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NMOACHUTENHW BENEXKMU

no u4n.100 o, an. 4, T. 2 ot 3MMUK oTHocHo ,Apko Taybpc” AICULL, rp. Codus
3a YeTBBLPTOTO TpuMeceume Ha 2020 T.

1. O6Wwu nonoxeHusa

,Apko Tayspc” ALCUL, (c npepnwHa dupma ,CunHrynap” AACKL) e y4peneHo B rp. Cochumsa Ha
15.02.2007 r. ¢ kanuTtan 500 000 neBa u agpec Ha ynpasrieHve kB. ,Butowa”’, yn. ,KoHCTaHTWH
MeTkaHoB” Ne 4.

C Peiwenue Ne 541 — [ICUL| ot 11.04.2007 r., KomucusaTa 3a puHaHCOB Haa3op wsfane Ha
[Opy*ecTBOTO IMLUEH3 3a W3BbLPLIBAHE Ha [EWHOCT KaTo [ApYXeCTBO CbC CcrneunanHa
VHBECTULMOHHA Lien M NOTBBLPAM npocnekTa 3a nybnuyHo npeanarade Ha 150 000 6post akLmm B
pe3ynTaT Ha MbpBOHAYanHoOTO yBENWYEHVE Ha KanuTana.

B u3nbfHEHWE Ha M3UCKBaHWUATA Ha 3akoHa 3a Apy)KecTBaTa CbC creLyanHa UHBECTULMOHHA Lien
1 3akoHa 3a NyBMNYHOTO MpeanaraHe Ha LEHHU KHUXa, Crief yupeassaHe Ha [ipyxecTBoTo bsixa
CKIMIOYEHM CreAHUTE JOroBOpU, KOMTO Ca B CUMa U KbM HACTOALLUS MOMEHT.

= ¢ 0BCnyXKBaLLoTO APYXKECTBO ,YnTumat mMeHumKMBHT” A, rp. Codus;

= ¢ 6aHkaTa — genosuTap ,PaiidaiiseH6ark (Bbvnrapus)” EAL, rp. Cocus;
= ¢ ,LleHTpaneH genosutap” Afl, rp. Codous un

» ¢ Bwnarapcka doHgosa 6opca — Codms” ALl, rp. Cochus.

Mpes mecel cenTemspu 2007 r. Belue yCrneLwHo oCbLIECTBEHO MbPBOHAYaNHOTO yBENU4eHe Ha
kanuTana Ha [pyXecTBOTO, KaTo BCUYKM MPEANOXEHN 3a TbProBus npasa (150 000 Bpos) Bsxa
uskyrneHu n 6sixa sanucanm 150 000 6pos akumu.

C Peluenune Ne 1413 — M[ ot 07.11.2007 r. Ha KomucusiTa 3a h1HaAHCOB Hag3op, [pyXXecTBoTo €
BMMCAHO KaTo ny6rnuuyHo B perncrbpa Ha nybnuuHuTe OpyXecTBa 1 APYri EeMUTEHTU Ha LieHHU
kHva ro un. 30, an. 1, T. 3 ot 3akoHa 3a KomucusaTa 3a pMHaHCOB HaA30p, KaKTo 1 € BnucaHa
emucusi B pasmep Ha 650 000 nesa, pasnpepeneHa B 650 000 6posi akuuu ¢ HOMMHanHa
CTOMHOCT OT 1 FEB C LieN1 TbProBus Ha peryrnvpaH nasap Ha LieHHW KHbKa.

Ha 18.09.2009 r. CbBeTbT Ha AaupektopuTe Ha ,Apko Taybpc” ALCWUL| B3e pelleHue 3a
yBENUYEHWe Ha KanuTana Ha [py»XecTBOTO Ypes usfaBaHe Ha HOBU akuuu no pena Ha un. 112 1
cn. oT 3akoHa 3a NybnuMuyHOTO MpeanaraHe Ha LEHHW KHka. CbrnacHo B3ETOTO pelleHue,
kanuTanbT Ha [pyxecTBoTo ce yBenuyasa oT 650 000 neea Ha 682 500 neea 4pes nsnasaHe Ha



32 500 HOBM aKuMW C HOMMHAarHa CTOMHOCT 1 nes. YBenWYEeHWEeTO Ha KanuTana 6e ycrneLwHo
ocblUecTBEHO kaTo Bsxa 3anncaHn Beuykute 32 500 HOBOEMUTUPAHM aKUMWU. YBEMUYEHNETO Ha
kanuTana 6e snucaHo Ha 13.11.2009 r. B TProBCKUst PErncTLP KbM AreHLMSTA MO BAUCBAHUATA.

Ha 07.12.2016 r. ¢ PeweHue Ne 826 — [ICUL|, KomucusTa 3a (buHaHcoB Haa3op Aage ofobpeHne
3a 3amsiHa Ha 0BCnyXBalloTO APYXKECTBO - ,YNTUMAT MeHnmxbeMHT' ALl ¢ .KoHdmpma” ALl rp.
Codous.

2. BaxHu CBGMTMH, HacTbNUIIU Npe3 OTYETHUA Nepuoa U C HaTpyrnBaHe OT HayarnoTo
Ha chHchoeaTa roouMHa 0o Kpasi Ha OT4eTHOTO TpUuMece4uune

PBKOBOACTBOTO CuMTa TeKyllaTa CUTyauus, CBbp3aHa ¢ pasnpocTtparderne Ha Kosupg -19
3a HeKopurmpauio cbouTHe, Bb3HUKHANO Npe3 OTYETHUS Neproa, Thil KaTo KbM AaTaTa Ha
W3faBaHe Ha TO3W MEeXAVHEH AoKMah cuTyauusaTta € BCe olle B pasBuTue (M3BbHpeaHa
enupgemuonorudHa obertaHoska). Bee olle He Moske fa ce OueHU BAusiHueTo Ha COVID-19
BBPXY OBAELIOTO PUHAHCOBO CLCTOSHUE U (DMHAHCOBWTE pesynTaTy oT OEMHOoCTTa, HO
PBKOBOACTBOTO OYaKBa, Ye BNUSHUETO Lije ObAe HeraTueHO.

Ha 01.04.2020 r. [py>kecTBOTO € CKMoUMI0 [OroBOp 3a HaeM Ha 5.5 aka oT coBCeTBeHNs
CWi MHBECTULIMOHEH MMOT KaTo KbM MOMEHTa [pYXeCTBOTO € MOMyYnno Npsik 4oxof oT
ONepupaHeTo ¢ 4YacT uMmoTa, a umeHHo 11.36% oT nnowra. CpokbT Ha gorosopa e 8
mecela,a Haematen e ,bynctpent® OO[. CpokbT Ha [orosopa € yaAb/DKEH C
A0MbAHWTENHO cnopasymerve 0o 31.12.2020 rog.

Ha 28.07.2020 r. ce npoeege peposHo OB6LO cbbpaHne Ha akuMoHepuTe Ha
ApyxecTBOTO, Ha KoeTo Bsixa B3ETU peLUeHUs 3a NpuemMaHe Ha Aoknaga Ha ChbeeTa Ha
AVpeKTopuTe 3a AeiiHocTTa Ha [pyxecTBoTo 3a 2019 r, 3aegHo ¢ Oeknapaunsa 3a
koprnopaTtueHo ynpasneHue 3a 2019 r.;npuemaHe Ha MO Ha [dpysxecTsoTo 3a 2019 rog,.;
nprvemare Ha oT4eTa 3a 2019 r. Ha AupekTopa 3a BPb3KW C MHBECTUTOPUTE; NMPUEMaHe Ha
Aoknaga Ha OpuTtHus komuTeT 3a 2019 r.; NnpuemaHe Ha Aoknaga OTHOCHO npunaraHeTo
Ha lonuTvkaTta 3a onpeaensHe U UannawjaHe Ha Bb3HArPAXKAEHUSTA Ha YNEHOBETE Ha
CbBeTa Ha AupekTopuTe Ha [IpyXecTBOTO, MpWeMaHe Ha Aoknaja Ha perncTpupaHmns
OAWTOp ¥ OAUTUPAHMA roAMLIEH (UHAHCOB OT4YeT Ha [pyxectsoTo 3a 2019 r.
ocBofboxgaBaHe OT OTFOBOPHOCT urieHoBeTe Ha CbBeTa Ha Aupektopute 3a 2019 r;
n3bnpaHe Ha perncTpupaH o4UTOp 3a NPOBEPKa U 3aBEPKa Ha MOANLLHMS dwrHaHcoB oT4eT
Ha [pyxectsoTo 3a 2020 r.; OcBoboxaaBaHe Ha uneH Ha CbBeTa Ha OVpeKTopuTe U
n3bupaHe Ha HOB YneH Ha CbBeTa Ha AMpeKTopUTE.

Ha 28.07.2020 rog. Ha npoBeaeHo penoBHO 0bLo cbbpaHve Ha akLMOHEpUTE 3a YreH Ha
CbBETa Ha AVPEKTOPUTE € HasHayYeH AnekcaHabp BecenuHos OumnTpos.

Ha 03.08.2020 roa. ,Apko Taybpc" e HasHauumo no TPyAoB Aorosop HoB [upekTop 3a
Bp®L3Ka € UHBECTMTOPUTE. CUMTaHO OT Tasu JaTa, nvue no 4n.116 Gyksa ,r* oT 3MrUK e
Mas >XnekoBa UnuoBa.



[o kpas Ha 2020 r. ycunusTa Ha PbKOBOACTBOTO Ha [pyXecTBOTO BAXa CbCPEeAOTOHEHN
KbM TbpCEHe Ha hUHaHcMpaHe C Lien peanusvpaHe Ha WHBECTULIMOHEH MpOoeKT ,ApKo
Taybpc’, CBLP3aH C NpUTeXaBaHus oT [pyeCTBOTO HEABWKIM UMOT.

3. BnusiHue Ha ropenocoYeHUTe BaXXHU CLOMTUA BBLPXY pe3ynTtaTtute B cnpaBKuTe no
yn. 100 o, an. 4, 1.1 ot 3MMNUK

MpenBua HWBOTO Ha aKTUBHOCT B Masapa Ha HEABMXKUMW WMOTU B Kpas Ha 2020 r., npu
ycrioBusiTa Ha aeictawya nanaemusi, CbBeTHT Ha AVMPEKTOPUTE CHKTA, Ye C Lien nosuillaBaHe Ha
KOHKYPEHTHOCTTa Ha MpUTEXaBaHWTE OT APYXXECTBOTO aKTUBM, ycunusita my Tpsbea aa ce
KOHLEHTpUPAT KbM TMpoyyBaHe Ha pasnuyHu ONuUMU 3a reHepupaHe Ha napu4HKM noTouw,
BKMIOYUTENHO Ype3 oThaBaHe UM noj Haem. Tosu noaxon we Aposede A0 MOMOXATENHU
pesynTaTi 3a akUMOHepWTE MpW MoBWLIABaHe TbPCEHETO Ha BU3HEeC U TBProBCKM MPOEKTV B
6baelle. Opyra onuust 3a APY>XECTBOTO € peanvusupaHeTo Ha akTUBWUTE Ha MO-HUCKK CTOWHOCTHU
OT NasapHUTe, KOeTo 61 LOBESO 40 HEXeNaHUA edekT Ha HamarsBaHe Ha HeTHaTa CTOMHOCT Ha
aKTVBWTe, pasrpeferneHa Ha egHa akumus.KbM kpasi Ha YeTBLPTOTO Tpumecedune ,Apko Taybpc
ACWL| peanusupa nevanta B pasmep Ha 74 000 nesa.

4. PaskpuBaHe Ha uHdopmauus no 4n.25 ot 3ACUL

Kbm 31.12.2020 r. 100 % /cTo npoueHTa/ oT akTvBuTe Ha ,Apko Taybpc” AOCWL ca B
pesynTaT Ha gelHocTTa no un. 4, an. 1, 1. 2 ot 34CUL,

KbM 31.12.2020 r. 85% /ocempeceT v neT npoueHTa/ oT OGpyTHWUTE npuxodu Ha ,ApKo
Taybpc” AACULL ca B pesynTaT Ha AenHocTTa rno yn. 4, an. 1, 7. 2 oT 34CuU. Kem
30.09.2020 r. ,Apko Taybpc’” AOCUL, He e obBesneunno 4yxau 3afbiDKEHUS U HE €
NpPeLocTaBAno 3aeMu.

Kbem 31.12.2020 r. ,Apko Taybpc” AACWUL] He e nHBecTnpano HuWkakea 4acT OT KanuTana
cu B 06CnyXBaLlo APYXECTBO.

Kbm 31.12.2020 r. ,Apko Taybpc” AACUL, He e nHBECTMpPano HUKakKea 4acT OT aKkTUBUTE
cY B cneLyanuavpaHu gpyxecTsa rno yn. 22a, an. 1 ot 34CULL.

Kbm 31.12.2020 r. ,Apko Taybpc” AACUL He e nHBecTMpasno HUKakea 4acT OT aKTUBUTE
c B ApPYrM [OPYKECTBa CbC creunanHa WHBECTUUMOHHA Len, CeKopuTUsUpalln
HEABWXAMU UMOTHU.

5. OnucaHMe Ha OCHOBHWTE PUCKOBE W HECUIypPHOCTWU, Npen KOUTO e u3npaBeHo
APYXKeCTBOTO npe3 ocTaHanara 4acT oT (puHaHcoBaTa roanHa



HApyxecTeoTo € un3npaBeHO nNpep OBLUUTE PUCKOBE W HECUTYPHOCTM, KOWUTO 3acsiraT BCUYKM
VKOHOMMYECKU CyOeKTW W 3aBUCAT OT koneBaHus B nomuTUYeckaTta, MakpOWKOHOMMYEcKaTa M
BusHec cpenarta. Tyk moraT fa 6b4aT OTHECEHU:

nasapeH puck — CBbP3aH € C Bb3MOXHOCTTa fa GbaaT peanuavpaHu 3arybu nopaaw
HebnaronpusTHU W3MEHeHUs Ha nasapa Ha HEeABWKUMUTE WMOTW, LEHHUTE KHUXA,
nasapH1Te NXBEHU NPOLIEHTU, BaryTHUTE Kypcose v T.H. HecTabunHocTTa Ha nasapa no
OTHOLLEHME Ha TbpCEHe U MpeAnaraHe Ha HeABWXWMM UMOTU € PUCK, KOWTO CbMbTCTBA
AeiiHocTTa Ha ApyxecTBoTo. C ornef Ha cneuuduyHaTta AeiHoCTTa Ha [pyXecTBOTO —
CEKIOPUTM3aLIMA Ha HEABWKIMM UMOTY, NWNCaTa UMNU HanuM4MeTo Ha AMHaMMUKA Ha nasapa
Ha HeABWKUMM UMOTH (BKITIOUNTENHO KonebaHWsTa B pasMepuTe Ha HaeMUTe, NPOMEHUTE
B 3aCTPaxoBKM1, pasxofu Mo NoAApBKKA, MPOMEHU B LIEHWUTE Ha CTPOWUTENICTBOTO W Ap.),
nMaT npsK M onpepensi| edekT BbPXy pasmepa Ha nevan6ata, peanuavpaHa oT
APY>XECTBOTO.

NONUTNYECKN PUCK — N3pa3siBa Ce B MNpsikaTa Bpb3ka MexXay nonutuieckaTta ctabunHocT u
OTPaXXe€HMETO 1 BbPXY MKOHOMMKaTa. B PenyGnuka Bbnrapus nonutuyeckaTa crabunHocT
Cé oOcCHOBaBa Ha CbBPEMEHHM KOHCTUTYLMOHHW MPUHUMNM — MHOronapTuiiHa
napnameHTapHa cuctema, pasfgeneHue Ha BnacTute u ap.

NIMKBUAEH PUCK — 3passiBa Ce BbB BL3MOXHOCTTa OT peanusnpaHe Ha 3arybu, pesyntar
OT HanoXMUTenHM npofaxbu Ha akTMBM NPy HeGnaronpusiTHA nasapHM YcroBWst 3a
nocpeljaHe Ha Heo4akBaHO Bb3HUKHAMM KPATKOCPOYHM 3aAbrkeHus. OT CbLUECTBEHO
3Ha4YeHne e WAEHTUULIMPaHEeTO Ha TO3W PUCK C Ornef creuudukata B npeaMeTa Ha
AGAHOCT Ha PYKeCTBOTO, KaKTO 1 CbLLECTBYBALLMTE HOPMATUBHM OrPaHNYEHNS 32 Hes.

BarnyTeH puck — CBbp3aH € C HeaTa Ha CTabunHOCT Ha AafeHa BanyTa U OTPaXEHWUETO i
BbPXy MKOHOMMYecKaTa cTabunHocT. Ypes BbBexgaHe Ha BanyTter 6opa ¢ dukcupaHe Ha
BBrrapckus nes cnpsiMo eBpOTO TO3W PUCK e MUHUMU3MPAH.

WHMaLMOHEH PUCK — CBBLP3aH € C HamansBaHe Ha MokynaTenHaTa crocoBHOCT Ha
AafeHa Banyta W noBulIEHME Ha o6Ll0TO LieHOBO paBHue. Crnen BbBEXOaHe Ha
BanyTeH 6opa nHdbnaumaTa Hamansea [o HYBa, 3aBUCELLM OCHOBHO OT BbHLLHM dakTopu,
KOeTOo e npepgnoctaBka 3a obla MaKpouKoHOMMYecka cTabunHocT. JluncaTa Ha
NKBUAHOCT Ha MallabHU TbProBCKM NPOEKTU Cb3faBa pUCKa OT 3HAYUTENHO 3aBaBSHE U
OTKIMOHEHME OT MbPBOHAYAIHUTE MHBECTULMOHHY NMNaHOBE Ha ApPYXECTBOTO.

PrCK, CBBP3aH C ABLMrOBO (hUHaHCHpaHe — CBbP3aH € C HeBnaronpUsTHY CLBUTUS, KOUTO
3aTpynHaBaT OBCNYXBaHETO Ha MNPUBMEYEHO (UHAHCUPaHE — GaHKOBM KpeauTtw,
obnuraumoHHn 3aemMm M T.H. KbM MOMeHTa, [pyxecTBoTO He uHaHcupa
WHBECTNLIMOHHMTE CU MPOEKTU Ype3 MpUBMeYeHO UHaHCUpaHe, TOeCT TO3U PUCK € C
MHOrO HICKa Bb3MOXXHOCT 3a peanusnpate.

Hape,q C MOCO4YeHuTe Mno-rope puckose, APY>XeCTBOTO € M3npaBeHO U npen peguvua
P1CKOBE, He3aBUCELLM OT ynpaBrieHMeTo My:



- PasBuTne Ha WKOHOMUKATE Ha CTpaHuUTE OT [-7, BKOYUTENHO PUCKBT OT
npoabrmKUTENHA ,qecbnau,vm B EBPO30HATa;

- [Mapu4yHaTa u KpeauTHa nonuTUKa Ha ELLE, KOSITO MOXe Aa cbk3fdafe npennocraBku
oT 3abaBsiHe Ha peannsauuATa Ha WHBECTULIMOHHW NPOEKTU B NaTouHa EBpona;

- HeusnmblHEHME Ha [OroBOPHW 3agbiDKeHus OT CTpaHa Ha 060ﬂy>KBaLU,OTO
OPYXECTBO KaKTo U HMBaTa Ha NNXBEHUTE NPOLEHTU MO Oenos3nTuTe B Brnrapus.

WHdopmMaums 3a HOBOBBL3HMKHaNW ChLeCTBEHU B3eMaHUA u/ Unu 3aabInKeHUsa Ha
ApYXecTBOTO Nnpe3 YeTBBbPTOTO TpUMeceine Ha 2020 .

Mpes oTYETHUA NEPUOA HAMA HOBOBB3HUKHAMM ChbLLECTBEHN B3EMaHUA Urn 3abIKEeHNs
3a ,Apko Tayspc’ AOCULL.

CKJ/rO4YEeHU caeriku cbC CBbp3aHu nuua wu/ unu 3auHTepecoBaHu nuua.

Mpes oTyeTHWs nepuog ,Apko Taywpc” ALLCUL He e ckrioyBano CAernku CbC CBbp3aHy w/
U1 3anuHTEpecoBaHu nuua.

20.01.2021 r. ‘
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