EHEMOHA A]

HMOACHHUTENHH BEJTEXKH KbM MEXIHHHHUA KOHCOJIMANPAH ®HHAHCOB OTYET
SATOIHHATA OT 01 IHYAPH 2014 O 31 IEKEMBPHU 2014
Bceutky cymu ca IpeJicTaBeHH B XWISAIM JIEBA, OCBEH dKO HE € TOCOYEHO APYro

Oprann3anus 1 OCHOBHA AeifHOCT

Enemona A/l (,,[IpyxecTBOTO0-MalKa™) MbPBOHAYATHO € PETMCTPUPAHO KATO KOJNEKTHBHA (MpMa MNpe3
1990 ronuna, a npe3 1994 JlpyxecTBOTO-MalKa € MPeperucTpUpaHo KaTo aKLMOHEPHO JPYIKECTBO.
HpyxecTBoTO-Malika ¢ BIHCAaHO B TBHProBCKHUSA PErHMCTbP KbM ATEHLMATA IO BIHCBAHUATA C
EHK 020955078. AnpectT Ha [lpyxkecTBoTO-Malka 1o cpAebHa perucrpanus € B rp. Kosnonyi, yi1.
Ianatior XutoB 1A. JIpy>KecTBOTO UMa CTATYT HA MyOIMYHO AKIHOHEPHO APYXKECTBO M AKLHHTE OT
KanMrajia My ca peructpupany B Komucusara 3a uHaHCOB Hamzop ¢ Lien Tbproeus Ha bwarapckata
donnosa 6opca. OcHosen akuuoHep B JpysxectBoro kbM 31 nexemepu 2014 u 31 mnexemspu 2013 ¢
Huuxo Ipoxonunes Jiuukos. I1pe3 ¢puHaHCOBaTa rojMHa HE ¢ HMaNO NPOMEHH B NPABHMS CTATYC HA
HpyxecTBoTO.

IMpeaMeThT Ha neHHOCT Ha JIpy)KecTBOTO-MaiKa e CTPOMTENHO-MOHTAXKHHN AeHHOCTH, KOETO BKIIOYBA
BCHUYKH CTPOMTENTHH NEHHOCTH, OT HHKEHEPHMHI [0 MOHTaXK M CTPOUTENCTRO. PBKOBOACTBOTO
pasriexja onepaThBHaTa ASHHOCT Ha [[pyxkecTBOTO-Malika Ha ©a3aTa HA HHAMBHAYATHM ITPOEKTH U
KaTo €AWH ONEpaTHBEH CEIMEHT.

Kbm 31 pexemepu 2014 B KOHCONMIAIMA C€ BKIIOYBAT CIIEAHHTE OBIIEPHH JPYKECTBA Ha
Komnanusara-maiika:

Jan
KBm KoM

ApyxecTBo Omnucanue Ha JeiHOCTTA 31.12.2014 31.12.2013
Enemona FOtunutuc AJ] Tbprosus Ha eNeKTPOEHEPIrUs 92.25% 92.25%

JpyXecTBO ChC CrenHaTHa

WHBECTHLIMOHHA LI — CEKIOPUTHRAIHA Ha
OEEN AJICHL] B3€MaHusl 37.28% 88.20%

IIpoexTupane ¥ H3rpaXk1aHe Ha NPOEKTH B
IMupuH [Taysp ALl eHepreTukara 84.00% 100.00%

JpyXecTBO cbC crenuantHa

WHBECTHLIMOHHA L] — IIOKYTIKa Ha
OUHU AICHI] HEIBHXKUMH UMOTH 55.47% 69.23%
Xemycras AJl Hzrpaxxgane Ha KOMOPECOPHH CTAHIVH 50.00% 50.00%
Ecko HIKEHEPHHTD AI[ HpoeKTH 3a OTOIUVICHHUEC H KIIUMATH3aLHA 99.00% 99.00%
T®EL, Huxonom EAJ] WsrpaxxaHe Ha eeKTpOLICHTpala 100.00% 100.00%
Herpoxkon-ra3z AJ] Tbprosus ¢ ras - 90.00%
EMKO AJl CTpOUTETHH IOTOBOPH 77.36% 77.36%
Peruonanraz A/] ITpoextn 3a rasugukama 50.00% 50.00%
®EL Mnagenoso EOOT Ipoexty 3a GoTOBONTAHYHA LIEHTpaNa 100.00% 100.00%
Apranec Maitaunr I'pyn Al IIpoyuBaHe Ha MUHEPATTHHU pecypcu 90.00% 90.00%

Ha 16 ampun 2014 r.npuiiouyd yCTEmHO YBEIHYEHHETO HA KalnuTala Ha JBIIEPHOTO APYKECTBO
@®EEWU AJICHLL. 3anucanyu u nnareHu ca 562 704 6pos akimu. CyMara mojly4eHa 3a 3alucaHuTe U
maTeHy akuuu ¢ 1,013 xun.s.



EHEMOHA AJl

[MOACHUTEJHH BEJEXKHW KBM MEXJHMHHHWA KOHCOJIMANPAH ®HHAHCOB OTYET 3A
I'OAWHATA OT 01 AHYAPH 2014 1O 31 JEKEMBPH 2014 (ITPOABJIXKEHUE)
Benuky cymu ca npecTaBeHU B XAIISIAM JIEBA, OCBEH KO HE € [OCOUYEHO APYTo

Oprannzanusa H 0CHOBHA AeHHOCT (MpOIbJIKEeHHE)

Ha 20 aBrycr 2014 e cxintoueH norosop 3a rpoganda Ha 1,143,000 Gpos akuuy OT KanuTaia Ha
OEEHW AJICHL, npencraensasawu 25,66%. ['pynara nma ripapo 1a npuaodue oOpaTHO akLUUTE Mpe3
TPHU FOJMLIEH NEPUOA U Ce ChIJIACABA [a I'M U3KYIU O0paTHO clie]l M3THYAHETO My IpU $UKCUpaHa
ueHa. B HacTosuaT rouieH pHHAHCOB OTHYET, CAENKATa € MpeACTaBeHa Karo npoaaxda u e
oTueTeHa neyanba B pasmep Ha 280 xui. neea 3a I'pynara, Thbii KaTo KymyBa4ya UMa MpaBo Ha
JUBHJCHT U IIPaBO Ha IJl1ac B 00110TO chOpaHue Ha aKLMOHEpUTE Ha AblIepHOTO ApyxectBo PEEU
AJICHLI. I'pynaTa e moena aHra&)KHMEHT 3a OCUTypABaHe Ha MUHUMaJHa QUKCHpaHa JOXOIHOCT Ha
aKUMUTE [Ipe] UHBECTUTOpa-KynyBay. I'pynata o0enHsIBa CBOMTE aKLMM ¢ IIPaBO Ha Ijac ¢
NOTEeHLMaTHUTE MpaBa Ha r1ac Ha MHBECCTHTOpA H CUMTA Ue 3ara3Ba KOHTPOJ JOKATO W3MbIHSABA
AHTOKHMEHTHTE CH IO JIOTOBOPA.

O0ma paMka Ha GHHAHCOBO OTYHTAHE

To3u MexauHeH KOoHcoNuAupaH (MHAHCOB OTYET € W3IOTBEH B CLOTBETCTBUE ¢ MexayHaponeH
cUeTOBOACH cTaHAapT 34 ,MexnuHHO (HHAHCOBO OTYHTaHe” H TOCIENOBATENHOTO MpHIIaraHe Ha
CUCTOBOJHHUTE TOJMTHKM W MeXIyHapoaHuTe cTaHAapTH 3a ¢uHaHcoBo otdutane (MCOO),
uznageny ot CbBeTta no MexayHapoaHH cuetoBonHH cTanaapti (CMCC) u pa3sCHeHHATA 3a TSIXHOTO
npuiarade, usnageHu or Komurera 3a passchenue Ha MCO@O (KPMC®O), npueru or Esponetickus
cbto3 (EC) u npunoxumu B Peny6inka Benrapus.

IIpomenn B MCDO

Cmandapmu u pa3acHenus 61€3/1U 6 CUIA 8 MeKyU{UA OMYemen REPUO

CrnemHuTe M3MeHEHMS KbM ChHINECTBYBallM cTaHaaptH, usmaaeHn or CMCC u npuetn ot EC ca
BJIE3IH B CHJIA 32 TEKYIUHS OTUYETEH MEPHON:

¢ Hzmenenus nra MCDO 7 Ounancoru uHcTpyMeHTH: OnoBecTsBaHe — PeXBbPIIsHE HA PHUHAHCOBH
aktueu, npuetn ot EC Ha 22 noemBpu 2011 (B cuna 3a TOAMIIHH TIEPHOAH, 3arOYBAINH HA HITH

caen 1 romm 2011).

HpHeMaHCTO Ha TC3H HM3MCHCHHA KBbM CBLUCCTBYBAUlW CTaHAAPTH HE € AOBCIO0 OO MNPOMCHHM B
CUCTOBOJHATA MNOJIMTUKA HA prnaTa.



EHEMOHA A]]

IMMOACHUTEIHH BEJIEXKH KBM MEXJIMHHKA KOHCOJIUINPAH ®PHMHAHCOB OTYET 3A
I'OJMHATA OT 01 AHYAPH 2014 1O 31 IEKEMBPH 2014 (ITPOOBIJDKEHUE)
Benvky cymMu ca npeCTaBeHH B XUJIAAM JIEBA, OCBEH aKO HE € IOCOUEHO IPYro

O6wa pamka Ha GHHAHCOBO OTYHTAHE (IPOALIKEHHE)

Cmaunoapmu u pazacuenusn, uzoadenu om CMCC u npuemu om EC, xoumo éce oue ne ca éneznu
8 cuna

Crneanure MCOO, n3menenus Ha MC®O u passicHenHs ca npuetH ot EC kbM aarara Ha oj106psBaHe
Ha HACTOALIMS KOHCOAMAMPaH GUHAHCOB OTYET, HO BCE OLLE HE ca BJIE3JIH B CHJIA!

MC®O 10 Konconuaupanu ¢puHancoBm otdetH, npuer oT EC Ha 11 mexkemepu 2012(B cuna 3a
rOJMUIHK MEPUOIU, 3aMOoUBallid Ha Uiy cief 1 sHyapu 2014);

MC®@O 11 CobemectHu anraxxumenty, rpuer or EC Ha 11 nexemspu 2012 (B cuia 3a roauiuHu
MepUOIH, 3aMoYBaIIi Ha UM cnen 1 aHyapu 2014);

MC®O 12 OnoBectsBade Ha JI0BE B Apyry npeanpuatas, npuet or EC Ha 11 aexemspu 2012(s
CHUIa 3a FOJUIITHY IepHOJIH, 3aTI0UBally Ha Uiy ciief | siuyapu 2014);

MC®O 13 OuensBane no cnpaseanusa crodHoct, npueT oT EC na 11 nexemepu 2012 (B cuna 3a
TOJIMIITHH TIEPHOH, 3an0uBaIy Ha vy ciep 1 sayapu 2013);

MCC 27 (peusupan npe3 2011) HUumuBunyannu ¢uHaHcoBu oT4eTH, npueT oT EC Ha
11  nmexemspu 2012 (B cunma 3a TONUIIHM MEPUOAH, 3alovBalll HA MIH  Cled
1 auyapu 2014);

MCC 28 (peBusupan npe3 2011) MHBecTHLIMM B aCOLMHPaHN U CHbBMECTHHU NPEAIPHUIATHS, MPHET OT
EC Ha 11 pexemepy 2012(B cuina 3a roOMIITHM TIEPUOIH, 3aMI0UYBAINHM Ha HiH ciiea | sayapu 2014);
Hzmenenus na MC®O 1 Ilpunarade 3a nupeu 0T Ha MCOO — xunepuadaanus v npeMaxpaHeTo
Ha (PUKCHpaHH JaTH 3a [OpyKecTBa, npunaraum 3a mbpBu b7 MC®PO, mpueru ot EC Ha 11
nexemBpu 2012 (B cuna 3a roOULIHYA NEPHOAH, 3aMI0YBaly Ha uiy cnen | sayapu 2013);
Hzmenenns na MCOO 7 PunHaHcOoBH MHCTpyMeHTH: OmoBecTABaHe — HETHpPaHEe Ha (PMHAHCOBU
aKTHBH U QUHAHCOBU NacHBH, puetd oT EC Ha 13 aexemBpu 2012 (B chila 3a TOAUIIHY TICPHOIH,
3arousaliy Ha unu caen | suyapu 2013);

Hamenenns Ha MCC 1 IlpencraBsHe Ha (PUHAHCOBH OTHETH — TIpEeNCTaBSHE HA Tepa OT APYr
BceoOxBareH aoxon, npuetd ot EC na 5 1oun 2012 (B cuna 3a rogMIUHK MEPUOAM, 3aMOYBAlH Ha
vmu cnen | vonu 2012);

HMzmenenns na MCC 12 [laubuu BBPXY [0X0Ja — OTCPOYEHHM NAHBIH: BH3CTAHOBHMOCT Ha
axkTuBy, ipuetr oT EC Ha 11 nexeMBpu 2012 (B cuna 3a roAMIITHY TIEPUOMH, 3all0UBALLH HA HIIM
cnen 1 anyapu 2013);

Hsmenenna va MCC 19 Jloxonu Ha Haeru JjMua — noJo0peHus NpH OTUUTAHETO HAa AOXOIHTE
cneq HarmyckaHe, npueTty ot EC Ha 5 tonu 2012 (B cuna 3a FOJMINHY NEPUO/IH, 3aTI0YBAIH HA WK
cien 1 sayapu 2013);



EHEMOHA AJT

HOACHWUTEJIHU BEJIE2KKH KbM MEXAWHHKSA KOHCOJIMJIMPAH ®MHAHCOB OTYET 3A
I'OJJMHATA OT 01 IHVAPH 2014 1O 31 IEKEMBPH 2014 (ITPO/IbJDKEHUE)
Beruku cymu ca pecTaBeHH B XUIISLH JIEBA, OCBEH aKO He € MOCOUYEHO IPYTro

CueToBOAHA MOJHTHKA (MPOABIIKEHHE)
O0ma paMka Ha PUHAHCOBO OTYHTAHE (IPOIBbJLKEHHE)

IIpomenn B MC®O

Cmanoapmu u pazacuenus, uzoaoenu om CMCC u npuemu om EC, koumo ece owe ne ca ene3nu
€ cuna (npoovadicerue)

e H3amenenns Ha MCC 32 DuunaucoBu uncrpymeuru: llpeacraBsne- Herupane nHa duHaHcOBH
aKTUBHU M (MHaHCOBM nacuH, npueTH oT EC Ha 13 aexemspu 2012 (B cuiia 3a roAUIIHY IEPHOH,
3aMoYBaIly Ha WK cnen 1 aayapu 2014);

e KPMC®O 20 Pasxonu 3a OTCTpaHSBaHE Ha NOBBPXHOCTHHUS CJIOHW B IIPOM3BOJCTBEHATA
¢aza Ha oTkpuTa MuHA, npuer or EC na 11 nexemepu 2012 (B cuna 3a rOJMUIHH MEPHOIH,
3ano4Baiy Ha Wi ciied | aayapu 2013).

['pynata e u3bpana na He TpWeMa Te3W CTaHOAPTH, M3MEHEHHsS M pa3sCHEHUs Tpead Aarata Ha
B/IM3aHETO UM B cwia. ['pynara ouaksa npueMaHeTo Ha Te3HM CTAaHAPTH, U3MEHEHHS K pa3sicHeHus Jia
HE OK&)KE ChlIecTBeH eeKT BbPXY KOHCOJIMAMpaHHsA ¢uHaHCOB oTyeT Ha ['pynara B mepuoma Ha
MBPBOHAYATTHOTO UM MpUJIaraHe.

Cmanoapmu u pazacnenus, uzoaoenu om CMCC, koumo ece owe ne ca npuemu om EC

[Tonacrosem, MC®O, npuetn ot EC He ce paziuuaBar chllleCTBEHO OT Te3H, npuetd ot CMCC, ¢
W3KJTFOYEHHE Ha CTIeJHUTE CTaHAAPTH, M3MEHEHUs Ha ChILECTBYBAIHM CTAHJAPTH U Pa3siCHEHHs, KOHTO
BCe olne He ca onodpenu or EC kbM aarara Ha o00psBaHe Ha HACTOALMA (UHAHCOB OTHUET:

e MC®DO 9 ®uHaHCcOBM HHCTPYMEHTHU (B CHJIA 3a TOAMIIHH NEPHOAHM, 3aroyBallld Ha UnH cien |
aryapu 2015);

e UzmMeHenus Ha MC®O 1 [llpunarane 3a mbpBH MeT Ha MCDO — [IpaBurencTeeHu 3aemMu (B chla
3a rOAMIIHH MEPUOIH, 3an04YBaLly Ha UM cien | sHyapu 2013);

e HsmeHenus Ha MCOO 9 Dunancosn uvHCTpyMeHTH H MCQPO 7 OUHAHCOBM HWHCTPYMEHTH:
OnopecTsABaHe - 3aIb/KHTENHA 1aTA 33 BIM3aHE B CHIIA U MPEXOJHH ONIOBECTIABAHMS;

e Usmenenns nma MCPO 10 Koncomumupanu ¢unancosd ortuetH, MCOPO 11 CobBmecTHH
aHraxuMeHTHn 1 MC®O 12 OnosectdBaHe Ha [4nM0BE€ B APYTH TPEANIPUATHS — TPEXOIAHU
paznopenbu(s cuia 3a TOIUIIHH TIEPHOIH, 3artouBariy Ha win cien | sayapu 2013);

e Hsmenenns na MCPO 10 Koncommampanu ¢unancosu order, MCPO 12 OmnoBectsBaHe Ha
nasutose B Apyru npeanpustus 1 MCC 27 WanueuayamHd (GWHAHCOBH OTYETH — WHBECTHUIIUOHHH
Jipy’KecTBa (B CUJIa 3a TOAUIIHYA MEPHOIN, 3aM0YBaIIM Ha viK ¢iien 1 suyapu 2014);

¢ li3MeHeHus Ha paznmvuAM cTanaaptH [logobperns Ha MC®OO (2012), npon3THYAILH OT TOTHITHHS
npoekT 3a noaodpenus Ha MCQO, nybnukysan Ha 17 maii 2012 (MC®O 1, MCC 1, MCC 16,
MCC 32, MCC 34) ocHOBHO ¢ 1€l OTCTpaHsBaHE€ Ha MPOTHBOPEYHMs H H3SMCHABaHE Ha
(opMynupoBKaTa (M3MEHEHMATA ca NPWIOKUMH 33 FOJUIIHM [IEPUOAM, 3aII0UBalLK HAa MM chen |
aHyapu 2013).

I'pynara ouyaxBa, ye NpUEMaHETO HA TE3W CTAHIAPTH, W3MEHEHHS Ha CbLUECTBYBAlUUTE CTAHAAPTU H

pa3siCHEHMs HAMA J1a OKaXKe CBhIIECTBEH e)eKT BhPXY KOHCONUAHUpaHua(pHuHaHcOR oTdeT Ha [ pynata B

Nepyoa Ha IIbPBOHAYAIHOTO MM HpHJlaraHe.

B cblu10TO Bpeme, OTYUTAHETO Ha XEIKUPAHETO, OTHACALLO ¢e [0 MOPTgeinu oT (PUHAHCOBH aKTHBH H
TIACWBH, YHHUTO NMPUHLMNY He ca npueTH ot EC, e Bee ole HeperyupaHo.

Criopen mnpenieHkaTa Ha ['pynara, mpunaraHeTo Ha OTYUTaHE Ha XeUKHUPAHETO 3a MopTdeinu ot
¢uHaHCOBM akTHBH M mnacuBH cbriacio MCC 39: ®unHaHcoBHM WHcTpyMeHTH: [IpH3HaBaHe M
OLICHSIBAHE, HAMAa Ja OKaXKe ChlLIeCTBeH e(eKT BBPXY KOHCOMMIUPAaHMA(PHHAHCOB OTYET, aKo ce
NPHIIOKH KbM OTUETHATA /IaTa.



3.1.

3.2

EHEMOHA A/l

[NOACHHUTEIHH BEJIEXKHW KbM MEXJIHWHHWA KOHCOJMIUPAH ®UHAHCOB OTYET 3A
I'OAUHATA OT 01 AHYAPH 2014 1O 31 JEKEMBPH 2014 (ITPOABJIKEHHE)
BcHukM cyMU ca NpeiCTABEHH B XUIISLIM JIEBA, OCBEH aKO HE € TIOCOYEHO APYro

KPHTH‘H{H CYCTOBOJAHH NMPEHEHKH H OCHOBHH H3TOYHHIIH HA HECHTIYPHOCT NPUH3BHPINBAHE HA
CUYCTOBOAHH OIIEHKH

HsroresHero Ha KkoHconuaupad ¢(uHaHCOB oTuer B chorBercTBHe ¢ MC®O wu3uckBa OT
PBKOBOACTBOTO Ja NPUJIOXKH HAKOW CUETOBOJHH TIPEATIONIOKEHHS W TIPUOJIMZHTENHH CYETOBOJHH
OIIEHKH, KOMTO CE OTpas3ABaT Ha OTYETEHMTEe CTOMHOCTH HA aKTHBUTE, MACHBUTE M OTOBECTABAHUATA
Ha YCJIOBHMTE AKTHBM W 3aJbJLKEHMs KbM JaTaTa Ha KOHCOJHJMpaHHA OTYeT 3a (HPUHAHCOBOTO
CBhCTOAHHE U BBPXY OTHETEHUTE CTOHHOCTH Ha MPUXOJMTE W PA3XOIHTE Tpe3 OTUETHUs nepHo. Tesn
[PEUEHKH C€ OCHOBABAT Ha HAJIWYHATa WHPOPMALMA KbM J1aTaTa Ha U3rOTBSHE HA KOHCOJIMIWPAHHS
(HMHAHCOB OTYET, KATO NSHCTBUTEIHMTE PE3YJITATH OMXa MOIJIH Jia ce pa3indaBaT OT TE3H NMPELECHKH.

Ilpuxonn U pa3xoaH Mo CTPOHTEHH TOIrOBOPH

['pynara wiacudulupa KaTo AOrOBOP 3a CTPOUTEICTBO BCEKH €AWH OrOBOP, B KOMTO € KOHKPETHO
JIOTOBOPEHO H3TPAKAAHETO HAa aKTHB WJIM HAa CBHBKYIIHOCT OT aKTHBM, KOUTO Ca B TACHA B3aMMHa
BPb3Ka KM B3aHMHA 3aBUCHMOCT MO OTHOHIEHHE Ha TAXHOTO NMPOEKTHpaHe, TeXHOIOTHS W (QyHKIHA
WK TAXHATA KpaiiHa 1iell WK NpeJHa3HaueHHUe.

HpI/IXOJ_II/ITC Mo A0roBopa ¢ U3MEpPBarT I10 CIIpaBejinBaTa CTOMHOCT Ha MOJIy4Y€HOTO HJIK ImoAJI€xKalo
Ha MojiydaBaHe Bb3HArpaXXacHUE. P a3X0AHUTE MO OO0TOBOPA BKIHOYBAT BCHUYKH IIPEKU Pasxold, KOUTO
CC OTHACAT KbM AOTrOBOpa. Pasxonn, HEINPEABHACHU B AOroBopa Karo aaMHMHHCTPATHBHH pa3Xoau U
pa3sxonu 3a npo;la>1<6a Ca NIpU3HATH MIPE3 OTUETHUA NMEPHO/ HE3AaBHCUMO OT €Tarna Ha 3aBbPUICHOCT Ha

JOTOBOpA.

KoraTto pe3yaTarsT OT JOTOBOP 3a CTPOMTEJICTBO MOXKe Aa ObjJe OLEHEH HAAEKIHO, MPUXOAWTE W
pasxoJuTe, CBbpP3aHH C JOTOBOpa 32 CTPOMTEICTBO C€ TNPU3HABAT B CHLOTBETCTBHE C €Tana
Ha3aBBPIIEHOCT Ha ACHHOCTTAa MO AOTOBOPAa KbM Jarara Ha orTdeTa 3a (PMHAHCOBOTO CHCTOSHHE,
H3YMCIIEH KaTO OTHOLIEHHE Ha H3BbPIIECHUTE 10 MOMEHTa Pa3sXojH 110 JOrOBOpa KbM O4YaKBaHUs 001
pasmep Ha pasxoauTe 1o gcropopa. OuakBaHuTe 3ary0n Mo AOTOBOP 32 CTPOUTENCTBO CE MPHU3HABAT
KaTo pa3Xo[ B OTHETa 32 BceOOXBATHHS TOXOJ.

H3meHenusaTa B CTPOUTEITHUTE pa60”m, H3MTAlIAHETO Ha HWCKOBC W MaTCpUailHH CTHMYJH C€
IpHu3HaBaT IO CTEIICHTA, A0 KOATO € BEPOATHO TC Aa AOBEIAT A0 pEAIM3HpaHe Ha MPHXOAU H ChIIHUTE
Morart aa 6’]:,Z1aT HaACXKIHO OLICHCHU.

B cnyuaii, ye pe3ynTaThT OT HOrOBOp 3a CTPOHTENCTRO HE MOXe Ja ObIe OlleHeH HaAexIHO,
MPUXOANUTE CEe pa3liO3HABaT B pa3Mepa Ha U3BBPLICHUTE Pa3xolM, CBbP3aHH C AOTOBOPA, aKO Te ce
CUMTAT, Y€ MOorar 1a ObJar Bb3CTAHOBEHH OT KJIMeHTa

O06e3neHKka HA He(pHHAHCOBH AKTHBH

OGe3ueHKa CbLUECTBYBa, KOraro OanaHcoBaTa CTOHHOCT Ha aKTUB WNWM €AWHMLATA, FE€Hepupaiia
MapuYHy IIOTOLM HaJBHILABA HETOBATA BB3CTAHOBMMA CTOMHOCT, KbJIETO Bb3CTAHOBHUMATA CTOMHOCT
Ha aKTHUB WM €JUHHLA, FeHepHpallia Napu4YHH MOTOLH, € TO-BUCOKAaTa OT CMpaBeIMBATAa CTOMHOCT,
HaMaJleHa ¢ pa3xoAMTe 1o Tmpofaxda Ha JlaJieH aKTUB, W HEropara CTOHHOCT B
ynorpeba.CrpaBeayiiBara CTOHHOCT, HAMalleHa ¢ pa3XoAMTe Mo npojaxoda, e cyMara, KosTo 6u Moriia
Ja ObJe monydeHa NpH npofaxkdaTta HA AajeH aKTHB MJIH eWHMIA, TeHepUpalla [TAPUYHH MIOTOLH, B
npska cAeska MeKZy HH(GOPMHMpPaHH M JKelaellld OCBIIECTBSIBAHETO Ha CJeiKaTa CTpPaHH, ciiell
NPUCTIAZIaHe Ha pa3xoauTe no npoaaxbdara.l3uucienuero Ha cToiiHocTTa B ynorpeba ce 6asupa Ha
MOJela Ha JUCKOHTHpAaHMTe NapuyHH notouu. IlapuyHMTe MOTOLM ce WM3YMCIABAT OT OKOKETa 3a
clie[iBallUTE TIeT TOJHHH.
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3.2

3.3.

34.

3.5.

EHEMOHA AJl

TIOSICHUTEJTHHU BEJIEXXKH KbM MEXTUHHUSA KOHCONMUIHPAH ®UHAHCOB OTUET 3A
TOJIMHATA OT 01 SIHYAPH 2014 JIO 31 JEKEMBPU 2014 (IIPOIbJDKEHUE)
BCH‘IKH CyMH ca NpeacTaBEH B XUIIAIA JICBA, OCBCH aKO HE € ITOCOYUCHO Apyro

KpuTHYHN c4eTOBOIHH NPENCHKH H OCHOBHH H3TOYHHIH HA HECATYPHOCT NPHH3BLPIIBAHE HA
CYETOBOAHH OLEeHKH (MPOAB/DKEHUE)

Obe3uenka Ha HePUHAHCOBH AKTHBH (IIPOAbKEHHE)

Bb3cTaHoBHMMaTa CTOMHOCT € Haﬁ-HyBCTBHTeHHa CIIpAMO HOpMaTa Ha JUCKOHTHPAHE, H3I10J13BaHa B
MOJI€Jla Ha AMCKOHTHPAHWUTE IMMapyU4yHU IOTOLM, KAKTO M CHpPAMO OYaKBaHHTE 6’]:}16[[11/1 Mapu4HH

NOCTRINICHHUA W HOpMaTa Ha pacTex.

Obe3nenka Ha PUHAHCOBH AKTHBH

OOGe3uenkata Ha (GMHAHCOBH aKTHBM Ce OIpenens Ha 0asa ouakBaHuTe ObJEINM HAapHMYHHM MOTOLH,
JMCKOHTHPaHH C I’bPBOHAuYaiHMSA ehEeKTHBEH JIMXBEH npoueHT. [IpH ompeaensse Ha ObaeluTe
MapuYHK NOTOLH, I'pynaTa aHanusupa GUHAHCOBOTO CHCTOSHHUE HA JUTHKHHUMTE H OYaKBAHUS TIEPHOJ
3a Bb3CTAHOBABAHE HA B3EMaHHATA.

IloJtezen :xuBOT HA HMOTH, MAIUHHH H CHOPBKECHUA H HEeMATEPHAJIHH AKTHBH

Hpyry ChIIEeCTBEHN H3TOUHMIM Ha HECHT'YPHOCT ca MpPEeLIEHKATa Ha PhKOBOACTBOTO N0 OTHOIIEHHUE Ha
OTIPEJICNAHETO Ha NOJIE3HMA JXMBOT Ha UMOTH, MAIIMHHU U ChOPHKEHHUS W HeMaTepuanHu akTueH. [Ipes
4eTBBPTO TpuMeceune Ha 2014 He ca HacTBNUNM CHOMTHSA, KOMTO HAmaraT TPOMsAHA B IOJIE3HMA
JKUBOT Ha TE3H aKTHBH.

Hxonomuuecka cpena

[Ipes 4ersbpToTO TpuMmeceure Ha 2014 u mpe3 2013r. B pesyarar Ha rnobanHata (HHAHCOBA M
HKOHOMHMYECKA KpH3a, B Obarapckara MKOHOMHKa ce HabnrofgaBa Craj B MKOHOMHYECKO Pa3BHMTHE,
KOWTO 3acsara IUMPOK KPBr OT MHAYCTPHAIHH ceKTopH. ToBa BoaM 10 3a0enexHMO BJOIIABAHE HA
MapHUYyHUTE MOTOLM U HAMAIABAHE Ha NOXOAMTE W B KpaliHa CMETKa — JI0 CBHINECTBEHO BJIOLIABAHE Ha
HKOHOMMYECKaTa cpela, B koato ['pymata onepupa. B nombiHeHHe, HapacTBaT CBIIECTBEHO
HCHOBHAT, Ma3apHHUAT, KPEAMTHUAT, IMKBUAHUAT, TUXBEHUAT, ONCPATUBHHUAT U JPYIUTE PUCKOBE, HA
kouto ¢ I'pynara e m3noxkeHa. B pesynrar, HapacTBa HECHrypHOCTTa OTHOCHO CIOCOGHOCTTAa HA
KITHCHTUTE JIa TI0racABaT 3ab/KEHHATA CH B ChOTBETCTBHE C IOTOBOPCHUTE ycioBus. [lopanu Tora,
pasMepbT Ha 3aryouTe OT oO0e3leHKa Ha IPeJOCTABEHH JIMXBEHH 3aeMM, B3eMaHMS OT KJIMEHTH, a
CBUIO TAKa M CTOHHOCTUTE HA APYI'UTE CUETOBOAHH NMPHOIH3HUTENHH OUEHKH, B MOCJIEABALIY OTYETHH
nepyoAd 6MXa MOMIM CBHINECTBEHO Jla CE OTIMYABAT OT ONPEESeHHTE M OTYETEHM B HACTOALIUSA
KOHCONUIUPaH GUHAHCOB OoT4eT. PrKoBOACTBOTO Ha I'pynara mpriara HeOGXOAUMHUTE IPOLELYPH 32
YNpaBjieHHe Ha TE3H PUCKOBC.
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4. 1.

EHEMOHA AJ]

INOACHUTEJIHH BEJEXKH KbM MEXJIMHHUA KOHCOJIMAUPAH ®UHAHCOB OTYET 3A
I'OJAHHATA OT 01 AHVAPH 2014 10 31 AEKEMBPH 2014 (ITPOABIDKEHUE)
Berukn cyMu ca npecTaBeHn B XMIAAM JIeBa, OCBEH aKO He € MOCOYEHO APYro

Hmotn, MaHIHHH H CHOPBIKEHHUS

Pa3xoau 3a
Marnrmnu u npupobHuBaHe
Chopbike-  TpaHCIOPTHM Ha
3ems  Crpann HHS cpencTaa Hpyru  pparorpafinu Q60
aKTUBH
Omuemna cmoiinocm
1 THYAPH 2013 6,158 27,468 6,747 9,586 3,092 6,496 59,547
IMpugoburu - - 1,204 3 237 112 1,556
Ipexpspnenu - - - - - - -
Ornucatu - (4,919) (265) (1,705) (18) N (6,908)
INpexnacuduuupasy B
o0sBeHH 3a nmpogaxoda (358)  (5,780) (1,883) (2,232) 3) - (10,256)
31 AEKEMBPH 2013 5,800 16,769 5,803 5,652 3,308 6,607 43,938
IpunoGuTu - - 112 8 63 8 192
[Ipexnacutnuupanu B
HWHBECTHIIHOHHU HMOTH - (4,612) - - - - (4,612)
Ornucanu - (3,376) (377) (126) 21D (€)) (4,09
31 JEKEMBPH 2014 5,800 8,781 5,538 5,534 3,160 6,614 35427
Hampynana amopmuzayus u o6esyenxu
1 AHYAPH 2013 - 3,040 4,265 4,249 2,025 168 13,747
Pa3xon 3a amopTH3anus £ 539 715 639 292 - 2,185
Ornucanu - (1,004) (152) (490) (14) - (1,660)
Ob6esneHka - - 5 - - 5
[pexnacndmnmpanu B
00sBenN 32 IpoaaKkda - (679) (681) (1,226) (1) (2,587)
31 JEKEMBPH 2013 - 1,896 4,152 3,172 2,302 168 11,690
Pa3xon 3a amopTu3auus - 281 560 412 266 - 1,519
Ornucany B (574) (333) (102) a7 - (1,186)
Ipexnacupunupanu B
UHBECTHIIHOHHH UMOTH - (604) - - - - (604)
31 AEKEMBPH 2014 - 999 4,379 3,482 2,391 168 11,419
banancosa cmoiinocm
31 JEKEMBPH 2013 5,800 14,873 1,651 2,480 1,006 6,439 32,249
31 TEKEMBPH 2014 5,800 7,782 1,159 2,052 769 6,446 24,008

HHaBecTHIIHOHHH MMOTH

Kbm 31 nexemspu 2014r. I'pynara oneHsABa HHBECTULIMOHHUTE CH MMOTH IO CIIPABEATTHBA CTOHHOCT
KaTO MOJI3BA He3aBHCHMA OLIeHKa Ha JIMLeH3HpaH oueHnuTen. [IpoMsHaTa B cpaBejiMBaTa CTOMHOCT
Ha WHBECTULMOHHHUTE UMOTH € NpeicTaBeHa B Oes.2] B KOHCOIMAMpPAHHA OTHET 3a BCEOOXBATHHUA

J0XO0na.
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5.1.

5.2.

EHEMOHA Al

MMOSACHUTENHH BEJIEXXKH KBM MEXAHMHHHA KOHCOJIUIHMPAH ®PHHAHCOB OTYET 3A
FOAUHATA OT 01 AHVAPH 2014 1O 31 JEKEMBPH 2014 (ITPOALJDKEHUE)
Beuuku cymu ca npe/icTaBeHH B XHJIAIH JIEBA, OCBEH aKO HE € IOCOYEHO APYro

Hemarepnanun akTHBH

IIpasa Bbpxy ITporpamuu

cofcTREHOCT OpPOIYKTH O61mmo
Omuemna cmoiinocm
1 AHYAPH 2013 1,491 287 1,778
[punoburu - -
Ornucanu - -
Ipexnacuduumpanu B 06sBeHU 3a npoaaxba (30) (30)
31 JEKEMBPH 2013 1,461 287 1,748
[punoburu 19 19
Ornucanu - (53) (53)
31 AEKEMBPH 2014 1,461 253 1,714
Hampynana amopmusayus
1 SIHY APH 2013 899 232 1,131
Pasxox 3a amoprusanus 64 21 85
Ornucanu i
[Tpexnacuguumnpany B 06IBEHH 3a npoaxoa “) €)
31 JEKEMBPH 2013 959 253 1,212
Pasxon 3a amopTu3anus 60 10 70
Ornucanu - (30) (30)
31 ZEKEMBPH 2014 1,019 233 1,252
Banancoea cmoiinocm
31 IEKEMBPH 2013 502 34 536
31 IEKEMBPH 2014 442 20 462

AKTHBH N0 Npoy4YBaHE H OLECHKA HA MHHEPAJIHH peCypCH

AXTHBHUTE O NPOYYBaHE U OLEHKa HA MUHEPAJIHH PECYPCH NPEACTABIIBAT KAUTATH3HPaHU Pa3XOaH
no eHeprueH mnpoekT Jlomcku JUrHUTH. [IpoekTsT JIOMCKM JHIHUTH € CBBp3aH C TONyvaBaHe Ha

KOHILIECHS 34 JOOHB HA NUIHUTH 0T JIOMCKOTO JIMTHHUTHO HaXOJHIIE.

ITpoexrsT Jlomcku iuruuTy craprupa npe3 oktoMspu 2007 cbe cIItOUYBaHe Ha JOFOBOP 3a ThPCEHE U
npoyusaHe Mexay Komnanusra-maiika ¥ MHUHHCTEpPCTBOTO Ha MKOHOMHKaTa M eHepreTukara. Kem
31 nexemBpu 2014 u 31 nexemBpu 2013 akTHBUTE 1O NPOYYBAaHE U OLEHKAaTa HA MUHEPATHH PeCYPCH
ca B pasMmep Ha 1,674 xun. nB. Kbm Te3u naru ['pynara He € HauMcnsBana aMOpPTH3aIlHsI HA AKTUBMTE,
TBH KaTO He € ONpe/ieiena TEXHUYEeCKaTa M3IIbJIHUMOCT U ThbProBCKaTa MPHIIOKHMOCT Ha MPOeKTa.

Kim 31gexemBpu 2014 wu 31 pekemppu 2013 I'pynara e mpeligHHNa, 4Ye HAMAa HHAMKALIMH 34
o0e3lleHKa Ha aKTUBHUTE IO MPOYUBAHEe M OLIEHKA HA MUHEPAJTHH PECYPCH M HE € HaYMCIWI1a TaKkasa
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EHEMOHA Al

MOACHUTEJIHK BEJIEXKKH KbM MEXJIMHHMA KOHCOMUAHPAH ®PHHAHCOB OTYET 3A
I'OJWHATA OT 01 JIHYAPH 2014 1O 31 AEKEMBPH 2014 (ITPOABIJIXKEHHUE)
Bcnuky cyMu ca npeficTaBeHH B XWIIAAH JIEBa, OCBEH aKO HE € II0COYEHO JPYro

I/IHBECTHHI/II/I B ACOLHMHUPAHH NPEANPHATHA

Kb™m 31 gexemBpu 2014 u 31 nexemBpu 2013 I'pynara iMa HHBECTUIIHHA B ACOLIMUPAHO NMPEANPUATHE
Anda EnemoHa Ha CTOMHOCT 5 XHII. IB., KATO YYaCTHETO B KaluTaNa Ha JIpyKecTBOTO ¢ 40%.

B nactosmms kxoHconuaupaH (UHAHCOB OTHET WHBECTHLIMMTE B ACOLMMPAHM NPEANPUATHA ca
IIPeACTaBeHN 110 OTYETHA CTOHHOCT (LeHa Ha npuaoOuBaHe), TbH Karo PLKOBOACTBOTO Ha ['pymnaTa e
NPELECHIIO, Y€ He Ca HAULIE MHAMKALH 32 00e31eHKa Ha WHBECTHIIMUTE B aCOLMUPAHH NPEANIPUATHA

kbM 31 aexemBpu 2014 u 31 nexemspu 2013,

Texymn u HeTeKYIIH NMpeI0CTABEHH 32eMH R B3eMaHHA

Texymure 1 HeTekymn 3aeMu M B3eMaHust KbM 31 gexkemBpu 2014 n 31 nexemBpu 2013ca kakro

cJieaBa.

Hemekyu;u 3deMU U B3EMAHUA

Bsemanna no ECKO noroopy Ha I'pynara

B3emanns BbB BpBb3Ka CbC CCKIOpHTH3AlUA ¢ KOHParc¢HTH

u3BbH [ pynata

B3emanus no uecus

INpepocraBeHy 3aeMH Ha CIYXKHUTETH

Jpyru axTuBu

Huckontrpane Ha B3eManua no ECKO norosopu -
HETEKYIIH

OBIIO HETEKYIIHY IIPENOCTABEHH 3AEMHA K
B3EMAHHMA

O6e3ueHKa Ha NpeaoCTaB€HHU 3a€MH Ha CITYXUTETH

OBILO HETEKVYIIH IPEJOCTABEHH 3AEMH 1
B3EMAHUA

Texyuu 3aemu u 83eManus

Biemanus no ECKO morosopu Ha I'pynara

BseMaHUA BBB Bpb3Ka CbC CEKIOPUTH3ALIMS ¢ KOHPAreHTH
H3BbH [ 'pynara

Baemanus no uecus

[TpepocTaBeHy 3aeMH HA HECBBP3AaHH JIHLIA

OBIIIO TEKYIIW ITPENOCTABEHHU 3AEMHA U
B3EMAHHA

O6e3nieHka Ha Npea0CTaBEHHU 3a€MH Ha HECBBP3aHHU JIULIa

OBLIO TEKVILU MTPENOCTABEHH 3AEMHU U
B3EMAHMUA, HETHO

KoM Kbm

31.12.2014 31.12.2013

14,307 19,410

592 1,211

1,669 3,268

956 1,082

13 10

(864) (1,101)

16,673 23,880

(597) (597)

16,076 23,283
KbM KbmMm
31.12.2014 31.12.2013
8,440 7,846
3,514 2,088
5,016 3,135
13,545 15,086
30,515 28,155
(1,030) (3,782)
29,485 24,373
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EHEMOHA A/l

NOACHUTENHH BEJIEXKH KbM MEXJIMHHKWA KOHCOJIMAHPAH ®HHAHCOB OTYET 3A
I'OJUHATA OT 01 AHVAPH 2014 10 31 IEKEMBPH 2014 (ITPOABJDKEHHUE)
BcHuky cymy ca NpeicTaBeHy B XUILIIH JIEBA, OCBEH aKO HE € MOCOYEHO APYTo

Telcyum H HETEKYIIH NPEAOCTABEHH 32€MH 1 B3CMaAHHUA (npozu,mlceﬂne)

Baemanusa no ECKO goroeopu Ha I'pynara npefcTapisBaT B3eMaHHs 10 AJOTOBOPH 33 W3MbJIHEHHE Ha
WHKeHEpHHT ¢ rapantupal pesyiarar (ECKO moropopm), NpH KOHTO OeHHOCTTa MO HH>KEHEPHUHI CE
u3BLpUIBA OT ['pymara u e moroeopeHo pascpoueHo mnawaHe Bzemanusta no ECKO poroeopu ca

MpeCTABEHH 110 aMOPTH3HPaHa CTOHHOCT.

BsemaHus BbB BpB3Ka ChC CEKIOPUTH3allUs MPEACTABAABAT B3e€MaHHMsA NPHUIOOMTH MO cHaTa Ha
JOTOBOPH 3a LIeCHS C JpykecTBa M3BELH | pymnaTta.

BzemanusTa or necus kpM 31 mexkemBpu 2014 u 31 mexemspu 2013 mpencTaBisBaT HacTodllata
CTOHHOCT Ha LieMPaHO B3eMaHe KbM MECTHA KOMIIAHHS.

IMpenocTaBeHUTe 3a€MM HA HECBLP3aHU JIMLA U CNY)KUTENH ca HeobOe3neueHu, ¢ JIMXBEH NPOUEHT OT
6% 1o 10%.

I[BPI)KCHI/IGTO Ha IpOBU3HUATA 34 0663H€HK& Ha B3€MaHuATa € NpeiCTaBCHa rno-noiay:

KoM Ksm
_31.12.2014  31.12.2013
Canao B HAUAJIOTO HA rOMHATA 4,379 4,379
Pennrterpupana 3ary6a ot obe3LeBka Ha TEKyIIlH 3a€MH 1 B3eMaHus (2,752) -
CAJIO B KPAS1 HA TOAUHATA 1,627 4,379
MaTepHa/THH 32aIACH
K»m Ksm
31.12.2014 31.12.2013
Marepuanu 4,186 8,561
I'otoBa npoaykuus 641 1,452
Croxu = 11
He3zapppiieHo Nponu3BOICTBO 138 156
OBIIIO MATEPHAJIHU 3ATTIACH 4,965 10,180
THpProBekH H APYTH B3¢MAHHS
KM KsMm
31.12.2014 31.12.2013
B3eMaHus OT KIHEHTH 23,340 20916
ABaHCOBH ILIAIIaHUA Ha HOCTABYULIH 17,849 6,116
VapbKKu 5,354 9,034
IIpenocraBeHH aBaHCH Ha CIYKUTENH 229 328
B3emanus oT cBbp3aHu IMLA 3 1
Jpyru B3eManus 6,469 4,688
OBLIO TbPIOBCKU U IPYTH B3EMAHHA 53,244 50,083
O0e3neHKa Ha B3eMaHHUA OT KIUEHTH (3,905) (5,870)
OBIIO TBHLPI'OBCKH U IPYT'U BBEMAHUHS1, HETHO 49,339 44,213
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EHEMOHA Al

NOACHUTEJIHU BEJIEXKKHW KbM MEXJIMHHWA KOHCOJIMIUPAH ®UHAHCOB OTYET 3A
I'OIUHATA OT 01 AHYAPH 2014 10 31 IEKEMBPH 2014 (ITPOABLJI2KEHUE)
Benuky cymMu ca npeAcTaBeHH B XUISIH JIEBa, OCBEH aKO HE € TIOCOYEHO APYro

9. TbproBekH H APYru B3eMaHus (IpPogbIKeHHE)

JIBmkeHHeTO Ha IPOBH3UATA 33 00C3LEeHKa Ha TPy IHOCHOMpacMH B3eMaHHA € MPEICTaBeHa MO-I0Y:

Canzo B HaYaNOTO HA FOAMHATA
[Tpu3nara 3ary6a ot o0e3neHka npe3 nepruoaa

Bb3cTaHOBeHa 00e31eHKa [Ipe3 HepHoia

Canyio B Kpas Ha TOIHHATA

Kbm KM
31.12.2014 31.12.2013
5,870 5,936

4 57

(1,969) (123)
3,905 5,870

HpH onpeacJaHe Ha BbL3CTaHOBHMOCTTA Ha B3€MaHHUATA prnaTa OTHHMTA IpOMsAHATa B KPEeIUTHHA
PHUCK Ha TLProBCKUTEC U IPYTrH B3€MaHUA OT JaTaTa Ha Bb3HUKBAHE 10 Kpasd Ha OTUETHHA IIEPHO.

10. IIapu4Hu cpeacTBa H NAPHYHH eKBHBAJICHTH

IMapuynn cpencta B 6aHKU
bnoxupaHu napH4HH cpeACTBa B 6aHKa
[Mapuunu cpenctea B Gpoit

OBILO ITAPUYHH CPEJICTBA U ITAPUYHH EKBHMBAJIEHTH

KM KM
31.12.2014 31.12.2013
1,927 767

61 220

25 452

2,013 1,439

Bbnokupanure mapuuHu cpeactsa kbM 31 nekemBpH 2014 BKIIOUBAT MapWyYHH cpencTBa B OaHKOBa

CMCTKa, 6J10KI/IpaHl/l KaTo obe3neyeHue 1o H34a4CHY rapaHiiiu,

3a LHSJIUTS Ha KOHCOJMAUPAHHA OTUET 34 NApUYHUTE IMOTOLU 6J'IOKHpaHI/ITe TNMapyu4yHH CpeacTBa HE Ca

BKJTIOYEHH B MAPUYHHUTE CPEACTBA.
11. EmuTHpan kanuTana H pesepBH

EMI/ITI/IpaHPIHT KarnuTaJi BKIIioYBa:

OO0ukHOBEHM akLy — Oen. 11.1
IMpusmrernposany akuuu — 6exn. 11.2
OFBILO PETUCTPHUPAH KATIUTAJ
IMpemun oT W3aBaHe Ha akiwn — Gem. 11.3

OBLIO EMHUTHUPAH KAITUTAJI

11.1. OO0HKHOBEHH AKIINU

Bpoit akuuu
Homunan na enHa aknys B jieBa

OCHOBEH KAIIMTAJI - OBGMKHOBEHU AKIIMH

KbMm Kbm
31.12.2014 31.12.2013
11,934 11,934
1,103 1,103
13,037 13,037
8,739 8,739
21,776 21,776
KbMm KbMm
31.12.2014 31.12.2013
11,933,600 11,933,600
| 1

11,934 11,934
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EHEMOHA AZ1

[MOACHHUTENHH BEJEXKHW KbM MEXJIMHHMS KOHCOJUOUPAH ®HHAHCOB OTYET 3A
IF'OJAUHATA OT 01 AHYAPHU 2014 1O 31 TEKEMBPH 2014 (ITPOABJKEHUE)
Benvkn cymy ca IpeicTaBeHd B XUJIAM JIeBA, OCBEH aKO He € TIOCOYEHO IPYro

11. EmuTHpaH kanuTaa u pe3epBH (MpoabKeHHE)

11.1. O0uKkHOBEeHH aKIHH (IPOABLIKEHME)

OcHOBHUAT KanuTan no OOMKHOBEHH AaKIMH ¢ HambIHO BHeceH KbM 31 npexemspu 2014 u 31
nexemepu 2013. OcHoBHUAT KanuTan Ha I pynara BiUIIOYBa HellapHiHa BHOCKA IMOA (opMaTa Ha mpasa
BbPXY CODCTBEHOCT BBPXY TPH KOMOHHUPAHH MapKH, YHATO CTIPABEAJIMBA CTOMHOCT € ONpPEAE/eHa Ha
1,400 xun. 51B. 4pe3 HE3aBHCUM OLICHHMTENCKH Noknaz. [IpaBara BbpXy cOOGCTBEHOCT ca NpencTaBeHH
KaTO HeMaTepUaJIHU aKTUBH (BX Oen. 5 mo-rope).

Enemona AJl e peructpupaHo kato nyOiau4yHO APY)KECTBO W aKIMHTe Ha JIpyKeCTBOTO-Maiika ce
TBPryBart Ha bearapcka ¢ongora 6opca.

11.2. IlpuBnnernpoBany aknun

Ha 2 anpmun 2010 KomucusTta 3a (UHAHCOB HaJ30p BIIMCA €MHUCHATA NPUBHIErHPOBAHM aKI[HH HA
Jpy»xecTBOTO-MaliKa 3a THProBUs Ha perynHpaH nasap. EMucusaTa e peanusupana B pasmep Ha 1,103
XMII. JIB., pasnpeneneHa B 1,102,901 6pos mpuBuierupopaHy akuuy Ge3 npaBo Ha IJac ¢ rapaHTHpPaH
JUBMJICHT, rapaHTUPaH JUKBUIALMOHEH JsJ1, KOHBEPTHPYEMH B OOMKHOBEHH akLMy Tipe3 mapt 2017 ¢
HOMHHAJIHA CTOMHOCT 1 nB. Beska. [IpuBuierupoBaHMTe aKUMM HOCAT rapaHTHPaH KyMYJaTHBEH
avBuaeHt ot 0.992 ne. Ha aknus npe3 clieBAIUTE 7 TOTAHH.

IIpu nepBOHauanHOTO NpH3HABaHe J[pyXKeCcTBOTO-MaiKa € OTYeNO W3IaJIeHHTEe IPHUBIIErMPOBAHU
aKIMM KaTO CBCTAaBEH (PMHAHCOB MHCTPYMEHT W € Pa3srpaHH4u/Io (MHAHCOB NMAcHB BHB BPB3KA ChC
3aJb/DKEHUETO 32 HM3MIAIIAHE HAa AMBHMACHTH, a OCTAThYHATA CTOMHOCT € OTYeTeHa KaTo YBEIHYEHUE
Ha cobcTBeHus KanuTalr. O0mara CTOMHOCT Ha NONyYESHUTE CPEACTRA € pasNpeesieHa KakTo CleaBa:

[Tpu
IbPBOHAYATHO KbM Kbm
TIpU3HABaHe 31.12.2013 31.12.2014
ITpuBUAErUpOBaHH aKIMH — HOMHHAT 1,103 1,103 1,103
IlpemMuu oT H31aBaHe Ha aKIUH 5,425 5,425 5,425
(DHHAHCOB MACHB N0 NPHUBUACTUPOBAHM aKLIUK 4,412 2,619 1,923
3amgbIDKeHUS 32 AUBHACHTH OT
TIPHBUIIETHPOBAHH KLU - 2,199 2,672
OBILO [TOJIYVYEHH TAPUYHU CPEJICTBA 10,940 11,346 11,123
11.3. ITpemMnn oT H3AaBaHe HA AKLHH
Kpm Kbm
31.12.2014 31.12.2013
Cango kpM 1 aHyapu 8,739 8,739
EmMutipane Ha xamurai = -
Canno kpM 31 nekeMBpH 8,739 8,739

11.4. PesepBu

PezepBute Ha I'pynata npeiacTaBiasBaT 3aKOHOBH pe3epBHM U ca (QOpMHpaHM upe3 pellieHUs Ha
aKLMOHEPUTE. 3aKOHOBHMTE PE3ePBU MOraT Aa Ce€ W3MO3BAT 3a NOKPHUBaHE Ha HATpPYTIAHH 3ary0u Wi
3a YBEJIMYEHHE Ha KaluTana.
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12.

12.1

12.2

EHEMOHA AJl

IMOSICHHUTENHHN BEJIEXXKH KBM MEXJIUMHHHWS KOHCOJUJIMPAH ®MHAHCOB OTYET 3A
TF'OOVUHATA OT 01 AHVAPH 2014 1O 31 ZEKEMBPH 2014 (ITPOJTLJIXKEHUE)
Beruky cymu ca npesicTaBeHH B XUJIAIH JIEBA, OCBEH aKO He € TIOCOUEHO APYIo

3aemu

3aemute, nonyuenu ot ['pynara kbm 31 nexemepu 2014 1 31 nekemspu 2013ca kakTo crensa:

3aeMu oT GHHAHCOBH HHCTHUTYIIHH
3aemMu oT HeCBbP3aHH JIHIA
3aeMH OT CBBbP3aHHU LA

OBILIO 3AEMU

CpOK 34 M3ABbJIKABAHE HA 3aeMHATE

IMonyuennre 3aeMu OT Jpy>KeCTBOTO MO JOrOBOPEH CPOK HA M3bIKABAHE Ca KAKTO ClIeBa:

Jo enHa ronuHa
Han enna roguna

OBLLIO 3AEMHU

Kbm KbM

31.12.2014 31.12.2013

86,592 91,222

1,580 2,146

20 -

88,192 93,368
Kbm KoM
31.12.2014 31.12.2013
85,646 86,643
2,546 6,725
88,192 93,368

3aemMn OT PHHAHCOBH HHCTHTYIHH

Honyuenute ot I'pynartazaemu or ¢punancoBu uHCTHTYLHE KbM 30 cenremBpu2014 u 31 nexemBpu

2013 ca kakro cnensa:

Kpenurna nunus — CXK Excnpectank

Husecrnunonnu kpenuty — banka JICK

Kpenurau munnu — Yaukpenur BynGank
HHpecTHIIHOHHY KpeauTH — Y HUKpeauT Byn6auk
OBbpapadt — YHrKpeautT Bynbank

Kpenurna nuaus — ING 6ank

Kpenurna nuaus — MKB OuuounGank

Opbpapadt — HusectOank

NnpecTunuoren 3aem ot EBponeiicka Ganka 3a Bp3cTaHoBsBane u pasentie (EGBP)
Kpenuran mmann — IOpoGauk U Ed Txu

Kpepurnn munnn — HHTepRemsen Acet bank AJl
Kpenurna nuunsg — Anda bank

KpeauTtna nuaus — J] 6aux

Kopnoparusuy kpeautau xapt — Yaukpeaur bynbank
Kpenuran xaprn - ING

He6ankorn GpHHAHCOBH HHCTUTYLIHH

OBHI0 3AEMH OT ®UHAHCOBU UHCTUTYLIMU

()
©®)
(8)
(r)
(m)
(e)
(%)
(3)
(1)
(x)
()
(M)
(1)
(0)
()

KoM Kbm
31.12.2014 31.12.2013
17,566 18,296
9,528 10,227
19,020 19,199
1,580 2,087
1,956 1,955
6,054 7,507

- 1,181
10,645 4,409
13,710 17,502
1,980 2,275
3,805 2,772
- 1,196

- 1,412

1 2

55 -

692 1,202
86,592 91,222
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12.

12.2

EHEMOHA AJl

HNOSACHUTENHHU BETEXKHW KbM MEXIUHHVSA KOHCOMUUPAH ®UHAHCOB OTYET 3A
FOUHATA OT 01 AHYAPH 2014 1O 31 IEKEMBPH 2014 (ITPOALJI2KEHUE)
Bceudxn cyMu ca npeicTaBeHH B XUIISI/IM JTeRa, OCBEH aKO HE € [I0COYEHO APYTo

3aemu (npoab/KeHHE)

3aemn or GHHAHCOBH MHCTHTYHMH(TPOAbIKEHHE)

OCHOBHHMTE NapaMeTpH MO NMOTYYEHHTE 326MH OT (GHHAHCOBH MHCTUTYIIMH Ca ClIEAHUTE:

(a) Ilpez maii 2010 e ormycHaTa peBosBHpala kpeaurHa auHus ot Cocuere Xenepan ExcnpecGank

AJ1 B pazmep Ha 15,325 xun. eBpo 3a GHHaHCHpaHe HAa MPOEKT 3a okabensBaHe U MHCTAMPAHC
Ha KOHTpPOJIHO-M3MEPBaTeJIHM NMpUOOpPH M aBTOMaTWKa B 3-TW W 4-Th Gnokoe Ha AEILL —
Moxosue, Cnopamka Pemybnnka. Kpenurst e ofesneuen cbe 3a1or BbPXY B3€MaHHSTA IO
JIOTOBOPA 34 M3IILJIHCHHME, 3ajlor Ha MaTepuand U obopyneane. Kem 31 nexemBpu 2014 ca
YCBOEHHU CpeJcTRa B pazMmep Ha 13,327 xui. JB.

Ilpes romu 2011 e noanvcana KpeAUTHA JTMHKUS 332 (HUHAHCHPAHE Ha JOTOBOPH 3a M3IILJHEHUE Ha
CTpUTEIHO-MOHTaXHH AEHHOCTH ¢ 00l JUMHT OT 5 MiH. eBpo. Kum 31 nexemepu 2014 ca
YCBOEHH CpeAcTBa B pazMep Ha 4,239 xun. nB.

(6)Kpenutute or banka JICK EAJ] ca oTmycHatd 3a ¢uHaHcHpaHe Ha TpOoeKTH Ha ['pymara mo

(B)

eHepruiiHa eQexTuBHOCT. JIUMUTBLT Mo kpeautute ¢ 7,750 Xun. eBpo karo kbM 31 mekeMBpH
2014 I'pynara e ycsouna 9,528 xxui. iB. Karo oGesneuenue no kpeauture ot Banka JICK EAJ,
Enemona AJl e M3jana 3amuc Ha 3aloBE, 3a00r Ha ObIENM B3CMaHHAS OT KJIHEHTH IO
(HHAHCHPAHHUTE MPOCKTH, 3aCTPAaXOBKA (PUHAHCOB PUCK..

Kbm 31 nexemppu 2014 I'pynara e ycBowuna 15,706 Xuil. NB. 0 CMeCeHa KPEAUTHA JHHHS,
aoroBopeHd ¢ YHukpemut bynOank AJl. JIUMUTBT NO KPeAUTHHTE JIUHUM € 060 B pasMep Ha
8,500 xun. espo. Kato obe3meuenue mo xpeanture or Yuukpeautr BynGauk AJl, I'pynata e
YUpeauna UMoTeKa BbPXY 3eMsl K Crpaiy Y 3aJI0r Ha HACTOAIIH H O'bJeIH B3EMAHHUA OT KINEeHTH.

I'pynara e noay4una cieHUTe KPEAUTHH JIHHHM OT cMeceH THI or YHuKpeaur Byabank AJl 3a
(dHHAaHCHpaHe Ha KOHKPETHU JAOTOBOPH, KOUTO ca o0e3nevyeHd ¢ ObACIH H HACTOALIM B3EMAHHs
OT BDB3JIOXKUTEJHTE N0 Te3H A0roBopH. OCHOBHUTE MAapaMeTpH Ha KPEIUTHHUTE JIMHHH Ca KAKTO
crenBa:
» 06w paszmep oT 297 xui. eBpo oT kouto 250 xui.espo — 3a 06opoTHU cpeacTsa. Kbm 31
aekemspu 2014cymara e noraceHa B ITbJIeH pasmep.
» O6w pazmep or 600 xmmespo, or kouro 500 Xun.eBpo— 3a OGOPOTHH CpefCTBA.
Vceroenara cyma kbM 3 1nekemepu 2014 e 731 xun. nB.
» O6m pazmep ot 2,910 xmn. aB., or kouto 2,500 Xun. jiB. — 32 OGOPOTHH CPEACTBA.
Vepoenara cyma kbM 31 pexemepu 2014 e 1,887 xun. ns.
» 06w pasmep ot 2,100 xmr. sB., or kKouto 2,000 xui. sB. — 32 0GOPOTHH CPEACTBA.
YcBoenara cyma kbM 31 nexemepu 2014 e 696 xum. ns.

(r) NHBeCTULIMOHHHMAT KpeauT oT YHukpenant Bynbank AJl e ornycHar c uen 3akynyBaHe Ha oQuc
crpajara na I'pynara B rp. Codus. YcBoenata cyma kbM 31 nexkemepu 2014 ¢ B pasmep nal,580 xmn.
nB. KpeourbT e obesneuen ¢ unoteka BhpXy crpajara U NpuieKallara i 3eMs..

(1) OBbpapadT 3aembT 0T YHHKpeauT byn6ank e ¢ aumur 1,000 xun.eBpo. 3aeMbT € OTMycHAT 32
000pOTHH CpeACTBa U € O00e3IeYCHM ChC 3aJ0r Ha ObAelnd, B3eMaHWs, NApHYHH CPEIcTBa M
npou3soicTBeHO obopyasane. Kunm 31 nexemBpu 2014 ca ycBOeHW CpeacTBa B pasMep Ha
1,956 xun. ne.
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12.1

EHEMOHA AJl

MOACHUTEIHH BEJEXKHW KbM MEXIHUHHHUA KOHCOJIUJAUPAH ®MHAHCOB OTYET 3A
'OJVHATA OT 01 AHVAPH 2014 10 31 JEKEMBPH 2014 (TTPOIBJIXKEHUE)
Bcuuku cymu ca IpeAcTaBeHH B XUIISLIN JieBa, OCBEH aKO He € MOCOUEHO IPYro

3aeMn (MpoABJLKeHHE)

3aemMu oT GHHAHCOBH HHCTHTYIHH (MPOABIKEHHE)

(e) I'pymata e momyumna kpegureH nuMutr ot ING Bank H.B. — xion Codus cbe cieaHure
napaMeTpu: kpeaured JuMur ¢ pasmep 17,800 xun. nB., ot Koiito, kbM 31 pexemspu 2014,ca ycBoeHH
6,054 xun. n1B. nox opmara Ha KpeIUTHA JIMHHU B OBBpApadT, obe3neyaBaly Hy>kauTe 0T 000pOTHH
Cpe/ICTBA 3a M3MBJIHEHME Ha KOHKpeTHM Jorosopu. Karo obesneueHne e ydpeneH 3anor BBPXY
HACTOSINH U ObJAEIH B3eMaHHS OT KJIMeHTH, MIOTeKa BBbPXY WMMOT, coOcTBeHOCcT Ha I'pymara u e
U37ajAeHa 3allyc Ha 3aloBe] B [10713a Ha OaHKarTa.

(x) Ha 28 mapt 2012 'pynara moanyucea JOroBOp 3a HOJIy4aBaHe HA KPEAUTHA JIMHUS OT CMECEH THII
or MKbB IOnnon6ank A/l3a ¢uHaHCHpaHe Ha KOHKpeTeH noroBop. O6umsr # pasmep e 4,800
XHI.6BpO, oT kKoHuro 2,500xumn.eBpo — 3a oboporau cpenctsa. Kbm 31 nekemepn 2014cymara e
noraceHa B NbJ€H pasMmep. KpenuTHute 3aabibkeHMs ca 00€3MedeHH ChC 3aJI0T Ha B3eMaHMs 10

KOHKPETHHA AOTOBOD.

(3) I'pynara e monyuuna KpeaureH THUMHT 3a 00OpOTHO ¢MHAHCHpaHe W W3JlaBaHe Ha OaHKOBH
rapaduun ot MuBectOank AJl ¢ pasmep 22,532 xwun. nB. nox ¢opmara Ha OBbpApadT M KpeauTHa
junus. Kum31 nekemspu 2014 ca ycoenu 10,645 xun. nB., obe3neuaBaliy HyXAUTe OT 0OOPOTHH
CpelCTBa 3a M3MbIHEHHE Ha KOHKPETHH JIoTOBOpH. 3a obe3rneuyaBaHe Ha paMKaTaca yupeaeHH UIloTeKa
Ha 36MH, 30T BbPXY HACTOAWM M OBIEINH B3eMaHMs OT KJIIHEHTH, coOcTBeHocT Ha [pymarta u e
W3IaJieHa 3aMAc Ha 3aTioBe]] B 1107132 Ha OaHKarTa.

(u) Tlo cunara Ha ckirodeH jgorosop 3a 3aeM oT 21 nmexemepu 2007 ¢ Eeponeiickata 6anka za
BB3cTaHOBABaHe M pazBuTHe (EBBP) Ha 0bma croiinoct 7 miun. eBpo mpe3 woau 2008 u romu 2009
JpyxecTBoTO 110/1y4aBa CpeicTBa ChOTBETHO 1O ITBPBHA TPAaHLI B Pa3Mep Ha 3 MIH. €BPO H 10 BTOPHSA
TpaHIl B pa3Mep Ha 2,335 xui. €Bpo, KOUTO ca M3TON3BaHH LIeNEBO 3a 3aKyIlyBaHe Ha B3eMaHHA 110
ECKO porosopu Ha ,,EHEMOHA" AJl no Beue 3aBbpiieHd mpoektd. [lpez 2010r. ca mocTwiminu
CPeIcCTBa MO BTOPHMAT TPaHII B pasMep Ha 1, 665 xun.espo: 423 xwr.espo npe3 mecen maii u 1, 242
XHI.6BPO Mpe3 MeCeL I0JIH.

Kbm 31 mekemepu 2014 OGanaHcoBara CTOHHOCT Ha 3aJBIDKEHHATA MO TO3M 3aeM € 1,329 xui. jB.
(2013: 3,847 xun.nB). I[TbpBOHa4YaNHUAT roOAMIEH JTMXBEH IPOLEHT IO 3aeMa MHPBOHAYATHO € TPH
Mmeceued EURIBOR mmroc Hanfaska ot 2 % niaTtiM Ha TpuMecedHa 6asa.

[Ipe3 2012 roauHa NpUNOKHUMHAT TOAMILIEH JIMXBEH MPOLEHT € DUKCHPAH, KAKTO CIe/Ba: 3a MbpPBHA
Tpanul — 6.45%, 3a BTopus Tpanit — 6.5%. IlanexxsT Ha 3aema e Ha 4 mapr 2015.

IIpez 2014 ca uzBbpIlUEHH JUXBEHM ILIAIIAHHS TIO HOoTOBOpa 32 3aeM oT 21 nexemepu 2007 ¢ EBBP B
pasmep Ha 124 xun. am. (2013: 250 xwnJiB.) W miamiaHys MO [JIaBHMLA B pasmep Ha 1,925
xun.e.(2013: 1,925 xun.ng.).

CobriacHo yenosusara 1o norosopa ¢ EBBP Jlpyxectsoro TpsabBa na n3biHABa ONpPeASISHH YCIOBHS,
€/IHO OT KOWTO € MaKCHMaTHOTO CBOTHOLIGHUE Ha MPOCPOUYEHHUTE B3€MaHMs, 3aKyleHH oT EHeMoHa
AJl cbe cpencTBa OT TO3M 3aeM, 3a noBeye oT 60 1HM KbM 0011aTa CyMa Ha B36MaHUATA 3aKYTNEHH ChC
CpeACTBa OT TO3H 3aeM Ja He npeerHmasa 5%. [1pu npocpousane Ha eAHA WITH TIOBEYE

MECEUHH BHOCKH, KaTO IPOCPOUEHO € OMOBECTEHO LAJI0TO B3eMaHe OT CbOTBETHUS NTHKHHK.

Ha 02 mapt 2012 JIpy»kecTBOTO moAnMcBa HOB NOroBop 3a 3aeM ¢ EBBP Ha o61ia croiinoct 10 mmH.
espo. CIiopenl ycloBHATa Ha JOTOBOPA, CPOKBT 3a YCBOSIBAHE HA cpefcTBaTa mo 3aema e 3 mapt 2013,
II'bPBOTO YCBOsBaHE € B pasMmep He no-maiko or 1,000 xun. eBpo. ['ogMIIHUAT NUXBEH MPOLEHT 1O
3aema e ¢ukcupaH Ha 6.50%. I'naBHMIaTa e ce M3Miama Ha 25 BHOCKHM, MbpBaTa oT Kouto € 1,111
XWi. eBpo, IartiMa mpe3 mecell MapT 2013, a ocrananure 24 ca paBHHM TPHMECEYHH BHOCKU IO
370 xun. eBpo. Kpaiinara nara 3a m3nnamane Ha 3aema ¢ 4 mapt 2019.

3aembT ce ofe3meuyaBa CbC 3aJ10T Ha B3EMaHUSTA, CEKIOPUTHU3aLMATa HA KOMTO ce (MHAaHCHpa Che
cpencTea OT 3aema. JpyxecteoTo-maiika, EHeMona A/l e rapaHT no goroeopa 3a 3aem ¢ EGBP.
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12.
12.1

EHEMOHA AJl

NNOSICHUTENHHW BEJIEXXKH KbM MEXIIMHHU S KOHCOJIUAUPAH ®UHAHCOB OTYET 3A
FOIHUHATA OT 01 AHVAPH 2014 JIO 31 IEKEMBPH 2014 (ITPOJBLJIDKEHHE)
BCHYKn cyMH ca IpeJCTaBEHU B XU/ JIEBA, OCBEH aKO HE € IIOCOYEHO APYyro

3aemn (MpoabIKeHHE)

3aemu OT GHHAHCOBH HHCTHTYHHH (POIBbJ/IKEHHE)

Kem 31 nexemspu 2014 croliHoCcTTa Ha yCBOEHATa IVIaBHMIA [0 Kpeaurta € 9,220 XWl.eBpo., KaTo
NOpaan W3THYAHe Ha CPOKA 34 YCBOSBAHE, ChIVIACHO KJIAY3UTE OT JIOTOBOPA, HE ca YCBOEHH CPEACTBa

B pasmep Ha 780 xuin.espo.

Ilopanu mpoMsHa B pasMepa Ha ycBOoeHara CyMa IO 3aeMa MMa [pPOMSHA B IUIALIAHMATA Ha
TJIABHMLIMTE 0 Kpasg Ha mepuojia. [ 1aBEMLIaTa ce u3Iialia Ha 25 BHOCKH, ITbpeaTa oT kouTo ¢ 1,024
XUT.eBpo, TiaTeHa npe3 mecel, mapr 2013, a ocrananure 24 ca paBHM TPUMECCUHH BHOCKH 10 341

XWI.EBPO.

[Ipes 2014 ca u3BBpIIEHH TUXBEHH MJAIaHUs MO J0roBopa 3a 3aem ot 02 mapt 2012 ¢ EEBP B
pasmep Ha 651 xmn. ap (2013: 796 xun.;B.)) M IUAllaHWs [0 TNIABHHMI@ B pasmep Ha 2,130
xm.nB.(2013:3,340xwun.nB.)

Kbm 31 nexemepu 2014 GanancoBaTta CTOMHOCT Ha 3aIb/DKEHHATA MO TO3M 3aeM e 12,381 xu. nB.

(x) 'pynata e nonyuuna ot IOpobank U Ed Txu Al kpeanra auHus 3a 0GOPOTHH CPEACTBA ¢ 001
aumuT ot 1,500 xun.espo. Ycpoenata cyma kvM 31nekemepn 2014 e 1,980 xu.as.. Kpeaurnoro
3a/ibiDKEHHE € 00€3[eYEHO ChC 30T HA B3EMaHUA U CTOKU.

(1) Kpm 31 nexemspu 2014 I'pymata wMa NMOANKMCAHH JOTOBOPM 3a YETHPHU KPEIWTHH JIMHHU OT
Hurepremsnnn Acer bank AJl, xouto ca 3a ¢uHaHCHpaHe Ha OGOPOTHH HYXIM 3a JeHHOCTTa U
HY>KAWTE 332 U3ObJIHEHHEe Ha KOHKpeTeH norosop. Ha 28 anpun 2014r. JlpykecTBOoTO MOANUCEA
KpenuTHa nuHHg 3a ¢punascupane Ha ECKO noroeop ¢ aumut ot ot 3,050 xuis., ot kouto 2,900
XWI1.JIB.ca 33 000poTHH cpencTea. OONUMAT pasMep HAa YETHPUTE KPEAUTHH JMHMH € 8,786 XWI.JB., a
ycBoeHata cyMa kbM 31 nexemspu 2014 e 3,805 xun. ne. KpeauTHHTE 3ab/bKeHUA ca 06e3NedeHH
ChC 3aJ10I" HAa B3EMaHHUA 110 IOTOBOPH M PaKTypH.

(M) Ha 26¢beppyapu 2013 e nonmacan  norosop ¢ Anda Bank A/l 3a monyyaBaHe Ha HOBa KPeIMTHA
THHUS OT CMECEH TNl 3a (PMHAHCHPAHE Ha KOHKpeTeH noroeop. O6umAr it pasmep e 1,667 xui.espo,
ot xouto 1,607 xun.eepo — 3a oBopoTHHU cpenctBa. KpeautHure 3aabikeHHs ca 06e3NEYEHH ChC
3aJ10T HA B3eMaHMs IO KOHKpeTHUa gorosop. Kvm 31 nekemepu 2014 kpennta e U31IAJ10 MOraceH.

(1) Ha 04 oxromspu 2013 e noanucan gorosop ¢ J| bank AJl 3a monyvasane Ha HOBa KpEeAUTHA JIMHHUS
OT CMeCeH TUNM 3a (UHAHCHpaHe Ha KOHKpeTeH poroeop. OOmmsT # pasmep e
2,351 xun. sB., ot kouro 1,820 xun. nB. — 3a 06opoTHH cpenctBa. KpeauwTHure 3ambikeHWs ca
00e3neueHH ChC 3al0T HAa B3eMaHMA MO KOHKpeTHus aorosop. Kem 31 mekemepu 2014 xpenura e

U30AJ10 NTOraceH.

(o) I'pynmara ¢ noanucana gorosop ¢ YHuKpenur bymGank AJl 3a usnaBaHe Ha KOPHOPATHBHH
KpEeIUTHH KapTH ¢ TUMAT B pasMep Ha 100 xun. ne. Kum 31 nekemBpu 2014 ocaThuHOTO 34 1B/KEHHE

€ B pa3Mep Ha | XWILJB.

() I'pynara e noamucana norosop ¢ ING 6ank AJl 3a u3napaHe Ha KOPIIOPATUBHU KPEOHTHH KapTH ¢
TUMHT B pasmep Ha 195 xun. ne. KoM 31 nexemspu 2014 ocaTbUHOTO 3a/iBIKEHHE € B pasMep Ha 55

XHJIJIB.

Jluxpenure npoueHTH no OaHKOBH 3aeMHM ca MiaBauM, Ha Gasara ma EURIBOR u SOFIBOR c
HanbaBKa.
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12.3

12.4

EHEMOHA Al

INNOACHUTENHH BEJIEXXKHW KbM MEX/IMHHWA KOHCOJNUMAHPAH ®HHAHCOB OTYET 3A
I'OJHUHATA OT 01 AHYAPH 2014 10 31 JIEKEMBPH 2014 (ITPOABJIKEHUE)
BcHuky cymu ca IpecTaBeHU B XUIIAM JIEBA, OCBEH aKO HE € ITOCOYEHO APYyro

3aemMn (NMpoabIUKEHHE)

3aemMu OT (PHHAHCOBH HHCTHTYIHH (IPOIbJIKEHHE)

Bue BpB3ka ¢ u3jaBaHe Ha OaHKOBM rapaHuud, I'pynata e criloyuna KpeIuTHO CopasyMeHHe 3a
nzpapaHe Ha 6aHkosu rapaduuu ¢ BHII Tlapuba — xkinon Codus B pazmep Ha 1,000 xun. espo. Kato
obe3neyeHne ca yUpeAeHH 3al034 BbPXY HACTOALM U ObAeluy B3eMaHUs OT KIMEHT C MaKCHMAaleH
pazmep ot 1,000 xun. eBpo, 3a510r HAa CTOKM U MaTepUalid B 00OpPOT ¢ HecHM»kaeM octartsk ot 1,000
XWI. eBpO. U € NOJNKCAaHA 3aluc Ha 3anopej B nossza Ha Oankara. KoM 31pexemepu 2014 u 31
aexeMepH 20131 'pynarta HAMa 3aABIKCHNS TIO 34€MH BbB BPB3Ka C KPEUTHOTO CHIOPasyMEHHE.

I'pynara e crmoumia KpeMTHO cliOpa3yMeHMe 3a M3JaBaHe Ha OaHkoBHM rapaHuuu c IInpsa
Hnpectuunonna bank AJl B pasmep Ha 1,500 xun. eppo. Karo obesneueHue ca yupeleHH 3a5103H
BBPXY HACTOANM M Ob/lely B3eMaHHs OT KJIMEHTH 32 KOMTO ¢a U3/1aileHH GaHKoBM rapaHuud . Kom 31
aexemepH 2014 I'pynaTa HAMa 3aIbJDKEHHS IO 32€MH BBB BPb3Ka C KPSAUTHOTO CIIOpasyMeHHe.

M3uckBanns Ha 3aeMHTe OT (UHAHCOBH HHCTHTYIHHU

CwrnacHo YCJIOBUATA HA 3aCMHUTE, prnaTa cJieaBa Aa OTropaps Ha penuia ornepaTuBHA H (bl/lHaHCOBPI
H3HCKBaHUA.

Kem 31nexemspu 2013 I'pynata e Hapymuna (HMHAHCOBO M3HMCKBaHe Ha OaHkoB 3aem oT EBBP.
CibrinacHo K1ay3HTe Ha IOrOBOpa, HapyLIeHHeTO Ha U3HCKBaHe M0 3aeMa MOXe J1a IOBEIe 10 POMIHA
Ha 3aeMa KaTo M3UCKYeM IpH NOKCKBAHE OT KPeAUTOpa WIH 10 €JHOKpPaTHA MPeICPOYHa H3HCKYeMOCT
Ha LAJIOTO 3aABbJDKEHHE, KaTo Ta3H BE3MOXHOCT € MpeneuzieHa aa 6bvae m3paszeHa ot EBBP mucMeno.
K®M gataTa Ha u3naBaHe Ha HACTOAINMS KOHCONMIMPaH (UHAHCOB OTYET HAMA MHCMEHO WK APYro
craroruile oT EBBP oTHOCHO mTocaequIiTe OT HECITA3BAHETO HA TOBA U3UCKBAHE.

3aeMbT € IPEeACTaBeH KaTo TeKYIO 3aabibkeHne kbM 31 1exemepr 2014 u 31 nekempu 2013 .

Kewm 31 nexemepu 2014 u 31 pexemspu 2013 I'pynara He e Hapylmia (pUHAHCOBH II0KA3aTENH MO
OCTaHaIMTE JOTOBOPH 3d 3a6MHU.

3aemMH OT HeCBbP3aHHU JIHIA

3aemMuTe OT HecBBp3aHM Juua kbM 31 pekemepu 2014 BrmOuBaT HeoOe3NMEUeHM 3aeMHU  OT
Uzonko OO/, CHUIl OO/, Enuna Huxenepunr AJl u A331 Koncopuuym Emuc 2012 B pazmep
cboTBeTHO 352 xun.jB., 12 xun.gs., 17 xun.ne. u 1,199 xun.e. 3aemure ca ¢ TUXBEHW NPOICHTH
mexay 8% u 9% u nagex npez 2014 karo cpokbT 32 M3IbBJDKABaHE MOXKe Aa Oble MNpoab/DKEH ¢ |

MECCII.

3aemHTe OT HecBbp3aHM nHlla kbM 31 nmekemepu 2013BrimrouBaT HeoOe3MeueHW 3a€MH OT
Hzonko OO u CHUII OO/l pazmep cvotBeTHO 1,619 xun.ne. u 527 xun.ne. 3aeMHTe ca ¢ TUXBEHH
npoueHTH Mexkay 8% u 9% m mamex npe32013 kato cpokbT 3a M3ObKaBaHE MoKe Aa Obje
NIpoAbLJDKEH ¢ 1 Mecel.
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13.

14.

15.

EHEMOHA ALl

[MOACHUTEJHH BEJNEXKH KbM MEXJIMHHN S KOHCOJMHMIHUPAH ®PHHAHCOB OTUET 3A

FOJIMHATA OT 01 AHYAPH 2014 JO 31 JEKEMBPH 2014 (IIPOJJBJDKEHUE)
Bendky cyMH ca npecTaBeHU B XMIAM JI€BA, OCBEH aKo HE € MOCOYEHO APYro

OUHAHCOB JH3HHT

YacT oT apirorpaiiHuTe MaTepHAIHN aKTHBH Ca HAeTH I10 IOTOBOPHU 33 GUHAHCOB NU3HHT. CpeaHHAT
CPOK Ha JIOroBOpHTE € Tpu roauHH. CpeaHusT eQeKTUBEH JIHXBeH MNPOLEHT MO AOTOBOPMTE 3a
¢rnancoB mu3uHr € 7 %. CnpaBeanuBaTa CTOHHOCT Ha JIM3MHTOBHTE 3abDKEHUS Ha JIpy>KeCcTROTO €

Gnmska 0 OTUCTHATA UM CTOMHOCT.

MuHuMaiHU TU3UHTOBU Hacroama croifHoCT Ha
Taanus MUHUMAJTHUTE JIN3WHTOBH
MNaHIaHus
KM KbM KM KbMm
31.12.2014 31.12.2013 31.12.2014 31.12.2013
3agbmkeHNUs M0 (GUHAHCOB NM3HHI € aICHK:
o 1 ronuHa 61 127 60 125
Mexay 2 u 5 ropunu 35 95 31 87
OBIO 3AIBIDKEHMA 96 222 91 212
Hamarnenu c: 6bae1¥ (PHHAHCOBH TAKCH (5) (10) - -
HACTOSIIA CTOMHOCT
HA 3AJIBJDKEHUATA 91 212 91 212
TohproBeku M APYrH 3aXb/IKEHAS
Kbm KM
31.12.2014 31.12.2013
3aabmKeRuss KbM A0CTaBYMLH 32,184 23,369
3anbakeHNns 33 ANBHACHTH OT NPHBUIIETMPOBAHH AKLIMK 2,672 2,199
3anbiKeHHs KbM NepcoHana 4,689 2,386
3agbMKEeHUA KBM OCUTYPUTENTHH OpraHU3aliy 6,902 4,803
3anbmxenus no JJC 2,266 4,479
Sapbikenus o JA®I] 4,000 2,302
Jpyru 3agpokeHIA 4,446 3,387
OBIIO THPT'OBCKH U IPYTH 3ATBJIXKEHHM A 57,159 42,925
ITpuxoan ot nmpoaa:kou
lNoaunaTa, T'ogunara,
MPUKITFOYRALIA TTPUKITFOYBALLA
Ha31.12.2014 Ha31.12.2013
ITpuxonr OT CTPOMTENHH TOTOBOPH 64,268 65,793
HpHXO,uH oT Hpona>K6a Ha eEeKTPOSHEPTHS 41,145 52,717
IIpuxonu oT npoaaxGu Ha KOMIIpecHpaH PHPOJSH ra3 1,211 4,949
[puxonu ot nponax0a Ha aKTUBH 10,328 6,311
[Ipuxomu OT ycinyru 325 326
Jpyru npuxoau 2
OEIII0 NPUXOU OT IMPOJAXKEU 117,279 130,096

23



15.

16.

17.

EHEMOHA AJl

NOACHHUTEJNHHU BEJEXKHW KbM MEXIHHHWA KOHCOJIMJAUPAH ®PHHAHCOB OTYET 3A
FOJHMHATA OT 01 IHYAPU 2014 1O 31 JEKEMBPH 2014 (PO bJIXKEHHE)
BcHuku cyMH ca IpeAcTaBeHH B XWIAAHN NIEBa, OCBEH aKo HE € IOCOUEHO IpYyTo

IIpuxoau or npoaamon (NIpoabL/IKEHHE)

Hnadopmanus 3a CTpOUTETHUTE TOTOBOPH, TIO KOUTO ce paboTH KbM Kpas Ha OTUETHHS [ePHOJ €

NpeaACTaB€Ha Nno-A0Jy:

Bb3HUKHATHY Pa3Xx0au MO AOTOBOPa M MPU3HATU Ne4anou

(HamaleHH ¢ IpU3HaTH 3aryOu) 10 MOMeHTa
Munyc: MexanHaN GakTypupanu CyMH

BpyTHuTEe CyMU, NpeACTABEHY B HHAUBUAYATHHUSA OTHET 3a

(I)I/IHaHCOBOTO CbCTOSSHHE CC CbCTOAT OT:

BPYTHa CyMa, ABJIKHMA OT KITMEHTH 110 CTPOUTEJTHN JOTOBOPH
prTHa CyMa, ObJDKMMA HA KIIMEHTH IO CTPOHUTEIHH JOTOBOPH

KbMm Kbem
31.12.2014 31.12.2013
303,572 256,064
(271,201) (234,551)
32,371 21,513
35,209 24,007
(2,838) (2,494)
32,371 21,513

Y ApbKKUTE, ABPAKAHK OT KJIMEHTH BbB BPb3Ka ChC CTPOUTEIHH JOrOBOPH, €a B pa3Mep Ha 5,354 xui.
JB. ¥ 6,116 xun. 5nB., cboTBeTHO KBM 31 nexemepu 2014 u 31 nexemspu 2013. ABaHcuTte NoaydeHn oT
KIIHEHTH BBB BPBH3KA ChC CTPOHMTENHH AOTOBOpH ca B pasmep 6,412 xun. ne. u 12,065xun. ns.,

c¢boTBeTHO KbM 30 centeMBpu 2014 u 31 gekemspu 2013,

Kbm 31 nmexemBpu 2014 PopkoBoactBoro Ha ['pymata € HampaBuio mnperien 3a OOEKTHBHH
JI0Ka3aresicTRa 3a obe3leHKa Ha OpyTHA cyMa, ThKHMA OT KJIIMEHTH TI0 CTPOMTENIHH JIOrOBOPH, 32 Ja
ce yBepH, ye 0alaHCOBATA CTOMHOCT HA aKTHBA He HAIBWILABA HACTOALUATA CTOHHOCT HA OYAKBAHHWTE

Oy NapuIHA TIOTOIH.

DUHAHCOBH npuaxoan

[puxoau oT IuxeH

Ipuxonu OT INBUISHTH

[Tpuxoau OoT BalyTHU ONEPALUU
Hpyru pUHAHCOBYM IPUXOAH

OBIIO ®HUHAHCOBH IPUXOJIN

HN3n0/13BaHH MATEPHAJH H KOHCYMATHBH

banancosa cTOHHOCT Ha IPOJaJcHU CTOKH
Pazxo0u 3a mamepuanu:

Martepnand 3a OCHOBHA ACHHOCT
BanancoBa cTOMHOCT Ha NIPOAAICHH aKTUBH
Pazxonu 3a HHCTPYMEHTH
EnextpoeHneprus

'opusa

PesepBHuM yactu

Oduic KOHCYMaTHBH

Apyrn

OFBILIO M3IMTOJI3BAHN MATEPHAJTIN

I'oguHara, T'ogunara,
TIPUKJIFOYBAILA TIPUKITIOYBAIIA
Ha31.12.2014 Ha31.12.2013
4,866 6,302
113 104
47 9
790 -
5,816 6,415
T"ogvHara, TI'onunara,
MPHKITIOYBAIIA TIPUKIOYBAIIA
Ha31.12.2014 Ha31.12.2013
41,514 54,422
17,479 27,512
3,023 5,315
64 372
166 305
144 300
28 49
201 211

1
21,106 34,064
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18.

19.

20.

EHEMOHA A/l

IOACHHWUTEIHH BEJIEXKHW KEM MEXIHHHN A KOHCOJIUJAUPAH ®MHAHCOB OTYET 3A
F'OAHWHATA OT 01 SHVAPH 2014 1O 31 JEKEMBPH 2014 (ITPOABJIXKEHUE)
Bcnuku cymu ca npecTaBeHH B XWAAIH JIEBA, OCBEH ako He € TIOCOYEHO Ipyro

Pasxonn 3a yesryru

1o 10roBOpH ¢ NOAM3ITBITHUTEITH
VYemyru ¢ MexaHu3anns

Tpancnopr

ITpaBHY, KOHCYJITAHTCKHU K TIOCPEAHUYECKH yCIYyTH
3acTpaxoBKH

Pexnama

TenekoMyHHKalIlMOHHY YCIYTH

Haemn

IIpoekTHpane

OtonneHue

PaboTHH paspelleHns 1 TPhKHH KHIKE
ITyckoBo HanagbpuHu paboTH W KOHTPOJ
Pasxonu 3a nompsxKa Ha oguc
Oxpana

IIpeBopavecku yCiIyTu

Kypuepcku ycnyru

Hpyru ycnyru

OBLIO PA3XO[H 3A YCIIVIH

I'ogunara, lNopunara,
NpUKITIOYBAILA NPUKIIOYBAILA
Ha31.12.2014 Ha 31.12.2013
14,618 11,014
1,123 1,508
1,330 1,939
2,872 2,414
1,401 776

24 7

182 200

2,299 2,954

194 842

24 51

13 63

520 1,086

227 250

66 59

124 124

71 129

182 151
25,270 23,567

ITpe3 TperoTo Tpumeceuue Ha 2014r . ['pynara oTuura pa3xogu Mo AOTOBOPU C TMOJW3ITLIHUTEIH
JOCTaBKa U MOHTaX Ha 060opy/JBaHe M0 OCHOBEH AOTOBOP, U3MBJIHABaH B bbarapus B pasmep Ha 3,964

XWJI.JIB..

Pazxoam 3a nepconajaa

Bo3HarpaxaeHus
ConuanHH U 3ApaBHA OCUTYPOBKH
Pasxonu 3a xpana

Pazxonu 3a 0be3mieTeHNA U KOMIIBHCHPYEM OTITYCK

OBLO PA3XO/IN 3A TIEPCOHAITIA

Apyrn pazxoan

KomaHnuporbuHI

Pazxoan 32 eTHOKpaTHH JAHBIH U TaKCU
[IpencraBUTeNnHH pa3xonn

Pasxoau 3a 06e31eHKa

Bpak Ha IbNTOTpaliHK aKTHBH

Hapenus

HMpyrn

OBIIO JIPVTU PA3ZXOIU

loavnara,
TIPUKITIOYBAIIA
Ha31.12.2014

TlNomuuara,
MPUKJTIOYBAIIA
Ha31.12.2013

21,590 24,639
3,124 3,794

661 814

1,056 1,015
26,431 30,262
TI'onunHara, I'onvnara,
NPUKIIOYBAILA MpUKIOYBaLia
Ha31.12.2014 Ha31.12.2013
2,508 3,158

313 390

16 15

8 -

230 155

91 60

95 81

3,261 3,859
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21.

22,

EHEMOHA AJl

NOACHUTENHHU BEJIEXKH KbM MEXIUHHUA KOHCOJIMAUPAH ®UHAHCOB OTYET 3A
F'OJUHATA OT 01 AHVAPH 2014 1O 31 JEKEMBPH 2014 (IIPOALJKEHUE)
Bcuyku cymi ca NpecTaBeHd B XUIs /M JieBa, OCBEH ako He € MOCOYEHO APYro

Jpyru ne4aJion HeTHO

ITpuxonu ot HaeM

IMpuxopu ot puHaHCHpaHe

Tocnenpamy npeMuH OT NpoAax6a HA HHBECTHIHH

OTOMB OT LieCHH Ha B3eMaHHs (HETHO)

Edexr ot nponax6a Ha B3eManus o ECKO norosopu, HETHO OT
NPUXOAUTE OT JHXBH N0 €()EeKTHBEH TMXBEH MPOLEHT

Paszxosn 3a o0esuenka Ha ECKO B3emanus

ITpeoueHka Ha MTHBECTUIIMOHHH HMOTH

Pazxopn 3a obe3eHka Ha B3eMaHUsA

Ipuxon o1 Bb3cTaHOBEHA 0Oe3LIEHKa Ha B3eMaHHs

OT10uB OT NeAupaHe Ha B3eMaHHUA

Obe3neHka Ha akTHBH Kiacupuunpany B 00sBeHH 3a nponaxba no
HeTHaTa pealin3upyemMa CToHHOCT

ITpoBM3HY 32 HOTOBOPHH 3ab/KEHUS

Pennrerpupane Ha npoBususi OT o0e3LeHeHH B3eMaHHs

PennrerpupaHe Ha npoBW3Hs OT 00€3LEHEHH 3aEMHU

Pennrerpnpana NpoBU3Hs TI0 CTPONTENEH AOTOBOD

HauncneHna npoBU3KA 110 CTPOUTENEH AOTOBOP

Kopexunu Ha 6pyTHH CyMH 110 IPOMEHEHH 00eMM Ha J0TOBOPH

ITprxonH OT KOHCYATAHTCKH YCITYTH

HeycTolKH U IpyTH, HETHO

OBLLIO APYTY IIEYAJIBH, HETHO

DPHHAHCOBH Pa3Xoau

Pazxonu 3a MMXBH 10 3aeMu

DHHAHCOBH Pa3XOIH MO CTPOHTEIHH TOTOBOPH

Pazxomu no GuHAHCOB NACHB IO NPUBHISTHPOBAHU aKIIHK
3ary6a oT KypCOBH pa3iHKH

TakcH, MIOTeKH, rapaHIUK

OBLIO ®PUHAHCOBHM PA3XOIHU

HNepuona, Nepuona,
NPUKJIIOYBAIL HA MIPUKJIFOYBAIIA
31.12.2014 Ha 31.12.2013
217 252
112 105
- 120
) -
(1,035)
6,414 (5)
(1,751) (114)
213
(1,046) (247)
(1,089)
(3,035)
821
4,002 -
2,887
(1,875) -
(2,157)
- 304
(804) (1,450)
6,803 (5,981)
Ilepuona, HNepuona,
NPHUKIIIOYBALLL TIPHKJIOUBAII
Ha31.12.2014 Ha31.12.2013
5,686 5,014
4,240 3,297
420 490
119 92
1,169 864
11,634 9,757
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23.

EHEMOHA Al

MMOSACHUTEIHH BEJEXKH KbtM MEXWMHHHWS KOHCOJIMAWPAH ®HMHAHCOB OTYET 3A
[OJVMHATA OT 01 SAIHYAPH 2014 10 31 JEKEMBPH 2014 (ITPOABbJXKEHHE)
Beuuku cymu ca IpeicTaBeHH B XMISAH JIEBA, OCBEH aKko HE € II0COUSHO APYro

IlpeycTanoBenH aAeHHOCTH

Ha 16 anyapu 2014 e noanucan npeagapuTeneH JOrOBOP 3a Mpofakba Ha aKTHBH OT Ta30BHA OH3HEC
Ha TpynaTta, IbpXKaHU B AbLIEPHOTO Apy:kecTBo "Enemona MTunmutuc"AJl 3a cymara ot 2,250
XUILJIB.AKTHBHTE, 00eKT Ha npojax0ba ca ¢ HanaHcora cTOHHOCT OT 886 XMILJIB. H ca NPEACTaBEHH Ha
K4TO aKTHBH, 00sBeHH 3a npoaakba B oTdeTa 3a (HHAHCOBOTO ChcTosHME. lIpomakHara WM IieHa,
HaMaJleHa ¢ pasXxoJuTe 3a npoAax0Oa npepHiaBa 6anaHcoBaTa UM CTOHHOCT H 3aryOH oT ofe3LeHka He
ca npusHatd. KbM Jartata Ha HacToflMA KOHCONHMAMPaH (UHAHCOB OTYET AaKTHBUTE HE ca
TIpeXBBPICHH.

Ha 16 sHyapu e nojuucan npezapaputeneH aorosop , a Ha 30 auyapu 2014 ['pynara ckmousa
OKOHYATEJIeH OroBop 3a npoaaxoOa Ha yuacTHeTo B ,,HeBpoxon raz”AJ] Ha croiiHoct oT 400 xun.is.
U 3a npojaxkba Ha OCTaHAJIUTe aKTHBH OT ra3oBus Ou3Hec Ha ['pynara, JbpiKaHH OT OBLIEPHOTO
apyxectso "EnemoHa 10Thmutic"AJl. KbM aaTaTta Ha HacTOALIMA OTHET € TIOJydeHa B ITbJIEH pa3Mep
LieHaTa Ha akTuBuTe oT 3,734 xui.jB. AKTHBHTE, KOMTO ca IPEXBbPJIEHH ca ¢ 0allaHCOBa CTOMHOCT OT

5,814 xun.ns.

BbB BpBb3Ka cbe caenkara, mpeacTaBisBaiia npoaaxba Ha ra3oBus OM3HEC Ha rpynara, B OT4YeTa 3a
BceoOXBaTHHUS JOXOJ 3a roAMHara, npunouBaia Ha 31 nexemBpu 2013r. e oTdeTeHa KOpeKIHs OT
1,089 xun.iB. Ha GanaHcoBaTa CTOWHOCT Ha aKTHBUTE, OOsBeHM 3a mpojaxba a0 HETHAaTa HM
peanusupyema croiigocT. IIpe3 nepuona, zapppmBam Ha 31 nekemepu 2014r. 3a NpoJaficHUTE AKTUBH
e Bb3CTaHOBeHa obeslienka ot 1,089 xun.is.

Pesynrarure OT npeycTaHOBEHUTE AeHHOCTH 3a MepuoauTe, NpuKIrouBaid Ha 31 mekemepu 2014 u
2013, ca KakTO cJie/iBa:

TopuHara, Tonunara,
NPUKITIOYRAIIA NIPUKIIOYBALLA
Ha 31.12.2014 Ha 31.12.2013
[Mpuxoau oT nponaxOu Ha aKTUBH 3,112 -
BanaHcoBa CTOHHOCT Ha IPOAAAEHH aKTUBH (5,814) -
BanaHcoa cTOMHOCT Ha OTIMCRHOB3eMaHe 437)
Bw3cranoeena obe3neHKka I0 HETHATA pealu3upyemMa CTORHOCT Ha
Ta30BUTE AKTHBH 1,089 -
3aryba ot nponax6a Ha aKTHBHTE Ha ra3oBus Ou3Hec Ha [pynaTa (2,050) -
Ileuanba ot npoaaxbaTa Ha NHBECTUIINN 790 -
3arybacinen TaHbLM OT MPEYCTAHOBEHA JCHHOCT (1,260) -
[Mevanbara oT npojiakba Ha MHBECTHIIMHN € KAKTO CJIC/RA.
Togunara, T'opunara,
MPUKITFOYBAITA Ha MPUKITIOYBAIIA
31.12.2014 Ha 31.12.2013
Br3HarpaxaeHuesanponaxbara Ha HHBECTULILH 400 -
Pazxony, cebp3any ¢ MpoAax6aHauHBECTHIINY - -
HeTHacToliHOCTHANMpPO 3 ICHUTEAKTHBH (433) -
HekoHTposinpalmyyacTus 43 -
[Teyan6a/ (3ary6a)oT npogaxxbara Ha HHBECTHLIMH 790 -

3arybara oT nmpogax6aTa Ha WHBECTHLIMM W aKTHBH,00SBEHH 3a Mpojiakda e IpencTaBeHa HETHO B
3ary0a OT npeycTaHOBeHa JeHHOCT B KOHCOMMAUPAHUS OTYET 32 BCEOOXBATHHA JI0XO/.
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23.

24,

EHEMOHA AJ]

IMMOACHUTENHH BEJIEXKH KbM MEXJIMHHUA KOHCOJTUIUPAH ®HHAHCOB OTYET 3A

F'OAUHATA OT 01 IHYAPHU 2014 10 31 IEKEMBPH 2014 (ITPOJLJIXKEHUE)
Bcuukd cyMu ca NPeNCcTaBeHH B XHISH JIEBa, OCBEH KO He € HOCOYEHO APYro

IlpeycTaHOBeHH qefiHOCTHU (IPOABIKEHHE)

Hetnute MapuIHA IOTOLIU OT npona;lc614 Ha HHBECTHLIMH B JOBLUECPHU JAPYXKECTBA OTPa3eHH B

KOHCOJIMAHPAHHA OTYET 3a NAapHUUYHUTE IMOTOLIM Ca KAKTO CjieaBa:

Tl'omuHara, lopunara,
MPUKJIIOYBAINA HA  MPHUKIFOYBAING Ha
31.12.2014 31.12.2013
IocTeNIIeHHA HA NApUYHY CPEACTBA OT IpoAaxba Ha AbLICPHH
JIPYXECTBA M aKTHBH OT MTPEYCTAHOBEHH JeHHOCTH 2,634
Hamanenu c: [IpoiageHy napuyHy CpeacTea H MapHIHK
©KBUBAJIEHTH (10) -
HeTHH napr4HA NOTOIM OT Mpoaax6a Ha NpeyCTaHOBEHU
AeHHOCTH 2,624 -

[lapyunuTe MOCTBIUIEHHs NOYyYEeHUW KbM JaTaTa Ha HACTOSLIMS (DPMHAHCOB OTYET Ca B pasMep Ha

4,134 xun.nB., oT KoUTO 2,634 XHi.jB.ca moayueHu B 2014r. u 1,500 xun.ne.e 2013r.

Janbiu
OTCcpoueHHTe JaHBLH Ca CIEIHNTE:
KbM KbMm
31.12.2014 31.12.2013
OTCcpoyeHU JaHBYHU aKTHBH 1,025 1,025
OOe31ieHKa Ha B3eMaHUA 166 166
O0e31eHKa Ha HHBECTHIMH - -
[MpoBuznu 211 211
Hpyru 15 15
JpnroTpaifHn akTUBH (898) (898)
519 519
OBIIIO OTCPOYEHH JAHBUYHU AKTHUBH 519 519

JBIIO OTCPOYEHH JAHBYHH NTACHUBHU -

Orcpouennte nanbuny akKTHBH U nacHeM kbM 31 nexemBpu 2014 u 31 nekemepu 2013 ca usumcnenn
KaTo e W3MoNi3BaHa JaHb4YHA CTaBKa B pasmep Ha 10%, onpeaeneHa chrilacHO H3AMEHEHHETO Ha 3aKoHa
32 KOPIOPATHBHOTO INOAOXOAHO obraraHe M TPUIOKHMA 3a [EPUOAWTE HA pealu3MpaHe Ha

BPEMCHHUTE PA3JINKH.

Pasxonute 3a maHek BLpXy neuanbara 3a MepHoAMTe, MpHKIOYBaIlK Ha 31 aekemepu 2014 u 31

nexkemBpH 2013 ca kakTo crejipa:

Ilepuopa, Iepuona,

NPHKIIOYBALI NPUKJIIOYBAIT

Ha 31.12.2014 Ha 31.12.2013

Texy1w pa3xoa 3a TaHbK nedanoa (1) (39)
OTCcpoUeH JaHbK BbB BPb3Ka ¢ Bb3HUKBAHE W 06PATHO NPOsIBJICHHE Ha

BPEMEHHH Pa3IuKH - (2,012)

ObLIO PA3XOJH 3A TAHBLIU (1) (2,051)
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24,

25.

EHEMOHA AJ]

NOACHHUTENHH BEJIEXXKH KbM MEXJIWHHWA KOHCOJIMANPAH ®UHAHCOB OTYET 3A

TOJIMHATA OT 01 IHYAPH 2014 JIO 31 JEKEMBPU 2014 (IIPOJTBJDKEHHUE)
Bceuuku CYMH Ca NPEICTAaBCHH B XUJIAAH JIEBA, OCBEH aKO HC € MOCOUYCHO Apyro

HJanbna(npoabiokenne)

HsuucnenusTa 3a eeKTUBHHS AaHBUYEH NPOLICHT Ca MPE/ICTaBEHH B clieAHaTa TabIuIa:

T'onuHara, ['onnHara,
MPUKTIOYBAINA TIPUKJIFOYBALIA
Ha 31.12.2014 Ha 31.12.2013
Meuan6a(3ary6a) nmpeau HaHpYHO obJIaraHe (1,736) (26,624)
[TpunoxumMa AaHbLYHA CTaBKa 10% 10%
JaHbK 10 NpUIIOKUMa AaHbYHA CTaBKa (174) (2,662)
JanbueH e¢ekT OT HemoANekalMuTe Ha MPUCTAJdHE M Ha oblarane
MTO3HIIHA 175 4,713
EdexT oT pa3nuyHa JaHBYHH CTaBKH B APYTH JAHbYHH IOPHCIAKIIHH
PA3XOIH 3A TAHBLH 1 2,051
E®EKTHUBHA JAHTHYHA CTABKA 0% 8%

Hoxoa Ha aknns

OcHOBHHMTE NOXOOM Ha aKUMs# Ce M3UUCISIBAT KaToO ce pa3deiM HeTHara nedaiaba 3a nepuona,
noyIeKalla Ha pasnpesiefienne Mex1y akiuoHepute Ha KomnanusaTa-maiika, Ha cpeqHOMpeTErICH s

Hpoli Ha nbpicaHnTe OOMKHOBEHH aKIIMH 32 TIePHOA.

TI'onunara,
NpUKIOYBALIA
Ha 31.12.2014

T'ogwnara,
TPHUKIIOYBAILA
Ha 31.12.2013

HpoarinkaBally U ApeyCTaHOBEHU JEHHOCTH

Jan ot neTHata neuanda(3aryba)3za akimoHepuTe Ha KoMmnanuaTa-
maiika B J€Ba

CpensonpeTeriieH Opoii Ha 00MKHOBEHM aKLMK

Joxomu (3ary6a) Ha aki (B JieBa) — OCHOBHU M C HAMAaleHa
CTOHMHOCT

IporbiKkaBalyu JeHHOCTH

Jan ot HeTHaTa 3ary6a OT IpOAb/DKABAIIY U TIPEyCTaHOBEHH IEHHOCTH
3a akupoHepure Ha Komnanusra-maiika B JieBa

3ary6a/(neuyanfa) oT npeycTaHOBEHH ASHHOCTHB JIEBA

[ oT HeTHATa newan6a OT NpoAbIDKABAIH JeHHOCTH 32 aKIMOHEpuTe
Ha KoMnanudTa-maiika B jeBa

CpensonpererneH 6poii Ha 0GHKHOBEHH aKIWH

(3ary6a oT) akuus (B ieBa) — OCHOBHH H ¢ HAMAJICHA CTOMHOCT

(2,776,000) (28,474,000)

11,933,600 11,933,600

(0.23) (2.39)
T'opgunara, lonunara,
NPUKITIOYBALIA MPUKITIOYBAINA

Ha 31.12.2014

Ha 31.12.2013

(2,776,000) (28,474,000)
(1,260,000) 5
(1,516,000) (28,474,000)
11,933,600 11,933,600

(0.13) (2.39)

I[OXOI[HTC HA aKlHs ¢ HaMalieHa CTOMHOCT ca paBHH HAa OCHOBHUTE JOXOJH Ha aKUuid, nopagu (baKTa,

4e HE ChLICCTBYBAT OOMKHOBEHHU aKLMH ¢ HamMaJieHa CTOMHOCT.

Kaxro e onosecreno B Gen. 11 xbpM 31 nexemBpu 2014 u 2013KoMnanusTta-maiika ¥Ma W3JaieHd
BapaHTH U NMPHBUIIETHPOBAHH aKIMH, KOUTO npe3 nepronute oT 01 ssHyapu no 31 gexkemspu Ha 2014 u
2013 npe BauAAT BLPXY A0XOJA HA aKUMsd C HaMaleHa CTOMHOCT, Thil KaTO TAXHOTO KOHBEPTHpPAaHE B

0OHUKHOBEHH aKI[HK He OW HaMAaJIMJIO I0X0/a Ha aKuy4.
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26.

EHEMOHA AJ]

NMOSCHUATEJIHU BEJIEXXKH KM MEXIMHHUS KOHCOJIUIUPAH ®UHAHCOB OTYET 3A
TOJIMHATA OT 01 IHVAPH 2014 10 31 IEKEMBPH 2014 (IIPOIBJDKEHHE)
Bcuukni CYMH Ca IIpeACTaBECHU B XHUIIAAH JIE€BA, OCBCH aKO HE € INOCOUYCHO Apyro

Caenxu ¢che CBBP3aHH JIHIA

CrbpzanuTe nHua Ha I'pynata, ¢ KOMTO HMa peaM3UpaHy CAENKH MPE3NEPHOIUTE, IPUKIIIOYBALIM Ha
31 nexemBpu 2014 n 31 gexemspu 2013ca KakToO clieaBa:

CBBP3AHO JIMLIE OITMCAHME HA BUJJA HA B3AUMOOTHOIUEHHUETO

AconUHpaHo IpyKecTBO
HpyXecTBO NOA 001l KOHTPOI

»Anpa Enemona” QO]
] mo6an Kenurbin” QO]

,.Joku OMJT Excneptr” EOOJ
,.Ex0 MHBecT Xonaunr” AJ]
»Pecype Uakenepunr” EOOJ]
»Codrreo-Jlunr 2006” OO JI

Jpy:kecTBO 1oJ 0011 KOHTPOI
HpyxecTBo oA 0011 KOHTPO
JpyxecTBo nmoj o611 KOHTPON
HpyxecTBo moa 00Ul KOHTPOJ

Ta6JmuaTa Mo-10J1y 1peacTaBs NONy4YEHUTE NNPUXOAU OT CBBP3aHU JiMla:

Iepuona, Ilepuona,

TPHUKIIIOYBAI MPUKSIOYBALL

Ha 31.12.2014 Ha 31.12.2013

Anda Enemona” OOJ] 115 104
- Ek0 UHBecT Xonaunar” AJl 1 1
,.Jbxu OMJI Excriepr” EOOJT 5 5
OBLO NPUXOU OT CBBP3AHU JIMLIA 121 110

Ilpes nepuonute, npukmoysainy Ha 31 nexemepu 2014 u 2013 roauna I'pynarta HIMa H3BBpIIEHN
Pa3XoaM MO CAEJIKU ChC CBBP3aHH JTHIIA.

Tabnuuara no-g0iTy NpeACTaBs cajlaTa Ha B3eMAHUATA OT CBbp3anu jiua KbM 31 nekemBpu 2014 u
31 nexemepn 2013:

Kbm Kim

31.12.2014 31.12.2013

"Anda Eremona" OO/ 2 -
LJbxn ORI Excriept” EOO/T 1 1
OBLIO 3 1

BzemanusaTa ot CBBP3aHH JIUlla €€ CBCTOAT OT THPTOBCKH B3€MaHMA.

Tabnuuara no-nony npeacTaes canjgarta Ha 3ab/DKEHHATAKbM CBbpP3aHu JinLa kbM 31 nekemepu 2014
1 31 nexempu 2013;

KbMm KbmMm

31.12.2014 31.12.2013

ki OMJT Excniepr” EOO]T 20 =
OBILIO 20 :

3anbIDKeHHATa KbM CBBbP3aHH JIHLA ce ChCTOAT OT MoaydeHu 3aemu (6e1.12).
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MOsACHUTENHHU BENEXKU K'bM MEXIVHHWS KOHCOJIMIUPAH ®UHAHCOB OTUET 3A
TOJIMHATA OT 01 SIHYAPH 2014 IO 31 JEKEMBPH 2014 (IIPOIbJDKEHUE)
Bcuuku CyMH Ca HpeZ[CTaBeHI/I B XHUJIAAW JICBA, OCBCH aKO HE € IIOCOYEHO Ilpyl"O

27. T'eorpadcko pasnpenejiaHne

I'pynara u3BbpLIBA AE€HHOCT B YETHPU OCHOBHH AbpKaBH — Buirapus, Iepmanus ,CroBakus u
Hopgerus. I'pynara peanusupa npuxoau ot nponax6n v oT CroBeHus, ECTOHUS ¥ IpyTH ObprKaBH.

I/IH(])opMaum 3a TIpUXOAW OT BBHLUHH KIWEHTH W HECTCKYIIWTE AKTHBH, PA3jIHYHH OT (bI/IHaHCOBPl
HHCTPYMCHTH, AaKTHBH IO OTCPOYEHHM MHAaHBIM, AKTMBH IO J0XOAHM Cled HamycKaHe U TipaBa,
MPOHU3THYAIllH OT 3aCTPaxoBaTe/IHU AOTOBOPH, € MPEICTABCHA KAKTO CJIe/iBa:

IIpHxoay OT BLHIIHH KNUEHTH HMOTH, MAIIMHN U ChOPBKEHNS
3a nepuona, 3a mepuona,

MPUKIIOYBALI Ha MPUKJIFOYBAI HA Kbm KbMm
31.12.2014 31.12.2013 31.12.2014 31.12.2013
Bwnrapus 86,861 80,656 22,393 31,456
CnoBakusa 15,542 19,809 962 452
T'epmanus 4,958 15,938 595 330
Hopeerus 319 743 11 5
Benukobpuranus 4,520 272 47 6
Hdpyru 5,079 12,678 = -
117,279 130,096 24,008 32,249
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