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N3ABAEHHUE 3A CbOTBETCTBHUE

@DumancoBuaT order Ha MHTepckait A/ e H3roTBEH B CHOTBETCTBHE C BCUYKH MEKAYHAPOAHH CTAHAAPTU
3a dpunancoso orunrtane (MC®PO), kouro ce CbCTOAT OT: CTAHAAPTH 32 (PUHAHCOBO OTYUTAHE U OT
ThAKyBaHHA Ha Kommrera 3a pasacuenua ma MCOPO (KPMC®O), oaobpenn or Cwbsera 1o
Mexaynapoarn cueroBoann craaapta (CMCC), u MexAyHAPOAHHTE CYECTOBOAHHM CTAHAAPTH H
ThAKyBaHHATA Ha OmBmud [locroamen xommrer 3a pasacusasane (IIKP), opobpenu or Kommrera mo
Mesxayrapoann caeroBoArn cranAapta (KMCC), xouro edexruBro ca B cuaa Ha 1 auyapu 2016 r., u
kouto ca upuernu ot Komucusara na Esponerickus cpro3. Orgernara pamka ,, MCPO, npuern or EC* o
CBITIECTBO € OIPEACACHATA HAITHOHAAHA CYCTOBOAHA 0asa ,,MeKAYHAPOAHH CYCTOBOAHH CTAHAAPTH™
(MCC), mpueTa cbc 3aKOHA 32 CICTOBOACTBOTO U ACPUHHUPAHA B T. 8 OT AOIIBAHUTCAHHUTE PA3IIOPEADH
HA TO3U 3aKOH.

(a) HoBu 1 m3menenn cravaapTtu

Hsma mHOBH cTaBAapTH, n3MeHeHnd U passacHennd kbM MCPO, paspabortenn u nybaukysanu or CMCC,
KOHUTO Ca B CHA4 3a OTYECTHH IIEPHOAN 3artoupariny Ha HAU cacA 1 aayapu 2016 r., komTo Aa OKassar
CBIIECTBCHO BAUSHIE BbPXY (DUHAHCOBUTE OTYCTU HA APYKECTBOTO, OCBEH aKO HEILIO APYIO H3PHYHO HE
€ yKa3aHo.

ITo AOAY ca M3OPOEHH CTAHAAPTHTE M H3MCHEHHATA, KOHTO Ca H3AAACHH U ¢(PEKTHBHO Ca B CHAA 3a

IIEPHOAH 3a04BaIH Ha HAU cAcA 1 sayapu 2016 roanHa.

MCC 1 Ilpeacraane Ha Punancosu orderd, MCPO 7 ®unancosu mucrpymentn: OrmoBecTfABaHe U
MCC 34 Mexanauo dhunancoso orumrane, B cura or 01 smyapn 2016 r. Vsmenenwmsara Ha Tesu
CTAHAAPTH IIEAAT ITOAOOPABAHE HA IIPECACTABAHETO U OIIOBECTABAHETO BBB (PUHAHCOBHUTE OTYCTH, KATO
BKATOUBAT AKIICHT BBPXY CBINECTBCHOCTIA HA OTACAHWMTEe mosunuu. V3aokeHm ca crenmduysHm
KPHUTEPUU 32 IIPEACTABAHE HA MCKAUHHHU COOpPOBE B OTYETa 3a (PHHAHCOBOTO CHCTOSHHE U B OTYCTA 32
BCeOOXBATHNA AOXOA. IIpeACTaBAHETO HA IOBHUIIUH OT APYI BCEOOXBATEH AOXOA, CBBP3aHH CbC
CBHBMECTHU 1 ACOLMHPAHHU IIPECAIIPUATHSA, OTIHTAHH II0 METOAA Ha KaIuTaAa, cAeABa moaxoaa Ha MCC 1
32 pasAeAfiHE Ha IIO3HITHH, KOUTO MOTAT MAM HUKOTA HAMA Ad CE PEKAACH(HUIMMPAT B Iedasbara MAM

3aryOara;

e [Toaobperns B MCOO Iuxpa 2012-2014 — moaobpernsa 8 MCPO 5, MCPO 7, MCPO 1, MCC 19 u

MCC 34, B cuaa or 01 anyapu 2016 r. Lleara Ha rOAHIIHHTE TOAOOPEHHA BKAIOYBAT ACIICKTH, KOUTO
H3HCKBAT II0- TOAAIMA ITIOCACAOBATEAHOCT IIPHU IIPUAAraHE HA MEKAYHAPOAHUTE CTAHAAPTH 32 (PUHAHCOBO
orgurane (MCPO) u mexayHapoAHuTe caetoBoAHM cTaHAapTH (MCC) mAE 9naTo POPMyAHPOBKA Ce
HaAara Aa ce yrogau. OCHOBHO IIPOMEHUTE €4 HACOYCHU KbM CACAHUTE OOCKIU HMAH OIICPALIUH: 2)
MC®O 5 AOITBAHHTEAHH IIOACHEHHS, Y€ CAHO APYIKECTBO MOMKE Ad PEKAACH(DHUIINPA AKTUBH ~ABPIKAHU
32 IPOAAKOa” KbM AKTUBH ,, ABDKAHH 32 Pa3lIPEACACHHE KbM coOCTBeHHIHTE (M OOPaTHO) U TOBA HE
IIPOMEH! IIbPBOHAYAAHUSA IIAAH Ha OCBOOOMKAABAHE, KAKTO M AATaTa HA KAACH(PUKAIIMATA IO PeAa Ha

MC®O 5; 6) Usmenenusra xza MCPO 7 yrounasa OpMyAHPOBKA 33 (IIPOABAKABAIIO YIACTHE» IIPU
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Tpancdep Ha (PUHAHCOB aKTHB U H3HCKBaruTe ce onosectasanus; B) MCC 19 yrounssa AUCKOHTOBHSA
dakrop Ipu oIpeacAiHEe HA 3aABAMKCHUATA KbM HACTHTE AHUIIA 32 AOXOAU cAcA Hamyckane; 1) MCC 34

yTO4YHsABA OIIPCACACHH M3UCKBAHMA KbM OIIOBCCTABAHHUATA KbM MCIKAMHHHUTC (i)I/IHaHCOBI/I OTYCTH,

e MCC 16 Mmoru, marmman u cropbxenns u MCC 38 Hemarepuaanu akrusu, B cuaa ot 01 auyapu 2016
I., BKAFOYBAT W3MEHEHHA o3arAaBeHn ‘lssfcHABaHe HAa IIPHEMAMBHTE METOAM Ha aMOPTH3AITHA.
VsmeHeHnATa TpeTHpaT HEIPHEMAHBOCTTA HAa METOA Ha aMOPTH3aIlHdA, KOHTO Ce OCHOBaBa Ha

HpI/IXOAI/ITC, I‘eHepI/IpaHI/I orT AefIHOCT, KOATO BKAIOYBA U3IIOA3BAHETO HA AAACH AKTHB,

e MCO®O 11 CeBmecrun cuopasymenns, B cura ot 01 auyapu 2016 r., BKAIOYBA H3MECHECHHS O3arAABCHH
,»CIETOBOAHO OTYHTAHE HA IPUAOOHMBAHHATA HA AAAOBE B CBBMECTHO KOHTPOAHPAHH ACHHOCTH™.
M3MeHeHMATA TIPEAOCTABAT HOBH HACOKM OTHOCHO CYECTOBOAHOTO TPETHpaHE HA IIPHAOOHBAHETO Ha
ASIAOBE B CBBMECTHO KOHTPOAHUPAHH ACHHOCTH, B KOHTO CBBMECTHO KOHTPOAHpaHATa ACHHOCT
IIPEACTaBAABA OM3HEC, TO TOraBa CACABAa Aa ce npuaarat msucksaHuara Ha MCPO 3 3a Ousnec

KOMOWHAITVH;

e MCC 16 Mwmorn, mamman u ceopbkenus u MCC 41 3emeacame, B cuaa or 01 smyapm 2016 r.
VsmeHEeHUATA AOYTOUHABAT, Y€ PACTCHHATA, KOUTO CE HU3IIOA3BAT CAMO 3a AOOUBAHE HA IIPOAYKIIHSA IIPE3
IIOBEYE OT CAUH IIEPHUOA, H3BECTHU IIOA HAMMECHOBAHUCTO ,,pACTCHUA HOCHTEAH ', CACABA Ad CE OTIHTAT
IO CHIMUA HAYMH, KAKTO UMOTUTE, MarmuHuTe u chopbxeHuATa B MCC 16, THH KaTO H3IIOA3BAHETO UM €

uporec, HOAO6CH Ha IIPOU3BOACTBOTO;

e MCC 19 Aoxoau Ha HaeTH AWIA, B CHAQ 33 TOAHIIHU IIEPHOAH 3arrouBarnu Ha uAn caea 01 despyapu
2015 r.. Tasu mpomsiHa € CBbp3aHA C PA3fACHECHHE OTHOCHO TPETHPAHETO HA BHOCKH, HAIIPABEHH OT
CIpaHa HA CAYKHTCAH HAH TPETH AHIA B IIAAHOBE C ACPUHHUPAHU AOXOAH, CBIAACHO (POPMAaAHHTE
yCAOBUA Ha CBOTBETHHA IAaH. [IpoMfAHATA OIPEAEAf, Y€ TE3U BHOCKH CAEABA Ad CE TPETHUPAT KATO
HAMAACHHE HA PAa3sXOAWUTE 32 CTAK HAU €(EKT B IIOCACABAIINTE OLICHKMA HA HETHHUA ITaCUB(AKTUB) IIO

IIA2HA B 3aBHCHMOCT OT TOBAa AAAM BHOCKHUTE Ca O6B’bp38.HI/I CbC CTaKa UAH HE,

e Tlopobperus B MCOO I[uxba 2010-2012, B cmAa 32 TOAHINHH IIEPHOAH 3artovsariy Ha HAU cAeA 01
despyapu 2015 r. — moao6perus 8 MCPO 2, MCPO 3, MCPO 8, MCC 16, MCC 24, MCC 37,MCC 38.
Tesu MOAOOPEHHA BHACAT YACTHYHH IIPOMCHHU H PEAAKIINN B CHOTBETHHTE CTAHAAPTH, OCHOBHO C ITEA Ad
IIPEMAXHAT CBINECTBYBAINIA HEIOCACAOBATCAHOCT HAHM HEACHOTH B IIPABHAATA HA IIPUAOKCHHE M
M3HUCKBAHUATA HA OTACAHUTE CTAHAAPTH, KAKTO M Ad CE BHECE IO-IIPEIIU3HA TEPMUHOAOTHS HA ITOHATHAL.
OCHOBHO IIPOMEHHUTE Ca HACOYCHU KbM CACAHUTE OOCKTH HAHM OICPAIHH: a) IIPOMAHA B ACOHHUIIIATA
Ha ,,lTepHOA Ha (6e3yCAOBHO) IpuAOOUBaHE Ha IpaBa’ H ,,[TA3aPHO yCAOBHE U ca AOOABEHM ,,yCAOBHE Ha
nsmbAHEHHETO” U ,ycaosue Ha ycayrara” (MCPO 2); 6) yrodHeHHE B TPETHPAHETO HA YCAOBHUTE
BB3HAIPAKACHUA IIPH OH3HEC KOMOMHAIIMH, KOHTO OTTOBAPAT HA OIPEACACHHETO 32 (DHHAHCOB
HHCTPYMEHT (KATO (PUHAHCOBH 3aABANKCHHA HMAM HHCTPYMEHTH HA COOCTBEHMA KAIIUTAA) M TAXHATA

OILICHKA B Kpaﬂ Ha BCEKH OTYECTEH HepI/IOA — IIO CIIPaBCAAMBA CTOﬁHOCT, BKA. HPCACTB.BHHQTO Ha €®CKTI/ITC
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OT Hesl B OTYeTa 3a IevaAdaTa HAH 3aryoata u Apyrus BceooxsateH Aoxoa (MCPO 3, MCPO9, MCC39
u MCC37); B) M3HMCKBaHE 3a OIIOBECTABAHE HA KPHTEPUNTE IIPH OIPEACASHETO HA ATPETHPAHUTE
ONIEPATUBHH CCIMEHTH 32 reAnte Ha cermeHTHOTO ordntane (MCPO 8); r) AOIIbAHHTEAHO Pa3fACHEHUE
OTHOCHO TEXHUKATA HA KOPEKIIHA HA OTIYCTHA CTOMHOCT U HATPYIIAHATA AMOPTH3AIIUA B CAYIAHTE, KOIATO
AGACHH aKTHBH Ca IIPEOIICHEHH, KATO CE IIOCTaBA M3HUCKBAHE THA Ad € IIOCAGAOBATEAHA KATO IIOAXOA
CIIPAMO IIPEOIIeHKATa Ha DararHcoBaTa croiiHoCcT Ha cpotBeTHuA aktiB (MCC 16, MCC 38); A) yrouHeHume
OTHOCHO APY/KECTBO IIPEAAATAIIO KAIOYOB YIIPABACHCKU IIEPCOHAA KATO YCAYId Ha APYIO APYKECTBO, Y€

TO CBINO € HeroBo cBbp3ano aute (MCC 24);

e MCC 27 Muausuayaruu dpurancosu ordery, B cuaa ot 01 anyapu 2016 r. — u3MeHEHNs O3arAaBeHH
»MeTOA Ha cOOCTBEHHSA KAIIUTAA B MHAUBHAyaAHHTE (prHAHCOBH OoTderu™. LleATa Ha m3MeHEHUATA € Ad
Ce ITO3BOAM HA IIPEAIPUATHATA, KOTATO OTYUTAT MHBECTHIIMN B ABINEPHH IPEAIPHATHA, CHbBMECTHIH
MPEAIPHATHA U ACOLUUPAHU IIPEAIIPHUATHA B CBOUTE HHAUBHAYAAHU (DHHAHCOBU OTYCTH, Ad H3IIOA3BAT

METOAA Ha COOCTBEHMSA KAIIMTAA TaKa, KakTo e orucad B MCC 28;

e MCOO 10 (mpomenen) Koncoanaupauu dbunancosu orgeru, MCPO 12 (mpomenen) OnosecraBane Ha
yaactus B Apyru npeanpuaras u MCC 28 (mpomenen) FHBecTHIIMH B aCOIHMHPAHH U CbBMECTHHU
IPEAIPHUATHA — OTHOCHO M3KAFOYECHUA IIPH KOHCOAHAAIIUA OT HHBECTHIIMOHHU ApyiecTBa (B craa ot 01
aayapu 2016 r.). Tasm nmpomsAHa BB3HHKBA BBB BPb3Ka C YIOYHCHHUATA OTHOCHO Bb3MOMKHOCTTA 32
OCBODOKAABAHE OT KOHCOAHAAIMA — OCHOBHO 3a: 1) AAAM €AHO MHBECTHIIHOHHO APYKECTBO CACABA A4
OTYHTA EAHO ABIICPHO APYKECTBO IIO CIPAaBEAAHBA CTOHMHOCT KOIATO ABIIEPHOTO APYHKECTBO
IIPEAOCTABA HHBECTUIIMOHHN YCAYTHM Ha TPETH AHNIA; 2) B3aMMOACHCTBHETO MEKAY IPOMCHHTC 32
HMHBECTHIIHOHHU APYKECTBA H OCBOOOMKAABAHETO OT HEOOXOAHMOCTTA 32 H3TOTBHE HA KOHCOAHMAHPAH
dunancos order cnopea MCPO 10; 3) poaau €AHO He HHBECTHIIMOHHH APYMECTBO TPAOBA Aa Pasrpbila
OTYHTAHETO IO CIPABEAAHBA CTOMHOCT HAa CBOM CBHBMECTHH HAHM ACOLMUPAHU APYKECTBA, KOHUTO Ca

HNHBECTUIITMOHHU APY)KQCTB?L

(6) HoBu 1 m3MeHEHN CTAaHAAPTH, KOHTO HE Ca B CHAQ

ITo AOAY ca HM30pOCHH CTAHAAPTHTE H HM3MCHCHUATA, KOUTO HE €4 B CHAA 34 TOAHUIIHH IICPHOAH,
sanousanu cAeA 1 suyapu 2016 r. u He ca IpHAAraHU HA IIO0 PaHHA AQTa IIPH H3IOTBAHETO HA TO3H
pumanCOB OTUeT.

e MCOO 9 OuaancoBu HHCTPYMEHTH, B cuAa o1 1 auyapu 2018r. u mponsTHYaIIy OT TOBA M3MEHEHUA Ha
MCC 1, 2, 8, 10, 12, 20, 21, 23, 28, 32, 33, 36, 37 u 39, MC®O 1, 2, 3, 4, 5, 7 u 13, Passcuenns 2, 5, 10,
12, 16 u 19 ma KPMC®O u Passacuenue 27 ma ITIKP. Tosu cramaapr samecrsa gactu ot MCC 39 n
ormensa Pasacuenme 9 ma KPMCQPO, karo ycraHOBABAa NPUHIMIM, IIPaBUAd M KPHUTEPHUH 32
KAACH(DUKAITHA M OIEHKA Ha (DHHAHCOBUTE 4KTWBH, BKA. XHUOPHAHHTE AOTOBOpH. TOH BBBEKAA
M3KCKBAHE KAaacuuKkanuAra Ha (DUHAHCOBHTE AKIUBH Aa ObAa IpaBeHa Ha 0Oas3a OHM3HeC MOAeAd HA

TIPCAIIPHUATHCTO 32 TAXHOTO YIIPABACHHC M HA XaPAKTCPHUCTHKUTC HA AOTOBOPCHHUTC IIAPUYHHU IIOTOIIN HA
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CbOTBCTHHUTEC AKTHUBH, KATO CE€ BBBCIKAAT ABC OCHOBHH I‘pyHI/I nu pCCH. THIIA OIIEHKH — IIO B.MOpTI/ISI/IpyCMa

1 II0 CIIPaBCAAHBA CTOI>'IHOCT;

e MC®DO 15 IIprxoAm IO AOTOBOPH C KAWEHTH, B CHAQ OT 01 aayapr 2018r. ¥ IpOM3THIAIIT OT TOBA
memenenus aa MCDPO 1, 3 u 4, MCC 1, 2, 12, 16, 32, 34, 36, 37, 38, 39 u 40, Paszscuenue 12 ma
KPMC®O u Paszsacuennsa 27 u 32 ma IIKP . Tosu craHAapT ¢ H3LAAO HOB CTaHAAPT. TOI BbBEKAA
LHAAOCTEH KOMIIAGKC OT IPHUHININ, IIPABHAA U IIOAXOAM 32 IIPHU3HABAHETO, OTYUTAHETO U
OIIOBECTABAHETO Ha HH(OpPMALIUA OTHOCHO BHAQ, CyMaTa, IEPHOAA U HECHUIYPHOCTUTE BBB BPbB3KA C
IIPUXOAUTE M HAPUYHHUTE IIOTOIH, IIPOH3XOMKAAIIM OT AOTOBOpH C KOHTpareHTH. CTaHAAPTHT 3aMEHA
ACHCTBAIIINTE AO TO3U MOMEHT CTAHAAPTU CBBP3aHU C IIPU3HABAHETO Ha IpuxoAd, ocHosao MCC 18 u
MCC 11, Pazsacuenns 13,15 u 18 ma KPMC®O u Pazsacuenue 31 ma ITIKP. Boaeruar npunnun Ha
HOBHA CTAHAAPT € B Ch3AABAHCTO HA MOAEA OT CTBIIKH, YPE3 KOMTO OIPEACAAHETO HA IAPAMETPHTIEC U
BPEMETO HA IIPHXOAA CA CBU3MEPHUMH CIPAMO 33aABAKCHHETO HA BCAKA OT CTPAHUTE IIO CACAKATA
ITOMEXAY UM. KAIOYOBHTE KOMIIOHEHTH Ca: 2) AOTOBOPH C KAHCHTH C THPIOBCKA CBIIHOCT U OLICHKA HA
BEPOATHOCTTA 34 CHOUpPaHE HA AOTOBOPEHHTE CYMU OT CTPaHA Ha IPCAIPUATHETO CBIAACHO YCAOBHATA
HA AGACHHS AOTOBOp; O) HACHTH(UIMPAHE HA OTACAHHTE 3aABAKCHIA 32 H3IIBAHCHHE 10 AOTOBOPA 32
CTOKH HAH YCAYTH — PasTPAaHHYUMOCT OT OCTAHAAUTE IIOCTH AHIAKUMEHTH II0 AOIOBOPa, OT KOHTO
KAHEHTBT OU YEpIINA U3TOAHU; B) OIIPEACAAHE HA IIEHA HA OIICPALIUATA — CYMaTa, KOATO IIPEAIIPUATHECTO
OYaKBa, YC UMA IIPABO Ad IIOAYYH CPEIy IIPEXBbPAAHETO Ha ChOTBETHATA CTOKA HAHM YCAYIA KbM KAHCHTA
— OCODEHO BHIMAHIE CE OTACAS Ha IIPOMEHAUBHSA KOMIIOHCHT B I[eHATa, (DHHAHCOBHUA KOMIIOHEHT, KAKTO
M Ha KOMITOHEHTA, ITOAYYIaBaH B HATYPa; I) Pa3IPEACACHHE Ha IICHATA HA OLCPAIUATA MEKAY OTACAHUTE
3aABAKCHHA 34 H3I'BAHEHHE II0 AOTOBOPAa — OOHYAHHO Ha 0a3a CAMOCTOATCAHATA IIPOAQKHA I[CHA HA
BCEKH KOMIIOHCHT; M A) MOMCHTBT HAU IICPHOABT HA IIPH3HABAHEC HA IIPUXOAA — IIPH YCIEIIHOTO
HM3IbAHEHUE HA 3aABAXKCHHE 110 AOTOBOP 4pe3 TpaHcdepHpaHe HA KOHTPOAA BbPXY OOCIIAHATA CTOKA
HAHU JCAyIra, OHAO TO B AGACH MOMEHT HAH 3a OIPEACACH IIEPHOA BBB BpemeTo. CTaHAAPTHT AOIyCKA
KAKTO ITbAHO PETPOCIIEKTHBHO IIPHAONKEHIE, TAKA 1 MOAU(UITIPAHO PETPOCICKTUBHO IIPHAOKEHUE, OT

HA92AO0TO HA TCKYINHA OTICTCH HepI/IOA, C OIIPCACACHH OITOBECTABAHHMA 32 HpCAXOAHI/ITC HepI/IOAI/I;

e MCOO 16 Ausunr(s craa 3a TOAUIIHU IEPUOAH, 3arouBary Ha A cAeA 01.01.2019 r. — He e npuer or
EK). Tosu craHaapT € ¢ U3IAAO IIPOMEHEHA KOHIernus. ToH BbBEKAA HOBU IIPHHIIUIIN 33 IIPH3HABAHC,
HM3MEpBAHE U IIPEACTABAHE HA AM3UHIH C IICA A2 OCHIYPH IIO-AOCTOBEPHO H aACKBATHO IIPEACTABAHC HA
TE3M CACAKHM KAKTO 34 AM3HHIOIIOAYYATCAf, Taka M 34 AH3HHroaatead. CTaHAAPTBT IME 3aMEHH
ACHCTBAIINA AO TO3H MOMEHT CTaHAAPT cBbp3aH ¢ ausuarare — MCC 17. BoAeruar npuHIun Ha HOBHA
CTAaHAAPT € BBBEKAAHETO HAa CAHOTHIICH MOAECA HAa CYCTOBOAHO TPETHPAHE HA AH3HHIUTE IIPHU
AMBHHIOIIOAYYIATCAHTE — 34 BCHYKH AH3SHHIOBH AOTOBOPHU C IIPOABAKHTEAHOCT OT IToBede oT 12 mecera
IIe ce IIPU3HABA aKTUB ,,JIPABO HA ITOA3BaHE , KOWTO IIE CE€ aMOPTH3HPA 32 IIEPUOAA Ha AOIOBOpa, U
PECIIEKTUBHO, IIE CE OTYNTA 3aABAKEHHETO IIO TE3H AOrOBOpPH. T0Ba € M CBIIECTBEHATA IIPOMSAHA B
orderHara npaxtuka. Ilpm AM3HHroaareamre He OM HMAaAO CBINECTBEHHM IIPOMEHH H Te Owmxa

HpOA’bA)KI/IAI/I Ad OTYHTAT AHW3SHHIUTE IIO HOAO6I/I€TO Ha CTapI/IH CTaHAB.pT — KaTo OIICpATHBHU H
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q_)I/IH?lHCOBI/I. AOKOAKOTO HOBHAT CTQ.HAS.pT AaBa IIO IIAAOCTHA KOHIICIIITMA, HO—HOApO6€H AHAAU3 HaA
ycAoOBHATA HA AOI‘OBOpI/ITe UM CAC€ABA Aa CE HaIIp’ABI/I " OT TAXHA CTpaHa 1 € Bb3MOXXHO M IIPH TAX Aad

HACTBIIAT OCHOBAaHMA 324 HpCKAaCI/ICbI/IK’AIII/I}I Ha AUSHHIOBHUTC CACAKH.

e MCC 12 (mpomeneH) AaHbIM BBPXY AOXOAQ (B CHAA 3d TOAHIIHU IIEPHOAM, 3AITOYBAIIE HA HAH CACA
01.01.2017 r. — me npuer or EK) — npusHaBanero Ha OTCPOYCHH AAHBYHU aKTHBU 33 HEPCAAH3HPAHHI
saryOn. Tasy mpomsHa yTOYHABA CAGAHOTO: 1) HepeaAnsupaHuTe 3aryOH Ha ABATOBH HHCTPYMCHTH
OIICHABAHU IIO CIIPABEAAHMBA CTOMHOCT M 332 AAHBYHH LIEAH — IIO LICHA HA IIPHAOOHUBAHE, BOAAT AO
BB3HHUKBAHETO HA HAMAAACMU BPEMEHHHU PA3AHKI; 2) IIPECAIIOAOKCHUATA 3a ODACIIN AAHBYHHU II€IaAOH
HE CAEABA Ad BKAIOYBAT ¢DEKTH OT HAMAACHHSA B PE3YATAT HA HAMAAACMH BPEMCHHHU PAa3AUKH; 3) aKO
CIOPEA AAHBYHOTO 3aKOHOAATEACTBO MMa OIPAHHYCHUSA 32 YCBOABAHETO HA AAHBYHU 3aIyOH, IIPETACAL H
OIICHKATA HA OTCPOYCHHTE AAHBYHHU AKTUBH TPAOBa Aa ObAC HAIpaBeHA B KOMOMHAIIMA C OCTAHAAHTE

OTCpO‘IeHI/I AAQHDBYHH AKTHUBH OT CBIIIHA BUA.

e MCC 7 (npomenen) Order 3a HapHIHUTE IIOTOLNU — OTHOCHO HMHUIIMATHBA 32 OIIOBECTABAHUA (B CHAQ 34
roauran nepuoan ot 01.01.2017 1. — me e npuer ot EK). Tasu mpomsAHa ¢ BaXKHO PasACHEHNE Ha CAMUA
CTAHAAPT C HACOKA KbM HH(OPMAIIHATA IPEAOCTABAHA HA IIOA3BATCAUTE HA (DUHAHCOBUTE OTYETH, KOUTO
A2 MOTAT Ad IOAODPAT pasOMpPaHETO CH 3a AMKBHAHOCTTA 1 (DHHAHCOBHTE OIICPAIIMH HA APY/KECTBOTO.
[IpomsAnaTa HM3MCKBA AOIBAHHUTCAHH OIIOBECTABAHMA Ad ODAAT HANPABEHHM OTHOCHO IIPOMEHHTE B
[TIACHBUTE HA APYMKECTBOTO BBB Bpb3ka c: (1) mpomenu oT (DHHAHCOBA ACHHOCT, (i) IIPOMEHH OT
ITOAYYABAHETO MAH 3aTy0aTa HA KOHTPOA HAA ABINEPHU APY/KECTBa, (1ii) edpeKTH OT KypcoBH pa3AnKH, (iv)
IIPOMEHHU B CIIPABCAAMBHTE CTOMHOCTH, U (V) APYTH IpOMeHH. VI3ucKBaHMATA 34 OIIOBECTABAHHATA Ha
IIPOMEHHTE B IACHBHUTE IIPOU3AU3AINU OT (PHHAHCOBA ACHHOCT IIE € HEOOXOAUMO Ad CE€ IIPEACTABAT

OTAEAHO OT HpOMeHHTe HpI/I BCHYKH OCTAHAAM AKTHUBU W ITACHBH,

DUHAHCOBUAT OTYET € U3IOTBEH B CHOTBETCIBUE ChC CYCTOBOAHHSA MOACA, OCHOBAaH HA BB3CTAHOBHMATA

HUCTOPHYICCKA CTOI‘/'IHOCT, MOAH@HHHP&H& 3a 3¢MH U CTpaAHl AO CHpaBCAAI/IBa CTOMHOCT.

ApPy#KeCTBOTO BOAH CBOHTE CICTOBOAHU PErrCTpH B ObATapcku Act (BGN), KOHTO mprema KaTo HErosa
OTYETHA BAAYTA 32 IIPEACTaBAHE. AAaHHHUTE B OTYETA U IIPUAOKCHHATA KbM HETO Ca IIPEACTABEHU B XHASAHL
aesa (BGN,000), ocseH aKko He € ITOCOYEHO APYIO.

Apy}KCCTBOTO € BB3IIPHUCAO Ad U3TOTBA M IIPCACTABSA CATH Oruer 32 BceoOXBaTHUSA AOXOA.

Hacrosmmuar ¢prHAHCOB OTYET ¢ HHAMBUAYAACH (DHMHAHCOB OTYET HA APYAKECTBOTO.
Konconuoayuonna nosumura
ApyHKeCTBOTO € 9aCT OT HKOHOMIYECKA IPyIIa C KpaiHO — mpeanpuATae — Maiika Aabera Xoaamar AA,

KOHCOAI/IAI/IPB.H q_)I/IHilHCOB OTYET HA rpyHaTa CE CbCTaBAd OT:
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“UHTEPCKAI” AA
IIPUAOKEHUE KbM MEJKAUHHUAT ®PUUHAHCOB OTUET KBbM 31.12.2017

HammvenoBasrme i cepaAmIne Ha IPEAIPHATICTO
MarKa »Aabena” AA - k.k. ArDeHa — myOAHYIHO
MIPEAIPUSATHE

HammenoBarme 1 cepaamine Ha IPEAIPUATHETO,
KOCTO CHCTABA KOHCOAMAHPAHISA OTHET, 34 Hall —
ToAfIMaTa IPyIIa, B KOATO CE BKAIOYBA I »AAGerna Xoapauur” AA — k.k. ArbGena
MPEAIPHUATHETO

BA3A 3A N3IOTBAHE HA ®PMTHAHCOBUTE OTUETU U ITPMAATAH
CBINECTBEHU CUETOBOAHU ITOAMTTUKN

DyHKITMOHAAHATA BAAYTA M OTYETHATA BAAYTA HA IPEACTABAHCE BBB (PUHAHCOBHA OTYET HA APY/KECTBOTO €
Oparapekuar aes. Ot 1 roam 1997 1. aeBpT e uxcupan B cporBercTBHEe ChC 3akoHA 32 bHDB kbM
repmanckata mapka B cporHomreHue BGN 1:DEM 1, a ¢ BBBEKAAHETO Ha €BPOTO Kato OQHIIHAAHA
BaAyTa Ha EBpomnerickus cpro3 — ¢ eBporo B crorHomenne BGN 1.95583:EUR 1.

[Ipu IBPBOHAYAAHO IIPHU3HABAHE, CACAKA B UVKACCTPAHHA BAAYTA CE 3AIIMCBA BBB (PYHKIIMOHAAHATA
BAAYTA, KATO KbM CyMaTa B IyKACCTPAHHA BAAYTA CC IIPUAATA OOMEHHHAT KypC KbM MOMECHTA Ha CACAKATA
uAu oneparuara. [Tapuanure cpeAcTBa, B3eMaHUATA M 3AABAKCHHATA, KATO MOHETAPHU OTYETHU ODCKTH,
ACHOMIHUPAHH B Uy/KACCTPAHHA BAAYTA CE OTYHTAT BBB (PYHKIIMOHAAHATA BAAYTA, KATO CE IIPHUAAra
3akArounTeAHHAT oOMeHeH kKypc Ha BHDB xbMm 31 Aexemspu.

HemonerapauTe oT9eTHE OOEKTH B OTYETa 32 (DHHAHCOBOTO ChCTOSIHUE, II'BPBOHAYAAHO ACHOMHIHHIPAHI
B UYKACCTPAHHA BAaAyTa, CC OTYNTAT BbB (DYHKIMOHAAHATA BAAYTa, KATO CE IIPHAAra HCTOPHYECKHUAT
OOMEHEH KypC KbM AdTaTa Ha OIEPALdATA U IIOCACABAIIO HE CE IIPEOLCHABAT IO 3aKAIOYUTEACH KypC.
Edexrure or KypcoBuTe pa3AUKH, CBbP3aHH C YPEKAAHETO Ha THPIOBCKH CACAKU B Uy/KACCTPAHHA BAAYTA
HMAHU OTYHTAHETO HA THPIOBCKHU CACAKH B Uy)KACCTPAHHA BAAYTA IO KYPCOBE, KOHTO €A PASAUYHH OT TE3U,
II0 KOUTO ITBPBOHAYAAHO €4 OMAM IIPH3HATH, KAKTO H OT BAAYTHH 3aCMH HAU APYrd (DHHAHCOBHU

OHCpaHI/IH C€ BKAXOYBAT BbB (bI/IH’dHCOBI/ITe HpI/IXOAI/I 1 Pa3XOAH.

IIpnbAn3nreAHH C4€TOBOAHH OLI€HKH

Wsrorssimero ua Cl)I/IHaHCOB OTHYCT IIO MC)KAYH’APOAHI/ITC CTaHAAPTH 32 q)I/IHaHCOBO OTYHUTAHC, U3UCKBA
PPKOBOACTBOTO Aa HAIIPABU HAKOH HpI/I6AI/ISI/ITCAHI/I CICTOBOAHM OIICHKH M IIPCAIIOAOKCHHA, KOUTO CC
OTHACAT AO AOKAAABAHHUTC AKTHUBH W ITACHBH, OIIOBECTCHUTC YCAOBHH AKTHBHU M ITACHBH, KAKTO H AO
IPU3HATHUTC PA3XOAHM M IIPUXOAH 32 IICPHOAA. Tesn HpI/I6AI/I3I/ITCAHI/I OIICHKM, HAYUCACHUA U
IIPCAIIOAOKCHHUA Ca OCHOBAaHH Ha HH(bOpMaHHHTa, KOATO € HAaAMYHA KbM Kpafd Ha OTYCTHHUA IICPHOA,

ITOPAAH KOETO OBACIINTE (PAKTHICCKN PE3YATATH OMXa MOTAU Ad O'BAAT PA3AMYHH OT TAX.

KarouoBu nprOAH3HTEAHH OLICHKH H IIPEAIIOAOXKECHHA C BHCOKA HECHIYPHOCT

Ioneser wusom 1a dwncompatinume axmusy
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“UHTEPCKAI” AA
IIPUAOKEHUE KbM MEJKAUHHUAT ®PUUHAHCOB OTUET KBbM 31.12.2017

PBKOBOACTBOTO HA APYKECTBOTO OIIPEACASl OYAKBAHHS ITOAC3CH MKUBOT U AMOPTH3ALMOHHHTE HOPMU,
IIPUAATAHN IIPU HAYHCAABAHE HA PA3XOAUTE 32 AMOPTHU3ALMH, CBbP3AHH C IPHTEKABAHUTE ABATOTPARHI
axruBd. Tasu npuOAM3HTEAHA OLCHKA ce 0asupa Ha IIPOCKIMA HA JKU3HCHHUA IUKbA Ha aKTHBUTE. 1A

MOKE Aa CE HpOMCHI/I B 3HAYHUTEAHA CTCIIEH B pesyATaT Ha HpOMCHI/I Ha ITazapHaTta CPCA?J, n Apyra

daxropm.

Obesyerxa Ha uMonIt, Mauun u cbopwicerus

baaamcoBure crofinocru Ha HMMOTH, MAIITTHH 1 C”bOprb)KCHI/IH ITIOAACKAT HA HPGTACA 3a O6C3L[CHK3, KoraTo
Ca HAAHIIE cpOuTUA AU HpOMCHI/I B O6CTOFIT€ACTB8.T8., KOUTO ITOKa3BaT, Y€ TC Omuxa MOTAT Aad CE OTAHM4YaBa
TpaﬁHO OT BbB3CTAHOBHMATA MM CTOMHOCT. AKO ca HAAHIIE TaKHBa I/IHAI/IKaTOpI/I, uc HpI/I6AI/I31/IT€AHO
OHpCACACHaTa Bb3CTAHOBHIMA CTOMHOCT € IIO0-HHCKA OT TAXHATA OAAAHCOBA CTOIZHOCT, TO IIOCA€AHATA CE

KOpHUTHpPa AO Bb3CTAaHOBHMATA CTOWMHOCT HA AKTHUBUTE.

3aryGara oT 0O€E3IICHKA Ha aKTUB CC IIPU3HABA BCAHATA B Pe3yATaTa (HETHA medaAba/3aryba) 3a MEpHoAa,
OCBEH aKO 32 AAACHHA aKTHB UMa (POPMHpAH IpeoneHbdYeH peseps. Torasa sarybara or oOesmeHKa ce

TPETHUpPA KATO HAMAACHHE HA TO3H PE3EPB U C¢ IIPU3HABA B APYT BCCOOXBATHHA AOXOA.
Obesyenka na 63emarnus

HpI/I6AI/I3I/ITCAHaTa OIICHKAa 32 33I’y6I/I OT CbMHHUTCAHHU M HCC%6HP2€MH B3eMaHus CC IIpaBH B Kpasd Ha
BCCKHM OTYCTCH IICPHOA. Bcuuku comumreann B3C¢MaHMA, CC€ TPETHPAT KATO HCC"b6I/Ipa€MI/I nu ce
O6€3HCHHB3T, AOKOAKOTO PBKOBOACTBOTO IIPCIICHsBA HA 6aza HUCTOPHUYICCKA OIINT, Y€ CHIICCTBYBA BHCOKA

HECHUTYPHOCT 32 TAXHOTO CbOHpPaHE B O'BACIIIC.
TTpubausumenru oyerxu 3a omepoery danvyu

HpI/ISHaBaHeTO Ha OTCPOYCHU AAHDBYHHU aAKTUBH M IIACUBA BKAIOYBA CBCTAaBAHETO Ha CEpUA OT
AOITyCKaHMA. Apy}KCCTBOTO TpH6B2, A2 OLIEHH BPEMETO HA BBb3CTAHOBABAHC HA BPEMCHHU PA3AHUKH, AAAHU €
BB3MOXKHO BPEMCHHHUTC Pa3AHKH Ad HC 6’]:A21T BBH3CTAHOBCHHU B IIPCABHAHUMO 61:A€LLIC, HUAH AOKOAKO
AAHDBIHHUTC CTABKHM CC O9aKBa Ad CC IIPHAAraT 34 IICPHOAQ, KOIaTO aKTUBDT IIC CC PCAAMINPA UAW ITACUBDBT
Ie ce ypeAu. Tosa O3Ha4YaBa, 4c ApyH(CCTBOTO IIpaBU IIPCAIIOAOKCHHUA 32 AAHBYHOTO CH ITAAHHUPAHE U
IIEPUOAMYIHO I'l OIICHABA IIOBTOPHO, 32 Aa OTPa3dAT IIPpOMAHATA B O6CTOHT€ACTB2{T3, KaKTO M B AAHBbYHUTC

pasmopeadu.

HVimoTH, MallIuHY ¥ CHOPBXKEHUA

ITepBoHAagYasHO NpHAOOHBAHE

IIpu IrepBOHAYAAHOTO CH IIPUAOOHUBAHE HMOTHTE, MAIIMHUTE U ChOPBKCHUATA CC OLICHABAT 110 IICHA Ha
npuaobuBane (ceOECTOMHOCT), KOATO BKAFOUBA ITOKYIIHATA I[CHA, BKA. METHHYECKH TAKCH M BCHYKA

IIPCKH PA3XOAH, HCO6XOAI/IMI/I 3a IIPHUBCKAAHC HA aAKTHBA B pa6OTHO CbCTOAHMC. HPCKI/ITC pa3xoAmn ca:
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“UHTEPCKAI” AA
IIPUAOKEHUE KbM MEJKAUHHUAT ®PUUHAHCOB OTUET KBbM 31.12.2017

Pa3XOAM 3a IIOATOTOBKA Ha OOCKTa, PAasXOAU 3a IIbPBOHAYAAHA AOCTABKA M 0OpabOTKA, Pa3sXOAMTE 3a
MOHTaK, PA3XOAH 32 XOHOPAPU HA AHIIA, CBBP3AHU C IIPOCKTA, HEBH3CTAHOBACMU AAHBIE U AD.
ApPyecTBOTO € ompeaeAnAo croiinocrer mpar ot 500 AB., IIOA KOHTO IPHAOOUTHTE AKTHBH HE3ABUCUMO,
9e [IPHUTEKABAT XAPAKTEPUCTUKATA HA ABATOTPACH AKTHB, CE TPETHPAT KATO TEKYII| PA3XOA B MOMEHTA Ha
IIPHAOOHBAHETO HIM.

[Tpu npuaobHBaHE HA MMOTH, MAIIUHH U CbOPBKCHUSITA IIPU YCAOBHATA HA PAa3CPOYCHO IIAAINAHE,
IIOKYIIHATA [ICHA € CKBUBAACHTHA HA CEralllHATA CTOHHOCT Ha 3aABAMKCHHUETO, AUCKOHTUPAHO Ha Gasa Ha
AUXBEHOTO PABHHIIIE ITO IIPUBACYCHHUTE OT APYKECTBOTO KPEAUTHH PECYPCU € AHAAOTHYCH MATYPHTET U
[IPEAHA3HAYCHUE.

IlocaeaBarnio orjeHaABaHe

M30panusaT OT APYMKECTBOTO IIOAXOA 32 IIOCACABAIIA OLICHKA HA 3EMHUTC U CIPAAUTE € MOAEAA Ha
npeonenenara croiinoct o MCC 16 — mpeorieHeHa CTOMHOCT, HAMAACHA C HAYICACHUTE aMOPTU3AIIHI

1 HATPYIIAHUTE 33.I‘y6I/I orT O6CSH€HK3.

Besika Apyra mosurua or  VIMOTH, MAITTHHE # CHOPBIKEHIA IIOCACABAIIIO CE OICHABA B CHOTBETCIBHE C
MCC 16 mo meHa Ha IpPHAOOHMBAHE HAMAACHA C HATPYIAHATA AMOPTH3AINA M HATPYIIAHA 3aryda OT

obe3IeHKA.

TlocaeaBammu pasxoan

HOCACAB&HII/ITC pasxoan ce HpI/I6aBHT KbM 0O2A2HCOBATA CTOMHOCT HA aKTUBA HAU CE OTYUTAT KATO
OTAEACH AKTHUB, CaMO KOIaTO CE€ O4YaKBa, Y€ Apy)KCCTBOTO IIIe ITIOAYYIH 6’13ACH_II/I HMKOHOMMHYECKH H3IOAH
CBbP3aHU C yHOTpC6aT3 HA TO3W AKTHB M KOTATO OTYETHATA MM CTOWHOCT MOKE Ad 6%A€ AOCTOBEPHO
OIIPCACACHA. Beuuku ApPyra pa3XxoAH 3a TEKyHIOTO OGCAY)KB’AHC, IIOAAPBIKKA M PEMOHT CE OTPA3ABAT B

OTYCTa 32 AOXOAHTE B IICPHOAQ, B KOITO ca H3BDPIICHH.

OrncBane

A"bAFOTpafIHI/ITC MaTCpI/IaAHI/I AKTHBHM CE€ OTIIMCBAT OT OTYCTA 34 q)I/IHaHCOBOTO CbCTOAHHE, KOTraTO CC
H3BaAAT TpafIHO oT yHOTpC63. H HE CE€ OYakBaT OT TAX 6’I>ACI_T_[I/I CTOITAaHCKM HM3IOAU HAHM CE HpOAaAB.T.
ITeuanbure AN 33I'Y6I/ITC, Bb3HHUKBAIIIH HpI/I OTIIMCBAHEC HA HMOT, MaIllMHA WA C’bOp’b}KCHI/IC cc
OHpCACAHT KaTo paSAI/IKQ. MEKAY HETHHUTC ITOCTBIIACHUSA OT HpOAZDK62.Ta, AKO MMa TAKUBA U 0AAAHCOBATA
CTOMHOCT HA aKTWBa. le He ce KAB.CI/Iq)I/IL[I/IpaT KaTo HpI/IXOA/pZISXOA. PeSyATaTbT OT OTIIMCBAHE C€

HpCACTaBH HCTHO B APDYTH AOXOAM.

Amoprusanua
I/IMOTI/ITC, MAIIUHUTE U C'bOp’b)KCHI/IHTB. ce aMOpTI/ISI/IpaT II0 AMUHECH MCTOA 3a HepI/IOAa HAa OYaKBaHUA
IIOAE3CH KUBOT.
OCTB.T'I)‘IH?J.TQ. CTOfIHOCT " IHOAC3HUAT KUBOT HA AKTUB CC HpepaSI‘AC)KAaT HpI/I HpHKAIO‘IBaHeTO Ha BCAKa

q)I/IHB.HCOBa TOAMHA W aKO OYaKBAHHATA CC pPasAMYIaBaAT OT IIPCAHUIITHHTC HpI/I6AI/ISI/ITCAHI/I OIICHKH,
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IIPUAOKEHUE KbM MEJKAUHHUAT ®PUUHAHCOB OTUET KBbM 31.12.2017

IIPOMEHHTE CE OTYHUTAT KATO IIPOMAHA B CICTOBOAHHTE IPHUOAHSHTEAHH OIEHKU B choTBercTBre ¢ MCC
8 CaeTOBOAHN IIOAUTHKA, IIPOMEHI B CICTOBOAHNTE IIPUOAUMZUTEAHH OI[CHKH I TPEIIIKHL
AMopTu3anuATa 3aodYBa OT MOMEHT4 B KOWTO MMOTHTE, MAIIIHMHUTE W CHOPBKCHUATA Cd HAAUYHH B
IIPEAIIPHATACTO, HA MACTOTO M B CBCTOSHHIETO, HEOOXOAMMM 34 CKCITAOATAIIMATA KM II0 HAYHHA,
IIPEABHACH OT PBKOBOACTBOTO. AMOPTH3AIIMATA Ha AKTUBUTE CE IIPEYCTAHOBABABA Ha II0 PAHHATA OT ABETE
AQTH: AATATA HA KOATO €4 KAACH(PUITIPAHH KATO ABPKAHU 3a MpoAakOa cbraacHo MCPO 5 u aaTara Ha
OTHHCBAHE HA AKTUBUTE.

AMopTu3anuATa He Ce IPEyCTAHOBABA B IIEPUOAU HA IIPECTOMN MAN H3BAKAAHE OT AKTHBHA yIOTpeda.

CpCAHI/IHT IIOAC3CH KHBOT B TOAHMHH 34 OCHOBHHUTC I'DYIIHI A”bAI“OTpﬁfIHPI MaTCpHAAHHM AKTUBH, € KaKTO

CAEABa:

I'pyma Toanan
Crpaan 25
Marnuay 1 ChbOpbKEHHUA 3.33
TpaHCIIOPTHH CPEACTBA 10
Crolraacku HHBEHTAP 6.66

HemarepunasHu akTUBH

HemarepuasHuTe aKkTHBH Ca IIPEACTABEHH B OT4YETa 3a (DHHAHCOBOTO CBCTOSHHE IO IICHA Ha
npuaobuBane (ceOeCTOMHOCT), HAMAACHA C HATPYIIAHATA AMOPTH3AIMA U 3aryouTe OT obesrenka. [lenara
Ha IIPHAOOMBAHE IIPEACTABAfABA CIPABEAAMBATA CTOMHOCT HA CHOTBCTHHA AKTHB KbM AATaTa Ha
IIPHAOOHBAHE U TA BKAFOYBA IIOKYIIHATA CTOHHOCT M BCUYKI APYTH IIPEKH PA3XOAH ITO CACAKATA.

B ApyiecTBOTO ce mmpraara AMHEEH METOA Ha AMOPTH3AIINA HA HEMATCPHAAHUTE AKTHBH

basaHcoBara CTOMHOCT HA HEMATEPHAAHHTE AKTUBH ITOAACKH HA IIPETACA 33 OOE3I[EHKA, KOraro ca
HAAHUIIE CHOHTHA, HAM IIPOMEHHN B OOCTOATEACTBATA, KOUTO ITOCOYBAT, Y€ OAAAHCOBATA CTOMHOCT Owu
MOTAa AA HAABHIIIABA BB3CTAHOBHMATA MM CTOHHOCT. ToraBa oOesICHKATA Ce BKAIOYBA KATO PA3XOA B
OTHYETA 33 BCCOOXBATHHA AOXOA.

HemarepuaAHuTEe aKTHBH CE OTIHCBAT OT O4AaHCA KOTATO CE M3BAAAT TPaWHO OT ymoTpeda H He ce
OYaKBAT OT TAX OBACIIN CTOIMAHCKH M3TOAH HAH Ce IPOAAAAT. [leuanbure manm 3aryOuTe OT IpoARKOH Ha
OTACAHH aKTHBHU OT IPYIIATA ,,HEMATCPUAAHHI AKTHBH™ CE OIIPEACAAT UPE3 CPABHABAHETO HA IIPUXOAHUTE OT
mpoAaxOaTa u GaAaHCOBATA CTOMHOCT HA aKTHBA KbM AaTaTa Ha IpoAaxOara. Te ce mocodsat HETHO B

APYTH AOXOAH.

HMuBecTnyy B ABIEPHU IPEATIPUATHA

I/IHBCCTI/IIII/II/ITe B ADPIICPHH IIPCAIPHATHA CE OTIUTAT YPEC3 ce0eCTONHOCTHHSA MCTOA, CIIOPCA KOWUTO

ygacTuATa C€ OTYHUTAT 110 IICHA Ha HpI/IAO6I/IBaHC, HaMaA€HA C HATPYIIAHUTE SB.FY6I/I or 0663H€HK8..
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IIPUAOKEHUE KbM MEJKAUHHUAT ®PUUHAHCOB OTUET KBbM 31.12.2017

B oruera 3a BceoOxBaTHUA AOXOA C€ OTYHTAT IIPHUXOAN OT MHBECTHIIHHUTEC CaMO AOTOAKOBA, AOKOAKOTO Ce€
IIOAYYaBa AAA OT HanyHaHaTa meyanba Ha Apy')KCCTBOTO, B KOETO € I/IHBeCTI/IpaHO, IIOA q)OpMB.T?l Ha

AUBUACHTH.

IMpurexaBanure o1 ApyHKECTBOTO HHBECTHIIHH B ABIINCPHH APYKECTBA IIOAACHKAT HA IIPELACA 32
obesrienka. [1pu ycranopsABaHe Ha yCAOBHA 32 OOE3IIEHKA, CHINATA CE OTPA3fABa B OTYUCTA 32 BCCOOXBATHIHA
AOXOA (B Ime9an0ara HAH 3ary0Oara 3a TOAMHATA).

ITpu mokyrika u mpoAaxOa Ha MHBECTULIUU B ABIICPHH APYMKECTBA CE IIPHUAATA AATaTa HA CKAIOYBAHE Ha

CACAKaTa.

VHBecTHITHHTE CE OTIIMCBAT, KOTATO CE IPEXBBPAAT IIPaBATA, KOUTO IIPOU3TUYAT OT TAX, HA APYTH AHIA
IIPU HACTBIIBAHETO HA IIPABHUTE OCHOBAHUSA 32 TOBA U IIPU 3ary0a Ha KOHTPOAA BBPXY OBACIIUTE ITIOA3H
or nusecturuute. [lewarbara/(3arybara) or mpoaakbaTa UM Ce IIPEACTaBs CbOTBETHO BbB ,,DuHAHCOBI
npuxoAn” uAn ,,PuHAHCOBH pasxoAn” Ha OTYeTa 3a BCCOOXBATHUA AOXOA (B rmeuanbara mam 3arybara 3a

TOAUHATA).

Marepuasnu 3anacu

MarepuasHuTe 3aI1acH Ca OLEHEHH IO ITO-HHUCKATA OT: IICHA HA IIPHAOOHBaHE (CeOECTOMHOCT) M HETHA
peaAmsupyeMa CTOHHOCT.

PasxoAnTe, KOMTO Ce M3BBPIIBAT, 32 Ad AOBCAAT AGACH MATECPHAACH 3aIlaC B HETOBOTO HACTOAIIO
CBCTOAHUE M MECTOHAXOMKACHIE, C€ BKAIOYBAT B I[€HATA Ha IIPHAOOHBaHE (CeOECTOMHOCTTA) M BKAIOYBAT
BCUYKA AOCTABHH PAa3XOAH, KOHTO BKAIOYBAT IIOKYIIHA I[€HA, BHOCHH MWTA U TAKCH, TPAHCIIOPTHH
PAa3XOAHM, HEBB3CTAHOBACMU AAHDBIN U APYIH PAasXOAH, KOHTO AOIPHHACAT 32 IPHUBEKAAHE Ha
MATEPHUAAUTE B TOTOB 32 TAXHOTO U3IIOA3BAHE BHA;

ITpu ymnorpebara (mpoaaxOaTa) Ha MATCPHAAHHTE 3AITACH CE H3IIOA3BA METOABT HA CPEAHO-IIPETEIACHATA
nena (cebecTolHOCT).

Hermara peaausnpyema CTOMNHOCT IIPEACTABASIBA IIPUOAHUZUTEAHO OIIPEACACHATA IIPOALKHA I[CHA Ha
AAACH aKTHB B HOPMAAHHA XOA HA CTOIIAHCKA ACHHOCT, HAMAACHA C IPHOAHBHTEAHO OIIPEACACHHUTE
Pa3XOAH IIO AOBBPIIBAHETO B THPIOBCKU BUA HA TO3H AKTUB U IPHOAH3HTEAHO OIPEACACHUTE PA3XOAH

32 IIPOALKOA.

PuHAHCOBU HHCTPYMEHTH

PuHAHCOBU AKTUBH

ApyKecTBOTO KAaCH(MHUIPA CBOUTE (DHHAHCOBU AKTHBU B CACAHHTC KATCTOPHE: KPEAHTH U B3CMAHHA
Kaacuduxanuara e B 3aBHCHMOCT OT CBINHOCTTA M IPEAHASHAYCHHUETO Ha (DIHAHCOBUTE AKTHBU KBM
AaTaTa Ha TAXHOTO NPHAOOHBaHE. PBKOBOACTBOTO Ompeacas KaacuUKarnuATa Ha (DHHAHCOBUTE AKTHUBH
Ha APYKECTBOTO KBbM AATATA HA IIBPBOHAYAAHOTO UM IIPU3HABAHE B OTYETA 32 (DHHAHCOBOTO CHCTOSHUE.
OOHYaHO APYKECTBOTO IIPH3HABA B OTYCTA 33 (DHHAHCOBOTO CHCTOAHHE (DHHAHCOBHUTE AKTHUBH Ha
AaTaTa Ha TBPIyBAHE — AAT4AT4, HA KOATO TO CE € OOBBP3AAO Ad IPHAOOHE CHOTBETHHTE (DHHAHCOBU
akTuBY. BcuYkn (pUHAHCOBH aKTUBH IIBPBOHAYAAHO CE OLICHABAT IO TAXHATA CIIPABEAAUBA CTOHHOCT

IIATOC IIPEKUTEC PA3XOAH IIO TPaH3aKIHATA.
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QuHAHCOBHUTE aKTHBU CE OTIIHCBAT KOT'ATO IIPaBaTa 3a IOAYYABAHE HA IAPUYHH CPEACTBA OT TE3U aKTHBH
€4 M3TEKAH, UAH Ca IPEXBBPACHH U APYKECTBOTO € IIPEXBBPAHAO CBIIECTBEHATA YACT OT PUCKOBETE U
ITIOA3UTE OT COOCTBEHOCTTA BBPXY aKTHBA HA APYIO APYIKECTBO. AKO APY/KECTBOTO IIPOABAKABA Ad ABPIKI
CBIIECTBEHATA YACT OT PUCKOBETE H IIOA3UTE, ACOLMUPAHU CHC COOCTBEHOCTTA Ha AGACH TpaHCdepHpaH
(bPUHAHCOB aKTUB, TO IIPOABANKABA Ad IIPU3HABA AKTHBA, HO IIPU3HABA CHIIO U ODE3ICUYCHO 3aABAKCHHUE
(3aeM) 32 IOAYYCHUTE CPEACTBA.

Kpeauru u B3emManus

Kpeaurn 1 B3eMaHHUsA ca HEACPUBATUBHH (DUHAHCOBU aKTUBH C (DHKCUPAHU MAH YCTAHOBUMH IIAAITIAHIS,
KOHMTO HE Ce KOTHpPAT Ha AKTHBEH Ia3ap. Te ce OIeHABAT B OT4eTa 32 (DHHAHCOBOTO CBHCTOSHHE IIO
TAXHATA AMOPTHU3HpPyeMa CTOMHOCT IIPH HM3IIOA3BAHETO HA METOAA Ha e(DEKTHBHATA AMXBA, HAMAACHA C
HAIIpaBeHa OOe3IeHKA. T€3M aKTHBH CE BKAIOYBAT B IPYIIATa HA TEKYIIHTE AKTUBU, KOTATO MATYPUTCTHT
KM € B paMKHTE Ha 12 Mecela HAN B CAUH OOMYACH OIECPATHBEH IIUKbA HA APYKECTBOTO, 2 OCTAHAAUTE —
KATO HETEKyITH. Ta3u rpyma (OMHAHCOBH AKTHUBH BKAIOYBA! B3CMAHEA OT KAMEHTH IO IPOAXKOM, APYIH
B3ECMAaHHA OT KOHTPAICHTH U TPETU ANLA, IAPHIHH CPEACTBA U IIAPUYHHU CKBUBAACHTH. /\UXBEHUAT AOXOA
II0 KPEAHTHTE U B3EMAHMATA C€ IIPU3HABA HA 0a3a c¢(EKTUBHA AHXBA, OCBCH IIPH KPATKOCPOYIHHTE
B3EMAHHUSA OT KAMCHTH C MATYPUTET B PAMKUTE HA OOMYAHHUTE KPEAUTHI YCAOBHAL

®PUHAHCOBY MACHBU M MHCTPYMEHTH HA COOCTBEH KAIIUTAA

ApyxectBoTO KAaCH(HUIIHPA ABATOBA HHCTPYMEHTH K HMHCTPYMEHTH Ha COOCTBEH KAITHTAA HAH KATO
(pUHAHCOBH 3aABAKCHIA, MAU KATO COOCTBEH KAaITUTAA, B 3aBHCHMOCT OT CBIHOCTIA M YCAOBHATA B
AOTOBOPA ChC CHOTBETHHA KOHTPATEHT OTHOCHO TE3M MHCTPYMEHTH.

DuHAHCOBH ITACUBU

QuuaHCOBUTE IIACHMBHA BKAIOYBAT 3aeMH  (KPEAHTH), 3aABAKCHHA KbM AOCTABYMIIA K APYTH.
[TepBOHAYAAHO TE Ce IPHU3HABAT B OTYETA 3d (PUHAHCOBOTO CHCTOAHHE IO CIIPABEAAMBA CTOMHOCT, HETHO
OT IIPEKUTE PA3XOAH IO TPAH3AKIIHATA, 2 ITOCACABAIIIO — ITO AMOPTHU3HUPYeMa CTOMHOCT IO METOAA Ha

eEeKTUBHATA AHXBA.

T'LPI"OBCKI/I U APy B3€EMaHUA

TBProBCKUTE B3EMAHMA CE IIPEACTABAT M OTYHTAT IIO CIPABEAAHBA CTOHHOCT Ha 0a3a CTOMHOCTTA Ha
OPUTHHAAHO H3AaAeHATA (akTypa (ceOecTOMHOCT), HAMAACHHU ChC 3aryba oT obesrieHka. [Ipubausureana
OIICHKA 34 CBHMHHTCAHH, TPYAHOCBOMpAaeMH H HECHOHpAEMH B3EMAHHA Ce€ IIPaBH, KOraTto 3a
CHOMPAEMOCTTA HA IIAATA CyMa CBINECTBYBAa BHCOKa HecurypHocT. HecnOupaemure B3emaHmsa ce
00e3IICHABAT, KOTATO TOBAa OOCTOATEACTBO CE YCTAHOBH. 3aryOuTe OT OOE3IICHKA Ce IIPEACTABAT B OTICTA 32
rmegarbaTa MAM 3ry0aTa M APyIusA BCEOOXBATEH AOXOA. APYKECTBOTO M3IIOA3BA KOPEKTHBHA CMETKA, 32 Ad

HAMAAHW CTOMHOCTTA HA B3€MAHUATA, O6CSLI€H€HI/I orT erAHTHI/I 38.I'y6I/I.
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ITapuunau cpeAcTBa

ITaprunnTe CPEACTBA M IAPUYHH CKBHBAACHTH CE CHCTOAT OT HNAPHYHHM HAAHMYHOCTH B KACA, IIAPUIHH
HAAIYHOCTH B OAHKOBU CMETKH U KPATKOCPOYHHTE ACHO3UTH B OAHKH, YHITO OPUIMHAACH MATYPHTET €
A0 3 Mecena. 3a eanre Ha H3roTBAHETO Ha OTYeTa 32 HAPUYHHUTE IIOTOLH:

. [TapuyHy IIOCTBIIAGHHA OT KAMECHTH M ITAPHYHHTE IIAAINAHMA KbM AOCTABYMIIM Ca
rpeAcTaBern 6pyTHO, ¢ BkatodeH AAC.

. AuxBuTe II0 HOAYYCHN HHBECTHIIHOHHH KPEAHUTH C€ BKAIOYBAT KATO IIAAIIAHHA 32
duHaAHCOBA ACHHOCT, AUXBHTE CBBP3aHH C KPEAUTH, OOCAYMKBAIIM TEKyIIaTa ACHHOCT, ce
BKAIOYBAT B OIIEPATHBHA ACHHOCT. AHXBHTE IO IIPEAOCTABEHH KPECAUTH, KATO ITOCTBIIACHHUA OT
HHBECTUIIMOHHA ACHHOCT;

e  KparkocpodHO OAOKHPAHHTE CPEACTBA CE TPETHPAT KATO IAPUIHHU CPEACTBA U IAPUIHI
E€KBUBAAEHTI.

e lsmaareHUTE AUBHACHTH CE BKAIOYBAT KATO IAAIIAHUA 32 (DHHAHCOBA ACHHOCT, 4 IIOAVICHHTE

AUBUACHTH, KATO ITIOCTBIIACHHUA OT MHBCCTUITOHHA AeﬁHOCT;

Anxpenu 3aemu

Benmukn 3aemm ce mpeacTaBAT IO ceOECTOMHOCT (HOMMHAAHA CTOWHOCT), KOATO C€ IIpHeMa 3a
CIPABEAAHBA CTOMHOCT Ha IIOAYYEHOTO IO CACAKATA, HETHO OT IIPEKUTE PA3XOAH, CBBP3AHMU C TE3H 3aCMU.
CA€A I'bPBOHAYAAHOTO IPU3HABAHE, AUXBOHOCHHUTE 32€MH IIOCACABAIIIO CE OLIEHABAT 110 AMOPTH3HPYEMa
CTOMHOCT, OIIPEACACHA UPe3 IIPHAATAHE HA METOAA Ha e(DEKTUBHATA AHXBA. AMOPTH3HPYMATa CTOHHOCT
CE OIIPEAEAS KATO Ca B3ETU IIPEABUA BCUYIKH BUAOBE TAKCH, KOMUCHOHHI U APYIU Pa3XOAHU, BKAIOUUTEAHO
AMCKOHT HAU IIPEMHS, ACOL[MHPAHH C Te3U 3acMH. [lewarbmre m 3aryOmre ce IPU3HABAT B OTYCTA 32
BCEOOXBATHUS AOXOA KaTO (DHHAHCOBU IIPUXOAU/PA3XOAHU IIPE3 IEPUOAA HA AMOPTHUSALMS, UAH KOIaTO

3aAADAKCHUATA CC OTIIMINAT UAH PCAYIIHPAT.

Awnsunr

PruHAHCOB AM3UHT

QUHAHCOBHUAT AH3HHI, IIPU KOHTO ce TpaHC(EpUPa KbM APYKECTBOTO CBHIIECTBEHATA YaCT OT BCHUYKU
PHCKOBE 1 CTOITAHCKH M3TOAH, IIPOH3TUYAINN OT COOCTBEHOCTTA BBPXY AKTHBA ITOA (DHHAHCOB AH3HHT, CE
KAIIMTAAM3HPA B OTYeTa 32 (DMHAHCOBOTO CHCTOSHNE HA AM3HUHTOIIOAYYATECAA KATO CE IIPEACTaBS KATO
HMMOTH, MAaIlIUHU U CbOPBIKECHHUSA ITOA AU3UHT II0 IICHA Ha He3a0aBHA IPOAAKOA HAK aKO € IO HHCKA — 110
HACTOAINATA CTOMHOCT HA MUHUMAAHUTE AU3MHIOBU HAAIAHUA.

[IpuaoburuTe MOA (DHHAHCOB AMSHHT AKTHUBH CE AMOPTH3HPAT Ha 0a3a ITOAE3EH KUBOT HA CHOTBETHHA

AKTHB.
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Awusunrosure ITAAITAHHA c%m;pmaT B OHpCACAeHO CBbOTHOIIICHUE q_)I/IHaHCOBI/IH pason (AI/IXBB.) %8
HpI/ICHaA’AH_IQ.Ta C€ 4YaCT OT AHU3HHIOBOTO 32aABAKECHUE (I‘AQ,BHI/ILIS,), TaKa Y€ Aa C€ IIOCTHUIHE ITIOCTOAHECH
AUXBCH HpOLICHT 3a oOcCTaBamraTa HCH3IIAATCHA YaCT OT TAAaBHHIIATA IIO AM3HMHIOBOTO 3aAbAKCHHC.
OHPCACA@HI/ITC HA TaKaBa 0232 AUXBEHU pasonH, CB’bpSaHI/I C HACTHA IIOA QDI/IHS.HCOB AW3HHI AKTHUB, CE
HpCACTaBHT HETHO CBHC 32aABAKCHHUETO KbM AU3BHHIOAATEAA M CE BKAFOYBAT B neyaAbaTa UAU 3ary6aTa

IIPE3 IIEPHOAA HA AUSHHIOBHA AOTOBOP, KOraTO ChIMUTE CTAHAT ADBAKIIMI.

OmneparuBeH AU3UHT

AM3HHT, IPH KOHTO HAEMOAATEAAT IIPOABAIKABA Ad IIPUTEHKABA CBIMECTBEHATA YACT OT BCHYKI PHCKOBE I
CTOITAHCKH M3TOAH OT CODCTBEHOCTTA BBPXY AGACHHUSA AKTHB, CC KAACH(PUIINPA KATO OIEPATHBCH AM3HHI.
ITAamanusTa/ IOCTBIACHUATA 110 OLEPATUBHUS AUSHHI C¢ IIPU3HABAT KATO PA3XOAU/IIPUXOAH B

neyanbaTa UAU 32.I'Y62.T9. Ha 0232 AMHEEH MECTOA 32 IIEPUOAA HA AV3VHIA.

TBHProBCKHU U APYITH 3aABAYKCHIA
TBProBCcKH H APYrHM 3aABAKEHHA ITBPBOHAYAAHO CE€ OTYUTAT IO CTOMHOCT Ha BB3HHUKBAHE, 2

BIIOCACACTBHC IIO aMOPTHU3HPYyEMa CTOMHOCT.

OGe3neHka

CTOMHOCTTA Ha AKTHUBHUTE HA IIPCAIPHATHETO CE AHAAM3HPA IEPHOANTHO KbM Kpad HA BCEKH OTICTCH
IIEPHOA, 3 Ad CE IIPEIICHU AAAU CBITICCTBYBA MHAWKAIIUA 32 OOC3IICHKA. B cAyd9ail, ¥e ChIIeCcTBYBAT TAKHUBA
IIPU3HAIH, CC IPaBU IIPUOAMSHTEAHA OIICHKA 32 BB3CTAHOBHUMATA CTOMHOCT Ha aKkTHBA. 3arydba oT
OOe3IICHKA CC IIPH3HABA BHHAIWM, KOTATO TEKYIIATA CTOMHOCT HA AKTHBA HAM H4 IPyIa AKTHBH,
TCHEPHPAITH IIPUXOAH, 9ACT OT KOHTO € TOH, IIPEBUINABA BB3CTAHOBHMATA My CTOHHOCT. 3aryba OT

O6€3H€HK3 C€ OTYNTA B OTYETA 32 BCEOOXBATHUA AOXOA.

ITpoBusun

[IpoBusum ce mpu3HaBaT B OTYETa 34 (DHHAHCOBOTO CBCTOAHHE, KOTATO IIPECAIPHUATHETO € ITOCAO
IOpI/IAI/IquKO UAH KOHCTPYKTHUBHO 3aABAKCHHC B PE3YATAT HA MHHAAO C’b6I/ITI/I€, u nma BCpOHTHOCT Aa ce
PeaAM3Hpa HETATUBEH IIAPUYEH IIOTOK, 32 Aa CE€ IIOraCH 3aABAKEHHETO. AKO 3aABAKCHHETO MMa
MaTepraAeH eDEKT, IIPOBU3HUATA CE OIPEACAS KATO OYAKBAHUA O'BACIIL IIAPHYECH ITOTOK Ce AUCKOHTHPA ChC
CTaBKa ITIPEAH AAHBIIM, KOATO OTPA3ABa TCKYIIATa IIa3apHA OLCHKA Ha ITApUTE BbB BPEMETO 1 TaM KBACTO €
ITOAXOAMAIIIO, CITEII(DIYIHIA 32 3aABAKECHIETO PHCK.

3aABAKeHNA KBM IIEPCOHAAA IO TPYAOBOTO U COLIMAAHO 3AKOHOAATEACTBO

TpyAoBHTE B OCUIYPUTEAHU OTHOIICHUA C PADOTHHIIMTE U CAYKHTCAUTE B APYKECTBOTO CE OCHOBABAT HA
pasmopeabute Ha Koaexca Ha TpyAa U HA AGHCTBAIIIOTO OCHIYPHTEAHO 3aKOHOAATEACTBO.

OCHOBHO 3aABAKECHHE Ha PabOTOAATEASl € Ad H3BBPINBA 3aABAKHTICAHO OCHIYPABAHE HA HACTHA

repcoHaa 3a GoHA “IleHcun”, AOITBAHUTEAHO 3aABAXKUTEAHO ITeHCHOHHO ocurypssare (A3I10), dona
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“Obmo 3aboassane u Mmaitanuacteo” (O3M), doua “bespadoruma”, dona “IpysoBa 3A0IOAYKA K
npodecnonasna 6oaect” (T3I1D), sapaBHO ocurypssane.

PasmepuTe Ha OCHIYPUTEAHHTE BHOCKH CE YTBBPKAABAT KOHKPETHO ChC 3axkoHa 32 Oroaxkera Ha AOO 3a
ChOTBETHATA TOAMHA U 3axkoHa 32 Oroaxera Ha H3OK 3a cporBeTHATA rOAMHA. BHOCKHTE Ce pasmpeAeAdT
MEKAY PabOTOAATEASs H OCHIYPEHOTO AHIIE B CBOTHOIICHHE, KOETO CE€ IIPOMCHA CKETOAHO H €
OIIPEACAEHO € B 4A. 0, aa. 3 or Koaekca conmaano ocurypsasare (KCO). OOruaT pasmep Ha BHOCKATA 324
doua “Tlencun”, A3ITO, doua “O3M”, boua “bespaboruma’, 3aABAKUTEAHO ABPKABHO OOILIECTBEHO
ocurypsBaHe, 3a Oespabortuma U 3a 3ApaBHO ocurypssaHe mpes 2016 r., se3amsa ma 30,30%
(pasmpeACACHO B CHOTHOIICHIE PAOOTOAATEA : OCHTYPEHO Anrie 57:43) 3a paboTeImTe IpH YCAOBHATA HA
TpETa KaTeropus TPYyA, KAKBHTO ca 3aeTHTe B ApyxecTsoto. IIpes 2017 r. obruar mpomnent e 31,30 %,
PAa3IpPEAEACH B CbOTHOIIICHUE PA0OTOAATEA : OCUIYPEHO Amrie 57:43

B aAompaneHME, H3IAAO 32 CBOA CMETKA pabDOTOAATEAAT IIPABU OCUTypUTeAHA BHOCKA 32 oup “T3I1B” 3a
2016 r. B pasmep Ha 0,7% (32 2017 1. pasmepsnT ¢ 0,7%).

K'bM ApYKECTBOTO HAMA CB3AAACH U (PYHKIIHOHUPALL] 9aCTECH AOOPOBOACH OCHUIYPHTEACH (DOHA.
OcurypureAHHTE U IICHCUOHHH CXEMU, IIPUAATAHI OT APYKECTBOTO B KAYECTBOTO MY Ha PabDOTOAATEA, CE
OCHOBABAT Ha OBATAPCKOTO 3aKOHOAATEACTBO M Ca IIAAHOBE € AepmHUpaHu BHOCKW. [Ipw Tesu maanose
PabOTOAATEAAT ITAAINA MECEYHO OIIPEACACHH BHOCKH B AbpraBHuTE PoHA “Ilemcuu”, dora “O3M”,
doua “Bespaboruma”, dpoua “I3I1B7, doua “I'BPC”, kakro m B YHHBEPCAAHH H IPO(PECHOHAAHH
IeHCHOHHN (POHAOBE — Ha 0a3a (PUKCHPAHU IO 3aKOH IIPOIEHTH U HAMA IIPABHO HMAM KOHCTPYKTHBHO
3aABAIKECHHE Ad AOITAAINA BBB (DOHAOBETE OBACIIN BHOCKH B CAYYAWTE, KOTATO T€ HAMAT AOCTATBHYHO Ad
HM3IAQTAT HA CBOTBETHUTE AHIA 3apaOOTEHHTE OT TAX CYMH 32 IICPHOAA HA TPYAOBUA KM CTaXK.
AHAAOTHIYHO Ca 3aABAKEHHATA IT0 OTHOIIIEHHE HA 3APABHOTO OCHTYPSABAHE.

Creraacuo pasnopeadure Ha Koaekca ma tpyaa (KT), paboroaaTeadr MMa 3aABAKEHHE Ad H3IAATH IIPH
IIPEKPATABAHE HA TPYAOBHA AOTOBOP OOE3INETeHNS 32

. HECITA3€HO IIPEAU3BECTUE — OPYTHO TPYAOBO BB3HATPAKACHIC 32 CAUH MECEI;

. IIOPAAU 3aKPUBAHE HA IPEALIPHATHETO HANU Ha YAaCT OT HErO, ChbKPAILIABAHE B AT, HAMAAABAHE
Ha obema Ha pabOTa U crimpaHe Ha paboTa 32 IoBede OT 15 AHE — paOOTHHKA HAM CAY/KHTEAS MOKE Ad
ITOAYYH ODE3ITeTEHUE B Pa3sMep Ha OPYTHOTO MY TPYAOBO BB3HATPAKACHIE AO O MeCeria o IIPEIeHKa Ha
padoroaareas (cpra. Ya.222 aa.l or KT);

. IIPU IPEKPATABAHE HA TPYAOBUSA AOTOBOP IIOPAAH OOAECT — HE IIO-MAAKO OT OPYTHOTO TPYAOBO

MECEUHO Bh3HAIPaKACHHUE, yBeandeHO ¢ 50% 32 cpok OT ABa Mecella;

. IIPH IIEHCHOHUPAHE — OT 2 A0 6 OPYTHH MeCEYHH PaOOTHI 3aIIAATH CITOPEA TPYAOBHA CTAK B
APY7KECTBOTO;
. 32 HEU3IIOA3BAH IIAATCH FOAHUIIICH OTIIYCK — ODE3IIETCHUE 32 CbOTBETHUTE TOAHHH 32 BPEMETO,

KOETO C€ IIPU3HABA 32 TPYAOB CTAXK.
CACA H3ITAAIITAHCTO HA ITOCOYCHHUTC O6€3L[I€TCHI/IH 3a pa6OTOAaT€AH HE IIPOU3THYAT APYIH 3aABAKCHIA

KbM p?l6OTHI/IL[I/ITC U CAYKHTCAHTE.
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KparkocpodHure AOXOAHM 3a IIepCOHAAA IOA (pOpMATa HA BB3HATPAKACHUA, OOHYCH H COLIMAAHH
AOIIAAIIIAHUA U HPUAOOHUBKH, (M3HCKyeMH B paMkure Ha 12 Mecema CAGA Kpasd Ha IIEPHOAA, B KOHUTO
IIEPCOHAADBT € IIOAOKHA TPYA 32 TAX HAM € H3I'BAHHA HEOOXOAMMHTE YCAOBHUS) CE IIPHU3HABAT KATO
Pa3XOA B OTYeTa 3a BCCOOXBATHHA AOXOA B IICPHOAA, B KOWTO € IIOAOMKEH TPYABT 32 TAX HMAH Ca
M3IIbAHCHN H3UCKBAHHATA 334 TAXHOTO IIOAYIABAHE KATO TEKYIIO 3aABAKEHHE (CACA IIPHCIIAAAHE HA
BCHYKH IIAATCHH BCYE CYMH U IIOAATaIlll CC YVAPBKKH) B pasMep Ha HEAHCKOHTHpPAaHATA MM CyMa.
ABAKIMUTE OT APYKECTBOTO BHOCKHU IO COLIMAAHOTO H 3APABHO OCHIYPABAHE CE IPHU3HABAT KATO TEKYIL]
Pa3XOA H 3aABAKCHHE B HEAUCKOHTHPAH PasMEp, 3dCAHO H B IICPHOAA HA HAYNCACHHE Ha CHOTBETHHTE
AOXOAH, C KOHTO T€ Ca CBbP3aHH.

B kpasd Ha Bcekm OTYETEH IIEPHOA APYKECTBOTO IIPABHU OIECHKA HA CyMaTa HA OYAaKBAHUTC Pa3XOAH IIO
HATPYIBAIINTE CE KOMIICHCHPYEMU OTIYCKH, KOATO C€ O4YaKBA Ad OBAC H3IIAATCHA KATO PE3YATAT OT
HEHU3IIOA3BAHOTO IIPABO HA HATPYIAH OTIIYCK. B OIleHKaTa ce BKAIOUBAT IIPHOAHM3UTEAHATA IIPCLICHKA B
HEAUCKOHTHPAH pPa3MEp Ha Pa3sXOAHMTC 32 CAMHUTC BB3HATPAKACHHA U PA3XOAUTC 32 BHOCKA IIO
3aABAKHUTEAHOTO OOIIECTBEHO OCHIYPABAHE, KOUTO PAOOTOAATEAAT ABAKH BBPXY TE3U CYyMH.

Creraacuo Koaekca Ha TpyAa APYKECTBOTO € 3aABAKEHO Ad H3IIAAINA HA IIEPCOHAAA IIPU HACTBIIBAHE Ha
IIEHCHOHHA BB3PACT OOE3IIETEHNE, KOETO B 3aBUCHMOCT OT TPYAOBHSA CTAK B IIPCAIIPUATHETO MOXKE Ad
BapHpa MEKAY 2 1 6 OpyTHH MecedHH PabOTHH 3aIIAATH KbM AATATA HA IIPEKPATABAHE HA TPYAOBOTO
npasoortHotreHue. [1o cBoHTe XapaKTEPUCTUKK TE3HM CXEMU IIPEACTABAABAT IIAAHOBE C Ae(OUHUpPAHU
AOXOAH.

O1eHABaHETO HA ABATOCPOYHHUTE AOXOAHM HAa HACTH AHIIA CE H3BBPIIBA II0 KPECAUTHHA METOA Ha
IIPOTHO3UPAHUTE CAUHUIIN, KATO OLICHKATA KbM Kpafd Ha OTYCTHUA IICPHUOA CE IIPABH OT AUIICH3HUPAHH
AKTIOCPH. 3aABAKECHHCETO, IIPU3HATO B OTYeTa 332 (PMHAHCOBOTO CBHCTOSHME, € CCTAIIIHATA CTOMHOCT Ha
3aABAIKEHHCETO 32 H3IIAAIIAHE Ha OOE3INETEHHA KbM Kpas Ha OTYCTHHA IEPHUOA, 34CAHO C KOPEKITHUTE Ha
33ABAKEHUETO, OTICTCHU He3a0aBHO B meIaAbu U 3aryOM M aKTIOCPCKHUTE Iedarbm/3aryOn, Bp3HIKHAAN
B PE3YATAT HA KOPEKIIMH H IIPOMEHH HA AKTIOCPCKUTE IPEATIOAOKCHHUSA, OTYCTCHH HE3a0aBHO B APYT
BCeOOXBATEH AOXOA. OUaKBaAHNTE 3aABAKCHISA 334 OOE3IETCHHUA IIPH HACTBIIBAHE HA IICHCHOHHA Bb3PacT
IO IAQHOBE 32 ACOUHUPAHH AOXOAM CE IIPEACTABAT KATO IIPOBH3HH. APYKECTBOTO HE € HAYHCAHAO
IIPOBU3HH 32 3aABAKEHIUSA IIPU IICHCHOHUPAHE ITOPAAU MAAODPOHHHSA ChCTAB H PBKOBOACTBOTO CUUTA, Y€
CTOMHOCTTA UM € HECBHIIECTBEHA CIIPAMO IIPEACTABCHUTE AAHHH BbB (DHHAHCOBHUA OTYCT.

ApyHKeCTBOTO IPU3HABA 3aABAKEHIA KbM IIEPCOHAAA TI0 AOXOAH IIPH HAITYCKAHE IIPEAH HACTDBIIBAHC Ha
[IEHCHOHHA BB3PACT, KOTaTO € ACMOHCTPHPAH OOBbP3BAII AHTAKUMEHT, Ha 0a3a AHOHCHPAH ITAAH, Ad CE
IIPEKPATH TPYAOBUAT AOTOBOP CBC CHOTBETHHTE AMIIA 03 A2 MMa BB3MOKHOCT A4 CE€ OTMEHH, HAW IIpH
OPMAAHOTO M3AABAHE HA AOKYMEHTHTE 32 AOOPOBOAHO HamyckaHe. \OXOAH IIPH HAITYCKAHE, IIAATHMI
moBede OT 12 Mecera, ce ANCKOHTHUPAT M IIPEACTABAT B OTYCTA 332 (DHHAHCOBOTO CBHCTOAHME ITO TAXHATA

CErarHa CTOMHOCT.
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IMpuxoan
ITpuxoaure ce mpusHaBaT Ha 0a3a IPHHIUIIA HA HAYUCAABAHE U AO CTCICH, AO KOATO CTOIIAHCKUTE

H3rOAU CC HpI/IAO6I/IBaT OT APY?KECTBOTO B AOKOAKOTO IIPUXOAHUTE MOTAT Ad CE OLICHAT HAACKAHO.

[Tpuxoau or mpoaaxba Ha aKTUBH CE€ IIPU3HABAT, KOTATO BCHYKH CBIICCTBEHH PUCKOBE M H3TOAH OT
COOCTBEHOCTTA HA AKTHBHUTE Ce IPEXBBPAAT Ha KymyBada. [Ipmxoamre oT HaemMu ce mpusHaBaT Ha 0asa
AHHEEH METOA 34 IIEPHOAA 32 KOUTO CE OTHACAT.

[Tpuxoaure OT IPOARKDOA HA YCAYIH CE IIPU3HABAT, KATO CE OTYHTA €TAlla HA 3aBBPIICHOCT Ha CACAKATA B
Kpasd Ha OTYCTHHA IIEPHOA, aKO TO3H €TAIl MOXKE Ad OBAC HAACKAHO H3MEPEH, KAKTO U PAa3XOAHUTE,
H3BBPIIICHH IT0 CACAKATA U PA3XOAUTE IO IIPUKAIOYBAHETO.

®PuHAHCOBU IIPUXOAU

QuHAHCOBHUTE IIPUXOAU BKAIOYBAT HAYHCACHUSA 34 AUXBU OT BAOXKCHH CPEACTBA, IIEIAAOH OT OIIEpAIHH B

TIYKACCTPAHHA BAAYTA, IIOAYICHH AUBUACHTH OT Y9IaCTH.

Pasxoau

OnepaTuBHU Pa3X0AU

PasxoAnTe ce IpH3HABAT B MOMEHTA HA TAXHOTO BB3HHUKBAHC M Ha 0a3a IPHHIIMIINTE HA HAYHCAABAHE U
CBIIOCTABUMOCT.

DuHAHCOBH PAa3X0AH

DuHAHCOBHUTE PA3XOAH BKAIOYBAT HAYMCACHH 34 AUXBH IIO 34CMM, 3aIyON OT OIIEPAIINU B Iy/KACCTPAHHA
BAAYTA, APYTH OAHKOBH TAKCH M KOMUCHOHHIL.

KoprnioparuseHn AoaHbk

KopropartuBeH AaHBK BBPXY I€9aADATa 3a TOAHMHATA BKAIOYBA TEKYIIl M OTCPOYECH AAHDBK. CBrAacHO
OBArapCKOTO 3aKOHOAATEACTBO IIPEAIIPHATHETO ABAKH AAHDBK BBPXY redarbara mpu craska 10% 3a 2016
r. (10% 3a 2015 1.). 32 2017 roAMHA AaHBYHATA CTABKA € HEIIPOMCHEHA.

TekyIy AAHBK € CyMaTa Ha AAHDbKA, KOHTO TpAOBA Aa CE IIAATH BbPXy obAaraemaTa mmedasba 3a Ieproaa,
BDb3 OCHOBA Ha e(DEKTUBHATA AAHBYHA CTABKA KBM Kpafd HA OTICTHIUA IICPHOA.

OTCpoUeHn AAHBIN CE HAYMCAABAT KATO CE M3IIOA3YBA DAAAHCOB METOA Ha 3aABAXNKEHHATA (DaraHcoBHA
ITACHBEH METOA), KOHTO ITO3BOAfABA AA CE OTYMTAT BPEMCHHH PA3AHKN MEKAY TEKyIATa CTOHMHOCT Ha
AKTHBHUTE ¥ IIACHBHUTE 34 IICANTE HA CICTOBOAHOTO OTYHTAHE I 3d AAHDYIHI ICAML.

CymaTa Ha OTCPOYCHHTE AAHBIM ¢ Oa3WpaHa HA OYAKBAHHA HAYMH 34 PCAAM3AIINA HA AKTUBHTE U
rmacuBuTe. AKTUBHTE M IIACHBHTEC IO OTCPOYEHH AAHBIIH CE OLICHABAT 10 AAHBYHH CTABKU, KOHTO CE
O4JaKBa Aa OBAAT B CHAA 32 IIEPHOAA, KOTATO AKTUBBT CE PCAAM3SHPA HAM IACHBBT CE YPEAH, CBIAACHO

AAHDBYHUTEC 3AKOHHU, ACIZCTB&H.IH KbM Kpas Ha OTIYCTHHA IICPHUOA.

OTCpO"ICH AAHDBYCH aKTHUB CC IIPH3HABA CAMO TOTaBa, KOTATO MOTIAaT Ad CC IIOAYYAT AAHDbIHH ITOA3H, CPEIIY

KOHTO aKTHBAa MOJKE Aa CE€ OIIOA30TBOPH.

21



“UHTEPCKAI” AA
IIPUAOKEHUE KbM MEJKAUHHUAT ®PUUHAHCOB OTUET KBbM 31.12.2017

OTCpO"ICHI/ITe AAaHDBYHH AKTHUBH CE HaAMAAABAT AO pasMepa Ha TE€3H, 32 KOUTO 6'bA€H_[?lT2. H3roAa BE€YE€ HE €
BCpOHTHO Ad 6’I)A€ pCaAI/ISI/IpaHa.

OTCpO‘tICHI/ITG AAHBIIH, CB”bpSaHI/I C O6€KTI/I, KOHUTO Ca OTYCTCHH ,A,I/IPCKTHO B COOCTBEHHS KAITUTAA HMAN
Apyra IIO3uuAd B OT4YE€TA 34 q)I/IHaHCOBOTO CbCTOAHHE, CBIIO CE OTYHUTAT AI/IpeKTHO KbM CBbOTBETHHA

KaITH'TAAOB KOMITIOHEHT UAW IIO3HUITHA.

Karuraa u pesepeu

HNHTEPCKAM AA ¢ AKITHOHEPHO APY/KECTBO H € 3aABAIKEHO Ad PETHCTPHPA B T'BPrOBCKUA PerncTep
OIIPEACACH Pa3Mep Ha AKIIMOHEPEH KAIIHTAA, KOHTO AA CAYXKH KATO ODE3IEYCHHE HA KPCAUTOPHUTIC HA
APYKECTBOTO 32 H3IIbAHECHHUE HA TEXHUTE B3CMAHIA KbM Hero. AKIIHOHEPUTE OTIOBAPAT 32 3aABAKCHIUATA
Ha APYKECTBOTO AO pa3Mepa Ha CBOCTO aKIMOHEPHO YY4ACTHE B KAIIUTAAA M MOLAT Ad IIPETCHAUPAT
BPBILAHE HA TOBA YYACTHE CAMO B IIPOU3BOACTBO 10 AUKBHAAIIUA UAU HECHCTOATCAHOCT.
ChraacHO M3HUCKBAHUATA HA T'BPrOBCKHA 3aKOH H YCTaBa, APYKECTBOTO € AABKHO Aa ¢popMmupa (HPOHA
Pesepsen, kaTo usrouHuIM Ha POHAA MOTAT Ad OBAAT:
®  Hall-MAAKO €AHA ACCETA OT Ie4aAbaTa, KOATO CE OTACAS, AOKATO CPEACTBATA BbB (DOHAA
AOCTHUTHAT €AHA AECETA JACT OT KAITUTAAR;
®  CPEACTBATA, TOAYYCHH HAA HOMHHAAHATA CTOMHOCT Ha AKIIMUTE IIPU H3AABAHETO UM;
®  Ccymara Ha AOITbAHHTEAHNTE IIAAIIAHUS, KOMTO IPABSIT aKIIMOHEPUTE CPEIILy IPEAOCTABECHU HM
IIPEAMMCTBA 32 AKIIUUTC;
®  APYI'H U3TOYHHIIU, IIPEABHACHU B Y craBa nAM 110 perterne Ha Obmoro crbpanue.
CpeacrBara o1 POHAA MOTAT Ad CE H3IIOA3BAT CAMO 34 IIOKPHBAHE HA TOAMIIHATA 3aryba u Ha 3aryou or
peAxoAHH roanHn. Koraro cpeacrsara BbB (POHAAZ AOCIUTHAT OIPCACACHUS B YCTaBa MUHHMAACH

paSMep, IIO-TOAEMHUAT paSMep MOKE A 6’I)A€ HN3ITIOA3BAH U 32 YBCAI/I"IB.B?J.HC KaltgraAa.
AapeHus ot IpPaBUTEACTBOTO

AQPCHI/I}ITZ oT IIPAaBHUTEACTBOTO €€ OTYIHTAT IIO CIIPAaBCAAMBA CTOﬁHOCT, KOrato mma AOCTATBYHO
CUTYPHOCT, Y€ AAPCHHUETO IIE 6’13AC IIOAYYCHO M Apy}KCCTBOTO III¢ CIIa3Ba CBIIBTCTBAITUTE I'O YCAOBHA.
HpaBI/IT€ACTBCHI/IT€ AapeHus €€ pa3CpovBaT M CHUCTCMHO IIPHU3HABAT B OTYCTA 324 BCEOOXBATHUS AOXOA C
€A CBIIOCTABAHCTO MM CBC CHOTBCTHHTC Pa3XOAH, 32 HYHCTO KOMIICHCHPAHC Ca IIPCAHA3ZHAYCHH.
HpaBI/IT€ACTBCHI/IT€ AApCHUA, BBPXY AOXOAA, CBPP3aHN ChC ITOKYIIKATA HA MMOTH, MAIIIHMHHI 1 CbOPBKCHUA
C€ BKAIOYBAT KbM HCETCKYIOH AKTHUBH KaTO pPa3CpOYUCHU q)I/IHaHCI/IpaHI/IH OT IIPaBUTEACTBOTO H CE
IIPHU3HABAT KATO IIPHUXOA B OTYCTA 34 BCEOOXBATHUISA AOXOA Ha 0a3a AuHeeH MCTOA 32 CPOKa Ha OYaKBAHMA

ITIOAC3CH KUBOT HA CbOTBCTHHUTC AKTHUBH.
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AOITBAHUTEAHA MH®OPMAILIMA KbM CTATUHMTE HA PITHAHCOBUA OTUET

1. Oruer 3a PUHAHCOBOTO CHCTOSHHE
1.1. imoTH, MaIIHY, CHOPBXKEHUA

Mammau
Tpancno Apyru Kanuraa
3emu Crpapn | CropwikeHns " prEI Py usupasu | O6Gmo
oGopoyaBa AKTUBU
cpeAcTBa pasxoan
He
OryerHa crodHOCT
Caspo xpMm 31.12.2016 14 666 2161 5234 196 188 276 157 22 878
IMocrpnman 24 3 1 28
Wsaesan (7) (7)
Caspo xpMm 31.12.2017 14 666 2161 5258 189 191 276 158 22 899
Amoprusarma
Caspo xpMm 31.12.2016 - 22 737 118 43 149 - 1069
TocTbran 22 74 13 5 14 128
Vsaesan (7) (7)
Caspo xpMm 31.12.2017 - 44 811 124 48 163 - 1190
basarcosa crorHoCcT
Basancosa  croiiHoCT
xbMm 31.12.2017 14 666 2117 4 447 65 143 113 158 21709

OrmoBecTsBane 32 OI‘paHI/I‘ICHI/IH B"pry HpaBOTO Ha COOCTBEHOCT :
Hsmva OI’paHI/I"IeHI/I HpaBa BBPXY 0aAaHCOBATA CTOMHOCT Ha HNMOTH, MAIITHHI, C’I)Op’b){(eHI/IH.

OrmoBecTaBaHe HAa DaAaHCOBATA CTOMHOCT HAa OODE3ABUKEHHN AKTUBH:

Hsama takusa

OmnosecraBane Ha HHPOPMAIINS 3a U3BBPIICHH OOC3IICHKH:

K®M kpas Ha OTYETHHA IIEPUOA € H3BBPIICH IIPETACA 32 ODE3IICHKA HA AKTUBHUTE BKAIOYCHH B HIMOTH,
MAIIIIHU U ChOPBKCHISA, KOWTO HE IIOKA3BAa NHAUKAITHH 32 OOC3IICHKA.

He ca nmoemann CHIINECTBCHU AOIOBOPDHH AHTAKHMMCHTH 32 HpI/IAO6I/IB2lH€ HaA A"bAFOTpafIHH AKTUBU B

CACABAIIINA CAHOI'OAHIIICH HCpI/IOA.

KoM 31.12.2017 1., cAA M3BBPIICHATA FTOAUIITHA HHBEHTAPU3AIINA CE YCTAHOBU HAAUYHE HA aKTHB, KOWTO
HE € 3aBCACH B aKTHUBHTE Ha APYKeCcTBOTO. CAEA OIEHKATA OT AHIICH3UPAH OIICHHUTECA, AKTUBBT € 3aBCACH

M € Ha CTOMHOCT 24 XWA. AB.

1.2. ApAroTpaiiHu HEMATEPUAAHU aKTUBH

nevmmcpmase | nposyrn Obimo
aKTHBH

OruerHa crodHOCT
Caapo xeMm 31.12.2016 1 4 5
Caapo xbMm 31.12.2017 1 4 5
Amoprmsarua
Caapao xbMm 31.12.2016 1 3 4
Hauncaena - -
Caapo xbMm 31.12.2017 1 3 4
bBasaurcosa crorinocr
Baaancosa croiinocr ksMm 31.12.2017 1 1
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1.3. Herexymu ¢puHAaHCOBY aKTHUBU

Herexymu dpunancosu aktusu 31.12.2017 r.
VlaBecTniiny B ABIEPHH IPEATPHATUAL -
O6mo _
1.3.1. MaBecTHIIMM B ABIIEPHU NPEAPUATUAA
31.12.2017 r.
Bua
pasmep CTOMHOCT
Axtus-CHUIT OOA 0% -
(01551100 -
1.4. MarepuasHn 3anacu
Bua 31.12.2017 r. 31.12.2016 .
Marepuaau B 1.4. /HeTo/ 9 5
OCHOBHI MaTepHaAn 9 5
Croku /uero/ 49 24
Croku 49 24
OGuro 58 29
1.5. TexyIu THProBCKA M APYTH B3€MAHHA
Bua 31.12.2017 r. 31.12.2016 .
B3semanua oT CBBp3aHU AMIIA B T.4. 238 87
Bsemanus o npoaaxOu 190 72
Bsemanwust o auBuaenTH 40 15
Apyru B3emanns 8
Bsemanusa 1o mpoAa>KOH OT KAUEHTH 39 61
B3emaHua mo npeAOCTAaBEeHH aBAHCH 1 -
Bsemanus o cpAe0HU criOpOBE
AaHbly 32 Bb3CTAHOBABAHE B T.4.
AaHpK BBPXy AOOABEHATA CTORHOCT
Kopriopatusen Aaepk
Apyru TeKymu B3€MaHHA B T.4. 2 4
[IpeAraaTeHn pasxoAl - -
[peAocTaBeH ACHIO3HTH / TApaHIINH 2 2
Apyru B3emanns - 2
O6uro 280 152
1.7.JTapuaru cpeAcTBa
Bua 31.12.2017 r. 31.12.2016 .
ITapuunu cpeacTBa B 6poit 20 11
B A€BA 16 9
BbB BaAyTa 4 2
ITapuunu cpeAcTBa B Pa3IIAAIIATEAHH CMETKH 206 202
B A€BA 205 199
BBB BAAYTA 1 3
OG0 226 213
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1.8. CobGcTBeH KarmaTaa
1.8.1. OcHoBeH KanTaA

Ksbm 31.12.2017 1. perucTpupaHusT U BHECCH KAITUTaA Ha LJJHTEPCKAIT” AA Bb3amsa ma 11 370 x.aB.,

pasmpeaeser B 11 370 000 Op. OOHMKHOBEHH ITOMMEHHU OC3HAAMYHH AKIIMM C IIPABO HA TAAC C

HOMWHAAHA CTOMHOCT HA AKITHS 1 AB. Bcsixa.

Kbm 31.12.2017 r. MaxxopuTapeH COOCTBEHUK HA KAIIUTAAA H KOHTPOAHPAIIO Ante ¢ Aabena AA.

3aKoHOBHU pe3epBHU

IIpe3 2013 roanHa e U3BBPINCHO YBEAHYCHIE HA KAIIMTAAA IPE3 IMyOAMYIHO IPEAAAraHEe HA aKIIUH. BbB

BPBb3Ka C YBCAMICHHUCTO CAa U3BHPIICHHU PA3XOAH 32 CMHCHATA, OTICTCHH B IIPEMHH OT CMHCHHU B pasMep

Ha (22) XHA. AB.

AoOIrbAHUTEAHU pe3epBH

AOI'bAHHTEAHUTE PE3EPBH, 3aACACHH OT mHedarbure Ha ApyxKecTBoTo kbM 31.12..2017 1. ca B pasmep Ha

14 xwa. AB., croTBeTHO KbM 31.12.20161. — 14 XHIA. AB.

Peseps ot npeoneHkn

[Ipeormenpunuar peseps kbM 31.12.2017 r. e B pasmep Ha 12 683 xua.AB. u ce popMHUpa B PE3yATAT Ha

IIOCACABAINIA OLICHKA HAa 3€MUTC U CIPAAUTE Ha APYKECTBOTO IIO METOAA HA ,,IIPECOLICHCHATA crorHOCT

kbM 31.12.2016 r. Cymara e¢ Oe3 AaHBK BBPXY AOXOAA M HE IOAACKH HA PA3IPEACACHHE MEKAY

AKITIOHCPHTC.

1.8.4. ®unancos pesyarar

PuHAHCOB PE3yATAT Crotinocr
ITeuaaba xpm 31.12.2016 1. -
3ary6a xpm 31.12.2016 1. (1951)
YBeanueHus ot:
[Tewanba xem 31.12.2017 1. -
3ary6a xpm 31.12.2017 1. (1250)
1.9. Texyiu (prHAHCOBU IACHBH

Texymu pUHAHCOBH ACUBU 31.12.2017 r.
3aAbAKEHHSA 110 AUBHHIOBH AOTOBOPH
DHHAHCOBY TACHBH, OTIHTAHHI IO AMOPTH3UPAHA CTOHHOCT
(015911 () -

1.10. Texymu TEProBCKHA U APYTH 3aAbAXKEHUSA

Bua 31.12.2017 r. 31.12.2016 r.

3aABAKEHUA KbM CBBP3aHU AHIA B T.4.:

32.A’bA)KeHI/IH II0 AOCTaBKH

[Toayuenu aBarcH

3aABbAYKEHHA IO AOCTABKHU 19 16

IToayuenu aBancu 36

Apyru TeKymm 3aAbAYKEHUA B T.9. - -

3aABAKEHUS 110 TAPAHIIAN H ACTIO3UTH - -

Apyru 3aapAxeHIA 3 -
(019311 (s} 58 16
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1.11. AagbUyHU 3aABAKEHUA

Bua 31.12.2017 r. 31.12.2016 r.

AaHbK BBpXy AOOaBeHATA CTOHHOCT 5 8
AaHDBK BBPXy AOXOANTE Ha (PU3HIECKUTE AHIIA 1 1
AAHDBK BBPXY PasxOAHTE - -
Axnns 5 7
MecTHU AQHBITH U TAKCH - 1
MecTHI AAH'BIIM U TAKCH - AUXBI - -

OGuro 1 17

APYI‘I/ITC AQHBII BKAFOYBAT Mecran AAHDBIH MU TAKCH, KOUTO Ca IIPOCPOYCHH H 34 IIPOCPOYHLTO Ca

HAYHMCACHU AbAKHMUTE AXBH.

1.12. 3aabArkeHNA KM HEPCOHAA

Bua 31.12.2017 r. 31.12.2016 r.
3aABAKEHIE KM ITEPCOHAAA 9 9
3aAbAKEHIE KbM COIMAAHO OCUTYPSABAHE 4 4
3aABAKEHIIE KbM KAFOUOB PBKOBOAEH IIEPCOHAA - Bh3HAIPAKACHHUSA 9 15
3aAbAKEHIE KbM KAFOUOB PBKOBOACH IIEPCOHAA - OCHIYPOBKH - -
OGuro 22 28

APYI' OITOBECTABAHIA
1. Cepp3aHM AMIIA U CAEAKH CBC CBBP3aHH AULA

Apy)KeCTBOTO OITIOBECTABA CACAHUTE CBBP3AaHHU AUIIA:

CoGCTBeHHK HA KAlIMTaAd Ha APY>KECTBOTO YIIPA>KHABAIL KOHTPOA /IpeAnpusaTre Maiika/

LJAABEHA” AA

KonTpoaupaio auie Ha APy’>KeCTBOTO MaMKa

LJAABEHA XOAAMHI™ AA

ABIIepHY IPEAIPUATHA HA APY>KECTBOTO
»AKTHB CHIT” OOA

C Ilporoxoa ot 3aceaanue Ha CuBera Ha Aupexropure Ha Murepckaii AA or 13.07.2017
I. € B3€TO pelllcHHe 3a IIPeKpaTABaHe yIaCTHETO Ha APY>KeCTBOTO B ,,AkTuB-Cuir” OOA,
Ha ocHOBaHMe 4A.125,aA.2 or Tproeckusa 3aKoH, ¢ nucMeHo npeaussecrue. IlucmeHnoro
npeaussecrue e ¢ Bx.Homep 01/17.07.2017r. ITpexparaBanero Ha yuactuero B Aktus Cun
OOA mo cuaara Ha 3akoHA € HacTbouAo Ha 18.10.2017r. Ha 26.10. 2017 r. ¢ Pemrenne na
CeBera Ha Awmpekropure Ha ,Exocrpoii” AA c¢ EHWK 124035416, usmbaHAsBamo
¢dyakiuure Ha OO0 chOpanue Ha chApykHUIUTE HA L,AkTHB Cunm” OOA ca ypeaeHn
OTHOIIIEHUATA C HAIyCHAAUA CHAPYKHUK ,,MHTepckait” AA u craryra Ha ,Axtus Cumr”
OOA ce TtpaHcdopMHUpa B EAHOAUYHO APYXKECTBO C OrPAaHHYEHA OTTOBOPHOCT C
€AHOAMYEH coOCTBeHHMK Ha Kammraaa ,Exocrpoi” AA. IIpomanara Ha craryra e

BnucaHa B T'sproscku Perucresp Ha 08.11.2017 1.
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Cebp3aHu AuIa

CAcAHUTE IIPEAIIPUATUA Ca CBBP3aHU ANIA 32 ApyxecTBoTO 32 2017 1 2016 roauna:

HanmeHoBaHue Ha cBBbpP3aHOTO Nuue

XapaKTep Ha CBbpP3aHOCT

2016 .

2015r.

CBBHP3AHU JTIULIA B TPYNATA

An6ena Xommuar AJl

LpyxecTBo Maiika

Anbena typ EAJ] JbiiepHo apyxKecTBO
Akt CUIT EOOJ] JpmepHo npyxecTBo
[Tpumopcko kiryd EAJ] JlpmepHo npyxecTBo
Bbsnara naryna EAJ] JbiiepHo IpyxKecTBO
Busur beirapus EOO/L, Pymbaus Jb1iepHo gpyxecTBo
Hporepun Memnka Anberna EOO/] JbIIepHO APYKECTBO 0o 23.10.2017

Exoarpo AJ] Jb1iepHo Ipyx’ecTBO
Exoctpoit ALl Jb1iepHo 1pyxKecTBO
WnTepckait AJ] Jb1iepHo npyxecTBo

Menuuuncku neHtbp Menuka Anbena EAJT

JbiiepHo apyxecTBO

[eprreryym mobue BI" ALl Jb1iepHo npyxecTBo
Tuxus kb1 AL Jb1iepHo npyxecTBo
®namunro typc EOO/, 'epmanus JbiiepHo IpyxKecTBO
Xoten ne Mack AJl, Anzep, lIBeitmapus Jb1iepHo napyxecTBo

JII Exoctpoit, M3maun, Ykpaitna

JbiiepHo apyxecTBO

Crneuuanu3upana O0JHHIA 32 peXaOuIUTalMs

JbiiepHo apyxecTBO

Menuka Andena EOO/]
Anbena ABtorpanc AJ] JbiiepHO IpyKECTBO
Boarapus 29 AJ] AblepHo ApysecTBo

Jobpymxancku Texctin AJ]

JbiiepHo apyxecTBO

0o 19.10.2017

Xemycryprct A/l JbiiepHo apyxecTBO

Wmue AJl JbIepHO APYKECTBO

ko Busnec AJ[ JbI1epHO ApYKECTBO 0o 19.10.2017

Coxonen boposeny AJ] AbuiepHo ApysxecTso

Anda Koncynr EOOJ] AbiiepHo npyxecTso

Axronon Puzopt EAJ] AbLuepHo ApysiecTso

CBBP3AHU JIIULUA U3BBH N'PYINATA

3apaBHo yupexnenue Meauka Andena AJl AcounnpaHo
OPYKeCTBO

Menuuuncku nentbp Menuke bearapus OO/] | AcouumnpaHo
OPYKeCTBO
AcouunmpaHo

[Itrmwm u nrram nmpoxykTa A/l [IDYKECTBO
AcouunmpaHo

bpsct A Al OPYKecTBO

KAro4u0B pBKOBOAEH IIEPCOHAA HA IIPEAIIPUATHETO:

Xpucro Ilerpos Xpucros
3apasko Tpaiikos AHreAoB
Pymen I'eoprues ITerkos
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KAro4u0B pBKOBOAEH MEPCOHAA HA IIPEAIIPUATHETO MAIKA UAM KOHTPOAHPAIIIOTO AHIIE:

Heasnka ITerposa Beanxosa — Aemupesa
Kpacumup Beceaunos Cranes

Mpau Koaes Kaaunkos

Maprapura ITerposa Toaoposa

AOXOAM Ha KAFOYOB P'BKOBOACH IIEPCOHAA

Ilpes gerBpproro TpuMeceune Ha 2017 roAnHa HAYUCACHUTE PA3XOAU 32 BE3HATPAKACHHA U OCUIYPOBKH
HA YIPABHTEAHUTE OPIaHH II0 AOTOBOPH 34 VIIPABACHUE U KOHTPOA Bb3Am3aT Ha 20 XUA AB.

HeypeaAeHn caapa CbC CBBP3aHHU AUIIA

HeTeKyIJ.(I/I B3€MaHUA

Kanent 31.12.2017 r.
Axrus - CUIT OOA, - AUBUAEHT 35
O6mmo 35
Texyiu B3emaHus
Kanent 31.12.2017 r.
Axrtus - CUIT OOA - AUBHACHT 40
Axrtus - CHIT OOA - aBanc 8
AnGena AN 190
O6mo 238

2. YopaBAeHHE HA KaIIUTAAA
C ympaBAGHHETO HA KAIIMTAAA APYKECTBOTO IIEAH A2 CB3AAAC H IIOAABPKA BB3MOMKHOCTH TO Ad

IIPOADBAKH  Ad qDyHKLII/IOHI/Ipa KaTO  AEHCTBAIIO IIPCALIpPHUATAE M Aa OCHUIYpsABa CbOTBCTHATA
BBb3BPAIAEMOCT Ha HWHBECTUPAHUTE CPEACTBA HA AKIIUMOHCPUTE, CTOIIAHCKU IIOA3HM HAa APYIUTE
3AaMHTCPCCOBAHM AMIIA U YIACTHHUIIA B HCIrOBUA 6I/ISH€C, KaKTO B A2 IIOAADBP’Ka OIITHMAAHA KaITMTaAOBa
CTPYKTypPa, 32 Aa C€ PCAYLHPAT PA3XOAHUTE 32 KaIIUTaAQ. Apy}KCCTBOTO TCKyII10 Ha6AIOAaBa OCHUIYPCHOCTTA
u CTPYKTypaTa Ha KalldTaAa Ha 0a32 CHOTHOIIIEHUETO HAa 3AAANBKHAAOCT. ToBa cpoTHOIIEHHE Ce
HU39IHCAABA MCKAY HCTHHA ABATOB KaITUTAA KbM O6H_IaTa CymMa Ha KaITHTaAa. Herawusr ABATOB KaITUTaA CC
OIIPCACAA KATO PA3AMKA MEKAY BCUYKHA IIPUBACYCHHU 3A€MHH CPCACTBA (KpaTKOCpOLIHI/I n A’bAI‘OCpO‘IHI/I)
TaKa, KaKTO Ca ITOCOYCHHU B OaAaHCa T IIApUYIHUTC CPCACTBA M HAPUYIHN CKBUBAACHTH. O6H_[21Ta cymMa Ha

KaltkuTaAa € paBHa HA COOCTBEHUS KAITUTAA 1 HETHUA ABAT'OB KaIIHTAA.

3. duHAHCOBH PUCKOBE
B xoaa Ha obmuaiiHaTa CH CTOIIAHCKA ACHHOCT APYMKECTBOTO MOKE A4 OBAC HM3AOKEHO Ha PASAUIHH
(pUHAHCOBH pPHCKOBE, HAM-BAKHHUTE OT KOHTO Ca: IIA3aPeH PHCK (BKAIOUBAIN BAAYTCH PHCK, PHCK OT
IIpOMAHA HA CIPABEAANBATA CTOMHOCT M II€HOBH PHCK), KPEAUTCH PHCK, AMKBUACH PUCK U PHCK Ha
AUXBEHO-OOBBP3aHHU MAPUIHU ITOTOIIH.
Kpeauren puck
M3zaarameTo Ha APyKEeCTBOTO Ha KPEAHTEH PHCK € OTPAHIYCHO AO pa3Mepa Ha GAAAHCOBATA CTOHMHOCT Ha
duHAHCOBUTE AKTUBH, IPU3HATH KbM AATATA Ha DaAaHCA.
ITazapen puck

e AwuxseH pHuCK

28




“UHTEPCKAI” AA
IIPUAOKEHUE KbM MEJKAUHHUAT ®PUUHAHCOB OTUET KBbM 31.12.2017

B CprKTypaTa Ha AKTUBUTE HaA Apy}KeCTBOTO HAMA AUXBOHOCHH AKTHUBH KOHTO Aa Ca C ITAABAIIl AMXBEH
mportent. [lpuBacdeHnTe CPEACTBA HA APYKECTBOTO IOA (POPMATA HA KPATKOCPOUHH 3aABAMKCHHA Ca C
q)I/IKCI/IpaH AUXBEH HpOHeHT. TOBa O6CTOHTCACTBO HE IIOCTaBA HapI/I"IHI/ITC IIOTOIIH HA Apy')KeCTBOTO B
3aBHCHMOCT OT AHUXBEH PHCK
e Baayren puck

Apy)KCCTBOTO I/ISB’prIBB. OCHOBHAaTa cu ACﬁHOCT C 6’I)AI‘2.pCKI/I AOCTAaBYHIIHA n KAMECHTH,
B3aMMOOTHOIIICHIATA C KOMTO OCBINECTBABA B HAIlMOHAAHATA Baayra. OCHOBHA YaCT OT B3EMAHHATA U
3aABAKEHHATA CA B A€BAa 1 MHOI'O MaAKa YaCT B CBPO. HOpB.AI/I TOBa Apy)l(eCTBOTO HE€ € HM3AO0XKEHO Ha

BAAYTCH PDHCK.

4. Kopexkrusa Ha rpemku
ITpes orgeTHUA IEPHOA HAMA HAIIPABEHU KOPEKIIUU HA TPEIIKM.

5. KarouoBH MpUOAU3UTEAHH OLEHKH U IIPELIEHKN HA PBKOBOACTBOTO C BUCOKA HECHUIYPHOCT
B macTosmm (OHHAHCOB OTYET IPH OIPEACAfIHE HA CTOMHOCTTA HA HAKOM OT aKTHBHUTE, ITACHBHUTE,

IIPUXOAUTE M PAa3XOAHUTEC PBKOBOACTBOTO € HAIIPABUAO HAKOM CYCTOBOAHH IIPEATIOAOKCHHA H
IPHOAMSHTEAHN CYCTOBOAHH IIPEICHKNA. BcuYxkn Te ca HampaBeHH Ha OCHOBaTa Ha Haif-AoOpara
IpereHka U UHQOPMAIHA, C KOATO € PaslOAaraA0 PBKOBOACTBOTO KbM Kpafd Ha OTYECTHHS IIEPHOA.
AelicTBUTEAHHTE PE3YATATH OMXa MOTAHM A4 CE PA3AMYABAT OT IIPEACTABCHHUTE B HACTOAIIHA (DHHAHCOB
OTHYeT.

5.1. OGe3neHKka HA MATePHAAHU 3aIIACH

KbM Kpad Ha OTYETHHA IIEPHOA PBKOBOACTBOTO IIPABH IIPEIACA HA HAAMYHHTE MATCPHAAHU 3aITaCH —
MATEPUAAH, IIPOAYKIINA, CTOKH, 32 A2 YCTAHOBH AAAM KMa TaK/iBa, Ha KOHUTO HETHATA PEAAH3yeMa
CTOHHOCT € IIO-HHCKa OT OanaHcoBata uM crodnocr. Ilpu Tosu mperaea xpm 31.12.2017 r. He ca
YCTAHOBEHU MHAMKAIIIY 32 OOC3IICHKA HA MATCPHAAHH 3AIIaCH.

5.2. OGe3neHKka Ha B3eMaHUA

K®M Kkpasd Ha BCEKHM OTYETEH IIEPHUOA PBKOBOACTBOTO HM3BBPIIBA IIPETACA HA IPHOAN3UTEAHA OICHKA 32
3aryOH OT CBMHUTEAHH M HECBOHPAEMH B3CMAHUSL.

OOesreHKa Ha THPIOBCKH B3eMaHHA ce (POPMHPA KOIaTO Ca HAAWIIE ODEKTHBHH AOKA3aTEACTBA, HE
APY/KECTBOTO HAMA Ad MOMKE Ad CBOEpE IfAATA CyMa IIO TAX CBIAACHO OPHIMHAAHUTE YCAOBUA HA
B3CMaHHATA. 34 TAKUBA AOKA3aTCACTBA PBKOBOACTBOTO IIPUEMA: YCTAHOBABAHETO HA 3HAYNTEAHH
(pUHAHCOBH 3aTPYAHECHHA HA AABKHHKA ITO B3EMAHETO, BEPOATHOCT AABKHUKDBT A2 BAC3E B IIPOIICAYPa Ha
HECBCTOATEAHOCT HAH APyra (PMHAHCOBA PEOPrAHU3AIINA

3a IpyKecTBOTO € ompeneieH oOuuyaeH nepuoj ot 90 aHM, 33 KOWTO HE HAYMCIISABA JIMXBU Ha
KOHTpareHTUTe. 3a 4acT OT KIMEHTUTE, C KOUTO IPYKECTBOTO MOJIABPKa ABITOCPOUYHO THPTOBCKO
CBHTPYJIHUYECTBO C€ JIOMYCKa MO-AbJIbI mepuoj. Cien M3ThyaHe HAa OOMYANHMAT WM KOHKPETHO
JIOTOBOPEH IIEPUOJ, PBKOBOACTBOTO IPAaBU NIPEIrJe] Ha Lsj1aTa eKCIIO3ULMs Ha KIMEHTA U IpELEcHABa
HAJIMYMETO Ha YychoBus 3a oOe3neHka. Te3u oOcCTosITENCTBA Ce€ B3eMaT IO BHUMAHHE OT
PBKOBOJCTBOTO, KOTATO CE OIpeeNs U Kiacuuiupa qajeHo B3eMane 3a obesnenka. CtoiiHOCTTa Ha
oOe3lieHKaTa € pa3ihKara Mexay OalaHcoBaTra CTOWHOCT Ha JaJeHOTO B3€MaHE W CeramiHara
CTOMHOCT Ha MPOTHO3UPAHUTE OBACIIM MAPHUYHK MOTONH, TUCKOHTHPAHU MO OPUTHHAJICH e()eKTHBEH
JIMXBEH MPOIEHT. BCHUKKM ChbMHUTEIHH B3€MaHUsI, KOUTO HE ca ChOPaHH B MPOIBIDKEHNE Ha MIOBEYE OT
€lHa TOJMHA CE TPEeTHpaT KaTo HechOupaeMu W ce O00e3lEeHSIBAT, JOKOJIKOTO C€ TpElEcHSIBA, 4e
CBHIIIECTBYBA BUCOKA HECUTYPHOCT 3a TSXHOTO ChOMpaHe B ObeIIIE.

KoM 31.12.2017 1. ca HanpaBeHn 00€31/€HKH Ha B3eMaHUsI Ha cTOWHOCT 4953,19 nB.

5.3. OGe3uenKa Ha IMOTH, MALLIMHY, CHOPBXKEHUA U 000pyABaHE

Ceraacno msuckBammAtra Ha MCC36 xbpM Kpad HAa OTYCTHHA IEPHOA CE IIPABU IIPELIECHKA AAAH

ChIICCTBYBAT MHAHKAITIM, Y€ CTOWHOCTTA HA AAACH AKTHUB OT I/IMOTI/ITG, MaOIUHATE U CbOPBIKCHUATA €
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obeseneHa. B cay4ail Ha TakuBa MHAMKAITMH CE HU3YHCAABA BB3CTAHOBHMATA CTOMNHOCT Ha aKTUBA U CC
ompeaead 3arydata oT obesmenka. Kom 31.12.2017r. He ca oTdeTeHHM OOE3IICHKH HA MMOTH, MAIIHHI,

ChOPBIKEHHUA U OOOPYABAHE.

6. Cu0uTHsA CACA Kpas Ha OTYETHUSA IIEPHOA
CAeA Kpast Ha OTYETHUSA IIEPUOA HSIMA KOPHIUPAILY 1 HEKOPUTHPAIIN ChOUTHUSL.

7. AeHCTBAIIO IPEATIPUATHE
PBKOBOACTBOTO Ha APYKECTBOTO CYUUTA, Y€ IIPEAIIPUATHCTO € ACHCTBAIIO H IIE OCTAHE ACHCTBAINO, HAMA
IIAAHOBE U HAMECPEHUSA 34 IIPEYCTAHOBABAHE HA ACHHOCTTA.

8. OnoBecTABaHE CHIAACHO 3aKOHOBH M3UCKBAHUA
ITpes 2017 roanHa APYKECTBOTO € HAYHMCAHAO 2 XHA. A€BA 32 YCAYTH, IIPEAOCTABEHH OT PETHUCTPHPAHH

OAHTOpH BbB Bp’bSKa C HC3AaBUCHUM CbI/IHB.HCOB OAUT.
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