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1. THOOPMAILIHA 3A APYIKECTBOTO

"CBUHEKOMILIEKC-HUKOJIOBO” All e aKUMOHEpHO ApPYKECTBO BMUCAHO B Perucrupa 13a
TBProBCKH ApyxecTBa npu Pycenckus OKPBAKEH CbA TOM 30, ctp.1135, ¢ pelwenne Ne 1926 ot 1993 roguHa no

(pupmeno geno Ne3669/1993, kakto u B T'bprosekus peructbp kbM AreHunsra mo BIIUCBAHUATA, KBIETO e

npeperucTpupano Ha 21.03.2008 r.

Cenanuuiero Ha apysecTsoro e c. Hukonoso, oGnact Pyce, @lpeca Ha ynpasjieHHe e c¢. Hukonogo,

obaact Pyce.

1.L1.  CoberBenoer u ynpasJjieHue

Ceutekomnnexe Hukonoso AJl e NyONUYHO ApyKecTBO, ChrlacHo 3aKoHa 3a nyOJAMYHO npeanarade Ha

LUEHHH KHHXKA.

UCHHHW KHM#KA.

KeMm 31 mapr 2020 r. pasnpenenenuero ua AKUHOHEPHHAT KannTan Ha [IpyecTBOTO € KakTo cliensa:

* "Bunang“ EAJ] 97.62 %
* “Poan nbpn tpelinuur” 1,31%
* JleiiOnpH 0,05%
* ..[OHuKopH kenuTLA”EOQO]] 0,02%
* Du3MYECKH NHLA B KanuTana Ha Apyxkecteoto  1.00%

»CBHHekoMnieke Hukonoso™ AJl uma CAHOCTENEHHA (hopma Ha yripaBnenue cbe CuBer Ha AHPEKTOPHTE
OT TPHMa HNCHOBE. PbKOBOACTBOTO Ha APYIKECTBOTO B MHLETO Ha CbBeTa Ha AUPEKTOPHTE UMA CHENHUS CheTAR

KbM 31 mapr 2020r, :

Koptenus Cnasuesa Xapuronona [lpencenaren
Crean Acenos Mopaanos 3aM. npejcenaren
Mapuana Esrennesa Kucenoa Ynen

HpyxecTBOTO Cé YOpaBisiBa H  TPEACTaBNsABA OT HAMBIHHTENHNS AUpeKTOop Mapuana Eprenmera
Kucenosa.

OIUTHHS KOMHTeT nognomara paborata Ha ChBeTa Ha AMPEKTOPUTE, UMaA POJIsl HA JuLA, HaTOBApEHH ¢
o0LIO ynpaBieHue, Kato H3BBPIIBA MHUHUTOPUHT W Haa30p Han BBLTPELLIHATA KOHTPOJIHA unc}ema, YIPAaBAEHHETO

H4 PHCKA K CHCTeMAaTa Ha (PHMHAHCOBOTO OTYHTAHE HA IPYIKECTBOTO.

Ly




OIUTHHA KOMUTET UMa CJ€AHHA ChbCTAR!

HOnka Acenosa Kanunosa [1penecenaren
Hensu JIiobomupos umos Unen
Tuxomup Hukonos Kynes Ynen

L.2.  Ipeamer ua aeiinocr

Hpyxectsoto e ¢ NpeaMeT Ha ACHHOCT: MPOM3BOACTBO i TbPTOBHA CHC CBHHCKO MECO, PasiiOnHu W
TUIEMEHHH JKMBOTHHM, MaJlku npaceta W CCJICKOCTONAHCKH JKHBOTHH, MECO M MecHH MPOH3BEeACHHUS,
TPAHCTIOPTHH, CTPOUTENIHH U TEXHONMOTMYHH YCIYTH, TbProBeKa AeHHOCT B cTpaHaTa i yyxOnHa,

HApyxectsoto ochumecTssBa CBOATA MNPOM3BOACTBEHA JEHHOCT Ha TEPUTOpPHATA Ha ¢.Hukonoso,

00.1.Pycencka.

YcraHoBeH reHoM Ha 3a60MaBaHeTo AQpHKaHCKa YyMa 10 CBUHETEe HANOXKM THKBHAALMATA HA KMBOTHHUTE
CbI/IACHO 3anoBen Ha ynpasutens Ha OJ[6X rp.Pyce Ne 679/20.07.2019r.
OT narata Ha JIMKBHAAUHS 10 10 AaT4Ta Ha MSTOTBAHE HA OTYETa PBKOBOACTBOTO HA APYIKECTBOTO HACOYRA

CBOMTE YCHITHA KbM BB3CTAHOBSBAHE HAa OCHOBHAaTa AeHHOCT.,

2. OCHOBHU ITOJIOXKEHUSI OT CYETOBOHATA MOJIHTHKA HA
IPYKECTBOTO

2.1.basa 3a usrorBsine na HHAHBHAYAJIHHS PUHAHCOB OTYeT

MEKANHHUAT PHHAHCOB OTYeT Ha »CBHHEKOMNIEKC Hukonoso™ All € u3roTBeH B CLOTBETCTBHE C
BCHYKH MexayHaponuu CTaHAApPTH 38 (PUHAHCOBHM OTYETH (MC®O), kouTO ce cheTOST OT CTaHAapTH 3a
(pMHAHCOBM OTYeTH W oOT TBJIKYBaHHA Ha KoMuTeTa 3a passicHenus Ha MCDO (KPMC®O), oao6penu or
CoBera 1o Mexaynaponnu cyetosonum ctanaaptd (CMCQ), u MeKayHapoiHHTE CYeTOBONHM CTAHJapTH M
ThAKYyBaHHATA Ha [TocTosIHHMA KOMHTET 33 passicHaBane (I1KP), onoGpenu ot Komurtera no Mexaynapoanu
CHETOBONHM cTaHaapTH (KMCC), kouto edexTiBHO ca B cuna Ha | sinyapu 2018r., u kouto ca NPUETH OT
Komucusra na Esponeiickus cbios, MC®O, npuern or EC, e OOLLLONPHETOTO HAUMEHOBAHKe Ha pamkara ¢
00LLO NpeaHa3sHAYEHHE-CYETOBOIHA 0asa, eKBUBAJIEHTHA HA PAMKATA. BhBEICHA C ACPUHHUHMATA CbIAACHO §
I, 7. 8 or Jlonbanutennure pasmopeadu Ha 3akoHa 3a CUETOBOACTBOTO MNOA HaHMEHOBAHHETO
»MeXAyHapoaHH cHeTOBOIHY crangaptu” (MCC).




[Tpe3 nbpBOTO TpHMECeyHe Ha TeKyllaTa (pUHAHCOBA FOANHA ADYKECTBOTO e MPHEJIO BCHYKH HOBHM W/MIIH
PEBU3HPAHN CTAHNAPTH M THIIKYBAHHSA, H3NANEHH OT ChbBeta no Mexaynaponiu CHETOBOIHM CTaHaaPTH

(CMCC) u pecn. ot KomuTera 2a pasiacHenuns va MCOO, kouto ca 6y YMECTHH 34 Herosarta JneiiHocT.

OT BB3npuemMaHeTo Ha Tesn CTAHAAPTH W/HIM TAKYBAHMUA, HE CA HACTLITHIH 3HAYHMH NPOMEHH B
CHCTOBOAHATA MONMTHKA HA APYXKECTBOTO, OCBEH HAKOH HOBH M PasIMPABAHETO HA BEYE YCTAHOBEHH

OnoBecTssanus, Oe3 ToBa a1a 1oBene 10 APYT'H NPOMEHH — B KNacH(pHKaUMATa K OLeHKaTa Ha OTAE/IHH

OTHETHH O0CKTH M OmepaLiuHy.

Hoeute n/uan npomenennre CTAHAAPTH H THJAKYBAHHS BKJIKOYBAT®

Cranaapru, usmenenns u passicHenst kM MC®O/MCC. kouto ca Baesan s cnaa or 01 smyapu 2019 r.

* MC®O 16 Jlusuuru (B cuna 3a FOAHIWHN nepuoau or 01.01.2019 r., npuer or EK). Tosu
CTAHAApT € C U3LUANO NPOMEHeHa KoHLenuus. Toi SBBEIIA HOBM NPUHUMNHU 32 NpU3HaBaHe, H3MepBaHe
W IIPCACTABAHE HA JIM3WHTA YPe3 HajlaraHe Ha HOR MOZCI € Lien 1a OCHrypH NMo-N0CTOBEPHO M aeKBATHO
MPEACTaBAHE HA TE€3M CHE/NKU Hali-Beye IpH n3uHrononyyarens. CTaHaapTsT we 3aMenH JeHCTBaLL M
A0 TO3M MOMEHT CTAHAAPT 3a NMU3HHra — MCC 17, kaTo wwe ce orpasu rnasHo BBPXY CHETOBOJACTBOTO Ha
THU3UHIONOMyuaTenure M e aoBeae 1o "IPUSHABAHETO HA NOYTH BCHYKM AM3MHIM N0 GanaHca
CTanaapTsT npemaxsa TEKYLLOTO pasrpaHnu4eHue MexK1y OrnepaTHBeH W (pHHAHCOB NM3UHI U M3MCKBA
IPUSHABAHE Ha aKTMB (NMPaBOTO Ja Ce W3MO/3Ba JIN3HHTOBUA 00€KT) M (uHAaHCOB nacus, 3a g1a ce
alaT HaeMH 3a MOYTH BCHYKH AOTOBOPH 3a TH3UHT. BB3MOKHO € M3KII0YeHue 3a KPaTKOCPOYHUTE K

MOZCT Ha CYETOBOAHO GanaHcoBo TPETHpaHE Ha TM3UHTA — 3@ BCHYKH THM3UHTOBH JAOrOBOpHM C peasiHa
HPOABIDKHTEAHOCT OT noBede OT 12 Meceua we ce IPH3HABA aKkTHB noa Qopmara Ha .mpago Ha
non3paHe”, KOHTO e ce dMOpPTH3Mpa 3a nepuoaa Ha AOTOBOPa, W PECMEeKTHUBHO, Ule Ce OTYMTA
(PMHAHCOB NacuB 3a 3aabIKEHHETO 0 Te3u noroeopu. ToBa € M chbluecTBeHaTa MpOMsiHA CnpsiMo
TeKYyLlaTa OTYeTHA NpaKTHUKa,

38 KpaTKOCPOYHH MM HA MHOTO HHCKA LUEHA TU3UHIH Ce 10MyCcKa U3KAI0YeHHe W 3anas3Bane Ha
AOCEraluHaTa npaxkTuka; '

0) llpu nusuuromarenure Hsma Ad HMMa CBIIECTBEHH MPOMEHM B OTYETHATA NMPpakTHKa U Te e
HPOAB/KAT i OTYUTAT JTU3UHIHTE AHANOMMYHO Ha IpaBu1aTa Ha crapus cranaapt MCC 17 — kato
OnepaTHBHU U (pUHAHCOBH. JIOKOJKOTO HOBUST CTaHApT N1aBa 10-UAJI0CTHA KOHUENLMS,CIeaBa Aa ce
HallpaBK M OT TAXHa CTpaHa eIMH No-NnoApodeH aHamu3 Ha YCJIOBHATA HA AOTOBOPUTE W € BB3MOIKHO W
Npu TAX (MU3MHIOAATEINTE) 1a HACTBOST OCHOBaHKUA 3a pexknacudukauus Ha ONpene/ieHn NM3UHIOBH
CHEKH.




MOTaT Aa OKaKaT BJIMSHHe BbpPXY CHYeTOBOAHATA [TOJIMTHKaA ,

* KPMC®O 23 (MpoMeHeH) Hecurypuocru npn 'PETHPAHETO HA AaHBUH BBPXY 10X04a (B CHJIA 34
foauIEn nepuoan ot 01.01.2019 r., npuero ot EK). Tosa passchenue nasa nacoku 3a CYCTOBOJAHOTO
TPETHPAHE M OTYWTAHE HA AAHBLUTE SbpXy JAoxoaa no MCCI2, korato ca Hanuue OrnpeaeeHu
HECUTYPHOCTH N0 NaHBYHOTO TpeTHpate. To He 3acara AAHBUM W IpYyr AbpiKaBHM B3@MaHUs W TAaKCH,
n38bH MCC12, HuTO BKNIOYBA crewnainm H3HCKBAHHUA OTHOCHO JIMXBU M APYIrH CAHKLMM, aCoOUMMPAHH
C HECUTYPHOCTH M0 faHbUM. PasscHeHueTo MOKpHBA CACAHUTE BBIPOCH: a) Jaiu MPeaAnpUaATHETO aa
HPELCHABA OTACIHO HECUIYPHOCTH MO AAHBYHOTO TpeTupaHe; 0) JONyCKaHHATA, KOUTO NpeanpusaTHETO
lTPaBH 3a MPOBEPKA W OLEHKA HA JAHBYHOTO TPETHPAHE OT JaHBYHHMTE BJIACTH; B) Kak [peAnpUsITHETO
Onpeneas nawbyHata nevandba Mau 3aryda, naHb4yHMTEe 6Gasu, HCH3MON3BAHUTE HAaHBYHKM 3ary6u,
AAHBIHHUTE CTABKH M HEU3IMOI3BAHUTE QaHBYHK KPEANTH; T) KaK NpeAnpUITHETO NpeLeHsBa | Tperupa
NPOMEHHTE BBB (pakTHTe M obCcToATENCTBATA: 1 A1) NOAXOABT HA MPEANPUATHETO AanM Lie [peueHsBa
OTACTHUTE HECUI'YPHOCTH HA JAaHBYHOTO TPCTHPAHE NOOTACAHO UJIH B KOMOMHALIMUS ¢ Apyru.

Bbnpeku 4e HaMa HOBM M3uckeanms 34 ONOBECTABAHE, HA NPEANPUATHUATA C€ HAMOMHS 00LwwoTo
M3MCKBAHE N1a ce npenocrasu uHdpopmaLus 3a IPELICHKHTE W OLCHKNTE, HAMPABEHU NPU U3FOTBSIHETO Ha
(hHHAHCOBUTE OTYETH.

* MC®O 9 (npomenen) — ®unancosn HHCTPYMEHTH — OTHOCHO CJIYYAH HA HeFraTHBHH
KOMIIEHCAUMH NPH NPeACPOYHO NOracsiBaAHE H MOAHPHKAUNN Ha PHHAHCOBH NacHBH (B cH.aa 3a
FoAnLuRN nepuoan or 01.01.2019 r., npuer ot EK). Ta3u npomsiHa [IOKpHBA Ba BBIIPOCA: a) H3MEHS
HACTOALIMTE u3uckBaHusTa Ha MC®O 9, kato nossonssa KiacM(uuMpaHeTo Ha onpeaeneHy

OT OCTAHA/IUTE HETUTATeHHM MMaBHULUA U JIMXBU, HO TA3M HEraTUBHA KomneHcalus Tpabsa aa e pasyMHa i
PEJICBAHTHA 33 PAHHOTO NpeKpaTABaHe Ha J0rosopa.

[Tpensaputentoro nnamane camo no cege CH HE € 10CTaTbYCH NHAMKATOP 3a NMPELIEHKA, T.e. € BAXKHO e
Ad €€ NPELICHH CNPAMO TEKYLO NpeobaagaBalins TMxBeH MPOLICHT, H CIPAMO Hero - cymara Ha
HIPEANIAILIAHETO MOJKE Ja € U B 1107133 Ha CTpaHa, HHULUHDpana ro. Ba)HO € W34YKMC/ISIBAHETO Ha
KOMIICHCALMATA [1a € noce10BaTeNHO KaTo NOAXO0/ | HPH CAHKLIHA 33 10-paHHO NJallane, u npu nonsa
OT NO-paHHO nawade, CbUIO TaKa CHbOTBETHUAT AKTUR C/C/BA 1a ¢ B KaTEropuATa ,,AbPrkaH 3a
CbOMPaHe Ha NAPUUYHHTE MOTOLK” ChIIACHO OM3Hec moznena Ha npean PUATHETO; O) NOTBBLPIK1aBa, ye
KOraTo afieH (PMHAHCOB NMACHB, OTYMTAH [0 AMOpPTH3HMpaHa CTORHOCT, € MoguduLmpan Ges na ce
OTIMUCBA, TO e(DeKTHT OT Ta3u MOan(pHKaLus Tpsabea na ce MIPH3HAC B rieyandara um sarybara, Edexrst
CC H3MEpBA KaTo pasjinKa Me 1y OPUrHHATHUTE AOFOBOPECHH MapH4YHH MOTOLUM W TE3H, Clen
MOAH(HUKALIHATA, ANCKOHTHPAHH 110 OPUIHHANHHUA e(DEKTUBEH JIMXBEH NPOLEHT.

PBKOBOACTBOTO Ha JIpy’KeCTBOTO He 0uakna MPHITAraHeTO Ha TE3H W3MEHEHMs B OBELIE 12 OKaKaT
BIIMAHHE BBPXY (PHHAHCOBHMSA OTYET Ha JlpyKeCTBOTO.

* Abarocpounn yuyacrus B ACOLUHHPAHH NPEANPHSTHS U CHBMECTHH npeanpusitus Usmenenus na
MCC 28 (B cuna 3a rognmun nepuoan or 01.01.2019 r., upuer or EK). Mamenennsta MosSICHABAT




OTHHTAHETO Ha ABJTOCPOYHUTE YYacTHS B dCOLMHPAHO WKW CBBMECTHO MPEANpPUATHE, KOHTO Mo
CBLUIECTBO nNPEACTaBIsABAT Y4aCT OT HeTHaTa WHBECTHLIMA B  aCOUMHPAHOTO MM CHBMECTHOTO
HPCANPUATHE, HO KBM KOWUTO HE Ce npujara CHETOBOAHO OTUMTaHE HA COOCTBEHHA KanuTan. CybekTure
Tpa0Ba na oryuTaT TE3M MHTCPECH CbrinacHo MC®O 9 npeau aa NPHJIOXKAT M3HCKBAHWATA 32
pasfipefieienue Ha 3arybure u obesuenka 8 MCC 28,

* lloaobpennsi B MCDO Iukba 2015-2017 (M. aexemBpu 2017 r.) — nopodpenusi 8 MCC 23, MCC
12 1 MC®O 3 gne Bpb3ka ¢ MC®O 11 (B cuaa 3a roaumny nepuoam or 01.01.2019 r.) Tesu
noao0peHHA BHACAT YACTHYHM MPOMEHH M penakuMH B CbOTBETHHUTE CTaHAapTH, OCHOBHO C LeJ na
IPEMaxHaT CHbLIECTBYBALA HETIOCAEN0BATENHOCT MM HEACHOTH B MPHI0KEHHWETO Ha MpaBUaTa U
M3HCKBAHMATA HA OTACMHHTE CTAHAAPTH, KAKTO U J1a Ce BHece MO-NpeLHU3HA TEPMHUHOJOI A HA MOHSTUS.
OCHOBHO MpPOMEHHTE Ca HACOUYEHHU KbM CACNHUTE 00EKTH MAM Omepaunu: a) MOACHABAT, Y€ KOraTo eaHo
[PEANpUATHE NPUAOOHBA KOHTPOJ HAal OM3HEC, KOWTO € CbBMecTHA AEHHOCT, TO ciesBa aa Mpeu34yrCn
(MpeoLeHH) NpeauIHO AbpsKkaHKHTe CH AanoBse B TO3M OM3HEC Mpu npunarane Ha MCOO 3. Cbuio Taka
CC YTOYHABA, Y€ KOraTo €IHO NpeanpusTHe NpHUI00HE CbBMECTEH KOHTPON B OusHec, kokrto e
CbBMCCTHa AEHHOCT, TO He cjieaBa na PEU3YNCIABA NPEIUIIHO AbP/KAHUTE [SI0BE B HEro MpH
Npunarase Ha MCQO 11; 6) [OACHABAT, Y€ BCUYKH JaHBYHHU NMOCIAEANLUN OT AaHBUH BBPXY NOXOAU OT
AUBHUAEHTH (T.€. NPU pasnpeneneHue Ha nevanbara) ciaeasa aa ce nocoyar B nevandara uau 3arybara
HE3aBHCHMO KakK ca Bb3HMKHANM — MpU npuiaradeTo qa MCC I2; u B) noscHaBar, ye ako Nnpy 3aemMu
CBC CNCLHMaNHK uenu 3a puHaHcupaHe Ha OMpEAe/CH KBaTU(pHUUMPAH aKTHB, OCTAHAT HEMOrACeHH clien
KAaTO aKTHBBT CTaHe roTOB 3a TpeABHIEHATA ynorpeba i nponax6a, Te3W 3aeMM CTABAT yact 0T

(PUHAHCHpALLMTE CpeacTBa ¢ 060 HIPCAIHA3HAUCHHE, KOraTO Ce M34MCIsIBA HOPMATA 3a Kan HTanu3aLus
rno peaa Ha MCC 23,

* [lnanupane na usmenenwue, CbKpallaBaHe uau ypexaane Usvenenus na MCC 19 (B cuia 3a
roauuny nepuoan or 01.01.2019 r.)

H3menennara na MCC 19 noscusisar OTHUTAHETO HA M3MEHEHUATA,CBKpAlLAHMATA U YPEKIaHETO Ha
njiaHoBe ¢ ne)HHUpaHu a10X0oau. Te MOTBbPXKAaBAT, ue [IpyxecTBOTOTPA6BA: a) Aa U3YHCIH TeKyulaTa
CTOHHOCT Ha yciyraTa ¥ HeTHaTa JWxBa 3a OCTaTbka OT OTYETHWA MNEPHOA CleA W3MEHEHHe,
CbKpalllaBaHe WM ype)k[aHe Ha MiaHa, KaTo M3noJi3ea AKTyaiM3UpaHUTe JONYCKaHWA OT JaTaTta Ha
[IPOMSHATA; O) BCAKO HAMANECHUE HA M3JIHLIBKA TpA0OBa Ja Obje NpU3HATO HE3a6aBHO B nevandarta unu
3arybara unu kato uact oT PAa3XOANTE 33 MHHaN TPYAOB CTakK, MAM KATO Meyanta uiu 3aryba or
CETBAMEHT. C IPyrd AyMH, HAMaNSBAHETO HA M3MMILLKA TpsbBa na 6bae npusHaTO B nevanGarta uny
3arybara, 10p1 aKo TO3M M3IHIIBK HE € Gi TPU3HAT NpeH TOBa NopajH BL3AEHCTBUETO HA TABAHA HA
aKTHBA; B) Ja OTYMTAT OTAENHO MPOMEHUTE B TABAHA Ha AKTHBUTE 4pe3 Apyru BceoOXBaTHM A0XOIM.
PeroBoacTBOTO Ha JIpyxkecTBOTO He ouakma IPUIATAHETO HA Te3M U3MEHEHHs B ObAelle Aa OKaKaT
BIMAHUE BLPXY QHHAHCOBUS OTYET Ha JlpyKeCTBOTO.

[Ipomenn B Konuenryanuara PaMKa 32 PHHAHCOBO OTYMTAHE (B CHIA 34 FOAHILIHH NEePHOAH OT
01.01.2020 r.). Te3u npomeHu BKII0OYBAT npepadoTeHn AeQUHHLMK 3a ,, aKTHB” U ,.ACUB”. KAKTO W HOBH
HACOKH 32 TAXHOTO M3MEpBaHe, OTIUCBAHE, NIPE/ICTABIHE H OMOBECTIBANE. [TpomeHuTe B
Konuenryanuara pamka ca CBIPOBOJCHH C H3MEHEHHS B HAKOW NPENnpaTkH KbM Hes Me:xayHapoaHuTe
CTaHAapTH 38 QUHAHCOBO OTYHTAHE, B T.4. MCDO 2, MC®DO 3, MCPO 6, MCHO 14, MCC 1, MCC 8.
MCC 34, MCC37, MCC 38, KPMCDO 12, KPMC®O 19, KPMC®O 20, KPMC®DO 22 4 [IKP 32,
Hacr ot npenparkuTe HacouBaT KM KOS Bepcua Ha KoHuenTyanHata pamka cjiensa ce oTHacsT
HSABJICHHATA B NOCOYEHUTE CTaHAapTH (pamkara Ha KMCC, nprera ot CMCC npes 2001 r., pamkara




Ha CMCC ot 2010 r. unu HoBarta PeBU3MpaHa pamka ot 2018 r.), apyru uspuuno nocousar, ye
JepHHUUMKUTE B CTAHOApTA He ca AKTYaJIH3MPAaHU B CbOTBETCTBHE C HOBUTE U3MEHEHUS B pamkara,

* lIpomenn 8 MCC 1 IMpencraesine na ¢puHancoBH oTyeTn u MCC 8 CueroBoaHa noanruka,
MMPOMEHH B NPHOJU3HTEIHHTE OLECHKH H FPElIKH (B CHJIA 32 TOAMIUHH nepuoan or 01.01.2020 r.)
Te3u npomenn kacast HIPELIH3UpPaHe ONpeae/IeHHETO 3a ,,CHIUIECTBEHOCT”, MOCOYEHO B ABaTa CcTaHjaapTa.
Criopea T4x HOBOTO onpeaeeHue 3a CBLUCCTBCHOCT € , . MH(OpMAaLIMATA € CBLIECTBEHA, aKo MpornycHara,
MPCACTAaBCHA HETOYHO WAM MPUKPUTA, OM MOMI0 B PasyMHa CTEMEH na ce ouaksa [1a MoBjMse Ha
PELICHWATA Ha OCHOBHHMTE MOTPeGMTE/NH Ha (MHAHCOBUTE OTUETH C odwa Len, KOWTO NpesocTaBAT
(puHaHCOBa MHGDOPMaUMA 33 aNeHO OTYETHO npeanpusTHe”. Hanuue ca Tpu HOBM acnexta ot
ONPEACTCHUETO, KOUTO cneaBa Aa ObaaT oTéens3any: a) "npuKpuBaHe” — HACTOSLLOTO onpeagneHue ce
(okycupa camo BbpXY [MpONyCKaHe W HETOYHO mpejcTaBsHE. 3aKIIOYEHMETO Ha CMCC e, ye
IPUKPHBAHETO Ha ChLIECTBeHA WMH(OPMALMS MOkKe na MMma CbUIHA E(QEeKT Karo MNponyckaHe Ha
ChlIECTBEHA HH(pOpMalHs; 6) ,,0uakeaHe B PasyMHa CTeNEH J1a Ce MOB/MsAE HA PEIIECHHUATA HA OCHOBHUTE
noTpeduTesn” — HacToAIOTO OHPEACICHNE C€ OTHacs 10 ,,6M mMOrno aa nosausie”. KoeTo criopen
CMCC morke aa ce npueme, ue ce U3HCKBA TBBpJE MHOTO MH(OPMaALM, THH KATO MOYTH BCHYKO »OH
MOIJIO fa MOBAKse” BbPXY PEIIEHUATA HA HIKOW noTpeduTenn, 10pu BEPOATHOCTTA 1a e MUHUMAJHA; |
B) "OCHOBHU noTtpeburenu” — HAaCTOALLOTO OMNpeie/ieHHe Ce OTHACH caMo 110 »noTpedurenn”, koerto
cnopex CMCC moxe aa 6bae npueto TBBLPAE LIHPOKO, T.€. 4a Ce B3EMAaT MpeaBUA BCUUKM BL3MOYKHMU
MOJI3BATE/IM HA (DUHAHCOBHUTE OTYETH, KOraTo ce peliaBa Kaksa WH(poOpMaLua aa ce onosectd. ChIlo
TaKa, noco1Bar ce U3PUYHO MET HAYMHA 32 MPUKPHBAHE HA ChLIECTREHA WH(OpMaLMA: &) U3MOM3BAHE Ha
C3HK 33 CBIUCCTBEH €IEMEHT, KOMTO € YKIOHYMB WK HEACEH; 0) nHpopMaLMs 3a ChlIECTReH CJIEMEHT,
CAC/IKa Wik CbOMTHE, KOATO € pasnpbeHaTa Ha PAa3HYHU MECTA BbB (PMHAHCOBUTE OTYETH; B) HECXOMHM
CACMEHTH, CACIKM W CBOMTHA, MO CHUIECTBO. KOMTO HEMOAXOAAWO Ca NpeACTaBeHW CbBKYMHO; r)
CXOMHH CJICMEHTH, CACNKM M CBOMTHS, KOMTO HENOAXOMALIO Ca MPEACTABEHU CAMOCTOSTENHO; U 1)
CBUIECTBEHA MH(POPMALMA € CKPHTAa Ype3s HeCbhLleCTBeHa WHpOpMaUMS 10 TakaBa cTeneH, ye crapa
HEACHO KOs MH(OPMALIUS € ChIlleCTBEHA,

Hacrosiluar mexanunen ¢unancos oruer kM 31 mMapT 2020 r. e H3rOTBeH B CLOTBETCTBHE ¢

MPHHUHNA HA AeHCTBALIO NPeANPUATHE, TEKYINO HAYHC/ISABAHE I HCTOpHYECKA LeHa,

HpyxKecTBoTO BOAM CBOMTE CHETOBOAHK perucTpu B Obarapcku nes (BGN), koiito [MpHeMa KaTo Herosa
OTHCTHA BanyTa 3a npeacTaBsHe, MexauHHuTe (GHHAHCOBHTE OTYETH ca H3rOTBEHH Ha 0asza UCTOpHYecKaTa
LeHa
JlaHHUTE B MEKAUHHHTE DUHAHCOBU OTYETH MPUIIOKEHHATA KbM TAX Ca NPEACTaBEHH B XU/ISIHM JeBa,

OCBEH aKo HeLlo APYro H3pHYHO He € YKa3aHo.

IlpeacraBsneTo Ha puUHAHCOBHA OTUET CBrIACHO MexnynapoasnTte crangapru 3a (bHHaHCOBH OTUETH M3MCKBA
PBKOBOACTBOTO Ja HampaBH Haii-no0pu npuGausuTendu OUCHKH, HAYUCACHHS M pasyMHO 000CHOBAHM
[IPEANONOKEHHS, KOMTO OKasBaT eeKT BBPXY OTYETEHHTE CTOHHOCTH Ha AKTMBMTE H MAcHBUTE, M Ha
ONOBECTABAHCTO HA YCJIOBHH B3€MaHHs M 3a0BbIKEHHS KbM QaTaTa HA OTYETa, H PeCll. BbPXY OTYETEHHTE

CTOMHOCTHH pa3MepH Ha [IPHXOQHTE H pPAa3XOOHTE 3a OTYETHATA roaMHa. Tezu NPUOMU3UTENHH OLIEHKH,
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HAYUCACHHS 1 NPEAMONOXKEeHHS Ca OCHOBAHH Ha HH(OPMaLMATA, KOATO € HANTMYHA KbM AaTara Ha MeXJIHHHUS
(PHHAHCOB OTYeT, nopaan Koero ObaelnTe hakTHyecku PE3yITaTH OUXa MOran aa 6bAAT pasnuyHK OT THx

(KaTo B yC/10BHATA Ha ¢uHaHCcOBa Kpu3a HCCHTYPHOCTHUTE €a No-3HAYUTENHHU).
2.2. CpaBHHTEIHH JaHHH

HpyxecTBOTO Npeacrass CPaBHHTE/IHA HH(DOPMALHA B TO3H PHHAHCOB OTYeT KaKTo cnejaga:

-Oryer 3a ¢uHAHCOBOTO CbCTOAHHE-HHMOPMALMS 33 aKTHBHTE, NACHBHTE M COOCTBEHUAT KAMUTAN KbM
31 nekemMBpu Ha npeaxoaHaTa roJHHA |

-OTyer 3a BceoOXxBaTHUAT AOX0A-uHDOPMALHS 3a npuxoauTe. Pa3XOAHTe W (PHHAHCOBHAT Pe3yaTar oT
HA4aJl0TO Ha npeaxoaHara roausa qo 3| mapt 2019r.:

-OT4er 3a napuunusT NOTOK-HH(OPMALNA 32 ABHIKEHHETO Ha TAPHYHHTE MOTOLUM OT HAYaloTO Ha
fIpeaxoaHara roanna 1o 31 mapr 2019r.:

-OT4er 3a npoMeHHTe B COBCTBEHUST Kanuran-uH(popMalns 3a H3MEHEHHATA Ha OTIENHUTe C/IEMEHTH Ha

COOCTBEHHA KanuTan ot HA4a0TO Ha MpeaXoaHaTa rogHHa 10 31 AexkeMBpH 2019r.;

2.3.DyHKLIHOHATHA BATYTA M NpH3HABAaHE HA KYPCOBH Pa3jiuKH

[Ipn nupsonayanno [IPU3HABAHE, CAeska B 4y)KIeCcTpaHHa BAllyTa C€ 3anHcBa BbB (hyHKUMOHANHATA
BaJlyTa, KaTo KbM CyMara B 4yXIeCTpaHHa BalyTa C€ npunara OOMeHHUAT Kypc KbM MOMEHTA HA ClenKara uiau
onepaunsita. Ilapuunure cpenctBa, B3emauusTa N 380bIDKCHUATA, KaTO MOHETAapHH OTYeTHH 00eKTH,
ACHOMHHHpaHH B 4yKOECTPAHHA BANYTA CE OTUMTAT BhR {f]J}’HKL[H{}HE.HHaTﬂ_ BA1yTa KaTo Ce npuiara oOMeHHUsT
Kypc, mybankysan ot BHB 3a nocieanus paboTeH AeH Ha ChOTBETHUS Meceu. KoM Kpas Ha oTyeTHus nepuosa Te
Ca OLCHEHH B ObJIrapCKH fieBa, KaTo ce H3Mos3Ba 3AKMOYHTETHUAT 00MeHeH Kype Ha BHE.

HemoHeTapHuTe OTYeTHH OBeKTH B OTHETA 3a (PMHAHCOBOTO ChCTOSHME, TbPBOHAYA/IHO I€HOMHHUPAHH B

1YHACCTPAHHA BanyTa, Ce OTUMTAT BbB DYHKLHOHAIHATA BATYTa KaTo Ce npuara HICTOPHYECKUAT 0OMEeHeH

KYPC KbM 1aTaTta Ha onepauuara M MochneaBallo He ce MPCOLEHABAT M0 3aKJIHYHUTENEH KYpC.

2.4.11puxoau
[puxoaure B apyxecrsoro ce PpH3HaBaT Ha Oasa NpUHUNNG 33 HAYMCASBAHE W A0 -CTeneHTa, 40 KOSTO
CTOMAHCKHUTE H3roaM ce HpH,ﬂ.DﬁHEﬂT OT APYKECTBOTO H AOKOJIKOTO MPHXOOMTE Morar HaACHKIHO 1a ce H3MEPAT.

[Tpuxoaute ce ouensisar Ha Gasa CHIPAaBEAUBATA LEHA HA NPOAAJCHHTE NPOAYKLHS, CTOKH H YCIYTH, HETHO OT




CACIKAaTa KbM jgaTara Ha Oanakca, ako to3p €ran Moxke ma Gnae HAASKIAHO U3MepeH, kakTo y pasxoaure,

H3BBbPLUEHH N0 clenkaTa u Pa3XoauTe 3a npukaoupanero i,

Pesynrarut ot npogaxxba Ha ABITOTPalHK MaTepuanuy i HEMATepUHaIHKM akTuBY ce BKIIIOYBA HETHO B

OTHETa 3a BceoOXBaTHUS HOXO0n Ha pea “apyru AOXOAH/3aryBu ot aeiiHocTTa ( HeTHO)",

H 3a0biKeHus, ACHOMHMHHpaHu B 1Y)KIecTpanuna Banyra, ce BKJIIOUBAT B OTueTa 33 BCCOOXBaTHMS n0X07 |
KOTdTo BBL3HMKHAT, KaTo ce HPCACTABAT HETHO KbMm “Opyru AOX0nu/(3arybu) or AeHHOCTTa, HeTHO™.

AHaNoOrnyHo e PCACTABAHETO Ha NuxBHTe o KPaTKOCPOYHH GaHKOBH aenosuty H TCKYILM CcMeTku, u

HauHucasBaKe u chnocraBuMocT (1o crenenTa, 1o kosTo TOBa He OH 10Be10 10 NpusHasane Ha 00exkTH B
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2.6. Umorn, MawuHu u o0opy/aBaHe

HUmotute Mammunte o obopyaBaneTo (abAroTpaithn MaTepHaHi  aKTHBH) Ca MPEACTABEHM 110

MCTOpHYECKA LICHA Ha MPUAOOKMBaHE, HAMANIEHA ¢ HATPYNAHATA aMOpPTH3aLIUS .

[Tepsonauanno npudobusane

[Ipy nbpBOHAuYANHO nNpHEOGHBaHe UMOTHTE, MalllHHHTE W OOOpYABAaHETO C€ OLEHSBAT MO LeHa Ha
npuaoOduBane (cebecToifHOCT), KOSTO BKIIOYBA HOKYIMHATA UeHa, MHTHHYECKHUTE TAKCH M BCHYKH APYIH MpeK
Pasxoau, HeoDXOAMMH 3a NPUBEXKAAHE HA AKTUBA B paboTHO cheTosiHME. [TpeKHTe pasXxoan OCHOBHO ca: pasxoiu 3a
MOArOTOBKa Ha O0EKTa, pasXOQM 3a MbPBOHAYAJIHA NOCTABKA M 00padoTKa, pa3XOmUTe 3@ MOHTAK, pasxomnu 3a
AOHOPapH Ha IHLA, CBbP3aHH C MPOEKTa, HEBB3CTAHOBAEMH AaHbLM 1 Ap.

[1pu npunobusane Ha uMOTH, MAIHHK 1 obopy/1BaHe NpH yca0BUATA HA PasCpo4eHO Mnialaxe, nokynHara
LICHa € CKBHBA/ICHTHA Ha CeralHata CTOMHOCT Ha 3abIKEeHHETO, AMCKOHTHpaHO Ha Da3a Ha JIMXBEHOTO pPaBHMLLE
110 NIPHBAICYCHUTE OT APYKECTBOTO KPEAUTHH PECYPCH C aHANOTHYEH MaTypHTET W NpeaHa3sHA4YeHHe,

Hpy:KecTBOTO € onpenennno cToiiHocTeH mpar ot 700 JB., noa KOHTO NpuA0GHTHTE aKTHBH HE3aBHCHMO, Ye
HPHTC/KABAT XapaKTePHCTHKATa HAa ABArOTPAE€H AaKTHB, CE€ M3NHCBAT KaTo TEKYLLl pa3xol B MOMEHTa Ha

MPHA0OMBAHETO M.

lHocredsawyo oyensisane

U3bpanusar or APYAKECTBOTO MNOAXOA 3a nocseasalla 0anaHcoBa OLEHKa Ha UMOTHTE, MALUMHUTE W
000py/liBaHeTO € MOAenbT Ha ceBecToiinocTTa no MCC 16 - yenara Ha npuaodusaHe (cebecrtoitHocTTa),

HaMa/eHa C HaUHCICHUTE aMOPTH3ALUMH W HATPYNAHHUTE 3aryGH 0T obe3LeHKa.

llocredsawyu pazxoou

Pa3sxonnTe 3a peMOHTH M NOAAPBKKA Ce MPHU3HABAT 3a TEKYLUH B MEpHOAaA, npe3 KOHTO ca HanpaBeHu.
M3BBPILICHN N0C/IEABALLH PA3XOAH, CBBP3AHH C MMOTH, MALLUHHH U 00OpyZBaHe, KOUTO UMAT XapakTep HA MOAMSAHA
Ha OTPEACCHH BB3/IOBH HAaCTH W arperaTH, UM Ha MPEyCTPOHCTBO W PEKOHCTPYKIMA, ce KanuTaau3anpaTr KbM
Oanancosata CTOHHOCT Ha CHOTBETHHMA AKTHB U Ce MPEpasriienaa 0cTaTbuHMs MYy MOJIE3EH JKHBOT KbM JaTata Ha
Kanutamnsalus. CbLICBPEMEHHO, HEAMOPTH3MPAHATA YACT HA 3AMEHEHHTE KOMIOHEHTH ce H3MTUCBA  OT

OanlaHCcoBaTa CTOHHOCT HA AKTUBMTE M CE NMPH3HABA B TEKYLUHTE pa3sXoiu 3a MepHoja Ha NpeycTpoiicTBOTO.
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Memoou na amopmusayus

JpY)KECTBOTO WM3MON3BA IHHEEH MeTon Ha aMOPTH3aLMA HA HWMOTHTE, MALIMHUTE U 00OpPYIBAHETO.
AMOPTH3UPAHETO HA AKTHBUTE 3aMOYBa, KOraTo Te ca Ha pasnono:ieHu1e 3a ynorpeba. 3emsra He ce aMopTH3Hpa.

[TONIe3HHAT JKUBOT MO TPYNM akTHBH e CboOpaseH ¢ (GU3NYECKOTO H3HOCBAHE, creuuukara Ha obGopyaBaHeTo,

ObIeLuHTe HaMEPEHHS 3a YOTPe6a H ¢ NPeANoaraeMoTo MOpPAJIHO OCTapsBaHe,

CpOKbT Ha FOIHOCT 110 IPYNH AKTHBH € KaKTOo cresnBa:

e crpaav — 251.;

® MawrHu 1 o0opyaBaHe — oT 3 1. no 10 1.
® KOMINIOTPH —2 I}

¢ TPaHCNOPTHH CpeAcTBa —OT 4r. g0 10 r.;
® CTONAHCKK WHBEHTap —7 T

® Ipyru — 6 T;

OnpeneneHuaT Cpok Ha roaHoOCT Ha AbJTOTPAHHHUTE aKTHBH Ce NMperjekaa B Kpas Ha BCAKA FOAMHA U MnpH
YCTAHOBABAHE Ha 3HAYWTENIHM OTKJIOHEHHS CNPAMO GbAeLIMTe OYaKBAHHMS 3a CPOKa Ha HM3MO0/J3BAHETO Ha
AKTHBATE, CLIMAT Ce KOpurupa nepcrektHsHo OmnpeeneHuTe CpoKOBe Ha MOTe3eH KHBOT Ha AbAroTpaiHuTe
AKTHBH CE NpPErnescaaT B Kpas Ha BCEKH OTYETEH MEPHO/ | NIPH YCTAHOBSBAHE HA 3HAYNTETHM OTKJIOHEHHUS CIPAMO
OBbeLLHnTE O4aKBAHMS 33 CPOKA HA M3MON3BAHETO Ha AKTHBHTE, CbLUHAT C€ KOPUFHPA NEPCNIEKTHBHO.

Obesyenra na akmueu

banancoeure croithocTn Ha UMOTHTE, MallHHHUTE U 0BOpyaBaHeTo .nuﬂnema"r Ha Tperjien 3a ole3ueHka,
KOraTo ca Hanuue CbOMTHS WM MPOMEHH B obcrosTencTeara, KouTo noKasBaT, Ye OajaHcoBaTta CTOHHOCT 6U
MOria Za ce OTIH4YaBa TPaHHO OT BBL3CTAHOBHMATA MM CTOMHOCT, AKO Ca HANMUE TaKHBA HHAHKATOpH, 4e
NPHOMU3UTENHO OMNpene/eHaTa Bb3CTAHOBHMA CTOMHOCT e MO-HHCKa OT TAXHaTa OanaHcoBa CTOMHOCT, TO
IOCACAHATd €€ KOpHrHpa N0 Bb3CTAHOBMMATA CTOMHOCT HAa AKTHBHTE. Bb3CTAHOBHMATA CTOHHOCT Ha
ABATOTPAHHUTE MATEPHANHH aKTHBM € M0-BHCOKATA OT [BeTe: CripaseanMBa CTOHHOCT 0e3 pasxoau 3a
npoaax0ba MM CTOHHOCT npu ynorpeGa. 3a OMPEAC/ISAHETO HAa CTOHHOCTTA NMpH ynoTpeba Ha AKTHBHUTE
ObJelMTe NApUYHU MOTOLH Ce AUCKOHTHPAT A0 TAXHATA HACTOSALIA CTOHHOCT KATO CE€ NpUJara AUCKOHTOB
(bakTOp Npeau NaHbUM, KOWHTO OTpassABa TEKYIUWTE nasapHH yc/OBHA M OLUEHKH HAa BPEMeBATA CTONHOCT Ha

MapuTe H PUCKOBETE CMEUM(PHUUYHM 32 CbOTBETHHS AKTHB. 3aryOuTe or obe3leHKa ce OTYUTAT B OTYETd 3a
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BCeoOXBaTHHS J0X0j (B nevantara miu 3arybara 3a roanHara).

AKTHBU MO CripaBeyIMBa CTOHHOCT € HeHadeXaHa M 1o Tesu CbOOpakeHus e npunoxken §30 or MCC 4]
3emenenue.

2.8. HemaTepuaaHu akTHBH

Hemartepuanuute akTHBHU ca npenctaBeny Bbs (PHHAHCOBHS OTYET MO LeHa Ha nMpHaodusane (cebecroiinoct),
HAMAJICHA C HATpYNaHaTa aMOPTH3AUMS . B TEXHUS CbCTaB ca BKIIOYCHMU 3aKyrneHa TbpProscka Mapka ot

APYHKECTBOTO H [IPOrpaMEH NPOAVKT, HU3M013BaH B APYHECTBOTO,
B APYAKECTBOTO Ce lnpuiara JHHeeH MeTol Ha dMOpPTH3aUHAa Ha HEMATCPHANHHTE aKTHBH.

banancosara croliHocT Ha HCMATEPHATHHTE aKTHBM MOANEKH HA Nperiaea 3a oDe3sueHka, KoraTto ca
Hanuue CbOUTHA, MW NpPOMEHH B 0DCTOSITE/ICTBATA, KOHTO nocoysar, 4ye OajsaHcOBaTa CTOMHOCT OM MOrna na

Ha/BHlIAaBa Bb3CTAHOBUMATa MM CTOHHOCT. Torasa obe3lenkaTa ce BKJIKOYBa KaTo pa3xod B OT4YeTa 34

BCeOOXBaTHUA 10X01 (B neyanGara uiu 3arybara 3a roguHara).

2.9. UnBecTHINH B AbINEPHH M ACOLHUPAHH APYKECTBA

KoM 31 mapt 2020 r. ,,CBUHEKOMMIEKE Hukonoso™ AJ] HAMa MHBECTHLINM B ABLUEDHY N EANPUSITHA.
P p peanp

2.10. Marepuananu 3anacu

MarepuarHnTe 3anacu ca OLeHeHH Mo O-HHCKaTa OT: LIeHa Ha npuaoOHBaHe (ceDecTORHOCT) H HeTHATa UM

peajiusupyema CToiHOCT.

P&i]?(ﬂilHTE, KOHTO C€ HM3BBPLUBAT, 34 [1a A0Be1aT A4€H MPOAYKT B HErosoOTO HAaCcTOsALLO CbCTOAHHE H

MCCTOHAXOXKACHHE, Ce BKNKOUBAT B LIGHATA Ha NpH00HBaHe (cebecToliHoCTTa), KAKTO CllenBa:

CYPOBHHH H MATEPHA/IH B rOTOB BUA M CTOKMH - BCHYKH A0OCTaBHH PasXxoiH, KOUTO BKJIOUBAT
MNOKYNHAaTa LUeHa, BHOCHH MHTA H TaKCH, TPaAHCNIOPTHH Pa3’XxoaH, HEeBBL3CTAHOBSEMH AJaHbUH W OpYrH

Pa3ixoaHn, KOHTO HOMPHHACAT 3a [NPHUBEKIAHE HA MATCPHATTMTE M CTOKHTE B TOTOB 34 TAXHOTO

H3nonssaHe/npoaaxoa BUA;

L ]

FOTOBA NPOAYKUHUA H HE3ABBLPUIEHO MPOH3BOACTBO - MNPEKHTE pasxoiHn Ha MATCpHaJId U Tpya M
HnpHcnaaamlara ce 4acTt oT [MPOHU3BOACTBEHHTE HEIMPeKH pasxoiau MPpH HOPMAaJHO HATOBAPEH KanauHTeT
Ha NMPOHU3BOACTBEHHTE MOLUHOCTH. C H3KJHOHYEHHEe Ha dIMHHUCTPATHBHUTE pPa3xoin, KYPCOBHTE

PA3/IMKK M Pa3XOAMTE MO MNpHBJIEYeHH QUHAHCOBH pecypCH.




[lpn ynorpebara (npopax6ara) Ha MaTCpHATHHTE 3anacH ce U3MoN3Ba METOABLT Ha CPeAHO-NpPETErcHaTa

lieHa (cedecToiiHocT),

2.11.OHHAHCOBH HHCTPYMEHTH

2.11.1. ®UHAHCOBH AKTHBH

JApyxecTBoTo Knacupuuupa cBOMTe (BUHAHCOBM aKTUBH B KaTeropusaTa “‘3aeMu (KpeouTH) H B3emanus’.
Knacudukauusra e B 3aBHCHMOCT OT ChLIHOCTTA U MpeAHa3sHaA4YEHHETO HAa (DHHAHCOBHTE aKTHBM KbM JIaTaTa
Ha TAXHOTO mnpuaoOuBaHe. PbkoBOACTBOTO onpenens KnacupukaumaTa Ha GUHAHCOBUTE AKTHBH Ha

APYAKECTBOTO KbM JlaTaTa Ha MbPBOHAYAIHOTO UM NMPH3HABAHE B OTHETA 33 GHHAHCOBOTO CHCTOSHHUE.

OGuuaiiHo ApyKeCTBOTO NMPH3HABA B OTUETa 3a (PMHAHCOBOTO ChCTOSIHHE MHAHCOBHTE akTMBH HA JaTaTa Ha
ThPryBaHe — larata, Ha KOATO TO ce e 00Bbp3ano (MOeno € OKOHuYATeNdeH AHrAKUMEHT) 14 3aKYMNH
CBOTBETHUTE (PHHAHCOBM akTHBH. DHHAHCOBU aKTHBH MbPBOHAYAIHO CE OLEHSBAT MO TAXHATA clpaBenBa

CTOHHOCT IUIIOC MPEKHTE pa3XxoaM Mo TPaH3aKLMATA.

(DUHAHCOBUTE aKTHBM C€ OTIHCBAT OT OTYeTa 3a (PHHAHCOBOTO CHCTOSIHHE HA APYKECTBOTO. KOraTo npasara
3@ MOnyHaBaHe Ha napu4HM CpeAcTBa (MOTOUM) OT Te3M aKTHBM ca H3TEKJIH, WIM ca MPEXBLPIEHU H
APYXKECTBOTO € NPEXBBPJIHIIO CBIIECTBEHATA YACT OT PUCKOBETE W MOJ3HTE OT COBCTBEHOCTTA BbPXY aKkTHBa
Ha ApYro ApyxecTBo (JMUE). AKO APYKECTBOTO MPOAbIKABA 12 AbP/KK CbLIECTBEHATA YacT OT PUCKOBETE M
O/3HTE aCOUMMPAHK CBC CODCTBEHOCTTAa Ha AajeH TpaHchepupaH (DUHAHCOB AKTHB, TO Mnpoabiakaea ja

MpU3HaBa aKTHBA B OTYETA 3a QUHAHCOBOTO CHCTOSHUE, HO MpHU3HaBa ChLIO U 00e3neyeHo 3aabieHue (3aem)

3a MOJIY4EHHUTE CpelICTBa,

Kpedumu u e3emanus

Kpeauture u B3eMaHMsITa Ca HeaepHBATHBHH (pnHaHCOBH aKTHBH ¢ (PUKCHPAHM MM YCTAHOBMMM NAalliaHMs,
KOHTO HC CC KOTHPAT Ha aKTHBEH mazap. e Ce OUEHsSBAT B OTYETA 32 (DMHAHCOBOTO CHCTOSHME [0 TAXHATA
AMOPTH3HpyeMa CTOMHOCT NpH H3MON3BAHETO HAa METOAa Ha edeKTHBHATA AMXBA, HAMATEHA C HanpapeHa
obesueHka, Taszu rpyna HHAHCOBH aKTHBH BKIIOYBA: NPENOCTABEHH 3a8MH, TbPrOBCKM B3eMaHMs, APYIH
BICMaHHA OT KOHTPAar¢HTH M TPETH JHUA, NapHYHW CPEACTBA W NapUYHM EKBUBANEHTH OT OTYeTa 34
(PHHAHCOBOTO cheTOsHUE. Te3u aKTUBH Ce BKIIOYBAT B rpynara Ha TeKyLIHTe aKTHBH, KOTaTo MaTYPHTETBT UM
¢ B paMKHTE Ha 12 Mecela WiIM B eIMH OOMYAEH ONMEepaTHBEH LMWK/ Ha APYKECTBOTO, @ OCTAHANUTE — KATO
HETEeKYLM. JINXBEHHAT NOXOA 1O KPEAUTHTE M BIEMAHUATA Ce npusHasa Ha 0a3a eeKTHBHA J111XBa, OCBEH MpH
KPAaTKOCPOHHHUTE B3EMaHHs MO TPH MeCela, KbJIETO NPH3HABAHETO HA TAKABA JIMXBA € HEOCHOBATEHO KATO
HECBLUCCTBEHO H B paMKHTE Ha OOHYaHHUTEe KpeAUTHHM YCaoBuA, JIMXBEHUAT JOXO MO NpPEeAOCTaBEHH KPEeOHUTH
CE MpeACTaBs B OTHETA 3a BCCOOXBATHMS JOXOM, KbM “(GHHAHCOBH MPUXOAH”, & MPHXOAHTE OT AHXBH MO

TeKyLH OAHKOBH CMETKH M M0 ThPrOBCKH B3EMaHUs B “Apyrd 4oxXoau ot aelHocTTa”,
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Ha narara Ha Bceku OT4eT 3a HHAHCOBOTO CHCTOSHHE APYKECTBOTO OUEHABA Jajld Ca HACTBLIHIAN CLOUTHS U
00CTOATENCTBA, KOMTO MOKA3BAT HAJHYHETO HA OGEKTHBHM AOKa3aTe/ICTBA, Y€ OTAe/eH (PHHAHCOB AKTHB MM

rpyna akTHBH UMa obe3LeHKa.

2.11.2. ®MHAHCOBH NACHBU M MHCTPYMEHTH HA COGCTBEH KATHTA

HpyxecTBoTo knacuduuupa AbArOBHM HHCTDYMEHTH W MHCTPYMEHTH Ha COOCTBEH KanuTan HIH KaTo
(PMHAHCOBM 3aLbIDKEHHS M KaTO coOCTBEH KamuTal B 3aBUCHMOCT OT CBILHOCTTA H YCJIOBUSTA B JOrOBOD

CbC CHOTBCTHHUA KOHTPAreHT OTHOCHO Tel3H HHCTPYMEHTH.

DQuHaHcoBU nacusl

DHHAHCOBHTE MacHBH ca KnacH(HUHpaHH OT APYXKECTBOTO MpH MbPBOHAYANTHOTO MM BL3HHKBAHE B

KaTeropusra “apyru (puHaHCcOBH nacusu’”,

Jpyru (pmHaHCOBM MACHBH BKIFOYBAT: 3aeMH (KPEAMTH), TbPrOBCKH 3a1b/DKEHUS KbM JOCTABYHLIH, CBbp3aHH
AMUd W ApyrH KOHTpareHTH. IlbpBoHauanHo Te ce npu3HasaT B OTYeTa 3a (PHHAHCOBOTO CHCTOSHHE MO
CMIPaBEATNBA CTOHHOCT, HETHO OT NPeKHTe Pa3XxoiH MO TPaH3aKUMATA, a ocaeABallo — no amopTHInpyema

CTOMHOCT 110 MeTOAa Ha e)eKTHBHATA THXBA .

2.11.3. BugoBe pHHAHCOBH MHCTPYMEHTH

I'vpeoecku u Opyeu e3emanus

I'bproBekuTe B3eMaHus Ce NPeACTABAT W OTYUTAT MO CripaBeJ/iMBa CTOHHOCT Ha 0a3a cTOWHOCTTA Ha
OPHIMHAIHO H3JaneHaTa (akTypa, HamasleHa ¢ pasmepa Ha obesleHKara 3a HecbOHpaemu cymH. B cayyaute Ha
PascpotcHy nnalaHkus Haj OOMYanHUA KPeIUTEH CPOK, NPH KOHTO He e MPEeABHACHO NIALLAHE HA JUXBA MK
JINXBATA 3HAYMTENHO Ce pasjnyaBa OT o0MuaiiHMs nasapen JUXBCH TIPOLIEHT, B3€MaHMsTA C€ OUEeHsBaT
TbPBOHAYAJIHO N0 TAXHATA CHpaBeAAMBa CTOMHOCT, a MOCAEABALLO — MO aMOpPTU3HpyeMa CTOHHOCT, cien
PHCNAAAHE HAa HHKOPMOpHpaHAaTa B TAXHATA HOMMHAJIHA CTOHHOCT NMXBA, onpejeneHa Mo Meroia Ha

eeKTHBHATA JTHXBA.

[TpuGansuTenHara ouenka 3a 3ary6u OT ChbMHHTEIHH U HECbOHpAEMH B3EMaHUs Ce NpasH, KOraro 3a

CbOMPAEMOCTTA Ha LANATA CYMa HIH YACT OT Hesl CHLUECTBYBA BUCOKA HecH I'YPHOCT.

HecvOupaemuTe B3eMaHMs ce HW3MMCBAT. KOraTo MPAaBHUTE OCHOBAHHMS 3a TOBA HAcTwhaT. banaHcosarta
CTOHHOCT HAa TbPrOBCKUTE B3eMaHHs C& KOPHIHpa 4pe3 HM3MOJ3BAHETO HA KOPEKTHBHA CMETKA, KbAETO Ce
HaTpynBaT BCHYKM OOe3LEHKH M KpeJuTHATa 3aryba, a cymara Ha KpeauTHata 3arybarta 3a nepuoja ce

PU3HABA B OTHETA 338 BCEOOXBATHUA J0XOA B ,APYrH pasxofH 3a AelHoctra” (B nevanfata niau 3arybara 3a
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roauHata).B caydanre Ha nocnempamo 8b3CTAHOBABAHE HA 0GE3UEHKA TO C€ NMOCOYBA KbM “Apyrn poxoau™ (s

neyandara unn 3aryGara 3a FroOnHHATa) 3a CMETKA Ha HAMAJleHue Ha KOpeKTHBa.

lpedocmasenu 3aemu

Beudkyu npenoctaBenn saemu ca pEAcTaBeHu no ceGecToHOCT (HOMHHAMHA CyMa), KOATO ce mpuema 3a

H3TIONI3BAHETO HA KOPEKTHBHA CMETKA, KbIETO ce HATPYNBaT BCHYKH 00€3UeHKH, a cymara Ha 3arybata or
o0e3lieHka 3a nepuoaa ce PH3HaBa B OT4YeTa 3a BCeOOXBAaTHMSA 10XO4 B »APYTH pasxoau 3a aeiiHocTra™ (B
nevanbara unu 3arybara 3a roauHara).B ciyyante na nocneasaio sb3cranossBate Ha obe3leHka To ce nocoysa
KbM “ApYyru noxonu™ (B nevanbara uiu 3ary0ara 3a roaMHara) 3a CMeTka Ha HaMallCHHEe Ha KOpeKTHRa.

[lapuunu cpedemea u napuunu exsusarenmuy

[Tapuunute cpencTBa BKMOYBAT KACOBHTE HANMYHOCTH W pasniallaTeHUTe CMETKHM, a napuuHuTe
CKBHBAJICHTH - KPATKOCPOYHHTE NEMO3UTH B OaHku, uuiiTo opHruHanen MATYPHTET € Mo-mMaabk oT 3 (Tpu)

Meceua.

3a uenuTe Ha U3TOTBSIHETO HA OTYeTa 34 napuy4Hu noroun (OITI1):

¢ MapH4YHHUTE NMOCTBIIEHHS OT KJIMEHTH W NapHYHHTE NJalWaHus KbM A0CTABYMLM ca npeacTaseHu OpyTHO, ¢
Bmoven JJJIC (20%);

® IMXBHTE, CBLP3AHH C KPEAUTH, 00CayKBaLLH TeKyllaTa AeHHOCT, Ce BKIIOYBAT B ONEPaTHBHA e HOCT;

® JIHXBHUTE, 1O AbJTOCPOYHH OAaHKOBH KPEAUTH CBC CHNeuHaaIHo NMPEAHa3sHa4YeHHe Ce BKIKYBAT BbB

(uHaHCOBaTa nefiHoCT:

® JIUXBMTE 10 NPENOCTABEHH CBOGOAHM MAPHYHM CPeACTBa NOA (hopMaTa Ha KPaTKOCPOYHH KpPeauTH ce

TPETHPAT KaTO MHBECTHLHOHHA AeHHOCT.
* KpaTKOCPO4HO O/JIOKHPAaHHTE MapHUHK CpeaCTBa ca TPETHPAaHHW KaTO NapHYHKH CPEACTBA H EKBUBAJICHTH.

¢ nnarennat IAJIC npu aocraBka Ha ABATOTPAHHK aKTHEM OT CTpaHarta ce mocouysa Ha pel “niallaHug KbM
AOCTABUMLUH" KbM MAPHYHUTE MOTOLM OT ONEpaTHBHA ACHHOCT, AOKOIKOTO TOM YYacTBA™M Ce BL3CTAHOBSRA

3aCQHO M B ONCPaTHBHUTE MOTOLM HA APYIKECTBOTO 33 ChOTBETHIS nepuopn (meced).

* TpaiHO G/J0KMpaHUTe NMapHYHK cpeacTsa (Haa 3 mec.) He ce TPETHPAT KaTO MapH4HW CPeAcTBa WM He ca
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BKIKOYEHH B O0TYeTa 3a [TAPHYHHUTE NMOTOLH

JluxeoHocHu 3aemu u opyeu npusnevernu hunancosu pecypcu

cebecroiiHocT (HOMHHANHA CyMa), KOsITO ce npuema 3a CpaBeinyBa CTOMHOCT HA MOJYYEHOTO Mo clhenkara,
HETHO OT NpEKUTE pa3sXonu, CBBP3AHH ¢ Te3n 3aeMu i APUBACUCHH pecypcd. Crea nLpBOHAYANHOTO
IPH3HABAHE, NHMXBOHOCHHTE 3aeMMH | APYTH T[PHBIEYEHH pecypcH, ce OLEHsBaT nocjeaBalio o
aMOpPTH3HpYeMa CTOHHOCT, ompemenexa 1PE3  TpunaraHe Ha wmeroda Ha  edekTHBHATA NHXBA.
AMOPTH3MpyeMaTa CTOHHOCT e ¥3UHC/ICHA KaTO ca B3€TH MpeaBHI BCHYKH BHIOBE TaKCH, KOMHCHOHHH H
APYTH Pa3sXOaH, BKI. AHCKOHT MJH Mpemus, ACOLHHpaHH ¢ Te3u 3aemu. [leyanbure u 3aryouTe OT TaX ce
IPU3HABAT B OT4YeTA 338 BCEOOXBATHHS NOXON KATO (DUHAHCOBH NpUXOAM MaH Pasxonu npe3 nepHoaa Ha

dMOPTH3aLHA HIIH KOraTo 3a0BJIAKECHHATA Ce OTNHLIAT H/IH peayuupar.

JluxsoHocHUTE 3aemu ApYTH NpUBIIEYeHH (DHHAHCOBH pecypcH ce KnacuuuMpaT Kato TeKyLlH, ocBeH
34 HacTTa OT TAX, 3@ KOATO APY}KECTBOTO MMa 0e3yci0BHO MpaBo 1a ypeau 3anbiokeHHeTo CH B CpoK Hajn 12

MCCCLA OT Kpasi Ha OTYEeTHHS [Mepuoa.

2,12. IlpaBHuTe cTBEHH (puHAHCHpaHuS

[lpaBurencreeno (priHancupate ce npusHasa TbPBOHAYANIHO KAaTO OTCPOUEH A0XOM, KOTATO € Haluie
Pa3YMHA CUTYpHOCT, 4e To we Gbae nomyyeno ot APYKECTBOTO, H Y€ MOCNEAHOTO € CNA3NI0 H Crnassa

YCOBHATA H H3UCKBAHHATA NO QHHAHCHPAHETO.

IpaBurencreeno punancupane, CBBP33HO C KOMNEHCHPAHe HA HANpaBeHH PasXo, ce NpU3HaBa B

TCKYWHUTE nevandn K 3ary6u Ha cHcTeMaTHYHA Gasa 3a CLULHA NEPHOL, Nnpe3 KONMTO ca NpH3HATH | pasxoamre.

2.13. IleHcHOHHM APYIH  3alb/UKEHHS KbM MEpPCOHAJA 1O  COLMATHOTO H TpPYAOBO
3AKOHOJATE/ICTBO

TpynosuTe orHowIEHUS C PaOOTHHLMTE M CAYKUTEIUTE B APYAECTBOTO, B KA4€CTBOTO MY Ha paboroiartes, ce
OCHOBaBaT Ha pasnopeabute Ha Konekca na TPYAa M Ha pasnopendure Ha nelcTBawoTo OCHIYPUTENHO

3akoHonatencTBo B Pbbarapus,
Kpamxocpounu doxoou

Kpatkocpounnte 1oxonu Ha Haetus MEPCOHAN oA popMaTa Ha Bb3HATPAKAEHHS, COLMATHM Aorialjasus
MPHAODUBKH, (M3UCKYEMH B PaMKHTE Ha 12 Meceua cnen kpasg Ha Neprnoaa, B KOHTO NEPCOHANBT € MONOMKHN
TPYA 3a TAX, WIH € U3IbJIHUI HeOOXOAHMHUTE YCJIOBHA) Ce NPU3HABAT KAaTO Pa3sxoj B OT4YeTa 3a BceoOXBaTHUA
Aoxoa (B mevanGarta uam 3aryGata 3a rofnHara), ocseH ako aaneH MC®O He W3MCKBA Ta3u Cyma na ce
kafuTanusupa B ce0ecTOHHOCTTa Ha onpenenen dKTHB, B NN€pHOAA, B KOMTO € MOJIOKEH TPYABT 3a TAX WM Ca

H3[BJIHEHH H3UCKBAHMATA 3a TAXHOTO [MOJiy4yaBaHe, ¥ Karo TEKYILO 3a0b/DKEeHHe {C}IE,II, [NpUcnalaHe Ha BCHYKH
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MJIATCHA BEHE CYMH M Monaraily ce yApbKKH) B pasMep Ha HEIMCKOHTHPAHAaTa HM cyMma.,

(Counanuara nporpama Ha APYKECTBOTO BKIIOYBA OpraHusupan ciyxeOeH TpPaHCHOPT 3a nepcoHana M

Bay4yepH 3a XpaHa,

KbM narata Ha Bcekn roamuien (uHAaHCOB oTyer APYKECTBOTO MpaBH OLEHKA HA CYMaTa Ha OYaKkBaHMTe
Pa3XOAH NO HATPYMBALLUTE C& KOMIEHCUPYEMH OTIYCKH, KOATO Ce 0uakBa 1a Gbae H3naTeHa Karo pesyjarar
OT HEH3MON3BAHOTO MPaBO HA HATPyNnaH OTNyCk., B oueHkaTa ce BKIIOYBAT NPUOIU3UTENHATA NMpPEeLeHKa B
HEAHCKOHTHPAH pasMep Ha pasXOAMTEe 33 CaMUTE BB3HArPAKACHHS M pa3sxolMTe 3a BHOCKH M0

3aIbJUKHTENHOTO OOLLIECTBEHO OCHIYPSIBAHE, KOUTO PAGOTONATENST IbIKN BbPXY T€3U CYMH.

Avazocpounu doxoou npu HeHCHOHUPaHe

[Tnanose c deghunupanu enocku

OCHOBHO 3aIb/DKEHHE Ha APYIKECTBOTO B KAYECTBOTO My Ha paloTojaTesl € Aa W3BBPIIBA 3ANB/KHTENHO
OCHTYPABAaHC Ha HaeTHA mnepcoHan 3a ¢oHa “TleHcHH”, AOMBAHHTENHO 3aABJIKHTE/IHO MEHCHOHHO
ocurypasane (II3[10), donn “Obwo 3abonsBane W MalivnHCTBO” (O3M), doun “BespaGotuua”, hona
“TpynoBa 310monyka w npogecuoHaiHa Gomaecr” (I3[1b)u  3apasHO ocurypsaBaHe.Pasmepure Ha
OCHTYPUTE/IHHTE BHOCKH C€ YTBBPXkKAABAT ChC 3aKOHA 3a O10keTa Ha HOO u 3akona 3a Gromkera Ha H30K
3a ChOTBCTHAaTa roauHa. -BHockute ce pasnpenensr MEKAY paboTodarens W OCHTYPEHOTO JHLE B

CBOTBCTICTBHE C mpaBunara ot Kozekca 3a counanto ocurypssate (KCO) B cboTHOWeHUHe 60:40 (2019 r.:
60:40).

Te3u ocurypurtennu 1 neHCHOHHH f/IAHOBE, NpUIaraHk OT APYXKECTBOTO B KAYECTBOTO My Ha paGoTogaresn, ca
1aHOBE C Ae(uHUPaHK BHOCKHU. [Ipu TaX paBoToAaTe T MIalla MeceuHo OMpeae/NeHH BHOCKH B IbpIKaBHUTE
(oHgose “TleHcun™, donn “O6wo 3a6onsBaHe W Maiiuu HCTBO", (hoHa “Bespaboruua”, down “Tpynosa
310n0ayKa v npogecHonanHa 6onecT”, KaKTO M 33 JOMbIAHUTENHO 3a1b/UKUTENHO MEHCUOHHO OCHUrypsiBaHe
(YHUBEPCANHH U NPOMECHOHANHH MEeHCHOHHH ponaose) - Ha Gaza (puKcHpaHHTEe N0 3aKOH NPOLEHTH U HAMA
APYTO AOUBIHWTENHO NPABHO W/IH KOHCTPYKTHBHO 3aIb/UKEHME 33 [OMJAllAHE BLB ¢oHnoseTe B Gbaewm
BHOCKH B C/ly4aHTe, KOraTo Te HAMAT JOCTATHYHO CPECTBA Aa M3MIATST HAa ChOTBETHHTE Jnuua 3apaboTeHuTe
OT TAX CYMH 3a NEPUOAA Ha TPYIAOBHS UM CTaX. AHANOMMYHO Ca 3a0bIKEHUITA 0 OTHOLIEHHE HA 3/1paBHOTO

OCHT'YpsiBaHe.

HbMKHMHTE OT OPY/KECTBOTO BHOCKH MO MIAHOBETE ¢ AeUHUPAHU BHOCKH 3a COLMATHOTO M 3APaBHO
OCHT'YPABAHE CC MPU3HABAT KATO TEKYLU pPa3xo/ B OTHETA 3a BCeOOXBATHUS aAoxoa (B nevandata nnu 3arydarta),
ocBeH ako aaaeH MCQPO He u3McKBa Ta3u cyma ja ce Kanutaansupa B cebecTolHOCTTa Ha OMNpe/eeH akTUB, |
KaTO TEKYLO 3alb/DKEHHE B HEAMCKOHTHpAaH pasMep, 3aelHO M B nepHoja Ha nosaraxe Ha Tpyaa M Ha

HAYHCJIEHHUETO Ha CLOTBETHUTE AOXOAH HA HAETHTE JAHLA, C KOUTO 10X00H BHOCKHTE ca CBBP3daHH.
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lInanose ¢ dedhunupanu enociu
CwraacHo Kopekca Ha TpyAa paboronarenst € 3aib/IKeH aa H3MJalla Ha nepcoHana npu HacThlBaHE Ha
MEHCHOHHA Bb3pacT 00e3ILeTeH’e, KOeTO B 3aBHCHMOCT OT TPYROBHA CTAXK B NPEANPUITHETO MOJKE 1a BapHUpa
Mexay 2 u 6 OpyTHH paBoTHH 3aniaT KbM H4aTaTa Ha [IPEKpaTaBaHe Ha TPYAOBOTO mMpasBooTHoleHue, [1o

CBOHTE XapaKTEPUCTHKH Te3U CXeMH NpencTaBisBaT HeOHAMpPaHH nnaHoBe ¢ AehHHUPaHH AOXOIM.

H3uncnennero na pasmepa Ha Tesu saabikeHus HaJlard y4acTHETO Ha KBanu(HUMPAHH aKTIOEPH, 33 1a MOe
Ad CC ONpPEACNH TAXHATA CerallHa CTOHHOCT KbM AaTaTa Ha OTYETA, MO KOSTO Te ce MPEACTaBAT B OTYETA 3a
(PHHAHCOBOTO CBCTOSHHE, 4 PECHIEKTUBHO H3MEHEHWETO B CTOMHOCTTA MM, Ce MpPEACTaBs B OTYETa 3a
BCEOOXBaTHHA JOXOA KaTo: a) Pa3XOIUTC 3a TeKYLl M MHHAN CTak, pPa3XOAMTE 3a JIMXBA M epexTuTe or
CBRPALICHHATA W ypeKOaHWATA Ce MPH3HABAT BeJHAra, B N€pHoia, B KOHTO BB3HMKHAT, M NpPEJACTABSAT B
TeKyluara nevanda unu 3aryba, no cratus ,pasxoau 3a nepcoHan”, a 6) eeKTUTE OT NOCAeABAILMTE OLEHKH
Ha 3aIbJKCHUATA, KOUTO M0 CHLIECTBO MPEACTABIABAT AKTIOEPCKH nevanbu u 3aryGu, ce npu3HaBaT BeaHara,
B NepHOMA, B KOHTO BB3HWUKHAT, M C€ MPEACTABAT KbM APYruTe KOMMOHCHTH HA BCEOOXBATHMSA NOXOH, MO
CTaTHs ,,OCNEBALUM OUEHKH HAa MEHCHOHHM MAaHOBe ¢ neduHupann goxoau”, AKTIOEpPCKHTE neyanbu u

3aryOH MPOU3THYAT OT NPOMEHH B AKTHOCPCKHTE NPEANON0KEHHS U ONUTA.

KbM gartata Ha Bcekw FOAMLIEH PHHAHCOB OTYET, APY)KECTBOTO HA3HAYABA AKTIOEPH, KOMTO W3/1aBaT JOK/1aa ¢
TCXHHTE H3YNCICHHA OTHOCHO HBJATOCPOYHHTE MY 3aAbIKEHHS KbM nepcoHana 3a OOe3lIeTeHHs MpH
NEHCHOHKMpaHe. 3a LUeNTa Te NpuiaraT KpeauTHHS METOA Ha MPOrHO3HHUTE eAMHUUM. CeraluHarta cToHHOCT Ha
3a{b/UKEHHETO N0 AePUHUPAHUTE JOXOAH CE M3UMCasBa HPE3 IMCKOHTHPaHe Ha ObACLINTE NapHYHH MOTOLH,
KOMTO C¢ OvaKkBa Aa ObJaT U3NNATEHH B paMKKUTe Ha MaTypHTETa Ha TOBA 3ab/KEHHE W NIPU H3MON3BAHETO HA
ANXBEHUTE PABHMLIA HA I'bPXKABHH AbJrOCPOYHM OBAHIALMM C N0106eH CPOK, KOTHpaHH B bbirapus, KbaeTo

(DYHKUMOHMPA 1 CAMOTO APYKECTBO.
OX00U HPU HANYCKaHe
pU Hany

CbrmacHo pasnopenbute Ha Kojekca Ha TPyna, ApYKECTBOTO B Ka4ye€CTBOTO MY Ha pafoTosaTen uMa

3abJKCHIE [a U3NJIATH NPH NPEKpaTABaHe Ha TPYIOBMUS A0TOBOp Npear NeHcHoHupaHe- obeslieTeH s,

JIpy€eCTBOTO MPU3HABA 3aABIKEHHS KbM EPCOHANA NO A0OXOAH NPH HanmycKaHe MpPEAM HACTbMBAHE Ha
MEHCHOHHA Bb3PAcT, KOrato e AEMOHCTPUpaH 0OBBLP3BALL AHMAKHUMEHT. Ha Gasa aHOHCHpaH NnaH, BKI. 3a
MPECTPYKTYpHPaHe, 1a C€ NpeKpaTh TPYAOBHSAT AOrOBOP ChC COTBETHUTE AHLA O3 1a HMa Bb3MOXMKHOCT 114 ce
OTMEHH, HIH TpU (OPMATHOTO W3JABAHE HA NOKYMEHTHTE 3a n00poBoHO Hanyckaue. Jloxoau npu
HAILYCKaHe, NNaTHMH noseve ot 12 Meceua Ot kpasi Ha OTYETHHS Mepuos, ce AMCKOHTHUPAT U MpPEACTaBAT B

OTHETA 3a (PUHAHCOBOTO CHCTOSHUE MO TAXHATA CErallHa CTOHHOCT.
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2.14. AKUHOHEpeH KanuTajx H pe3epBH

Hpy/KecTBoTO € aKUMOHEPHO U € 3aTbJIKEHO 1a PErHCTPHpa B ['bproBCKHS PErUCTBP OMpeaeneH pasMep Ha
AKWUOHEpeH Kanumana, KOUTO Ja Chyxu karto obe3nevyeHHe HA BIEMAHWATA Ha KPEAMTOPHTE Ha APYIKECTBOTO.
AKUHOHEPHTE OTrOBAPAT 3a 3aIb/KEHMATA HA APYKECTBOTO 10 pasmMepa Ha CBOETO AKLUHMOHEPHO y4acTHe B
KalnTama u mMorat 1a MpeTeHAMpAT BPbLUIAHE HA TOBA. y4acTHE caMO B MPOM3BOACTBO MO JTUKBUAALHS MITH
HECBCTOSATENHOCT. [IpyXKeCTBOTO OTYHTA OCHOBHHMS CH KANHTal [0 HOMHHANHA CTOHHOCT Ha PErHCTPHPAHUTE B
ChAa aKiHH.

CBbrnacHo M3HCKBaHWATA HA THProBCKHs 3aKOH W ycTasa, Apy/KeCTBOTO € JUTbKHO 1a (hopMuUpa U peseps
"(hono Pezepsen", kaTo U3TOMHMUH HA (pOHAA MoraT aa Obaar:

* Hall-manko efHa necera oT nevanbara, KOATO ce OTAENs HOKATO CcpeacTBaTta BbB (JOHAA JOCTUTHAT

CAHA JICCETA HacT OT aKLUWOHEPHHMA KaMuTan Wiu NO-roiaMa 4act, onpeAeneHa no pewenue Ha OBLOTO

cbOpaHue Ha aKUMOHEPHTE;

* CPEACTBaTa, MOJMYHYEHH HaJ HOMHMHAHATA CTOMHOCT Ha AKUMHUTE NPH H3ZABAHETO HM (npeMueH

pe3eps);

" JIpYTH W3TOYHHULM, NpenBuaeHH no pewenune va O61woTo chbpane.

Cpejctara ot (oHAa MOrar 1a ce M3Moa3Bsar camo 3a MOKpHBaHE HA roAdlLHATA 3aryba u Ha 3arybu or
npeaxodHyu roauHu. Koraro E.;pE,llC-TEElTE BB (DOHAA JAOCTHTHAT OMpeleneHHs B YCTaBa MUHMMAEH pasmep,

CPeACTBaTa Haj TasH cyma Morat jaa ObAaT U3MOA3BaHM 32 YBeIHYaBAHE HA aKLIMOHEPHHS KanuTal.
2.15. JIn3uur

Dunancoe 1u3une

Jusunzooamen

DHHAHCOBUAT NU3MHT, NPH KOHTO Ce TpaHcdepupa H3BbH APYAECTBOTO CbIUSCTBEHATA YACT
OT BCHMHYKM DUCKOBE M CTOMAHCKH H3roAd, NPOM3THYALIM OT cOOCTBEHOCTTA BbPXY aKTHBa noj
(DMHAHCOB JIM3UHT, Ce W3MHCBA OT ChCTABA HA AKTHBHTE HA JTH3MHIOZATEs MPH NPHXBBPJSHE KbM
JIN3UHTONONYHATENSA HA AKTHBA U Ce MPE/CTaBs B OTYETA 3a (DMHAHCOBOTO CHCTOSHUE KATO B3eMaHe
CbC CTOWHOCT, paBHa Ha HETHATA WHBECTHUMSA OT JM3UHrd. HeTHara MHBECTHUHS B JIH3HHIOBUS
AOroBOp mnpeacraBnsBa pasjiukara Mexay cGopa oT MHUHHMAHHTE JIM3WHTOBH MAAAHMS (10
A0roBopa 3a (MHAHCOB JIM3MHT W HErapaHTHpPAHATA OCTATbYHA CTOHHOCT, HauyuclieHa 3a
JM3HHTOAATENS, H He3apabOoTEeHUAT DUHAHCOB JOXOL.

Pasnukara mexay GanaHcoBaTa CTOMHOCT Ha OTAAACHHS [01 (hHHAHCOB NM3MHI AKTHUB M
HesabaBHaTta (cnpaBeanuBara My NpoAakkHa) CTOHHOCT ce MpU3HaBa B OT4YeTa 3a BCeoOXBATHWS
aoxon (B nevanbara uau s3arybata 3a romuHaTta) B HAYaloOTO HA JM3MHTOBUS AOTOBOP (npu
MPEAaBaHETO HA aKTHBA) KATO JOXO0A OT lpojaaxda Ha aKTUBH. )

[TpuzHaBaHeTo Ha 3apaboTeHus HUHAHCOR NPUXOL KATO TEKYL JIUXBEH NPUX0J Ce OCHOBRaRa
Ha MnpuaaraHeTo Ha MeToJa Ha e)eKTHBHATA JIUXBA
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Onepamueen nuzunz

Huszunzooamen

Haemonarenar npoasmkasa na IPUTEAKABA CBIIECTBEHA YACT OT BCUYKH PUCKOBE M
CTOMAHCKK M3roau OT cOOCTBEHOCTTa BBPXY NAJEHHA AKTHB. llopanu ToBa TO3M akTup
HIPOABIDKABA Na € BKIIKOYEH B CLCTABA HA HErOBMTE MMOTH, MALLIMHU | obopyaBaHe Kato
aMOpTH3alliATa My 3a nepuoa ce BK/IIOYBA B TEKYLLHTE pa3sxoaH Ha JTH3MHrogaress.

[IpuxonsT oT Haemu ot OTIEPATHBCH JIM3MHI Ce npu3HaBa Ha 0a3aTa Ha JIMHeHHUs
METOA B NPOAB/DKEHHE HA CPOKA HA CLOTBETHHS JIM3MHT. [TspBoHavanHo HanpaseHuTe
IPEKH PasXou BBB BPB3KA ¢ JOTOBAPAHETO M YPEXKIAAHETO HA ONEPaTUBHMUS JIM3KHI, Ce
n00aBAT KbM GaaHCOBATA CTOMHOCT Ha OTAANCHHUTE aKTHUBH U Ce MpU3HAaBaT Ha 6Gas3ara Ha
JIMHEHHHA METO B MPOABLIKEHHE Ha CpOKa Ha NU3MHra.

2.16. lanbun Bbpxy neuandara
Tekyuume oanvyu evpxy nevarbama ce OnpeacaaT B CbOTBETCTBHE C M3HCKBAHMATA HA

ObArapckoTo JaHBYHO 3AKOHOAATENCTBO — 3aKOHA 34 KOPrNOpaTHBHOTO NOAOXOAHO obnarane.

Homunanuata nansyna craeka 3a 2020 r. e 10% (20119 . : 10%).

Omcpouenume danvyu ce onpepenst Hpe3 npuiaraHe Ha OanaHcoOBHA MACHBEH METOJ, 3a

BCHYKH BPEMECHHHM pa3jiIMKH KbM faTaTa Ha (hMHAHCOBHS OTHET, KOMTO CbLIECTBYBAT MEXKIY

OanaHcoBuTe CTOHHOCTH H JaHBbUYHHTE OCHOBH Ha OTHEJIHHUTE aKTHBH U MNacHUBH.

OTcpoyeHnTe AaHBYHH TACHBH Ce fIPU3HABAT 33 BCHUKM 00/araeMu BpeMEHHH pa3/iHKH, ¢
H3KTIOHCHHME Ha Te3H, MOPOAMIM Ce OT NPU3HABAHETO HA AKTHB WM NACHB, KOHTO KbM 1aTATa Ha

CTOMAHCKaTa Onepaums He € MOBAUA BbPXY CUETOBOAHATA M JaHbYHATA nevyanba/(3aryda).

OTcpoyeHHTe NaHbYHK aKTHBHU ce (IPH3HABAT 3a BCHUYKM HAMAJIAEMH BPEMEHHH Pa3/IuKH U 33
HCH3NON3BAHNTE NaHBYHH 3aryOM, 10 CTENeHTa, 0 KOATO € BEpOATHO Te 44 ce npoABAT 00paTHO M
na Owbae reHepupaHa B Gbaelle HoCTATbYHA OBNaraema nevdanda unu ga ce npospAT obnaraemu
BPEMEHHH Pa3/IHKH, OT KOHTO [a MOraT Jia ce NpHCMaaHaT Te3H HAMASeMH Pa3THKH, C U3KIIOUEHHE
fd Pas/HKHTE, NOPOAMIN CE€ OT MPH3HABAHETO HA AKTUB WM MACHMB, KOMTO KbM jgarata Ha

CTONAHCKAaTA ONepaLHa He € MOBJIMAI BbPXY CYETOBOAHATA M JaAHbYHATA nevanba/(3aryda).

banancosara croliHoCT Ha BouukH OTCPOHEHH aHBbYHH AKTHBH C€ Nperaekia npu
H3TOTBAHC HA FOAULUHHUA OTYET 3a UHAHCOBO CHCTOSIHHE U Ce peayuHupa 10 CTeneHTa, 10 KOATO e
BEPOATHO TE la C€ MPOABAT 0OPAaTHO M J1a Ce reHepupa A0CTATHYHO 00araemMa meuan6a umnm
HPOABABALLM C€ Ipe3 CHLUMA NEPHOL 0DNlaraeMHu BpeMEHHH Pa3/ivKH, ¢ KOWTO Te Ja MOraT aa Obuar

NMpHCNagHaTH HIIH KOMINEHCHPAaHH,

OTCpoYeHHTe TaHbLM, CBBP3aHHU ¢ 06EKTH, KOMTO Ca OTYETEHH JAUPEKTHO B COBCTBEHMA
KanuTan uiu apyra 0anaHcoBa No3HLUMS, CbLIO Ce OTYMTAT AHPEKTHO KbM CbOTBETHMS KanMWTal0B

KOMMOHEHT WK DanaHcoBaTa MO3HLIUA.

OTCPOYEHHTE aHBYHH AKTHBH U MACHBM Ce OLEHSBAT Ha 6asa JaHBYHHTE CTABKH, KOHTO Ce
OHaKBa 21 €¢ Npuiarar 3a nepuosia u TUIa onepaLuy, npes Koo akTUBHTE LLe ce peanu3upar, a

MacCUBUTE LI Ce ypeadT (moracsar), Ha 0a3a JaHBYHHTE 38KOHH, KOWTO ¢a B CHJIa WM B ro/1sma
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CTCIICH Ha CHIYPHOCT C€ O4yakea 1a ca B cuna,

lIpes 2020 r.orepouenure nanbum BBPXY nevandara we ce OLeHABaT NPH CTaBKa 10%,

KOATO Oewe BanunHa v 3a 2019 r.
2,17. {oxoau Ha aKkms

OCHOBHUTE IOXOIM HA aKiMs ce H3HHCIABAT KaTO C€ pas3jie/ld HEeTHATa nevyanta win 3aryba 3a
HIEPHOJA, MOANeKALIA Ha PasTIpe/IeNieHHe MEKITY AKLHOHEPHTE, NpHTexKaTenu Ha OGMKHOBEHH aKUMK, Ha
CPEAHO-NpeTerneHus Opok Ha AbpKaHUTE OBUKHOBEHH aKLKUH 3a nepuoja.

CpeaHo-nperernenusr OpoH akumu npencrapngea OposAT Ha AbpikaHUTe OOUKHOBEHM aAKLUMH B
HAYalloTO Ha NepHoaa, KOpHrupaH ¢ Gpos Ha 00paTHO M3KyneHuTe OGHKHOBEHHU aKUHH W Ha
HOBOM3IaICHUTE TaKMBa MpPe3 NEePHOAA, YMHOXKEH Mo CpeaHO-BpemeBHs (paktop. To3u daxrop uspassea
Opos Ha mHMTE, npe3 KOuTo KOHKPETHUTE aKkUMH ca OHIH AbpkaHH, CrpAMO 0BLLMs Opoii Ha nHUTE npe3
nepuoaa.

[lpu kanuTanuzaums, gonwauurensa emucus WK pasfensaHe, OpoaT Ha OOMKHOBEHHTE aKLMy,
KOHTO Ca B OOpBLUCHHME 10 JaTaTa Ha TOBa ChOMTHe. ce KOPHI'Hpa, 3a Ja ce OTpasu NpornopLuoHaiHaTa

MpomsaHa B Opos Ha OOMKHOBEHHTE aKLMK B OOpBleHHe Taka, cakall CLOMTHETO ce e CAYUYHIO B

Hatajlo0TO Ha NpeICTaBEHUA Hak-paHeH nepHo.

2.18. IIpeneHKH 0T ONpese SO0 3HAYEHHe NpH NpHjIarale cC4eToBOAHATA
MOJINTHRA Ha ApyxKecTBOTO. KillowoBH npuéamsure nn ouenky u o PEAIOJIOKEHH S ¢

BHCOKA HECHI'YPHOCT.

AKmioepcku usyucaenus

[1pn onpenenste Ha ceramuata cToiHOCT Ha ABLATOCPOYHUTE 3a[b/DKEHHS! KbM TIEPCOHANA MpH
MCHCHOHHpaHe ca M3MON3BAHM M3YMCIEHHMS HA CEPTH(HLHPAHH  aKTIOEpH, Oazupanu Ha
HPCANONIOKEHHUA 32 CMBPTHOCT, TEMI Ha TEKY4YeCTBO Ha MEPcoHana. GbaeLlo HHBO Ha paboTHuU 3ammaTy
W JHCKOHTOB (DAKTOp, KOHTO MPEANONOKEeHUs Ca MPCUCHEHH OT PBLKOBOACTBOTO KATO PasyMHH M

YMECTHH 3a Ipy)KeCTBOTO.

Obesyenka na ezemanus /Kpedumna 3azyoa/

MCDO 9“®unaHCcOBH MHCPYMEHTH® B cwia of Isnyapu 2018r., npuer or EC 3amens
MCC39“®unancosu HHCPYMEHTH H oueHssaHe". Hoeusr CTaHJapaT BbBE/KAA 3HAYUTEHH [IPOMEHH B
KNacu(HKaUKMATa H OLEHSIBAHETO HAa (DMHAHCOBUTE AKTHBH, KaTO U HOB MOZEJ HAa O4AaKBAHHUTE KPEAHTHH
3aryOu 3a obesLeHKka Ha GHUHAHCOBHTE aKTHBH, -

[Ipn npunaravero na MC®O 9 APYHECTBOTO € M30pano Aa He NMPEH3YUCIIABA MpeaXOaHH
ICPHOAH, a CamMO [1a ' OMOBECTH B MPHUI0IKEHHETO CH.

[Ipunaranero va MC®O9 or APYIKECTBOTO OCHOBHO 3acsira ob3eueHkata Ha (PUHAHCOBH

dKTHBH 10 MOAiI€1a HA OYAKBAHWTE KPeIUTHU 3arybu, KOWTO uma eerT BbpXY DHHAHCOBHTE THPrOBCKH
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1 ApyTH B3emanus. [lpyxecTBoTo npunara OMPOCTEH MOAXO/ 3a MPH3HABAHA HA OYAKBAHM 3aryOu, Thi

KaTO T€ HE CBABPIKAT CHLIECTBEH KOMIOHEHT 34 (puHacHupane,

[Ipn wsroTtesine ua MEKAUHHUAT (PUHAHCOB OTYeT 133 TbPBOTO TpuMeceuyre Ha 2020r.

APYKECTBOTO HE € U3BbPLIBANO 0Be3leHKa Ha CBOHTE B3eMaHUs kbM 31 mapT 2020 .

Obesyenra na mMamepuainu 3anacu

peaiu3supyema cToHHOCT.

3.IPUXOIHU OT NNPOJAKBEH

Ocnognume npuxodu ot MPOAAKOH Ha APYIKECTBOTO BKIIOUBAT:

31 mapr 2020 31 mapr2019

BGN000 BGN”000

[Tpuxoau ot npopax6a Ha sxuBOTHY 0 833

[Ipuxosau ot nponax6a Ha CTOKH 0 16

[Ipuxoam ot nponax6a na KYXHEHCKa NpoayKuus 0 2
I Ipuxonu ot yCI1yrH L 0 i 1

=
o
by

Ob6mo
-_— —_— 05

4. IPYT'H IOXO/U/3AT'YEH HETHO
Ipuxoaure or apyru MPOKOH, NpeaCTaBeHH HETHO BKITFOYBAT:

31 mapt 2020 31 mapr2019
BGN"000 BGN”000

Hpyru noxoau:
Heren aoxon or caenkm o OTHaBaHE roj HaeM Ha 16
CI'PaaM M TpaHCTIOPTHH CpeCTBa -
Heten noxon ot cnenku no npoaaxOa Ha JIMA 9 0
ITpuxoau ot (pHuHaHCHpaHe 3a ABJIrOTP.aKTHUBH 4
Pasxonn no cnomararenua JeHHOCT/pa3zxoan  3a
aMOPTH3alUMH, pasxolM 3a 3amiaTé u OCHUT'YPHTE/HH (66)
BHOCKH, rOpUBa W Ap.TEeKYIIH pa3xonu/ - 0
[puxoau no KOMIMICHCHPYEMM OTIMYCKH Ha rnepcoHasa 4

f()ﬁum (47)
e _— S— N {. 7}

b
Ln




5. CEBECTOMHOCT/OTYETHA CTOMHOCT HA MPOJAJKBUTE
Cebecmoumnocmma na peanuzupanama npooyKkyus. u omuemHama cnoiiHoem Ha CIOKUME GKIIOYEA.

31 mapr 2020 31 mapr2019

BGN"000 BGN"000
CebecTOHHOCT Ha NpofaneHH KHBOTHH 0 1 013
CebecToifHOCT Ha MPOJANEHH CTOKM 0 16
CeGecrolHocT Ha peanu3HpaHa KyXHeHCKa NPOAYKLMS 0 21
CebecToHHOCT Ha M3BBPILEHNTE YCTYr 1 0 I
Ob6mo 0 1 0_51_
—————— e — e
Cedecmotmocm na_npousseder npuniod u HPUPACm_npu HCUSOMHUNIE NO BUOOBE PATXOOU.
31 mapt 2020 31 mapt2019
BGN”000 BGN”000
Dypax 0 728
3annarv ¥ OCUIrypOBKH HA TIEPCOHANA 33€T B OTIIIEKIaHEe 0 199
Ha JKHBOTHH
MeaukameHTH 0 63
AMOPTH3aUHH 0 26
En.eneprus, Boaa 0 54
['opuea, macna u pesepeuu yactu 0 20
Hpyri matepuaiu 3a peMOHT M NOAAPBIKKaA 0 23
Yenyru ot co6eTBEHO aBTOCTOMAHCTBO 0 7
Pa3xonu 3a 3acTpaxoBKa Ha JKHBOTHM M Crpaji 3a 0 7
OTTJIEKIAHETO UM
BuHUWHM yeyry 0
Hpyru - i - - 0 _ N 23
O6mo 0 1150

—— e

Cebecmounocm na peanusupana KyXHeHncka npoovKuyus,

31 mapr 2020 31 mapt2019

BGN"000 BGN000

XPaHUTEITHU NPOIYKTH 0 S

3aru1aTH U OCHIYPOBKH Ha MEPCOHAA 3a€T B KYXHS 0 10

En.eneprus w ap. marepuanu u yenyru 0 3

AMopTH3aLmK 0 0
_Pasxoau no 3JI/IC - - - - - B o 3.
O6mo 0 21

h————_—* -
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Omuemna cmotmocm na npodadenu cmoxi

31 mapt 2020 31 mapr2019

BGN000 BGN”000

MenukameHTH 0 16
- — - e ——— \:‘

O6mo 0 16

-_—— - b
6. PA3XO/IH 3A YMPEJIM )KUBOTHH

[Tpes nupBoTo TpUMeceune Ha 2019 r. OpoAT Ha YMPEJH IKHBOTHH OT BCHUKH KaTeropuu e B pasmep Ha 77
XWJ1.71B. 38 TO3H NEPUOI APYIKECTBOTO e NO/TY4H10 8 XHiL.oO3eLeTEHHE 3a NOrMHAIUTE SKHBOTHH. Pazxoaure
B pasMep Ha 69 xun.ca U310 32 CMETKA Ha MPEANPHATHETO H Ca HacT OT pesynTata OT ONepaTHBHaTA
NEHHOCT ,

Cbe 3anosen Ha ynpasutens na OJIBX rp.Pyce Ne 679/20.07.2019r. nipes 2019
I'. CC OCBIICCTBH JTMKBUAALMSATA HA JXHBOTHUTE 110 XYMAHEH HAYHH.
KsM narara Ha M3roTBsHe Ha oTueTa APYIKECTBOTO HE OTIJIEkK A A HBOTHH.

7. AIMUHUCTPATUBHU U COLIMAJTHHA PA3XOIHU

31 maprt 2020 31 mapr12019
BGN.000 BGN.000
3ariaTi ¥ OCHIyYpPOBKH Ha NEPCOHAA B aqMHH HCTPaTUBHA H
YNpaBJICHYECKa ACHHOCT HA NPEANPHATHETO 57 10]
Pazxoau HenokymeHTanHo o6ocHOBa M ) 1
Haemnu | 0 2
AMOpPTH3aLNH |
Pa3xoau no ekcriioatauus Ha aBTOMOOHIIH, CBBP3aHH ¢ "
aIMHHCTpaTHBHATA JeHHOCT |
En.eneprus 9 4
Coo0mTeHH, OXpaHHTeNHH, aB0HAMEHTHHU YCIIYrH U 8 3
Ap.YCayru
Kanuenapeku martepuanu l I
Pasxoam no komanauporkwu 0 I
Pa3xonm 3a BbHWIHK yeyry 17 20
Hpyru pazxoau U 2
Coumansa npuaoGHsKa 3a nepcoana Ha APY/KECTBOTO L l
OBiito © 95 140
8. PA3XO/IU 3A IIEPCOHAJIA
31 mapt 2020 31 mapr2019
BGN "000- BGN 000
Texymm Bb3HarpaskaeHus 76 269
BHOCKH 110 COUMATHOTO OCHrypsiBaHe 14 20
bzt biahidld —_— =
Obuo — e & Y @O
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9. ®PUHAHCOBH IMPUXOIU
KM 31 mapr 2020 T, APYACCTBOTO HAMA HAYMC/ICHH PUXOMIM OT JTUXBH .
10.0MHAHCOBH PA3XOIHU

Dunancosume pasxo0u BKIIOYBAT:
31 mapr 2020 31 mapr2019

BGN 000 BGN 000
Pazxonu 3a nuxeu no [MOJTYHEHH 3aeMU U (PHH.TU3UHIH U ap. 0 61
5 3 0 I
AHKOBH TakCH
h— —S— — m — — —— e
O6uio 0 62
——1 e ST

11. PA3XO/IH 3A JAHBIIA
Kem 31 mapr 2020 r, APYKECTBOTO (POpMHUpPA CHETOBOMHA 3aryba B pasmep na 142

XHJLJIB.

12, UMOTU, MALIITMHU OBOPY/IBAHE - npuioskena cnpaBka Ne 12
Kem 31 mapr 2020 r. ABIATOTPaHHHTE MATEPUATHH aKTUBH HAa APYXKECTBOTO BKJIIOYBAT:
CTpai, MallkHK H 000pyABaHe, TPAHCIIOPTHH CPEACTBA, CTONIAHCKH WHBEHTAP U APYTH aKTHBH.
Wudopmanus 3a otuetnara CTOHHOCT, HaOpaHaTa aMoOpTU3aLus U OanaHcoBaTa CTOiHOCT

CC CbAbpIKA B ClIpaBKaTa KbM MpHiokenne No 12 |

13. HEMATEPUAJTHU AKTHUBH - NMpHI0KeHa cnpasrka Ne 13
Kem 31 mapr 2020 r APYKECTBOTO MpHTEKaBa MPOTpameH MPOAYKT MO CeleKiMOHHA
1IpOTpaMa U 3aKyIeHO MPaBo BbPXY ThProBCKa Mapka , JIunuuk™ |
Wndopmanus 3a oTdetHata cTORHOCT. HaOpaHaTa aMopTH3aLMA M GanaHcOBaTa CTOHHOCT ce

CBABpIKa B CTIpaBKaTa KbM MpUIIOKeHue No 13 .

14. BUOJIOI'MYHU AKTUBU

Ksm 31 mapr 2020 r.uama Hammunoer Ha OCHOBHOTO CTago/ ¢BHHE MaiKH H
HEpEe3H /, KaKTO M MJIaJIM JKHBOTHH U SKHUBOTHM 34 YTOSIBAHE M0 TPYIH )KUBOTHH [0 FPYIIH
KUBOTHH ca 003aHHULM, NOAPACTBAIIH, PA3MIOAHY | YroeHu rnpacera. JInkBunauusra Ha
KHBOTHHTE C€ HAIOXKH IOpadd YCTAHOBEH I'€HOM Ha 3abosisBaHeTo AYC cwriacuo
SaloBell Ha ynpasutenas Ha OJBX rp.Pyce Ne 679/20.07.2019r. KuBotHure Gsaxa

YHHIIOKEHH 110 XYMaHEH HAYMHH M 3arpoOeHH ChbIIACHO H3uckBanuaTa Ha OJ[EX. BB
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BPb3Ka C TOBA € CCTaBeH AKT 3a yHHILOKEHH/ YOHTH JKABOTHH, YHUIIOKCHH CYPOBHHH H

XpaHH OT JKHBOTHHCKH Npou3Xon, Gypaxu u dypaxuu CYPOBUHH, (pypakHHu 100aBKH H

HHBEHTap.

15. ”AHBECTHULIUH B JBILEPHU IPYIKECTBA

KbM kpast Ha TBpBOTO Tpumeceune Ha 2020 r. “Ceunexommieke Hukxonoso” All Hama

HHBCCTHIIHHU B ABLUICPDHH IIPEAIIPHATHA.

16. IbJIOCPOYHU B3EMAHMUSI

Hpy kecTBOTO MMa CKIFOYeH ZIOrOBOp 3a Npoaa)0a Ha CeICKOCTONAHCKA TEXHUKA Ha
pasCpOHeHO nyalane 3a nepuos ot 48 mecena .

Hvizocpounu ezemanun:

» 110 JIOFOBOP 3a pascpoyeHo ILIalaHe 8X.JIB.

17. MATEPUAJIHH 3ATIACHU

31 mapr 2020 31 gexemepu 2019

BGN 000 BGN 000
Marepnann 26 28
Obmo 26 2
18. BBEMAHMUS
31 mapr 2020 31 nexemspu 2019
BGN 000 BGN 000
B3semanus ot kimenTy Hamanenu c pasmepa Ha o0e3leHKara
HM 109 118
Hpyru B3emanus 310 303
Bsemanus ot cBep3anu Ipe AIPUSITHS I 0
_—m e e s e —
420 421

Obmo
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19. IAPUYHU CPEJACTBA U MAPUYHH EKBUBAJIEHTH

31 mapr 2020 31 nexemspu 2019

BGN '000 BGN 000
llapu4nu cpeactea B 6poii 0 2
[lapyu4nu cpenctea B GaHKH 97 271
O6mo I T 273

20. COBCTBEH KAITUTAJI

OcHogen aKuonepen Kanuman

KbM kpas Ha mBpBOTO TpHMeceune Ha 2020 . BHECEHMST HAIIBJIHO OCHOBEH KarnuTaj e

B pasmep Ha 3 500 xum.aB.u e pasnpeneied B 3 500 000 Opost NOMMEHHHM aKIIMH, BCAKA C

HOMHHAaIHA CTOMHOCT OT 1B,

3aKoHosume pesepeu B pazmep Ha 379 X.1B. ca bopmupanu kakto cnenpa:

- (poun "Pezepren"-264x.118./ OT pasnpenencuue Ha 1/10 ot cyeToBOaHATA ITeyanba o

NPEAXOAHUTE OTYETHH Nepuoaa/

- 115 x.718. Hauwncnen Ha ocHoBaume w1.189 6 ot 3KTIO MPEOTCTHIICH JAHBK KAKTO
clenBa:

3a 2014 r. 50 x.B:

3a 2013 30 X.1B.;

3a 2012 r. 35 x.s.

Honvinumennu pesepgu B pasvep Ha 255 XHLB.. (popMHpaHu KakTo crenga:

~APYTH PE3CPBH B pasMep Ha 255 XMILJIB. B Pe3yTaT HA OTHACSHE Ha TeKYIIH Mevyanbu oT
MUHAJIH TOZIMHY B ChCTaBa HA JIONTBIIHUTEIHHTE PE3EPBH Ha JAPYIKECTBOTO.

Hepasnpedenena neuanda om munanu 200unu

[Ipes 2019r. neyan6ara ot meifnoctra (opmupana ot jeftrocrra ot 2018r. e [IPEXBBPIIEHA B
nevandara 3a MEHATH FOAUHK M KBbM 31.12.2019r. T 31433 Ha 39 XHJI.JIB.

Henoxpuma 3azyéa om munanu 2O0LH U

Texymara Ganancosa 3ary6a B pasMep Ha 567 xum.nB. 3a 2018 r. ¢ OTHECEHA KBM HEeTIOKPHTA
3ary0a OT MUHAJIM TOMHH, CHIJIACHO PelIeHME HA aposeacHo 0010 crOpaHue Ha aKIHOHEpHTe.
Tekymara Ganancosa saryba 3a 2019 r. B pasmep Ha 296 XHI.JIB. € OTHECEHA B HEIOKpUTA
3aryda 0T MUHAJIH I'OJMHH.

KsM 31 Mapt 2020 r. HemokpuTaTa 3ary6a 0T MHHAIH FOIHHY BpasMmep Ha 863 XHIL.JB.

Texywa newanbazazvoa

3a mepBOTO TpuMeceyre Ha 2020 I. IPYKeCTBOTO peannsupa CueToBOAHA 3aryba B pasmep Ha
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142 xun.ns.

21. SAABJIZKEHUA KbBM ®UHAHCOBU IMPEAITPUSITHSI

»  Kpeoum 3a usxpaneane na nanuunomo nozonosue

Coabpxanne 31 mapr 2020 31 gexemspu 2019
BGN '000 BGN '000
[Tepnon Ha noracssane g0 1 r. 336 336
Obwo 3% 336

22. DUHAHCHUPAHMUSI

B pasgen ,Herekymmu macusu™ e orpasena ABJIrOCpOoYHaTa 4acT 0T Oasancosara
CTOMHOCT HAa (MHAHCHPAHE II0 W3IIBIHEH IIPOEKT, yTBBpAeH mo nporpama CAITAP]I B

pasMep Ha 161 xu1.JB.

B paspen ,Tekymm nacusu” e orpasena KpaTkocpoyHata 4acT OT OallaHcoBara
CTOHHOCT Ha (DMHAHCHpaHe MO M3MBJIHEH MPOEKT MO Mporpama CAITAP]NI 3a genrorpaituu
MaTCpHAIHH AKTHBH, KOATO I1e ObIe OTYETEHA KaTo TEKYIl NPUXO OT ¢unaHcupane B OTuera
3a BCeOOXBATHUAT JA0XO Mpe3 chaeasaiuTte 12 Mecena.

IIpe3 mepBOTO Tpﬁmeceqne Ha 2020 r. e npusHar nmpuxoa OT GHHAHCHPAHUS TIO
nporpama CAITAP/] B pazmep Ha 4xu.s.

23. AKTUBH 11O OTCPOYEHHU JIAHBIIU

siaflli - i =g

B | ™ - .
el T e R Tl =
-5:;4-:#-:}.*,]':}:‘_“'::nl. re

ashlep na

BpeMeHHata |  AKTMB MO OTCpc
” e, i E -|_I. I]L j | . I:'!.‘r::._;!

\BbM 31 nekeMBpy 201¢ pa3nuka | P AaHbuM

I.Hauncnenn koMneHcHpyeMH OTNycKH 39 550,30 3 955,03
2.C4eTOBOIHO HAY.AMOPTH3ALHH 430 436,25 43043,63
3.00e3ueHka Ha B3eMaHUATA 32 587.14 3 258,71
4.HauMcnenu HennaTeHn Bb3H.Ha Gus.auua 2 549,98 | 255,00
5.Hauucnenu nedHMpaHu 10Xoau 15 226,37 7 522,64
6.0Tnucany 3aab1KeHHd 3831.54 383.15

OBUIO A: (1+2+3+4+5) 584 181,58 58 418,16

[Tpes 2019 r. apyxecTBOTO hopMHpa aKTHBH MO OTCPOUEHH AAHDBLM, OTpa3eHH B OTYET 3a

(DUHAHCOBOTO ChCTOAHME, CHIVIACHO MPHETATA CHETOBOAHA MOIUTHKA. .
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24. TbPTOBCKMH 3AIBJIUKEHU S

I'vpeoscrume 3a0wbadcenus BKITIOYBAT:

31 mapr 2020 31 aexkemspu 2019

BGN '000 BGN '000
3abIDKEHHS KbM CBBP3aHH NPEAIPUSTHS 112 114
3aIb/KEHNS] KbM JOCTABYHIH 78 113
EﬁmE'___'"'_____-__'wn' 27

25. 3ATBJUKEHMSI KM IMMEPCOHAJIA T COLUUAJIHO OCUT'YPSIBAHE

3advaocenusma kvm nepconana u coyuanrnomo ocucypsasane ca KakTo cleasa:

31 mapr 2020 31 aexkemspu 2019

BGN '000 BGN 000
3aabiKeHHst KbM NepcoHasa B T.4.
Texymu 3agsmkenus 43 41
3aBIKEHNS 110 COLMATHOTO OCHT'YpsIBaHe 8 9
[IpoBu3uy no BB3HArp.3a komnen. OTIIYCKH,COLIMAJL. M 3IPaBHO 28 40
Hedunupanu toxoau Ha nepconana 33 3

O6mo 132 143

26. SAIbJI’KEHUSA 3A TAHBIU

31 mapr 2020 31 nexemBpu 2019

BGN '000 BGN '000
Hansk mo 31D b 7
3anwmxenus no 31JIC | 0 19
Jpyru pazuertu ¢ 61omKera 103 103
06110 T 129

27.PYTHU 3AIBJIKEHUS

Herexkymu nacusn

B cberaBa Ha HeTekymuTe macHBH B MIEBaTA YacT Ha OTHeTa 33 (PHUHAHCOBOTO CHCTOSHHE Ha

Cunexkommnieke Hukomoo AJl e OTpa3eHa CTOMHOCTTA Ha JIMXBaTa, ODEKT HA Obaermo
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pascpoYeHo IIIAIaHe CBIIIACHO CKIIOYEH MOrOBOP 33 PasCpOuYCHO MIallaHe Ha MpOAalNCHH
AKTHUBH M MOTFacHTENHHUAT IUIaH KBM Hero. B orTyera 3a ()MHAHCOBOTO CBCTOAHHE B pasien

JIpyru HeTekylluM 3aab/DKeHus” B pasMep Ha | XWILJB. ca BKIIOYECHH MPHXOAMTE 32 ObACIUH

MEPHOIH.

Texkymu nacusn

B Texkymmure mnacMBH B JMLEBaTa YacT HA OTYeTa 3a (PHHAHCOBOTO CBCTOSHWE Ha
CeunexkoMmuexkc Hukomoso AJl ca oTpaseHH ApPYr¥ 3aIb/LKEHUs Ha JPYKECTBOTO ChC CPOK

Ha roracgapaHe m0 €1Ha roavHa OT JaTaTa Ha Bb3HHKBAHCTO HM.

31 maprt 2020 31 pexemspn 2019
BGN '000 BGN '000

Hauuciiena muxBa 10 KpeAUT 3a U3XpaHBaHE HA HATTMYHOTO MOro/1I0BUE 28 28
Hpyrn 0 1
O6mo 28 29

28.YCJIOBHU 3AABJIKEHUS ITO JOI'OBOPU

[lo mosiyueH KpeuT 3a U3XpaHBaHE HA HATMYHOTO TMOTOJ0BHE B pasMep Ha 336 XUJLJIB.

APY/KECTBOTO HMa YYpeAeHH HIOTEKH BBPXY CBOH HEIBHIXUMH UMOTH.

29.YIIPABJIEHUE HA ®PHHAHCOBMS PUCK

B xona Ha oOMyaiiHaTa CH CTOMAHCKA ACHHOCT JAPYKECTBOTO € M3JI0KEHO Ha pasjiMiHH
GUHAHCOBH PHUCKOBE, Hal-Ba)KHMUTE OT KOMTO Ca: MasapeH PHUCK (BKIIOYBALL BATyTCH PHCK,
PHUCK OT IPOMSHA HA CIIPABEIMBATA CTOMHOCT H LICHOBH PHCK), KPEAUTEH PHUCK, JHKBHICH
PUCK M PHCK Ha JIMXBEHOOOBBbp3aHH mHapuuHH noroud. OOmMOTO ynpapieHHe HA pHCKa ©
hOKYCHpPAHO BBPXY IMPOTHO3MPAHE HA PE3YJNTaTHTE OT ONpeje/ieHH 001acTH Ha GuHaHCOBUTE
[fa3apy 3a MOCTHTaHe HA MEHAMM3MPAHE Ha NOTEHLHAHHTE OTPULIATETHH ePeKTH, KOUTO Ouxa
MOTJIM J1a ce 0TpassaT BbpXy (uHaHcoBUTE pesynraTtd, ODHHAHCOBUTE PUCKOBE TEKYLIO Ce
WAeHTH(QUIMPAT, H3MEpBAT H HaO/II04aBaT ¢ MOMOIITA Ha pa3IiyHH KOHTPOJIHA MEXaHU3MH, 33
la ce ONpeaeNAT afAeKBaTHH LIEHH Ha MPOAYKIMUATA,CTOKATE ¥ HA INPHUBJICYCHHA OT HETO
3aeMEH KaruTall, KakTo M Ja C€ OUEHAT aJeKBAaTHO Ma3apHUTe 06GCTOSTENCTBA, IPABEHUTE OT
Hero MHBECTHIMHA ¥ (POPMHUTE Ha MOUIbPIKAaHe Ha CBOOOJHMTE JTHKBUIHHM CpeACTBa, O3 Ja ce

J0NyCKa HeOonpapJaHa KOHUEHTpalKA Ha AaJIeH PHCK.
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YTpaBJIeHHETO HA PHCKA Ce OCBLIECTBSBA TEKYIIO MOJA MPSKOTO PBKOBOACTBO HA
H3IBIIHUTETHUAT [OUPEKTOP M (PUHAHCOBUTE EKCHEPTH HA JPYIKECTBOTO, ChIJIACHO
no/JuTHKaTa, onpeneneHa ot CwBeTa Ha AHPEKTOPHTE, KOMTO € pa3paGoTH/I OCHOBHHTE
NPHHUKIH Ha O0IIOTO ynpasieHue Ha (UHAHCOBHUs PUCK, Ha GaszaTta HA KOMTO ca pa3paboTeHH
KOHKPETHHTC MPOUECAYPH 3a YIPaBJICHUE HA OTACJIHUTE CIIEUH(MHYHN PHCKOBE, KATO BalyTEH.,
LICHOBH, JIHXBEH, KPEAWUTEH M JIMKBUJICH, H 33 PUCKA [PH H3MOM3BAHETO HAa ()HHAHCOBH
HHCTPYMEHTH.

[lo-nony ca onmcanu pasIMuHHTE BHIOBE PHCKOBE, HA KOHTO € H3JIOKEHO APYKECTBOTO opu
OCBIIECTBSBAHC HA TBPrOBCKHTE MY ONEpaluH, KaKTO W BB3NPUETHAT TMOAXOJ MpPH
YIIPaBJICHHUETO HA TE3H PUCKOBE.

Banymen puck
OneparuBuata JedHOCT Ha JIpy:Ke€CTBOTO He Ch3jaBa MpeaNoCTaBKH 3a BATyTEH PUCK [OPALH
TOBA, Y€ JICHHOCTTA C€ OCBILECTBABA HAa MECTeH mazap. KpeauTHTe ca B JIeBa M 10 Ta3W
NpUYMHA KBM HACTOALIMS MOMEHT B JIpy)KeCTBOTO  HE BB3HHMKBA BalyTe€H pPHCK OT
€KCIIO3HI[HATA IO MOJIYUYEHH KPEIUTH.

Lenoeu puck
JIpyKeCTBOTO € U3/I0KEHO Ha CrielH(pHUeH EHOBH PHUCK 3a [IeHATa Ha CTOKHTE, OCHOBHHTE CH
MaTepHaInd i CbOTBETHHTE KOMIIOHEHTH 3@ U3rOTBSHETO Ha NMpoAyKuusITa. MUHUMHU3HpAHETO
Ha EHOBUA PUCK 3a HETaTUBHU IIPOMEHH B LIEHUTE HA MaTepHUajuTe U NpOAYKIIHATA, OOEKT Ha
TbPrOBCKHTE OINEPalMy Ce MTOCTHTa Ype3 NepHOANYEH aHaNu3 U 00CHK/AaHe Ha JOTOBOPHUTE
OTHOLICHH 32 IIPEPA3IICKIaHe U aKTyaJlH3UpaHe Ha LEHUTE CIIPIMO MPOMEHUTE Ha T1asapa.

KpeoumeH puck
PuHaHCOBUTE AKTHBH Ha JAPYKECTBOTO Ca KOHLUECHTPUPAHH B [IBE IPYIIH: IAPHYHHU CPeICTBA (B
OpoH H M0 OAaHKOBU CMETKH) U B3eMaHUs 0T KaueHTH .KpeanTeH puck € 0CHOBHO PHCKBT, [IPHU
KOMTO KIMEHTUTE Ha JPYXKECTBOTO HsMa 1a ObJaT B ChCTOSHUE Ja U3ILJIATIT U3LBUIO U B
OOMYaNHO NMpeBHICHHUTE CPOKOBE ABIKHUMUTE OT TSIX CYMH 110 THPrOBCKHTE B3eMaHMUS.
llocnenuuTe ca mpeaCTaBeHyU B OTUET 3a (PMHAHCOBOTO CHCTOAHHE B HETEH pasMep, cliejl
npucnazaHe Ha HAYUCIEHUTe 00€3LUEHKHU 10 CbMHUTEIHU U TPYIHOCHOMpAEMH B3EMAHHS.
TaxuBa 00e3LeHKH ce NMpaBAT KBAETO U KOraTo ca OMITH HamUe ChOuTHs, HASHTHDUIUPALIHU
3aryou OT HeCbOMPAEeMOCT CBITIACHO TIPEUILIEH OIUT.

Jpy»KeCTBOTO HsMAa 3HAYMTEIIHA KOHLEHTpallus Ha KpeauTeH pucK. Herosara HOMMTHKA € i@
AOTOBapsA KpeAUTECH MNEPHOA MNO-ABALI OT OOHYaHHO [JAOTrOBOPHPAHUTE CPOKOBE CaMO Ha
KJIMEHTH, KOHUTO HMAT IbJIIa HCTOPHHA H TBPrOBCKO CBHTPYAHHYECTBO C JPYKECTBOTO, 3a

OCTaHaIaTa 4acT OT KJIHEHTHTE - [J1alllaHHuATa OT HI}E},IEH}K’aHTE C€ H3BbLpHIBAT NPEJIHMMHO ITO

34




OaHKOB M'BT/B CPOK JI0 Z€CeT AHH OT NaTaTa Ha ClesIKaTa/ ¥ B MOMEHTA Ha CIeJIKaTa, Korato
[IAIIAHETO Ce H3BBPIIBA B OpOii.

CnOHpaemocTTa B KOHIEHTpauuaTa Ha B3CMaHMsATa Ce ClleTH TeKyLIO, CHIIACHO YCTaHOBEHATA
IOJIMTHKA Ha JpPYKeCTBOTO. 3a HenTa eXKEIHEBHO ce [IpaBu 1mperyien oT (hUHAHCOBO-
CHCTOBOIHHUA OTIET HA OTKPHTUTE TIO3ULIHU 10 KJIMCHTH, KaKTO U MOJIyYEHHUTE MOCTELILIEHHUS.
KATO C€ H3BBPIIBA aHANIM3 HA HEMIATEHUTE CYMH.

Jlukeuoen puck

JIMKBUIHUAT pUCK ce H3pa3siBa B HEraTHBHATA CHTYALHs APYIKECTBOTO 14 He OBJE B CHLCTOSAHHE
Aa IocpeiHe 0e3yCI0BHO BCHYKH CBOM 3aBIDKEHUS, CBIJIACHO TEXHHS MazexK.
To mposexna xoHcepsaTHBHA moNHTHKA O yNpaBICHHE Ha JIHKBHIAHOCTTA, Ype3 KOATO
HOCTOAHHO II0IbPIKA ONTHMANICH JIMKBUICH 3aMac, [TApHYHHU CpencTBa U Jo0pa crnocobHOCT Ha
(pHHAHCHpaHe HAa CTOMAaHCKATa cH AeHHOCT. JIpyKecTBOTO mon3Ba u NPUBJIEYEHH KpEIHTHU
pecypcu.

3a Ja KOHTponHpa puHcKa, APYKECTBOTO Clean 3a He3abaBHO mamaHe Ha
HOBOBB3HMKHAIUTE 3alb/DKEHHS, 4 HATPyNaHHTe CTapu 3adb/UKEHUS C€ [OracsiBaT o
HHIAMBHIYAJIHU CTIOPA3yMEHMS € ATbKHULIHTE.

HpyxecTBOTO OCHIIECTBsIBA HAaOTIOIGHHEe U KOHTPOJ BbPXY (aKTHYECKHTE ¥
IPOTHO3HHUTE NApHYHU MOTOLM [0 MEepPHOIH HAlpell ¥ NOANbP)KAHE HA PABHOBECHE MEHKIY
MATyPHTCTHHTE I'DAHUIIM HA aKTHBHTE M ITACUBHTE HA APYXKECTBOTO. eKyImo MaTypUTeThT u
CBOCBPEMCHHOTO OCBINCCTBABAHE HA IIALIAHHATA CE CIENH OT ¢uHAaHCOBO-CUeTOBO qHHUS
OTACHL, KaTo ce moanspka exeaHeBHa MHbOPMALUs 3a HAIHYHUTE NApHYHH CpeAcTBA W
OPEACTOAILMUTE MJIALlaHMs,

Puck na nuxeonocnume napuyHu NOMoyu

pyxectBoTo  HAMa  3HauurenHa KOHLUCHTpAlMs Ha JIMXBOHOCHH AaKTHBH, C
H3KJIIOYCHNE HA CBOOOJHUTE MapUUHU CPEACTBA MO Pa3sIlalaTeIHe CMETKH B OaHKH, 3aTOBA
HPHXOIUTE M BXOMALIMTE ONEPATUBHYU MAPHYHH [OTONH €4 B [OJSMA CTEIIEH 3aBHUCHMH OT
[IPOMEHHTE B N1a3apHUTE TUXBEHH PABHMUIIA.

ChleBpeMEHHO M3XOAAIIUTe IApHYHH TIOTOUM 33 OBPBOTO TpuMeceurwe Ha 2020 r. Ha
APYKECTBOTO Ca H3/I0KCHH HA JIUXBEH PHUCK OT IOJI3BAHE HA KpaTKOCPOYHHU OAHKOBH 3aeMH B
JICBA, NOTrOBOPEHH C MPOMEHJIHB JIHXBEH MIPOLEHT.

3a ocraHanuTe YMHAHCOBH NACHBHU APYKECTBOTO HE € M3J0KEHO Ha JINXBEH pﬂc_}c, 3a10TO Te
ca 00MYaHO THProOBCKH U Oe3/IHXBEHH.

CpenctBara no pasnnamare Hy CMeTKH ce OJIUXBABAT C JIMXBEHH MPOUEHTH, CBIJIACHO
Tapu(HTE HA CHOTBETHUTE GAHKH, KOHTO Ce 3aMa3par OTHOCHTEJIHO TIOCTOSIHHH 34 I10-BJIBr

[IEPHOJI OT BpeME.
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Vnpasnenue na kanumanosus puck

B ynmpapnenuwero Ha kanwuTana APYKECTBOTO LEMW Ja Ch3JaBa M I[OIIbpPXKA
BBESMOKHOCTH TO Ja TPOAB/IDKK Na (YHKIHOHHpA KaTo JeHCTBALIO NPEANpHATHE W [a
OCHIYpiBa CbLOTBETHAaTa BB3BPBHIIAEMOCT HAa WHBECTHPAHMTE CpeACTBA Ha aKLIHOHEPHTE,
CTONAHCKH [OJI3H Ha APYTHTE 3aMHTEPECOBAHH JIMUA H YYACTHHUIM B HErOBHS Ou3Hec, KakTo H
Ad HIOAABPKA ONTHMAJIHA KalUTalI0Ba CTPYKTYpa, 32 [ Ce PeyLupar pPasXxoJHTe 3a KanmuTasa.
Hpy:xecTBOTO Tekylo Hab/OAaBa OCHTYPEHOCTTA H CTPYKTYparta Ha KanuTasna Ha 6a3a
CLOTHOILUCHHETO Ha 3aTb)KHATIOCT. ToBa CHOTHOIICHHE CE H3UHCITISIBA MEIKIY HETHUS JbJIIOB
KanuTan KbM 00LIaTa cyMa Ha KanuTana. HeTHUST ObIroB KamuTal ce OnpejieNs KaTo pa3jinka
MEAKIY BCHUKH [PHBIICYCHN 3a€MHH CPE/ICTBA (KPAaTKOCPOUHH H IBIrOCPOYHH) Taka, KaKTo ca
MOCOYEHH B OajaHca U MapHYHHTE CPeJICTBa U napuyHy exBuBaieHTH. Obara cyma Ha

KalTHTaj1a € paBHa Ha COOCTBEHUS KAITMTAJl U HETHUS [IBJITOB KATTHTAIL.

30. CAEJIKH CbC CBBP3AHM JIMLIA

OT Hayanoro Ha roauuara a0 31 mapt 2020r. ..Csunekommiekc Hukomoso™ AJl
M3BLpOIBA CHCIKH MO oTAaBaHe mnoa HaemM Ha MIIC kbMm ~Buana“EAJl B He3sHaunuTeJIeH
pasmep.

[To u3BbpwennTe npe3 nepuona cienkH HIMA HeoBUUANHM YCJIOBHA H OTKJIOHEHHS OT
Na3sapHUTE LEHH.

31.CbBUTHS CJIE] JATATA HA BAJIAHCA

Hsma Bb3HHKHANM chOUTHS Cile JaTata Ha OaaHca, KOUTO [a U3MCKBAT MPOMSHA Ha
OTHeTa WIHM peknacuukauus Ha GanaHCoBH mepa.

C Pewrenue ot 13.03.2020 r. ma Hapoamoto cbOpanue Ha Penybauxa Buarapus e
BBBCICHO M3BBHPEIHO TIOJIOKEHHWE BBB BPB3KA C eNHAEMHYHA OOCTAHOBKA, CBbp3aHa ¢
pasnpoctpanenueTo Ha COVID-19. Ha 1031 eTan prkoBOACTBOTO HA NPEOIPUATHETO HE MOKE
la OLCHM , KakBM Ouxa OMIIM €BEeHTYaJHHUTE MOCAEIMLU 33 OpaHIlla W MO KOHKPETHO 3a
HKOHOMHYCCKOTO CBCTOSIHHE Ha JPYXKECTBOTO, HO Ch3JAJATd C€ CHTYAlHs HOCH PUCK OT

3a0aBAHC WJIM [PEKpaTsSBAHE HA M3MBIHEHHETO HA MHBECTUIMOHHHTE HaMepeHHs Ha

IAPYKECTBOTO.
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