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1. bazia 3a HiroTesne Ha thunancosnn orTvuer

(a) Ilpasen craryr

EHEPIOHH Al e enucano B Arenuna no snucsanusta na 21.05 2008 1. BYJICTAT
200124320, Ceaannuiero u aapecsT Ha VApaBieHHe Ha Apyvaecteoto ¢ rp.Codua, 6ya.
Llapurpaacko woce No 1157, er. 4.

~EHEPTOHH™ A/l nvpronauanio e ¢ yupeantened kanuran ot 50 000 /netaecer xunsan/
Jesa. pasnpeaened 8 50 000 /netaecer xuanan/ oOMKHOBEHHH MOHMEHHN AKLHMN ¢ fpago
HA riac ¢ Hommban | J/eanw/ new seska enna. [lpu yupensmanero cu JIpyiectsoro ce
ynpaenaea v npeacraengea o1 Qusurpuoc Aiigannoruc,

Kum 31.12.2014 r. .EHEPTOHH™ AJl (pywecTrOTO) € aKkuMOHEpHO apyikecTro ¢ 100%
HACTHA CODCTBEHOCT, € EHOCTENCHHA CUCTEMA HA yOpasieHue u uma ChBeT Ha
AupekTopuTe B cheTaBl Muxaun T'eopronanagakoc, Enena JIumurposa ['eopruesa n
[laamen Mnues Mnwes. [pywectsoro ce ynpaengga M npeictasassa ot Muxaun
I'eopronananakoc,

Ocviosuara aefivoct na Jlpywectsoto ¢ 8 ofnacrra wa npoyusase W paspadoTeade Ha
L‘HEPHﬁHH J'IPCIEKTH‘ BLB BpL3Ka C I!pGHZBD.JCTBUTG Hi EJ'!EKTPH‘!ECHH CHEPrua M
ELIOOHOBHEMH HITOUHHLIN,

Ha 26.02.2009 r. oT AreHums no BNMCBAHHATA B THProBCKHA PErHCTLP NO NapTHIATa Ha
Eueproun AJl ca enucann cieanwte ofcrosTencTsa: Kanwrana Ha APYIKECTBOTO €
veenuden ot 50 000 /neraecer xunsan/ nesa va 250 000 /asecta u NeTIeceT XMIAIN 1eBa.
kato ca w3naneHn nosu 200 000 /asecta Xnasan/ OBHKHOBEHH NOMMEHHH aKUMH C IPABO
Ha rac W ¢ Homuuan | fenun/ nee BeAka eiHa. YBeIHUEHHETO HA KanuTana ¢ HIBBPLUEHD
Noa yC10BHE, He BCHUYRH HOBOM3AA/ICHH aKLHH 1UE Ce 3anuwaT oT akuuoxepa Jumutpuoe
AfBanuoTHe,

C pewenre Ne 972 — T1J] o 30.11.2009 r. na KOH ca onopenn O0rOBOpa 33 BAMBAHE OT
14.10.2009 r. no un.262 s o1 T3, 10kia14 Ha ChBETA HA AMPEKTOPUTE HA YYACTBALLMIEC B
npeobpasyBaHeTo ApyiecTea no 41262 w an2 ot T3 u 124 an2, 1.2 or 3IMILK u
JNOKNALMTE HA NPOBEPUTEANTE No U262 maT T3

Ha 01.03.2010 r. oT Arenums no BIMCBAHKATA B THPrOBCKHA PECMCTHLP 1O NAPTHAATA Ha
Enepronn AJl ca enucanm caenuute 0GCTOATEACTBA: KanMTala Ha JAPYHECTROTO €
yBennuen ot 250 000 /neecta w neriaecer xuagau/ nesa va 347 563 000 /nercroTy
HETHPHICCET M CENEM MHIHOHA NETCTOTHH LWECTASCET W TPH XMaaaw/ 1epa, Kato ca
HilaaeHn HOBH 547 313 /neTcToTHH YeTHpHaeceT W ceaeM MWIHOHA TPHCTA H TpHHaneceT
XHAAAKH/ OOHKHOBEHH NOHMEHHK AKUMK C NPABO HA I1AC M ¢ HOMUHAN | /eann/ nes Beaka
€1HA. YBEIMYEHHETO HAa KalWTA1A € WIBLPIIEHO HpPE3: RIHBAHE B Enepronn AJl wa
Apysecrsata Poan Pecopre AJL u Poan Mueectmnir EAJL .

{6) ba3za 3a usrorsame

1031 PUHAHCOB OTYET € M3rOTBEH B CLOTBETCTBHE C MIMCKBAMMATA HA MeaayHapoaHure
CTaHAApTH 3a GuHancorn otuetn (MCDO) n KPMC®O Thikoranus, KOHTO ca MPHETH OT
Eeponefickus cui03 (EC) n Guarapekoro akoHoaaTencTso.
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MEMIMHEH ©@HHAHCOB OTYE T
KbM 31 JIEKEMBPH 2014

Hoeu v uzvenenu cmandapmu, npuemu om Opyicecmeomo

BhinpHeTHTe CHETOBOAHHM NOTHTHKH NIPH HITOTBAHE HA MEAIMHHHA dHHanCcoB oTyeT ¢a B
CLOTBETCTBHE C TE3W, CICABAHM [PH HIFOTBAHETO HA FOAMIIHMA (PHHAHCOR OT4ET Ha
JPVIKECTBOTO 3a roaMHata, npukiousama va 31 aexemepu 2013 ro. ¢ w3kmouenue Ha
NPHEMAHETO HA HOBH CTAHIAPTH W pasacHenua B cuna ot | anyapu 2014 roauna. 3a
Tekviata (PHHAHCOBA FOAMHA JPYKECTBOTO € MPHEND BCHYKW HOBH H/MIIH PEBHIHPAHW
cTAHAAPTH M THAKYBaHMa, M3natedn o7 Cbeeta no MekIyHApOIHW  CHETOBOIHH
cranaapmi (CMCC) u pecn. or Komurera 3a passcuenus va MCDO, rkouto ca Guim
YMECTHMN 33 HENOBATA AeiiHoCT.

Hpuemu cmawdapmu 3q nepuooy, anoyaati nowe na 1 anvapu 20014 coduna

o Iamenenue wa MO®PO [0 1T v 12 — Hacoru 20 npeMunaeans KM Npuiazanens

(Ipueto or EK 3a npunarane Hail-kbCHO OT HAYANHATA NATa Ha NLPBATA (PMHAHCOEA
roAMHa, 2anovsaia Ha wan enen 01.01.2004 . )

Hamenenero MpeJocTasd A0NBAHHTCTHO oblieKueHHe =a NnpeMHHABAHE KhM MPHIAraHeTS
MM, KATO CBEANA MIMCKBAHETO 34 NpeaoCTABAHC Ha KOPHIMpaHa  CpaBHHTEIHA
HHOPMAUMA 10 HENOCPEACTBEHO NPEAXOAAALMA  cpasHuM  nepuoa. Cwuio  Taka
wimetenuara 8 MCOO 11 u MCDO 12 eaumHHHpa WIMCKBAHETO Ja ce NpPeocTaps
CpaBHHTENHA HHDOPMALIMA 33 EPHOIH NPETH HENOCPEACTBEHO NPETLECTRALNA NEPHOL

o [Havenenue na MC@O 10, MC®OO |2 w MCC 27 — Husecmutpuonni npeonpusmus
({Ipuemo om EK 2a zo0umanun nepuocu, sunoysagu na win caeo 01012004 2. )

Tem uamMeHcHHA NPElBHAIAT HIKAOHEHHE 0T HIHCKBAHETO 33 KOHCOMHIAUNH, 33 iU,
KOHTO OTTOBAPHAT HA ONPEACIEHHETO 33 HHBCCTHIHOHHO NPeiAnpHATHE no MCDO 10
Koncoauaupand  (pMHAHCOBH oTHeTH. HMIKTOUEHHETO OT KOHCOAMAHPAHE  HIHCKRA
HHBECTHLHOWNW NPEANPHATHA 04 NPelcTABNABAT ABLIEPHA [PYIKECTRA, OTHWTaHn no
ClpaseIBa cToiHOCT B nevantata win sarydarta. Tean waMeHeHHs He OKAIBAT BANAHUC
HA APY/KECTBOTO, Thil KATD HHKOE OT J1IM1ATA B FPYNAaTa HEe OTTOBAPA HA ONPEICACHHCTO 3a
HHREECTHIHOHHO npeanpuaTie no MO 10

o Havenenue na MCC 32 Dunancosn unempymenmu: lpeocmasane

fo cuwra 3a coduany wepuoou om 01012014 2. — npuem om EK) — amnacio wemupane
(rovnencupane) na gumancosu acmuai 1 dunancosu nacusu

Tesnw npoMeHd €A CELP3AHWM € YTOYHEHHE OTHOCHO MPHICHCHHETO Ha npasHjaTa 34
HeTHpaHe Ha (HHHAHCOBH HHCTPYMEHTH, (CHOBHO T¢ CA B YETHPH HACOKW: @) WIACHABAHC
HA IHAYEHHETO Ha pPazbMpaHeTO 33 TeKYILO 3AKOHOCHODPAIHO MNPHADKHMO [pP4BO 33
neTupane’”; ©) NPUAOKEHWETO 34 €IHOBPEMEHHA peanHiallia W ChnopasymeHmne ia
ypexaase; B) HETHPAHE Ha CYMH NPEIOCTABEHH KATO TapaHuMa: ) Mmapkara 3a
NPHAATAHETO HA MIMCKBAHWATA 3a HeTHpane. Tezn W3MEHCHMA HE OKA3BAT BIMAHMC HA
JPVAECTBOTO;



EHEPEOHH AT

IMPHIKEHMA KM
MEAJUHEN ®@HHAHCOB OT4E
K'bM 31 JAEKEMBPH 2014

. Havenenwe wa MCC 39 “Dunancosu  wuwcmpysenme:  npusmmasane i
onfenscane - Hosayus na depusamusy i npoomiNeasane i omyumane wa XEDNCUPAN e

[loscHAga, Ye HAMA HYKIA OT NPEKPATABAHE HA OTYMTAHE Ha XELHHPAHETO AKO XeaMHpall
JCPHBATHE € HOBHPAH, NPH VCIOBHE, Y Ca MINBIHEHW ONPEALIeHM KPHTEpHH, Tesu
IIMEHEHHA HE OKAIBAT BIMAHME Hil 1PYHECTBOTO,

® Havenenue wa MCC 36, Odesyenka na axmuen” - Onosecmasane na
GBICHINOGUMG CIOTHOCIN 3 Hehumancosy armusin

Peayuupa M3MCKBAHWATZ 32 ONOBECTABAHE HAa  OOCTOATENATBATA., NPH  KOMTO
BLICTAHOBHMATA CTOHHOCT Ha AKTHBW WY 0GEKT, reHepHpall NAPHYHH NOTOLM: NOACHARA
HIHCKRAHWATA 34 ONOBECTABAHE M BLEEHIA EKCTUTHLMTHO MIHCKBAHE 34 ONoBecTarade Ha
JHCKOHTOBMA  (JaKTOP, M3NOJ3BAH NPH  ONpeleisHe Ha obesueHka (uan  obparHo
BLICTAHOBABAHE), KOraTo BLICTAHOBMMATA CTOHHOCT (Ha Bala cnpaBeMBaTa CTOHHOCT.
HAMAJICHA C PAIXOINTE 3a NPoALKOA) ce ONPE/Ieia ¢ MOMOLITA HA TEXHHKA HA HACTOALLATA
CTOHHOCT. Tean H3MEHEHHA HE OKAIRAT WINAHHE NPH HATOTEAHE HA MCKAMHINA PHHAHCOR
CTYET HA APYIKECTBOTO.

Hacronumsar ClJHHﬂHCDB OTHET € HIrOTBEH B CLOTBETCTRHE C MPHHUHAITATE HA HCTOPHYECKA
leHa M JeHCTBAWD npeanpuaTHe. PLKOBOICTBOTO Ha JPYHECTBOTO NOTBBLP#IaBa. ue
favosete 3a passutiero Ha Ewepronm AJl He npenswsaar Aeiivoctta ga Obae
npexparena B Heoboipumoto Guacute. [lpogbiaxkaea 3aTPYAHEHHETO B OCHIYPABAHETO HA
cpelacTsa 3a o0W4aiiHata eHHOCT Ha APYKECTBOTO M PHKOBOACTBOTO, Ha 0Oa3a Ha
pazpabotenuTe BapHawTH 33 nojgo0psBade Ha JTHKBHAHOCTTA, veWaewo paborH 3a
NOCTHIAHE HA TOJIOMHTENEH PeE3IVaTAT, KPEJHTGPHTE Ha JPVHECTROTO, HACT OT KOHTO ca H
AKUHOHEPH, OTKATBAT 14 ChaeHeTRaT HA FhROIBOOCTEOTO 33 OCHIYPHABAHC HA NMApPHYHHK
epencTra.

| lpeacToaT CleaAHHTE LIETH 38 pAIBHTHE HAa NeHHOCTTA Ha Exepronn Al

l. [puKaoUBaHe Ha NOATOTORKATA HA ITHPBHTE NPOEKTH 3a BAK3AHE BLE (aza
<Hirpaskaane”.

& Mpuraoysade Ha HaGaBAHETO HA CPEICTRATA 3a (PMHAHCHPAHE HA NPOSKTHTE,

3, unanva (aza Ha HINPOKIAHETO W 003ABEAKIAHETO HA ORHCHUTE NOMELLCHHE, ¢
ROCTO 3aBbPUIBE AAMHHHCTPATHEHATA OPraHAzalHg Ha IpYiReCTROTO,

Ha 21.03.2014 r. wa wsebHpeaso obwe cubpanue Ha akuwonepure. OCA  nasa
paspeuieine Ha CJl na apymecTBOTO 1a nNpeanpHeMe BCHYKH MPEABAPHTENHH W
HeoOX0AHMH MEPKM 3a peannsupade Ha eausade Ha Enepronn™ AJl, EMK 200124320 &
“Enextpa KOpun™ AJl (crapo ume . Eaektpon - bwarapus™ AJ). EMK 173300030
(noaroTesHe HA A0roBop, W3I0Op Ha NPOBEPUTENM. CLCTABAHE HA NHCMEH 10K1an 3a
NpeofpasyBaHETO H APYTH, ChOOPA3HO AeHCTEALLOTO 3aKOHDAATENCTED ),

DHUHAHCOBHAT OTHET € CAMOCTOATEICH OTYET HA NpeAnpHATHETO. DHHAHCOBHAT OTUHET €
H3roTBEH B HAUMOHANHATA BanyTa Ha PenyOiadka bearapa - Owarapesu aes. Or 1 anvapw
1999 roanna ObArapckuaT nes e ¢ ukcHpan kKype KbM espoto: 1.95583 neea 3a | espo.
Hanuure B OTHETA M NPUIOIKEHHATA KbM HETO Ca NPEACTABEHH B XWIAIH J€BA, OCBEH 4KO
HELLO APYTO HIPHUHO HE € YKa3aHo,

lNpencraganero wa  dwnancos  oruer cuinacHo  MeaayHapoaHMTE  CTAHZAPTH 34
(DHHAHCOBH OTHETH M3MCKBA PLKOBOACTROTO 14 HANPABM HaH-100pH npuGIHIHTENHH
OLUEHKH, HAYHCIEHHS M pasyMHO 0DOCHOBAHHM NpEANONOKeHHA, KOMTO OKaspaT edekT
BBPXY OTUCTCHHTE CTOMHOCTH HA aKTHBWTE W NACMBUTE. HA NPUXOINTE M PAIXOIMTE, H HA
OMOBECTABAHETO HA YCAOBHH BIeMaHMA M 3a0B/DKEHHA KbM JIaTaTa Ha oTuYeTa. Tein
NPHOAHIUTEIHH OLEHKH, HAMHCTIEHUS W TIPEINON0KEHHS ca OCHOBaHKU Ha MHdopMaumaTa,



EHEPFOHH AT

MPHIIOMEHHA KhM
MERIUHEH @HHAHCOB OTYET
Kb 31 EKEMBPH 2014

KOATO € HAHYHA KbM [1dTaTa Ha (PUHAHCOBMA OTYET, NOPAIM KOeTo ObielunTe (hakTHYECKH
pe3yaATaTH OHxa MOTIM Aa BhIaT PazandHy OT TX (KaTo B YCnoBMs Ha hHHaHCOBA Kpusa
HECHITYPHOCTHTE C& NO-3HAYHTENHHM ).

{(B) CpaBHuTeIAn TannN

ApyiecTBOTO npenctass cpasHuTenHa HHGOPMALMA B TO3M thHHaHCcOB OT4eT 3a enHa
NpeaxoiHa roamna.

Korato e HeoOXoaumo, cpassuTentnTe 1annu ce periacuuumupar (1 npexsuncIaBaT), 3a
A Ce NOCTHTHE CRNOCTABHMOCT CII PARMO NPOMEHA B MPEICTABAHETO B TERYIATA MOIHHA.

OcHOBHN eJeMEeNTH HA CHETOBMLIHATA NOJIHTHEA

(2) Onepaunn ¢ uyAiecTpanua Baivra

Chaeakure, OCBIIECTBABAHM B YVKISCTPAHHA BAIVTA Ca NPEHIUHCIABAHH B JEBa 10
BATYTHHS KYPC Ha LEHTpanHata OGaHka B Jedd Ha caenkarta, [lapuunute aktuen n nacusn,
ACHOMHHHPAHH B 4YIKASCTPAHHA BAIVTA KbM J1aTata Ha DanaHca ca NpedsvMciend B iesa
N0 3ARTOYHTEIHHA BATYTEH KYPC Ha uUeHTpanHata Oanka kbm 31.12.2014 roauua.
[poH3THYALMTE OT TOBA KYPCOBH PAZINKH A NPH3HATH B OTYETA 3a JOXOAMTE B MOMEHTA
Hid BLIHHEBAHETO MM, KATO Ce TPETHPAT KaTO “Apyrd aoxoau/(zarvou) ot aelnocrra” (s
nesanbata Wik 3aryGata 3a rodMHaTa) W C¢ NPEACTABAT HETHO.

(6) Umorn, Maminnu, cLopukenns 1 oiopyapane

Kato HMOTH, MALUIMHK H CLOPHLIKEHHSA CE OTYUNTAT AKTHEH KOMTO OTTOBAPAT HA KPHTEPHHTE
Ha MCC 16 » umar croiiocT npu npuiodusaHeTo paBHa MaM no-eucoka ot 700 nesa.
AKTHBUTE, KOHUTO HMAT CTOHHOCT MMO-HHCKA OT MOCOYEHATa C€ OTHYMTAT KATO TEKYIM
pasxoiM 33 MepHoia Ha nNpHIcOMBaHe B CLOTBETCTBHE ¢ O400pEHATa CYETOBOIHA
NOAHTHEA. Beekn HMOT, MAILMHA MM CHOPEAEHHE CE OUSHARA NPH NPUAOGHBAHETO MY M0
LieHa HA NPHAOOHBAHE ONpPeeeHa B ChOTBETCTBHE ¢ HIHCKBaHuATa Ha MCC 16.
Hilpanuar o1 ApyKecTBOTO NOAXOA 3a nociejsawa DAnaHcoBa OLEHKA HA MMOTHTE.
MAlIKHHTE W 0DOPYABAHETO € MOIEena Ha UeHaTa Ha npuaodueane no MCC 16 - uena Ha
NpHACOHBaHE De3 BCHUKH HATPYNAHH AMOPTH3ALHOHHH OTYHCACHHA W HATPYNaHa 1aryvoa
OT oDesleHkKa.

[Nocnenpaim pasxonm CBBP3aHM ¢ OTIEIEH HMOT, MALLHHA, ChOPEKEHHE W 0GopYIBaHE ce
OTHHTAT B YBENHYEHME Ha OanaHcoBaTa CTOHHOCT HA AKTHBA, KOTATO € BEpPOATHO
NPEANpUATHETY 13 MPHAODHE HKOHOMHHECKH W3ITOOH HAL NBPBOHAMAIHO OLEHeHaTa
cTanaapria edekTMBHOCT. BBE BeHUKH OCTAHANM CAYYAH NOCIEABALIMTE PaiXOIH CE
OTHHTAT KATO TEKYLUH 38 NepHaa.

JearoTpaitnuTe MaTepHanHM aKTHBH CC aMOPTHIMPAT M0 JTHHERHUS METOM 33 NEPHOJA HA
OYAKBAHHA NOJIE3IEH KUBOT. ONPELENEH KBM MOMEHTA HA NPHAOOHBAHE HA AKTHBA.
CpeaHHaT nofeseH ®MBOT B TOJHHH 33 OCHOBHMTE TPYNH TLATOTPAHHHM MATEPHANHM
AKTHEH. € KAKTO creasa:

I'pyna IoamHn
Crpain M cropbscHus 25
Mawumnn

T paHcnopTsn cpeacTra 4
CTonaHck# HHBeHTap 6.7
Komnworpi w nepidepuin verpoiicsa 2

JemuTe M PAIXOANTE 34 I'IIJHII,Q{."IIHHHI-[E Ha .-'.'l.'bu"lFDTl}EﬁHH AKTHEH HE CE€ aMOopTHIHPaT,
Hanonzeganure dMOPTHIAUHOHHH HOPMH. c2 OCHOBABAT HA M3HHCICHHA TTIOJE3EH MHBOT,



EHEPIOHH A1

NMPHIICMKEHMHA KbM

MEAJIHHEH @HHAHCOR OTYE]

KbM 31 JEKEMBPH 2014

Kem 31.12.2014 . EHEPTOHHM AJl wma cneannte HMOTH, MalHHH, CLOPLAEHHS W

0DOpyIBaHeE;
(X, B
| | ]
I'pyna Otuerna Amopruzauns banrancosa
cToiinoey CcToiinoey
Cronasckn HHBEHTAp 342 80 253
I{ownfnpu I nepudiepan 25 23 5
| yCTpoiicTsa I
Pasxonn 3a npunobusane na 2813 ) 2812
| AMA
| Odmo: 3179 112 Jﬂﬁ?J
|- | | !

Pasxoaute 1a npugobusane ua ABIFOTPAHHH MaTEPHAIHH aKTHBH KbM 3] 12.2014r,

BKJTKOYBAT:
* Pasxonm3a PCKOHCTPYKIIHA H MOJAEPHH3ALNA Ha ouca Ha apykecraoro —
483 xun. ..

*  Paixoam, CBBLP3AHH C H3rpaiiane na BEU MPOEKTH HaA IPYKECTROTO —
2329 xun, as.

Ciesienka na dvrzompainu MamepuaTnl armien

lpu Hanuume va cbBbuTHA 1 npoMaua B obcToRTeACTRA, KOHTO HHAHKHPaT. e GanancoeaTa
CTOHHOCT Ha AbAroTpaiiHnTe MATEPHATHH W HEMATEPHATIHH AKTHEH, ¢ HEBLICTAHOBHMA B
PAMKHTE Ha NeHHOCTTA, ¢ M3BBPLIBA 0OE3LeHKA. 3aryGara or obesuenka ce NpH3Haea 3a
L¥MATA, © KoTo GanaHcosarta croiinocT HAAXELPAA BBICTAHOBMMATA, KOATO NPE/ICTABIABA
MO-BHCOKATA OT HeTHATAa NPONawHa USHA Ha 4KTHBA M cToHHOCTTa My B ynotpeba, 3a
HUC/IHTE Ha MIMEPBaHETO Ha obe3ueHKaTa, aKTHBHTe ce FPYMHPAT 10 BLIMOMKHO Hal-BHCOKE
CTENEH HA AHATHTHYHOCT, 33 KOSTO Ca HallHile HACHTHOHLHPYEMH NAPHUHK NOTOLM,

Bue spnika ¢ painopeadure va MCC 36 Odezuenxa na axmueu APVKECTROTO CUMTa, ye
HE CC OYAKBA 18 HACTBNAT HEIATHBHI HIMEHEHUS B Cpeaata, B KoATo pabotu.

Kem 31.12.2014 r, nama obesuenka na ABITOTPAHHK MATEPHAIHH AKTHEH,

(8) Hemarepuannu akrusn

Karto nemarepuanum akrusm ce otumrar AKTHEH. KOWHTO OTTOBAPAT HA ONPEeie/ieHHETo 3a
I-It:\iiiTEpHH.-"IEH AKTHE H 'I'.‘ITI'UEEPHT Ha KPHTEDHHTE 28 OTYMTAHE Ha HEMETE’FHEJ'J HH AKTHEH
(hopmyanpanu 8 MCC 38,

ITpu npunobusanero um HEMATEPHATHHTE AKTHBH CE OTUYHTAT N0 UEHA Ha npuiotueane.
Hibpauuar o1 apywecrsoro M0AX0A 33 nocieapawa Ganacosa  ouedka  na
HEMATCPHATIHUTE AKTHBM C HEOrpaHHYEH NONE3eH KHBOT € MOIEIa Ha npeoleHeHaTa
CToHHOCT no MCC 38 Hewamepuaanu axmuen - CAEA NBPBOHAYATHOTO NpH3HaBaHe,
HEMATCPHANHHTE aKTHBM €€ OTYMTAT no NPEOUEHEHa CTOHHOCT, KOATO e Heromarta
CMPABEL/IMBA CTOHHOCT Ha JaTaTa Ha npecueHkaTa, HAMAIEHA ¢ BCAKAKBA HATPYNaHa
BIOCHCACTBHE AMOPTHIAUMA 1 BCAKAKEH HATPYNaHu BNocaeacTBHE 3aryhu or npecueHKa.
[Mpu yBeanueHue u namanenne na Ganawucoeata ctofiHocT Ha HEMATEPHATHHTE aKTHEH
HEOTPAHMMEH TOJIE3EH AKHBOT B peavaTarT Ha Npeouenka ce npuaarar naparpadu 85 u 86
oT MCC 38.
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EHEPTOHKW AN

NMPHICKEHHA Kb
MERIHHEH @HMHAHCOR OTYE]
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Kum 31.12.2014 r. EHEPTOHM Al nputexaga ciesure HeMaTepHanim akTHBM:

- [latent ¢ oTuerna croiinocr 545222 xui. 8., KOIHTO CBINACHO naparpady 107 or MCC
Ne38 ne Tpabpa na Gwae amopriaupan. CrofinocTra ot 558 000 xun. e, e painpeaencHa
NPONOPLUHOHATHO Ha NPUTEXABAHMTE A9108¢ OT natenTa Memxay Enepronn AJ] u Enexrpa
I0psn AJL kakro cneapa: '

Hanmenysanue na Mpeouenena croiinocr | |
APYHECTBOTO (xui1. am.) % Maa |
_Enepronmn AJ] = 545222 9171 |
Enexrpa IOpnn Al L 12778 | 2.29
Obmo: i | 558 000 | 100.00 |

Ofenifenka Ha OBICOMPating HENAMEPILIHI dxmuei

B cworeercTeMe ¢ naparpad 108 or MCC Ne 38 w MCC Ne 36 Odeznenka Ha armugn, ot
NPeANPHATHETO CE M3HCKBA J1a TeCTRa 3a ODE31EHKA HEMATePHANEH AKTHR C HEOrPaHHYEH
NOAC3EH JKHBOT YPe3 CPABHABAHETO HA HEMOBATA BBITAHOBHMA CTOHHOCT ¢ GataHcosaTa My
CTORHOCT

a/ exmeronHo: U

0/ KOraTo CHILECTBYBA HHAMKALUMA, He HEMATEPHATHHAT AKTHB MOXKE /13 € 0DeILeHeN,

[Masapha oueHka Ha HEMaTEPHATHMAT HETEKYVIL aKTHB € M3BBPUICHA OT ..Bu Ep Arayur™
EOOJ wkwm 31.03.2013 r. Ta e wsrorseHa, 3a Ja NOCHyKH mpH thuHancupane ot
(PHHAHCOBA HHCTHTYLMS, NOKY TIKO-NPO/1AKDA. CHETOBOAHH LIEIH W 1P,

[lpn oueHkara Ha ABATOTpaiilifTe aKTUBH BaMM €IHO OT OCHOBHHTE NpABMIA
SLICTHAIM NPY MHAHCOBWTE AHATH3W. @4 MMEHHO. He ,eWH AKTHB € TONKOBA LEHEH.
KOJIKOTO €a NAPHYHHTE NOTOLM, KOMTO OM MOTB] Ja FEHEPHPA WM PECTl. Bh3BPLLIAEMOCTTA,
KOATO MOME N3 OHECE B paMKHTE HA ONPEdEneH Bpemeed nepuoa’. Tyk craea 1yma 3a
CAHO H CBILO HELLO, HO OLEHEHO MO Ra ANTEpHATHBHW HAauWHAa. [lpM nLpeuatT noaxon ce
OUSHARAT JHCKOHTHPAHHTE NAPHYHKH MOTOLM 33 CPOKA HA €IHA HHBECTHMLIMS. KATO
AOCTHIAME A0 NOKasaTens HerHa wactoswa croiinoer (HHC). Tlpuw sropusar noaxoen
HIMEPBAME OYAKBAHATA BBIEPLILACMOCT OT MHBECTHUMATA B NPOUEHTH. KATO TO3M
MOKA3aTEN C€ HAPHYA BRTPELIHA HOPMA Ha Bh3BpbUlaeMocT (BHB).

M 2Bata noaxosa ca apryMeHTHpaHu W NPHIOKEHH B LHIOCTHHA AHATHI HA TPHTE
HHECCTHUHOHHY BAPHAHTA 3d NPOH3BOACTEO HA EICKTPOCHEPrUA OT BETPO-CHEPrHiiHnTe
MapKoBE. KOWTO e OLAAT H3rpaaeHn ot Exeproan™ AJL

[lpu ouenkata wa eaud awarorpaen wemarepuaien awxtus (JHA). s cavyas
HATEHT. € HeoDXOAHMMO Aa Onae onpejiened MKOHOMHHECKH apryMEHTHPaH .JIPOLEHT oOT
reHepHpaiiTe ObAelM NOTOUH ™, KOHTO 13 NOKA3BA KaKkBa 4act o1 auckoHtupanure HITT
¢d B peayaTar Ha . padotara” va Tozn JIHA. [puerara oueHHTencKa NPaKTHKA B LISA CBAT H
Mo-KOHKpeTHo B cTpand Kato BeankoGpuranus u CAlLLL ¢ To3n npouent 1a Bapupa or 5
a0 10%, korato craa ayma 33 MATEHTH WIH NOJEIHE METOIN, KOWTO Ca B OCHOBATA Ha
ObaetinTe renepupann HITTL 3a neanre wa Jokaana 3a nasapua cToiiHOCT HA NATENTA
wbm 31.03.2013 r. ce npueMa no-HUCKATA NPONCHTHA eToiiHOCT 01 5% 0T HacTosWATA
CTOHHOCT HA renepUpannTe HBLACHIN NADHYHH NOTOUH 0T HHBECTHUHOHHHAT NPOCKT.
Jlornkara e, 4e NATEHTLT € HEOTMEHHA HACT OT (PYHKLUMOHMPAHETO HA MPOEKTH, NPH KOWTO
TEXHHYECKHTE  WIM  TEXHONOTHUHH  fApaMeTpd  npeanonarat  nopolpasane  Ha
NAPAKTEPHCTHKHTE, @ OTTAM M HA OYaKBAHHTE MNAPHYHH MOTOUH Chell NPHEMAHETO Ha
onpejened  noaeseH metoad uaM  navent. llozobeH e W caywaaT ¢ nareHTeT Ha
HEneproun” Al KoHTO € 0CHOBONOAATAIIA HACT 34 OCHINCCTBABAHCTO HA HAGE IS 3ANHTE
HHBECTHIIHOHNH HAMEPEHHA HA IPYVHECTROTO.
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EHEPTOHWA AJL
NMPHIOKEHHA KhM
MEAIHHEN DHHAHCOB OTYE]
- ) KbM 31 AEKEMBPEM 2014
(r) HusecTnumn B Iblnepun, ACOUHHPARN NPEANPHATHA H MATUHHCTRENH 18108

Hbaroepounute HHRECTHUHK ca NPeaCTaBEHH BLB UHAHCOBMA OTYET. Chrndcio MCDO
10" Kencoaudupanu ghunancosn omuemu “ no uena na npuaotueade /cebectoiinoct/,

[ IpuTekanannTe OT APYIKECTBOTO MHBECTHIHM, NPeacTaBnaBaT akuuu /aanoee’ B8 apyvrs
APYARCTBA W CA OLUCHEHH H NPEACTABEHH N0 ceDecTOHHOCT, Thil KaTo Te3n akuuK /as108e/
HC €& ThPryBaT Ha AKTHEEH nazap. 3a TAX HAMa KOTHPOBKMY  Ha MasapHHe  LUEHH, a
PEANOIOKEHHATA 38 NpHIAraHeTo Ha ATTCPHATHEHH OLUEHLYHH METOIH Ca CBBLPIAHH C
BHCOKH HECHIYPHOCTH. 34 14 C¢ J0CTHIHE 00 J0CTAThYHO HALEKIHO ONpeiensHe  Ha
CNPABELTHBATA MM CTOHHOCT.

Ha 27.06.2014 r. B TeproBekua perucTsp Ha ATeHUMATA N0 BIHCBAHMATA € NVOIHKYBAHO
VBeaH4eHHne Ha kanutana va Eanextpon-buarapua AJl ¢ 10 000 000 ne. (aecer MuaHoHA
JicBa) 4pe3 anopT Ha HenapuuHa BHocka ot Muxaun [eopronanajakoc, ¢ koeto Exeprouu
AJl ry0H KOHTPONHHA naker akuwu. B PEIVITAT HA TOpPEnoOCOYeHHTe O0CTOATENCTEA
HHBecTHUMATA B Enextpon-Brarapus AJl e pekaacuuumpana ot HHBECTHLMA B ABLICPHO
APYACCTEO HA HHBECTHLIHA B ACOUHHPAHD N CANPHATHE,

Ha 21.07.2014 r. Enextpon-Buarapuas AJl ce npenmenyea wa Enextpa HOpwn AJL
[lpomanara e snucana B Thproeckig PerHCTRp.

Ha 24.10.2014 r. g TLproBckna pervcTsp Ha ATEHUMATA MO BAHCBAHUATA © NYOIHKY BAHO
yeeaudeHne Ha kanutana va Enektpa HOpen AJl ¢ 103 234 014 a8, (cTo W TpH MuIHOHA
JABCCTa TPHACCET W YETHPH XHNAAH M HETHPMHAACCET NIEBA) YUPE3 anopT Ha Henapuuua
BHOCKa OT Muxaun leopronananakoe, Hukona Hukonoe u . Xowmo Jlvaeue Kenwurwa®
EAJL B pesyarar ua ropenocodensTe obGCTORTENCTBA MHBECTHLIMSTA B Enexrpa Opsn AJl
5] Pt’:RﬂﬂGHd}HHHPﬂHE OT HHBECTHIUIHMA =8 dCOUHHPAHO NPEAnpPHATHE HA MAJIUMHCTBEHO
YHACTHE B APYIH NPEANpHATHA.

Enepronn AJl uma creaninre HHBECTHUNN B 1PYTH NPEANPHATHA Kby 31.12.2014 1

- (xmn. ae.)
| lpeanpustne [ Pasmep ua Mpouent na
| HHBECTHMUMSTA  MHBCCTHIMNTA
Enexrpa Open AJl 8 965 T.16%
Obmo: N . 8 995

(1) HupecTnusoHEn HMOTH
JIpyHECTBOTO HE OTHHTA HHBECTHLIMOHHH HMOTH chitacHo MCC 40.
(e} CTOROBO-MATEPHAIHNA 3aNACH

CTOKOBO-MATEPHATHH JAMACH Ca KPATKOTPAI NN MATEPHATHN AKTHBH 1101 opMaTa Ha:
MATEPHATH, IPHIOOHTH FIABHO Y4PEI NOKY KA H ITPEAHAIHAYEHH 33 NPEKH NPOIAKEH.
MaTepHainuTe 3anac Ce OLEHABAT MO NO-HUCKATA OT JOCTABHATA CTORHOCT WIH HETHATA
PeanHIHpYEMa CTOHHOCT.

HocTaBHata  CTOMHOCT BKIOYBA CYMATA OT BCMMKH Pasxoid 10 3aKy NYBAHETO,
npepadoTKaTa, KAKTO M APYIH Pa3’xOiM, HAMPABEHH BLE BPbIKA C AOCTABAHCTO MM 10
CEMAIHOTO ChCTOAHME W MECTONONOKEHHE,

B nocneacrsue ce BKIIOUBAT B OTHETHATE CTOHHOCT HA NPOJANEHHTE CTOKH npu npoakia
MO METOAA "CPEAHO-NPETErNIEHA CTOHHOCT  HAa NOCTLNHINTE MATEPHANHM 3aNacH.

Kum 31.12.2014 r. EHEPTOHH A/l nava cTokoBo — MaTepHanHH 3anacn.

(#) Thproeckn n ApyIru B3eManus

Karo KPEAHTH MW  B3CMAHHA BLIHHKHLIH MePROHAYANHO B NPEINPHATHETO Ce
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EHEPIOHH AL
[IPHIIOWEHHS KbM
MERIMHEH @HHAHCOR OTUET
_ KBbM 31 JEKEMBPH 2014
H_-'JECHLiJHL[HpaT BIEMAHHA BHIHNHKHANH OT AHPEKTHO NPeIOCTARAHE HA CTOKM, VCIVITH. Napu
WIH NApHYHH EKBHBAIEHTH Ha AEDHTOPH.
ITbpBOHAYAIHO TE3H BIeMaHUs W KPEAWTH Ce OLEHARAT N0 CeBECTONHOCT.
lE.I'I{‘.'.'J, ITEPBOHAYATHOTO NpH3IHaBaHe KPCIHTHTE H BIEMAHHATA OT KJIHEHTH H AOCTABYHLIM,
KoHTO ca Oe3 (MKCHpaH nasex ce oTunTaT no cebecToiinoct,
KpeanthTe ¥ B3eMaHWaTa OT KIMEHTH W JIOCTABYMUM, KOMTO Ca C fpkcHpan nanex ce
OTUWTAT  No - amopTHIMpanata MM cTofHoCT,  EdieKTHBHWAT auxBeH npouent e
OPHIHHATHHAT NPOLEHT ONPeaeneH ¢ 10r0BOpa.
Kum natara nma dunancosus otuer ce npasu nperien 3a olpedensHe Ha obelleHka oT
HecrGupaenmoct. Onpenensneto Ha ofe3leHKkaTa ce WIBBPIIBA HA 5a3a HA MHAMBHIYATCH
MoAXO/ 338 BCAKO BIEMaHEe No pelerHHe Ha PLEOBOACTROTO,
Jdanbumnte 3a BRICTAHOBABAHE Ce NPEICTABAT NO OPHIMHATHHA pasMep Ha cymara Ha
BIECMAHETO,
Jlpyrure B3emManua ce npeacTasaT no ceGecToilnocT,
Kato kparkocpounu ce kaacHpMUHPAT B3EMAHHA KOHTO ca:
- Oed hukcHpan nasem
- © (PHKCHPaH nalek W OCTATBMEH CPOK 10 Nateka A0 €IHa roaMHa OT Jatata Ha
(HHAHCOBHA OTYET,
Karo asarocpounn ce kiacuduuipar gieMaHna. KOWTOo ca ¢ thukcHpan nasex 1 ocTaThyen
CPOK 10 najexa Hal e1Ha roauHa OT 1aTaTa HA nanexa.
TI:FI!'DBCHHTI; H OPVIH B3EMAHMA Ca NPejcTabeHd No TAXHATA HOMMHATHA CTOHHOCT KATO C¢
NPHCNAJHAT BCHYKH 3ary0M o1 obesuenka.
Kum 31.12.2014 r. EHEPIT'OHH AJl uma caennute THRFOBCKH H APYTH BIEMAHWA:

. (XHa. JIB.)
Biemanns Tervumn Herexyummn Obino
Baemanug o1 KnHeHTH 635 - 635
ABAHCH Ha OCTABYHLH | 37 - 37
| Jlpyru ssemanms ' 99 - 99
| Obmo: B 71 - 771 |

BiemanuaTa o1 KIHEHTH NpencTaBifagaT Witaaesn GakTvp Ha Meranapk O0/] 3a pemonT
H TPaHHO NOAOGPEHHE HA DPHCHUTE MOMEIUCHHS W JAHBK HEABHAKHM MMoT 3a 2012 w 2013
r. DakTypHTE ca M3NPATEHH HA KIHEHTA YPes HOTapHanHa nokana. Cnazsaiiku MPHHLANA
Hit MPEANAsNHBOCTTA NPHXOA HE € HAuHCACH A0 OKOHYATENHO MIACHABAME HA CNOPA ¢
Meranapk OO/

(3) [lapuynn cpeIcTBa U NAPHYHN EKBUBAICHTH
[Napuunure cpeicrea B 1€Ba ca OUEHEHN MO HOMMHATHA CTORHOCT, KOSTO CLOTBETCTEA HA

CHPABELTHBATA HM CTOHHOCT KbM JATATA HA OTUYETH.

bankoruTe ACNOINTH €& OTHHTAT 10 HOMHHAMHA CTOMHOCT W MOJArallaTta ¢e chijacHo
AOroBOpa HATPYNAHA AMXBA KM QaT4T4 HAa OTYeTAa.

llapwunuTe cpeacTea M EKBHBAIEHTH, ACHOMMHHPaHH B uJYMHKIECTpaHHA BATVTA, Ca
NPECLUEHEHH NO UeHTPATHHA Kype Ha bHE kum Jarara na otuera,

Mapuunk cpencrsa BKIOMBAT Canda MO KACOBM HATMMHOCTH M DAHKOBM CMETKH Che
CACIHHA PAasMEe



EHEPFOHH Al

FPHICSKEHH A KBM
MENRTHHEH @HHAHCOR OTYET
KbM 31 IEKEMBPH 2014

Iapuunn cpercrea Cyma
. (X1 aB.)

| KacoeM HAAHYHOCTH 5
bankosH cmeTkn -

Obmo: : P

PasiiaiaTe I HuTe CMETKH Ha ApyAecTBOTO B 1eea u espo & [Mupeoc Gank buarapus AJl
ca OJOKHPAHH. NOPaIH ChAe0HH CriopoRe,

(1) ¥mpae.ienne na GpunancoBus puck

B xona Ha obuuaiinata ¢H cTOnaHcka 1¢HHOCT APYKECTBOTO MO 13 Gbae HATOKEHO Ha
pasIHuHi (PMHAHCOBH PHCKOBE, Hail-BAMKHHTE OT KOMTO Ca: nmasaped pHCK (BIIloyBaLl
BAIYTEH PHCK, PHCK OT NPOMAHA HA CNPABCIHBATA CTOHHOCT M LICHOBH PHCK), KPEIHTEH
PHCK, JHKBHACH PHCKE M PHCK HA JIMXBEHO-0DBLP3AHH napuunn notoud, Ofiwoto
VOpapieHHe HAa pucka ¢ (POKYCHPAHO BLPXY TPYAHOCTHTE NPH NPOrHOIHMpaHe Ha
(pMHAHCOBHTE NA3apH M IOCTHIAHE MUHHMM3MDAHE HA TNOTEHUMATHUTE OTPHUATEIHH
€(PEKTH. KOMTO MOFAT Ja Ce OTPasdT BLPXY (DHHAHCOBHTE PEIYATATH W CHCTOAHME HA
JAPVAECTROTO,

Bertvmen puck

Ba.ft}"['lil"l'["E CIENKH CE OChLUSCTBABAT B CRPO. I.Ep}'}KECTBUIU HE HINOIAIBEA CICUHAIHK
(PUHAHCOBH HHCTPYMEHTH 3a XelkMpale Ha pHcka, Tei kato ynotpebarta ma nogoGHM
(prancoBn MHCTPYMEHTH He e ofuuaiina npakthka & Penybauka buarapua. Baavrausr
PHCK € CBEJIEH 0 MHHHMYM, 3aLLOTO ICELT € (PHKCHPaH B ChOTBETCTRHE Che JaKoHa 14
bHb kbm eBpoTo B choTHOWEHMe BGN 1.93583 : EUR 1.

Henosu puck
JpymecTBOTO € HANOMEHO Ha LIEHOBH PHCK T 1Ba (hakTopa:

@) eBeHTYANHO HAPACTBAHE HA NOCTABHUTE LICHH HA CYPOBHHHTE H MATEPHAIHTE. H

() NpoMAHA Ha peryaatopHata pamka. cenpsada ¢ BEM w wakynuara uena na npowssenenara
CACKTPOEHEPIHA, PEFNAMEHTHPAHA OT ThpHaBaTa.

33 MHHHMH3HPAHE HA TOBA BIAHAHHE [PVIKECTBOTO MPHAara (hMpMeHa CTpaTerds, LeIsa
ONTHMHIHPAHE HA NPOMIBOACTBEHHTE PAINCIM, BAIHIHPAHE HA ANTEPHATHEHH A0CTABUHLIM
TNpeIaratiiy H3roAHH ThPTOBCKH YCI0BHA.

Kpedumen puck

(PHHAHCOBHTE 8KTMBH, KOMTO NOTEHUWATHO WanaraT JIpy#ecTROTO Ha KpeauTeH pHCK. ca
MPEIHMHO B3CMaHMA 110 NPoamkOH. JIPVKECTROTO € WUIOWEHO HA KPEeAHTEH PHCK. B
CAYYAH Ye KIMEHTHTE HE MINIATAT CBOMTe 3aabukeHnd. [lonwtukara na Jlpyaecrroto B
Ta3u 001aCT € HACOMEHA KbM OCHILECTBABAHE Ha MPOAAKOH HA CTOKH M YCAYIH HA KIHEHTH
C NOAXOIALLA KPeAHTHA PEnmyTauns,

Muraucen puck

JIMKBHOHMAT PHCK CE HW3Pa3fBa & MEraTHBHATA CHTYALUMA APY;KECTBOTO 1a He Oble &
ChCTOAHHE 13 nocpeiite Ge3VeNORHO BCHYKH CBOH 3aTL/KEHHA ChIMACHO TEXHHA NAJEHK.
Jpys#ecTBOTO reHepHpa H NOAALDHA 10CTaThYeH 00eM Ha AMKBHIHH cpelcTea, BhHilHu
HITOUHHUK Ha dmuancupane ca akunonepure wa apysectsoto. C uen wioaupade
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EHEPIOHH Al

NMPHAKEHHA KBM

MEAIMHEH ©HHAHCOB OTYET

o KM 31 AEKEMBPH 2004

CBCHTVATHHA [IHKBWIAEH DHCK, APY#EECTBOTO pabOTH CBC CHCTEMA OT ANTEPHATHEHM
MEXAHMIMH 33 1eHCTBHE W NPOTHOIW. KPalHWAT eeKT OT KOETO € NOTBPHAHETO Ha
a00pa NHKBHAHOCT. PECNEKTHBHO CNOCODHOCT 33 (MHAHCHpAHE Ha CTONAHCKATA CH

aeiinoct, Toa ce gonbhsa oT Tekviuo HaDMOLEHWE HA MANEKMTE HA AKTHBHTE M
MMACHEHTE H KOHTPO BhAXY HIXOIAUIHTE NapH4MHH NOTOLUH.

(&) OcnoBen KannTan

Ochosnuar kanutan Ha J[lpymecteoto e B pasmep wa 547 563 000 / nercrotuu
HETHPHECET H CEEM MHIHOHA NETCTOTHH LUECTAECET H TPH XHAALH NI€Ba.

:""EKLLHU!{EPHTE ¢ Hag 3% YVHACTHE B KAMWTADD HA IPpYAHECTBOTO CA CAEIHHTE!

3.12.2014 r.
AKuHoHep —
bpoii akunn Croiinocr Maarenn Yo dnn

EUROBANK ERGASIAS

CLIENTS ACC 127 513 775 127513 775 127°513 775 2329
SWEDBANK AS I

CLIENTS 96 277 427 | 96 277 427 96 277 427 17.58
HELLENIC AMERICAN

SECURITIES S A 30905982) 50905982 30 905 982 9.30
Obuwo: 274697 184 | 274 697 184 274 697 184 50.17

JpyKecTBOTO YNpaBaABa KaNWTana cM Taka, 4e 1a OCHIYPH YHKUHOHHPAHETO CH Kato
JEHCTBALLO NPpEANpPHATHE, KATO CAHOBPCMCHHO C ToBa ce CTPEMH [1d MAKCHMHZHPA
BLIBPALIAEMOCTTA 38 AKUHOHEPHTE. UPE: ONTHMHIALMA HA CHOTHOWEHHETD MEKIY IBAT M
KanuTal (Bb3IBPalllaeMocTTa Ha MHBeCTHpaHMA kanutan), Henta na PrkoBoncTeROTO € Ja
NoaabLRAHD Q0BEPHETO HA HHBECTHTOPRHTC, KPCAHTOPHMTE MW nNazapa | Ada rapadTtHpa
ObdeuoTo passrue va JpyikecTeoTo,

Porkosonergoro na Jlpyskecrsoro Habmionapa KANWTANOBATA CTPYKTYVPA Ha Gazara ua
CHOTHOLLEHHETO HETEH ABAT KbM KOpHrHpaH cobersed kanuran, Heruuar anir sriamysa
KAKTO JBAMOCHOMHHTE H KPATROCPOYMHMTE JIMXBEHH 3AEMH OT HECBLP3AHM JMUA. Takda M
ABArOCPOYHMTE ¥ KPATKOCPOMHMTE 3A0LIMEHMA, HAMATNEHHM C NAPHYHWTE CpPEeACTBA.
(lcHOBHMAT KanuTan, PEIEPRHUTE, HATPYNAHATA nevanda, KAKTO M MOAYHCHHTE 33CMH
(hopMHpaT KopHrupanua cobcTeeH KanuTal Ha JIpyikecTroTo.

Porosoacreoro  Ha  dpyikecteoro  onpegens  passepa  Ha  HeoONOQMMHA  KanuTan
NPOTOPUHOHATHO HA HHBOTO HA PHCK, C KOHTO Ce XapakTepH3HPaT OTAEITHHTE AeHHOCTH.
[Mopabp#aneTo ¥ KOPHIHPAHETO Ha KaNHTAI0BATA CTPYKTYPA Ce MIBLPLUIBA B TACHA BPbIKa
¢ NPOMEHHTE B HKOHOMMYECKMTE YCIOBHA, KAKTO M B 3dBMCHMOCT OT HMBOTO Ha PHCK,
NPUCBILO HA CBHOTBETHWTE AKTHEW (NPOEKTH), B KOMTO ce uHBecTHpa. OcHoBHuTE
MHCTPYMEHTH. KOMTO CE M3NON3RAT 33 YAPABASHHWE HA KANWTANOBATA CTPYKTYpa ca:
JHBHIGHTHA NMOMHTHKA EMHTHPAHE MK 00PATHO MIKYNYBAHE HA EMUTHPAHM KaNWTANORR
H JABITOBRH HHCTRPYMEHTH: ﬂpﬂﬂﬂﬁ\'ﬁﬁ Hid AKTHBH, ¢ UE€J] HAMAJIARAHE Ha HHBOTO Ha
AT BHHAIOCT, pEfI}HHEHCHpﬂHf Ha JhAra, 4pe3 HidagaHe Ha HHCTPYMCHTH © NO=0k0bl
MATYPHTET W p. BCHYKM pPelueHHa 3a POMEHH B TA3H HACOKA CE B3EMAT NPH OTYHTAHE Ha
GanaHca MEKNY LUEHATA W PUCKOBETE, MNPHCHIUM HA PAINHMHWTE HITOMHMUM  HA
tHatCHpane.



EHEPIMOHH AL

MPHIOKEHHEA KM
MEAIHHEH @HHAHCOR OTYET
KM 31 JEKEMBPH 2014

(1) 3a0bEKEHNH W NPORHINK

Knacuipmumpane Ha 3anbKkenuaTa;

Karo KEPEAHTH H 3alb/MEHHA BLIHHKEHANH MEPBOHAYANHO B NPeanpHATHETO  CC
KIBCH(PHUMPAT 3aTbKEHHA BL3HUKHATH OT AMPEKTHO NPENOCTABAHE HA CTOKM, YEAYIH,
MAPH HIN NAPHYHK EKBHBANEHTH OT KPEAHTOPH,

IThpBOHAYATHD TE3M JAABIKEHHA  H KPEAHTH Ce OUEHARAT 110 ceDecToiHoCT.

CIeq NbPBOHAYATHOTO TPH3HABAHE KPEAMTHTE M 3ATLIKEHHATA KbM  KIHEHTH W
NOCTaBYMLN. KOHTO ca Oe3 ukcHpaH naaex ce oTyHTart no cebectoiiHocT.

Kpeanture W B3eMauuaTa 0T KIMEHTH W J0CTABYMLIM, KOMTO ca ¢ (MKcHpan natesk ce
OTUHTAT 10 aMOpTH3IKWpaHata MM cToiHOCT, EdQeKTHBHHAT JMXBeH npoueHT e
OPUTHHATHHAT NPOLEHT ONpeleneH ¢ 10roBopa.

JAABIKECHHE KbM MEPCOHAN M OCHIYPHTEIHM OpraHHuauHd ce wknacuipuumpar Kato
FAM B ACHHA HA NPEANPHATHETO MO NMOBOI HA MHHAN TPYA NONKKEH OT HAETHA MEPeoHal |
CBOTBETHHTE OCHIYPHTEIHH BHOCKH, KOHTO CE W3MCKBAT OT 3akoHoaatencTeoro. CuraacHo
ninckpanuata Ha MCC ce BRIKOMBAT M HAYMCICHUTE KPATKOCPOUHN JOXO/IH HA NEpCoHAia
L MPOH3XOA HENOMIRANK OTNVCKH Ha NEpCoHATE H HAYHCICHHTE Ha Oala Ha ,.'.'lf,“:i.'.."'l BallHTE
CTABKH 30 OCHIYPHBAHE, OCHIVPHTEIHM BHOCKH BBPXY Te3d noxoau. lpyaectroro nama
MPHETA MOJHTHEEA 14 HA4HCIARA ALNTOCPOHHK TOXO0H Ha nepeoHana.

[MpoBu3nn ce Haumcnagar no Haii-106pata NPUGAMIMTENHA OLEHKA HA PLRKOBOACTBOTO Ha
NPCANPHATHETO NO MNOBOA HA KOHCTPVRTHBHH H MpagHd 3A0LIRKCHHA BbIHMKEHAIH &
PEIVITAT HA MHHATH ChOHTHS,

KaTo kpaTkocpouHH ce KiacH@HUMpaT 3a1bKeHHA KOHTO ca:

- Be3 PUKCHpan naiex

- d.}I'IKCHpElH najes W OocTarkHeH CpOK 10 najgemwa a0 eaHa rojiWvHa OT Jatara Ha
thHHAHCOBHA OTYET.

Kato awirocpouHd ce khacHMuupaTr 3aibimeHHs KOWTO ca © hHRCHpaH nagesr o
OCTATHLYEH CPOK 0 NAACHEa Hal eIHa TOAHHA OT JATATA HA najesxa.

”G.‘I}”iEHHTE FACMH TTLPBOHAMATHO CE O pasasart no CTOHHOCT HA BRIHHKBAHE, HAMATEHA
ChC CLOTBETHHTE PasxoId no cienkara. Chell MbpPBOHAYAIHO OTPAIABAHE, NOAYVUSHHTE
JACMH CA NPeACTABEHH N0 aMOPTHIHMpalia CTOHHOCT, KaTo BCHKA Pas/INKa  MEmIy
CTOHHOCTTA HAa Bb3IHHKRAHE M NocIeIBallaTa OUeHKE CC OTPAZABAT B OTHYETA 34 NPAXOAH W
Pa3sxoa1 Npe3 NepHoia Ha BL3IHHKBAHE HA Jaema Ha 0a3a epeKTHBHMA TUXBEH NPOLEHT.

Kem 31.12.2014 r. apymecTBoTo Mva | CAyKMTEN, @ CPEAHOMMCICHHA NEPCOHan npes
OTUCTHHA Nepuod e | cnyikures,

Kum 31.12.2014 r. Teproeckute u apyru sanenxenns va EHEPTOHH AJl ca B pazvep Ha
832 X. 21B., KOWTO Ca pasnpeieieHy KakTo clleaga;

= __(xmn. 08.)
3anbmenusn Texymn Hetekyms | Ofumo
3a1BLIKEHHA KM ADCTARYMILH 215 - 215
l[Toavuenu apaHch _ . - -
3aABJKEHHA KbM NepcoHana j 4 - 4
OcHrypurenny 3ansnsenns . 11 - 11 |
JaHbHHH 3a0bIKEHHA | 68 - 68
- Jpyru sanwimenua i 534 - 534
- Obdmo: ; 832 - 832




EHEPIOHH AL

MPHAMKEHHA KhM
MERJIHHEH HHAHCOB OTYET
K'bM 31 JTEKEMBPH 2014

{v) Mpuxoan

Hpy#eeTROTO OTYHTA TERYILO NpUxoaKTe oT 00WYaiiHaTa 1efHOCT N0 BHI0BE 1eHHOCTH.
ﬂpm‘u lABAHETO Ha NPHXOINTE Ce HIEBLPUIEA TIPH CNAa3BaHe Ha NPHETATA CHETOROAHA
IHMIHTHRA 34 CNEHHTE BHIAOBE NPHXOIN:

[puxoan o1 npoaaxba Ha CTOKM . M APYTH AKTHBH — MpH NPEXBEBRIAHE COGCTREHOCTTA H
NpeaaBaHe Ha ChOTBETHHTE AKTHEH HA EVTIIYEAMHTE.

Hpu n3BbpLIBaHe HA KPATKOCPOUHK YCAVIH C& NPH3HABA B OTYETA 33 NPHXOAM W PAIXOIH
MPONOPUHOHATHO HA CTENEHTa Ha HIBbPIIBAHE HA YCIyTaTa KbM JATaTa HA Dananca.
C'renenTa Ha HIBLPLIBAHE Ce ONpelens BL3 OCHOBA Ha npoy4eaHe 3a HiabLpuieHaTa paboTa,
Koraro ChLUECTBYBAT IHAYHTEIHH HEACHOTH OTHOCHO MOOYUABAHETO Hi NPHXOLA, HE Ce
NPHIHABA NPHXOT,

“pHXD..'.'IHTE CE€ OTYHTAT Ha MPHHUANE H8 CBNOCTABMMOCT B MOMEHTAE HA TAXHOTO
BbIHHKBAHE 10 pasMepa Ha BEPOATHHTE WKOHOMMYECKH M3rDIM 34 JPVIKECTBOTO H AKO
MOraT g4 ObJAT HANEHIHO nwamepeH. OUCHABAT Ce no COpaBe1NHBATA CTOHHOCT HA
NMOAYHEHOTO HITH MOATEHRal0 Ha nonvyapaHe.

Kem 31.12.2014 r. EHEPIOHHM AJl wma peanu3npany NpHXoaM o7 ONepaTHEHA AeiiHOCT
B pazMep Ha 77 Xui. NIB., OT KOMTO 56 X1, B, ca OT OTJABaHE NOJ HAGM Ha 4acT oT odkca
Ha apysecteoto Enektpa MOpwn Al w 21 Xwa. NB. ApyrH npuxoan oT JaeiinocTra.
Hpy#ecTBoTo uma unancosn npuxoaun B pamep Ha 30 XU, B, OT HAYHCACHH JTUXBH NO
[PEAOCTABEHH THPIOBCKH JAEMM.

{w) Pasxonn

Jpy:ecTBOTO OTUHTA TEKYILO PAIXOAHTE 33 1eiHOCTTa N0 HKOHOMHYECKH CEMEHTH,

KbM pasxonure 3a aeliHOCTTA €€ OTHACAT M PHHAHCOBH PAIXOAH., KOHTO OPYAECTBOTO
OTYHTA H Ca CEbP3aHK ¢ 0DHYaliHaTa JeAHOCT,

Pasxoaure ce oTudrar Ha NMPHHLUANE HA TEEYMO HAMHMCIABAHE. Ouenasar ce no
ciipaBeAiHBaTa CTOHHOCT Ha NAATEHOTO MK NPCACTOAO 38 MidlaHe.

Kum 31.12.2014 v, EHEPI'OHH AJl wwma pasxoan 3a ofuuaiinara aeiinoct B pasmep na

506 xun. nesa. JIpymkecTsoTo Mma (DHHAHCOBM Pa3xOIM Npes nepHoja B paiMep Ha |38
XML JIE. OT HAUHCIEHH JTHXBH MO MOJYYEHH ThPIOBCKH 3aeMH,

(0) Cobpiann Juna

Kum 31.12.2014 r. Enepronn Al uma caeaHnTe BIEMaHHA H 3a0LIKEHHA ChC CBBPIAHH

JdHLAL
(XM JIB.)
Texymmn Herexymn Obwo
Cen [F3aue anne I BIeMAHHEA BIi¢MAHH" | BICMAHHA
“Eaexrpa I0pen AJl 635 - | 635
i BT
- AaBHHLA NO NPELOCTABEHN 3aeMM 519 - 519
‘ - IHXBH ' 116 - 16
Obwmo: 635 - 635 I




EHEPTOHM AJL

MPHICOKEHHA KM
MERAHHEH ©HHAHCOR OTYE |
KbM 31 JEKEMBPH 2014

) (xuna. nge.)
Texymmn Herexymmn Obmo
Cespsiano anue | IATHIKCHNS | 3ATbJEREHNE | 380bJKenna
Muxana INeopronanasakoc | 178 461 639
B T.M. : :
| = TIaBHHLA 1O NONYYEHH 3aeMu | o 461 461
< HXBH ! 178 - 178
Hoanne Jarpensaxuc | 1242 - 1242
BT.Y.: |
= [JIABHHUA 1O MOJYYEHH 3aeMH 1017 - 1017
- JIHXEH | 225 - 225
¥epaa Tpeiianur Onoprionntu donsg ‘ 985 - 985
BT.M. |
- TNABHHUA NO NOAYHEHH 3aemMH 846 - 246
- JIMXBH | 139 - 139
Obmo: | 2405 461 2866

—

lpes oruernus nepuon Enepronn AJl ma crennure npuxoam u PasxoiM B PeIviaTAT Ha

CACJIKH ChC CRBP3IAHM JTHLA;

(XHD. NB.)

! Cebp3ano aune Ipuxon Paixon
Eaexrpa Opun AT 86 -
BTM.: |
- OTIABaHe Noa Haesm Ha odke 56 | .
= JIMXBH MO NPEAOCTABEHH 38EMH 30 -
Hoanue darpensakuc B - 56
BT.4. , .
= JIUXBH MO NMOJAYYEHH 3480 K - 56 |
Muxaua leopronanazakoc 21 | 35
BT.H.:
= JIHXBH MO NOAVHEHH 3aCMI - 35
- OTIHCBAHE HA BIEMaHe 21 -
¥upaa Tpeiinnur ﬂnop*rmunm- thoun - 40
BT.M.. , :

L= JIHXEH MO NOJYYSHH 3aeMH - 46

il Obmo: 107 137




EHEPNOHM AL

TTPFHIOMEHHS KM
MEAIHHEH @UHAHCOR OTYET
KBM 31 JEKEMBPH 2014

in) dansuno obaarane:

JlanbkeT BbpXY nevanbata 3a rOAMHATA BKIIOMBA TEKYUL H OTCPOMeH aaHbk. TeKywmusT
JAWEK BETHOYEA CYMATA HA JaHBKA. KOATO CNENBa J4 Ce naaTH BEpPXY obnaraesma neuanda
33 NEepHOIa Bb3 OCHOBA HA eDEKTHRHATA JaHBYHA CTABKA MK 1CHCTBALLA TAKABA B JICHS HA
HIrOTEAHE Ha Ganadca u BCHUKH KOPEKLUHH EBPXY ABLUAHMHA JaHBK 38 MHHATH FOJHHM,

OTCPOUSHHAT JAHLK C€ HIYHCIIABA YPe3 NPHAATAHE HA METONA HA OANAHCOBHTE AKTHEH M
MACHBH  BLPNY BCHUKW BPEMEBH pPaz/iMK¥  Mmekay DanaHcoBata CTOHHOCT ¢hIJAcHO
CHETOBOAHWTE OTUETH H CTORHOCTHTE. HWIYMCIIEHH 38 TAHBYHH LIENH.

OTCpoHeHHaT JaHbK C€ WIUMCIABA HA Ga3aTa HA JAHBLYHMTE CTABKH, KOHTO CE€ OYaKBaT /ia
(rblaT aeHCTBALIM, KOMATO akTHEDLT Ce PEalH3Hpa HIH 3alkiwkenneTo ce norack. Edexrh
BELpXY OTCPOYEHHA JAHBK OT NPOMAHA HA JaHBYHHTE CTABKM C€ OTYHTA B OTYETa 3a
MPHXOIH W pa3Xxoad. © MIKIKOYEHHE HA CAYYAMTE, KOTATO CE OTHACH [0 CVMH.
NpeaBaPHTENHO HAMMCIEHH HITH OTHETEHN NWPEKTHO B CODCTBEHHA KAMHTAN,

Orcpoded naWbueH akTHB Ce NpU3HABA caMO 0 pasMepa, [0 KOHTO € BepoATHO
NOJIVYaBAHETO HA OBACIIM JaHBYHK NeYandM, CPelly KOWTO MOMKE Ja Ce ONoa30TBOPST
HEH3NOI3BAHATE JaHBYHH 3ary0H Wi Janbyed KpeauT. OTCpoMeHHTE JaHBUHNH AKTHEM Ce
HAMANABAT B CLOTBETCTBHE C HAMAICHMETO HA BEPOATHOCTTA 32 PEATHIMPAHE HA JNAHLYHH
MO,

Kem 31.12.2014 r. apyikecTBOTO MMA CAEAHHTE OTCPOYEHH JAHBYHH AKTHEH H NACHBM!

Cyma
Orcpodens 1anbaHl AKTHEN W DACHBY | (XMW1 J18.)
N |
Orepoyens JaHbYHHE AKTHEH 3804 |
|
OTCpoueHH JaHLYHH NACHBH 3746 |

(p) CueToBoIHN NPEANOIOKEHHA H TPHOTHINTETHN CHETOBOIHH NPELeHKH

[ IpunoskenneTo Ha MemkayHapoaHHTE CYETOBOAHM CTAHAAPTH HIHCKBA OT PLKOBOICTEOTO
it NPHA0HKH HAKOH CHETOROIHH NPEANOIOKSHHA H NPHOIHINTENHH CHETOBOIHN NPELEHKH
MIPH HIFOTBAHE HA TOAHLIHHA (PHHAHCOB OTHET H NPH ONPEIEARHE HA CTOHHOCTTA HA HAKOH
OT AKTUBHTE, NACHBHTE, NPHXOIAHTE W paixoaure. Bewuku Te ca MIBLplUEHH Ha OCHORATA
HA Hai-no0paTa npeleHka, KOSTO e HanpageHa o7 PBLKOBOACTBOTO KbM JaTara Ha
WIrOTBAHETO Ha (puHancosua otuer. [leficTeuTenHute pesynTatw Guxa mMoraM na ce
PAITHUABAT OT NPEACTaBAHNTE PHHAHCOBKH OTHETH.

{e) Oruer 3a napuuins NOTOR

”[JHETE MOJIHTHRA 33 OTHHTAHE W NpPeIcTagade Ha MApHYHHTE NOTOUHW NO NPeKHA METO.
[Tapuunure NOTOLM Ce KAaCHMUMPAT KaTO NAPHYHH NOTOLH OT:

*  (JpepaTHBHA JeliHOCT

. HIIB@U'I'HLI.HU}IHE AeHHOCT

s (DyHaHcoea aedHOCT

B Oruera za MAPHHHHTE NIOTOLM HAMA Cﬁ{l!_‘lHH CTATHH.



ENEPFOHH AJl

HPHITOSKEHHA K'bM
MERAHUHEH HEAHCOB OTYE]
KbM 31 JIEKEMBPH 2014

(1) Orver 3a npoMeHnTe B COBCTBENNH KANWTAT
Ipuera e cueToBOAHA NOANTHKA fa CE HATOTEA OTUETA UPE3 BRIOUBAHE Ha:
Herna newanba 1 3aryba sa nepuoia
CanaoTo Ha HepasnpeleneHaTa nevanda KaKTo M IBHAKEHHATA 34 NEpHO1A
Beuukn cTatn Ha NPHXOAH HAW pasxod. nesanda uaw 3aryGa. KOWTO B pevaTaT Ha
nercreawmute MCC ce npuiHaBaT IMpeKTHO B CODCTREHMA KalMTa,
KymynatHeed eekT OT NPOMEHHTE B CYCTOBOAHA NOMHTHKA W (BYHIAMEHTATHH PELIKH B
cwoTBeTCTEHE ¢ MCC 8.
[lpexpbpiste W pasnpeensHie Ha KanuTan Me#ay cobcTBEHHUMTE,
HacTenuaure nNpoMeHH B Pe3y/ITAT HA BCHHUKM M3IMEHEHME MO BCHUKM EIeMenTH Ha
CODCTREHHA KANUTan,

{v) doxox na akuns

UCHOBHUAT [J0XO] HA aKUMA ce wiuMcIAsa Ha Ga3a Ha HeTHata nevaada/(zaryGa) 1a
MepHaaa. noLiesana Ha PAZNPEQCACHHE MEKIAY NPHTCHATEINTE Ha ODHKHOBEHH AKLHH H
cpeaHonpeTerieHua Opoi Ha TbpEaHHTe OOHKHOBEHH GKIIHH NPE3 OTHETHHA NEPHO.
Cpeanonperernennat Opoii akuun npeicTasissa OpoAT Ha AbpKannTe OOHKHOBEHH aKiHK
B HAYANOTO HA NEepHOaa, KOPHIHpaH © ﬁpﬂﬁ Hil Cl'ﬁpﬂTl-ID HIKYTNICHHTE OOHKHOBEHH AKLHH H
HA HOBOM3[IAZIEHHTE TAKKHBA NPel MEpHOaa, YMHOMKEH NO cpeaHo-BpemMernd gaktop. Toau
(bakTop wuipaiaea OpPOA HA JHMTE, NPEY KOWTO KOHKPETHHTE aKUMM ¢a OWIH ThpaaHw.
CrpaMo GEI.I.I,H!I ﬁpﬂﬁ Ha JIHHTE Npes nepHoaa. ,[lDHD,.EI HA AKLHA C HAMATIEHA CTOHHOCT He e
HIUMCIABA, ThH KATO HAMA W3AAJeHN NOTEHUHAIHH O0MKHOBEHN aKLHM,

(h) Komcoamaauns

Kom 31.12.2014 r. apy#ectBOTO HAMA 3a1bIKEHHE 1A CHCTABA KOHCONMAMPaH (HHAHCOB
OTHET, Thil KATO HE NMPHTEXKABA HHBECTHLIHH B ThIIEPHH NPEANPHATHA.

J. 0 Jlonbanure na nngopManns KeM CTATHHTE HA GHAAHCOBHA 0TYET

CIHPABEA 3A OIIOBECTABAHE HA CHETOBO/JIHATA MOJIMTHEA HA
EHEPTOHH AT kum 31.12.2014 .

o | (Xm. Jiesa)
| 31.12.2014
A1, Mapuyunn cpeacraa . |
Kacoeu HanuuuocTH -
bankoBy HATMUHOCTH - R
 Odmo: -
3.2 Herexkymu nacnien -
FAUBIACHHA KbM CBLP3aHH THLA 461
[lacHBH N0 OTCPOHEHH TaHBLY 3746
Obmo: - 4207
3.3 Texkymn nacusn
301 BIGKEHHS KBM A0CTABMHLIM W KIHEHTH 215
3aaBKEHHA KBM CBBpPIaHM THUa 2405
_ Mpyry nacues ’ 2 617
| Obwo: 3237 |

l&



EHEPFOHK All

NPHIOKEHMA KhM
MERIHHEH @HHAHCOR OTYET
KhM 31 JEKEMBPH 2014

| 3.4 Mpuxoan o1 aeiinocrra

[Mpuxoan o1 oraaeaHe o Haesm 56
| Jpyru npuxoan 21 |
| DUHAHCOBH NPHXOIH OT THXBM ) 30 |
Obmo: 107
3.5 Paixoan o1 aeiinocrra N
Paixoau za marepuann B 29
Pasxo/u 3a BLHLIHH YCIVTH 362
Pa3xoau 3a nepeonana 55
Paixonu 3a aMopTHzains 60
Jlpyru pasxoam 1
(DHUHAHCOBH PA3XO/M 34 THXEH 137
Hpyru uancorn paixoau -
Obdmo: ’ 644
3.6 PHnaHCOB pe3yaraT
HenokpuTa 3aryfa oF MUHaTH FOIHHH (2404)
| Tekyiua sarvia (537)
| Odo: (2941)

4. OcHoBeH J0X00 HA aKuns

Hoxoawr (3arybara) va akums ce m3umcosea ua Oaza Ha weTHara newanba (sarvGa) =a
PasnpeseieHHe W CpeiHo npeTerienna Opoi Ha oOWKHOBEHHTE AKUMH B OOpBUICHHE npes
OTYETHHA NEPHO,

5. Cudnrnn cel Kpas Ha OTHETHHA NEPHO

Hama cuOWTHA Cae/l Kpas Ha OTYETHHA NEpHal.

Hara: 26.01.2015 r,

ChweTaguTen:
Foa Manonoea

HansiHUTENEH QHpERTOp:
Muxaun leopronanaag

ks



