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IIpaBua gopma

AKUMOHEPHO JIPYXKECTBO CbBC CrelWaliHa MHBECTHLHMOHHA LeJ 3a CEeKIOPUTH3HpaHe Ha
HEABMXKHMMH MMOTH 1o cmucbaa Ha 3JICHULL [pyxectBoTo € yupeaeHo Ha YupeauTesiHo
cvOpaHue nposeneno Ha 15.07.2005 r. W e BMMCAHO B TBPrOBCKHsSI perucTbp ¢ Peluenue
Ne 1/28.07.2005 r. Ha Codmiicku rpaacku cba 1o ¢.a. Ne 8851 or 28.07.2005 r., BnucaHo B
Perucrbpa Ha Thproeckure apyxectsa noa Ne 95723, tom 1273, ctp. 149. [lpyxectBoTo e
npeperucTpupano B T'bproBCkHUst perucThp KbM AreHuusaTta no snucsaduaTa Ha 08.04.2008 r.

EUK
131457471

CoBer Ha JHpeKTOpHTE

- Paituo Hukonos [lsnkor — UsnbanuTesneH qupekrop

— Hpanka XpucrockoBa AHresoa — ujieH Ha CbBeTa Ha AUPEKTOPUTE

— Buonera Bacniesa Kabsumaiicka-Taxpuiosa — wien Ha ChBera Ha Aupexropuie

JMpeKTop 32 BPb3KH C HHBECTHTOPHTE
Munena Mapuo 3axapuesa

CneraBures Ha GHHAHCOBHA OTHET
Kamen Kamenos EOO/] ¢ Ynpasuren Kamen [Terpos Kamenos

Opanren xomuTer

— Awnren [lerpos Kpaiiues

— Cserna Jumurposa Anresiopa

— Becenun bopucor Bonenuuapor

AbpkaBa HA perucTpanHs HA NPEINPHATHETO
Peny6nuka bvarapus

Cepanniue u aapec Ha perucrpauns
rp. Codus, 6yn. “Uepuu Bppx” 516

Bpoii cayxurenan xpm 31.03.2020 r,
4

IIpeamer Ha qeliHocT H OCHOBHA AefiHOCT HA NPeANPHATHETO

WupecTpane Ha napuyHu cpesicTBa, HabpaHH upe3 M3JaBaHe Ha LUEHHH KHMXKA, B HEABWIKHMH
MMOTH (CeKIOPUTH3ALIMS Ha HEJABW)KHMH HWMOTH) TOCPEACTBOM [IOKYNKa Ha TMpaBo Ha
cOOCTBEHOCT W APYrM BELIHW TMpaBa BbPXY HEABWKHMM MMOTH, W3BbPLIBAHE HA CTPOEKHU H
nofo0peHus, ¢ LeN MpeJOoCTaBIHEeTO WM 3a YIpamjieHWe, OTAaBaHe IO HAeM, JIM3UHI Wi
apeHzaa v npoaaxbdara UM

Jdara na ¢punasHcoBua oTUeT
31.03.2020

Ilepnoa Ha pHHAHCOBHA OTYET — TeKYHX NepHOI
01.01.2020-31.03.2020

Ileproa Ha cpaBanTEAHAaTa HHPOPMANUA — APEAXOAEH HEPHOX
01.01.2019-31.03.2019

JpyxecTBOTO HE CLCTaBs KOHCONUAWPaH (MHAHCOB OTYET.
Hacrosumar ¢dbuHAHCOB OTYET ydyacTBa B KOHCosiMaWpaH ¢(uHaHcOB oTuer Ha ,Debpriei
WUnrepuewrsubn™ Al



CBIIECTBEHHU CYHETOBOJAHHU IOJHUTUKH

ba3za 3a u3rorssine na (l)llHaHCOBPlﬂ oT4yerT

@DuHAHCOBUAT OTyYeT Ha J[pyKeCTBOTO € ChCTABEH B CHOTBETCTBHE ¢ MeXxayHapoaHUTE
cranaapti 3a ¢uHaHcoBo otyutaHe (MCDO), paspaborenn W nyGiimkysand oT CbBeTa no
MEXAyHapoaHu cueToBoAHK crtangapti (CMCC) u npuetn ot Epponeiickus cbto3z (MCDO,
npuern ot EC). Ilo cmucena Ha naparpad 1, Touka 8 or Jlonbanurenuure pasnopendu Ha
3aKoHa 3a CUETOBOACTBOTO, MPHJIOKUM B bBwiarapus, tepmuubt ,,MC®O, npuetn or EC*
npeacrapissat MexxayHapoanure cuetoBoaHu craHaaptd (MCC), npueTH B CbOTBETCTBHE C
Pernament (EO) 1606/2002 na Esponeiickus napnameHT 1 Ha CbeeTa.

DUHAHCOBUAT OTYET € ChCTaBeH B OBJrapcku JjieBa, koero ¢ (YHKLMOHAJIHATA BajyTa Ha
HpyxecTBoTo. Beuukm cyMM ca mipeJcTaBeHH B XWJISAM JieBa (XWJ. JIB.) (BKJIFOUHMTENHO
CpaBHUTENHATAa HH(OPMALMS), OCBEH aKO He € MIOCOUYEHO APYTO.

PbKOBOACTBOTO HOCH OTFOBOPHOCT 3a CBCTaBSHETO W JOCTOBEPHOTO MPEACTaBiHE Ha
MH(OPMALIUATA B HACTOSILLUMS PUHAHCOB OTYET.

DUHAHCOBHAT OTYET € ChCTABEH NPH Cha3BaHe Ha NPUHLMIIA Ha JeicTBalLO MPeANpHsTHE.

CBHbHIECTBEHH CYHETOBOJAHU ITOJIUTHUKHA

O061H noJIoKeHH A

Hal-3HauuMuTEe CUETOBOJHM NOJIUTHKH, TMpUJIaraHd pH U3roTBAHETO HA TE3U q)HHaHCOBI/l
OTHYCTH, Ca NMPEACTABEHHU NO-10J1Y.

EdexkTn oT npomMenuTe B 06MEeHHHTE KypcoBe

OyHKUHOHATHATA BallyTa Ha NIPEANPUSTHETO e ObarapekusT jieB. Banyrara na npencrassaHe
BbB (UHAHCOBHS OTYET e ObJrapcKH Jies.

HacTosiiuaT ¢prHaHCOB OTUET € npelacTaBeH B XUIISAN JieBa (XU, JIB.).

YyscaecTpaHHa BanyTa € Bcsika BajlyTa pa3jidiHa OT (YHKUWOHajHaTa BajiyTa Ha
IPEANPHUATUETO.

CrenkuTe B YyX</leCTpaHHa BaJlyTa ce BIHCBAT ITbPBOHA4aJHO BbB (DYHKLMOHANHA BallyTa,
KaTO KbM Cymara Ha 4yxJecTpaHHaTa BajlyTa ce MpuJjara LEHTpallHus Kypc Ha bwirapcka
Hapoana banka (bHB) 3a chorBeTHaTa BasniyTa, KbM JlaTaTa Ha CAEJKaTa.

KypcoBute pazsiidky, Bb3HMKBAUIM T[pH  ypeXklaHe Ha MapuuHH [O3MLUMHM  WIH  TIPH
Npeu3HUC/sBaHE HA MAapUUHWTE TO3ULMHU HA MPEANPUATHETO N0 KyPCcOBE, Pa3/IHuyHK OT Te3H,
NpU KOMTO ca OWIM MPEU3UMCIICHH TMPH TbPBOHAYANHOTO [PU3HaBaHe Npe3 NMEpPHOoja WiH B
MpenxoaHy GHHAHCOBM OTHETH, C€ NPU3HABAT KaTo Nevaiba unu 3aryba 3a nepuosa, B KOWTO
ca Bb3HHKHAIH.

Koraro napryHa no3uius Bb3HUKBA B PE3YNITAT Ha CHAEJIKA C Y XKAECTPaHHA BalyTa ¥ MMa
npoMsiHa B OOMEHHUS KypC MEXJLy JlaTaTa Ha CAE/KaTa U JaTara Ha YPEeXJaHeTo, ce MosBsea
KypcoBa pa3iuka.

Pasxoan

OrnepaTMBHUTE pa3Xo4u ce Npu3HaBaT B nevanbata wiay 3arybaTa npu TOJ3BaHETO Ha
YCIYTHTe WM Ha 1aTaTa Ha Bb3HUKBAHETO UM.

JlpykecTBOTO OTuYMTa JiBa BHJA Pa3XOJy, CBbP3aHU C M3NbLJIHEHHETO Ha JOrOBOpUTE 3a
JOCTAaBKa Ha YCJIYTH/CTOKH/C K/IMEHTH: PasXOH 3a CKJIOYBaHE/MOCTHIaHe Ha JI0roBopa u
pa3xolu 3a W3MbjiHEeHWe Ha JaoroBopa. Korato pa3sxoAMTe He OTroBapsT Ha YCIIOBHATA 3a
pascpouBaHe cbriacHo u3vckBaHusta Ha MCQO 15, cpmre ce nNpU3HABaT KaTo TEKYLIH B
MOMEHTA Ha BB3HMKBAHETO MM KaTO HanpuMep He ce ovakBa Aa ObAaT Bb3CTAHOBEHH WJIH
NEePUOABLT Ha PA3CPOUBAHETO UM € A0 €/lHa MOJMHA.



Cneanure onepaTHBHU Pa3XOAM BHHArM CE OTpassBaT KATO TEKYLl pasXxojl B MOMEHTa Ha
Bb3HUKBAHETO HM:

— OO0y 1 aIMUHUCTPATHBHU pa3xo/ iy (OCBEH aKO HE Ca 38 CMETKA Ha KIIHEeHTA);

— Pasxoau 3a O6pak Ha MaTepyaiHi 3anacu;

— Pa3xoJu, CBbP3aHM ¢ U3MBIHEHHE HA 3a/IbJDKEHHETO;

— Pa3xonu, 3a KOWTO NPEANPHATHETO HE MOXKE A3 OlpPeue)d, Jaid ca CBbP3aHH ¢
YIAOBJIETBOPEHO UJTY HEYAOBJIETBOPEHO 3a/IbJDKEHHE 3a H3ITBJIHEHHE.

Hpuxoxn

pr)KeCTBOTO NpH3HaBa NpyUxXoJH, 3a Aa OTpasu NPEXBBPIASHETO Ha obelanl CTOKH HW/HITH
YCIYru Ha KJIIMEHTH, B pasmep, KOHTO oTpassiaBa Bb3HarpaXIaeHUeTo, Ha KOCTO I{p}/}KCCTBOTO
Oo4HakBa Jia uMa npaBo B 3aMsHa Ha TE3H CTOKH w/unu yCayru.

OcHoBHHTE MpUX0aH, KOHTO JIpyKECTBOTO reHepupa ca CBbp3aHu ¢ npoaaxba Ha revyaTHa
POy KLHS.

3a fna ompelenH Janv M Kak [a MpusHae Npuxojd, JIpyKecTBOTO HM3MOJ3Ba ClEAHUTE S
CTBIIKH:

1. Unentuduumpate Ha 10roBopa ¢ KIHeHT

2. Mnentnduuurpane Ha 3ab/DKEHHAATA 38 U3ITbIHEHHWE

3. OnpenensHe Ha LeHAaTa Ha CENKaTa

4. PasnpesesieHye Ha LieHaTa Ha C/IeJIKaTa KbM 3aIb/DKEHHATA 3a W3IThJIHEHHE

5. IlpusnaBane Ha NPUXOAMTE, KOraTo ca YAOBIETBOPEHH 3ab/DKSHHUATA 32 U3MTbJIHEHUE.

Hpnxoume C¢ NpU3HABaT WIXW B JaJcH MOMCEHT WM C TCYCHWUE Ha BPEMETO, KOraTto HJiU
JOKaTo I[py)l(CCTBOTO YAOBJICTBOPH  3ab/DKCHUATA 34 U3NbJIHEHUE, ﬂpCXB'bpﬂﬂﬁKH
obeHIaHUTE CTOKHK WITH YCiayru Ha CBOHUTE KJITHEHTH.

pr)KCCTBOTO NMpHU3HaBa KaTo 3aJABb/DKEHHS M0 JOroBOp Bb3HArpaKACHHE, MNOJIYYCHO 110
OTHOLUCHHE Ha HCYAOBJICTBOPCHH 3adbJIDKCHHA 34 MU3IBJIHCHUE W T MPEJICTaBd KaTo APYIH
3aABJDKCHHUA B OTYCTA 34 (bI/IHaHCOBOTO cbetosiHue. Tlo cbuMs HauuH, ako }Ipy)l(eCTBOTO
YAOBJETBOPH 3aJb/DKCHUE 3a M3MBJIHEHUE, Npeayd da MoJydd BB3HArpaXXacHueTo, TO
[pU3HaBa B OTYETA 34 d)HHaHCOBOTO CBCTOSAHHEC W/IM aKTHB M0 AOroBOpa, HJIM B3C€MAHE, B
3aBUCUMOCT OT TOBa JAallM C€ U3MCKBA HELLO APYro OCBEH OMNPEAC/ICHO BPEME 34 M10J1yHaBaHe
Ha Bb3HAI'PAXKACHUETO.

IlpuxoauTe OT JIMXBH ca CBBP3aHU C NPEAOCTaBEeHHU 3aeMHy. Te ce OTUMTAT TEKYILO 10 MeToAa
Ha eeKTHBHATA JINXBA.

IlpuxoaMre OT OMBMAGHTM ce MpHU3HABaT B MOMEHTa Ha Bb3HMKBAaHE Ha TMPaBOTO 3a
rnoJiy4aBaHe Ha IlallaHeTo.

[TepBoHauanHO UHAHCHpaHUsTAa Ce OTYMTAT KaTo TMIPUXOAM 3a ObAelM [epHOIH
(dunHaHCHpaHe), KOrato uMa 3HauyuTejHa CcurypHocT, ue JIpyxecTBOTO L€ Ti0Jiy4H
(HHAHCHPAHETO M ILE HW3ITBJIHK YCIIOBHSATA, NPH KOUTO TO € OTmycHaTo. (DHHAHCUpaHe,
uenswo aa obesuietd J{py:kecTBOTO 3a TEKYIIO Bb3HUKHAIM Pa3XOAM Ce IpU3HABa KaTo
MPUXOA B CbLUMS MEPHOJ, B KOWTO ca BB3HUKHaMM pasxoaute. MUHAHCUpaHe, LMo Aa
KoMrieHcHpa JIpy»ecTBOTO 3a HanpaBeHH pa3xonu Mo npuaoOUBaHE HA aKTHBH, CC NPHU3HABA
KaTo MpHUXOoA OT (pUHAHCHpaHe MPONOPUHOHAIHO Ha HauyMCAeHaTa 3a fepuoja aMopTH3aLys
Ha aKTHUBMTE, NPUAOOUTH C NOJYy4eHOTO GHHAHCHpaHE.

Kato “Ilpuxoam ot npopaxOu Ha npoaykuus” B Otyerta 3a OOXOAMTE CE€ [10COYBAT
NpUXoAnWTe OT nponaxkbara Ha wusrpageHure oT JIpyKecTBOTO HENBM)XHMH HMOTH
(anapramenTH). [IpuxoabT ce NpHU3HABA Cile/l HOTAPHAHO NPEXBBPIIAHE COOCTBEHOCTTA BbPXY
MMOTA WJTY NPH TI0JIyuaBaHe [Th/iHATA CyMa 10 0roBopa 3a npojax0Oa. B pasxoaHara 4acT Ha
0TYETa 32 JI0XOJIUTE ChILUTE C& MOCoYBAaT KaTo ,,BanaHcoBa CTOHHOCT Ha MPOJAEHH aKTHBH,
TbH KaTO pasXolIWTe M0 TAXHOTO NpuaoOUBAHE HE C€ [MPEeACTaBAT MO HKOHOMHYECKH
€JIeMEHTH.

Karo ,,Ilpuxonu ot yenyru” ce npeacTaBsaT NPUXOAUTE OT Ha8MH Ha HHBECTHLMOHHH UMOTH.



AKTHBH H HACHBH 10 AOroBOPH ¢ KIIHCHTH

Hpy»ecTBOTO NpH3HABA aKTHBH W/WIM NACHBM IO JIOrOBOP, KOraTo €[lHa OT CTPaHMTE IO
JOrOBOpa € U3NBLJIHWIA 33 bJDKEHMATa CH B 3aBMCHMOCT OT BpB3KaTa MexAy AeHHOCTTa Ha
NPeINpUSTHETO M TUIALIAHETO OT KiWeHTa. JIpy)KecTBOTO npencTaBs OTAENHO BCSIKO
0e3ycIOBHO MpPaBO Ha Bb3HArPAKACHHE KaTo B3emaHe. BiemaHe ¢ 6e3ycnoBHOTO MpaBo Ha
MPEANPHATHETO JIa MOSYUYH Bb3HArPaXKIEHHE.

[lacuBu no noroBop ce mnpusHaBaT B oTHeTa 32 (PMHAHCOBOTO CHCTOSHHME, aKO KJIMEHT
3arjailia Bb3HArPaXKACHHWE WIIM APYXKECTBOTO MMa [paBO Ha Bb3HArpaXcieHHe, KOETO €
6e3ycoBHO, NPe/ik Aa € MPEXBbPJIeH KOHTPOJIa BbPXY CTOKATA WIIK YCIIyTaTa.

HpyxecTBOTO NpH3HaBa aKTHBH [0 JIOFOBOP, KOraTo 3aJb/DKEHMSITA 33 H3ITbJIHEHHE ca
YAOBJIETBOPEHH M TUIALIAHETO HE € JABJDKHMO OT CTpaHa Ha KJIMeHTa. AKTHB MO JOrOBOp €
NpaBOTO Ha MPEANPUATHETO /1a MOJTyYH Bb3HArpaXKAeHHe B 3aMsHA Ha CTOKUTE MIIH YCIyTUTE,
KOWTO MPEANPHATHETO € MPEXBBPIIMIIO HA KJIUEHT.

[locnensawmo [lpy:xecTBoTo onpenens pasmepa Ha ofeslieHKaTa 3a akTHB [0 JOrosopa B
cworBercTBHe ¢ MCDO 9 |, DHHAHCOBH HHCTPYMEHTH”.

Texylmin 1 HeTEKYIH AKTHBH

AxTuB ce KiacuULMpa KaTo TeKyLl, KOraTo OTroBaps Ha HAKOH OT CJICIHUTE KPUTEPHH!

— O4aKBa [a peaju3Mpa aKTHBa WM Bb3HaMepsiBa Ja ro npojazne Wi yrotpedbu B CBOA
HOPMAJIEH OMNEPaTUBEH LIMKDJI;

— ABPXKH aKTHBA NIPEAHMHO C LieN ThpryBaHe,

~ OYaKBa J|a PeajM3Mpa aKkTHBa B paMKHUTE Ha JABAHAAECET MeceLa Ciel Kpas Ha OTYETHUSA
AKTUBBT € MapH4HKM CPEJCTBA WM MapUYHH €KBUBAJICHTH (CbriacHo aeduHuuusara Ha MCC
7), OCBEH aKo 3a aKTHBa HsMa OrpaHWueHue Ja Oble pasMEeHsIH WK HW3M0JI3BaH 33 ypeXxaaHe
Ha NacuB B MPOALJLKEHME HAH-MaNIKO Ha JIBaHA/IECET MeceLla CJIe/i Kpast Ha OTHETHHUA TEPHON.
AkTuB ce knacH(dULMpa KaTO HETEeKYLl aKko He OTroBaps Ha KpUTepuuTe 3a KkilacuduuMpaHe
KaTo TeKyLl.

Hmorn, MAaIIHHKE H CHOPBIKEH U

AKTHBH C€ OTYMTAT KaTO MMOTH, MAIIHHU W CHOPBIKEHHS KOTraTo OTrOBapsT Ha KPUTEPHHMTE
Ha MCC 16 3a npusHaBane u uMar LieHa Ha nipupoOuBaHe, paBHa WK rno-sucoka ot 500 ..
AKTUBUTE, KOMUTO MMAaT LieHa Ha NpuaoOUBaHe MO-HHUCKA OT M0COYEHATa, C& OTUMTAT KATo
TeKyIlM pa3Xxo[M 3a Mepuoja Ha npuaoOHMBaHe B CHOTBETCTBHE C OfoOpeHaTa CYETOBOAHA
nojuTHKa. BCeKH UMOT, MalllMHa U ChOPBXKEHHE Ce OLICHsIBA NPH NMPUA0OHBAHETO MY MO LieHa
Ha npuaoOuBaHe, orpejelieHa B CbOTBETCTBHE ¢ H3nuckBaHusATa Ha MCC 16.

HmotrTe, MalIMHHUTE M CHOPBKEHHSTA C€ OLEHSBAT [BPBOHAYAIHO MO UeHa Ha
npujaobMBaHe, BIUIIOUBAllla TMOKYNHATa LieHa, KAKTO M BCUYKM TMpPeKH pasxoau 3a
MPHUBEXKJAHETO HA aKTHBA 10 MECTOIOJIOKEHHUETO H B ChCTOSIHUETO, HEOOXOAMMHM 3a HEroBaTa
ekcrutoatalys. Beeku oTaeneH HMOT, MalllMHa, ChOpbKeHHe Wnx o6opyaBaHe ce NpU3HaBa 3a
aKTHB, CaMO aKO € BEepOSTHO MpelnpUATHETO [a Noyyyd B ObJeLle MKOHOMMYECKU WM3TOjIH,
CBBP3aHH C aKTHBA, W LieHaTa Ha Npulo0KMBaHe Ha aKTHBa MOXKe Ja Ob/le HAZIEHKIHO OLIEHEHA.

[Tocnenpamy pa3xoad, CBbP3aHU C OTAENEH HUMOT, MalllMHA M CBHOPBKEHHE, C€ OTUMTAT B
yBeJlnueHe Ha GasaHcoBaTa CTOHHOCT Ha aKkTHBA, akO € Cra3eH NPUHLMIBLT Ha NPU3HaBaHe
onpeaencu B MCC 16.

Paxonute 3a TekyloTo oOC/y>KBaHe Ha HMMOTH, MallMHH H CBHOPLKEHUA C€ OTUMTAT B
nevan6a uny 3aryba B MOMEHTa Ha H3BBPLIBAHETO UM.

BanancoBara CTOMHOCT Ha /lajieH MMOT, MallliHA U ChOPBXKEHHEe Ce OTIHCBA NMpH npoaaxba
Ha aKkTHBa WM KOraTo He C€ O4YakBaT HHMKaKBM JPYIH MKOHOMHMYECKH H3roAM OT
M3IOJI3BAHETO Ha aKTHUBA, WK NMPH OCBOOMKAABAaHE OT AKTHBA.

[Meuan6ara unu 3ary6ata, Bb3HMKBAILA OT OTIHCBAHETO Ha UMOT, MAllIHHA H CHOPBKCHHE CE
BKJIIOYBAT B Neuanbara uiM 3arybara, KOrato akTuBbT ce oTnuuie, ocBeH ako MCC 17 He
M3MCKBa Apyro npu npojax6a u obparted ymzuur. [levanbure unu sarybure, Bh3HUKBAILU
MpH OTIHCBAHE HA MMOT, MallKMHA WIH ChOPBKEHHUE CE ONPEAEAT KaTo pas3jivka OT MEKAY
HETHHTE MOCTBIVIEHUs OT Npoaaxbara, ako UMa TakHBa, U 6anaHcoBaTa CTOMHOCT Ha aKTHBA.



Ilocneasanioro oueHsiBaHe Ha WMMOTHTE, MAlUMHUTE M CHOPBIKEHHMATA C€ H3BBPLIBA 10
MOJie/la Ha MNpeouUeHKarta, T.e. 10 NpeoLeHeHa CTOMHOCT, KOSTO € paBHa Ha CrpaBeyinBaTa
CTOWHOCT KbM JlaTaTa Ha MPeOLeHKa, HaMaJieHa C HaTPYMaHMTE B MOCIE/ACTBHE aMOPTH3aLIMH
1 3aryou ot obesueHka.

MmoTuTe, MallMHUTE U CHOPBKEHHSTA C& aMOPTH3UPAT 110 JIMHEHHUS METOJL 38 MepHoja Ha
OYaKBAHHS M0JAE3EH KHUBOT,

Pasxomure 3a wusrpaxgaHe Ha HEABWKMMH WMOTH, KOMTO JPY)KECTBOTO TIIPaBH, cCe
kiacuuuupar kato “Paszxoam 3a npunobusane Ha JIMA”, a npu TIXHOTO 3aBbpIUBAHE U
OT/IaBaHe MO/ HaeM, HOBONPUIOOUTHTE UMOTH ce TPaHCHOPMUPAT B UHBECTHLIMOHHU UMOTH
no cebecToiHOCT,

Cpeﬂnmrr MOJIC3CH KUBOT B I'OJIMHHU 34 OCHOBHHTE I'PYNK HETECKYLH MaTCpHUali-HU aKTHBH, €
KaKTO CJie[iBa:

I'pyna Togunu
MalinHU U ChbOpBIKEeHHs! 10
KomniorbpHa TexHHKa 2
0O03aBex1aHE U MHREHTAD 7

Hemartepnajanu akTusn

IlpeanpusTreTo oTuMTa pasrpaHHYUMUTE HENapu4Hu akThBW 6e3 dusuyecka cyOGcTaHUMs
KaTO HEMATEPHAJIHK aKTHBH, KOraTO OTTOBapAT Ha OMNPEe/ICHHETO Ha HeMaTepHaJleH akTHB M
KPUTEPHHTE 3a npusHaBaHe Gopmynaupanu B MCC 38,

Hemarepnanen akTuB ce mnpu3HaBa, ako € BEPOSITHO, ue TIPEANPUATHETO LIE MOTY4H
O4akBaHHTE ObACLIM HKOHOMHYECKH MOJI3H, KOMTO Ca CBbP3aHH C aKTHBAa U CTOMHOCTTA Ha
aKTHUBa MOxke Ja Obae onpeaesieHa HAACKIHO.

[ILpBoHayanHo HemMaTepUanHUTE aKTHBH CE OTHMTAT MO LieHa Ha NpuaoOvBaHe.

[lenaTa Ha npuao6uBaHe Ha OTAENHO MPUAOOUT HeMaTepuaneH akTHB ce OIpPeaess ChIIacHo
MCC 38 u BrtouBa:

— TMOKyNnHAaTa  LeHa, BHOCHMTE MMTa M  HEBB3CTAHOBMUMHTE  JAaHbIM  BBPXY
NOKYIKAaTa, TbPrOBCKUTE OTCTBIKM W pabaTu ce NpUcranar; u

~ BCAKaKBH CBbpP3aHM pa3XOAM 3a [IOArOTOBKAaTa HA aKTHBa 3a HEroBOTO OYaKBaHO
M3IOJI3BAHE.

IlocnensamnTe pa3xoam, KOMTO BB3HMKBAT BLB Bpb3ka C HEMaTEpHATHUTE aKTUBM Cjel
TbPBOHAYATHOTO MPHU3HAaBaHe, ce MPU3HABAT B OTUETa 3a JOXOJAMTE B MEPHOJA Ha TAXHOTO
Bb3HUKBAHE, OCBEH aKO OTrOBapsAT Ha MpPUHLMIIA Ha MpPU3HABaHE, KOraTo TE3W PasXOau ce
KarnuTanau3upar.

AMopTuzauusiTa Ce H34HCNABA, KATO CE H3MOJ3BA JIMHEHHHUST METOJ BbPXY OLEHEHUS
M0JIe3€H CPOK Ha OTHCJIHUTE aKTHBH.

[locnenpailoro oueHsiBaHe Ha HeMmarepuajHUTe aKTHBM Ce H3BbpLIBa MO MojJeja Ha
npeolieHeHaTa CTOMHOCT, KOSTO KbM Jarata Ha MpeoLieHKaTa TMpeACTaBlifiBa TiXHATA
ClipaBeA/IMBA CTOHHOCT.

W36panusT npar Ha ChLIECTBEHOCT 3a HEMaTepHAIHUTE aKTHBH Ha Jpy»ecTBOTO € B pasMep
Ha 500 (neTcToTHH) JIB.

Obe3nenka Ha akTuBHTE Ha JIpyxkecTBOTO

I/Inﬂusunyanﬂme aKTHBH WJIH €AMHHIINTE, M'CHEepUpaly NMapyuiHU NOTOLM, CE NPErJICKAAT 33
HaJIHYHe Ha HHAWMKaAUHUH 3a 06631_{61—11(3 Ha CTOHHOCTTA MM BEAHBXX MOAMILIHO KBM Aarara Ha
W3rOTBsIHE Ha [oAuLIHMSA CbHHaHCOB OTYET, KAKTO KU TOraBa Koraro CLOUTHS WITH [IpomMsiHa B
obcrosrencTaa rokasBar, 4¢€ IpEeHOCHaTa CTOMHOCT Ha AaKTHBUTE MOXE Ja He 6”1),&6
Bb3CTAHOBCHA.

B CJIy4auTe, B KOUWTO BBL3CTAaHOBUMATA CTOMHOCT Ha JaJeH aKTHUB € MO-HHCKa OT Heromarta
GanaHcoBa CTOﬁHOCT, fasiaHcoBaTa CyMa Ha aKTHBa cjeiBa 1a Objie HaMaJjieHa 10 pasMepa Ha
Bb3CTAaHOBHUMATA MY croitHocT. ToBa HamasieHHe npeacTaBlisiBa 3ary6a ot obe3lieHKa.



Bw3cranosumara cToMHOCT npeacrasjisgBa I10-BUCOKATa OT ClpaBeasinbara CTOﬁHOCT,
HamalleHa ¢ pa3xoauTe 3a npona>x<6a Ha aKTWBa W CTOWHOCTTA B yn0Tpe6a, 6a3npaHa Ha
cerauiHara CTOMHOCT Ha NPOrHO3HUpPaHUTE Obaeu fNnapuiHyd noTouu, OHaKBaHH Ja ce
Nnojry4aT OT aKTUBa B PAMKWUTE HA MOJIC3HHUS MY CPOK Ha NOJHOCT.

C u3ioueHue Ha penyrauuaTa 3a BCUHKW OCTaHaIM aKTHUBH Ha ﬂpy)l(eCTBOTO KbM BCsKa
AaTa Ha OT4E€Ta PBKOBOACTBOTO MMPCUCHABA AN CbLUICCTBYBAT UHAHKALMH, 4e 3ary6aTa oT
O6€3UCHK&, Apu3HaTa B NPCAXOJAHU TI'OAMHH, MOXE BECYE Ja HC CbhLICCTBYBA WKW Ja ¢
HaMaJieHa.

I/IHBCCTHHHOHHH HMOTH

Kato nnsectuunonnn umotn cwrinacio MCC 40 ce oTuMTaT 3¢MH M/WITK Crpajiu, W/UIH YacTH
OT Crpajiv, KOWUTO C€ JbpKAT [0-CKOPO C LieJs Mojy4aBaHe Ha MPUXOAM OT HAaeM WM 3a
yBe/inyaBaHe CTOMHOCTTa Ha KanuTana Wwid 3a aeere. MMot, xolTO ce warpaxia HiM
pa3paboTBa 3a OBACIIO W3IOJ3BAHE KATO HHBECTHLIMOHEH HMOT CbLIO C€ OTYMTA KaTO
MHBECTHLMOHEH HMOT.,

MHBeCTMLMOHEH WMOT ce Npu3HABa KaTO aKTHB CamO KOraro € BEpOSTHO ObaeliuTe
MKOHOMHYECKH W3roAH, NMPHMITMCBAHM MY Aa C€ MOJY4aT B MpeAnpHATHETO M LeHaTa My Ha
npuaodHBaHe MOXKE J1a ce OLIEHH I0CTOBEPHO.

MHBECTHLIMONHUTE UMOTH Ce OLEHSBAT MbPBOHAUYATHO M0 L€Ha Ha NpUAOOHUBaHE, KOSATO
BKJIFOUBA M Pa3XOJUTE M0 CeKaTa 3a npuaobusane covrinacio MCC40.

Cnen mbpBOHAYaNHOTO MpPU3HABAHE WHBECTHLMOHHUTE WMOTH C€ OTUMTAT MO MOJeNa Ha
cripaBeyIMBaTa CTOMHOCT,

CnpaseannpaTa CTOMHOCT NpeACTaB/sBa Hail-BeposTHAaTa LEHa, KOATO MoXe Ja Obae
MoJly4yeHa Ha nasapa KbM Aartata Ha ['oauiHuUs GUHAHCOB OTYET.

[IpomenuTe B cripaBeasMBaTa CTOWHOCT HAa MHBECTHLIMOHHWTE UMOTH C€ OTpa3sBaT B nedyanta
WK 3ary6a.

Iocneapauinre pa3sxonu, CBbP3aHH ¢ HHBECTHLMOHHH MMOTH, KOUTO Beue Ca MPU3HATH BbB
¢unancosure otuetM Ha J[lpyxecTtBoTo, ce npubaBAT KkbM OajlaHcoBaTa CTOMHOCT Ha
MUMOTHTE, KOraTo € BeposTHO Jpy»KeCcTBOTO Aa nostydd Obaellld MKOHOMMYECKH H3IOIH,
Ha/IBUILABALLKM TTbPBOHAYANIHO OLEHEHaTa CTOMHOCT Ha ChIIECTBYBALUUTE WHBECTHLIHOHHU
MMOTH.

[Tpunobutute oT JlpyKecTBOTO 3eMH, BBPXY KOWTO LUE C€ H3rpaxKJar Crpaid, KOHTO
OTrOBapsAT Ha YCJIOBMATA 3a WHBECTULHOHHM HWMOTH, C€ MNpeACTaBAT B 0anaHca Karo
MHBECTHUMOHHH UMOTH 10 TAXHaTa CrpaBeiivBa CTOHHOCT.

MaTepua.mm 3anacHu

Koraro ca Hanuue eJHOBPEMEHHO CIICHUTE YCIIOBUS:

— JPY>KECTBOTO MpPUA0OMBA 3eMs, BbPXY KOATO e Ce M3rpaXcaaT crpaau (anapramMeHTH),
YHUTO CTOMHOCTH 111e c€ BBb3CTAHOBAT NMPEMMHO upe3 mpoaxoda; u

— GanaHcoBaTa CTOHHOCT Ha 3eMATa Lle Ce Bb3CTAHOBH MpPEAMMHO upe3 HeliHaTa npoaax6ta
WM upe3 npoaaxGaTa Ha NpaBOTO Ha CTPOEK BbPXY Hes, 3aelHO ¢ mnpojaxbaTa Ha
M3rpajeHUTE BbPXY Hest Crpaju;

JpY>KECTBOTO MpeAcTaBd Tasd 3eMs B OamaHca karo Tekyll aktuB (“HesasbpieHo
npou3BoacTBO” unu “Ilpoaykuna™) — efieMeHT Ha ceOeCTOHHOCTTA Ha U3rpaXKAaIara ce Hiu
nocrpoeHa Beve crpazna. Karo enemeHT Ha cefGecToiHOCTTa 3eMATa Ce€ NPeCTaBs N0 HelHaTa
LieHa Ha npuaoOHBaHe.

Kato “Tlpoaykuus™ 8 H6ananca ce nocousa cebecTOHHOCTTAa Ha W3rpajeHuTe oT JApyxecTBOTO
HEIBHXKMMH MMOTH, YHSITO CTOMHOCT LIE CE B3CTAHOBH Upe3 npojaxoda.

M3nuceaHeTo Ha MaTepHallHU 3aracy ce OLeHsBa 110 KOHKPETHO OnpeaeeHa CTOWHOCT.

Jdoxoan HA HaeTH JHUA

JloxonuTe Ha HaeTH MLIA BKJIIOHBAT!
— BB3HArpaKJICHUATA, NPEJOCTABEHH OT JIPYKECTBOTO Ha MEPCOHANA B 3aMsiHa Ha NOJIOKEHHUA
OT HEero Tpyn,
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— BBL3HArpaXACHUATA 1o AOrOBOPH 3a YNPaBJIeHUE H KOHTPOJL,

— BB3HArpaxKJACHHATA MO U3BBHTPYAOBU NPABOOTHOLICHUS Ha HACTH JIMLA.

pr)I(CCTBOTO HAMA MNOJIMTHKA 3a HA4YUCIIABAHE Ha IBJTOCPOYHHA HOXOAM Ha NepcoHala,
Nopaid HECBHUICCTBECHN UM pa3Mep KW HUCKaTa Cpe/iHa Bb3pacT Ha HACTUTE JIMLA.

3a0b/OKEHUS KbM NEPCOHAN BKJIKOYBAT 33AbJKCHUA Ha JAPYXECTBOTO MO MOBOA Ha MHHAN
TPYA, NMOJIOXNKEH OT HACTHUS MNECPCOHA, W CHOTBETHUTE OCUIYPUTE/IHH BHOCKH, KOHTO CC
H3HWCKBAT OT 3aKOHOAATE/ICTBOTO.

POuHAHCOBH HHCTPYMEHTH
Ilpusnasane u omnuceane

(DuHaHCOBUTE aKTHBU U (PMHAHCOBUTE MACHMBU ce Npu3Hamar, korato Jpy»KecTBOTO CTaHe
CTpaHa Mo A0rOBOPHUTE YCIIOBHS Ha HHHAHCOBUS MHCTPYMEHT.

DUHAHCOBUTE aKTHBH C€ OTMMUCBAT, KOTaTo JIOTOBOPHHUTE MpaBa BbPXY NapU4HUTE NOTOUM OT
(MHAHCOBHUS aKTUB M3THYAT MJIM KOraTto ()MHAHCOBHAT aKTHB M I10 CHLIECTBO BCHUKH PUCKOBE
W U3TOZIH CE MPEXBBPJIAT.

DUHAHCOBUTE [TaCUBM CE OTIIMCBAT, KOI'A10 3aJbJUKEHUETO, TIOCOYEHO B JIOFOBOpa, €
U3MTBLIHEHO, € OTMEHEHO WITH CPOKhT MY € URTEKhIT.

Knacugpurxayus u nopgonauanto oyenssane Ha Quuancosu akmueu

[TbpBoHauanHo (hMHAHCOBUTE aKTHBM C€ OTUMTAT [0 CMpaBeAfiMBa CTOWHOCT, KOPHIHpaHa ¢
pa3xoJuTe Mo CHAENKaTa, C W3KJIIOYeHHe Ha (PMHAHCOBHUTE aKTHBH IO CMpaBe//IMBa CTOMHOCT
npe3 nevanbara und 3arybata M TBHPrOBCKHUTE B3€MaHHf, KOUTO HE CBLABPIKAT ChILECTBEH
¢uHaHcoB KoMroHenT. [ThpBoHauanHaTa olleHKka Ha (PUHAHCOBHTE aKTHUBH NO ClpaBeJINBa
CTOHHOCT npe3 nevanbaTa WM 3arydara He ce KOpUrdpa ¢ pa3XxoAnuTe Mo CAEIKATa, KOHUTO ce
OTYMTAT KaTO TEKYLIM pa3xoau. [TbpBoHauanHaTa OLUEHKA HA TbPrOBCKUTE B3eMaHHs, KOUTO
HE ChABPIKAT CbLIECTBEH PUHAHCOB KOMITOHEHT NPECTAR/ABA 1I€HATA Ha CAEKATA ChIJIACHO
MC®@O 15.

B 3aBHCHMOCT OT Ha4yuHa Ha MOC/IEABALIO OTYHTAHE, PUHAHCOBHUTE aKTHBH ce KlacubuuMpar
B €/1Ha OT CJIE/IHUTE KaTEerOpHH:

- IBJIFOBU HHCTPYMEHTH 110 aMOPTH3HPaHa CTOHHOCT;

- (MHAHCOBM aKTHBH M0 CripaBeyinBa CTOHHOCT npe3 neyanbara uiu 3arybara;,

- (PMHAHCOBM AKTHBHM 110 CIpaBe/IMBA CTOMHOCT Mpe3 Apyr BceoOxBaTeH J0XOA ¢ WM Oe3
pexnacudukalus B nevanbara UM 3arybara B 3aBHCUMOCT Jalli €a JbJTOBH WITH KarUTaJlOBH
MHCTPYMEHTH.

Knacuduxauusra Ha GUHAHCOBUTE aKTHBH Ce ornpefess Ha 6a3aTa Ha CJAEAHHUTE JIBE YCIIOBUS:
- 6uzHec MozensT Ha JlpyKecTBOTO 3a ynpapieHHe Ha (PHHAHCOBUTE aKTHBH,
- XapaKTEePHCTHUKHUTE Ha JOTOBOPHHUTE NMapHYHH MOTOLM Ha QUHAHCOBHSA AKTUB.

Beuuku npuxoau M pasxoad, CBbp3aHM ¢ (UHAHCOBHUTE aKTHBM, KOWTO ca TpH3HATH B
neuanbara v 3arybara, ce BK/IIOUBAT BbB (PUHAHCOBHM PasxoiH, (PMHAHCOBH TNPHUXOAH HIIU
Apyrd (BMHAHCOBH MO3WIIMM C M3KIIIOYCHHE Ha 00€3LEHKATa Ha TbPrOBCKHUTE B3eMaHUs, KOATO
ce Mpe/CcTaBsi KaTo APYry pasxoAH B OTHETa 3a BCEOOXBATHUA 10XO/.

THocredsawyo oyenssane Ha QuHancosume aKkmusy

[IpoleHTUTEe Ha oOuakBaHMTe 3aryOM ce OCHOBaBaT Ha Mpo(uaMTe Ha MJaLlaHHATA 34
nponaxOu 3a rnepro oT 36 Mecella Npey Ha4aJIOTO HA TeKYLIUs OTYETEH NEPHOM, KaKTO W
Ha CHOTBETHUTE MCTOPUYECKH KPEJUTHH 3ary0u, HACTBIMAM 1pe3 TO3H TMNEPHOA.
Hcroprueckure CTOMHOCTM Ha 3aryOMTe Ceé KOPMIMpaT, 3a jJa OTpasfBaT TeKyllaTa W
nporHoszHata HHGOPMALMs 332 MaKPOMKOHOMHYECKMTE (AKTOPH, KOWTO BIMAAT BBHPXY
CrnocoGHOCTTa Ha KJIMEHTHUTE Jla YPEeXKAAT B3EMaHUsATa.
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ﬂ"bﬂx?O@ll UHCINPpYMEHINU RO AMOPMU3UPAHA CHMOUHOCH

DuUHAHCOBUTE aKTHBH CE OLEHSIBAT [0 aMOPTH3WPAaHA CTOMHOCT, aKO aKTHBHTE W3ITbJIHABAT
CJICJIHUTC KPHTEPHH W HE ca OMNpe/le/ieHHd 3a OLEHsSBAHE M0 CpaBe/ylMBa CTOMHOCT rpes
neyasibara u 3arydara:

- PY’KECTBOTO YIpaBJIABa aKTHUBUTE B pamMKWTe Ha OH3HEC MO, UHMSTO LIS € Ja AbPIKH
(MHAHCOBUTE aKTHBH W [a CbOMPa TEXHUTE JOrOBOPHH NapHYHU MOTOLM;

- CBIVIACHO AOTrOBOPHUTE YCJIOBHS Ha (DMHAHCOBHSI aKTHB Ha KOHKPETHM JIaTH BB3HHKBAT
MapuyHU TOTOUM, KOWTO ca E€AMHCTBEHO IUIAl@HWs MO T[JIaBHMLA U JIUXBA BbPXY
HEroraceHara cyma Ha rjlaBHMLaTa.

Tasu xaTteropus BKJIIOYBA HEJEPHBATHBHH (DMHAHCOBM aKTMBM KATO 3A€MHM M B3EMAHHs C
(ukcHpaHu WM onpejesiMMU UIAllaHus, KOUTO HE Ce KOTMpAar Ha akTuBeH nasap. Cien
MbPBOHAYAJIHOTO NPHU3HABAHE T€ Ce OLEHABAT M0 aMOPTU3UPaHa CTOMHOCT C W3IOJI3BaHE Ha
MeTola Ha e(eKTUBHATA JIMXBA. JMCKOHTHpaHE He Ce M3BBPLIBA, KOraTo eEeKTHT OT HEro e
HecbllecTBeH. JIpy:KecTBOTO KinacuduLUMpa B Ta3d KaTEropus MapU4YHWTE CPEJICTBA,
TBPrOBCKHUTE U JIDYTH B3€MaHHs, KAKTO U perucTpupaHy Ha bopcaTa o0uraiyu, KOUTo npeiu
ca Ouin knacupUUMpann Kato (GHHAHCOBU aKTWBH, JIbPXKAaHH JIO MAJEK B CbOTBETCTBHE C
MCC 39.

Tvpzoscku e3emanus

ToprosckuTe B3eMaHus ca CyMH, ABJDKHMH OT KJIMEHTH 32 MPOAALAEHH CTOKH WIH YCIIyTH,
U3BbpLIEHH B 0OMYaWHMA XOA Ha cTomaHckara AeMHOCT. OOMKHOBEHO Te ce AbJDKAT 3a
ypexaaHe B KpaTbK CPOK M C/ELOBATESHO ca KiacHpULUMpaHH KaTto TeKkyuwu. Thproeckure
B3€MaHMUs Ce NPU3HABAT ITbPBOHAYAJIHO B pa3Mep Ha 0e3yCJIOBHOTO Bb3HArpa)ieHHe, OCBEH
aKo CHIBPKAT 3HAUYMTENHM KOMIOHEHTH Ha ¢uHaHcupane. JIpyXecTBOTO Abpku
ThPrOBCKUTE B3€MaHHA C LieN chOMpaHe Ha JOrOBOPHUTE MapUyHH MOTOLM W CJIEAOBATEINHO
TW OLEHABA N0 aMOPTU3MpaHa CTOMHOCT, KATO W3MOJ3Ba MeTojia Ha edeKTHBHATA JIMXBA.
JIMckoHTHpaHe He ce H3BBPLLUBA, KOraTo e)eKThT OT HEro € HEChLIECTBEH.

Qunancosu axmueu no cnpaee()ﬂuea CMolHoOCH npes nevanbama unu 302))66"770

DUHAHCOBH aKTHBM, 3a KOMTO HE € MpPWIoXKHUM OM3HeC Mojen ,JibpikaHH 3a chOupaHe Ha
JOTOBOPHHUTE NMapHUHH MOTOLM™ Win OusHec Momen ,AbpKaHu 3a chOupaHe W nponaxda“,
KakTo M (UHAHCOBHM AaKTHBHM, YHMMTO AOFOBOPHH MapUYHH TOTOLM HE ca EQUHCTBEHO
MJ1allaHKs Ha MIaBHULIA U JIMXBH, C€ OTYHTAT M0 CIIpaBe/UIMBa CTOHHOCT npe3 nevandara wiu
sary6aTta. Benuku nepuBaTHBHM (DMHAHCOBM MHCTPYMEHTH Ce OTUWTAT B Ta3H KaTeropus c
U3KJIFOUEHHE HA Te3H, KOMTO ca ONpeAeseHU U e(PEKTUBHU KaTO XELKUPALIH HHCTPYMEHTH H
33 KOWUTO Ce NMPUJIaraT U3UCKBAHHUATA 33 OTUHTAHE HAa XELKHPAHETO.

Ilpomenute B cripaBeyiMBaTa CTOMHOCT HAa aKTHBMTE B Ta3d KaTeropus ce OTpasaBaT B
neuanbara u 3arybara. CnpaseanuBara CTOMHOCT Ha (PMHAHCOBUTE aKTHBH B Ta3W KaTeropus
Ce ompesens 4pe3 KOTHPaHM LEHH Ha aKTHBEH Masap WM 4pe3 W3II0J3BaHE Ha TEXHUKU 3a
OLIEHsBAHE, B Cilyuall He HIMa aKTUBEH nasap.

DQunancosu akmugu no cnpasedIusa CMoUHOCH npes opye 6ceodxsanen 0oxo0

JpyKecTBOTO OT4YMTa (PUHAHCOBHTE AaKTHBH MO CrpaBeljiiBa CTOHHOCT B JPYr BCEOOXBAaTEH
JIOXOJl, aKO aKTHBUTE OTrOBAPST HA CIACOHUTE YCJIOBHSA!

- JpyxecTBoTO ynpapiisiBa akTHBHTE B paMKUTE Ha OW3HEC MOJEJ, YMATO LEN € [a IbpiH
(hMHAHCOBHTE aKTHBH, 3a Ja cEOHMpa JOrOBOPHH MapHyHHM NOTOLMU U 1 I'M MPO/1aBa; 1

- CbrylacHO JOTOBOPHHUTE YCJIOBMs Ha (DMHAHCOBHS AKTHUB Ha KOHKPETHH JaTH Bb3HWKBAT
NMapuyH¥ TMNOTOUM, KOMTO Ca €IMHCTBEHO IU1allaHus Ha IJaBHMLA W JIMXBH BbPXY
HeroraceHaTa cyma Ha rjiaBHuLarTa.
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DOHHAHCOBH aKTHBH 110 CripaseayivBa CTOHHOCT npes aApyr BCEeOOXBATEH J1I0X0]1 BKJIKOUBRAT:

- Kanuranosu uennu KHHW)KA, KOUTO HE Ca AbPKaHW 3a TbPryBaHC W KOUTO JPYIKECTBOTO
HEOTMCHHUMO € n36paﬂo [Ipy MbPBOHAHAJIHO NPHU3HABAHE, 1a MPU3HAC B Ta3H KATErOpHA. Toga
Ca CTpaTeruvieCcK MHBECTHULIMM M rpynara CYuTa Ta3u macu@mxaunﬂ 3a no-peJieBaHTHa.

- I['b)'ll“OBl/l HEHHH KHHXKA, NPH KOUTO AOTOBOPHUTE MApHUYHU NMOTOLUMU Ca CaMO IJiaBHHUUA H
JIMXBH, KU lLECJITa Ha BSusHec MoOJZela Ha APYXKECTBOTO 38 IbPXKAaHE CC MOCTHra KaKTO 4pes3
c1>6upaHe Ha JIOTOBOPHH NapH4HH NMOTOLH, Taka H 4pe3 npoua)x6a Ha (’bHHaHCOBHTe aKTHBH.

led 0cBOOOMK/IABAHETO OT KalWTAIOBH HHCTPYMEHTH OT Ta3W KaTeropust BCsKa CTOﬁHOCT,
OTHETCHA B TMPEOUCHBYHHUA PE3CPB  HA  HMHCTPYMCHTHTE C€ npemacnqmunpa B
HEpasrpeaesicHara neyvanba.

Obesyenxa na unancosume aKmusu

Hosute usuckBanus 3a obesuenka cvriacio MC®O 9 usnonssar rnoseue HHbopMaLus,
OpPHEHTHPAaHA KbM ObJELLETO, 38 Ja NPU3HAAT OYaKBAHUTE KPEAMTHH 3aryOu — MOMENBT 3a
LOUAKRAHUTE KPEJIUTHH 3arydu”, KOHTO 3aMecTBa ,Mojefia Ha [MOHEeceHUTe 3arybu™,
npencraseH 8 MCC 39.

HHcTpymMeHTHTE, KOUTO nonajiaT B 00XBaTa Ha HOBUTE U3UCKBAHUSA, BKJIIOUBAT 3aeMHU U APYTH
AbAroBY (PUHAHCOBM aKTHUBM, OLEHABAaHH MO aMOPTHU3HWpaHa CTOWHOCT / MO CrpaBe/UiMBa
CTOHHOCT npe3 Apyr BceoOXBaTeH JO0XOJ, TbProBCKM B3eMaHMs, aKTHBH MO JOrOBOPH,
NPU3HATH ¥ oueHsaBaHu cblylacHo MC®O 15, kakTo ¥ KpeAWTHH aHTI'aKUMEHTH M HAKOH
JIOTOBOPH 3a (pMHAHCOBA rapaHuMs (NPH eMUTEHTa), KOUTO HE CE€ OTYMTAT MO CrpaBelinBa
CTOHHOCT npe3 neyanbara Uy 3arydara.

[lpuzHaBaHeTO Ha KpenWTHH 3aryGM Beye He 3aBUCH OT HACTBIIBAHETO Ha chOWTHE C
kpeauTHa 3aryba. Bmecto ToBa JlpyKecTBOTO pasriiexia MO-IUMPOK  CHEKTbP OT
HHQOpMaLKA TNPU OLEHKATA HAa KPSAWTHUS PUCK M OLCHSABAHETO HA OYAKBAHWTE KPEAHWTHH
3aryOM, BKJIFOUHTEHO MHHAIM CbOWTHsA, TEKYLUHM YCJOBHS, pPa3yMHH M NOAXbpKALLH
NPOrHO3HM, KOUTO BJHMSASIT BbPXY OYaKBaHATa ChOMpaeMocT Ha ObACILMTe MapHUyHHU NIOTOUM Ha
UHCTPYMEHTA.

[Ipu npunaradeTo Ha Ta3u I10/IXOJ, HAcOYEeH KbM OBJEUIETO, C¢ MPaBH pa3srpaHU4YEHHE
MeXY:

- (DMHAHCOBM HMHCTPYMEHTH, YMETO KPEIMTHOTO KAYECTBO HE CE € BJOLIMIO 3HAYMTESIHO
CHPAMO MOMEHTA Ha MbPBOHAYANHOTO MPU3HABAHE WM UMAT HUCBHK KPEAUTEH PUCK H

- (PMHAHCOBHM WHCTPYMEHTH, UHETO KPEJAMTHOTO Ka4eCTBO CE€ € BJOLIMIIO 3HAYMTENHO CIIPAMO
MOMEHTA Ha [TbPBOHAYANHOTO MPU3HABAHE WM HAa KOUTO KPEIUTHHS PUCK HE € HUCBK

- (h)MHAHCOBM aKTHBH, KOMUTO MMAT OOCKTHBHM J10Ka3aTeNCcTBa 3a 00e3LeHKa KbM OTYETHATA
Jara.

JBaHaneceTMeceyHH OYaKBaHHW KPEOWTHH 3aryOM ce TMpH3HaBaT 3a NbPBATa KATEropus,
JIOKaTo OYaKBaHUTE 3aryOH 3a Ue/ius CpoK Ha (PUHAHCOBUTE MHCTPYMEHTH CE€ NpPHU3HABAT 3a
BTOpata Kateropus. OuakBaHUTE KpeAMTHH 3ary0u ce OmnpeaesaT KaTo pas3fivKata MexIy
BCHYKHK JIOTOBOPHH TMAapWUHH MOTOLM, KOWTO ce JB/KAT Ha JlpyKecTBOTO M MapUUHUTE
MOTOLH, KOWTO Ts JAEHCTBHUTENIHO odvakBa jAa nonyud. Tasu pasnvka € AMCKOHTHpaHa I10
NbPBOHAYAIHHS €(EKTUBEH JIMXBEH TMNpPOLEHT (WM ¢ KOPUIHpaHus COPAMO KpeauTa
eheKTHBEH JINXBEH MPOLICHT).

H3uucisgBaHeTO Ha OYaKBaHUTE KPeAUTHU 3aryOu ce ompenens Ha 6a3aTa Ha BEPOATHOCTHO
npeTerjeHata npubM3MTEHA OLEHKAa Ha KpPeIMTHHTE 3aryOu Mpe3 O4akBaHHsA CpOK Ha
(PMHAHCOBHUTE UHCTPYMEHTH.

Tvpeoscku u Opyau 63eManUs, aKMugu no 002060p U 63EMAHUSL NO NTUSUH20GU 002060PU

JIpy>)KeCTBOTO H3MO0JI3BA ONPOCTEH TMOAXOJ TNPH OTYMTAHETO HA TLPrOBCKUTE W APYrH
B3€MaHMs, KAKTO W HA aKTUBMUTE [0 OrOBOP M MpH3HaBa 3aryba oT obe3leHKa Karo o4akBaHH
KpeNUTHH 3arybu 3a Leaus cpok. Te npeacTaBisBaT O4aKBAHWAT HEJOCTHUI B JOFOBOPHHUTE
MapyyHHK TIOTOLM, KaTO C& MMa MPeIBH Bb3MOXKHOCTTA 33 HEU3MbJIHEHHE BbB BCEKH MOMEHT
OT CpOKa Ha (PUHAHCOBHS HHCTPYMEHT.
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Dunanco6y akmusu, OMYUMAHU NO CHPABEONUBA CHOUHOCI Hpe3 Opy? 6ce0OX6ameH 00xX00

HpyecTBOTO nMpu3HaBa ouakBaHUTe |2-MeceuHH KPeAWTHW 3arydu 3a (pHHAHCOBH aKTHBH,
OTYMTAHU MO CMpaBeAsIMBa CTOMHOCT npe3 Apyr BceoOXBaTeH Aoxold. KbM BCAKa OTHYETHa
nara JIpy:KecTBOTO OLICHSIBA /M CbLIECTBYBA 3HAYWTEIHO YBEIHYCHHE HA KPEAUTHHUA PUCK
Ha HHCTPYMEHTA, M aKO TaKoBa ce YCTaHOBHM, JIpy»KeCTBOTO MpH3HaBa 3a T€3H MHCTPYMEHTH
WJIM TO3H KJ1aC MHCTPYMEHTH OYaKBaHH KPEAUTHHM 3aryOH 3a LeNust CPOK HA MHCTPYMEHTA.,

Knacugpuxayun v oyensngane na punancogume nacusu

@unancosure nacued Ha Jlpy)KecTBOTO BKJIOYBAT TIOJIyYeHH 3a€MH, 3aIb/DKEHUS 110
JIM3UHTOBH JOTOBOPH, TBPrOBCKM M JApYrH (DMHAHCOBM 3aJb/DKEHUS M JepHBAaTHBHH
(bMHAHCOBH HHCTPYMEHTH.

DuHaHCOBUTE MAacHBU CE OLEHABAT IMbPBOHAYAIIHO MO CIPaBEIMBA CTOHHOCT W, KBAETO €
MPHIOKUMO, CE€ KOPUIMpaT MO OTHOLIEHHWE Ha pa3XOAMTe MO CHEeNKATa, OCBEH aKo
HpyxecTBOTO HE € onpelenunno AaiaeH (UHAHCOB MacHB KaTO OLEHABAH MO CIIpaBelJIMBa
cToiHOCT npe3 neyandara M 3arybara.

@uHaHCOBUTE MACHBH Ce OLIEHABAT MOCIE]BAIL0 MO aMOPTH3WpPaHa CTOMHOCT, M3MON3BAHKH
MeToJa Ha e()eKTHBHATA JINXBA, C U3K/IIOUYEHHEe Ha JepUBATHBY U (HPMHAHCOBU MACHBH, KOUTO
ca onpejlesieHd 3a OLEHsABaHE IO CrpaBeAMBa CTOWHOCT npe3 nedanbara wiM 3arybara (c
M3KJIIOYEHHE Ha JIEPUBATHBHU ()MHAHCOBH MHCTPYMEHTH, KOUTO ca ONpeAesieHH U ePEKTHBHH
KaTO XeMXKUpaLl HHCTPYMEHT).

Bcuukn pazxonu cBbp3aHu ¢ JIMXBM W, aKko € MPWIOXKHUMO, NMPOMEHH B ClpaBe/inBaTa
CTOMHOCT Ha MHCTPYMEHTa, KOMTO Ce OTYMTaT B rnevandara unu 3arybara, ce BKJIIOUBAT BbB
(HHAHCOBHTE Pa3sxodH MK (GUHAHCOBUTE MPUXOIH.

CoOcrBeH KanuTaji

CoOCcTBeHHST KamuTajl Ha TPEANpPUSITHETO Ce ChCTOM OT OCHOBEH KanuTaj, Pe3epBd H
HepasnpeeseHa neyanba.

OcHOBeH KanuTan TNpeACTaBlsBa PEerucTpUpaH KanuTal — MpeACcTaBeH M0 HOMWHalHa
CTOMHOCT ChINIACHO ChAEOHO pelleHHe 3a perucTpauus.

PesepsuTe BrIIIOUBAT NpEMHUEH pe3epB.

Hepasnpenenenara neyanGa BriouBa:

— Hepasnpenenena kbM Kkpas Ha OTYETHMs MEpHOA HaTpyrnaHa nevanba OT NPEAXOJHH
NepHOaH;

— Henoxpura kbM Kpas Ha OTUETHUS MEPUOA HAaTpyTNaHa 3aryba OT NPEenxXoAHH NEPHOH;

— TIleuan6Ga/zaryba ot nepuosna.

Texkyuin n HeTeKylIH NacHBH

[MacuB ce knacuduLMpa KaTo TEKYLL , KOraTo OTrOBaps Ha HAKOH OT CIEIHUTE KPUTEPUH:

— IlpeanpusTHeTo ovyaksa Aa ypead NacvBa B CBOS HOPMaJIEH ONEPATUBEH LMK,

— TlpeanpusTiero AbPXKHM NackBa NPeAMMHO C LieJl TbPryBaHe;

— IlacupbT cnenpa na Oble ypeleH B paMKHTE Ha JBaHaJECET MeECelLa Clied Kpas Ha
OTHETHHS MEPUO;, WITH

— Ilpeanpustiero HaMa 6e3ycioBHO MpaBo Jla OTCPOYBA YPENKAAHETO Ha IacKBa 3a nepruoj
Hail-ManKo ABaHaleceT Mecela Clell Kpas Ha OTYETHHSA MEPHO/L.

[lacus ce knacuuUMpa KaTO HETEKYLl akO HE OTroBaps Ha KPUTEPUMTE 3a KnacuduumupaHe
KaTo TeKyLl.

[MacuB ce knacuduuMpa KaTo TeKyll, KOraTo TOH cieasa Ja Ce ypeau B PaMKWTe Ha
JIBAHaeCET MECeLa OT Kpasi Ha OTUETHUS NMEPHOJ, JOPH aKo!

— MbPBOHAYAIHHUAT CPOK € OHJI 32 NEPHOJ NO-ABJIBI OT JBAHAAECET Meceua; U

— cnea Kpas Ha OTYETHUS INEpHOA M npead (UHAHCOBUS OT4YET na e oAobpeH 3a
myGAKKYBaHe € CKJIFOUSHO CIopa3yMeHHe 3a pe(prHaHCHpaHe UJIM 38 HOB MOracuTesIeH IiaH
Ha AbJIrocpoyHa Oasa.
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HpOBl’lBHH, YCI0BHH AKTHBH H YCJIOBHHM NACHBH

IIpoBu3uKTE Ca NacHBH C HECHT'YPHO NPOSBIEHHE BBB BPEMeTO MM Kato croifHocT. Te ce
MPHU3HABAT TOraBa, KOraTo Ca W3ITbJIHEHH CIIEAHUTE YCIIOBHSL:

— APYKECTBOTO UMa CEralllHO 3a[ib/DKEHHUS B PE3yTaT OT MUHAAU ChOUTHS;

— HMMa BEPOSTHOCT 3a MOracsBaHe Ha 3aJb/XKEHHETO Aa Obje HEeOOXOAMM MOTOK pecypeH 3a
Na 6be ypeleHO 3ab/DKEHHETO;

— MoOxe aa ObAe HanpaBeHa HaJiexk/IHa OLIEHKa Ha cyMaTa Ha 3abJKEHHETO.

Cymara, npusnarta KaTo NMpOBM3HMs, NMpeAcTaBisBa Hail-nobpata npubiausuTenHa OLEHKA Ha
pasxoauTe, HEOOXOAMMH 3a NOKPUBAHE HAa HACTOALLOTO 3aJb/DKEHHE KbM AaTaTa Ha OasnaHca.
[lpu onpenensHeto Ha Tasu Haii-gobpa npubnusutenna oueHka JpyxecTBOTO B3UMA MOA
BHUMaHHE PUCKOBETE W CTENEHTAa HAa HECHI'YPHOCT, CbIIbTCTBALLA MHOrO OT ChOMTHATA U
obcToATeNICTBA, KaKTO W eeKTa OT NMpOMAHATA Ha CTOMHOCTTA HA MApH4HHTE CPEACTBA BbB
BPEMETO, KOraTo Te€ UMAT 3HaUHTENeH edeKT.

[IpoBusumTe ce npernexaar kbM Beska GaaHCoBa 1aTa M CTOHHOCTTA UM Ce KOPUIupa, Taka
ue Jia OTpasH Hai-gobpata npubaM3KTeIHA OLEHKA KbM JaTaTa Ha OanaHca. AKO Beye He e
BEPOSTHO, Y€ Lie € HEOOXOAMM U3XOJSLL MOTOK Pecype 3a ypexaaHe Ha 3alb/XKEHHETO, TO
IIPOBU3UATA CJIE/BA ia Ce OTIHLIE.

VYcnoBen nacus e:

*  Bb3MOXHO 3aJbJDKEHHE, KOETO NMPOU3IN3a OT MHHAIN COWTHS M YHETO ChHIIECTBYBAHE LLE
Obae NOTBBLPJAEHO CaMO OT HACTBMBAHETO WM HEHACTHIIBAHETO Ha €IHO HIIM MOBeHe
HeCUrypHu Oblely CLOWTHS, KOMTO He MoraT Aa ObaT M3LSIO KOHTPOJIMPaHWH OT
MpeAnpHATHETO; WIIN

* HacTOALIO 3aIbJ/DKEHHE, KOETO MNpousfiu3a OT MHHaAM ChOMTHS, HO HE € MPU3HATO,
3aL0TO:

— He € BEPOATHO 3a MOracsiBaHeTO My Aa Obje HEOOXOAMM HM3XOAsLL MOTOK OT PECYpCH,
ChAbPXKALIY HKOHOMHUECKH MONI3H; HITH

— CyMaTa Ha 3aJb/DKEHHETO He MOoke Ja Oble orpejesneHa C J0cTaTbyHa CTENEeH Ha
HaIeKAHOCT.

YCnoBeH aKTUB € Bb3MOXKEH aKTHB, KOMTO MpoW3nM3a OT MHHAJIM CBHOHTHA W HHETO
CbIUECTBYBaHE lie Ob/€ MOTBBPAECHO CaAMO OT HACTBITBAHETO WM HEHACTBIIBAHETO HA €IHO
WJIM NIOBEYE HECHTYpHH ObAelM ChOUTHUS, KOMTO HE MoraT Aa ObJaT M3LAI0 KOHTPOJIHPAHH
OT MPeANpPUATHETO.

JpyxecTBOTO He NpHU3HaBa yCIOBHM aKTHBHM, TbH KaTO MPH3HABAHETO UM MOXE Ja HMa 3a
pe3yATaT NPU3HABAHETO Ha 0XO/1, KOUTO MOXKE HUKOra 1a He ObJie peajin3upaH.

AKTHBH ABbPKAHH 32 npogaxsa

Karo aktuBu nobpikaHu 3a mnponaxba cvriacHo MCDO 5 ce xiacHPUUUpAT HETEKYLUH
aKTHBM, uuATO OanaHcoBa CTOHHOCT I1me Oble Bb3CTAHOBEHA IO-CKOPO Ype3 CAeKa 3a
npozaaxx6a OTKOJKOTO upe3 Mpob/hKaBalla yrnorpeda.

AKTHBHUTE IbpXaHW 3a npojaxba ce OLEHSBAT M0 MO-HUCKaTa OT OanaHcoBaTa UM CTOHHOCT
Y CIIpaBeUIMBaTa UM CTOMHOCT HaMaJleHa C pa3XxouTe 3a npojaaxbara.

3ary6a ot ofe3lieHKa ce NpuU3HaBa MpH BCAKO MbPBOHAYAIHO WM MOC/IEABALIO HAMAJIEHHE Ha
CTOMHOCTTa Ha aKTUBM IbpKaHH 3a npoaaxOa.

[Teuan6a ot nocnenBallo yBeaMUYSHHE Ha CIIPAaBEIMBY CTOWHOCTH, HAMAJIEHH C Pa3Xxol1Te 32
npoaaxba Ha akTUBH AbpKAaHH 3a npojaxba ce Mpu3HaBa 10 pa3Mepa Ha obes3LeHKaTa Ha
CBOTBETHUsSI aKTUB HauucieHa npeau csrnacio MCC36 u MCDOS.

JIn3uur
JInsuuronaren

MCPO 16 nHe npomMeHs CBUIECTBEHO CYETOBOJHOTO OTYMTAHE Ha JIM3MHra 3a
ausunroaarenure. Te MpOAB/KABAT fAa KiacuQUUUpaT BCEKM JIM3UHIOB JIOTOBOP KaTo
(MHAHCOB WM OTEpaTHBEH, NpUJaraiiku Ha NpakTHKa NpaBujia aHAJIOTHYHH Ha Te3n Ha MCC
17, KOMTO ca o ChIECTBO NpexBbpiieHH U B HoBus MCDO 16.
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Dunancos au3uHe

DuUHAHCOBUAT JAU3MHT, NPHU KOHTO ce TpaHcdeprpa U3BBH APY)KECTBOTO CHUIECTBEHATA YaCT
OT BCHUKH PHUCKOBE M CTOTMAHCKH M3rO/IH, MPOU3THYALIM OT COOCTBEHOCTTA BbPXY aKTHBA I1O]
()MHAHCOB JIM3MHT, CE W3ITHCBA OT ChCTaBa HA AaKTUBUTE HA JIM3UHIOATEs NIPU NPHUXBBLPIISHE
KbM JIM3MHIOMOJIYYaTENs Ha aKkTHBa M CE NPEACTaBs B OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE
KaTO B3E€MaHE CbC CTOWHOCT, paBHA Ha HeTHaTa MHBECTHLMS OT JjusunHra. HerHara
MHBECTULIMS B JIM3UHIOBHS JOTOBOP MpeICTaB/sBa pa3ivkaTa MeXAy cOopa OT MUHUMAJIHHTE
JIM3WHIOBH TWIALLAHHS MO Jorosopa 3a (MHAHCOB JIM3UHT WM HErapaHTHpaHaTa OCTaTb4Ha
CTOHHOCT, Ha4MCJIeHa 3a JHM3MHroJartess, U He3apaboTeHHAT ¢HHAHCOB NOXOA. Pasjiukara
mexay OanaHcoBaTa CTOHHOCT Ha OTAa/eHHs MM0J (MHAHCOB JIM3HHT aKTHB W He3abasHaTa
(cnpaBeyiMBaTa My MpojaXkHa) CTOMHOCT ce Nnpu3HaBa B OTYETa 3a BCeOOXBATHUA AOXOA (B
neuanbara uiaM 3arybara 3a roAdHaTa) B HAYajoOTO Ha JIM3UHIOBMs AOroBop (npw
NpefaBaHETO Ha aKTHBa) Karo J0XoA OT npoaaxba Ha akrtueu. [lpusnapaHeTro Ha
3apaboTeHns GUHAHCOB NPUXOJ KATO TEKYLL JTMXBEH IMPUXO/J] C€ OCHOBAaBa Ha NPUJIAraHeTo Ha
MeTo/a Ha eeKTHBHATa JIMXBa.

Onepamusen 1u3unz

Haemonatenst nporhixara Jla TIPUTENARA  CHIECTREHA YACT OT RCUYKHW DUCKORE U
CTOMAHCKH HW3rOAM OT COOCTBEHOCTTA BbPXY HaAcHus akTHB. Ilopaau ToBa TO3M aKTHB
NPOABKABA Jla € BKJIIOYEH B ChCTaBa HA HETOBMTE MMOTH, MAlMHU M O00OpYABaHE KATO
aMOpTH3aLMATa My 3a fepyojla Ce BKJIIOYBA B TEKYILMTE pa3Xxo[Md Ha JIM3UHIrojarens.
[lpuxoasT OT HaeMU OT ONEPATHBEH JIM3UHT ce Mpu3HaBa Ha 6a3ara Ha JIMHEHHHA METOl B
MPOABIIKEHUE HA CPOKA HAa CHOTBETHUA JU3UHT, [IbpBOHAYaNHO HanpaBEeHUTE NPEKH PA3X0OAH
BbB BPB3KAa C JIOrOBAPAHETO M YPEXKAAHETO HA OMEPATUBHHUS JIM3UHI, ce A00aBAT KbM
OanaHcoBaTa CTOMHOCT Ha OT/IAJCHUTE aKTHBH U ce MPU3HABAT Ha Oa3aTa Ha IMHEHHUA METO
B MPOBIDKEHHNE HA CPOKA HA JIM3HUHTA.

JInzunronosyuaren

MC®O 16 ycraHoBsiBA JM3UHIOMONYHATENUTE Ja OTHYMTAT BCHUKH JIM3UHTH MO ¢IUHCH
Mojen, KOWTo Hasara 0alaHCOBOTO WM TpH3HABaHe, MO MoAoOHME Ha OTYMTAHETO Ha
¢unaHcoBus nuzuHr no MCC17.

OL[@HKG 3a nNPUIHAGAHE HA IU3UHZ

Ha Hauanuara nara Ha Jiu3uHra (ro-paHHata OT ABET€ JaTH - AaTaTa Ha JIM3UHIOBOTO
CropasyMeHHe WM JaTaTa Ha aHTaKUpPaHETO Ha CTPAHWTE C OCHOBHHTE YCJIOBUS Ha
JIM3HHIOBHS ZIOTOBOpP) JPYXKECTBOTO TMpaBH aHajiu3 M OLEHKa Jajd JajeH JA0roBop
MPEe/ACTaBIsABA WM ChAbPKA €IEMEHTH Ha Ju3uHr. JlajeH AOroBOp MNpeacraBisBa WilH
CbAbPIKA JIM3KHT, aKO O CHJIaTa Ha Hero ce NPexBbpJIsT CPELLY Bb3HArpaXk/JCHHE MpaBoTo Ha
KOHTPOJT HaJl M3MOJ3BAHETO Ha 1aIeH aKTUB 32 OMNPEEIEH NEPHOA OT BPEME.

3a na onpenelid Jlajid 110 cujiata Ha JAOTOBOP CE MPEeXBbPIll KOHTPOJI Hajl M3TOJ3BAHETO Ha
ofnpe/ieNieH aKTHB APYXECTBOTO [MpeLeHsBa Aalid Npe3 Leaus MEepHod Ha MoJi3BaHe HUMa
ClleiHUTE MpaBa:

— MNPaBOTO Jia M0Jy4aBa Io ChLICCTBO BCHYKM MKOHOMHUYECKH TOJI3H OT M3I0JI3BAHETO Ha
onpeae/vHes aKTHB;

— MpaBOTO [a oOnpejeis M  PbKOBOAM  M3MOJ3BAHETO W eKCIUlOATaUMATAa  HA
uneHTuduLMpanus 6a3uCeH aKTHB.

Cpox Ha Au3uH208UA 002060D

HepHOII"bT Ha JIM3UHTOBHA JOMOBOP € HCOTMECHHUMMS NEPUOJL Ha JIM3HHTIA, 3aCaHO C:

— MNEpHOAUTE, N0 OTHOLICHHE, HA KOWUTO ChLUSCTBYBA OMNLUMA 32 YAbJDKABAHE HA JTU3HHIOBHA
JOroBOp, aKo € JO0CTATbYHO CUTYPHO, Y€ IPYKECTBOTO HIC YIPAXKHH Ta3y Onuus,

— MEpHOAHMTE, MO OTHOIICHHE, HAa KOWTO CbhUICCTBYBA ONLMA 3a TIpeKparsBaHe Ha
JIN3UHIOBHs AOTOBOP, aKo € AOCTaTbYHO CHUIYpHO, HC JAPY>KECTBOTO HAMA 1a YIPaXKHU Tasu
OITLHA.
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Hpn OMpEAesHETO Ha CPOKA Ha JIM3WHIOBHUTE AOIOBOPH, PBKOBOACTBOTO Ha APYXKECTBOTO
B3€Ma NpeaABUI BCHYKH (t)aKTl/l H O6CTOﬂT€ﬂCTBa, KOWUTO Cb3aBaT HKOHOMHUYECKH CTUMYJIH 3a
ynpaxXHgBaHe Ha OMnuMs 3a yAbJDKABAHE WJIK 33 HE YTIpaXKHABAHE Ha OMNLMA 3a NpeKpaTiIBaHe.
Onuuure 3a YABJDKABaHE (H.TIP! NepUOLAHTE, CJicd ONnuusaTa 3a ﬂperaTHBaHe) C€ BKJIKOUBAT B
CpOKa Ha JIM3MHra caMo, ako € 10CTaThbUHO CHUT'YPHO Ja Obaar YABIDKECHH (HJH/I Ja He Obaar
nperaTeHu). OuenkaTa Ha OMUUHUTE CC MNpepasryieKaar, ako HaCTbIIM CbIICCTBEHO cuOuTHE
WM CblIECTBEHA MPOMAHA B O6CTOHT€HCTBaTa, KOMTO Jda ca noa IOUCKpeLHATa Ha
APYKECTBOTO U CBLUCBPEMEHHO [a OKaXaT BJIMSAHHUE BbPXY OLIEHKATa.

IIvpeonauanno npusnasane u oyenssane

Ha narara na crapTupaHe Ha JIM3UHIOBUTE JOTOBOPH (Jlatara, Ha KOsSTO 0a30BHAT aKTHB € Ha
pasnojoXKeHHe 3a MNOI3BAHE OT CTpaHa Ha JIPY>KECTBOTO-M3MHIOMNOyYaTesl) B OTYeTa 3a
(MHAHCOBOTO CBCTOSIHHE CE TPM3HABAT AKTHB ,,[IPaBO Ha MOJI3BaHE” W 3a[bJDKEHHE 10
JIUBUHT.

llenaTa Ha npunoGuUBaHe Ha aKTUBHUTE ,,[IPABO Ha MOJI3BaHE” BKJIOUBA:

—  pasMepa Ha ITbPBOHAYaNIHATA OUEHKA Ha 3ab/KEHHUITA 10 JIN3UHT,

— JIM3UHTOBW [JIALLAHWA, M3BBPIIEHW KbM WIM Npedd HauyajHata jaTta, HaMalieHH ¢
NOJIYHEHHTE CTHMYJIH MO A0TOBOPUTE 3a JIM3UHT;

— ['bPBOHAYANIHWUTE IPEKU Pa3XOlM, M3BBPIIEHH OT APYKECTBOTO, B KAYECTBOTO MY Ha
JIM3HHTOTIONYHaTEl;

— pasxolH 3a Bb3CTAHORBIBRAHE, KOWTO JIPYXKECTBOTO Il€ HANPaBH 33 JIEMOHTAX M
npemecTBaHe Ha 0a30Bus aKTHB, BBL3CTAHOBABAaHEe Ha 00EKTa, Ha KOMTO AaKTHBRBT €
pasnoJloiKeH, WM Bb3CTAHOBSIBAHE HAa 0a30BHs aKTHB B ChCTOSHHETO, W3MCKBAHO CBITIACHO
JIOrOBOpA,

JpyxecTBOTO aMOpTH3Mpa akTHBa ,,[IPaBO Ha MOJI3BaHe” 3a TO-KPAaTKUAT MNEepuo] oT
TMOJIE3HUS KUBOT WU CPOKa Ha JIM3MHIOBUS JOroBOp. AKO COOCTBEHOCTTa BbpPXY aKTHBa ce
MpexBbp/ig MO CWjaTa Ha JIM3WHIOBHS [OTOBOP 1O Kpas Ha CpOKa Ha JOroBopa, TO ro
aMOPTU3HPa 3a MOJIE3HUS MY HKHUBOT.

AKTHBHTE ,,lIpaBO Ha MOJI3BaHe” ca TNPEICTABAT B OT/JIHA CTaTHs B OTHETa 3a (PMHAHCOBOTO
CbCTOSHME, a TAXHATa aMopTH3alMs — KbM Pasxonu 3a amopTuzauMs B OT4eTa 3a
BceoOXBaTHUs [0XO/1.

3a/Ib/KEHUATA 10 JIM3HMHT BKJIIOYBAT HETHATa HACTOSLIA CTOMHOCT Ha CJIEAHWTE JIW3UHTOBH
nalanus:

— (MKCHpaHH TUlallaHKs (BKIIOYHTENIHO (DUKCHPAHHU MO CBHUIECTBO JIM3WHIOBY IUIALLAHHSA),
HaMaJIEHH ¢ MOANEkKALIUTE Ha MlallaHe TU3WHTOBH CTHMYJIH;

— [POMEHJIMBY JIM3HHTOBH TIALLAHHUS, 3aBUCELIH OT HHIEKCH HIIK TPOLCHTH;

— LeHaTa 3a YINpaKHsABaHE Ha ONLMATA 3a MOKYNKa, ako € JOCTaTbYHO CHUIYPHO, 4Ye
APYXXECTBOTO-TU3UHIONOJNyHaTe L€ MOJ3Ba Ta3H ONLMS;

— IUlallaHWd Ha CaHKLMM 3a npekparsBaHe Ha JIM3MHTOBUTE JIOFOBOPH, aKO B CPOKa Ha
JIM3MHIOBUS JOTOBOP € OTPa3eHO YNPaXKHABAHETO Ha OTLMS 3a NPEKPaTABaHETO Ha J0roBopa
OT CTpaHa Ha APY>KECTBOTO-TM3UHT OOy aTENT;

— rapaHLMH 3a OCTaTb4YHa CTOHHOCT.

JIM3KMHroBM mnalianus ce AMCKOHTHPAT C JIMXBEHHUS MPOLIGHT, 3aJ0XKEH B J0roBopa, ako ToM
Moxe fa ObJe HErocpe/ICTBEHO OMpeiesieH WnH ¢ AudepeHLMaTHUs JUXBEH MMPOUEHT Ha
JpY)KECTBOTO, KOWTO To OM maiuano, B ciyyail ye 3aeMe (PHHAHCOBH CPEACTBA 3a CXOACH
NepUoJI OT BpeMe, MpH CXOJHO obe3rneueHune, ¥ B CX01HA MKOHOMUYECKA Cpea.

JIM3UHTOBUTE MlaliaHus (BHOCKH) CBLABPHKAT B ONpEeNIEeHO ChOTHOLIEHHE (PUHAHCOBHA
pa3xon (IMXBa) M [pullafallata Cce 4YacT OT JIM3MHTOBOTO 3aib/DKeHHe (IM1aBHMLA).
MUHAHCOBUTE Pa3XO/W CE HAYUC/ABAT B OTYETA 3a BceoOXBaTHUS A0X04 (B neuyanbara uiM
saryfara 3a roJiuHaTa) Ha ApYXKECTBOTO Mpe3 Nepuoja Ha JIM3HMHIra Ha neproauyHa 6asa, Taka
e Ja ce TOCTHrHe TMOCTOSHEeH JIMXBEH TMPOLCHT 3a OCTaBallaTa HEM3MJlaTeHa 4acT oT
IJIaBHULIATA 110 JIM3UHIOBOTO 3a1bJDKEHHE, KAaTO Ce NPEJCTaBsIT KaTo ,,(huHaHCOBH pasxoan”.
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IHocneosauo oyensisane

HpysxxecTsoTo € u3bpano Aa mpunara MoJesna Ha LieHaTa Ha NPUIOOUBAHE 3a BCHUUKU CBOU
aKTHBH ,,JIPABO Ha MoJI3BaHe”. AKTHBHTE ,,[IPABO Ha MOJI3BaHE” C€ MPElACTaBAT B OTYETA 3a
(MHAHCOBOTO CHCTOSIHHE MO LieHA Ha NMpuaoOHBaHe, HaMaJIeHa ¢ HaTpyrnaHaTa aMOpPTH3aLMs,
3aryOM or ofe3ueHKa M KOpPEeKLUMHUTE, BCJAGICTBHE Ha TPEOLEHKHM W KOPEKLUMH Ha
3ab/DKEHUETO MO JTU3UHT.

,pr)l(eCTBOTO OLICHsABA NOCAeABallO 3aAbJOKEHHUETO 10 JIM3UHT KaTo!

— yBeJinuaBa GanaHcoBaTa CTOHHOCT, 3a Ja OTpasu JINXBaTa Mno 3aAL/HDKEHUATA 10 JIM3KHT,

— HamassiBa OajaHcoBaTa CTOMHOCT, 3a J1a OTpa3y U3IBLPIICHNUTE JIM3HHTIOBH TUTALIAHNA,

—~  MpeOoUCHsBa DajiancoBaTta CTOMHOCT Ha 3a0bJDKEHHUdITa 10 JIM3WMHE, 3a Ja OoTpas3u
NMPEOUEHKHUTE WJIIH U3MCHEHUATA HA JIM3UHTOBHA JOTOBOP,

— TapaHUUHTE 38 OCTaTbhbyHa CTOMHOCT ce npepasrjiexxKaar W Kopurupar, ako € HE00X0IHUMO
KbM Kpas Ha BCEKH OTUHETCH NEPHOL.

Omuumane Ha uzmMeHerust Hd TU3UHS OGS ()020(5’{)]7

Hu:;unrononyanenﬂT OTYHTA U3MCHCHUETO Ha JIM3WUHIOBHUA AOrOBOP KaTO OTACJIEH JIM3WHT,
aKo:

—  HU3MEHCHHUETO YBEJINYaBa 00XBaTa Ha JIM3UHTOBUS AOroBop, Karo JobaBs HOBO ,»I1paBoO Ha
NosI3BaHe™ Ha €AWH WM NoBeue JOMBJIHHUTCIIHU 6azoBu aKTHBHU, H

—  BB3HArpaXJACHHUETO MO JIM3UHIOBHS NOTOBOP CE€ yBE/MUasa CbC CyMa, CbH3MEpHMaA ChC
CaMOCTOATEIHATA LI€Ha 3a YBEJIMUCHUETO B obxBaTa u €BCHTYAJIHY KOPEKLHH Ha Ta3H LiCHa 3a
OTpa3siBaHe Ha obcrogrescTBa 1o KOHKPETHHUA JOTOBOD.

B To3u cnyuali M3MEHEHHsTA Ce OTYMTA KATO OTAENeH JIM3MHI, 3a KOHTO B OT4eTa 3a
(h)MHAHCOBOTO CHCTOSIHME, KbM [aTaTa Ha BJIM3aHE B CHJla HA M3MEHEHHETO Ce TNpU3HABAT
AKTHB ,,TIPABO HA [10JI3BAHE” W 38 BJDKCHUE MO JIM3UHT.

AKO M3MEHEHHEeTO B JIM3MHIOBUS JOTOBOP HE € OTHYETEHO KAaTO OTAEJIEH JIM3MHT KbM AaTara
Ha BJIM3a B CHJIa Ha H3MEHEHUETO, PYIKECTBOTO:

- pasnpeess Bb3HAIPAXKAECHUETO B NPOMEHEHUs! LIOTOBOD;

— onpezens Cpoka Ha U3MEHEHHUS JIM3UHIOB JOrOBOP; U

— TNPEOLeHsBa 3aAB/KSHUETO MO JIM3WHT, KaTo JUMCKOHTHpa KOPUTHPaHWUTE JIW3HHTOBU
Naiadis ¢ KOPUrHpPaHus JUCKOHTOB IMPOUEHT, KOWTO € JIMXBEHUST MPOLCHT, 3a/0KEH B
JIOrOBOpA 3a OCTATHKA HA CPOKa MYy MM JU(epeHLIMpaHus MXBEH MPOLEHT KbM JaTaTa Ha
BJIM3aHE B CHJ1a HA U3MEHEHHUETO.

KpaTkocpo4YHH JIM3MHIOBH JOTOBOPH W JIM3WHIOBH JOrOBOPH, 6a30BUAT aKTHB, O KOUTO € C
HHCKa CTOMHOCT ¥ NMPOMEHNIMBY JIM3HHTOBY TIALIAHNSA, CBBP3aHU ¢ H3ITBJIHEHHE

[MnamadusTa BbB BPb3Ka ¢ KPATKOCPOYHH JIM3UHTOBH JOTOBOPH U JIM3UHIOBH JOTOBOPH, NO
KOWTO Ga30BHAT AKTHB € C HHUCKA CTOMHOCT, KAKTO M MPOMEHJIHMBMTE JU3HUHIOBH IUIALIAHHS,
KOMTO He Ca BKJIIOYEHH B OLIEHKATa Ha 3aJbJUKCHUETO IO JIM3UHT C€ MPU3HABAT IMPEKTHO
KaTo TeKYIM pa3Xoiu B OT4YETa 3a BceoOXBaTHMs AOXOA (B mevanbara unu sarybarta 3a
roaMHara) Ha 6aza JIMHeeH MEeTO 3a NeprHoJa Ha JIM3WHTa.
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NOACHEHUSA KbM I'OJIUITHUA PUHAHCOB OTUYET

1. OTYET 3A ®PHHAHCOBOTO CbCTOAHHUE

1.1, UMOTH, MALIHHH H CHOPbKEHHSE

Mawunu u Apyru Kanuranu-
3emu CoopbixeHus obopoyasane | axTHBH 3HpaHM Obwo
pa3xonu
OTruerHa crofinocT
Canno kbm 31.12.2018 1412 944 62 4963 41 7422
MocTbnuau 36 9 14 59
M3aeann (2) (46) (48)
Bu3craHosenu obe3uenku B OBJL 109 109
Cango kbm 31.12.2019 1555 944 62 4972 9 7 542
HocTbnuan 2 2
Cango kum 31.3.2020 1555 944 62 4972 11 7 544
AMopTH3anus
Canno kbm 31.12.2018 - 634 61 4622 - 5317
Moctununm 113 1 129 243
Canpno kem 31.12.2019 - 747 62 4 751 - 5560
Mocrennam 29 32 61
Canno kem 31.3.2020 - 776 62 4783 - 5621
banauncosa croiinocr
banancosa croiinocT kem 31.12.2019 1555 197 - 221 9 1982
Banauncosa crofiHocet kbm 31.3.2020 1555 168 - 189 11 1923
1.2. NHBecTHHHOHHH HMOTH
3emu Crpann O6umo
Or4erHa crofinoct
Canpno kpm 31.12.2018 2 804 23028 25832
O6esuenkn npusnaty 8 OBJ1 (282) (282)
Buicranosenn obesuenkn 8 OBJL 82 82
Cango kbm 31.12,2019 2 886 22 746 25632
Canno kbem 31.3.2020 2 886 22 746 25632
banancosa croiinocr
Banancosa croitnoeT kbm 31.12.2019 2 886 22 746 25632
Banaucosa croiiHocT kbm 31.3.2020 2 886 22 746 25632
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Kbm 31.03.2020 r. apy>xecTBOTO NpUTEkKABa CICAHUTE UHBECTULIMOHHH UMOTH (B XHJI. JIB.):

H Llena na Mocneasamn | banancosa
€BIKHM HMOT o
npuaoGusane OLIEHKH cTolHOCT
Xoren - rp. Baucko, M. ,,Cs. MBan™ - crpaja u sems 12 848 -2614 10 234
3ems — rp. Cozonon, M. "Cs. Mapuna" 611 -7 604
3ems — c. [Nanuunue 1333 -89 1 244
3ems — c. YepHomopen 718 -378 340
3ems — rp. CanpgaHcku 1198 -500 698
Tobpr. komnnexe u 6aceitd - eran | - rp. Cozonou, M. "Cs. Mapuna" 4562 -1402 3160
Tbpr. komriexce u 6aceii - eran II - rp. Cosonon, M, "Cs. Mapuna" 2689 -1 344 1 345
Twbpr. obcayxsaiua crpasa - Komnineke 4 - eran 11, m. "Cs. Mapuna" 907 -128 779
Topr. kommieke "Marina Plaza" - rp. Coszonon, m. "Cs. Mapuna" 3429 -531 2 898
Crpana ¢ ofuwexurue 1 crou - ¢. UepHomoper 2611 =212 2399
Canra MapuHa - Buia 2, Marasus | 15 -3 12
Canra MapwuHa - Bwia 2, Marasut 2 17 -3 14
Canra Mapuha - Busia 2, Marasux 3 18 -4 14
Canra Maputa - Buna 2, marasuH 4 16 -4 12
CanTa Mapuna - Buna 2, cxnan 1 126 =79 47
Canra MapuHa - Buna 2, ckiiag 2 126 =79 47
Canta MapuHa - Buna 44 A, oduc 437 -192 245
Canta MapuHa - Buna 53C, cytepen 193 -123 70
Canta MapuHa - Buna SSA, xade anepurus 357 -145 212
Canra MapuHa - Buna 5SA, TIpuIIexalln noMeleHus 58 -33 25
Canrta MapuHa - Buiia S7A, marasus | 58 -25 33
Canra Mapuha - Buna 57A, MarasuH 2 56 -24 32
Canra MapuHa - Bunia 57A, MarasuH 3 63 -23 40
Canta MapuHa - Buna 57A, marasuH 4 80 -29 51
Canrta MapuHa - Buna 57A, ChbpBbpHO 40 -26 14
Canrta MapuHa - Buna 57A, HHCTATALHOHHO 68 -44 24
Canta MapuHa - Buna 62A, koHdepeHTHa 3ai1a 472 -210 262
Canra Mapuna - Buna 39, ogpuc C 190 -64 126
Canrta Mapuna - Buna 39, atenne A — MEIMLIMHCKH LEHTHP 206 -80 126
Canra MapuHa - Buna 38, uHrepHeT kade 200 -72 128
Canra MapuHa - Buna 79, Tbproecka 1ot 457 -205 252
Canra Mapuna - Buna 82, cxian 177 -32 145
ObLIO: 34 336 -8 704 25 632
1.3. MaTepuasinu 3anacu
Bun 31.3.2020 r. 31.12.2019 1.
Iponyxums (anapTameHTH) 8 986 9134
Croku (003aBexxaaHe) 335 335
HesaBbplieHo NPOM3BOACTBO (He3aBbPILIEHH anapTaMeHTH) 23130 22 668
OG0 32 451 32137
1.3.1. IlpoayKuusa H CTOKH
IlpoekT HNmotu Oo63aBexxaane
Anapramenti - rp, Codms, "ManuHosa jo/rHa" 178 -
AnaprameHTy - rp. Cozonon, M. “Cs. Mapuna” - etan 1, Il n il 4908 113
Anapraments - rp. Bancko, M. “Cs. Usan” 1528 203
AnaptamenT - rp. YepHomopew 2372 19
OBLUO: 8 986 335
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1.3.2, He3aBbpilleHo POH3BOACTBO

Cyma"ra, NpeacraBeHa KaTto HE3aBbPLUEHO TNPOU3BOACTBO,

i€ C€ BB3CTAHOBU MPEAMMHO 4pe3 npona>x<6a:

npeacTaByiiBa  HATPYIaHu 10
31.03.2020 r. pa3xoau 3a U3rpakaaHe Ha HEIBHIKMMH UMOTH (aNapTaMeHTH), YUsTO GanaHcoBa CTOMHOCT

IpoexT baJsiancosa croiiHocT
IMpoext — "Canta Mapuna” - eran 1 4028
I1poext — "Canra Mapuna” - etan IV 2392
ITpoext — rp. Cozonod, M. “Mucaps” 1745
ITpoexr — c. 'epman 6 562
[Tpoexr — c. [Tannuunine 2175
Ipoext — rp. CanpaHcku 250
IpoexTt — rp. Canapesa Oans 5978

OBIHO: 23 130

KuM parara na Gananca He ca HaJlMue YCJIOBHA 3a obe3leHka Ha MaTEepUAJIHUTEC 3anacu.
MSB'prJeHl/IﬂT TeCT 3a obe3leHka Ha npoaykuusaTa € HHAHKHpal, 4 fanaHcOBUTE CTOWHOCTHU He
[IPEBUIIABAT Bb3CTAHOBUMHUTE CTOi;lHOCTH, OLCHEHH KaTo CcripaBeayiuBH CTOMHOCTH, HaMajeHU ¢

npeanojaraeM1Te pa3xoau no npoaaxoa.

1.4, Texymu THProBCKH U IPYrH B3eMAHUA

Bun 31.3.2020 31.12.2019 r.
B3emaHHs OT CBBLP3aHN JIMLA B rpynaTa /HeTo/ 492 471
Baemanus no nponax6u 492 471
Biemanus no npoaax6u /Hero/ 15 14
Bsemanus no nponax6u 15 14
Biemanus no npegocraBeHu aBaHcH /HeTo/ 18 747
B3emanus 1o npefocTaBeHy aBaHCH 18 747
Jpyr# Tekyuu B3emaHHs 13 13
[IpenocraBeHy rapaHuMK ¥ AEMO3UTH 13 13
O6uo 538 1245

1.5. Jlanb1u 3a Bb3CTAHOBSIBAHE

Bua 31.3.2020 r. 31.12.2019 r,
JaHbk BbpXy nobaBeHaTa CTOHHOCT 148 89
O6wo 148 89

1.6. Ilapuuynn cpeacrtsa

Bun 31.3.2020 r. 31.12.2019 r.
IMapuunu cpeacrea B Gpoii 9 10
B JIeBa 9 10
ITapuysy cpeAcTBa B pa3iIalliaTeIHl CMeTKH 304 104
B JIEBA 269 104
BbB BAJIYTa 35 -
BloKkMpaHK Napu4HH CPEACTBA 131 131
0610 444 245
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1.7. CobcrBen KanuraJ

Perucrpupanust akumoneper kanuran Ha "®ebpllieit [Iponspruc" AICHL kbm 31.03.2020 r. e
B pasmep Ha 33 145 400 nepa, pasnpeneneH Ha 33 145 400 Gpos oOukHOBEHH Oe3HANMUHM aKLMH, C
MpaBo Ha ryac, ¢ HOMWHAAHa CTOHHOCT OT | JieB Beska eqHa. BCHUkM u3laleHH akUUH Ca W3IUlaTeHU

HallbJIHO, B ITapH.

"®ewpllneit [Tponbpruc" AJICHUL He npurexaBa cOGCTBEHH aKLIMH.
"®enpllneit Mponbpruc" AJACHLL Hama abluepHu apyKecTBa.

06w pesepBH

OO6wo pesepBu

Peseppr kbm 31.12.2018 1. 17 299 17 299
Pezepsu kuMm 31.12.2019 1. 17 299 17 299
Pesepsu kbm 31.3.2020 v, 17 299 17 299
1.8. Texymn ¢punancoBn nacusu
JaabJKeHHEe Mo Jbiamumu
Jlorosopen Kpaen | FJaBHHUATA KM | JIHXBH KbM Pazxonn
Bany- | pasmep Aatama | oosa | 31.3.2020r (xua. | 31320201, | 32.4uxBn
No | Kpeaurop Bua kpeany T‘ﬂ( BLE JInxsa ornyc- norac‘ﬁ- AB.) (XHL. 1B.) 31 2020 1.
Kane (xna.,
BaJyTa BaHe T(?{Kayc[;la Hc‘[l‘le;iyrula Tekylla uacT JIQBH)
pedunan-
1 E’;;g‘gff‘/‘:ﬂ oo | EUR | 3750000 |OMM+265% | 102015 | 122020 | 5226 34
3aCMH
O6wmo: 5226 - - 34
1.9. Texymn THProBcKH M APYrH 3abJOKEHHSI
Bun 31.3.2020 r. 31.12,2019 r.
3anbsskeHust KbM CBLP3aHH JIMHA B IrpynaTa 605 542
3aJbJDKEHHS TI0 JOCTABKH 605 542
3aabJeHHs 10 AOCTABKH 16 25
JIpyru TeKyuum 3aab/sKeHust 73 73
3apbiKeHHs 110 rapaHLMK K AeNO3UTH 73 73
O6mo 694 640
1.10. IIacuBH no 10roBOpH ¢ KJIIHeHTH, cbriaacHo MCPO 15
Bua 31.3.2020r. 31.12.2019 r.
[Tonyvenn aBaHCH MO JOTOBOPH 3a Npojax0da Ha anapTaMeHTH 2239 2209
O6mo 2239 2209
1.11. laHbYHH 32IbJIKEHHUS
Bun 31.3.2020 . 31.12.2019r.
Hanbk Bbpxy nobdaBeHaTa CTORHOCT 3 -
JaHbK BbpXY HOXOLUTE Ha pusnyeckuTe 1nua | !
O61o 4 1
1.12. 3apgbmkeHus, CBbP3aHH ¢ NePCoHaia
Bua 31.3.2020 r. 31.12.2019 .
3abIIKEHUE KbM NEPCOHA 7 10
3axb/DKEHUE KbM COLIMANTHO OCUTYPABaHE 2 !
O6mo 9 11
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2. OTHET 3A BCEOBXBATHHA JOXOJ

2.1.1. Hernn npuxoan ot npoaaxxon

Bua npuxon 31.3.2020 r. 31.3.2019 r.
Ipoaax6u Ha npoaykuus (anapraMeHTH) 185 122
ITpoaamxOu nHa ycayru 114 886
- HA€MH ¥ eKCTUI0aTallus Ha MHBECTULIMOHHU UMOTH 114 886
Ob6mo 299 1008
2.1.2. ipyru noxoan
Bua npuxon 31.3.2020 r. 31.3.2019 r.
Jpyrn npuxoam B 1.4, 2 5
[Tonyuenu 3acTpaxoBaTe/iHH 06e3ILeTeHHUs ! -
Hpyru 1 5
Obuio 2 5
2.2.1. Pa3zxoxn 3a MmaTepuay
Bun pasxon 31.3.2020 r. 31.3.2019 r.
TexHuuecka nOJAPHKKA - 1
O6io - 1
2.2.2. Pazxoan 3a BLHUIHH YCJIYTH
Bua pasxoa 31.3.2020r. 31.3.2019 r.
Haemu 15 15
PemonTn - 5
MapkeTrnHrosu ycayru (BkJI. pexsiama) 1 ]
KoHCYnTanCKH M IOpUAMYECKH YCIyTH 1 -
3acTpaxoBKH 9 15
Takcu (HoTapualHH, CbACOHHU, ABPKABHU ¥ 1p.) 5 6
Oxpana S 4
KomucuoHnsu 4 -
YnpapieHue 1 NOAAPBHKKE HMOTH - 609
Bu3narpaxaeHue o0Ccy Ballo APYKECTBO 83 83
EnextpoeHeprus u TonjoeHeprys 5 9
CueTOBOJIHH U OAUTOPCKH YCIYTH 5 13
OueHKH UMOTH 6 2
Hpyru pasxoau 3a BbHIUHY YCAYTH 9 5
O6wo 148 767

JIn3uHroBH IJIAIHAHHA, KOUTO HE C€ NPHU3HABAT KATO HAacCHB

JpyxecTBoTo € W30pano nga He NpH3HAaBa 3aJbJDKEHHE MO JIMBWHIOBU JIOFOBOPH, aKO Te ca
KPAaTKOCPOUHH (JIM3UHTH C HEOTMEHHM CPOK MM0-Majiko oT 12 Mecela) Wiy ca 3a HAEM Ha aKTHBH C HMCKa
croiiHocT. [1nawanus, HanpaBeHu Mo Te3W JIM3KWHTOBM JOTOBOPH, C€ NPHU3HABAT KATO TEKYIL pa3xoA rno

JIMHEHHUS MeTOJ.

2.2.3. Pazxoau 3a amopTH3auusa

Bua pasxon 31.3.2020 . 31.3.2019 r.
Pasxonu 3a aMOpTH3aLUU HA KIMOTH MallMHH U ChOPBIKEHHS 61 61
Q6o 61 61
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2.2.4. Pa3xo/JH 3a 3a1J1aTH H OCHIYPOBKH

Pasxoan 3a: 31.3.2020 r. 31.3.2019 r.
Pasxoam 3a 3annaru 35 44
Pasxonu 3a ocuryposku 4 4
O6wo 39 48
2.2.5. ipyru pazxoan
Buna pasxon 31.3.2020 r. 31.3.2019 r.
Pasxonu 3a MECTHY JaHbUM U TAKCH - 4
O6mmo - 4
2.2.6. basancoBa cTOHHOCT HA NPOAAJEHH AKTHBH
Bua pasxon 31.3.2020 r. 31.3.2019r.
basiancosa CTOMHOCT Ha npojaaeHa NpoayKurs (anapTaMeHTH) 148 79
O6mo 148 79
2.2.7. DuHAHCOBH pa3xoau
Bun pasxoa 31.3.2020 r. 31.3.2019 r.
Pa3sxoan 3a ANXBH B T.4. 34 37
110 3aeMH OT (PUHAHCOBU MPENTIPHUATHS 34 37
OTpHUATEIHH KYPCOBH Pa3IuKH - 1
JApyru ¢punancoBu pazxoau 9 10
O6mo 43 48
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3. APYI' OIIOBECTSIBAHUS

3.1.1. Ipy*xecTBOTO ONOBECTABA CJIEHHTE CBbP3aAHU JIHIA:

ﬂuuaTa, npurexkapaliyd rnopeye or ner Ha Cro oY akpuuTe, H3JaJeHW C MpaBoO Ha rjac B

APYKECTBOTO Ca:

Hme/Pupma EUK AKIHOHEPHO YYacTHe
®IT Uunpecr AJl 205345582 65.18%
Mapuo 3axapueB 3axapues NA 13.56 %
Anna llerpoBa 3axapuena NA 541 %
VII® Hosepue 130474628 535%

AKLIMOHEp B JPYXKECTBOTO W/WIIM KOHTPOJIMPAHO JHLE € ChAPY)KHHK/aKUHOHEP B ClEIHHTE

Jpy>KecTBa (CBbP3aHH JIHHA B rpyna):

Jsnoso/
Hme/DPupma Koii yuactea AKLHOHEPHO
yHacrue

Gebplinedt Hurephewrsib All M. 3axapues, A. 3axapnesa 100.00 %
Texuorpanc ['no6bvn EOOJL Gewplineit Unreprewnuna AJl - npaxo 100.00 %
®enpruieit buznec X6 EAJL Genplineit Unrepremwsisn AJl - npsko 100.00 %
®enpriieit Mnreprewshbn Tpasen u Typussm EOOJL | ®ewpllneit Untepnewnuni AJL - npsko 100.00 %
Dewppnaeit Koncysnrunr EOOJL Denpllneit Untepuewrsuba AJL - npsaxo 100.00 %
Oewpruteit Kpnerpokusie EQOJ] @evpllneit MurepHemsubn AJL - npsako 100.00 %
Genpraeit [ponmsprre Mennmxmbar EOOL Genpllneit UnrepHewrsibsn All - mpsko 100.00 %
®oyxan Mowut MuBectmbHTe AL Gewpllneit Unreprewrsubn AJl - npsaxo 99.76 %
Canra Mapuna AJ1 Oeppllneit Uureprewnrsn AJL - npako 96.89 %
Qenpnneit Arpapen Pona AJL Oebpllneii MaTephelrbHba AJ] — Mpako ¥ KOCBEHO 67.57 %
OIT Unsect ALY Deppllaeit Muteprewsubin AJL— npsKko # KOCBEHO 75.62 %
Gevprneit Kembpursn AJL Denpllneit Mureprewrsunn AJL— npsako W KOCBEHO 100.00 %
Ilpoexr Bpans EAJL Oenplineit MaTepHesnba AJl — KoCBEHO 100.00 %
Exonaant INpoayxr EOOJ ®ewpllinedt MntepHewbiba ALl —~ KOCBEHO 67.57 %
Pumekc Oita EOOLL Oeppllneii Marepaesuba AJl — K0CBEHO 67.57 %
Crpoit Uusect 2002 EOOJ] Geppllneit Matepreursinn AJL — koCBEHO 67.57 %
®I1 Arpounsect EOO/J] Genplinedt HurepHersiba AJL — koCBeHO 67.57 %
Arpo rpam EOOJL Genpllnedl UnrepHewshsn AJL — KOCBEHO 96.89 %
Arpornant EOOJ Genpllneii Mateprewrshnin AJl — kKOCBEHO 96.89 %
Oenpllneit Unrepuewnsasn AL - kocseHo 96.89 %

Arpocopt EOOJ]

B CbBeTa Ha AUPEKTOPUTE HA APYKECTBOTO YYaCTBAT CJIEAHUTE (PU3HUECKHM JIMLIA!

Hme/@upma

KaTo kaKbB y4acTBa B yIPaBJIEHHETO

Paiuo HukonoB JIsiHkoB

H3nbnHutesieH JUPEKTOP

Meanxa XpucTockoBa AHrenosa

Unen Ha CpBeTa HA JAUPEKTOPUTE

Buonera Bacunera KaG3umancka-TaxpuioBa

Ynen na CbBeTa Ha TUPEKTOPUTE
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YUneH Ha cbBeTa Ha AUPEKTOPHUTE WK aKLIHMOHEP, NpUTEeXKaBall Nnoseye OT NneT Ha CTO OT aKUHUHTE,
M3aJICHH C NpaBO Ha rjac B APYXKCECTBOTO, y4yacTBa B YNPABHUTCIHH MJIM KOHTPOJIHH OpraHu u/wu
MPpUTEHKAaBa rNoOBCYEC OT MNET Ha CTO OT KalyTalla Ha CJICAHUTE JIMLa (cm)paalm JHIa M3BDBH I'pynara,; B
TOBA ONOBECTABAHE HE Ca BKJIIOYCHHU CBBP3aHUTE JjiMlla B rpynaTa):

Koii yuacTsa B ynpaBUTe/IHHTE HIH

YuyacTtue B

Hme/Dupma KOHTPOJIHH OpraHu / e coGCTBEHHK Ha | ynpaBJjeHHeTo / lan0Bo
KANHTAJ (aKIMOHEPHO) yyacTHe

Tockana bene EOO/] Patiuo Hukonos JIsiHkoB Ynpasuren / 100%
100Kara EOO/] Paityo Hukonos JIsHkoB Vupasuren / 100%
Devpreit Cextoputu EOOJ] Mapuo 3axapueB 3axapues Vrpasuren / 100%
Cna Xonupe#t OO/ Mapuo 3axapues 3axapues Ynpasuren / 50%
Hupycrpuanua 3oHa-I1nesen OOJ] Mapwuo 3axapueB 3axapues Ynpasuren
Texnomeran-96 AJ{ Mapuo 3axapues 3axapues Unen CJ1

Hznna - Uueect EOOJT

Mapuo 3axapues 3axapues

Ynpasuren / 100%

Husectumo EOO/J]

M. 3axapues, A. 3axapuesa

Ynen CII

3.1.2. CpeikH M pa3derH CbC CBLP3aHHM JHIA

3.1.2.1. CpeJiku 1 pa3deTH ¢bC CBBP3AHH JIHLA B IrpynaTa

Knnenr Bux caenka 1.3.2020 r. 31.3.2019 r.
DOenprutedi [TponbpTuc MennmxmbaT EOO/L | Haem u np. yenyru 110 50
Canta Mapuna AJ] Venyru - 4
O6wmo 110 54

Hoxynkn S

JocraBunk Buja caenka 31.3.2020 r. 31.3.2019 r.
Devpruteit UnTepHewrsnsn A/l Bb3Harp. Ha 06ci. ap-BO, HaEM 98 95
Devpriiedt [MpomppTuc Mennmxmbat EOO/L | Ynpasnenue HEABMKUMH UMOTH 1 146
Texnotpanc ['no6wva EOO/] Haem TpaHCHOpTHUM CpeacTsa 3 3
Canra Mapuna A/l CMP, xoMHUCHOHHU 463 783
O6wo 565 1027

Crenkure ¢bC CBBP3aHHU JIMLA Ca U3BDPLICHH 10 CrIpaBEeAJIMBH NasapHHU CTOHHOCTH,

Knneunr 31.3.2020 r. 31.12.2019 r.
Qenprieit [Tporspruc MennmxmbatT EOOJ 492 470
Canra Mapuna AJ] - 1
O6uo 492 471

3agbaKeHns Ll D

HocTtaBunk 31.3.2020 1. 31.12,2019 1.
G®ebpruieit Unreprewrsuba AJl 368 255
dewprneit [ponbptrc Menumxmbuat EOO]T 1 48
Texuorpanc ['no6sa EOOJ] 1 I
Canrta Mapuxa AJ] 235 238
Q6o 605 542

B3eManusTa v 3abJKEHUATA KbM CBbLp3aHy JiMia HE Ca ofe3neyeHH.
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3.2. YC/10BHH aKTHBH M NACHBH

Kbm jpatata Ha roauiuHus (UMHAHCOB OTHET HsMa pasrpaHHuMMU  YCJIOBHM  aKTHBH,
HEONOBECTABAHETO HAa KOMTO OW TMOBJHSJIO 332 BAPHOTO M YECTHO TMpPEACTaBsSHE WMYLUECTBEHOTO U
(PHHAHCOBOTO CHCTOSHHE Ha JPYIKECTBOTO.

Karo ycnoeuu nacusu kM 31.3.2020 r. cneaBa na ce onoBecTAT obe3redeHusTa no rnojydeH1re
3a€MH W OaHKOBMTE rapaHUMH:

YCJIOBHH NAaCHBH

Yupeaena rapanuus, o6e3neyeHue B Cyma na 00e3ne4eHoTo
JoroBop/KoHTparenT
No0./13a HA KOHTPAreHT 3abJIKEHHE
VYuuxpenut bynbank AL HHBECTULIHOHHY UMOTH, B3eMaHHusl 5226

3.3. ®unaHCcoOB pe3yaTaT, H3uucaen chraacuo wi, 10 or 3JICHUIL] (B neBa)

1 | @unancos pesyntar kbm 31.3.2020 r, (138 263.53)
2 | Pasxozu oT nocneABalli OlieHKH Ha HEJBWKUMH HMOTH
3 | Ilpuxoau OT NoceABaLly OLEHKH Ha HEIBWKHMU HMOTH
4| leyanbu OT cAEAKH MO NPEXBLPAsSHE HA COOCTBEHOCTTA BbPXY HEABHKHMH HMOTH 36 763.48
3 | Pasnnka mMexay npoaa)KHaTa 4 MCTOPUYECKaTa LEHA Ha HEABWIKUMUS UMOT 26 899.56
6 | @unancos pesyarar cbriiacHo Wi 10 or 3ACUL (1 +2-3-4+5) (148 127.45)
3.4. Pasxoan 3a ynpasyienne (cbrii 4. 60 ot YcraBa Ha ApY:KeCTBOTO)
Bua pasxon 31.3.2020 r. 31.3.2019r.

CueroBoano 00cnyKBaHe 5 5
Onnut - 8
Bb3narpaxieHue Ha o0CyXBalio ApYKeCTBO 83 83
Henosuraphu ycayru ot 6aHka nernosurap - -
VYenyru oT oleHUTENH 6 2
Bb3narpaxkJeHus Ha 4leHOBE Ha ChBETA HAa AHPEKTOPHTE 34 42
OcHrypoBKH 10 Bb3HarpaxxaeHusTa Ha wieHosete Ha CJT 3 4

OB O: 131 144

3.5. CpOuTHA cile Kpasi HA OTYETHHS EPHOT

Cnen parata Ha (I)l/lHaHCOBI/IH OTYET HE Ca HaCTBIIMIM KOpUIWpallH C'b6PlTH5l, 3Ha4YMMH 110
OTHOLUCHUE Ha IIpeacTaBeHara uu(boprvlauuﬂ B HETO.

Ha 16.04.2020 r. [lpy»kecTBOTO NpeaoroBaps YCaOBHsTA M0 MOSYUYEH 3aeM OT Y HUKpeaAuT Bynbank
A/l xaxTo cnenpa:

- IlepuomwT nmo 31.12.2020 r. ce cuura 3a rpaTHCEH NEpHOJ, Tpe3 KOWTO He Ce JIb/DKaT
NOracUTEe/IHW BHOCKH 110 I1aBHULATA;

- Hacr OT rnaBHHUATa ce W3AbJKaBa Ha 3 (TpH) paBHH MECEYHH MOTACHTEIHH BHOCKH IbJIKHMH
Ha 25.01.2021r.,25.02.2021r. 1 25.03.2021r

- Hocneana u3paBHUTENHA BHOCKA ce AbKK Ha 30.06.2021 r.

B Hauanoro na mapr 2020 r. B crpaHaTa ce NposiBsBa NMaHAEMHA OT MH(EKLUMO3HO 3ab0JABaHE,
npuunHeHo ot Bupyc /SARS-CoV-2/. Ha 13 mapr 2020 r. ¢ Pewenne Ha Hapomnoro cnbpanue e
06SBEHO U3BBHPELHO NOJIOXKEHHE, a Ha 24 mapT 2020 r. Bnu3a B cusa 3aKOH 3a MEPKHTE U AICHCTBUATA 110
BpeMe Ha W3BBbHpeAHOTO nosiokeHde. C MOCHEAHUS 3aKOH C€ BBBEKIAT peAvlia W3BBHPEAHH MEpPKH,
Kacaeid OW3Heca: yJb/DKaBaHe M IMPEKbCBAHE Ha aAMHHHCTPATUBHU CPOKOBE, y/IbJKaBaHE CpOKa 3a
JelicTBMe Ha aJMWHUCTPATHBHM aKTOBE, CMNUpPaHE Ha IMPOLECYalHW CPOKOBE M Ha CPOKOBETE 3a
MoracuTesIHa JaBHOCT, NMPOMEHH B TPYAOBOTO 3aKOHOAATEJICTBO, OTHACALIM Ce A0 HOBM PEXHUMH Ha
paboTHO Bpeme, NpeyCTaHOBsiBaHe Ha paboTara M MOJ3BaHe Ha OTMYCkH. [laHmemusTa MpeaU3BUKBA
YyBCTBUTEJIHO HaMmalisiBaHE Ha WKOHOMHYECKaTa AaKTUBHOCT B CTpaHaTa W MOPaKAa 3HAYMTENIHA
HEM3BECTHOCT 3a TPEHJIA Ha MTPOLIECUTE B MaKpOHKOHOMHUKaTa npe3 2020 roauHa v cres Tosa.
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EBentyannure puckoBe W HecurypHoctH 3a JlpyxectBoto B Mmorar ga Obmar obobuieHd B
CJIEJIHUTE HATPaBJICHHS:

- HamajsBaHe ofOema Ha JeifHocTTa B pe3yiTaT Ha YYBCTBUTEJIHOTO HaMajisiBaHE Ha
MKOHOMHYECKaTa aKTUBHOCT U MOTpeONIeHHETO B CTpaHara,

- 3aTpyJAHEHUs B ONnepaTHUBHATa AEHHOCT, IOpajgy MONOXKHTENIHU NPoOH Ha CIIYXUTENH 3a BUPYC
SARS-CoV-2,

Ha Tosm eran NpEANPHUETUTE MEPKH Ha pPBKOBOACTBOTO Ha llpy)l(eCTBOTO 3a cCripassHC C
H3BbHPEAHATA CHUTYaLMs BKJIIOYBAT 3aBHLIABAHC HA CAHWTAPHO-XWIMCHHUTE HU3HCKBAaHUA TPU pa60Ta B
NMoOMELUCHUSA (HCSHH¢GKHHH, MPOBETPABAHC, OCUTYpSBAHE Ha MPEAla3sHu Cpe)lCTBa) n oCuUrypsBaHe Ha
BB3MOJKHOCTH 3a OTAajicycHa pa601‘a Ha nepcoHana, Hpn UHAMKaLMH 33 BJIOHIaBaHE (l)l’lHaHCOBOTO
CbCTOSAHUEC Ha I[py)KCCTBOTO, PBLKOBOACTBOTO MOXKE HNa MNpEAnpHEME JCHCTBUS 10 NnpeaoropapsaHe Ha
OTHOUICHHWS C KPEAUTOPH ¥ KOHTPAreHTH.

Kbm patata Ha onoOpsBaHe Ha HacTOsUIMS (DUHAHCOB OTYET MPAaKTHYECKH HE € BB3MOXNHA
USAJI0CTHA CTOHHOCTHA OLIEHKA HAa MOTEHLMAIIHUTE PUCKOBE 3a Jpy)KeCTBOTO B pe3yJiTaT Ha MaHIEMHUATA
ot SARS-CoV-2.

Cuurano ot 13.03.2020 r. no kpas Ha 00SBEHOTO M3BBHPEAHO MOJOKEHHE W HOpMalU3MpaHe Ha
o0cTaHOBKAaTa B TYpPHCTHUYECKHs OM3HEC € JOroBOPEHO MpEeyCTaHOBSBAHE MUIALAHETO Ha HaeM oOT
"®cvpnncit [ponbprue MennmrmbaT" LOOJ] Kato Haemarten Ha obext "Cs. Man Puncku — Xoten u
Anaprament" — rp. baHcko, nopaau oTiIMBa Ha TYPUCTH B CJIEICTBHE Ha IOCTABSHETO Ha rpaja mNox
ebexTHBHA KapaHTHHA M 3abpaHara 3a CbOMpaHeTO Ha rpynu Xopa Ha eqHo mscro. [Ipuxoaure ot Haemu
ot obexr "Cs. MBan Puncku — Xoren u Anaprament” npexcrapnssar okosio 15% ot obmure MeceuHH
NIPUXOAH OT HAEMH, KOUTO APY>KECTBOTO MOJy4ana.

3.6. JeficrBamo npexnpusitue

JIpy)KeCTBOTO € M3BBPLIMIO OLEHKa Ha TNPUICKHMOCTTA Ha TMPUHOMNA 3a AEHCTBALLO
npeanpuaTie, karto (GyHaaMeHTaleH NPUHLMI NPY H3rOTBSIHETO Ha (uHaHCOBMA oTueT. Tasn oueHka
obxeawma nepuona Ao 31.03.2020 r. u none 12 meceua 3aunanpen. Ha Oazara Ha Ta3u olieHka He ca
Hanuue GpakTopy W/MIM CHOWTHS, KOUTO Jia TOKa3BaT CbMHEHHs OTHOCHO NPUJAraHeTo Ha TO3H MPHHLIUN
KaTo 6a3a 3a U3rOTBSAHE HA (PUHAHCOBHS OTUET C U3KJIIOYEHUE Ha U3BBHPEIHOTO MOJOKEHHE, BbBEAEHO B
CTpaHaTa BbB Bpb3Ka ¢ nanaemuarta ot SARS-CoV-2,

HacTosuusT GpuuaHcoB oTyeT € of00peH 3a M3NaBaHe M MOANKCAH Ha 28 MAM 2025 kN'\nmeTo Ha"‘f‘ﬁﬂ?
HPOITBPTUC AJCHLL:

HanmbanuTeneH L1upexkTop. .
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