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MEKTHHEH JJOK/TAJ] 34 JEHHOCTTA




TPAHCHHBECTMBHT A/ICHI]

MenumxmbaTT Ha TpancuaBectMbHT AJICULl doxycupa pgeliHOCTTa Ha
JPYKECTBOTO B CHEIU(PUYHHS CETMEHT Ha CEKIOpUTH3AllMs Ha B3eMaHUs, Bb3HUKHAIHN B
mpoleca Ha pa3MUialllaHusl ¢ KPEJAUTHH KapTu. PacTexx Ha aKTHBUTE Ha JAPYXKECTBOTO
BB3HHMKHA C OCHTYpSIBAHETO Ha (UHAHCHpaHE 3a HOBH NPHAOOUBAHUS C YCHENIHOTO
E€MUTHPAaHE Ha HOBU JIBJIITOBH HHCTPYMEHTH. [Ipe3 To3u oT4eTeH nepro APYKECTBOTO YCIIs
YCIIENIHO J1a MJIacupa TPETH MO Pell OOJIUTallOHEH 3aeM, MPHU YCIOBUATA HA TbPBOHAYATHO
YacTHO IIpearaHe Ha emucusata. PasmepsT Ha emucuara ¢ 4,000 xwr JeBa,
HeoOe3rnevueHa, CBOOOAHO MPeXBbpisieMa, Npyu (GUKCUPaH IIeCTMECEUeH KYIOH B pa3Mep Ha
8.75% ropumHzo. IIpocnekTsT Ha eMUCHATA 3a JOIYCKaHETO ¥ 3a MyOnM4Ha ThproBus Oe
on06per ot KOH u c pemenne Ha CJ[ Ha BDb- Codus Oe BBbBeneHa 3a THPTOBUS C
npucBoeH 6opcoB koa 6TRC. J[o To3M MOMEHT IPYXKECTBOTO € IUIaCHpajio M JIBE IPYrd
emucuu obsmranuu peructpupanu cboTBeTHO ¢ ISIN Code: BG2100040067 (6TRA) u ¢
ISIN Code: BG2100042063 (6TRB) 3a myOnMuHa THProBUS Ha pEryaupaHus mas3ap 3a
1eHHu KHuka opranusupad oT b®b-Codusa. OcHoBHaTa 11es Ha PYKECTBOTO € Ha Oa3aTa
Ha BHUMATEJICH aHAJM3 Ha CHhCTOSHHMETO Ha Ta3apa Ha PEBOJBUpAIIM B3eMaHUs Ja ce
UJICHTHQUIMPAT BH3MOKHOCTUTE 33 MPHUJ00MBAHE HA HOBU CHBKYITHOCTH OT B3eMaHus. B
Ta3u BPbB3Ka PHKOBOJICTBOTO HA JPYKECTBOTO CJEAW TEHACHIIMUTE B Pa3BHUTHETO Ha
J'BJITOBHUTE Ta3apH, KaKTO W KauecTBOTO Ha mopTdeitnmute Ha emutreHtuTe. CunTtame, ye
pPacTeXXbT B MOTPEOUTENCKOTO KPEAWTHpPaHE M B YACTHOCT IMO3UTHBHOTO pPa3BUTHE Ha
nazapa Ha KpeAWTHHU KapTH 1€ MPEJIONKH BB3MOKHOCTH 3a PacTeX Ha JeHHOocTTa Ha
TpancuaBectmbHT AJICHII. HeoOxomumMo € gma ce oTOenexku, dYe (QUHAHCOBATA
HECTaOMITHOCT Ha MEXKAYHApOJHHUTE Ma3aph BEPOSATHO WIE Ce JOBEAE N0 3aTPYAHCHHUS B
JUKBUIHOCTTA M Ha OBJITapcKus KpeAuTeH na3ap. Bp3MOXKHO € /1a ce HajoXKaT peBU3UH Ha
MJIaHOBeTE 32 OBbJEIIM eMUCHUU OOJIMTalliK, KaTO PElIeHHsTa 1IIe ca B IPsIKa 3aBUCUMOCT OT

CTaOUIHOCTTA U JIMKBUJHOCTTA HA KAIITUTAJIOBUTC IIa3apu.

Jlannu 3a nevanbama Kom Kpas na wemevpmomo mpumeceuue na 2008 zoouna.

ITo neomutupanm ganHu KpM 31 mekemBpu 2008 rogmna TpancuaBecTMBHT AJICUIL]

oTYMTa Teyanba B pa3Mmep Ha 162 xwil. seBa. B cpaBHeHHe ¢ pe3ynrtara peanu3upaH Impes

yeTBbpTOTO TpuMeceurie Ha 2007 romuHa, koiito Oe B pasmep Ha 112 xwmi. neBa, ce




TPAHCHHBECTMBHT A/ICHI]

Ha0JII0/1aBa pacTeX, KOWTO IO Hallla MpeleHKa ce TBKH Ha Bb3MOXKHOCTTA YCIICIIHO J1a Ce
WHBECTHPAT CPEJCTBaTa HAOpaHU MMPU EMUTHPAHETO Ha TPETHUS IO PeJl OOIMTalliOHCH 3aeM
Ha apyxectBoTo ¢ npucBoeH ISIN Code: BG2100003081. Cuurtame, e Ta3u TEHIACHIIUS
e Cce 3alma3d W TpHU CJeIBallldsi OTYETEH NEpPUOoJd, Th KaTo JPYXKECTBOTO YyCId Ja
uHBectupa Ha 31 mapTt 2008 roauHa U MOCIEABAII0, BCUUKU MOCTHIUICHUS] OT EMHUCHUATA B
MMOKYIKa Ha HOBAa CHBKYMHOCT OT B3€MaHUs MO0 KPEAUTHH KapTH, Bb3HUKHAIM B IIpOIieca Ha
pasmiamane ¢ TIX. Moxe Ja ce cuHMTa, Y€ MOCTUTHATHAT JO MOMEHTa pe3yiaTaT € B
CHOTBETCTBUE C MPOTHO3HUTE (PUHAHCOBM OTYETH HaA JPYKECTBOTO, OIIOBECTEHU B

PETUCTPATUOHHUTC JOKYMCHTH.

Jlannu 3a pazmepa Ha aKmueume KvM Kpas Ha demevbpmomo mpumeceuue na 2008

200unad.

OO0mmAT pa3Mep Ha aKTUBUTE Ha JIPY)KECTBOTO KbM Kpas Ha TEKYIIUS] OTUETEH MEPHOJ €
15,324 xun. neBa, KaTo B OCHOBHATa CH 4acT B pasmep Ha 14,875 xui. jeBa, ca 3aKyneHH
B3EMaHMs MO PEBOJIBUPAIIM KPEAUTHH KapTH. B cpaBHeHHWE ¢ aKkTUBUTE Ha APYKECTBOTO
kbM 31 nexemBpm 2007 rtommHa B pasmep Ha 11,147 xwmn. neBa, ce HaOromaBa
YyBCTBUTEIHO TMOBHUIIEHHUE TJIABHO MOPAJN BB3MOXKHOCTTA Jla CE MHBECTUPAT CpelcTBaTa
MOJIydeHH OT APYKECTBOTO MPHU €MHUCHSITA HAa TPETUA MO pejl oONMranvoHeH 3aeM. Te3n
aKTUBM B TMpeo0iajgaBamiaTa CH YacT, MPEACTABISBAT HHBECTUIUS B CHBKYMTHOCTH OT
B3EMaHMs, KOUTO MMOPaau crenudukara Ha CTPYKTypupaHe ce KIacHPHUIHPAT KaTo PEeIOBHO
o0cnyxBaHd. B mporeca Ha aIMUHHUCTpPHpaHe Ha Ta3W CH JIGWHOCT M Ha Oaszara Ha
HATPYIMaHUTE CHENM(PUYHN MO3HAHUS, APYKECTBOTO CUMTA, Y€ M B OBJEIIEC IIe MOXKE Ja
eKCIJloaTupa YCHEeIIHO TO3W OW3HeC MOJeld, KOETO Ie JOBele JI0 CTpaTerHuecKd

npeanMcCTBaA.

Jluxeuonocm u unancupane Ha oeliHocmma.

Jlo TO3u MOMEHT APYKECTBOTO (DPMHAHCHpPA AEHHOCTTAa CH ChC COOCTBEHH CPEJCTBA U ChC
cpencrBara B pazmep Ha 14,000 xun. neBa, MOCTHIMIN PH €MUTHPAHETO HA TPU €MHCHU
oOymrarmuu, ase oT 29 HoemBpu 2006 rommHa w eaHa ot 6 wmapt 2008 roawHa.
WHBecTUIMUTE B CHBKYMHOCTH OT B3EMAaHHS OCUTYPSBAT PETYISPEH MECEHYeH MPUXoi 3a

APYKECTBOTO, JOCTATHUCH [a O6CJ'Iy)KBa CBOHUTC 3aABbJDKCHHS, KOUTO B OCHOBHATa CH 4acCT
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TPAHCHHBECTMBHT A/ICHI]

MpEACTABNABAT 3aIBIDKEHHs] [0 JIMXBEHH KYMOHHM IUIAIAaHUS TI0 EMHUTHPaHUTE
o0nmuraniMoHHU 3aeMHu. Kpuzara ¢ MNOTEYHUTE 3aeMU M JEPHUBATUBHUTE WHCTPYMEHTU
BBPXY TSIX, KOSITO c€ HaOJIo/laBa HAa aMEpPUKAHCKUS Maszap, JOBeJe 10 TOBUIIABAHE Ha
PUCKOBHUTE TPEMHUH IO HOBHUTE €MHUCHHM OOJMTalMu Ha MEXIYHApOJHHUTE Ta3apu. Te3u
HETAaTHBHU TEHJICHIIUU JIaBaT ChOTBETEH OT3BYK M Ha OBJITapCKus Ma3ap Ha KOPIOpaTHUBHU
oOymramuu. B cpaBHeHHE C mbpBaTa CH €MHUTHpaHa OOJHMTallHOHHA EMHCHS, 10 KOSTO
JIPYKECTBOTO JBIDKA (PUKCUPaH JMXBEH KYIIOH B pa3Mep Ha 7% ToJUIIHO, TPEeTaTa EMUCHS
0e eMuUTHpaHa MPHU JOTOBOpPEH (DMKCHpaH JHUXBEH KYNOH B pasmep Ha 8.75% TroauiiHoO.
To3u HeratmBeH (akT O¢ OTYACTH KOMIICHCHpPAH C BB3MOXKHOCTTa €MHUCHATA Ja OBJIC
IJTacupaHa KaTo HeoOe3IeueHa, KOeTO ChOTBETHO BOJIM JI0 HAMAJICHH Pa3X0JIH 3a EMUTEHTA.
Brnpekn BnomaBaHeTo Ha KOHIOHKTypaTa Ha TO3M Ta3apeH CErMEHT, KOETO ce M3pa3siBa
KaKkTO B MOBHUIIABaHE HAa PUCKOBUTE NMPEMHH, Taka W B HapyllaBaHe Ha JUKBUIAHOCTTA Ha
nazapa Ha KOPIOpPAaTUBHU OOJMTralii, HUWE OTYMUTAME ycIeXa CH MO IJIaCHpaHeTo Ha
Tperata oOnMranMoHHa emucus, mzaageHa Ha 6 mapt 2008 roxmnHa. DoxycupaHeTo Ha
JIEHHOCTTa B OTIPEJCIICH a3apeH CErMEHT I03BOJIBA MPEIU3HO INIaHUPaHe Ha MTapuIHUTe
MTOTOIM, KOETO OT CBOS CTpaHa e JOBEAC A0 BE3MOKHOCTTAa CBOOOHHUTE CPEIICTBA MTOUTH
B IIBJIEH pasMep Ja ObJaT MHBECTHPAHW B JIMXBOHOCHW aKTHBH, Oe3 /Ja ce HapylaBa
00CITY)KBaHETO Ha OTIEPATUBHUTE PA3XOIH.

OUHAHCOBUTE MPUXOAW OT JHMXBU 3a mepuoaa B pazmep Ha 1,805 xui. neBa HABIHO
OCHUTYpSIBaT MOKPUBAHETO HA Pa3XOJIUTE 3a JMXBHU MO OOJMTAallMOHHU 3a€MH B pa3Mmep Ha
1,515 xun. 7neBa mpe3 oTdeTHHUA Tnepuoia. Ilpe3 mnpeaxogHus CHOTHOCHM IIEPHOJ,
OTYETCHUTE IPUXOJIN OT JIMXBU ca B pa3Mmep Ha 1 356 xuil. jieBa, KaTo cCUUTaMe, 9¢ ePeKThT
Ha IMOBUIIICHHE € OT MOAXOJAII0 WHBECTHPAHE B JIMXBOHOCHM aKTHBH Ha CpEJNICTBAaTa OT
TpeTHs OOJIUTAIIMOHEH 3aEM.

CrpykTypara Ha eMUTHpPAaHUTE OOJMTAIlMOHHW 3a€MH HE BOJIM JIO JIOIBJIHUTENEH PHUCK,
CBBpP3aH C W3MCHCHHETO Ha JIMXBCHHTE paBHUINA. 1e€3M pPHCKOBe OsxXa BHUMATEIHO
aHAIM3WPaHU B MpOIleca Ha B3eMaHE Ha pelIeHHEe MPU EeMUTHUPAHETO UM U B pe3yiaTaTr Ha
MOAXOASIIOTO CTPYKTYpUpaHe Te Osixa eNMMMHUHHMpaHu. MEHHUIKMBHTHT CE€ CTpEMH Ja
cJie/[Ba J0CeTalnrHaTa CH MOJUTHKA 3a YIPABJICHHE Ha JINXBEHUSI M JJUKBUIHUS PUCK, KaTO IO
TO3M Ha4YMH JIEMOHCTPHUPA BB3MOXXKHOCTHTE Ha JPYKECTBOTO Ha 0a3zaTa Ha BB3IPUETHS

Ou3HEC MOJIeN YCIIENIHO Jia Ollepupa MpHu MO-BUCOKHU HUBA HA JIUBHPHIK.




TPAHCHHBECTMBHT A/ICHI]

Kopnopamuenu cooumus.

Ha 6 mapTt 2008 roanna ycrenrHo MpUKIIOYX MMOIUCKATA 10 IIACHpaHe Ha TPETHUS TI0 Pejl
obnmuranmoned 3aeM Ha japyxkectBoto ¢ ISIN Code: BG2100003081. Menumxbsp Ha
emucusta 0¢ Paiidaiizendank (bwarapus) EAJl, a ko-meHumxbp - Hachpunrtenna Oanka
AJl. B cvoTBercTBHE ¢ M3UCKBaHMATa Ha wi. 206, a6 u am. 7 oT THProBCKUsS 3aKOH,
JIPYKECTBOTO PENOBHO cBUKa mMbpBO OO0mIO chOpaHrne Ha OOJIHMralMOHEpUTE OT TpeTara
emucus ooymranuu. CrOpanneTo 0¢ peaoBHO mpoBeAcHO Ha 22.04.2008 roauHa, Karo 3a
MpeACTaBUTEN Ha OOMTalMoOHepUTe 1O Ta3u emucus 6e n3bpana Hacspuurenna 6anka A/l
[IpocnexTsT 3a A0oMycKaHe Ha TpeTaTa eMUCHS Ha APYKECTBOTO 10 MyOJIMYHA THPTOBUS Oe
onooper ot KOH wu ¢ mocneasamo pemenue Ha CJ] Ha BOb - Codus 11 O¢ BBBeneHA 3a
THProBus ¢ npucBoeH 6opcoB kox 6TRC. IlocThieHHATa OT MHBECTUPAHUTE 10 MOMEHTA
CpelncTBa JaBaT YBEPEHOCT Ha PBHKOBOJCTBOTO, 4Y€ JPYKECTBOTO MOXeE Jla Mocpenia U
OE3MPENsITCTBEHO Ja OOCHy)KBa MPEJCTOSIIUTE CHU 3aJbJDKCHUS U, CBHIIEBPEMEHHO, Ja
reHepupa KOHKypeHTeH (PMHAHCOB PE3YATAT 3a aKIIHOHEPHUTE CH.

Ha 27 ronm 2008 roamna 6e mposeneHo PenoBHOTO 000 chOpaHWe Ha akIMOHEPUTE,
kato O¢ B3ero pemnieHue nedanoata Ha ‘“‘TpancuaBecTMBHT  AJICHUILI 3a 2007 roamnHa B
pa3smep Ha 112 389.25 nea ma Obae pasmpelieiicHa B CHOTBETCTBHE ¢ M3UCKBaHHUATA Ha
3ICHULI, kato O6bae u3niaaTeH OpyTeH MTUBUJCHT 3a €HA MPUTEKaBaHa aklys B pa3Mep Ha
0.16 nera, wm ob6mo 104 000 neBa, a ocTaThKBT B pa3Mep Ha 8 389.25 nema ma Obue
OTHECEH KaTo Hepa3mpe/ierneHa neuaioa.

B crotBercTBue ¢ un.1158, an.l ot 3IIIILK, npaBo na mosy4ar AWBHUIIEHT WMAT JIMIIATA,
BIIUCAaHU B peructpure Ha ,lleHTpamen paeno3utap” AJ[ Kkaro axkmuoHEpH Ha
TpancuaBectmbHT AJICUL[ xbM mata 11 romu 2008 roamnHa. 3a HavanHaTa jgaTa 3a
M3IUTaniaHe Ha auBuaeHTa Oemie ompeneneHa 01.09.2008 roxmma. M3mmamadnero Ha
JIUBHUJICHTa O€¢ W3BBPIICHO B CPOK ChC chuelicTBuero Ha llentpamen [lemosumrap A/l mo
peJa W TpU YCIOBUATA, MPENBUJIEHW B 3akoHa 3a JIpy)KeCTBaTa CbhC CIEIUAIHA
WHBECTHUIIMOHHA 1IeJl, 3aKOHa 3a MyOJWYHO TpejJiaraHe Ha IIeHHH KHuKa, Hapenba Ne 8 ot
12.11.2003 romuna Ha IleHTpanmHusi nemo3uTap Ha IIEHHUM KHWXKa, [IpaBuUimHUMKA Ha
Hentpanen neno3utap Al (ITpunoxenue Ne27 — | Ilpouenypa 3a U3BbpIIBAaHE HA MAJIEKHU
TJIAIIAHAS 110 OOJIMTAaIlMOHHY €MHCHH U pasnpeelicHue Ha TUBUJICHTH 110 EMUCHHU aKIU )
U APYTUTE MPUIIOKUMH Pa3nopendn Ha AeMCTBAIOTO OBIrapcKo 3aKOHOIATENICTBO.

C nmoxmucBaneTo Ha aHekc No 2 ot 21.11.2008 roguHa KbM JOTOBOpA 3a MPHUI00HWBaHE Ha
CBHBKYITHOCT OT B3€MaHHUs MO KpeauTHu kaptu oT 24.11.2006 romuna, TpaHCHHBECTMBHT

AJICUL] me npoapbkd Ja ToOJy4aBa pa3Mepa Ha peaiHO IUIATEeHWTE JIMXBH IO
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TPAHCHHBECTMBHT A/ICHI]

3aIBJDKEHUSITA Ha KapTOIbprKaTeIuTe Ha KpeauTHUTe KapTu Tpanckapt, uznagaean ot TOC
EA. Te3su mnpuxoaum mno3BossiBar Ha TpancuaBectMbHT AJICUL[ ga oOcmyxsa

3abJDKCHHUATA CHU 11O U3JaJJCHUTC CMUCHUU o6m/1rau1/m OT APYXKCCTBOTO.

C‘-II/ITaMe, e pasnpeacidHeTO Ha JUBUIACHT W 3a TpETara TIroOJWHAa OT PpCaIHOTO
(bYHKHHOHHpaHe Ha IOPYXCCTBOTO MOXKE Oa CC BB3IPUCME KAaTO YCIICX 3a CJICABaHaTa

CTpaTerusi U OM3HEC MOJIEI.

IOpwuit Cranues
3am.npencenaren Ha CbBeTa Ha IUPEKTOPUTE

u UsnpnauTtenen qupextop Ha TpancunBectMbHT A JJCULL




TPAHCHHBECTMBHT A/ICHI]

MEXIHHEH ®HHAHCOB OTYET KbM 31 IEKEMBPH 2008 rOJHHA




TPAHCHHBECTMBHT A/ICHI]

OTYET 3A JOXOJAUTE

3a roauHaTa, npukiaoyBama Ha 31 gexkemBpu 2008 ronnna
Ipunooicenue 31 nexemBpH 31 nexemBpu
No 2008 2007
XWJL JIB. XHIL JIB.
DUHAHCOBH MPUXOAH 1 1,801 1,350
DUHAHCOBU pa3xoau 1 (1,515) (1,122)
OnepaTHBHU pa3xou 2 (124) (116)
Hetna neuyan6a 3a pa3npenelienue 162 112
Jloxon Ha exHa aknus (JeBa) 8 0.25 0,17

To3u MexauHeH GUHAHCOB OTYET € U3roTBeH oT uMeTo Ha TpancunBectMbHT AJJCHUIL oT:

IOpuii Cranyen ATA Koncyar OO/]
H3nbiaHuTe/IeH AUpeKTop CocraBuren

24 ssnyapu 2009 roquna

(ITpnnoxkenuero or crpanuna 14 no crpanuna 18 e Hepa3gesHa yacT OT CbAbpP:KAHUETO HA
TO3M MeKIMHeH (PMHAHCOB 0TYeT)

MexuHeH punancoB otuer kKbM 31 nekemBpu 2008 roanHa
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TPAHCHHBECTMBHT A/ICHI]

CYETOBO/JEH BAJIAHC
kbM 31 nexemBpu 2008 roguna

AKTHBH

ITapn4nu cpencrsa
Bzemanus 3a nuxsu
Kparkocpounu ()MHaHCOBU aKTHUBH

OO01110 aKTHBH

ITacuBn

TBHProBeKH U IPYrH 33IbIKCHHS
3aabmKeHns 3a TUBUICHTH
3aabDKEHNsT 110 OOJIMTallHOHHN 3aEMH

OO01mo nacuBu
HeTHn akTuBHM
Kanuran u pesepsu

OCHOBEH KaIuTaj
ITpemueH peseps
Hatpynana, HepasnpeeneHa nedanoa

OO0110 KanUTAI U pe3epBH

Ipunooicenue
No

A W

N »

31 nexemBpH
2008
XML JIB.

449
165
14,710

15,324

14
146
14,187

14,347

g

650
297
30

31 nexeMBpHU
2007
XHJL. JIB.

222
112
10,813

11,147

101
10,072

10,183

:

650
297

17
964

To3u mexaIuHeH GUHAHCOB OTUYET € U3roTBeH oT MMeTo HA TpancuuBectMbHT AJICHUI] oT:

KOpwuii Ctanyen
M3nbaHuTEIEH JMPEKTOP

24 ssnyapu 2009 roquna

ATA Koncyatr OO/
CrncraBuren

IIpuio:kenuero or crpanuna 14 no crpanuna 18 e Hepa3aeaHa 4YacT OT ChABPKAHHETO HA

TO3M MeKIMHeH (PMHAHCOB 0TYeT)

MexuHeH punancoB otuer kKbM 31 nekemBpu 2008 roanHa
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TPAHCHHBECTMBHT A/ICHI]

OTYET 3A IPOMEHUTE B KAIIUTAJIA
3a rogmHaTa, mpukaoyBama Ha 31 nekempu 2008 roquna

Canpno Ha 01 snyapu 2007 ronuna

Herna mevanba 3a pasmnpezencHue
Jpyru nuzmeHenus

O6ui0 npuxoou u pazxoou npusHamu
3a nepuooa

Hauucnenu JAUBUJCHTH
Canno Ha 31 nexemspu 2007 roquna
Herna neuan6a 3a neprona

Hauucnenu JAUBUJCHTH
JloHauncneHu TUBUACHTH
Canpno na 31 nekemBpu 2008 roguna

OcHoOBeH
Kanmuraa

XHWJI. JIB.

IIpemuen
pesepB

XHWJI. JIB.

297

297

5

Harpynana

(01001101}

XWJI. JIB.

5

112

o

— = I~
[\OIEIT N W

—

Ses |

To3u MexaIuHeH (GUHAHCOB OTUYET € M3roTBeH oT MMeTo Ha TpancuuBectMbHT AJICHUII oT:

KOpwuii CtanyeB
M3nbaHuTEIEH IMPEKTOP

24 ssnyapu 2009 roquna

ATA Koncyatr OO/
CrncraBurein

IIpuio:kenuero or crpanuna 14 no crpanuna 18 e Hepa3aeaHa 4acT OT ChABPKAHHETO HA

TO3M MeKIMHeH (PMHAHCOB 0TYeT)

MexuHeH punancoB otuer kKbM 31 nekemBpu 2008 roanHa
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TPAHCHHBECTMBHT A/ICHI]

OTYET 3A MTAPUYHUTE IOTOL N

3a roauHaTa, npukiaoysama Ha 31 gexkemspu 2008 ronnna

ITapuyHM MOTOLM OT ONEepaTHBHA JACHHOCT

HHaH_IaHI/ISI 3a aKTUBHU 3a CEKIOpUTHU3aIUA

[locThIieHNs OT aKTHBH 3a CCKIOpUTU3AIINA
ITomy4enu muxsu

HHaH_[aHI/ISI KbM KOHTparcHTHu

IInamanus, cBbp3aHy C IepcoHaa

HeTHy mapu4Hu NOTOLM 32 ONIEPATHBHA JeHHOCT
ITapuyHy moTouu OT (PMHAHCOBATA JEHHOCT

ITocThIUIEHHS OT OOIMTallMOHHNU 3aEMU
H3miaTenn mxBu
U3miaTenn qUBUAECHTH

HerHy nmapu4Hu norouu or GUHAHCOBATA JEiHOCT

HeTHo yBennnuenne/ (HaMajleHHne) HA MApUYHUTE
CpeACTBA Npe3 nepuoia

INapuyHu cpeacTBa B HAYAJIO0TO HA MepUoOAa

INapuyHu cpeacTBa B Kpasi Ha mepuoAa

31 nexeMBpHU

2008

XWI. JIB.

(4,700)
2,500
56
(73)
an

(2,294)

3,976
(1,351)
(104)

2,521

B
= N
NS}

31 nexeMBpHU

2007

XWI. JIB.

(800)
2,116
5
(73)
as)

1,173

To3u MexaIuHeH GUHAHCOB OTUYET € U3roTBeH oT MMeTo HA TpancuuBectMbHT AJICHUI] oT:

KOpwuii CtanyeB
M3nbaHuTEIEH IMPEKTOP

ATA Koncyatr OO/

CocraBuren

IIpuio:kenuero or crpanuna 14 no crpanuna 18 e Hepa3aeaHa 4YacT OT ChABPKAHHETO HA

TO3M MeKIMHeH (PMHAHCOB 0TYeT)

MexuHeH punancoB otuer kKbM 31 nekemBpu 2008 roanHa
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TPAHCHHBECTMBHT A/ICHI]

ITPH/IOKEHHE

KbM MEX/IHHHUA ®HHAHCOBHA OTYET KbM 31 0exemepu 2008 zo0una
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TPAHCHHBECTMBHT A/ICHI]

IHIPH/IOJKEHHE KbM ®HHAHCOBHA OTHYHET
3a zoounama, npukirwyeawa na 310exemepu 2008 zoouna

JpyKecTBOTO M3TOTBSI M MPECTaBs TOAWIIHUTE W MESKIMHHHUTE CH (PMHAHCOBH OTYECTH Ha 0a3za Ha
Mexnaynaponaute Ctanmapté 3a @PunancoBo Otumrane (MC®O), wm3mamenn ot bopna 3a
MeKAyHapoaHu cueToBogHU cranaaptd (BMCC) u passcHeHusATa 3a TAXHOTO NpHJIAraHe, U3JaJeHu
ot Komurera 3a paszsicienue Ha MCOO (KPMC®O), npueru ot Komucusra na EBponeiickus cbro3
(Komucmsra) n nmpmwioxumu B Permydnmka bemrapus, B cuma or 1 sayapu 2007 n 2008 romuHa.
Jlpy>kecTBOTO € BB3MIPHENO NPUIaraHeTo Ha BCUYKU HOBU U peBusupanu MCDO, uznanue 3a 2007 u
2008 roguna Ha bopma 3a Mexnaynapogan CueroBonuu Cranmaptu (MCC), npuern ot Kommcusira
Ha EBpomelickus Cbhi03, KaKTO M pa3siCHEHWATA 3a TSAXHOTO IMpwiaraHe, B cuna ot 1 sayapu 2007 u
2008 roanHa ¥ UMAaIy OTHOIICHHE KbM M3BBPIIBAHATA OT HETO ACHHOCT.

3a meproga 00XBaHAT B HACTOSIIHS MEXIUHEH (PUHAHCOB OTYET, JIpy)KecTBOTO € MpHJarajio chlara
CUETOBOJIHA TIOJINTHKA, KOSATO € OMOBECTCHA MPU M3TOTBSHETO HA MOCIETHHS MYy TOIUIICH (HHAHCOB
oruer kbM 31 nmexemBpu 2007 r., KaKTO ¥ IPU MEXJAUHHATE OTYETH CIIE/T Ta3H J1aTa.

1. DUHAHCOBH NMPUXOAN U Pa3X0aH
31 nexeMBpHU 31 nexemMBpH
2008 2007
XWJL JIB. XHIL JIB.
DUHAHCOBM NPUXOAHU
JIMXBH OT CEKIOPUTU3UPAHU AKTHBH 1,749 1,351
JIMXBH 10 IETIO3UTHUA CMETKH 56 5
Pesynrar ot nponax6a Ha CEKIOPHUTHU3UPAHH aKTHBH “) 6)
Ipuxoou om npodadicoba Ha ceKIOPUMUUPAHU AKMUBU 800 820
Omuyemna cmotiHOCM HA CEKIOPUMUIUPAHU AKIMUBU (804) (826)
O6mo 1,801 1,350
DUHAHCOBH Pa3Xoau
JIuxBH 110 OOIUTAIMOHHN 3aEMU 1,515 1,122
O6mo 1,515 1,122
2. OnepaTuBHH pa3xoau
31 nexeMBpHU 31 nexemMBpH
2008 2007
XWJL JIB. XHIL JIB.
Pazxonu 3a BbHIIHU yCIIyTU 50 36
CuemosoOHU U 0OUMOPCKU YCTyeu 25 18
Oyenka Ha 83eManus 10 5
Takcu u yoocmoeeperust 12 3
Pazxoou 3a emumupane na obrueayuu - 6
Lpyeu pazxoou 3 4
Pasxonu 3a Bp3HArpakJICHUS U OCHT'YPOBKH, O0IIIO 74 80
Bwsnaepascoenus na Cveema na fupexkmopume 64 68
Bwvsnaepasicoenus na nepconana 7 7
Coyuannu ocucyposku u HaobasKku 3 2
Hauucnenus 3a neusnonzean omnyck - 3
(0111101} 124 116

MexnuaeH puHancoB otyeT KbM 31 nekemBpu 2008 roxnnHa 15



TPAHCHHBECTMBHT A/ICHI]

IHIPH/IOJKEHHE KbM ®HHAHCOBHA OTHYHET
3a zoounama, npukirwyeawa na 310exemepu 2008 zoouna

3. INapuunm cpeacrsa
31 nexemBpu 2008 31 nexemBpu 2007
XWI. JIB. XWJL JIB.
[Tapwaau cperncTBa 1Mo GaHKOBH CMETKH 20 16
Kpatkocpounu nemo3utu 429 206
060 449 222
4. KpaTkocpounu ¢uHAHCOBH AaKTHBU M B3eMaHUs 32 JUXBU

Kato xpatkocpounu ¢puHaHCOBH akTHBH ¢ GanaHcoBa cToiHOCT KM 31 nekemBpu 2008 roxnna u 31
nekemBpu 2007 rogmHa B pasmep cborBetHo Ha 14,710 xmm. mB. m 10,813 xwmn. nB., ca
KIacHpUIMpanu (QUHAHCOBH AaKTHBH OT CEKIOPHTH3ALWS, IIPEACTABISABAINM 3aKylIeHH OT
Jpy>xecTBOTO IIyJOBE OT B3E€MaHUs, Bb3HUKHAIM Bb3 OCHOBA Ha JOTOBOPH 33 KPEOUT U KapTOBH
pasIUIalaHusl ¢ KpeIuTHU KapTu TpaHckapT Ha TepuTopusita Ha crpaHara. Ha 31.03.2008 r.
CernacHo pemennie Ha CbBera Ha JUPEKTOpPHUTE HA ApyXecrBoto um goroBop ot 31.03.2008 r.,
TpancunBectmbHT AJICHIL] 3axynyBa Ha 1ieHa oT 3,900 xuil. jeBa HOBa JUHAMHUYHA ChBKYIIHOCT OT
B3eMaHus 10 peBonBupamu kpexutn or “TPAHCKAPT ®AMHEHIIBJ CHPBUCHUC” EAJL c
HOMHWHAJTHA CTOMHOCT Ha B3€MaHUTa 110 TJIABHHUIM B pazMep Ha 3,900 xwu. nesa.

KBM matara Ha HACTOSIINS MEXIUHCH (DMHAHCOB OTYET [IpY)KECTBOTO € HAUYMCIIIIO B3EMaHHUS 3a
JIMXBU 110 NIPUTEXKABAaHUTE JUHAMUYHU ITyJIOBE, B pa3Mep Ha 165 xui. 1B.

5. THProBekH U APYru 3a1bJIKEeHHUA

31 nexemBpu 2008 31 nexemspu 2007

XHJL. JIB. XHJL JIB,
3anbHKEeHs] KbM MEepCOHalia M COIMAIHOTO OCHUTYpSIBAHE 5 8
3abIDKEHUSI KbM CBBbP3aHU IPENIpHUATHUS 2 2
3abIDKEHUS KbM JOCTAaBUUIIN 2 -
JaHbYHM 33 1BJDKEHUS 5 -
Oo6mo 14 10

33]:['LJI)KCHI/I$IT3 KbM CBBP3aHU HNPCANIPUATHA TIPEACTaBIsIBA HAYUCICHOTO BB3HAIPAXKJICHHE 3a MCCEIL
nekemBpr 2008 romuna Ha Ilerpon Xommuar A/l B xadectBoro My Ha llpeacemaren Ha ChBera Ha
IMpEKTOpHTE Ha J[pYyKECTBOTO.

6. 3aab/sKeHus 3a JUBUACHTH

KoM 31 nmexemBpu 2008 u 2007 roanHa, HA OCHOBaHME Ha MPHETa OT PHKOBOACTBOTO IMOJHMTHKA 32
HAYMCISIBAaHE HAa AMBUICHT, ChIiacHO m3nckBanusiTa Ha 3[{CULL JlpyxecTBOTO € HauHCIINIIO0 3aKOHOBO
3abJDKEHIE 32 TUBHICHT B pasMmep cboTBeTHO Ha 146 xmmns. (0.25 nmeBa Ha akimwst) u 101 xwo.js.
(0.15 neBa Ha akmms), npencraensamo 90% ot peanm3upaHaTa nevyanoda.
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6. 3agbiKeHns 32 TUBMIEHTH (MPOAbJIKeHUE)

Ha mposenenoro Ha 27.06.2008 1. B Tp.Codust penoBHO roAMIIHO 00O ChOpaHHe Ha aKIIMOHEPHTE
Ha “TpancurBectMbHT  AJICULI, e B3ero perneHne, ot nevanbdara Ha apyxectBoto 3a 2007 r. B
pasmep Ha 112,389 neBa fa Objie H3IUIATEH TUBHICHT Ha akipoHepuTe Ha TpancuaBecTMBHT AJICUL]
B pasmep Ha 0.16 neBa 3a egHa mpuTexkapaHa akius, Wi oomo 104,000 neBa B ChOTBETCTBUE Ha
m3nuckBanuaTta Ha 3J[CUL. PasnpenenennTe nIWBUIEHTH ca W3IUIATEHH HAITBIIHO TIPE3 MeECEI]
centemBpH 2008 roguna.

7. 3aab/KkeHus M0 00JIMraluoOHHH 3aeMH

Kato 3aabmKkeHust 1o OOJMTAIIMOHHH 3a8MHU B CUETOBOJIHMS OaslaHc Ha [Ipy)KecTBOTO ca TpecTaBeH
3aBJDKCHUS TI0 CKIIFOUeHWTE Tpe3 Mecenr HoemBpu 2006 roaWHa JBa OOJNHWTallMOHHH 3aeMa |
emuTHpaHust Tpe3 wecerfl mapt 2008 ToOmMHA TpPETH OOJIHMIallMOHEH 3aeM OT TPHIOJUIIHH
KOpIIOpaTBHHU, HCO6C3H€LICHI/I, JINXBOHOCHH, 6C3H3,JII/ILIHI/I, IIOMMCHHH CBO60,Z[HO TIPEXBBPIIEMHI
o0ITUranyy, ISHOMUHAPaHU B OBITApCKH JieBa, ¢ 001la HOMHHAITHA CTOMHOCT B pa3mep Ha 4,000 xwm.
neBa, GukcHpaH KymoH ¢ pasmep 8.75 % TOAWIIHO, TUIATAM HA JIBE PaBHU YacTH HAa BCEKH IIECT
Mecena. OOmara 6ajancoBa CTOMHOCT Ha oOymraroHHnTe 3aeMu € 14,187 xwmn. 1B, kpM 31.12.2008
ru 10,072 xun.iB. kM 31 gexkemepu 2007, popMupana KakTo cieyiBa:

31 nexemBpu 2008 31 nekemspu 2007

XML JIB. XHJL JIB.
Kpamkocpounu 3a0vnsicenus no 061uzayuoOHHU 3aemu

KparkocpouHa 4act oT 3aAb/DKEHHE KbM CBbP3aHH JIMLA 2,000

KparkocpouHa 4acT Ha 3aJb/DKEHHETO KbM HECBBP3aHH JIUIA 8,000

KparkocpouHa 4acT 3a JINXBU KbM CBbP3aHHU JINLA 59 58
KparkocpouHa 4acT 3a JIMXBU KbM HECBBP3aHH JIUIIA 166 53
O6mo 10,225 111
Hvnzocpounu 3a0vasicenus no 061uzayUOHHU 3aemu

Jbirocpodsa yacT oT 3abJKEHUE KbM CBbP3aHH JIUIIA - 2,000
Jpnarocpodna gact Ha 33/IbJDKEHHETO KbM HECBBP3aHH JIMIIA 4.00 8.000
O6mo 4,000 10,000
Pa3cpouenu pa3xoau 1o o0 IUIralMOHHU 3aeMHU 38 39
O6mo 14,187 10,072

3aBIDKEHUATA 110 OONMTalMOHHITE 3a€EMH Ca TIIIAaTHMH, KaKTO CIIEIBa:

31 nexemBpu 2008 31 nexemspu 2007

XHJI. JIB. XHJL JIB.
SagpIDKeHns ¢ Magek 10 €aHa TOquHA 10,225 111
3anbIHKEeHNs ¢ TaIeK MEXKTy €Ha U TPU TOIMHH 4,000 10,000
Oo6mro 14,225 10,111
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8. Jloxon Ha egHa aKIUsA

JoxombT Ha efHA aKIUs € MU3YMCIIeH Ha 0a3a Ha medanbara 3a pasnpeneieHne U CPeIHO MPETErIeHII
Opoif Ha OOMKHOBEHHUTE AKIUH MPE3 OTUETHHS TIEPHOI.

31 nexemspu 2008 31 nexemBpu 2007

CpenHo nipereriieH Opoid akImu 650,000 650,000
Herna meyanba 3a pasnpeseneHue B XAl JIB. 162 112
Jloxon Ha exHa akmus (JieBa) 0.25 0.17
9. JelicTBaio npeanpusTue

K®M naTaTa Ha M3TOTBSHE HAa HACTOSIIHUS MEXIWHEH (MHAHCOB OTYET, PHKOBOJICTBOTO € HANPaBUIIO
MperieHKa Ha CIocoOHOCTTa Ha JIpy»KEeCTBOTO lia TMPOABIDKK CBOSITA JISHHOCT KAaTo JICHCTBAIIO
npempusTre. [Ipy Ta3u mpereHka e B3eTa MpenBy/ IIaTa HalmIHa HHPOPMAIWs 32 MPEIBHANMOTO
OBJIeIe, KOSTO € TIOHE, HO He € OTPaHHYCHO JI0 JBaHAJIECeT Mecella OT JiaTaTa Ha OayiaHca.

10. OnoBecTsiBaHe Ha C/IeJIKH CbC CBbP3aHU JHIA
I[Tpe3 mepuona 01.01.2008 r.- 31.12.2008 r. ca U3BBPIIICHN CISTHATE CACIKH ChC CBHP3aHHU JIMIIA:

- 1wiaTeHu juxBu Ha “Tpanckapt PaiineHisn Coepsucuc “ EAJl B pasmep Ha 616 xumi. neBa 1o
OOJIUTAIIOHEH 3a€EM |
- ¢ Pemenme ma CpBera Ha JUPEKTOpUTE Ha JApyKecTBOTo W poroBop ot 31.03.2008 r.
TpancuaBectmbHT AJICUL 3akymm Ha mena ot 3,900 xwi. neBa JWHAMHYHA CHBKYITHOCT OT
B3EMaHMS 110 PEBOJIBHPAIIY KPEIWUTH, BE3HUKHAIN B PE3YTaT HA M3IOJI3BAHETO HA KPSIWTHU KapTH
I parckapt”’, m3ganenu ot “TPAHCKAPT OAMHEHIIBJI CBPBUCHUC” EAJ] ¢ o61ia HoMHHAIHA
CTOMHOCT Ha B3E€MaHWs IO THaBHHAIM B pasMmep Ha 3, 900 xmi. neBa 3aemHo ¢ 80% oT pasmepa Ha
MpUHAUISKANIUTe UM JInxBH. Cpoka Ha CBHINECTBYBaHE Ha o0ocoOeHaTa MMHAMUYHA CHBKYITHOCT OT
B3EMaHMS € €/IHa TOJHHA.
- ¢ pemennst Ha CpBera Ha aupekropute Ha TpancuaBectMbHT AJICULL/ porokon Ne 12 /07.07.2008
r. u mporokon Nel3/10.07.2008r./, mpyxectBoro npomage Ha “TPAHCKAPT ®AMHEHIIIBJI
CBhbPBUCHUC” EAJ] nuHamMuyHa ChbBKYITHOCT OT B3€MaHMs 110 PEBOJIIBUPAILU KPEIUTH, Bb3HUKHAIU B
pe3yiTar Ha W3MON3BAHETO HAa KPEOWUTHH KapTH ,,[panckaptr’, wminmaaeHn ot “TPAHCKAPT
®AMHEHIIIBJI ChPBUCUC” EAJI, ¢ HOMHMHATHA CTOMHOCT HA TNIABHMITE 10 B3EMAHMSTA B
pasmep Ha 800 xmi1. neBa u mpojakHa eHa B paszmep Ha 800 xwmi. neBa. [[pyXecTBOTO penHBecTHpa
MOJTYYEHUTE OT Mpojaaxbara cpelicTBa, KaTo yBElIMYH pasMepa Ha IpUaoouTHs mpe3 mecerr Mapt 2008
rojIvHa TMHaMHUYEH Iy OT B3EMaHMs 4pe3 MOKYyIIKa Ha HOBU B3€MaHMs 110 IJIaBHULU B pazmep Ha 800
xuj1. jeBa 3aenHo ¢ 80% oT pasmepa Ha MPUHAJISKANINTE UM JIMXBH, OTTOBApAIIN Ha yCIOBUSITA Ha
JIOroBOpa 3a MOKYIKa Ha FOPENOCOYEHUSI ITyJl OT B3EMaHUsl.
- ¢ perenue Ha CbBera Ha qupekropure Ha TpancunBectMbHT AJICHLY nporokon Ne 16 /14.11.2008
T. IpY’KecTBOTO CKiIroun aHekc ¢ TpanckapTt PaitreHmrsn CopBucrc EAJl KbM AOTOBOp OT HOEMBpPH
2006 r. 3a MOKyIKa Ha B3€MaHMs, BB3HUKHAIM B IIpolleca Ha IUIALAHUSA C KPEAUTHU KapTH
Tpanckapt, ¢ koiito anekc TpancmaBectMbHT AJICUL] mpemoroBopu cpoka Ha CHIIECTBYBaHE Ha
00oco0eHaTa JMHAMUYHA CHBKYITHOCT OT B3eMaHwus 10 27.11.2009 roauHa.
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