokv unw
YCIyr Ha CBOUTE KNNEHTY.

HpyxecTBoTo npusHaea kato 3agbmkeHns no ACroBOp BL3HArpaXaeHWe, MOMy4YEHO MO OTHOLLEHME
Ha HEyA0BNETBOPEHM 3aALIKEHNS 33 USNBIHEHWUE U 11 NPSACTaBS KaTo APYrn 3a4bIKeHNs B oTYeTa
32 (PMHAHCOBOTO CLCTOSHME. 10 ChLUMS HAUMH, aKo ApyXecTBoTo yAOBNETBOPU 3aabnxeHVe 3a
VISTBITHEHWE, NPEAN Aa NOMyun Bb3HArpaXaeHeTs, 70 npwsHasa B oTyeTa 3a duHaHcoBOTO
CBCTOAHWE WUNK aKTVB NO [OroBOPa, UMW B3EMaHe, B 3aBMCUMOCT OT ToBa fanu ce uancksa Helo
APYTO OCBEH ONPEAeNEeHO BPEME 3a NMOMYy4aBaHe Ha Ba3HArPaXAEHUETO.
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MpepocTaBsiHe Ha ycnyru

ycnyrute, NpeAoCTaBsHM OT [IpYKecTBOTO — OTA@BaHe MOA HaeM Ha MHBECTULIMOHHM WUMOTW, Ce
NPU3HABAT, KOraTo KOHTPOMBT BbPXy MOM3uTe OT MPEAOCTaBEHUTE YCryri € MPExBbpreH BbpXy
nonssaTens Ha ycnyrute.

MNpopax6a Ha UHBECTULIMOHHU UMOTH

MpuxoauTe OT npoaax6a Ha MHBECTULMOHHU WMOTW, Ce MpW3HaBar, Korato [pyxecTBOTO €
NpexsbLPNUNo Ha KynyBaua KOHTpona .BbpXy MPefOCTaBeHUTE aKTUBW. CuuTta ce, Ye KOHTpona e
npexsbprieH Ha Kynysaya, Korato KnmeHTa e npuen aktusute 6es Bbapaxerue.

[MpuxoguTe OT OueHKa Ha VHBECTULMOHHM MMOTK MO cnpasennuea CTOWHOCT. Ceé Npu3HaeaT B
MOMEHTAa Ha HauyucreHne n ce OTHacCAT B TEKYLUUA neproa B oT4yeTa 3a BceobxBaTHWUS AOXO0A.

4.11.Pa3xoau

OnepaTtuBHuUTE pasxoaun ce Hayucnseat B MOMEHTa- Ha TAXHOTO Bb3HMKBAHE, NpW cnasBaHe Ha
npuHUuna 3a cbnocTtaBumocT C npuxoauTe.

4.12.TIeHCUOHHM M KPaTKOCPOYHM Bb3HarpaxaeHns Ha cnyxurenure

[IpyXECTBOTO OTYMTE KPATKOCPOUHM 33ABIKEHMA NO KOMNEHCMPYEMI 0Ty CKM, Bb3HUKHaNV nopaam
HeManon3BaH MNaTeH roAWLEH OTMYCK B CyuauTe, B KOWTO Ce Ouaksa Toi Aa Gbaar nonssax B
pamkuTe Ha 12 MeceLia CnieA AaTaTa Ha OT4YeTHUA nepuop, npes KOMTO HaeTuTe Nuua ca nosoXunm
TpyAa, CBbp3aH C Tean oTnycKM. KpaTkocpouHUTe 3aibiKeHIs KM nepcoxana BKIIOYBAT 3annatv u
coLmariHy OCUTrypOBKM.

CbracHo ManckeaHWsTa Ha Koaekca Ha TpyAa npu npekparsasaHe Ha TPYAOBOTO NpaBoOOTHOLLEHME,
crneg Kato CRNyXuTenaT e npuaobwun npaso Ha neHcus 3a ocurypuTeneH crax v Bb3pacT,
[pyXecTBOTO € 3aAb/DKeHO Aa My us3nnatu obesleTeHne B pasmep A0 LecT GpyTHW paboTHN
sannaTv. PbKOBOACTBOTO € B3€Mo pelueHne Aa He Haumcnssa nposusum 3a 3abIHKEHUNS, TbI KaTo
APYXXECTBOTO HsiMa ronisiM Bpoi crnyxuTeny.

[pyXecTBOTO He € paspa60TBano ¥ He npunara nnaHose 3a Bb3HarpaxnaeHusa Ha cnyxutenute cnea
HanyckKaHe.

KpaTKOCPOUYHUTE [OXOAN Ha CIYXUTENNUTE, BKIMIOYMTENHO U NonaraeMuTe Ce OTMyCKU, Ca BKITIOYEHN B
TeKylUMTE NacuBu Ha peA ,3aAbrkeHus KbM nepcoHana’ Mo HEAWCKOHTWMPaHa CTOWHOCT, KOATO
[pyecTBOTO O4aKea Aa usnnatu.

4.13.®uHaHcoBM npuxoau /(pasxoau)

dUHAHCOBUTE NPUXOAM BKIIOYBAT NPUXOAW OT NXBU NO pasnnaliatenHy CMeTkY, nuxea 3a 3abasa
[0 ypexaaHe Ha B3emaHusi. PasxopuTe BKMO4BaT pasxoan 3a nuxen no GaHkoBM 3aemu, No
OBNUraLMOHEH 3aeM, TaKCW 1 KOMUCUOHHU CBBbP3aHK C nony4eHn 3aemMu.

4.14.MpoBu3uK, YCNIOBHA NacUBU U YCIIOBHN aKTUBK

MpoBW3NMTE CE NpU3HaBaT, Korato UMa BEepPOATHOCT cerallHX 3aQbMMKEHUSA B pesynTaTt oT MUHano
cubuTME Ja pgoeedaTt A0 WU3XOoAsLl MOTOK Ha pecypcun oT [pyxecTBoTO 1 MOXe Aa Gbae HanpaseHa
HagexaHa oueHka Ha cymara Ha 3aAbibkeHneTo. Bb3MOXHO € CpOYHOCTTa wunu cymata Ha
U3XOLSLUMS MAPUYEH NOTOK Aa € HecurypHa. CerawHo 3aabikeHne ce nopaxaa OT Hanu4neTo Ha
NPaBHO WNW ‘KOHCTPYKTUBHO 3aAbIKEHUE BCMNEACTBME Ha MUHanNM cbOUTURA, Hanpumep rapaHuun,
npaeHX criopose wunu obpemeHaBalLy AOTOBOPU. MpoBuauuTe 3a NPECTPYKTYpupaHe ce npusHasar
camo ako e paspaboTeH 1 NPUIoXeH noapobeH copmaneH nraH 3a NpecTpykTypupaxe nnu
PBKOBOACTBOTO € 0BSBUNO OCHOBHUTE MOMEHTW Ha nnaHa 3a NpecTpykTypupaHe npen Tesu, KomTo
Buxa 6unyv 3acerHany. Mposuaun 3a 6baeLum 3arybum ot [eHoCcTTa He ce nNpuaHasarT.

CymaTa, KOSITO' CE npw3Hasa KaTo NpoBU3NS, ce uauncnsea Ha 0asa Han-HagexpHaTa oueHka Ha
pasxopuTe, Heobxoaumn 3a ypexzaaHe Ha ceralHo 3agbihKeHne KbM Kpas Ha OTYETHUA Nepuom, KaTto
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C€ B3eMar B NPeAsnA PUCKOBETE M HECUTYDHOETTA, L3LD2AH CbC CErallHOTO 2aabiikeHmne. Korato
CbLUECTBYBAT peAuLa NOAOOHM 33ABLMKEHVIA, BRROATHATA HEOBXOAUMOCT OT WSXOASL, MOTOK 3a
roracsBaHe Ha 3aAbMKEHNETO Ce CMPEASNs, KATC Cf UMWETE rpynaTa Ha 3afblPKEHUsITa KaTo Lsifo.
MpoBuU3MMTE Ce AMCKOHTUPAT, KOraTo SUEKTST C S04MERITE DASIUKA B CTOAHOCTTA Ha napute e
3HauuTeneH. ; ; A

ObesweTeHns oT TPETU NMUE BBE BPH3X3 ¢ 5aN2HE 3 TKEHUE, 38 KOUTO IpyKECTBOTO € CUrypHa,
4€ LUe nony4u, ce NpuaHaBaT KaTe OTASMSH ACT:. TeoL BITUB MOXE 1 43 He HagBuvLWaBa CTOMHOCTTa
Ha CbOTBETHaTa NPOBUINS.

MpoBU3NNTE Ce NPepasrne}aaT KbM KDas Ha BCE<Y OTUC e NepKoA 1 CTOMHOCTTa UM Ce Kopuripa,
3a fa ce oTpa3un Hal-gobpaTta NpUBIMENTENHa CUeHYA, -

B criydauTe, B KOUTO Ce C4UuTa, Ye & Mmanxe BRPOATHC A2 3b3HNKHE N3X0ARAL NOTOK Ha UKOHOMUYECKM
Pecypcu B pe3ynTaT Ha TeKyLWO 3aAbMKeHU:, Nanun Lo te pvEHaBa. YCnoBHUTE nacuem cnegsa aa
Ce oueHaBaTt nocnensallo rno no-BUCOKaTa CTORMOCT EMAQY InvcaHaTa no-rope CpasHuMa nposuauns
¥ NbpBOHAYanHo npusHaraTta CyMa, Hamaneha ¢ HaTpyiaHara amopTusaums.

BepOﬂTHVI BXOAALLN NOTOLUM Ha UKOHOMUYECKY MGIIZH  KOUTO BOR OLE He OTroBapAT Ha KpuTepuute 3a
npu3HaBaHe Ha akTuB, Ce CMATAaT 32 YCAOBHY 2KT1BN. y

4.15.HecurypHocT Ha cyeToBOOHUTE NPUBIUIMTENHN DUEHK

lMpw n3roTeAHETO Ha dmHaHcoBUST OTYET PBKOBCCTRCTO NpaBuv pegviLia NPELNONOXEHNS, OLEHKN U
A0nyCcKaHNsA OTHOCHO MPU3HaBaKeTo ¥ OUEHAREHETO 13 AXTNBW, NACUBK, npuxoawn n pasxoau.

HenctButenHute pesyntath morat gz cs PRUIIGERET 0T NPeAnoNIOXEHUATa, OLEHKUTE WU
AOMyCKaHMATa Ha PBLKOBOACTBOTO U B PeOKM CriVuay obOTRSTCTBAT HaMbMHO Ha npeaBapuTenHo
OLeHeHuUTe pesynTaru. '

VIHhopMaLsi OTHOCHO CbLUECTBEHYTE MPeAnonaXeH s, OLSHKY 1 [OMYCKaHWS, KOUTO OKa3BaT Hali-
SHAYUTENTHO BMSHUE BBbPXY NPM3HABAHETO ¥ CLEHARARETD Ha 2KTVIBYW, NacuBw, NPUxoan 1 pasxoam e
npeAcTaseHa no-gorny. :

4.15.1.0npepensine Ha ouaKBaHyu KpeguTHy 2ary@y, cunTado or 01.01.2021

Ha Bcsika oTyeTHa naTta ApyKecTBOTO OueHsEZ i UNPEReNs CYAKBEHUTE KPeAUTHU 3arybu Ha
TBPrOBCKATE W ApYrM B3eMaHusi kaTo ce B3eMa NpSOBUI usnaTta pasymHa u aprymeHTMpaHa
VHOPMaLMs, BKMIOYUTENHO U 33 Obaewr nepuoan. Mpis oueHkaTa cu APYXECTBOTO oTYuTa
NpomMsiHaTa B pWUCKa OT HACTbMBAHE Ha HewamLriHeiiye 10e3 o4YaKkBaHWs CPOK Ha (UHaAHCOBMS
WHCTPYMEHT U Ce 6a3npa B 3HaYMTENHa CTeNeH Ha NpOTHo3M, npMBnmsMTenHa oLeHka u npeueHka 3a
MaKpOMKOHOMUYECKUTE YCIIOBUS, MKOHOMUYECKYS CeKrop u reorpadCkvsi PEervioH, OT 3HaueHue 3a
BCEKN KOHTpareHT, B [OOMbIIHEHUE KbM MUHER OMUT CneundruHk, onepaTuBHM M Apyru
VHOVBUAYaNHU XapaKTepucTuki.

4.15.2.CnpaBegnuea cTOMHOCT Ha WHBECTULMNOHHNTS MMOTY

PwkoBogcTBOTO nonara yCnnus 3a oueHsiBake Ha CrpazennBaTa CTOMHOCT Ha MHBECTULMOHHUTE
mmoTn. CbrnacHo 3akoHa 3a APYXecTBaTa CbC CrielianHa VHBECTULMOHHA Lien npeau npupobusaHe
Ha MMOT U KbM Kpas Ha BCsika (PUHAKCOBRA roauis VIHBECTULIMOHHUTE MMOTU Ce OLEeHsiIBaT OT
eKkcnepTn c kBanudukauus B Tasm obnact. Ouerkite ce npeacraBsaT BbB urHaHcoBUTE OTYETK
CbracHO U3NCKBaAHUATA Ha CYeTOBO4HOTO 3aKOHO4AaTENCTRO. ﬂpwxo.qMTe n pasxoguTe oTt oueHkarta
Ha CnpaBeanvBaTa CTOVHOCT Ha UHBECTULIMOHHITE MUY o Npvi3HaBa BbB BCEOOXBATHUS [OXOA,.
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5. WHBECTULIMOHHU UMOTHU

Kbm 31.03.2022 r. apyxecTBOTO NpuUTEXaBa WHBECTULMOHHW WUMOTH, npeacraenasawim 3emMu u
crpagu Ha ctoiHocT 23 615 xun. ne. (2021 r.: 23 595 xun. n..)

‘000 nB.
BanaHcoBa cTOMHOCT kbM 1 AiHyapu 2022 r. 23 595
Hosonpuaobutn aktuem Ypes nokynka 20
MpoaaneHn aktuen -
lMpeoueHka Ha akTuBK - 7:7
HeTHa neqan‘6a OT NPOMSsiHa Ha cnpaeeanMBaTa CTOMHOCT -
BanaxcoBa cTtoMHOCT KbM 31 mapT 2022 r. - 23 STS

Kbm 31 mapT 2022 r. 6anaHcoBata CTOWHOCT Ha UHBECTULIMOHHUTE UMOTU, KOUTO Ca 3arioXeHu KaTo
obesneyeHmne no 3aemm Bb3nm3a Ha 23 615 xun. ne. (2021 r.:23 595 xun. ns.).

6. Pasxogu 3a npuao6uBaHe Ha UHBECTULIMOHHU UMOTU

Kato aktuBu B npouec Ha wuarpaxgaHe ca OoTpas3eHW -pasxoaW, HanpaBeHW BbLB Bpb3ka C
WHBECTULMOHEH NpoeKT B pasmep Ha 0 xun. n.. (2021: 0 xun.n..).
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7. TbProBCKM U APYTY B3SMaHUS -

21

31.03.2022 31.12.2021
Xun. n.. Xun. ne.
TBbproecky B3eMaHus, 6pyTHa cyma ﬁpenm obeauerxe 19 18
OuakeaHn KpeauTHU 3arybu u 3arybu ot obestieHia H4a Thbproscku - -
B3EMaHus
Tbproecku B3emMaHuis 19 18
[ocTaBunum no asaHcu - -
[aHbum 3a Bb3CTaHOBSIBAHE - -
Opyru B3emanus 32 61
CnyxebHun aBaHcK - 1
Tbproscku u apyru (oMHaHCOBU BIeMaHMA = 51 80
8. Tlapu 1 napuyHu eKBUBaNeHTH
MapuTte N NapuUyHUTE EKBUBANEHTH BKIMOMBAT CNELHITE ENEMONTU
31.03.2022 31.12.2021
Xun. ne. Xun. ns.
MapuyHn cpeacTtea B 6aHku 1 B 6poii B:
- Bbnrapcku neea 27 43
BpyTHa CTOWHOCT Ha Napu U NapUYHK eKBUBATEHTY 27 43
OuvaksaHu kpeauTHU 3arybu u 3arybu oT obesLierka - -
Mapu u napuyHK eKBUBaNeHTH 27 43

[pyXecTBOTO HAMa BROKUpaHu Napu v NapUHHN EKBURaNEHTI.

[pyXecTBOTO € 3aJenMno o4akBaHu KpeauTHX 3arydv: B paamep Ha 5 Xun. NB. BbB BPb3Kka C nNapu v
napudHy ekemsaneHTn. OvakBaHaTe KpeauTHW 3aryby ca MpusHaTi BCReACTBME Ha pucka, Ha KOWTO

[pyecTBOTO € N3MOXEHO KbM (OMHAHCOBUTE NHCTUATYLIAY.
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9. OcHoBeH KanuTan

Kem 31.03.2022 r. ocHOBHUAT kanuTan Ha [pyxecTBoTo e B pa3mep Ha 1 810 000 nesa (1 810 000
nesa kbM 31.12.2021 r.), pasnpegeneH B 1809 740 6p. 0OVMKHOBEHHM akuuy C HOMMHan 1 ne.
KanutansbT € nsuano BHeCeH.

Kbm 31.03.2022 r. ocHoBHUAT akumoHep K1 MHOYCTPUANEH MAPK EOO[ nputexasa 95,03 % ot
kanutana.

10. Pe3epBu OT EMUCUA Ha aKLUU

Hama pesepsu OT eMUCUA akLmK.

31.03.2022 31.12.2021

(xun. n..) (xun. n..)

Pesepeu oT emmcus Ha akuum - -

Pe3seps - -

11. 3aemu

[py>eCcTBOTO OTUMTa 3aEMUTE CU MO aMOpTU3UpPaHa CTOMHOCT. MHdopmaumsTa 3a Tax Moxe Aa 6bae
cucTemaTusupaHa ro CreagHus HaumH:

HeTekyiwu

®dUHaHCOBW NacuBK, OTYUTAHN NO amMOPTU3MPaHa CTONHOCT:

31.03.2022 31.12.2021
(xun. n..) (xun. n..)
BaHkoBu 3aemu 17 255 16 920
OBnuraumoHH1 3aemu 20 000 20 000
Jluxsu no 6aHKoBY 3aemu
HeTtekyiuu 3aemMu 37 255 36 920

BanaHcoBaTa CTOMHOCT Ha 3aemuTe ce npuema 3a pasymHa npubnuauTtenHa oueHka Ha
cnpasegnveaTa UM CTOMHOCT.
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Tekywm

drHaHCOBW NacuBY, OTYUTaAHU NO aMODTH3UPAHA CTC_‘?&’,‘A!‘}T;I

BaHkoBu 3aemun
Nunxsu no 6aHKoBKM 3aeMu
Tekywu 3aemu

O6wo 6anaHcoBa CTOMHOCT Ha MOMYUSHH 3AGNM !

Kbm 31.03.2022 r. [JpyXeCTBOTO € KpeguTononyyaTan ne

1. BaHkoB kpeauT

Hama Ha ckmoyeare: 19.04.2019 r.

Pasmep Ha kpeduma: 7 300 xun. ns.

Ycnoeusi Ha Go2oe0opa: NOKYNKa Ha HeABYMXUMY, 10T

Cpok Ha nozacsieaHe: 19.04.2031 r.

2. baHkoB KpeauT

Hama na ckmroveare: 25.11.2019 r.

Pa3amep Ha kpeduma: 9 000 xun. ns.

Ycnoeusi Ha o2o80pa: NoKynka Ha HeABVXVMY 1VOTY

Cpok Ha nozacsieane: 25.11.2031 r.

3. baHkoB kpeauT

Hama Ha cxmoyveare: 17.12.2020 r.

Pa3smep Ha kpeduma: 4 920 xwun. ne.

Ycnoeus Ha dozoeopa: nokynka Ha HEABXMMMI UMOTY

Cpok Ha nozacsieaHe: 17.12.2032 r.

4. ObnuraunoHeH 3aem

Hama Ha cknroyeare: 29.03.2021r.

23

31.03.2022 31.12.2021
(xun. nB.) (xun. nB.)
1226 1395
1226 1395
18 481 18 315

cregHuTe 3aemMn.
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Pasmep Ha kpeduma: 20 000 xun. /1B

Ycnoeus Ha doaoeopa: MOKynKa Ha HeABUXUMW UMOTU N UHBECTULIMOHHN npoeKkTn

CPOK Ha noz2acsieaHe: JEBET roauHun

12. TbproBCcku 1 APYrY 3abIDKEHUS!, Pa3fIUYHN OT 3aeMU

TEKYLLMTG 3a[bIMKEHWs, OTpas3eHn B oT4YETa 32 (PUHAHCOBOTO ChCTOSIHUE, BKIIOYBAT:

Texkywu:
3aAbrmKeHNs No aBaHCU U rapaHLUMOHHN LENO3UTH
THProBeCKM 3a4bMKEHNS KbM AOCTaBYULIM

3acTpaxoBku

Hpyru

TeKkylwm ThbProBCKX U APYrY 3a0bIKEHUN

31.03.2022

‘000 n..

400

26

Bedialy

24

31.12.2021

‘000 n..

400

795

1736

1195

HeTtHaTta 6anaHcoBa CTOWMHOCT Ha TeKyLmnTe 3agbiDKeHUA ce npuema 3a pasymHa npm6nw3V|TenHa

oLeHKa Ha cnpasegnueaTa UM CTOMHOCT.

13. Mpuxoau ot npogax6u U apyru npuxoau

MpuxouTe oT NpoAakGu Ha [pyKecTBOTo MoraT fa 6bAaT aHanmaupaHu, KakTo crieisa:

Mpuxoan ot Haemm

Opyru npuxoaun

lMpuxoau ot npoaaxou u Apyru npuxonu

31.03.2022  31.12.2021
‘000 n.. ‘000 nB..
470 1961

- 32

470 1993
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14. Opyru npuxoau

25

31.03.2022 31.12.2021
‘000 ne. ‘000 nB.
MpomsHa B CnpaBeAnMBaTta CTOWHOCT Ha AHERECTVILVOHHM - -
VUMOTU, HETO :
HeycTovika - 32
- 32
15. Pa3xoau 3a BLHUWHMW yCIiyru
P ) 31.03.2022 31.12.2021
a3xoAMTe 3a BBHLUHM YCyr BKMOYBaT:
‘000 nB. ‘000 n..
CyeTtosogHo obcnyxsaHe (2) (7)
OpwuTopcKu yCryru no 3akoH (7) (4)
loanwHa Takca KOH e -
Takca b®B,LieHTpaneH genosunrap (8) (8)
HApyrv pasxoam (38) (278)
(55) (297)
16. Pa3xoau 3a nepcoHana

PasxoauTe 3a Bb3HarpaxgeHus Ha NepcoHana BKIoMBaT:
31.03.2022 31.12.2021
‘000 ns.. ‘000 ns.
Pasxoawn 3a 3annatu (19) (67)
Pasxoawu 3a coumanHmn ocurypoBkum 3) (12)
(22) (79)
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17. ®unaHcoBu npuxoam u pasxoau

®uHaHcoBUTE pasxoau 3a npencraBeHUTE OTYETHU nepuoaun morat ga 6vaar aHanumanpaHu, Kakrto
cnegea:

31.03.2022 31.12.2021

‘000 n.. ‘000 n..

Pasxoau 3a nuxeu no Gaxkosm KpeauTn (342) (1 086)
Opyrn cbuHaHcosm pasxonu » - -
®uHaHcosu pasxogw T (342)  (1086)

18. Hoxoa/ (3ary6a) Ha akumsi

OcHoBHusT foxon/ (3ary6a) Ha akuws e W3YUCNEH, KaTo 3a 4YucnuTen € M3nonseaHa HeTHaTa
nevan6a/ (sary6a), noanexaiia Ha pasnpejenexve mMexay akuMoHepuTe Ha [pyXecTBOTO.

Kbm 31.12.2021 r. [ipyxecTBOTO € peanusmpano nevanba 3a egHa akums B pasmep Ha 0.0022 ns.
Kbm 31.03.2022 r. IpyxecTBoTO € peanuanpano nevanba 3a egHa akuus B pasmep Ha 0.0000 ne..

19. Coenku cbe CBbp3aHu nm.ia

CBbp3aHuTe nuua, ¢ KouTo [pyXecTBoTo e 6uno CTpaHa no caenku kbM 31 mapt 2022 r. sknoysaT
COBCTBEHULMTE U KIKOHOBUS YNpaBReHCk/ NepcoHan.

AKO He & U3PUYHO YNOMEHATO, TPaH3aKLUUTE Che CBBP3AHU NULA He Ca U3BBPLUBAHU NPY CrieumnanHmn
ycriosus.

BbaHarpaxgeHusTa, uannareHn Ha cbBeTa Ha AvpexTopute kem 31.03.2022 r., ca B pasmep Ha 9
xun. nB. (2021 r.:36 xun. riB.).

20. YcnoBHM aKTUEM U YCRIOBHU NacUBwW

Mpes npencraseHUTe Nepueamn Hama npeasseHn rapaHUnOHHK U NpaBHU UCKOBE KbM ,HPY)KECTBOTO n
HE Ca BBb3HUKHanu ycrioBHW akTUBW U Nacuseu 3a ,D,p)’)KeCTBOTO.

Mpes nepvofa He ca NpUsHaTY YCNOBHM aKTUEW W NACUBU.

CobrrnacHo 3akoHa 3a fpyXecTsaTta ChC GneLmanta nHBECTUUMOHHa Uen Yn. 10. (1) (Oon., OB, 6p.
107 ot 2004 r.) [pyxeCTBOTO CbC CNeuManHa UHBECTALMOHHA Luen pasnpenens kato AUBUOEHT He
no-manko ot 90 Ha cTo OT nevanbaTa 3a uKaHcoBaTa roguHa, onpengeneHa no pega Ha an. 3 Ha
4n.10 v'npu cnasBaHe Ha W3UCKBaHUSTA Ha ufl. 247a OT TbProBCKusi 3aKOH.

Kbm 31 mapT 2022 r. 6anaHcoBaTa CTOMHOCT Ha aKTvauTe 3anoxeHy kato obeaneyeHne no J4orosopu
3a 6aHKOBU UHBECTULMOHHI KpeanTH € B pasmep Ha 23 615 xurni. ne.

21. Cu06uTUs crien KPpasi Ha OTYETHUS nepuopn

He ca Bb3HMKHaNK kopurvpaian CuBUTUS Wi sHAYUTERHY HeKopurmpalLy cebuTus Mexay aataTa Ha
(PUHAHCOBMS OTUET U AaTaTa Ha Of0BREHHETO My 3a nybsivkysane.






