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[ToACHEeHMA KbM UMHANUBUMAYaATHUA CI)MHaHCOBMH oTyeT

1. MNpepmert Ha geliHOCT

,MHBecTop.BI' Al e aKUMOHEPHO APYXKECTBO, BNMCAHO B TbProBCKUA peructbp nog Homep EUK
130277328. C Peuwenne No474 E/26.03.2004 r. Ha KOH [py»KecTBoTO e BMMCaHO B perMcrbpa Ha
nyb6AnYHUTE ApYKecTBa.

OcHoBHaTa genHocT Ha ,MHBecTop.BI” ALl ce cbCcToM B pa3BuUTME Ha yeb-caliToBe C pas/iM4yHa
TeEMaTMKa M Cneunannsauma Ha MeaUMAHOTO CbAbpiKaHWe, NpeaocTaBaHe Ha MHpopMauusa Nnog
dopmaTa Ha HOBWMHMW, aHaNM3M U 6a3n gaHHM, NpegocTaBAHE Ha MHGOPMALMOHHM, PEKNaMHU U
OPYrY UHTEPHET YCNYrv; MPOU3BOACTBO M pPasnpocTpaHeHWe Ha TeneBu3MoHHa nporpama Bulgaria On
Air, pagmonporpamara Ha pagmo Bulgaria On Air n Anda paamo, KakTo 1 neyat 1 pasnpocTpaHeHue
Ha cnucaHuaTa Bulgaria On Air, The Inflight Magazine, Go On Air u Investor Digest.

CefanuuieTo 1 agpecsT Ha ynpasneHue e B rp. Codus, byn. ,Bptokcen” Neo 1.
AKkumuTe Ha [lpy»KecTBOTO ca PerMcTpupaHn 1 ce Tbprysat Ha bbarapcka ¢poHaoBa 6opca.
[py»ecTBOTO e C ABYCTEeMNeHHa cMcTema Ha ynpasaeHue ¢ HaasopeH cbBeT 1 YnpasuteneH cbhBer.

Haa30pHUAT CbBeT e B ciegHus cbetaB: HukonvHa Oumuntposa, /llobomnp Jlekos 1 bpaHa MHBecT
EOOA, EMK 201138038.

YnpaBUTENHUAT CbBET € B CbCTaB: leoprun bucepuHckm, Hatanua Nnanesa, CeetnaHa PypHaaKmnesa m
Buktopna MwuTtKoBa. [pyXKecTBOTO ce npeacTaBnABa OT U3NbAHUTENHUMA AupekTop BukTopua
MwuTKOoBa.

BpoAaT Ha nepcoHana kbm 31 aekemspu 2020 r. e 202 nnua.

OTHOCHO KpalHUAT co6CTBEHMK Ha KanuTana - ,MHBectop.bl “ Al e ny6ANYHO APY»KECTBO, akuumuTe
My ce TbpryBaT Ha peryavpaH nasap, nopagM KOeTo e Hajauue U3KIl4YeHueTo Ha § 2, an.l, 1.1 ot
3MUII.

2. OcHoBa 3a U3roTBAAHe Ha GUHAHCOBUA OTUYET
2.1. U3aBneHuUA 3a cboTBeTCTBME

®PUHaAHCOBMAT OTYET Ha [pYy»KecTBOTO e CbCTaBeH B CbOTBETCTBME C MeXKAyHapoaHUTe CTaH4apTM 3a
¢uHaHcoBo oTtumtaHe (MC®OQ), paspaboteHn u nybankyBaHM oOT CbBeTa MO MeXAYyHapOAHM
cyeToBoAHM cTaHgaptm (CMCC) v npuetn ot Esponeickna cbio3 (EC). HammeHoBaHMeTo
»MEXAYHApOoAHM CTaHZapTV 3a ¢duHaHcoBO oTynTaHe (MCHO)“ e MAEHTMYHO C HaMMEHOBaHWETO
»MEXAyHapoaHM cyeToBogHM cTaHgaptm (MCC)“, Taka Kakto e ynomeHato B T. 8 oT
JonbaHutenHute pasnopeabu Ha 3akoHa 3a C4EeTOBOACTBOTO.

®PUHAHCOBMAT OTYET € CbCTaBeH B ObArapckM neBa, KoeTo € O¢yHKUMOHaNHaTa Banyta Ha
Opy*KecTBoTO. BCMUKKM CymM ca NpeacTaBeHu B xuaaam nesa (‘000 nB.) (BKNOYUTENHO CpaBHUTENHATA
nHbopmaumsa 3a 2019 r.), ocBEH aKo He e MOCOYEHO ApPYro.

To3n PMHAHCOB OTYET € UHAMBMAYaNeH. [pyKecTBOTO CbCTaBsA U KOHCOAMAMPAH GUHAHCOB OTYET B
cboTBeTCTBME C¢ MexayHapoaHuTe CTaHAapTU 3a ¢puHaHcoBo otymTaHe (MCPO), paspaboTeHn u
ny6ankyBaHn oT CbBeTa MO MeXKAyHapoaHW c4yeToBOAHM cTaHZaptu (CMCC) u npuetn ot
EBponeickna cbto3 (EC), B KOMTO WMHBECTUUMUTE B AbLIEPHM NPEANnpPUATUS Ca OTYETEHU U
onosecTeHu B cboTtBeTcTBME ¢ MCPO 10 ,,KoHconnampaHu dmHaHcoBM otyeTn”.

®UHAHCOBMAT OTYET € CbCTaBEeH NPW CNa3BaHe Ha NPMHUMMA Ha AeWCTBALLO NpeanpusaTme.
2.2, Covid-19 (KopoHaBupyc)

BbB Bpb3ka C naHaemumyHata BbAHa oT Covid-19 (KopoHaBupyc), Koato npuaobu rnobanHm
M3MepeHua B Kpas Ha mecel, deBpyapy 1 HayanoTo Ha mecel, mapT 2020 r. 1 goBeae A0 3HaYUTENHO
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HamaneHue Ha OWHaHcoBaTa aKTMBHOCT B CBETOBEH Mawab, [pyKecTBOTO e aHaAu3npano
noTeHumanHua edpekT Bbpxy PUHAHCOBOTO CM CbCTOAHWE U M3rOTBA HACTOALLOTO ONOBECTABAHE BbB
BPb3Ka C NpenopbKuTe Ha EBpoNeicKMA opraH 3a LLeHHUTe KHUXKa 1 nasapuTe (EOLLKM).

Kbm paTtaTa Ha M3roTBAHETO Ha HacToAWMA UMHAWBMAYaneH d)VIHaHCOB OoT4eT MKOHOMMYECKaTa
dKTUBHOCT BCe Olle HE € HAaNb/IHO Bb3CTaHOBEHA U BCE OLLEe HE € Ha/IM4YHa O0CTaTb4YHO CTaTUCTUYECKA
VIHd)OpMaLI,Mﬂ, KaKTO 3a peanHuA edDEKT BbpXYy 61:nrapCKaTa M CBeTOBHAa WMKOHOMMWKA, TakKa U 3a
HaTMYHU 3HAYUMU NPOrHO3HU OaHHU 3a TAXHOTO Bb3CTaHOBABAHE Nnpe3 cneasawmnte meceyn.

Mpe3 2020 r. PbKoBOACTBOTO Ha [pyXecTBOTo npeanpue AONbAHUTENHU MEPKU U AeNCTBUSA,
LenAwm aa ocUrypaT HeNPeKbCBaeMOoCT Ha AENHOCTTA CU:

- Tenesusma bbarapusa OH ep NPecTpPyKTypuMpa nporpamata cu M B YaCTHOCT BbBeAe MepKM 3a
CNUpaHe Ha rocTyBaHUATA Ha KMBO B TB npeaaBaHuA U Hamann 6pos Ha U3TbYBAHMATA Ha XKMUBO.
- be onpepeneH 4-yacos paboTeH peXxum 3a 3aeTuTe B AeMHOCTTa Tenesusma 3a nepmoaa Ha
N3BBHPEAHOTO NONOXKEHME.

- NocTurHaT ca 4OroBOPHM OTHOLUEHMA C FONIAMA YacT OT AO0CTaBYMLUTE, C KOUTO Ce JOCTUra A0
NO-HUCKM HMBA Ha pa3xoauTe 3a AeMHOCTTa.

- [JpyKecTBOTO KaHOMAaTcTBa M 6e oa06peHO 33 PUMHaAHCUpPaHMA C Len orpaHMYyaBaHe Ha
HeraTMBHMA edeKT OT MKOHOMMYECKaTa KpM3a M 3ana3BaHe Ha 3aeTOCTTa Ha CAyXUTenuTe cu, B
cnepcTBue Ha NaHAEMMATA U MKOHOMMWYECKATA KpM3a, KOATO TA Npeam3BUKa.

- EKMNBT Ha [pyKecTBOTO 6bP30 NPECTPYKTYpMpa paboTaTta cv NO OTHOLLEHWUE NPOBEXKAAHETO Ha
TPAAMLMOHHUTE CU CbOUTUA — KOHEPEHLNN U ANCKYCUM, KAaTO B Pe3y/TaT Ha TOBA CbluMTe bAxa
nposeaeHu npes 2020 roanHa B OHNAMNH cpeaa.

Apyrn npomeHn wn mepkn, npegnpuetn oT [py>ecTBoTO BbBB BpPb3Ka C OrpaHUYeHWe Ha
pasnpocTpaHeHneTo Ha naHaemuata ot Covid-19 ca onoBecteHn B MOAUWIHUA [0OKNAA 33 AENHOCTTA
Ha Jpy*ecTBOTO.

2.3. [DeiicTBaw,o npeanpuatue

PbKOBOACTBOTO € W3BLPLWIMAO OLEHKa Ha MNPUIOKMMOCTTa Ha MpuHUMNA 3a AeWCcTBaLo
npeanpuAtTMe, Kato dyHAAaMeHTaneH npUHUMN NpU  M3roTBAHETO Ha GMHAHCOBMA OTYeT.
®PUHaAHCOBMAT OTYET € CbCTaBeH NPW cnasBaHe Ha MPUHLMNA Ha AeWCTBalLo NpeanpuATUe KaTo ca
B3eTM NpeaBus, Bb3MOXHWUTE edeKTW, KOMTO Ca Bb3HWKHaNW cnef AataTa Ha CbCTaBAHE Ha
bUHaHCOBMA OTYeT, KakKTo W Te3n OT MNPOAbL/NKABALLOTO BbL3AEUCTBME HA NaHAemusaTa oT
KopoHasupyc Covid-19.

BepoaTHo e fa uma n 6baelum Bb34encTBUA BbPXY AEWHOCTTa Ha [lpyKecTBOTO, CBbP3aHM ¢ bU3Hec
MofZena, BepuraTa Ha [OCTaBKW, TMPaBHUTE W [OrOBOPHUTE OTHOLUEHWA, CAYXUTenuTe,
notpebutenute n obopoTHUTE cpeacTBa B pe3ynTaT Ha Covid-19.

PbKoBOACTBOTO Ha ﬂ,py)KeCTBOTO cnean pa3BUTUETO Ha MKOHOMUYECKaTa obcTaHOBKa U npegnpunema
BCUYKN BB3IMOXHU MEPKU, 3a Aa OrpaHNYnU HEratuBHUA Ed)eKT BbpXy (I)VIHaHCOBOTO CbCTOAHME U
pe3yntatute ot ,D,EVI HOCTTa.

B Te3n ycnosua pbKOBOACTBOTO Ha [lpy*KecTBOTO HanpasBu aHaNN3 U NpeLeHKa Ha cnocobHoCTTa Ha
[pyXecTBOTO Aa NPOABAXKN CBOATA ,CI,eVIHOCT KaTo ,EI,eVICTBaLLI,O npegnpuAaTue Ha 6a3a Ha HaAuyHaTa
VIHd)OpMaLI,MFI 3a npeasngmmoTto 6b,u,eu.|,e M pPbKOBOACTBOTO OYaKBa, 4ye [pyKectBOTO MMma
AOCTaTb4HO d)VIHaHCOBVI pecypcu, 3a ga npoab/iXKn onepaTtnBHaTa CU AEVIHOCT 8 6/1M3KO 6'b,CI,E|J.I,e n
npoAav/XKaBa Aa npunara npuHUMna 3a ,D,EVICTBaIJJ,O npegnpunaTne npun U3roTBAHETO Ha d)lechoevm
oT4yerT.
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3. MpomeHu B cueToBOAHATA NONUTUKA
3.1. HoBu cTaHaapT™H, pasacHeHUA U U3MeHeHuUA B cuna ot 1 aHyapu 2020 .

,ﬂ,pY)KeCTBOTO npunara cnegHnte HOBU CTaHOAPTU, USMEHEHUA U PA3ACHEHUA, KOUTO Ca B/1€3/IN B
Chna Ta3n rognHa 1 Ca KakTo cnejsa:

U3meHeHnAa Ha MCPO 16 HamaneHUa Ha HaemuTte, cBbp3aHu ¢ Covid-19, B cuna ot 1 oHK 2020,
npuert ot EC

MpomeHUTe KacaAaT eaANHCTBEHO JIM3UHIONOyYaTenmTe No A0rOBOPU 33 JIM3UHT, KOUTO Ca NOAYYUIN
OTCTbMKA OT HaeMHaTa CyMa WKW He Ab/KaT Haem 3a onpeaeneH nepuog oT Bpeme B Pe3ynTaT Ha
naHgemmaTa oT KopoHasupyc Covid-19. B To3u cnyyalt IU3UHronoaydaTenInTe Moxe Aa He cymTat
HaMaJIEHUTE HAEMHM BHOCKM UM ONPOCTEHUTE Haemu 3a nepuoante o nam npegmn 30 oHm 2021 r.
KaTo mogmMduKaumsa Ha IM3UHTOBUA AOroBOpP, HE3ABUCUMMO Aa/IM HAEMHUTE CYMW BNOC/ieacTBue ca
ysenundenun cnepg 30 toHm 2021 .

LpyXecTBOoTO e NPUAOKUNO CnegHUTe HOBWU CTaHAAPTWU, U3MEHeHMA U pasAcHeHna kbm MCPDO,
pa3paboTeHn U nybaMKyBaHM oT CbBeTa MO MeXAYHapOAHW CYETOBOAHM CTaHAAPTU, KOUTO ca
3a4b/KUTENHM 33 NpunaraHe oT roguWHWA nepuogd, 3anouysaw, Ha 1 AaHyapu 2020 r., HO HAMAT
cbliecTBeH epeKT OT NpUAaraHeTo UM BbpXy GUHAHCOBUA pe3ynTaT U GUHAHCOBOTO CbCTOAHME Ha
LpyxKecTBoTO:

e MCC 1 1 MCC 8 (M3meHeH) - [edpnHNUMA Ha CbLuecTBEHOCT, B cuna oT 1 aHyapu 2020 r.,
npuetn ot EC

e M3meHeHMA Ha pedepeHummTe KbM KOHLLENTyaiHa pamKa 3a GMHAHCOBO OTYMTAHE B CMAa OT
1 AHyapmn 2020 r, npuetn oT EC

e MC®O 3 (usmeHeH) — OnpeaeneHue 3a busHec B cuna ot 1 AHyapu 2020 r., BCe owe He e
npuet ot EC

e WN3meHeHuMa Ha MCPO 9, MCC 39 u MCHO 7: Pebopma Ha pedepeHTHUTE NUXBEHMU
npoeHTn, B cuna ot 1 aHyapm 2020 r., npmetun oT EC

3.2. CTaHpapT™M, USMEHEHUA U PasACHEHUA, KOMTO BCE OLLe He ca B/e3NIM B CMNA U He ce
npuaarar oT No-paHHa AaTta oT [lpy*KecTBoTo

Kbm aatarta Ha og06peHue Ha To3n GUMHAHCOB OTYeT ca Ny6/IMKyBaHM HOBW CTaHAAPTU, U3MEHEHUA U
pasACHeHMA KbM CbLUECTBYBALLM BEeYe CTaHA4APTH, HO He ca B/1e3/M B CU1a UK He ca npueTu oT EC 3a
¢duHaHcoBaTa rogmHa, 3anoysalua Ha 1 axyapu 2020 r., U He ca 6MAN NPUIOXKEHM OT NO-paHHa AaTa
oT [pyxecTBoTo. He ce oyakBa Te Aa MMaT cbluecTBeH edeKT Bbpxy (pMHAHCOBUTE OTYETU Ha
[pyxecTBoTO. PbKOBOACTBOTO OYaKBa BCMYKM CTaHAAPTM M U3MEHeHua ga 6baat npuetm B
cyeToBOAHATa MNOMMTUKA Ha Jlpy»KecTBOTO nNpe3 MbpBMA Mepuod, 3anoysally, ciaef Agatata Ha
B/IN3aHETO MM B CUAa.

I'IpomeHMTe Ca CBbP3aHU CbC CieaHUTe CTaHO4APTHU:

e UN3meHeHuns B MCC 1 MpeactaBsHe Ha ¢duHaHcoBUTe oTyeTu: Knacudukaumsa Ha nacmsBuTe Kato
TEKYLWM N HEeTeKyLWH, B cnna oT 1 aHyapu 2023 r., Bce owle He e npuet ot EC

o UN3meHeHuns B8 MCPO 3 BnsHec KombuHaumumn, MCC 16 UmoTu, MmalwmnHU 1 cbopbikeHuns, MCC 37
MpoBM3nNK, YyCNOBHM NAacMBM U YC/IOBHW aKTMBW, B cuna oT 1 AHyapu 2022 r., BCce ouie He ca
npuetn ot EC

e ToauwHU nogobpeHma 2018-2020 r. B cuna ot 1 AHyapwm 2022 r., Bce ole He ca npueTtn oT EC

o 13meHeHMA Ha MC®DO 4 3acTpaxoBaTesHu J0roBopwu - otiaraHe Ha MC®O 9, B cuna oT 1 aHyapum
2021 r., Bce owe He ca npuetn ot EC
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e M3meHeHns Ha MCDO 9, MCC 39, MCPO 7, MCPO 4 n MCDO 16 Pedopma Ha NMXBEHUTE
nokasartenu - ®asa 2, B cmna ot 1 aHyapu 2021 r., Bce oLe He ca npuetn ot EC

e MC®O 14, 0TcpoyeHn CMETKN Npu peryanpaHn ueHn” B cuna ot 1 aHyapm 2016 r., Bce owe He e
npuet ot EC

e MC®O 17 ,3acTpaxoBaTenHu gorosopu” B cuna ot 1 AaHyapu 2023 r., Bce oule He e npuet oT EC

4, CueTOoBOAHA NO/IUTUKA
4.1. O6wWwu nonoxeHus

Halt-3HaunmuTe c4eToBO4HU NONUTUKU, NPpUNAraHn Npmn U3rotBAHETO Ha TO3U CbMHaHCOB oT4yeT, Ca
npegcraBeHu no-4ony.

®UHAHCOBUAT OTYET € U3roTBEH NPW CrnasBaHe Ha NPUHLUMNUTE 33 OLEHABaHe Ha BCUYKM BUAOBE
aKTUBM, NacMBK, NPUXOAU U pa3xoam cbrnacHo MC®O. basuTe 3a oLLeHKa ca onosBecTeHn noapobHo
MO-HaTaTbK B CYETOBOAHATa NOAUTUKA KbM GUHAHCOBUA OTYET.

Cne,a,Ba Aa ce OT6e}'Ie)KVI, 4ye Nnpu MU3roTBAHETO Ha npeacrtaBeHuA CI)VIHaHCOB OoT4eT Ca MU3MN0/213BaHU
c4eToBOAHM OUEHKMN U AONYCKaHUA. B'bl'lpeKVI ye Te Ca 6a3VIpaHVI Ha Mchopmau,vm, npeanocrtaBeHa Ha
PBbKOBOACTBOTO KbM AaTaTa Ha U3roTBAHE Ha (bVIHaHCOBMFI OTYeT, peaslHNTe pe3ynTatn morat ga ce
pa3nnyaBaT OT HANPaBeHUTE OUEHKU U OONYCKAaHUA.

4.2, MpepcraBaHe Ha PUHAHCOBUA OTYET

®dUHaHCOBMAT OTYET e npeacTaBeH B cboTeeTcTBne ¢ MCC 1 ,MpeacrasaHe Ha dpuHaHCOBM oTyeTn”
(npepaboteH npe3 2009 r.). [pyskecTBOTO Npue Aa NpeacTaBa oTyeTa 3a neyanbata uaum 3arybaTa u
Apyrvsa BceobxBaTeH [0X0/4, B eANHEH OTYeT.

B otueta 33 PWHAHCOBOTO CbCTOAHME Ce NpPeACTaBAT ABa CPaBHUTENHM Mepuoda, Korato
[pyxecTBOTO:

a) npunara c4eToBOAHA NOMUTUKA PETPOCNEKTUBHO;
6) npensuncnaBa PeTPOCNEKTUBHO NO3ULUN BBB GUHAHCOBUA OTYET; UK
B8) npeknacnduLmpa Nno3Muumn BbB GUHAHCOBUA OTYET,

KOrato ToBa Mma CblleCTBEH ed)eKT BBpPXY VIHd)OpMaLI,VIﬂTa B OTYETAa 3a d)VIHaHCOBOTO CbCTOAHME KbM
Ha4a/10TO Ha npeaxoaHunAa nepuoa.

[py)KecTBOTO NpeacTaBA €AuMH CPaBHWTENEH MNepuoj, Tbi KAaTo He e Haauue HUTO edHOo OT
nsbpoeHuTe cbLoUTUA.

4.3. UHBecTMUUM B AbLUEPHU NpeanpUATUA

[blwepHn npegnpuATMA Ca BCUYKM  NPEANnpUATMSA, KOUTO Ce HamupaT noj KOHTpPosia Ha
[pyxecTBoTO. Hanuue e KOHTPOJ, Korato [lpy)KecTBOTO € M3/IOKEHO Ha, WM MMa NpaBa BbpXy,
NPOMeH/IMBaTa Bb3BPBHLLAEMOCT OT CBOETO yyacTue B NPeAnpUATUETO, B KOETO € MHBECTUPaHO, U
MMa BB3MOXHOCT [a OKa)e Bb3JelCTBME BbpXy Ta3u Bb3BPbHLLAEMOCT MOCPEACTBOM CBOUTE
NpaBoOMOLLMA BbPXY NPeanpuATUETO, B KOETO € MHBECTUPAHO. B MHaMBKMAYanHMA GUHAHCOB OTYET Ha
[pyKecTBOTO, MHBECTMLMUTE B AbLLEPHU NPeanpuUATAA ce oT4MTaT No cebecToMHOCT.

JpyecTBoTO NpU3HaBa AUBUAEHT OT AbLLEPHO NpeanpuATve B neyanbata uam 3ary6aTa B CcBOUTE
MHAMBUAOYANHU d)VIHaHCOBVI OT4eTH, Korato 61:p,e YCTaHOBEHO NMPaBOTO MYy Aa NONy4Yn AnBmnaAEeHTa.

4.4. Coenku B UyXKaecTpaHHa BanyTa

Coenkute B YyXAECTpaHHa BajyTa Ce OTYMTAT BbB (yHKLMOHA/NHATa BanyTa Ha [lpysKecTBOTO No
oduumManHMa obMeHeH Kypc Kbm gaTaTa Ha caenkata (o6sseHus GUKCUMHr Ha Bbarapcka HapogHa
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6aHKa). Neyanbute M 3arybute OT KYPCOBM Pa3/MKM, KOUTO Bb3HMKBAT MPU ypekaaHeTo Ha Tesu
COE/KM U NPEOLEHABAHETO HA MapUUYHUTE MO3ULMUM B YysKAECTPaHHa BaslyTa KbM Kpas Ha OTYETHUA
nepuog, ce npusHasaT B neyanbata unu 3arybara.

HenapquMTe nosnuunn, oueHABaHM No UCTOPUYECKA UEHaA B YyXKAeCTPpaHHA BasyTa, Cé OTYUTAT No
0bMeHHMA KYPC KbM AaTaTa Ha CAeNKaTa (He Ca ﬂpeOLI,EHEHM). HEI'IapVNHVITe nosnunn, oueHABaHU
no cnpasegsinMea CTOMHOCT B Yy gecCtpaHHa BanyTta, ceé OT4nUTaT no 0bMmeHHMA KypC KbM 0aTaTa, Ha
KOATO € onpegeneHa cnpaseainBata CTOMHOCT.

4.5, Mpuxoaun

MpuxoauTe BKAOYBAT NPUXOLM OT NpenocTaBAHe Ha ycayru. MpuxoguTe oT OCHOBHWUTE YCAYrU ca
npeacraseHu B NoacHeHue 16.

3a ga onpegenu ganu v Kak ga npusHae npuxogm, pyxecrsoTo U3nonssa cnegHuTe 5 ctbnku:

1. UpeHTMdUUMpPaHe Ha LOrOBOPa C KAUEHT

2. UpeHTdnLUMpaHe Ha 3a4b/KEHUATA 33 U3NBAHEHME

3. OnpefensHe Ha LEeHaTa Ha cAe/KaTa

4. PasnpegeneHue Ha LeHaTa Ha CAeNKaTa KbM 3a4b/IXKEHUATA 33 U3Nb/IHEHME

5. Npu3HaBaHe Ha NpUXoAMWTe, KOraTo Ca YA0BAETBOPEHU 334 b/IKEHUATA 33 U3MbJIHEHME.

MNpuxoguTte ce npu3HaeaT UK B A3fleH MOMEHT WU C TeYeHue Ha BpemMeTo, Korato MauM A0KaTo
JpyecTBOTO yAOBNETBOPU 3a4b/XKEHUATA 33 U3NBAHEHUE, FIpEXB'prIFIVIKM O6EIJ.I,aHVITE CTOKN Unun
YCNYyrn Ha CBOUTE K/IMEHTU.

Jpy»ecTBOTO NpM3HaBa KaTo 3a4b/XKEHUA NO AOroBOpP Bb3HArparkaeHue, Nnoay4yeHo No OTHOLEeHue
Ha HeyaoBJIETBOPEHUN 3a4b/IXKEeHUA 3a U3NbJIHEHUE U TU NpencTaBA KaTo ApYyrn 3agb/IKeHUA B
oT4yeTa 3a CI)VIHaHCOBOTO cbcToAHMe. o cbwmAa HauuH, ako [pyXKecTBOTO YA0BNETBOPU 3a4b/IKEHNe
33 U3NbaHEHMe, npegn Oa Nonydn Bb3HArpaxXaeHwueto, To0 nNpusHasa B OTYETa 3a CI)VIHaHCOBOTO
CbCTOAHNE UIN aKTUB MO O0rosopa, Win B3emaHe, B 3aBUCUMOCT OT TOBa Oa/In Ceé U3UCKBa Hello
APYyro ocBeH onpeaeneHo speme 3a noJsiy4yaBaHe Ha Bb3Harpa*kaeHmeTo.

4.5.1. Mpuxoam, KOUTO ce NPU3HABAT KbM onpeaesnieH MOMEHT
Mpoaak6a Ha cTOKK

MpopaxkbaTa Ha CTOKM BKAKOYBA Npoaarkba Ha 6unetn 3a cbbutuA. Mpuxos ce npusHasa, Korato
[pyXecTBOTO e MpexBbp/INI0 HA KyryBaya KOHTPO/a BbpXy NpenocTaBeHUTe CTOKU. CuuTa ce, ye
KOHTPOJTBLT Ce NPEXBBPJIA HA KyrnyBaya, KOraTo K/IMEHTBLT € NPUes CTOKUTe be3 Bb3paxkeHue.

4.5.2. Mpuxoau, KOUTO ce NPU3HABAT C TEYEHUE HA BpemeTo
MNpepocrasaHe Ha ycnyru

Ycnyrute, npefoctaBsHM OT [py»KeCTBOTO, BK/OYBAT MPeAOCTaBAHE HA PEeKNaMHM MIoWM B
CrnMcaHue W WHTepHeT-caiiToBeTe, ynpaBAsBaHWM OT [py»KeCTBOTO, MpeAoCTaBAHE Ha PEeKNaMHO
Bpeme B Te/lieBU3MOHHaTa Mporpama, KakTto M yC/yrM no ch3fasBaHe M OTnedyaTBaHe Ha CrnucaHue.
HAKOM OT ycnyruTe ce MNpefoCTaBAT KakKTO CaMOCTOATENHO, Taka M B KOMBMHauua (B nakeT) c
AOMbAHUTENHM (CHMBTCTBALLM) YCAYIM KaTo TapreTupaHe, naaHupaHe WM apyru. PbKoBoAcTBOTO €
HanpaBW/0 aHaAu3 U e Oonpeaennsio, Yye Tesu AOMbJAHWUTENHU YCAYTUM He ca pasrpaHuuuMmun oT
OCHOBHaTa ycnyra u cegoBaTenHo ABeTe YC/Iyrn 3aegHo ca e4HO 3a4b/IKeHME 3a U3MbJHEHUe, Tbit
KaTO [APY)KecTBOTO He npogasa AOMb/AHWUTE/IHWUTE YCAYrM OTAENHO M Te He MmoraT ga 6baat
M3BbPLIEHN OT Japyra cTpaHa. CneoBaTeNHO K/AMEHTBT HE MOXe Ja ce Bb3nonssa oT
AOMbAHUTENHUTE YCNYTY CAMOCTOATETHO (TaKu1Ba, KaKBUTO Ca UM C APYTU IECHOAOCTbIHM pecypcu).
JOonNbAHUTENHO Te3U AOMBAHUTENHWU YCAYrM Ca B3aMMOCBbP3aHM C OCHOBHaTa yciyra M 3aefHo
npeacTaBnABaT e4Ha UHTErpmpaHa ycayra.
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Mpuxon ce nNpu3HaBa C TeYeHMe Ha BPEMeTO Ha 6a3a MsnNbAHEHWE Ha oTAeNHUTE 3a4b/IXKEeHNA 3a
n3nbaHeHue. [pu npusHaBaHe Ha NpuxoauTe OT NpeaocTaBAHe Ha peKknamHu naowm, [ipy>kectsoto
npwunara metos 3a UsmepBaHe Ha HanpegbKa, OTYUTALL, B/IOXKEHUTE pecypCu.

[pyxecTBOTO pasrnexja Aanu B [Orosopa CbluecTBYyBaT ApYyru o6eu.|,ava, KOUTO Ca OTAe/IHU
3a4b/1XKeHUA 3a U3Nb/IHEHNE, 32 KOUTO TpH6Ba Aa 6'b,D,e pasnpegeneHa 4acT OT LeHaTa Ha caenKaTa.

Mpu onpenensHe Ha LUeHaTa Ha cAefkata ce B3ema NpeasBus, BAWMAHWETO Ha NPOMEH/IUBO
Bb3HarpaKaeHme, BK/IOYBALLO LEHOBM OTCTbMKM, Ha/NMYMETO Ha 3HAUUTESIHWM KOMMOHEHTU Ha
bUHaHCMpPaAHEeTOo, HENAPMYHOTO Bb3HArpaXKaeH1e U Bb3HarpakAeHMeTo, Ab/IKUMU Ha KAUEHTA (aKo
MMa TaKuMBa).

B pnorosopute Ha MHBecTop.BlN Al ma OTCTbMKKU, KOUTO KAMEHTBLT NosydYaBa npu npoaaxkbarta u ce
OTYMTAT B Hama/JieHMe Ha oblaTta ueHa. B cboTBeTCTBME C M3UCKBaHeTo Ha MC®O 15, BcuuKM
OTCTBIMKM Ce OTYMUTAT B HAMAJIEHUE Ha NPUXoaNUTe OT NPOSAKOU.

4.5.3. [puxoau oT IMXBU U AUBULEHTU

MpuxoauTe OT NNXBU Ce OTYMTAT TEKYLLO NO MeToAa Ha ed)eKTVIBHMﬂ NUXBEH npoueHT. [Mpuxoaute ot
ANBUOEHTU C€ NPU3HABAT B MOMEHTA Ha Bb3HUKBAHE Ha NPaBOTO 3a NOJslydaBaHe Ha nalWlaHeTo.

4.5.4. TMpuxoau ot puHaHCUpaHe

MbpBoHa4YaNnHO dMHAHCMPaHMATA Ce OTYMTaT KaTo npuxoam 3a 6baewm nepuoan (buHaHcupaHe)
KOraTo MMa 3HauuTe/IHa CUrypHOCT, Ye [pyX<ecTBOTO WWe Mosyyn GUHAHCUPAHETO U LE U3MbAHU
yCnosuaTa, Npu KOUTO TO e OoTnycHaTo. ®uHaHcMpaHe, uenawo aa obesuietn [pysKecTBOTO 3a
TEKYLLO Bb3HMKHANM Pa3xoau ce Mpu3HaBa KaTo MpUXog B CbLMA Nepuod, B KOMTO ca Bb3HMKHaNU
pasxoauTe. ®OUHaHCUpaHe, LENAlo Aa KomreHcupa [pyXecTBOTO 3a HanpaBeHW pasxoau no
npugobmBaHe Ha aKTMBM, Ce NpPM3HaBa KaTo Mpuxog OT QUHAHCMpaHe MPOMNOPUMOHANHO Ha
HauuncieHaTa 3a Nepuoaa amopTU3aLMA Ha aKTUBUTE, NPUAOBUTU C NOAYYEHOTO PUHAHCUpPaHE.

4.5.5. [Opyr1 npuxoau

Ldpyrv npuxoam, BKAKOYBAT OMepaumu, KOUTO Ca MHUMAEHTHU CAPAMO OCHOBHUTE AEWHOCTM Ha
LpyXecTBoToO U ca NpUXo4M UNK [OXOAN, KOUTO Ce NPU3HABAT MO CMAATA Ha APYrM CTAaHAAPTM U ca
M3BbH 06xBaTa Ha MC®O 15.

Cnepgawarta Ta6m4u.a npegocrasA VIHd)OpMaLI,MFI 3a CblWeCTBEHUTE YC/I0BMA U CBBP3aHUTE C TAX

NONTINTUKN 3a NPU3HABAHE Ha Apyrn 4oxo4un:

Joxoan Mpunoxum Nopaxop 3a npusHaBaHe
CTaHAapT

MCC 16, MCC 38 MNevyanbute unm 3arybute, Bb3HUKBALLW NPU OTNUCBAHETO
Ha MMOT, MaLIMHA, CbOPDBIKEHME WAN HemaTepuaneH
aKTUB, B pe3ynTaT Ha npoAaarkba, ce BKNOYBAT B Nevanbata
unn 3arybarta, Korato akKTMBbLT 6bAe OTnucaH. AKTUBBT ce
OTNUCBA B MOMEHTa, B KOWTO € MpPexBbp/ieH KOHTposa
BbPXY NPOAABaHMA aKTUB.

HeTHa nevanba ot
npoaaxba Ha UMOTH,
MaLLMHM N CbOPbIKEHUA

Mpuxon ot npeoueHka Ha MCC 38 Mpwuxoa OT NPeoLeHKM ce OTYMTAT KaTo NpMUXoa 40 pasmep
HemaTepuanHu akTUBK Ha HauyMcNeHW Npeaum TOBa Pasxo4u B Apyrva BceobxsaTeH
noxon,

Mpuxoa oT npeoueHka Ha MCC40 Mpuxoan OT NpeoueHKa A0 cnpasBegnuBaTa CTOMHOCT Ha
WHBECTULMOHHN UMOTH WHBECTULMOHHUTE MMOTU Ce OTYUTAT B TEKYLLUA pe3yaTaT
Mpuxoan ot Haemmn MC®0O 16, MCC HaemHuAT foxon OT A0roBOPWU 3a OMEPATUBEH JIN3UHT ce

40 npu3HaBa KaTo A40X04 MO NIMHEMHUA MeToph 3a CPOoKa Ha

NIN3UHIOBMA [0rOBOP, OCBEH B CAydYauTe, B KOWUTO
PbKOBOACTBOTO Ha APYXKECTBOTO MNpeueHu, 4ye Apyra
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cuctemHa basa OTpa3ABa NO-TOYHO BpemeBnNA moaen, npu
4YMEeTO M3Non3BaHe € HamaneHa Uu3BneYyeHaTa noas3a oT
HaeTUA aKTUB.

Mpuxoan ot HamaneHne Ha MCDO 16 [pyKecTBoTo npunara ynecHeHMeTo 3a OT4YMTaHe, KoeTo
JNIN3VHTOBUTE BHOCKM, KOETO My nO03BO/MABA [Ja He oOueHABa Janu AonycTtumuTe
He npeacrasnnsa OTCTbMKM NO JIM3UHTOBM [OrOBOPM, KOWUTO ca npsAKa
moanduKauma Ha nocnepmua ot naHaemuaTa Ha Covid-19, ca moamdukaumm
NIN3UHTOBMA J0roBOp Ha nu3nHra. Pasnukata mexagy nbpBOHAYanHaTa U
HamaneHaTa /IM3MHrOBa BHOCKA Ce OTYMUTA KaTo TeKyll
npuxoga,.
Mpuxoan oT otnuceaHe Ha MC®O 9 Mpuxoante OT OTNMCBAHE Ha 3a4b/IXKEHUA Ce MPU3HABaT,
3a4b/XKeHnA KOraTo M3Teye CPOKbT Ha 334 b/IXKEHUETO UM KPeauTopbT

Ce OTKaXKe OT npaBaTta Cu.

4.6. OnepaTuBHU pa3xoau

OI'IepaTVIBHMTe pa3xoaun ce npmn3HaeaT B nevyanbaTta nam 3ary6aTa Nnpuv NON3BaAHETO HAa yCAyrute uUaun
Ha 0aTaTa Ha Bb3HUKBAHETO UM.

,ﬂ,pY)KeCTBOTO OT4UTa pasxoaun, CBbpP3aHN C U3NB/IHEHMETO HA OOroBOpPUTE 3a OO0CTABKA HA YyCNyru.
Korato pPa3xoguTe HE OTroBapAT Ha YC/ZI0BUATA 3a pPa3CpoyYBaHE CblMNMaCHO U3UCKBAHUATA Ha MC®O
15, cvwmre ce NPU3HaBaT KaTO TeKyWwn B MOMEHTA Ha BB3HWMKBAHETO MM KaTO Hanpumep He ce
O4aKBa Aa 6'bﬂ,aT Bb3CTaHOBEHU NN NEPUOLODBT HA PAa3CPOYBAHETO MM € A0 e4Ha rOAMnHa.

4.7. Pa3xoau 3a AMxsu n pasxogm no saemu
PasxoaunTe 3a INXBU Ce OTYMTAT TEKYLLO MO MeToAa Ha ePEKTUBHUA TUXBEH NPOLLEHT.

Pa3xoaute No 3aemn OCHOBHO NPeACTaBAABAT INXBM MO 3aemuTe Ha [pyxecTBoTo. PasxoamTe no
3aeMM Ce NPU3HABaT KaTo pPa3Xxof 3a Nepuoga, B KOMTO Ca Bb3HUKHAAK, B OTYETA 3a Nevyanbata uam
3arybata Ha pep, ,,®1HaHcoBM pasxoamn”.

4.8. HematepuanHu aktuem

HemaTepmanHMTe dKTUBU BKKOYBAT MNpaBa BbpXy cobcTBEHOCT — VIHCI)OpMaLI,MOHHM 6asmn AaHHU KbM
MHTEPHET camnToBe un TbProBCKM MapKu, NUNLEH3UN 3a pPaguno U TeNeBU3MOHHA AeﬁHOCT, apyrmn
HemMmaTtepnanHn akTUMBMU — aBTOPCKU MpPaBa, NPOrpamMmHuM NpoaykTn n opyru. HeN\aTepmanHMTe aKTnsmn
NMbPBOHAYAa/IHO Ce OTYUTAT NO UeHa Ha I'IpM,D,O6MBaHe, BK/ItOYBalla BCUYKKU NNaTeEHU MUTa,
HEBB3CTAHOBMMU OaHDBUN N HANPaBEHUTE MPEKU Pa3XoaAn BbB BPb3KA C NOArOTOBKA Ha akKTuUBA 3a
eKcnaoaTauuAa.

NMocnenBawoTo oueHABaHE Ha HemMaTepnanHNUTE aKTUBU Ce M3BbpLIBa MO LLEeHa Ha I'IpVI,EI,O6MBaHe,
HamaneHa C HaTpynaHunte amMopTusaunm u 3ary6M oT o6e3u,eHKa. HanpaBeHMTe O6e3Ll,eHKM ce
OTYUTAT KAaTO pa3xod un Ce NpuM3HaBaT B OTHETA 3a neyanbata mam 3ary6aTa n apyrua BceobxBaTeH
A0X04 3a CbOTBETHUA Nepnoa.

MocnepBawuTe pa3xoan, KOUTO Bb3HUKBAT BbB BPbH3Ka C HEMATEPUANHUTE ,Cl,'bllI'OTpaﬁHM dKTUBU
cnen NbpBOHAYA/THOTO UM NPU3HaBaHeE, Ce NMPU3HABaAT B OTYETA 3a nevyanbarta nam 3ary6aTa n apyrna
BCceobxBaTeH 4oxoA4 3a nepnoda Ha TAXHOTO Bb3HMKBAHE, OCBEH aKO 6naro,u,apeHme Ha TAX aKTUBDBT
MOXe Oa reHepupa noseye OT NbpPBOHAYA/NIHO NpeaBunaeHuTe 6'b,ﬂ,eLLl,l/1 MKOHOMUYECKN NONA3UN U
KOrato Te3n pas3xoaun morat HagexaHo AOa 6'b,CI,aT OLEHEHM N OTHECEeHM KbM aKTMBa. AKO Te3u
yCcnoBuA Ca U3NbJ/IHEHU, pa3XoguTte ce ,D,O6aBFIT KbM cebecToMHOCTTa Ha aKTMBa.

OcTaTb4yHaTa CTOMHOCT M MONE3HUAT KMBOT Ha HemaTtepuanHute LI,’bﬂFOTpaVIHVI aKTnusun ce
npeueHABaT OT PbKOBOACTBOTO KbM BCAKA OTYETHA AaTa.

AmopTu3aumATa ce U34ncNABa, KaTo ce U3Nnon3ea NIMHEMHUAT MeTOo/[, BbpXYy OLLEeHEHUA NOSIE3EH CPOK
Ha roAHOCT. 3a aKTUBUTE OT KaTeropmu nporpamHu npoayKTu NONE3HUAT XKXUBOT € OT 2 no 7 roguHun.
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[pyrute HematepuanHM akTMBM MMAT OrpaHMYEH MoJjie3eH *K1BoT oT 70 roanHM CbraacHo 3aKoHa 3a
AsTopckoTo MpaBo 1 cpoaHMTE My MpaBa.

HemaTepuanHuTe aKTMBM, BK/AIOYEHW B KaTeropuuM npaBa Bbpxy cobcTBeHocT (yebcaiitose u
TbProBCKUTE MapKK) N IMLEH3UMTE 33 PaMO U TENEBU3NUA UMAT HEOTPAHUUYEH MONE3EH XKUBOT U He
ce aMopTuU3Mpat. HemaTepumanHuUTe akTUBM C HEOrPaHUYEH MOJIE3EH MUBOT Ce TecTsaT 3a obe3LeHKa
eXerogHo.

Pasxoau 3a HAy4YHO-U3CnenoBaTesiCka lCI,EI‘;iHOCT (Vlﬂl/l B Hay4YHO-13cnenoBaTtesiCka cbasa no BbTpeLweH
npoeKT) Ce NPU3HaBaT KaTo pa3xoan B MOMEHTA Ha Bb3HUKBAHETO UM.

. Pasxoaute, KoMTo MoraT Aa 6bAaaT OTHeCeHM AMPEKTHO KbM ¢das3aTa Ha paspaboTeaHe Ha
HemaTepuaneH akTUB Ce KanuTaan3nupaT, ako OTrOBapAT Ha CNeAHUTE KpUTEpUM:

. 3aBbplUBAHETO Ha HEMATEPUA/THUA aKTUB € TEXHWUYECKM M3MbJIHMMO, TaKa Yye Tol Aa 6bae Ha
pa3snonosKeHue 3a NoA3BaHe UK NPoaaK6a;

. [pyKecTBOTO Bb3HamMepsABa fa 3aBbplUM HemaTepuanHUA aKTMB U Aa ro U3Nnonssa unm
npoaaae;

. [py»ecTBoTO MMa Bb3MOMKHOCT Aa U3No0/38a WK Aa NpoJafe HeMaTepuanHua akTms;

. HemaTepuranHUAT akTUB L reHepmpa BepoATHN 6baeLuy MKOHOMUYECKN nonsun. OcBeH ToBa

CbLyecTesyBa Nnasap 3a NPOoAYKUMNATA HAa HEMATEPUANTHUA aKTUB UTN 33 CaMNA HEMATEPUANEH aKTUB,
WKW aKo TOM 6'b,£|,e M3MON3BaH B ,D,eVIHOCTTa Ha [lpy*ecTBOTO, We reHepupa MKOHOMUYECKU MON3K;

o HannyHn ca agexkBaTHU TexXHUYECKM, d)VIHaHCOBM n Apyrn pecypcu 3a NpuKNoYBaHe Ha
pa33017|HaTa ,El,el‘/'IHOCT 1 3a NO/13BAHETO UIN npo,u,a>K6aTa Ha HEMATEPUA/THUA AKTUB,
o Pasxoaute, oTHacAwmM ce oo HemMaTepnanHnAa aktme nNo speme Ha HerosoTo pa3pa60TBaHe,

morart Aa 6baaT HaJ4eKAHO OLEHEHM.
PasxoauTte no pa3paboTBaHETO HAa HEMAaTeEPUasHU aKTUBU, KOUTO HE OTrOBapAT Ha TE3WN KpUTEPUM 3a
KanutanmsupaHe, ce NPU3HaBaT B MOMEHTA Ha Bb3HUKBAHETO UM.

Mevanbata unam 3arybata oT npogarkbaTa Ha HemaTepuasHM aKTUBWM ce onpeaens KaTo pasfivKa
MeXay MNocTbNieHuaTa oT npogarkbata M H6anaHcoBaTa CTOMHOCT Ha aKTMBMTE M Ce OTpassaBa B
oTyeTa 3a nedvanbarta uau 3arybata u apyrua BceobxsaTeH 4oxoa Ha peg ,Mevyanba ot npoaaxba Ha
HeTeKyLM akTuBKn”.

MN36paHmMAT npar Ha CbLLECTBEHOCT 3a HemaTepuanHUTe akTMBW Ha [pyKecTBOTO € B pasmep Ha
500,00 ns..

4.9, MmoTH, MalMHU U CbOpPbBIKEHUA

NmoTuTe, MaWMHU N CbOPDBIKEHUA Ce OUEHABAT NbPBOHAYANIHO MO CE6ECTOVIHOCT, BK/NO4YBalla
LeHaTa Ha I'IpVI,D,O6VIBaHe, KaKTO U BCUYKM NPEKUN pPa3xoau 3a NpuBeXOaAHETO Ha aKTuBa B pa6OTHO
CbCTOAHME.

NMocnenBawoTo OUEHABAHE ce M3BbplBa MO UEHa Ha I'IpVI,D,O6MBaHe, HamaneHa C HaTpynaHuTte
aMmopTun3aummn mn 3ary614 oT 0683L|,eHKa. HanpaBeHMTe O6e3LI,eHKM Cceé OTYUTAT KaTto pa3xon u ce
NPWU3HaBaT B OTYETA 3a neyanbata unu 3ary6aTa 3a CbOTBETHMA Nepunoa.

MNocnepBawuTe pasxoam, CBbpP3aHU C onpenesieH akKTUB OT MalMHU U CbOPBXKEHUA, ce I'IpVI6aBﬂT
KbM 6aniaHcoBaTa CyMa Ha aKTUBA, KOrato e BepoATHO [pyecTBOTO Aa UMA MKOHOMWUYECKU NON3H,
HaABulaBgalwn NbpBOHAYA/IHO OUEHEeHaTa e(beKTMBHOCT Ha CblUecTByBalLMA aKTUB. Bcuuku apyru
nocnegBalin pa3xoan ce NnpusHaBaT 3a pPa3xos 3a nepnoaa, B KOWTO ca HanpaBeHW.

OcTaTbyYyHaTa CTOMHOCT M MOME3HUAT KMUBOT Ha MaWUHU WU CbOpbXKEHNA Ce npeueHABat OoT
PBbKOBOACTBOTO KbM BCAKA OTYETHA AaTa.

AMOpTVI3aLI,MﬂTa Ha UMOTU, MalWWMHN N CBOPDBHKEHUA CE U3YUCNIABA, KATO CE€ MN3MONA3Ba NINHEUHUAT
MeTOo BbpXy OUueHeEHNA Nosie3eH XXUBOT Ha OTAE/THUTE rPynn akKTUBU, KaKTO cnhegBa:

° O63aBexkaaHe n obopyaBaHe 5-7 roguHu
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° MawwnHn n cbopbKeHun 5-25 roguHu
° TpaHcnopTHU cpeacTBa 4 roguHn
° KomntoTbpHa TeXHMKaA 2-4 roaviHn

MeyanbaTa nnm 3arybaTa oT npogarkbaTa Ha MALUMHM U CbOPBIKEHWUA Ce Onpesens KaTo pas/ivKa
MeXKay NOoCTbMNAEHUATA OT Nnpoaaxbarta u 6anaHcoBaTa CTOMHOCT Ha aKTUBA W Ce NPW3HaBa B OTYETa
3a neyanbarta munu 3arybaTta Ha peg, ,Medyanba oT Npoaarkba Ha HETEKYLLM aKTUBK”.

MN36paHMAT npar Ha CbLECTBEHOCT 32 UMOTUTE, MALLMHUTE U CbOPDBXKEHUATA Ha [pyKecTBoTo e B
pasmep Ha 500,00 ns.

4.10. OrtuyMTaHe Ha IM3UHTOBUTE AO0rOBOPU
[ py)XecTBOTO KaTo AM3MHronoy4aren

3a HOBWTE [0roBOPW, CKAOYEHU Ha wam cneg 1 anyapu 2019 r. [py»KecTBOoTO npeLeHABa Aanu
OafeH JOroBOP € UK CbabpXKa NN3UHT. JIN3NHIBT ce onpeaena Kato ,,40roBOp UK YacT OT AOroBop,
KOMTO nMpenocTaBs MPaBOTO Aa Ce M3MOA3Ba aKTMB (D6a30BMAT aKTUB) 33 onpefesieH nepuog ot
BpeMe B 3aMsiHa Ha Bb3HarpaxaeHue.” 3a fa npunoxu ToBa onpeneneHue, [1pyKecrsoTo U3BbpLLBA
TPW OCHOBHW NpeLeHKu:

. [ann [0roBOPbT CbAbpXKa MAESHTUOULMPAH aKTUB, KOWTO WAM € U3PUYHO MOCOYeH B
[0roBopa, Wan e nocodyeH no nogpasbupaHe B MOMEHTa, KOraTo akTuebT 6bAe npenocTaBeH 3a
nonssaHe

. [py»ecTBoTo MMma NpaBoTO Aa NoJ/yyaBa Mo CbLIECTBO BCUYKM MKOHOMMYECKM MON3U OT
M3MN0/I3BaHETO Ha aKTMBa MNpe3 Lenna Nepuos Ha non3saHe, B paMKUTE Ha onpeaesneHuns obxsaT Ha
MpaBoTO My 1a U3M0/13Ba aKTMBa CbI/1IaCHO A0roBopa

. [py»KecTBOTO MMa NpaBo [a PbKOBOAW M3MON3BAHETO HA UAEHTUPULMPAHUA aKTUB Mpes
Lenua nepuoa Ha nos3saHe.

[lpy»ecTBoTO oueHABa Aa/NM MMa MPaBoTO A3 PbKOBOAM ,KaK M C KakBa Len” le ce u3nosssa
aKTUBBLT Npes Le/na Nepros Ha nonssaHe.

OueHABaHe U NpU3HaBaHe Ha I3UHT OT APYXKeCTBOTO KaTo M3UHronoayyaten

Ha HauanHaTta gaTa Ha IM3UHIoBMA 40roBop [py»KeCTBOTO NPU3HAaBa aKTMBa C NPaBO Ha Nos3BaHe U
nacuea no JIM3nHra B ot4eTa 3a GUHAHCOBOTO CbCTOAHME. AKTUBBLT C MPABO Ha MO/3BaHe Ce OueHABa
no ueHa Ha NnpuaobuBaHe, KOATO Ce CbCTOM OT pa3Mepa Ha MbPBOHAyYanHaTa OLEHKa Ha nacusa no
NIM3MHra, NMbpBOHaYa HWUTE MPEKM Pasxoau, U3BbPpLIeHU OT [py»KecTBOTO, OLEHKa Ha pasxoauTe,
KOWTO IM3UHIONO/yYaTeNAT e HanpaBu 33 AEMOHTa) M NpeMecTBaHe Ha OCHOBHMWA aKTMB B Kpas Ha
JIM3VHTOBUA IOFOBOP M BCAKAKBU JIM3UHIOBU NAALLAHNA, HaNpaBeHN Npeaun AataTa Ha 3arno4yBaHe Ha
JIM3UHTOBUA JOrOBOP (MUHYC NOSYYEHUTE CTUMY/N MO NIM3UHTA).

JpyecTBOTO amopTuM3Mpa aKTMBa C NPaBO Ha NOA3BaHe no NIMHENHUA MeTo[, OT AaTaTa Ha
3ano4BaHe Ha IM3NHIra 00 NOo-paHHATa OT ABETe AaTU: KPaA Ha NoJsIe3HUA XXUBOT Ha akKTuBa C NpPaBo
Ha NoN3BaHe UAU U3TUYAHE Ha CPOKA Ha NN3UHIOBUA A0roBop. [py*KeCcTBOTO CbLLO TaKka npernexaa
adKTUBUTE C NPaBO Ha NOJI3BaHe 3a 0663Ll,eHKa, KOrato TakKnMBa MHAWKATOPU CbLLEeCTBYBaT.

Ha HavanHata pgata Ha AM3MHIOBMA Aorosop [pyXKecTBOTO OueHABa MacuMBa NO JIM3UHrA no
HacToAlWlaTa CTOMHOCT Ha JIN3UHFOBUTE nnawaHna, KOUTO He Ca U3N1aTeHU KbM Ta3u [AaTta,
ANCKOHTUPAHU C INXBEHUA NPOLEHT, 3a/10KEH B JIMBUHIOBMUA O0roBop, ako TO3U NPOLEHT MOXe Oa
6'b,£l,e HenocpeAaAcCTBeHO onpeaesieH nan lCl,l/ltlbeIZ)eHLI,l/IaI'IHl/lﬂ NINXBEH npoLueHT Ha [lpy»KecTBOTO.

3a ga onpeaenv andepeHUManHUa MXBEH NpPoLeHT, JpyKecTBoTo:

L M3MoN3Ba, KOrATO € Bb3MOXHO, TMNPUNOKUMUAT JINXBEH TMPOLEHT OT NOCAegHOTO
d)MHchmpaHe OT TpeTn CTPpaHu, KOopurmpaH C uUen Aa Oo0Tpasn npomeHuTe B YCN0OBUATA 3a
d)MHchmpaHe, KOUTO Ca HaCTbnNuan cnepg 1oBa nocnegHo d)lechmpaHe; nnun
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L M3MON3Ba JINXBEH MPOLLEHT CbCTOoALW, Ce OT 6eBpVICKOBMﬂ INXBeH NpoueHT u“ Ha,D,6aBKa
OTpasABalla KpeaWTHUA PUCK CBbP3aH € [pyXKecTBOTO W KOpUrMpaH AOMbAHUTENHO NOpaau
CI'IELI,M(I)MLIHMTG yCnoBsuA Ha TM3UHIOBUA O0roBop, B T.4. CPOK, AbpKaBa, BanyTa 1 obesneyeHus.

JIN3MHroBUTE MNaLlaHMA, BK/IIOYEHW B OLEHKaTa Ha JIM3MHIOBOTO 3afb/iXKeHWe, ce CbCTOAT OT
bUKCMpaHM nnalwaHua (BKAKYMTENHO MO CbLECTBO GUKCMPaHU), MPOMEHAMBM MNALLAHUA Bb3
OCHOBA Ha MHAEKC UM MPOLLEHT, CYMM, KOUTO Ce OYaKBa A4a 6baaT Ab/KUMM OT IM3UHIONOAyYaTens
Mo rapaHuuMTe 3a OCTaTbyHa CTOMHOCT W MAAlLlaHUA, NPOU3TUYALLM OT OMLUMKM, aKO € A0CTaTbYyHO
CUTrYpHO, Ye [pyKEeCTBOTO LU YIPaXKHM TE3U oML,

Cnep HavanHaTta gata NacMebT NO IM3UHIA Ce HaMaNABa C pa3mepa Ha U3BbpLlleHuTe NaaLaHmA 1 ce
yBenuyasa ¢ pasmepa Ha AuxsaTa. [1lacuBbT NO NN3MHIa Ce NPeoLEeHABa, 3a Aa OTPa3n NPeoLeHKuTe
UAN U3AMEeHeHUATa Ha /IM3UHITOBUA O0roBOpP UAKU Oa OTPa3n KOpPUTnpaHute ¢)VIKCVIpaHM no CbLlecTso
TN3UHTOBU NNallaHnA.

KoraTto 3agb/i}KeHMeTo 32 NU3UHT ce npeoueHABa, CbOTBETHATA KOpPEeKUMNA Ce 0Tpa3ABa B aKTuUBa C
npaBo Ha NOa3BaHE WIK Ce NpuU3HaBa B neyanbarta unu 3ary6aTa, ako 6anaHcoBaTa CTOMHOCT Ha
dKTUBa C NPaBO Ha No/13BaHe BeYe € HaMa/sieHa A0 HyAa.

JpyxectsoTo e M36pano Aa OTYUTA KPATKOCPOYHUTE TU3UHTOBU O0roBOPU U NN3NHIA Ha aKTUBU C
HUCKa CTOﬁHOCT, KaTO M3N0N3Ba NpPakKTU4Yeckute O6I'IeKLIeHMF|, npeasuaeHn B cTaHgapta. Bmecto
NpU3HaBaHe Ha aKTUBU C MPaBO Ha MOJI3BaHE U 3a4b/IXKeHUA MO NTM3NHITOBU A0roBOPU, NaallaHNATa
BbB BPBb3Ka C TAX C€ NPU3HABAT KaTo pa3xon B neyanbata nam 3ary6aTa Nno NMHENHUA MeTo/ 3a CPOKa
Ha TU3NHIrosua 40rosop.

B otuyeta 3a ¢MHaHCOBOTO CbCTOAHMNE, aKTUBUTE C NPaBO Ha NOJ3BaHe Ca BK/IKOYEHU B UMOTWU,
MaWWNHN N CbOPDBHKEHUA, a 3a4b/IKEHUNATA NO IMSUHTOBU A0roBOpPKU Ca npencrtraBeHM Ha oTaeneH

pea.

OnuwnuTe 3a yabaXKaBaHe U NpeKkpaTABaHe ca BKAOYEHU B peanua HaeMn Ha UMOTU U o6opy,u,BaHe B
OpyxectBoTo. Te ce M3nN0A3BaT 3a yBe/MYaBaHe Ha onepaTMBHAaTa MbBKABOCT MO OTHOLWIEHME Ha
ynpasneHWeTo Ha aKTUBUTE, N3NON3BaHWU B onepaunuTte Ha [pyrecTtsoTo. [loBeyeTo npuTeXkaBaHu
onuuu 3a yabaXKaBaHe U NpeKpaTABaHe ce ynpaXkHABAT camo oT [lpy*KeCcTBOTO, a He OT CbOTBETHUA
NN3UNHrogaTen.

HamaneHue Ha Haemu MO NN3UHIOBU aorosopu

Lpy’KecTBOTO e NPUNOXKMUAO0 U3MeHeHneTo Ha MCDO 16 3a NM3MHIOBKTE LOrOBOPU, NO KOUTO MMa
HamaneHue Ha HaemuTe B pe3ynTaT Ha Covid-19. [lpy:KecTBOTO npunara yaecHeHWeTo 3a OTYUTaHe,
KOETO My M03BO/IABA Aa HE OLLEHABA Aa/IM A0NYCTUMUTE OTCTBNKMW NO JIM3NHIOBU LLOTOBOPU, KOUTO Ca
npsKa nocneauua ot naHgemuaTa Ha Covid-19, ca moanduKauum Ha An3uHra. JpyKecTBoTo npunara
YNeCHEHMETO 33 OTYMTAHe MOC/NefOBATE/IHO MPW LOrOBOPU CbC CXOAHW XapaKTEPUCTUKU WU MpU
nopo6HM obcToATeCTBa.

[ py»KecTBOTO KaTo IM3MHrogarten

Kato nusuHrogaten, [py»KecTtsoTo Knacmd)mu,mpa cBouTe NIM3NHIOBU O0roBOpPU KaTo onepaTtuBeH
nnun ¢)MHaHCOB JIN3UHT.

AKTUBUTE, OTAAAEHN MO ONepaTUBHU IM3MHIOBU AOFOBOPU, CE OTPA3ABaT B OTYETA 33 PUHAHCOBOTO
CbCTOAHME Ha [Jpy’KecTBOTO M Ce aMOpPTM3MpPaT B CbOTBETCTBME C aMOPTU3ALMOHHATA MOMUTUKA,
Bb3npueTa NO OTHOWEHWEe Ha NoAobHM aKkTMBM Ha [pyXKecTBOTO, M M3UCKBaHMATa Ha MCC 16
,MMOTU, MaWmrHK 1 cbopbrKeHua” nan MCC 38 ,,HemaTepmanHu aktmeun”. Joxo4bT OT onepaTUBHU
NIN3MHTOBM A0OrOBOPU Ce NPU3HABa AMPEKTHO KaTo Npuxog, B OT4eTa 3a nevyanbata uam 3arybarta u
Apyrvua BceobxBaTeH 40X0A 33 CbOTBETHMA OTYETEH NEPUOL.
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JlnsnHrosmnat porosop ce Knacmcbmu,mpa KaTO AO0rosop 3a (bVIHaHCOB JIN3UHI, aKO C Hero ce
NpPexXsbpaAT NO CbWECTBO BCUYKM PUCKOBE U U3roamn ot cobcTBEHOCTTA BbpPXy OCHOBHWMA aKTuUB, U
KaTO O0roBop 3a onepatuBeH JIM3UHT, aKO C HETO He Ce NPEeXBBbPJ/IAT NO CbLLeCTBO BCUYKMN PUCKOBE U
n3rogu ot cobcTBeHOCTTa BbpPXYy OCHOBHUA aKTUB.

4.11. TecrtoBe 3a o6e3ueHKa Ha AbArOTPAHU aKTUBMU

Mpu UsuncnaBaHe pasmepa Ha obesueHKaTa [pyxectBoTo gedMHMPA Hal-ManKarta pasrpaHMYMma
rpyna akTMBK, 3a KOATO MoraT Aa 6baaT onpeaeneHn camoCTOATENIHM NapuuHK notouu (eamHuua,
reHepupalia napuyHu notoum). B pesyntaT Ha TOBa HAKOM OT aKTUBMUTE MOAJENaT Ha TecT 3a
obesuLeHKa Ha MHAMBKMAYyanHa 6asa, a Apyr1 — Ha 6a3a Ha egMHMLA, TeHepUpaLLa NapUYHN NOTOLM.

PenyTau,Mﬂ N HeEMaATePUNANTHN aKTUBU C HEOTPaAaHUYEH NOJ1e3eH XXNUBOT Ce TeCTBaT 34 0663LI,EHKa NnoHe
BeAHBXK roanHo. Bcuukm Apyrn otaenHm aktmsun namn eamHuUKn, reHepupawm napnyH1 notoun, ce
TecTBaT 34 0663LI,eHKa, KOrato cbbuTtns mnm npomsaHa B obcToAaTencrearta UHOUKUPAT, Ye TAXHAaTa
6anaHCcoBa CTOMHOCT HE MOKe Aa 6'b,£|,e Bb3CTaHOBEHaA.

3a 3aryba oT obesueHKa ce Npu3HaBa cymaTa, C KoaTo 6asaHcoBaTa CTOMHOCT HA AAZEH aKTUB UK
eanHMLa, reHepuMpalla napuyHK NoTouu, NpesuilaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOATO € Mo-
BMCOKaTa OT CnpaBea/iMBaTa CTOMHOCT, HaMa/lieHa C pasxoguTe No npogarkba Ha AafeH aKTuB, U
HeroBaTta cToMHOCT B ynoTpeba. 3a Aa onpedenn cToMHOCTTa B ynoTpeba, pbKOBOACTBOTO Ha
[py»ecTBOTO M34MCNABa OYaKBaHWTE ObAELM NapuUyYHM MOTOLM 33 BCAKA eAMHMLA, reHepupalla
NapuyHM NOTOLM, U ONpesens NoAXoAAWMA ANCKOHTOB GaKToOp C Len KalKyAnpaHe Ha HactoawaTa
CTOMHOCT Ha Te3n MmapuyHM notouu. [JlaHHWTe, M3MNO/A3BaHW NPU TeCcTBaHeTO 3a obe3ueHKa, ce
6a3sunpat Ha nocneaHua odobpeH 6roaKeT Ha [pyXKecTBOTO, KOPUTMPAH NPU HEOBX0AMMOCT C uen
eNMMUHMpaHe Ha edekTa OT 6bAelnM peopraHMsaumm M 3HAYUTENHW NoAobpeHMs Ha aKTUMBW.
[ncKkoHTOBKTE daKTOpK Ce OnpeaenaT 3a BCAKA OTAe/IHa eAMHMNLA, FeHepmMpalla napuyHm notouu, u
OTPa3ABaT CbOTBETHUA UM PUCKOB NPOdUA, OLeHEH OT PbKOBOACTBOTO Ha [py»KecTBOTO.

3arybute oT obesleHKa Ha eAMHMLA, reHepupalla napuyHyu NoToLM, ce NocodYBaT B HamasieHue Ha
banaHcoBaTa Cyma Ha aKTMBMTE OT Tasu eAuHMLA. 3a BCUYKM aKTMBM Ha JlpysKecTBOTO
PbKOBO/ACTBOTO NpeELEeHABa NoCiAeABallo AanKn CblecTByBaT MHAMKaUMM 3a ToBa, Yye 3arybarta oT
obeslLeHKa, NpusHaTa B NPeaxofHWU FOAMHU, MOXKe Beye [a He CbleCcTBYBa WM [a € HaManeHa.
O6e3ueHKa, Npu3HaTa B NpeaxoAeH nepuof, ce Bb3CTaHOBABA, akO Bb3CTaHOBMMATa CTOMHOCT Ha
eanHMLaTa, reHepmupalla napuyHy NoToumM, Haasuilasa HeiHaTa 6asaHcoBa CTOMHOCT.

4.12. WHBECTULUOHHU UMOTHU

[py»ecTBOTO OTYMTa KaTo MHBECTULMOHHW MMOTW 3eMA M / WAN Crpagm, KOUTO ce AbprKaT 3a
nosiydaBaHe Ha NPUXOAM OT Haem U 3a yBenuMyeHue Ha Kanutana, No Mmoaena Ha cnpaseanvsarta
CTOMHOCT.

NHBECTULUMOHHUTE MMOTU Ce OLEeHABAT NbPBOHAYasHO MO CE6ECTOﬁHOCT, BK/IlOYBaAlla NOKYyMNHaTa
LeHa 1 BCAKaKBU pPa3xoan, KOUTO Ca NPAKO CBbP3aHN C UHBECTULMOHHUA MMOT, Hanpumep XOHOpPapu
3a NPaBHU YCNYyTrn, AaHbLUM NO NPexsbpaAHeE Ha UMOTa U APYTrK pa3xogn No caesikaTa.

NHBECTUUMOHHUTE MMOTU Ce MnpeoueHABaT Ha roauvwHa 6asa M ce BKAOYBAT B OT4YeTa 3a
d)VIHaHCOBOTO CbCTOAHME MO NasapHUTE UM cToiHocTU. Te ce onpeaenAat ot He3aBUCUMU OUEHUTENN
C I'IpOCbECVIOHaIIHa KBaﬂMd)MKaLI,MH 1 3HavYuTeneH I'IpOdDECMOHa!'IEH OonuT B 3aBUCMMOCT OT XapaKTepa u
MeCTOHaXOX4eHNeTo Ha UHBECTULUNOHHNUTE UMOTH, 6a3VIpaI7IKVI Ceé Ha AOKa3aTenCTBa 3a NasapHute
ycnosua.

Bcaka neyanba unu 3aryba oT npomaAHa B CripaBej/iMBaTa CTOMHOCT MM OT npodaxba Ha pajeH
MHBECTULIMOHEH UMOT ce npusHaBa HesabaBHO B nevanbata unu sarybata Ha pepg ,lpomsaHa B
cnpasej/iMBaTa CTOMHOCT Ha MHBECTULMOHHM NMOTK”.

JpyecTBoTO OTNNCBA MHBECTULMOHHUTE CU UMOTU NpU npo,a,a>K6aTa MM nUnn npum TpaﬁHOTO MM
n3BaxgaHe ot yn0Tpe6a, B cnyqaﬁ 4ye He Ce O4YaKBaT HUMKAKBU UKOHOMUYECKN U3rogn OT TAXHOTO
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ocBoboxgasaHe. MNeyanbute mnam 3arybute, Bb3HMKBALLM OT M3BaXKAaHETO MM OT ynotpeba uau
TAXHaTa npogaxba, ce Npu3HaBaT B oTYeTa 3a nevanbarta unu 3arybaTa n Apyrna BceobxsaTeH A0X04
M ce onpeaenAT KaTo pPas/iMKa MeKAy HETHWUTE MOCTbM/IEHUA OT OCBODOXKAABAaHETO Ha aKTUBa U
6anaHcoBaTa My CTOMHOCT.

MpuxoanuTe OT Haem U onepaTUBHUTE Pa3xodm, CBbP3aHU C MHBECTULIMOHHU UMOTH, Ce NPeacTaBaT B
otyeTa 3a nevanbarta uam 3arybata u Apyrua BceobxBaTeH A0X0J4 CbOTBETHO Ha pea ,Mpuxoaun” un
pea, ,,Pasxoam 3a BbHLWHM ycayrn”, n ce NpU3HaBaT, KakTo e onucaHo B MoacHeHue 4.5 n MNoAacHeHue
4.6.

4.13. ®unHaAHCOBU MHCTPYMEHTHU
4.13.1. MNpusHaBaHe 1 OTNUCBAHE

®PurHaHCOBUTE aKTUBMK U d)MHaHCOBMTe NnacuBKM ce NpuU3HaBaT, Korato [Jpy»KecTBOTO CTaHe CTpaHa no
AOroBOpHUTE yCNOBUA Ha d)VIHaHCOBMFI MHCTPYMEHT.

®PurHaHCOBUTE aKTMBM Ce OTNUCBAT, KOraTo AOroBOpHUTE MNpaBa BbBPXY NapUYHUTE NOTOUU OT
¢)VIHaHCOBVIH dKTUB U3TUYAT WU KOrato d)VIHaHCOBVIﬂT dKTMB U NO CblWEeCTBO BCUYKU PUCKOBE U
n3rogun ce NpexsobpiaAr.

®PurHaHCOBMTE NMAaCMBU Ce OTNUCBAT, KOraTo 3a4b/IXKEHMETO, NOCOYEHO B A0rosopa, € U3Nbv/IHEHO, €
OTMEHEHO NN CPOKDBT MY € U3TEKDB/.

4.13.2. KnacndmKauma n NbpBOHAYA/IHO OLEeHABAHE HAa GUHAHCOBU aKTUBU

MbpBOHaYanHO GUHAHCOBUTE aKTUBM Ce OTYMTaT MO ChnpaBeasMBa CTOMHOCT, KOpUrMpaHa C
pa3xoAuTe MO cAenkaTta, C M3KAYeHWe Ha GMHAHCOBUTE aKTMBWM NO CMpPaBeA/IMBA CTOMHOCT npe3
neyanbata mnaum 3arybata M TbProBCKUTE B3eMaHWs, KOUTO He CbAbPrKaT cbuecTBeH GUHAHCOB
KOMMNOHEHT. MbpBOHAYanHaTa OLEHKA HAa $MHAHCOBMUTE AKTMBM MO CNpaBeg/iMBa CTOMHOCT npes
neyanbata nam 3arybaTa He ce KOpurmpa c pas3xoanTe No CAENKaTa, KOUTO Ce OTYMTAT KaTo TEKyLUM
pasxoan. MbpBOHaYyasnHaTa OLEHKA Ha TbProBCKUTE B3eMaHWS, KOUTO HE CbAbPKAT CbLUECTBEH
$MHAHCOB KOMMOHEHT NpPeACcTaB/ABa LeHaTa Ha caenKkaTta cbrnacHo MCOO 15.

B 3aBMCMMOCT OT HauyMHa Ha NoCaeABalLLo OTYMTAHE, d)VIHaHCOBVITe dKTUBU ce KﬂaCVId)VILI,VIpaT B e4Ha
OT CneaAHnTe KaTeropun:

® NOBbATOBU UHCTPYMEHTU NO aMOPTU3NPAHA CTOVIHOCT;

L4 d)VIHaHCOBVI dKTUBU NO cnpasensinea CTOMHOCT npes neyanbata unu 3ary6aTa;

° d)VIHaHCOBVI AKTUBU MO CnpaseanmnBea CTOMHOCT npes aopyr BceobxBaTeH Aoxon € Uaun 6e3
peKl’IaCVI¢)MKaLI,Mﬂ B neyanbata wuau 3ary6aTa B 3aBUCMMOCT a1 Ca AbJroBnU WU
KanntanoBu MHCTPYMEHTU.

K}'IaCMd)MKaLI,VIHTa Ha d)VIHaHCOBVITe dKTUBU Ce onpeaena Ha 6asaTa Ha cneaHnTe oBe ycnoBuA:

e 6uM3Hec modesbT Ha [lpysKecTBOTO 3a yrnpas/ieHne Ha pUHAHCOBMTE aKTUBY;
®  XapaKTepUCTUKWUTE HA AOrOBOPHMTE MapUYHU NOTOLM Ha GUHAHCOBMA aKTUB.

Bcuukm npuxoam u pasxoam, cBbp3aHn ¢ GUHAHCOBUTE aKTUBW, KOUTO ca NpM3HATHM B nevyanbarta u
3arybata, ce BKJOYBAT BbB GUHAHCOBWM pasxoau, GUMHAHCOBM MPUXOOAM WAUM ApyrM GUHAHCOBM
Nno3nuUmMKM € U3KAYeHUe Ha obesleHKaTa Ha TbProBCKUTE B3EMaHMWA, KOATO Ce NpeacTaBAa Ha pep,
ApYyrv pasxoau B oT4eTa 3a nevanbarta uav 3arybata v apyrus BceobxBaTeH AOXOA.

4.13.3. MNocnepBawo oueHABaHe HA PUHAHCOBUTE aKTUBU
®dUHaHCOBU aKTMBM NO aMOPTMU3MpPAHA CTOMHOCT

durHaHCOBMTE aKTMBW CE OLEHABAT N0 aMOPTU3MPaHa CTOMHOCT, aKo aKTUBUTE U3MbJHABAT CNeAHUTE
KPUTEPMM M He ca onpefesieHM 3a OleHABaHe MO CrpasednMBa CTOMHOCT mpe3 nedyanbata u
3arybarTa:
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® JPYXeCTBOTO ynpaB/ABa aKTUBUTE B PaMKWUTE Ha 6usHec mMoAen, YMATO uen e ga ObpPXKu
d)VIHaHCOBMTe dKTUBU U Oa c1>6V|pa TEXHUTE A0r0OBOPHU NAapUYHK NOoTOUMU;

® CbrnaCcHO A0roBopHUTE yCcnosBuA Ha (bVIHaHCOBMFI dKTUB Ha KOHKPETHW AOaTU BB3HUKBAT
napuyHM nortouu, KOUTO Ca eAUMHCTBEHO nNAalWaHuMA NO TrNnaBHUUA W /NXBa BbBPXY
HenoraceHata cyma Ha rnasHuuarta.

Ta3un KaTeropua BKAOYBA HeAEePUBATUBHMU ¢MHaHCOBM dKTUBU KATO 3aeMUN N B3EMaHUA C d)VIKCMpaHVI
WA onpeaenvmm nNallaHMA, KOUMTO He ce KOTMpaT Ha aKkTtueeH nasap. Cnen nbpBOHAYanHOTO
Npu3HaBaHe Te Ce OueHABAaT NO aMOpPTU3NPaHa CTOMHOCT C M3N0N3BaHE Ha MeToAda Ha ed)eKTVIBHaTa
nunxea. JUCKOHTMpPaHe He ce M3BbPLUBA, KOrato e¢EKT'bT OT Hero e HecbluecTBeH. [pyxecTBoTo
KﬂaCM¢)VILI,VIpa B Ta3W KaTeropuAa napute n napuyHUTe CpencrtBa, TbProBCKUTE U OPYyrn B3emaHuA,
B3€MaHUATa OT CBbP3aHU InLa.

e TbproBCKM B3emaHuA

TbproBckmMTe B3emMaHMA Ca CyMM, AObAKMMW OT KAMEHTUM 338 NPOAALEHW CTOKU WAWU YCAyrw,
MU3BbPLUEHU B obuyaHus X004 Ha CTONaHCKaTa ,D,el;'lHOCT. O6WKHOBEHO Te ce Ab/KaAT 3a ypexaaHe B
KpaTbK CPOK W cnepgoBaTteslHO Ca KﬂaCVId)VILI,MpaHVI KaToO TeKywu. TbproBCKUTE B3emMaHuA ce
NPU3HaBaT NbpPBOHAYA/IHO B pPa3mMmep Ha 663yc1'IOBHOTO Bb3HarpaxgeHume, oCBeH aKo CbAbpXKaT
3HAYUTE/THU KOMMNOHEHTU Ha ¢>V|HchmpaHe. [py*KecTBOTO AbpKU TbProBCKUTE B3eMaHUA C uen
C'b6VIpaHe Ha AO0roBopHUTE NapuvyHKM notoun M cnepoBatennHO M oueHABa MO aMOPTU3UPAHA
CTOﬁHOCT, KaTO M3N0/13Ba MeToaa Ha edDEKTMBHaTa nuxea. [IMCKOHTUPaHE He ce M3BbPLLBA, KOraTo
ed)EK'I'bT OT Hero e HeCbLlecCTBeH.

®UHAHCOBU aKTUBM NO cnpasepgnusa CTOMHOCT npes neyan6ara unm 3ary6a1'a

®dUHAHCOBM aKTMBM, 32 KOMTO He e MNPUAoKMM Bu3HeC mogden ,Abp)aHu 3a cbbupaHe Ha
[0TrOBOPHUTE MapUYHKU NoTouM” uanm BUsHec moaen ,AbpKaHKu 3a CbbupaHe M npoaaxkba“, KakTo m
bUHAHCOBM aKTUBM, YNUTO AOTOBOPHM MaPUYHM NOTOLUM HE Ca eAMHCTBEHO NJallaHWA Ha raBHULA U
/INXBW, Ce OTYUTAT NO Cnpasea/nBa CTOMHOCT npes nevyanbarta uauv 3arybara.

[py»KecTBOTO, AbPXKM GUHAHCOBM aKTMBM, KOMTO e ynpasasBaH Ha 6asa cnpaBea/iMBa CTOMHOCT U He
ce ObPKM HUTO 3a CbbMpaHe Ha AOroBOPHM MAapUYHW MOTOLM, HUTO 3a CbOMpaHe Ha OOrOBOPHU
NapuyHU NoTouM M npogarkba Ha GUHAHCOBM aKTMBU. PHLKOBOACTBOTO MOCTaBA OCHOBHO aKLEHTa
BbPXy MHbOPMaLMATA OTHOCHO CNpaBes/AnBaTa CTOMHOCT Ha NPUIENKaLLMTE aKTUBU M M3N03Ba Tasu
nHbopmaumsa, 3a Aa OLEHW PesyNTaTUTe Ha aKTUBUTE M Ja B3ema pelleHus. B JonbiaHeHwue,
noptdein oT GUHAHCOBU aKTUBM, KOWUTO OTroBaps Ha AedMHULMATA 33 AbPMKAH 3a TbprysaHe, He ce
AbPXKM HWUTO 33 cbbupaHe Ha [OrOBOPHM MAPUYHM MOTOLM, HUTO 3a cbbupaHe Ha LO0rOBOPHM
NapuyHK noToumn U npogaxkba Ha MHAHCOBM aKTUBWU. Bbnpeku ye npeanpuATMETO Lie cbbupa
[OTOBOPHU NAapUYHM NOTOLM, JOKATO AbPKM GUHAHCOBUTE aKTUBM, LLE/ITa Ha TO3M BU3HEC MOoJeN He
ce nocTura, KaTo ce cbbMpaT AOroBOPHM NAPUYHM NOTOLM U Ce NpoaaBaT GUHAHCOBM aKTMBU. ToBa e
Taka, Tbil KaTo CbOMPAHETO Ha [OrOBOPHM MAPUYHM He NpeAacTaBisaBa OCHOBEH ¢aKTop 3a
MOCTUraHETO Ha LenTa Ha busHec moaena; HanpPoTKB, TO € OT C/Iy4aliHO ecTecTBo.

ﬂpomeHMTe B CnpaseaainBaTa CTOMHOCT Ha aKTMBUTE B Tasu KaTeropma ce oTpa3AaBaT B nevyanbarta u
3ary6aTa. CnpaBe,u,nMBaTa CTOMHOCT Ha d)VIHaHCOBVITe dKTUBU B Ta3nW KaTeropma ce onpenendadpes
KOTMPaHU UEHU Ha aKTUBEH Ma3ap UM 4pes3 n3non3saHe Ha TEXHUKU 3a OUEHABAHE, B cnyqaﬁ ye
HAMA QaKTUBEH na3ap. |_|pl/| HeOGXO,CI,MMOCT OT TEXHUKU 3a oueHABaHe ,ﬂ,pY)'I-(ECTBOTO M3noa3Ba
He3aBUCUMU BbHLWHWU OUEHUTENN.

4.13.4. O6e3ueHKa Ha PUHAHCOBUTE aKTUBU

M3unckeaHuATa 3a obesueHKa cbrnacHo MCPO 9 nsnonseat noseye MHPGOPMaLLMA, OPUEHTUPAHA KbM
6baeleTo, 3a Aa NPU3HAAT OYaKBaHWUTE KPeaWUTHM 3arybu — mMofenbT 33 ,,04aKBaHWUTE KPeauTHU
3arybu”“.

NHCTpymeHTUTe, KOMTO nonagaTt B 06XxBaTa Ha M3UCKBaHMATA Ha CTaHAapTa, BKAKOYBAT TbProBCKU
B3eMaHuA, 3aeMun U 4pyrn 4varosu d)VIHaHCOBM adKTUBU, OUEHABAHU NO aMOPTU3NPaAHa CTOMHOCT,.
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[py»KecTBoTo pasriexaa WMPOK CMeKTbp OT MHbOPMauUMA NPU OLEHKATa Ha KPeaMTHUA PUCK M
OLLeHABAHETO Ha OYaKBaHWUTE KPeAUTHW 3arybu, BKAOUYUTENHO MUHANM CbOUTUA, TEKYLIM YCI0BMA,
pasyMHU U NOAAbPNKALLM MPOrHO3M, KOUTO BAUAAT BbPXY OYaKBaHaTa cbbMpaemocT Ha 6baelmTe
NapuYHKU NOTOLM Ha UHCTPYMEHTA.

Mpu npunaraHeTo Ha Ta3n NOAX0A, HACOYEH KbM 6'b,£l,eLLl,eTO, Cce npaBu pasrpaHUYeHne mexxay:

e  (PMHAHCOBM WMHCTPYMEHTU, YMETO KPEAMTHOTO KauyecTBO HE Ce € BJ/IOIWMUAO 3HAUYUTESHO
CMPAMO MOMEHTa Ha MbPBOHAYasIHOTO NPU3HaBaHE WAM MMAaT HUCHK KpeauTeH puck (dasa
1)un

e  (BMHAHCOBM MHCTPYMEHTU, YMETO KPEAUTHOTO KauyecTBO Ce € B/IOWIM/IO 3HAUMTE/NHO CPAMO
MOMEHTa Ha MbPBOHAYa/IHOTO NPU3HABAHE M/IM Ha KOMTO KPeaUTHMA PUCK He e HUCHK (Pasa
2)

e ,®a3sa 3" obxBalla GMHAHCOBM aKTUBU, KOUTO MMAT OBEKTUBHM AO0Ka3aTe/IcTBa 3a 0be3LeHKa
KbM OTYeTHaTa gata. HUTO eauH OT pUHAHCOBUTE aKTUBK Ha [pyXKecTBOTO He nonajga B Tasu
KaTeropus C U3K/AI0UYEHNE Ha MPOCPOYEHN B3eMaHMA Haa 365 aHW.

12-meceyHn oyvakBaHW KpeauTHM 3arybm (OK3) ce npusHaBaT 3a NbpBaTa KaTeropus, AOKaTo
o4YakBaHUTe 3arybu 3a Ue/MA CPOK Ha (MHAHCOBUTE WMHCTPYMEHTM Ce npu3HasaT 3a BTopara
KaTeropusa. O4aKBaHWUTE KpeguTHU 3arybu ce onpeaenaT KaTo pas/iMkaTa Mexay BCUYKU AOTOBOPHM
MapuyHM MOTOLM, KOMTO Ce Ab/XAT Ha [py’KecTBOTO M NapuUYHUTE MOTOLM, KOMUTO TA AeNCTBUTENHO
O4YaKBa fa nonyuu (,,napuyeH HegocTmr”).

M3uncnnaBaHeTo Ha OYaKBaHWTE KpeaWTHW 3arybu ce onpegens Ha 6as3aTa Ha BEPOATHOCTHO
npeterneHaTta npub/aM3UTENIHA OLLEHKA Ha KpeguTHUTe 3arybu npe3 ovYaKBaHWA CPOK Ha
bUHaAHCOBUTE MHCTPYMEHTMH.

TbproBcKu 1 Apyrv B3emaHus

[pyXKecTBOTO M3MN0A3Ba ONPOCTEH NOAXOA NPWU OTYMTAHETO Ha TbProBCKUTE U APYrn B3emMaHuA,
KaKTO U Ha aKTUBUTE NO A40roBop U NpuU3HaBa 3ary6a oT 0663LI,EHKa KaTO OYaKBaHWU KpeauTHU 3ary6V|
3a uenuna cpok. Te npeacTaBnABaT O4aKBaHWAT HEAOCTUT B AOrOBOPHUTE NAPUYHKU NOTOLM, KaTo ce
MMa npeaBug Bb3MOXKHOCTTA 3a Heusnb/iIHEHUME BbB BCEKM MOMEHT OT CPOKa Ha d)VIHaHCOBVIﬂ
MHCTpYymeHT. [Ipy>KecTBOTO M3N0/s3Ba CBOA HATPynaH ONUT, BbHLIHW NOKasaTenn u MHCI)OpMaLI,MFl B
ABNATOCPOYEH N1aH, 3a Aa U34YNCNIU OYaKBaHUTE KpeauTHU 3ary6M.

OpyxecTBoTo obesueHnBa cbc 100% CTOMHOCTUTE, KOUTO Ca C U3TEKDB/ CPOK NoBeye oT 365 AHu.
4.13.5. Knacudmkauua u oueHasaHe Ha pUHAHCOBUTE NACUBU

®unHaHcoBUTE NacuBKM Ha ,ﬂ,py}KECTBOTO BK/IKOYBAT MOZIy4E€HUN 3aeMM, 3a4b/IXKEHNA NO TU3UHTOBU
A0rosopu, TbProBCkMN 1 apyrn d)VIHaHCOBVI 3a4b/1KEHUA.

®uHaHCOBWUTE MACMBM Ce OLLEHABAT MbPBOHAYa/IHO MO CNpaBeA/vBa CTOMHOCT UM, KbAETO e
NPUNOXKMMO, CE KOPUTUPAT NO OTHOLLEHME Ha pa3XxoauTe No caeskaTa, OCBEH aKo [pyKecTBOTO He e
onpegenuno gafeH GVMHaHCOB NacuB KaTo OLLEHABAH MO crnpaBej/nBa CTOMHOCT npe3 nevanbata u
3arybara.

®rHAHCOBWTE NMACMBM Ce OLLeHABAT NOCAeABALLO N0 aMOPTU3MpPaHa CTOMHOCT, M3M0A3BaliKM MeToAa
Ha edeKTMBHATA INXBA, C U3K/IOYEHUE Ha AEPUBATUBU U GMHAHCOBM NACMBM, KOUTO Ca ONpeseneHu
3a OuUeHfABaHe MO CnpaBej/iMBa CTOWHOCT npe3 nevanbata wuau 3arybata (C M3KAOYEHME Ha
AepvBaTUBHU (GUHAHCOBM MHCTPYMEHTW, KOWTO Ca onpefeneHn U edeKTUBHM KaTo Xeaxupally
WUHCTPYMEHT).

BcMUKM pasxoam CBbP3aHU C IMXBU U, aKO € NPUIOKUMO, NPOMEHN B Crpasegnmsata CTOMHOCT Ha
MHCTPYMEHTA, KOUTO Ce OTYUTAT B neyanbaTa unm 3ary6aTa, Ce BKNo4BaT BbB ¢)MHaHCOBVITe pasxoaun
nnun ¢MHaHCOBMTE npunxoagu.
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4.14. [aHbum BbpPXY A0X0Aa

Pasxoaute 3a gaHbum, NPU3HATU B neyanbata unu 3ary6aTa, BK/IKOYBAT CyMaTa Ha OTCPOYEHUTE U
TEKYWHN OaHBbUU, KOUTO HE Ca NPU3HATUN B APYruAa BceobxBaTeH aoxoa nan ANPeKTHO B cobcTBeHUsA
KanuTan.

TeKkywmTe AaHbYHU aKTUBU U / MNAN Nacusu NpeacTtaBsiABaT Te3n 3a4b/IXKEHNA KbM UIN B3€MaHUA OT
AAHBYHUTE UHCTUTYLUUU, OTHACALWLU Ce 3a TEKyWMN UM npeaxogHn OoT4eTHUM nepunmogn, KOUTo He Ca
nNaTeHU KbM AaTaTa Ha d)VIHaHCOBMﬂ oTyeT. TEKYLWUAT AaHDBK € AbIXKUM BbPXY obnaraemumsn goxoa,
KOMTO ce pa3nunyasa OT neyanbata maun 3ary6aTa BbB CI)MHaHCOBVITe oTyeTn. M3unucnasaHeTo Ha
TEeKyWHnA aHDBK € 6a3MpaH Ha OaHDBYHUTE CTaBKU U HA JaHDBYHUTE 3aKOHU, KOUTO Ca B CU/1a KbM Kpas
Ha OTY4eTHUA nepuoa.

OTCpO‘-IeHVITe AaHDBbUKN Ce€ U3YNCNABAT NO NACUBHUA METO 3a BCUYKU BPEMEHHWUN PA3/IMKKN MeXaYy
6anaHcoBaTa CTOMHOCT Ha aKTUBMTE M NACUBUTE U TAXHATA AaHbYHa OCHOBaA. OTcpoqu AaHDBK He ce
npeasuxga nNpu NbPBOHAYA/IHOTO MPU3HAaBaHeE Ha aKTUB WIWM NaCuUB, OCBEH aKO CbOTBETHATA
TPaH3aKUMA HE 3acAra AaHb4yHATa UM CHETOBOOHATA nevyanba.

OTCpoYeHUTE JaHBYHW aKTUBM 1 MaCMBM He Ce AUCKOHTUPAT. MpU TAXHOTO U3UMC/IeHMe Ce U3MON3BaT
JaHbYHM CTaBKM, KOMTO Ce O4YaKBa Aa HbAaT MPUAOKMMMK 3a Nepuoda Ha peanusaumata Mm, npu
YCNOBME Ye Te ca B3NN B CMA WAM € CUTYPHO, Ye Lie BJe3HaT B CMa, KbM Kpas Ha OT4eTHMA
nepwvoa,

OTCpO‘-IeHVITe AaHDBYHU NaCnBU Ce NPU3HABAT B NbJ/IEH Pa3mep.

OTCpoOYEHU AaHDbYHM aKTUBM CE MPM3HABAT, CAMO aKO CbLLECTBYBa BEPOATHOCT Te Aa 6baaT yCBOEHM
ypes 6bgewm obnaraemm goxogan. OTHOCHO MpPeELEHKaTa Ha PbKOBOACTBOTO 3a BEPOATHOCTTA 3a
Bb3HWKBaHe Ha bbaelwm obnaraemm goxoam, Ypes KOUTO [a Ce YCBOAT OTCPOYEHM AaHbYHM aKTUBMY,
BUKTe MNoacHeHune 4.19.3.

OTCpO‘-IeHVI AaHDBYHUN aKTUBU N NaCMBU C€ KOMMNEHCUpaT, CamMo KOorato ,ﬂ,p\/)'l'(eCTBOTO MMa npaso u
HamepeHune nga KOMNEHCUMpPa TeRywute OaHbYHU aKTMBM WUAKM NaCuBu OT CblaTa [OaHbYHa
UHCTUTYLUMNA.

npOMﬂHaTa B OTCPOYEHUTE OAaHDYHU aKTUBU UK MaCUBU C€ NPU3HABA KAaTO KOMMNOHEHT OT AdHBbYHUA
npuxon nnum pasxon B nevyanbarta uam 3ary6aTa, OCBEH aKO Te He Ca CBbpP3BaHU C NO3NUNN, NPU3HATU
B Apyrua BceobxBaTeH aoxoa wvanM ONPEKTHO B cobcTBeHUA Kanutan, npn KOeTo CbOTBETHUAT
OTCPOYEH OaHDBK Ce NpU3HaBa B Apyrna BCceobxBaTeH Aoxoa nan B cobcTBeHMA KanuTan.

4.15. [Mapu 1 napU4yHU eKBUBANEHTU

Mapute U NapuUYHUTE EKBMBANEHTU C€ CbCTOAT OT HA/IMYHUTE Napu B 6POM U MapuUYHK CpeacTBa Mo
6aHKOBU CMETKM.

[enosnTtn Hag, 3 mecelLa ce OTYMTaT KaTo NapuyHM eKBMBANEHTU, KOraTo HAMA 3HaA4YMTENeH PUCK OT
MPOMAHA Ha CTOMHOCTTA Ha Aeno3uTuTe, [lpy)KecTBOTO MOKe Aa pasnosiara C TAX Mpe3 CPoKa Ha
CK/loYeHUTe ¢ BaHKOBUTE MHCTUTYL MM AOTOBOPU M Aa YAOB/AETBOPABA /IMKBUAHUTE CU Hy»Kau 6e3
PUCK OT 3aryba Ha CTOMHOCTTa UM.
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4.16. CobcTBeH KanuTtan, pesepsu U NNALLAHUA HA AUBUAEHTU
AKUMOHEPHUAT KanuTan Ha [lpy»KecTBOTO OTPa3ABa HOMMHANHATA CTOMHOCT Ha EMUTUPAHUTE aKUUMN.

npeMMVIHMﬂT pe3epsB BKAKYBA Npemunun, noiydyeHn npum nbpBOHAYA/IHOTO EMUTUPAHE Ha cobcTBeH
KanuTan. Bcuuku pa3xoan no cAenku, CBbp3aHU C eMUTUpaHe Ha aKuuu, Ca npucnagHatu OT
BHeCeHWA Kanutaza, HETHO OT AdHBYHUN obneKkyeHus.

[pyrute pe3epBM BK/IOYBAT 3aKOHOBM pe3epsBu, OBLWIM pe3epBuM M pe3epBM OT MPEOLEHKM Ha
HepUHAHCOBM aKTUBMU. (BXK. MoAacHeHne 13.3).

HepasnpegeneHata neyanba BK/AOYBA TEKyWMA GUHAHCOB pesynTaT M HaTpynaHute nedanbu u
HernoKpUTK 3arybm oT MUHaNU FOAUHN.

Korato O6IJ.I,OTO C'b6paHV|e Ha aKunoHepuTte O,CI,O6pl/1 ANBUAOEHTU 3a pa3npeageneHne npegn Kpaa Ha
OT4yeTHNA nepunos, 3a4b/IXKEHNATA 3a N1allaHe Ha AUBUAEHTU Ha aKLMOHEPUTE C€ NOCOYBAH Ha pea
,,3a,u,meeva KbM CBbpP3aHU leu,a” B OTYeTa 3a d)VIHaHCOBOTO CbCTOAHMUE.

Bcuuku TPaH3aKuMn CbC C06CTBEHVILI,VITe Ha ﬂ,p\/)-KeCTBOTO Ca npeacraBeHn OoTaoenHO B OTHETa 3a
npomeHnTE B cobCTBEHUSA KanuTan.

4.17. T[eHCUOHHMU N KPAaTKOCPOUHU Bb3HArPaXKAeHUA Ha CAYXKUTeNuTe

KpaTKoCpouHUTE 3a4b/IKEHUA KbM MEpCOHasNa BK/AKOYBAT 3a4b/IKEHUA 3a 3annatm U COuManHu
OCUTYPOBKM, KaKTO U KPATKOCPOUHU 3a4bJ/IKEHMNA MO KOMNEHCUpyemMmn OTNyCcKU. [lpyKecTBOTO OTUMTa
KPaTKOCPOYHU 3a4b/IXKEHNA MO KOMNEHCUPYEMU OTNYCKU, Bb3HUKHA/IU NOPaan HEN3NO/ZI3BAH NNaTeEH
rogmuweH oTnyck B chyd4anTe, B KOUTO Ce O4aKBa TOM Aa 6'b,ﬂ,e NoON3BaH B paMKkuTe Ha 12 meceua cnep,
AaTaTa Ha OT4YeTHUA nepuog, npes KOWTO HaeTuTe Mda Ca NONOXKWUAU TpyAda, CBbp3aH C Te3un
OTNYyCKMU.

KpaTKoCpouHUTE JOXOAM Ha CAYXKUTENUTe, BKAIOYUTETHO U NONaraemuTe ce OTNYCKU, Ca BKIOYEHN B
TEeKyLWNTEe Nacueu Ha pen, ,lMIeHCUOHHU U APYTY 3a4b/KEHUA KbM nepc0Hana” no HEAUCKOHTUPAHA
CTOMHOCT, KOAITO [py*KecTBOTO O4YaKBa Aa U3NaaTu.

CbrnacHo mM3nckBaHuATa Ha Kogekca Ha Tpyda Npu NpekpataBaHe Ha TPY40BOTO NPaBOOTHOLWIEHME,
cnep, Kato CAYXUTENAT e npuaobun npaBo Ha MeHCMA 3a OCUTypuUTeNeH CTaX M Bb3pacT,
[pyXecTBOTO e 3aAb/KEHO Ja My M3Miatu obeslleTeHVMe B pasMep A0 LIecT 6pyTHU paboTHU
3annatu. [py’KecTBOTO He € HauyMCAMNOo NPaBHO 3a4b/IKEHME 3a M3nnallaHe Ha obesleTeHnA Ha
HaeTuTe ML NPV NEHCUOHMPAHE HAa OCHOBAHWE HUCKATa CpeAHa Bb3pacT Ha NepcoHana.

4.18. [poBn3nK, YyCNOBHM NACUBU U YCIOBHU aKTUBU

MpoBM3nUTE ce NpPM3HaBaT, KOraTo MMa BEPOATHOCT CErallHM 3a4b/KeHUA B pesyntaT OT MMHao
cbbuTHe Aa AoBeaat A0 M3XOAALL MOTOK Ha pecypcu oT [py»ecTBoTo U MoXe Aa 6bae HanpaseHa
Hage4Ha OLeHKa Ha cymaTa Ha 3aAb/KeHueTo. Bb3MOXHO e Cpo4YHOCTTa MAM cymaTa Ha
U3XoAALWMA MapuUyeH MOTOK Aa e HecurypHa. CerawHo 3aAb/XKeHMe ce nopaskaa OT Ha/MYMeTo Ha
NPaBHO WAW KOHCTPYKTMBHO 3agb/KEHWE BCAeACTBME Ha MWHaAM cbbutmA. MpoBu3umuTe 3a
NPecTpyKTypupaHe ce NpM3HaBaT cCaMo aKo e paspaboTeH M npuaoxeH nogpobeH popmaneH nnaH
33 MNPecTpyKTypupaHe WAW PbKOBOACTBOTO € O06ABMIO OCHOBHMUTE MOMEHTM Ha MaaHa 3a
NPecTpyKkTypupaHe npeg, Tesun, Kouto buxa 6unm 3acerHanu. Mposusuu 3a 6bgewy 3arydbu ot
OeMHOCTTa He ce Npu3HaBar.

CymaTta, KOATO ce npu3HaBa KaTo MPOBU3UA, Ce U34YUCNABA Ha 6a3a Haﬁ—Hap,e»(,u,HaTa OUEHKa Ha
pa3xoaute, HeO6XO,CI,VIMVI 3a ypeXxgaHe Ha ceralwHo 3agb/iXXeHMe KbM Kpada Ha OTYeTHUA nepuog,
KaTO Ce B3emaT npeasun puUCKosBeTe U HECUTYPHOCTTaA, CBbpP3aHU CbC CEerawHOTO 3aAb/iXKeHue.
KoraTto cbuiectsyBat peauvua I'IOp,O6HVI 3a4b/1XKeHnA, BepOATHATa HeO6XO,CI,VIMOCT OT nU3xoaAul NOTOK
3a noracABaHe Ha 3a4b/IKEHUETO ce onpeaens, KaTto ce otyete [lpyXKeCcTBOTO Ha 3a4b/IKEHMATA KaTo
uano. Nposnsmnte ce AUCKOHTUPAT, KOraTo e¢)eKTbT OT BpemeBuUTe pPas3/IMkn B CTOMHOCTTA Ha napurte
€ 3Ha4YuTeneH.



Uusectop.bl AL 22
NHaonsmayaneH puHaHCOB oTyeT
31 pexkemspu 2020 .

O6e3|J.I,ETEHMFI OT TPeTU LA BbB BPb3Ka C AaAEHO 3a4b/IKeHue, 3a KouTo [lpy»KecTBOTO € CUrypHO,
ye Lwe NoMyyu, ce NpM3HaBaT KaTo OTAe1eH akTUB. TO3M aKTUB MOXKe U Aa He Ha4BWLIaBa CTOMHOCTTa
Ha CbOTBETHATa NPOBU3UA.

|_|pOBVI3VIVITe ce npepasrnexaat KbM KpaAa Ha BCEKU OTHETEH nepunoa u CTOMHOCTTa UM ce Kopurupa,
3a da Ce oTpa3un Haﬁ—,a,o6paTa I'IpM6l'IVI3MTEI'IHa OueHKa.

B cnyyauTe, B KOUTO Ce CYUTA, YE € MAJIKO BEPOATHO A3 Bb3HMKHE U3XOAALL MOTOK HA MKOHOMUYECKMN
pecypcu B pe3ynTaT Ha TeKYLLO 33a4b/IKeHue, NacmB He ce Npu3HaBa. YCI0BHUTE NacuBu cieasa ga
Cce oueHABaT nocneasaulo no No-BUCOKaTa CTOMHOCT MeXay onncaHaTta no-rope cpaBHMMa nNposusnAa
M NbPBOHAYA/NTHO NPU3HATATa CyMa, HamMmasieHa C HaTpynaHaTta aMmopTu3auuA.

BepoATHU BXxOAALLM MOTOLM HA MKOHOMMYECKU NOJ3U, KOUTO BCE OLLE HE OTTOBapAT Ha Kputepuute
3a MpPU3HaBaHE HA aKTWB, Ce CMATAT 3a YC/IOBHW aKTUBU. Te ca OMMCaHW 33aefHO C YC/IOBHUTE
3agb/KeHuA Ha JpyrkecTBoTo B MNoscHeHue 28.

4.19. 3HauMmM NpeLieHKU Ha PbKOBOACTBOTO NPU NPUAAraHe Ha cCYEeTOBOAHATA NOIUTUKA

3HauMMnTe NpeLeHKM Ha pPbKOBOACTBOTO NPM MNpPUAAraHETO Ha CYETOBOAHMUTE MOJIMTUKMU Ha
Lpy»ecTBoTo, KOMTO OKa3BaT HAaN-CbLLECTBEHO B/MAHME BbpPXY GDMHAHCOBUTE OTYETU, Ca OMNMUCAHWU
no-gony. OCHOBHUTE W3TOYHULM Ha HECUTYPHOCT MNPW M3MNOA3BAHETO Ha NpUBAUIUTENHUTE
CYETOBOAHM OLEHKMN ca onucaHu B MoAacHeHwne 4.20.

4.19.1. Npuxogm

MpunaraHeto Ha MC®O 15 M3UCKBa ApPYKECTBOTO Aa HanpasWu OnpeneseHu NpPeLeHKU OTHOCHO
CymaTa Ha NpuxoAa U OTHOCHO BPEMETO Ha NpU3HaBaHe Ha nNpuxoaa. Tesn npeueHKn ce OTHACcAT Ao:

e OnpegenaHe Ha MOMEHTA Ha YA,0BNETBOPABAHE Ha 3a4b/XKEeHMATA 33 U3MbJAHEHUE;
e OnpegenaHe Ha CTOﬁHOCTMTe, pasnpeaeneHn KoM 3a4b/1IXKEHUATA 3a U3NMBIHEHUE,;
o MpuHUMNan nau arexT;

,ﬂ,pY)KeCTBOTO € HanpaBuno cnegHUTe npeueHkn wun gonyCckaHuA, KOUTO OKa3BaT CblweCTBEHO
BANAHNE BBbPXYy onpeaenAaHeTo Ha pa3mepa M BPpEMETO Ha NMPU3HaBaHe npuxoaute OT 4Orosopu C
KNNEHTU:

e OnpepenAHe Ha BpemeTO 32 YAOBNAETBOPABaHE Ha 3aAb/KEHWATa M MOMEHTa Ha
U3Nb/IHEHNE Ha 3a4b/IXKEHUATA 3a U3NbJ/IHEHNE

[py*ecTBOTO yA0BNETBOPABA 3a4b/IKEHNA 3@ U3Mb/HEHME MO AOrOBOPUTE C KIMEHTH ,,C TeYEHMEe Ha
BpemeTo”.

Mo porosBopuTe 3a cepBM3HO 0BCAYXKBaHe, [pyKEeCTBOTO MPEXBbP/IA KOHTPOJIA BbPXY YCAYIUTE C
TeYyeHWe Ha BPEMETO U cnefoBaTe/IHO YA0B/AETBOPABA 3a4b/IXKEHMETO 33 U3MbAHEHME U NPU3HaBA
NpMxoam C Te4eHne Ha BpemeTo.

° Pasnpe,u,enﬂHe Ha Bb3HArpaxX4eHMeTo KbM 3a4b/IXKEHUATA 3a U3NbJIHEHNE

3a noseyeTto A0roBopu Uma d)VIKCMpaHa LUeHa 3a BCEKM [0roBop, Kato Ce OTYUTAT U OTCTbNKUTE
npeaocTaBeHU Ha KAneHTa. [JpyKecTBOTO e B CbCTOAHME Aa onpenenun pasnpenesieHUeTo Ha 06|.|.|,aTa
LeHa Ha A0rosopa 3a BCEKU 06eKT Ha 6a3a Ha obxBaTa Ha ycnyrute no 4orosopa, KOMTo CbOpMVIpaT
3a4b/IXKEeHUATA 3a U3Nb/IHEHUE.

e [lpuvHUMNaAn unu areHt

[py»ecTBoTO € HanpaBwIo MpeLeHKa Mo HoBuA cTaHgapt MCOO 15, ye To e nMpuHUMNAN npu
npoaa)kbu Ha peknamHu, MHPOPMALMOHHM M TexHudeckn ycnyrn. CnegoBarteniHo, npuxoamTte ot
Tesn AeMHOCTM ca NpeacTaBeHn B OTYeTa 3a neyanbaTta uam 3arybarta u apyrva BceobxsaTeH 40Xos4
Ha ,bpyTHa" 6a3a.
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4.19.2. 'bAroBy UHCTPYMEHTU, OLLEHABAHU MO cCNpaBeA/IMBa CTOMHOCT

AHann3bT M HAaMEepPEeHMATa Ha PbKOBOACTBOTO Ca MOTBbPAEHU OT BM3HEC MOoAesla Ha AbpiKaHe Ha
ObNrOBUTE MHCTPYMEHTU, KOUTO He OTroBapAT Ha M3MCKBAHMATA HUTO 3a cbbMpaHe Ha AOrOBOPHM
NMapuyHyU NOTOLM, HATO 33 CbbUpaHe Ha AOrOBOPHW MAapWMYHM NOTOUM U Npofarkba Ha ¢MHAHCOoBM
aKTMBKU. PbKOBOACTBOTO MOCTaBA OCHOBHO aKLEHTa BbpXy MHPOpMaLMATa OTHOCHO Cnpasea/MBaTa
CTOMHOCT M U3M0A3Ba Ta3nM WHbOPMAULMA, 33 Oa OLEHU pe3yaTaTUTe Ha aKTMBMTE M A3 B3ema
pelweHna. Bbnpekn ye npeanpuATMETO We cbbupa AOroBOPHM MapUYHW NOTOLM, AOKATO AbPXKM
bUHaHCOBUTE aKTMBM, LLe/iITa HA TO3M OM3HEC MOAEN He ce MOCTUra, KaTo ce CbbupaT AOroBOPHU
napuyHyM MoTouM M ce nponasaT (GMHAHCOBM aKTMBW. ToBa € Taka, Tbi KaTo cbbupaHeTo Ha
[OOrOBOPHU MapWyHW He npeAacTaBnABa OCHOBeH (GAKTOpP 3a NOCTUraHeTO Ha uenTa Ha 6usHec
MOZEena; HanpoTuB, TO € OT Cay4vaiHo ecTecTBo. Kbm 31.12.2019 r. n 31.12.2020 r. Te3n AbArOBU
WHCTPYMEHTM Ca OLLeHEHM MO CMpaBeAMBA CTOMHOCT npe3 nedvanbata uam 3arybata. TAxHaTa
cnpaBeannBa CTOMHOCT ce onpeaensa OT He3aBUCUMM OLLeHUTeNU ¢ npodecnoHanHa Keannbukauma un
3HauuTeNeH npodecroHaneH OMUT MOAXOAALLM 3a XapaKTepa Ha akTuBuTe, Hasupaliku ce Ha
[,0Ka3aTencTsa 3a NasapHUTe yCA0BMA.

4.19.3. OTCpoYEeHU AaHDBYHU AKTUBU

OueHKaTa Ha BEpOATHOCTTa 33 6baelumn obnaraemmn A0X0AM 3a YCBOABAHETO Ha OTCPOYEHU AAaHDBYHU
aKkTuBK ce 6asvpa Ha nocnegHata ofobpeHa 6rOAKETHA NPOrHO3a, KOPUTMpPaHa OTHOCHO 3HAYUMMU
Heob1araemu NPUXoau U pPasxo4u U cneumoduyYHU OrpaHUYeHUs 33 NPEHACAHE Ha HEW3MOA3BaHU
OaHBYHU 3arybu wnu KpeguTu. AKO HagexpgHa nporHo3a 3a obnaraem pgoxofn npegnonara
BEPOSATHOTO M3M0J/I3BaHE HA OTCPOYEH JaHbYEH aKTUB OCOBEHO B C/lyYau, KOraTo aKTUBBT MOXKe A3
ce ynotpebu 6e3 BpemeBOo orpaHW4eHue, ToraBa OTCPOYEHUAT AaHbUYEH aKTUB Ce NpU3HaBa M3LAJO.
Mp13HaBaHeTO Ha OTCPOYEHM AAHBYHU aAKTUBW, KOUTO MNOANENKAT Ha ONpeAeneHn NpaBHU UAu
MKOHOMWYECKM OTPAHUYEHUA MW HECUTYPHOCT, Ce MPeLEeHsBa OT PbKOBOACTBOTO 33 BCEKM OTAE/EH
c/yyait Ha 6a3aTa Ha cneunduruHuTe GakTn U obcTosATeNCTBA.

4.19.4. CpOK Ha IM3UHIOBUTE AO0rOBOpPU

MNpu onpepenaHe Ha CPOKa 33 JIM3UHIOBUTE AOrOBOPKU, PHbKOBOACTBOTO B3ema npeasua BCUYKMK
¢)aKTVI M obcToATencrTsa, KOUTO Cb34aBaT UKOHOMUYECKM CTUMYyN [Oa ynpaXXHABAT onuuAa 3a
yOb/KaBaHe WAM He YNpaKHABAT onuuA 3a npeKkpaTasBaHe. Onuuute 3a yAb/KaBaHe (VI/WI
nepunogute cnen onuuuTe 3a nperaTﬂBaHe) Ca BK/KOYEHU B CPOKa Ha JIM3UHIA CaMO aKo €
AOCTaTb4HO CUTYPHO, Ye INSUHTOBUAT O0ToOBOP € YAb/1XKEH (VI}'IM He e nperaTeH).

3a IM3UHT Ha 0PMCK U MeANNHU CTyauA OBUKHOBEHO cneaHuTe GaKTopu ca Han-NoAXoAALM:

° 3HaAUYUTE/IHM CaHKLMM 3a NpeKpaTaBaHe (MK 3a Heyab/KaBaHe), 0BUKHOBEHO [lpy»ecTBoTo
€ CUTYPHO, Ye LWe YALMKM (MAK HAMa Aa nNpeKkpaTy).
° AKO ce o4akBa NoAoGpeHWs Ha NM3MHIOBWTE MpaBa Aa MMaT 3HaAuMTeNHa OCTaTb4Ha

CTOWHOCT, 06MKHOBEHO [lpY»KECTBOTO C Pa3yMHAa CUTYPHOCT Lie YAb/IKM CPOKa Ha Jorosopa (uau
HAMA Aa NPeKpaT! NpekpaTw).

° B apyrm cnaydam  [py:KecTBOTO npepasriexga W Apyrn  Gaktopu, BRAKOUYUTENHO
McTopMYecKaTa NPOLbL/KUTENHOCT HA JIM3MHTA U PasxoauTe U U3meHeHusTa B 6M3Heca, Heobxoanmu
3a 3aMfIHA Ha /IU3UHTFOBUA aKTUB.

CpOKbT Ha /IM3MHra ce MNpeoLeHsABa, aKo OnuuATa AEWUCTBUTE/IHO Ce yrpaxHasBa (Man He ce
ynpa)KHABa) Man [py»KecTBOTO Ce 3agb/iKaBa fa A ynpakHuW (Mam He ynpasxHu). OueHKaTta Ha
pasyMHaTa CUrypHOCT Ce Npepasr/iex/ia Camo aKo HacTbMM 3HAYMMO CbOUTUE WM 3HAYMTENHA
npomsHa B o6cToATENCTBaTa, KOATO 3acAra TasM OUEHKa M ToBa e MNoA KOHTpo/ia Ha
NIM3UHronony4aTens.
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4.19.5. MNpusHaBaHe Ha OTCPOYEHU AaHBLM BbB BPb3KA C aKTUBM M MACMBU, Bb3HUKBALWMU OT
JIU3NHTOBU [,0roBOpU

Korato B pesyntaT Ha /AW3MHIOB [0rOBOP BbB3HMKBAT aKTUMBM W MACUBM, KOWUTO BOAAT A0
MbPBOHAYa/IHOTO MpPU3HaBaHe Ha obnaraema BpPeMeEHHa pPas/inMKa, CBbP3aHa C aKTMBA MPABO Ha
nonssaHe, U paBHa NO CTOMHOCT NpucNajalla ce BpeMeHHa pa3/ivKa Mo 3af4b/MKEHUETO 33 /IN3UHT,
TOBa BOAM [0 HeTHa BpPeMeHHa pas/iMka B pa3mep Ha Hyna. CneposaTenHo [py»KecTBOTO He
NpuW3HaBa OTCPOYEHU AAHDBLM BbB BPb3Ka C NOCOYEHUTE IUZUHTOBU CAE/KMN, AOTONKOBA, AOKONKOTO
B PaMKMUTE Ha MOJIe3HNA CPOK HA aKTMBA M MajerKa Ha NacMBa, HETHUTE JaHbYHU edEeKTH Lie ca Hyna.
OTCcpoyeHUAT AaHbK 0baye e ce NMPM3HaBa, KOraTo B CeABalluTe Nepuoam Bb3HUKHAT BPEMEHHM
PasNMKM NpU NONOXKEHMe, Ye ca Hanuue obwute ycnosua 3a Npu3HaBaHe Ha JaHbBYHM aKTUBU U
nacvem no pega Ha MCC 12.

4.20. HecurypHoOCT Ha cueToBOAHUTE NPUBAINIUTENTHU OLEHKU

Mpu n3roTeAHeTO Ha CbMHaHCOBVIFI OT4HEeT PBbKOBOACTBOTO Npask peanua npeanonoxeHuna, OueHKN 1
AO0NYCKaHMA OTHOCHO NPU3HaBaHETO N OLEeHABAHETO Ha aKTUBW, MaCnBU, Npuxoau 1 pasxoau.

,ﬂ,eVICTBMTeﬂHMTe pe3yntatn morat Aa Cce pas3nnydaBat OT nNpeanonoXeHunATa, OUEeHKUuTe U
AONYCKaHNATA Ha PBbKOBOACTBOTO U B PeAKUN CAydYan CbOTBETCTBAT HAMB/JIHO Ha NpeaBapuTenHo
OoueHeHUTE pe3yntaTn.

Mpwn u3roTBAHETO Ha nNpeAcTaBeHMA WHAMBMAYaNeH GUHAHCOB OTYET 3HAYMMUTE MpPELEeHKU Ha
PbKOBOACTBOTO MNPV NpPUIAraHeTo Ha CYETOBOAHWTE MNOAUTUKM Ha [pyKecTBOTO U OCHOBHUTE
M3TOYHMLM HA HECUFYPHOCT Ha CYETOBOAHMUTE NPUBAUIUTENHN OLLEHKM He ce pas3/inyaBaT oT Tesw,
ONOBECTEHW B rOAUWHUA MHAMBUAYaNeH GUHAHCOB OTYeT Ha [pyxKecTtBoTO KbM 31 aekemspu 2018
r., C U3K/UeHMe Ha HosonpueTtns MCOO 16.

MHCI)OpMaLI,VIH OTHOCHO CblleCTBEHUTE NpeanoNoXKeHNA, OUEeHKN U A0NYCKaHUA, KOUTO OKa3BaT Han-
3HAYUTENNHO BANAHUE BBbPXY NPU3HABAHETO U OUEHABAHETO Ha akKTUBU, NaCMBU, Npuxogaun n pasxogun
€ npeacraseHa no-gony.

4.20.1. Ob6e3ueHKa Ha HePUHAHCOBU aKTUBU

3a 3aryba oT obesLeHKa ce Npu3HaBa cymaTa, C KOATO banaHcoBaTa CTOMHOCT Ha AaAeH aKTUB UK
eoMHULA, TeHepupalla NapuyHK MOTOLM, NPEBULLABA Bb3CTAHOBMMATA UM CTOMHOCT, KOATO € Mo-
BMCOKAaTa OT CrpaBea/MBaTa CTOMHOCT, Hama/JieHa C pasxoguTe Mo npoagaxba Ha gadeH akTuB, U
HeroeaTa CTOMHOCT B ynotpeba. 3a fga onpeaenu CToMHOCTTa B ynoTpeba, pPbKOBOACTBOTO Ha
Lpy»KeCcTBOTO M34YMCNABA OYaKBaHUTE ObAewM NMapuyHM NOTOLM 33 BCAKA eAMHMLUA, reHepupalla
napuyHM NoTouMu, U onpeaenn NoAxXoAAWwMA AUCKOHTOB GaKTOp C LLeN KalKyanpaHe Ha HacToswaTa
CTOMHOCT Ha Te3u NnapuyHu notoum (B. MoacHeHme 4.11). Mpu nsuncnaBaHe Ha OYaKBaHUTe bbaeLm
napuyHM NOTOLUM PbKOBOACTBOTO NPaByM NPEANO0KEHNA OTHOCHO 6baeLuTe 6pyTHU Neyanbu. Tesn
NpeanoNoXeHMA ca CBbP3aHM C bbaewm cbbutna u obctoAaTencTsa. [encTBUTeNHUTE pesynTaTu
MoraT Aa ce pa3nnyaBaT U a3 HANoXKaT 3HAYMTENIHU KOPEeKLMM B aKTUBUTE Ha [py»KecTBOTO npes3
cnefBaliaTa OTYeTHa rogunHa.

4.20.2. OueHsBaHe NO cnpasesiMBa CTOMHOCT

PbKOBOACTBOTO M3MOA3BA TEXHWKM 32 OLLEHABAHE Ha cnpasegsmneata CTOMHOCT Ha Hed)VIHaHCOBVI
adKTUBU U CI)VIHaHCOBVI aKTuBW. |_|O,Cl,p06HOCTM OTHOCHO M3Mnoa3BaHUTE NpPeanosioxKeHnAa n metogmn ca
npeancraBeHu B MNoacHeHune 31.1. CnpaBe,a,nMBa CTOMHOCT ce onpeaenAa otT He3aBUCUMMU OUEHUTENN C
I'IpOd)eCVIOHa}'IHa KBafWI(bMKaLI,VIﬂ M 3Ha4YUTENEH npo¢)ec140HaneH onunT nNnogxogAuln 3a XapaKTtepa Ha
adKTUBUTE, 6a3Mpal71KM Ceé Ha AO0Ka3aTe/iCTBa 3a Na3apHUTE yC0BUA. an npunaraHe Ha TEXHUKU 3a
oueHABaHe Cce un3non3Ba B MaAKCMMaZlHa CTeneH nas’apHWM OdaHHKW U NpeanosioXeHUA, KOUTO
nas3apHuUTe y4yaCTHUUU buxa Bb3npuenn npn oueHABaAHETO. Korato nunceat APUNOKMNMU Na3apHU
AaHHWN, Ceé U3Nnona3Ba Haﬁ-p,o6paTa OUuEeHKa Ha PbKOBOACTBOTO Ha Npeano/IoKEeHUATa, KOUTO 6buxa
Hanpasunn nasapHuUTe y4acCtHnuun. Te3n oueHKM moraT ga ce pa3nnyasat OT lCI,EI‘/'ICTBl/ITEJ'IHl/ITe ueHn,
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KouTo 6uxa 6uaM onpegeneHu npu cnpasegivBa MasapHa CAenKka Mexay WHbopMUpaHU w
eslaelm CTpaHu B Kpas Ha OTYETHUA Nepuoa,

4.20.3. MNocnepBalo oueHaBaHe HA HePUHAHCOBU aKTUBU

o 31.12.2019 r. [pyKecTBOTO OTYMTA HEMATEpPMasIHM aKTMBM - aBTOPCKM M APYrn npasa Bbpxy
Ccob6CTBEHOCT M JINLEH3MM 33 PASAMO U TeIEBM3UOHHA 4eMHOCT NoC/eABallo Mo NpeoueHeHa CTOMHOCT
no obwonpusHatM MeToauM M NOAXO4M C MOMOLUTA He3aBUCUM OLEHUTEN ¢ npodecrMoHanHa
KBanMdMKaUMA U 3HaUMTeNneH npodecrMoHaneH onuT NOAXOAALWM B OLEHKMUTE HA WHTENeKTyanHa
cobcTBeHocT. MNpeasng naHaemmaTa ot COVID — 19 n onutuTe 3a orpaHMYyaBaHe pa3npocTpaHeHUeTo
Ha BMpYca, 6AXa HANOXEHW peamua PecTPUKLUM BbPXY CBOBOAHOTO NPUABUNKBAHE Ha XOpa, KOMTO
pedneKkTMpaxa BbPXYy AEMHOCTTA HA [py)KeCTBOTO M TbPCEHETO Ha MpeafiaraHuTe YCAyru, KakTo m
KanutasosuTe Nasapu KaTto uAn0. PbKOBOACTBOTO € OLLEHWIO, Ye Nopaan UHAMKAUMMTe 3a Innca Ha
aKTMBEH Nasap 3a npaBaTa BbpPXy COOCTBEHOCT M JANLEH3MUTE 33 PAAMO U TENEBM3NOHHA AEeNHOCT,
CblUMTE He moraT ga 6baaT NpeoueHeHW M cnegsa Aa 6baaT OTYMTAHM MO TAXHATa HanaHcoBa
CTOMHOCT, HamajseHa C nocinegBawuTe HaTPynaHW amopTuMsauun u obesueHkn. C ornen Ha
HeobuyaliHMA xapaKTep Ha cbbutmeto Covid-19 PHbKOBOACTBOTO CUMTA, Ye MPWIAraHeTo Ha Tasu
CYETOBOAHA NOJIMTMKA HE Hanara npemnsymcieHmne ¢ obpatHa cuna, T.K. CbOUTUETO € HEKOPUIMPALLO
M He e MMano BAUAHWE BbPXY NO3MLUUTE U onepaumnTe Ha JpyKecTBOTO B NPeAXOLAHUS Nepuoa,.

4.20.4. MNMoneseH XXMBOT HA AMOPTU3UPYEMMU aKTUBU

PbKOBOACTBOTO Mpepasrnexaa nonesHuUA KUMBOT Ha aMOPTUSUMPYEMUTE aKTUBU B KpaAa Ha BCEKWU
OT4yeTeH nepuoa.

Kem 31 pekemBpu 2020 r. pbKOBOACTBOTO OMPeAEeNnA MNONE3HUA KMBOT Ha aKTUBUTE, KOMTO
npeacTaBnABa OYAKBAHMAT CPOK HA MNON3BaHe Ha aKktmsuTe oOT [lpy)kecTBOTO. PBHKOBOACTBOTO
onpeaensa NoONesHUA XUBOT Ha APYrUTe HemaTepuaaHW aKTUBM € orpaHmnyeH 3akoHa 3a ABTOPCKOTO
npaBo M CPoAHMTE My NpaBa Ha 70 roguHn. PbKOBOACTBOTO onpeaena NoAe3HUAT KUBOT Ha NpaBaTta
BbPXY COOCTBEHOCT M JINLLEH3UNTE 33 PAAMO U TENIEBU3NOHHA AENHOCT KaTo HEOTPaHUYEH C Or/1ef, Ha
bakTa, Yye nocneaHUTe ca NPeAOCTaBeHM OT CbOTBETHUTE MHCTUTYLUU 33 AbAbI NEPUOL OT BpemMe U
[pyecTBOTO He nNoema CblUEeCTBEHM pa3xogu WAW PUCKOBE 3a yAbaxaBaHeTo um. banaHcosute
CTOMHOCTM Ha aKTUBMUTE Ca aHanM3npaHu B MoAacHeHMA 5 1 6.

[eACTBUTeNHMAT MO/e3eH KMBOT MOME [a Ce pas3/iMyaBa OT HanpaBeHaTa oOUEHKa nopaau
TEXHUYECKO WM MOpasHO u3xabsaBaHe, MNPeAMMHO Ha MPOrpaMmHM MPOAYKTM WM  KOMMIOTbPHO
obopypagaHe.

4.20.5. M3mepBaHe Ha OYaKBaHUTE KpeauUTHU 3arybum

KpeauTHute 3arybu npeactaBnABaT pasfiMkaTa MeMAy BCUUYKM [OrOBOPHM MapUuHU MOTOLM,
Ob/MBKUMU Ha [Ipy’KecTBOTO M BCMUKM MapUuHKU NOTOLM, KOMTO [IpYy<ecTBOTO O4YakBa Aa Moyyu.
OuaKkBaHWTe KpeauTHM 3arybu ca BEPOATHOCTHO MNpeTerjieHa OUEHKa Ha KpeauTHUTe 3arybu, Kouto
M3MCKBAT NpeLeHKaTa Ha [lpysecTsoTo.

4.20.6. Apyru 3aabMKeHUA

CTOMHOCTTa Ha OTCPOYEHUTE NPUXOAM OT YCAYrv B pa3mep Ha 742 xun. ne. (2019 r.: 428 xun. nB.) ca
YCTaHOBEHW OT PbKOBOACTBOTO C/ies, Npernes Ha AeUCTBUTE/IHO M3BbPLUEHUTE YCAYTU U NOAPOBHO
pasrnexgaHe Ha OTAENHUTE BUAOBE CKAOYEHM AOTOBOPM 3a YCAYrK. Bbnpekn ToBa AeNCTBUTENHUTE
pe3ynTaTM moraTt ga ce pas/iMyaBaT BC/eACTBME HAa HEOYAKBAHM MPOMEHU B YCTAaHOBEHMA BUA Ha
N3BBPLUEHUTE YCAYTU.
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5. HematepuanHu aktusu

HemartepuanHute aktmemM Ha [py»ecTBOTO BKAOYBAT aBTOPCKM M APYrM npaBa BbpXy COBCTBEHOCT, NMLEH3UN 33 PagMo U TeNEBU3MOHHA AEWHOCT, NpaBa BbPXY TbProBCKM
MapKM 1 NPOrpamHu NPoAyKTU. banaHcoBuTe CTOMHOCTM 33 NpeACTaBeHUTe OTYETHM Nepuoam MoraT Aa 6baaTt aHaM3npPaHu, KakTo cieaBa:

BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 aHyapum 2020 .
HoBonpunpobuTh akTMBK, 3aKyNeHU
OTnuncaHu akTnBM

TpaHcdepm

3aryba ot obesueHKa

Cango kbm 31 gekemspu 2020 r.
AmopTusauma n obesueHkKa
Canpo kbm 1 aHyapm 2020 .
AmopTu3auma

AMOPTM3aLNA Ha OTNUCAHN aKTUBU
TpaHcdepm

Cango kbm 31 nekemspu 2020 r.

banaHcoBa cToOMHOCT Kbm 31 gekemspu 2020 r.

BpyTHa 6anaHcoBa cToiHOCT
Cango kbm 1 AaHyapm 2019 .
HoBonpunpobuTh akTUBK, 3aKyNeHU
EdeKT oT npeoueHKa

Cango kbm 31 nekemspu 2019 r.
AmopTusauma u obesueHKa
Canpo kbm 1 aHyapm 2019 .
AmopTu3sauma

Cango kbm 31 nekemspu 2019 r.

banaHcoBa cTOMHOCT Kbm 31 gekemspu 2019 .

26

MpaBa BbpXY NuueHsu 3a Apyrmn MporpamHu Pa3xoaum 3a O6wo
cobcrBeHOCT paguo u HemaTtepuanHu NPOAYKTU npupobusaHe
TenesusmsA AKTUBU
‘000 ns.. ‘000 ns. ‘000 ns. ‘000 ns.. ‘000 ns. ‘000 nB..
13 068 3962 102 837 83 18 052
32 507 35 574
- - (49) - - (49)
(7417) 17 7 441 5 (46) -
(17) - - - - (17)
5666 3979 8 001 842 72 18 560
(32) - (92) (827) - (951)
- - (127) (3) - (130)
- - 49 - - 49
32 - (32) - - -
- - (202) (830) - (1032)
5 666 3979 7799 12 72 17 528
ABTOPCKU U JlnueHsu 3a Opyrn Mporpamuu Pa3xoau 3a 0o6uwo
Apyrv npasa pagvo n HemaTtepuanHu NPOAYKTH npuaobusaHe
BbpXY TeneBnsuA AKTUBU
cobcTBeHoCT
12 750 3962 929 829 - 17 640
618 - 3 8 83 712
(300) - - - - (300)
13 068 3962 102 837 83 18 052
(32) - (91) (818) - (941)
- - (1) (9) - (10)
(32) - (92) (827) - (951)
13 036 3962 10 10 83 17 101
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Tecmose 3a obe3ueHKa

I'IpaBaTa BBbpXy cobCcTBEHOCT U NNULEH3NTE 3a pPagno U TeneBuU3NOHHAa AeﬁHOCT ce TecTBaT 3a
0663LI,eHKa noHe BeAHBX roauwHo. B pe3yntat OT aHa/M3a Ce YCTaHOBWU MNpeBullaBaHe Ha
Bb3CTaHOBMMATa CTOMHOCT Hanj 6anaHcoBaTa CTOMHOCT Ha HemMaTepnanHUTE akTMBn B pasmep Ha 17
XWUN. NB. U PBKOBOACTBOTO YCTAHOBMU HEO6XO,CI,MMOCT oT O6e3LI,EHKa Ha HeMaTepuanHun aKTUBMH,
TbProBCKM MapKHn, KOUTO Ce N3NoNa3BaT Hal-Masiko B ,u,eﬁHocrra Ha ,D,DY)-KGCTBOTO.

Bcuukn pasxoam 3a amopTusauma Ha NporpamHMTe MPOAYKTU Ca BK/KOYEHW B OTYeTa 3a nedanbarta
unu 3arybata u apyrmsa BceobxsaTeH Ao0Xo4 Ha pepg ,Pa3xoau 3a amopTu3aumsa M obesueHKka Ha
HepUHAHCOBM aKTUBMK".

Lpy»ecTBoTO HAMA CbLECTBEHM [OrOBOPHWU 3aAb/KeHUs 3a nNpuaobuBaHe Ha HemaTepuasHu
aktmeM kbm 31 pekemspu 2020 r. uam 2019 r., ¢ U3KAKOYEHME Ha pasxoguTe 3a npuaobusaHe
W3BbpPLUEHU 33 NPUA06MBaHE Ha NpaBa BbpXy HOBM NpaBa BbpXy COBCTBEHOCT.

,ﬂ,pY)KeCTBOTO HAMaA 33a/10)KEHUN HEMATEPUA/IHU AKTUBU KaTO obesnevyeHna No cBowu 3a4b/1KEHUA.
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6. AMOTH, MaLLMHU N CbOPBIKEHUA

MmOTUTE, MaLLMHU U CbOPBKEHUA Ha [pyKecTBOTO BK/tOYBAT 063aBeXKaHe, CbPBbPHO 00OpYABaHE, KOMMIOTbPHA TEXHWKA W TPAHCMOPTHU CpeacTsa.
BanaHcoBaTa cTOMHOCT MOXKe Aa 6bae aHanu3npaHa, KakTo cneasa:

0O63aBeXgaHe u MawuHn, TpaHcnopTHU  AKTUBMU C NpaBo Pa3xoam 3a 0o6wo
obopyaBaHe CbOPDBIKEHUA U cpeacTsa Ha nons3saHe npuaobusaHe
KOMMNIOTbpPHA
TeXHUKa
‘000 n.. ‘000 nB. ‘000 ns.. ‘000 nB.. ‘000 ns. ‘000 nB..
BpyTHa 6anaHcoBa CTOMHOCT
Cango kbm 1 aHyapn 2020 . 994 4 060 131 247 - 5432
HoBonpunpo6uTH akTMBK, 3aKyNeHU 18 37 - 199 - 254
OTN1CaHN aKTUBMU - - (24) - - (24)
Canpo kbm 31 pekemspu 2020 r. 1012 4 097 107 446 - 5662
AmopTtusauyua
Cango Kbm 1 AaHyapu 2020 T. (797) (3 867) (115) (52) - (4 831)
AmopTnsaums (71) (53) (13) (79) - (216)
AMOPTM3aLMA HA OTNMUCAHU AKTUBMU - - 24 - - 24
Cango kbm 31 aekemspu 2020 T. (868) (3920) (104) (131) - (5023)
BbanaHcoBa cToMHOCT KbM 31 gekemspu 2020 r. 144 177 3 315 - 639
‘000 n.. ‘000 nB. ‘000 ns.. ‘000 nB.. ‘000 ns. ‘000 nB..
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 aHyapn 2019 . 987 4390 156 - - 5533
Edekt ot MCPO 16 IM3nHr - - - 247 - 247
HoBonpunaobuth akTUBM, 3aKyNeHun 57 11 - - - 68
OTnMCaHN aKTUBU (50) (341) (25) - - (416)
Canpo kbm 31 pekemspu 2019 r. 994 4 060 131 247 - 5432
AmopTtusauyua
Cango Kbm 1 AHyapu 2019 . (769) (4 128) (127) - - (5 024)
AmopTnsaums (78) (60) (13) (52) - (203)
AMOpPTM3aLMA HA OTMUCAHWN aKTUBMU 50 321 25 - - 396
Cango kbm 31 gekemspum 2019 T. (797) (3 867) (115) (52) - (4 831)

BbanaHcoBa cToMHOCT Kbm 31 aekemspu 2019 r. 197 193 16 195 - 601
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Kbm pataTta Ha M3roTeaAHe Ha HacToAwMmTe ¢VIHaHCOBM oT4yeTU € U3BbpLUEH nNpernea 3a MUHANKauuMun 3a
0663LI,eHKa Ha UMOTUTE, MALIMHUTE U CHOPDBKEHUA W PHLKOBOACTBOTO Ha [lpyXKecTBOTO He e
YCTaHOBWU/10 MHOMUKATOPK 3a TOBa, Ye noco4vyeHUTe 6a/1aHCOBMN CTOMHOCTU Ha aKTUBMUTE HaABulaBaT
TAXHATa Bb3CTAHOBMMA CTOMHOCT.

BcMUKKM pasxogm 3a aMoOpTU3auMA ca BKAKOYEHM B OTYETa 33 nedvanbata wam 3arybata u apyrus
BCceobxBaTeH A0X04 Ha pen, ,Pasxoamn 3a amopTnsauus u obesueHka Ha HedMHAHCOBU aKTUBK” .

Kbom 31 pekemspu 2020 r. wam 2019 r., OpyKecTBOTO HE € MMAN0 CbLLECTBEHU [0rOBOPHU
3afb/XKeHNA BbB BPb3Ka CbC 3aKyMnyBaHe Ha MALLIMHU U CbOPBbXKEHUA. [JpyKeCcTBOTO He e 3a/10XKMN0
MUMOTM, MaLLNHU, CbOPBKEHUA KaTo obesneyeHne No CBOM 3a4b/IKEHUA.

AKTMBMUTE C NPaBO Ha MO/A3BaHEe Ca BK/OYEHU B HETHaTa 6anaHcoBa CTOMHOCT Ha MMOTU, MaALUNHU U
CbOPBKEHUA KAKTO CcaieqBa:

Crpagu TpaHcnopTHU 0610 aKTUBMU C
cpeacTBa NpaBo Ha Non3BaHe
Xun. nB.. XWUA. nB. Xun. nB..
BpyTHa 6anaHcoBa cToiHOCT
Cango kbm 1 saHyapm 2020 . 174 73 247
HoBonpunaobutn akTneu - 199 199
Canpo kbm 31 gekemspu 2020 . 174 272 446
AmopTusaums 1 obesueHKa
Cango Kbm 1 aHyapu 2020 . (35) (17) (52)
AmopTnsaumn (35) (44) (79)
Cango kbm 31 gekemspum 2020 T. (70) (61) (131)
banaHcoBa CTOMHOCT
Kbm 31 aekemspu 2020 r. 104 211 315
Crpagu TpaHCcNopTHU 06,0 aKTUBM C
cpeacTBa NpaBo Ha Non3BaHe
Xun. nB.. XWUA. nB. Xwn. nB..
BpyTHa 6anaHcoBa cToHOCT
Cango kbm 1 aHyapwm 2019 . - - -
Edekt ot MCPO 16 /InsunHr 174 73 247
HoBonpunaobutn akTneu - - -
Canpo kbm 31 gekemspu 2019 r. 174 73 247
AmopTusauma u obesueHKa
Cango kbm 1 aHyapwm 2019 . - - -
AmopTnsaumn (35) (17) (52)
Cango kbm 31 gekemspum 2019 . (35) (17) (52)
BanaHcoBa cToMHOCT
Kbm 31 aekemspu 2019 . 139 56 195

AKTMBUTE Ca npeacraBeHn Kato 4act OT UMOTU, MAWWMHU U CbOPBHKEHUA, A 3a4b/IKEHNUATA - KATO
3a4b/IXKeHnA Nno onepatnBeH NU3UHI B MNaCMBa Ha WHAOUBUAYA/THUA OTYET 34 ¢MHaHCOBOTO
CbCTOAHME.

3aabXKeHNATa 3a IM3UHT, CbOTBETCTBALLM Ha aKTUMBUTE C NPaBO Ha MOA3BaHe, ca NpeacTaBeHU B
noAcHeHue 9. 3a4b/IKEHUA MO JIN3UHTOBU Aorosopu.
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7. MHBecTMUMK B AbLEPHU NpeanpUaTma

HetHata 6anaHcoBa CTOMHOCT Ha WHBECTULMMTE B AbLIEPHU NPeANpPUATMA € NpeacTaBeHa KaKTo
cnepga:

Ume Ha AblepHOTO npeanpuaTHue 31 pekemspu yyactme 31 pekemspu y4yactue
2020 2019
‘000 nB. % ‘000 nB. %
Nusectop Umotn. Het OO/, 620 100 620 100
NusecTtop MNync OO0/, 330 70,10 330 70,10
Nusectop TB EOO[, 464 100 464 100
BpaHg Hio Aligube EOOL 1000 100 1000 100
Bucwe yumnuuie no 3actpaxoBaHe 1 940 90 940 90
¢duHaHcm AL,
Boeu.bI OO/, 20 100 20 100
3374 3374

NHBecTMumMnTe B AbLLEPHN NPeanpuATUA Ca OTPa3eHU BbB CI)MHaHCOBVIFI OoT4yeT Ha [pyKecTBoTo No
mMeTo[a Ha cebecToiiHOCTTa.

Mpes3 2019 roamHa [pyRecTBoTo npuaobusa octaHanute 30% (npes 2018 roanHa npuaobuea 70%)
OT KanuTajla Ha AbluepHoTo apykecTBo ,boeu.Bl” EOOM, KaTo Kbm 31 gekemspu 2020 r. mn 31
nexkemspu 2019 r. ,,MHuBectop.BI” ALl nputerkasa 100% ot Kanutana Ha ,,boeu,.BI” EOO/.

Mpe3 2020 r. n 2019 r. lpy»KecTBOTO He € NoAy4YaBano AUBUOEHTH.

[OpyecTBOTO HAMA NOETU YCNOBHU 3a4bJ/IKEHUA WUAW APYrU NOETU aHFa*XMMEHTWU, CBbP3aHu C
MHBECTULMN B ObLLEPHU APYHKECTBA C U3KNOUEHWe Ha onucaHuTe B MNoacHeHue 28.

Obe3ueHKa Ha uHBecMuUyUU 8 ObUWEePHU Opyrecmsad

B Kpasa Ha OT4eTHMA Mepuod PbKOBOACTBOTO Ha Jlpy)KecTBOTO MPaBM aHanM3 M oueHKa Aanu
CbLLECTBYBAT MHAMKAUMKM 33 obe3leHKa Ha HEeroBMTe MHBECTULMWM B AbLUEpHU apyxectsa. Mpu
aHa/M3a e NpUeTo, Ye BCAKO OTAENHO APYYKEeCTBO Ce fBABA B KAayecTBOTO Ha “06eKT, reHepupaly,
napuyHm notoumn” (OrMM). Kato 6a3a 3a NpoOrHo3MTe Ha NapuMyHM noTouum (npeam AaHbuum) ca
M3NoN3BaHN GUHAHCOBUTE BIOAXKETU, KaKTO U APYrM CPeAHOCPOYHM U ObArOCPOYHM MNAHOBE M
HaMepeHUs 3a pa3BMTMETO M NPECTPYKTYpUpaHeTo Ha JelHoCTUTe B pamkuTe Ha [pynarta.
M3uncneHunsaTa ca HanpaBeHM OT PbKOBOACTBOTO CbC CbAEMCTBMETO HA BbHLWHM HE3aBUCMMMU
NIMLUEH3MPaAHM OLEHUTENM C noaxoasawa KeanubuKkauma m onut. Kato 6asa 3a nporHosute Ha
napuyHUTe nNOTOUM MpPeau AaHbUM ca M3MNON3BaHM GUHAHCOBUTE MNPOrHO3W, pa3paboTeHn oT
CbOTBETHUTE AbLEPHMU APYIKECTBA, NOKPUBALLM NET-FOAULLIEH NEPUOA, KaKTO U APYTN CPEAHOCPOYHM
M ObArOCPOYHM M1AaHOBE M HamepeHua 3a pPasBUTMETO MM. Bb3cTaHoBMMaTa CTOMHOCT Ha
WMHBECTMLMUTE € OonpejeseHa KaTo MO-BMCOKATa OT CMNpaBeA/iMBaTa CTOMHOCT, HamasneHa C
pasxoguTe no npoaaxkba Ha gafeH aKTWB, M HeroBaTta CTOMHOCT B ynotpeba. M3non3BaHuTe metoam
Ha oLleHKa ca ,,MeTofa Ha YMcTaTa CTOMHOCT Ha akTuBuTe” 1 ,,MeToaa Ha AMCKOHTUPAHUTE NapUUHK
noToum“. Kno4oBute npeanosioKeHns, U3nNoa3BaHN Npu U3UUCIEHNATa ca ONpeseneHn KOHKPETHO
3a BCAKO AbLUEPHO APYKECTBO U cbobpasHo HerosaTa cneundmrKa Ha AenHOCTTa, busHec cpepata u
pVYCKOBeTe, O4YaKBaHMTE O6bAelM MKOHOMMUYECKWM M3roaMm, KOMTO Lie 6baaT NosydYeHu, KaKTo M
no3numumuTe Ha 6bATAPCKU U YyXKAECTPaHHM Nas3apu U Ap. [MCKOHTOBMAT NPOLLEHT, M3MN0A3BaH Npu
onpeaensHe Ha CTOMHOCTTa no ,MeToga Ha AMCKOHTMPAHMTE MapuyHKM NOTouM” e B pasmep Ha
9,04%

B pesyntat Ha HanpaBeHuUTe u3uMcneHus npe3 2020 r. He e ycTaHOBeHa HeobxoAMMOCT OT
npu3HaBaHe Ha 3aryba ot obe3ueHKa Ha MHBECTMLMN B AbluepHu npegnpuatua. MNpes 2019 rogmHa
Mo npeLeHKa Ha PbKOBOACTBOTO Ha [lpy*KECTBOTO € HanpaBeHa obesueHKa Ha WMHBEeCTULUUTe B
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OblLepHM ApyXecTBa B pasmep Ha 116 xun. nB. Bcuukm pasxoam 3a obesueHKa ca BKAKOYEHWU B
oT4yeTa 3a neyanbarta unu 3arybata u gpyrusa BceobxsaTeH 40X04 Ha peg, ,dpyrn pasxogu”.

8. MHBECTULUOHHUN MMOTHU

[py»KecTBoTo NpuTeKaBa MHBECTULMOHHU MMOTKM C BanaHcoBa cToiMHocT 108 XuA. /1B., HAMMpPaLLK ce
B ceno [palwkoBa nonaHa, obumHa AnNpuaLm, KOMTo ce AbpKaT C Ue yBeanyaBaHe CTOMHOCTTa Ha
KanuTtana. MHBECTULMOHHUTE MMOTU He Ca 3a/10XKeHN KaTo obesnedyeHune Mo 3aemu.

NHBECTULMOHHMUTE MMOTU ca NpeacTaBeHU BbB (uHAHCOBUTE OTYeTU Ha [pyKecTBOTO KaTo e
M3MoA3BaH MOAEeN Ha cnpaBea/iMBaTa CTOMHOCT - OLEHKa Ha na3apHaTta CTOMHOCT Ha MMOTUTE KbM
31.12.2019 r., u3roTBeHa OT HE3aBUCMUM OLLEHUTE/, NPUTENKABALL, MPaBOCNOCOOHOCT 33 M3BbPLIBAHE
Ha OLeHKa Ha HeABMXMMMU MMOTU CbIrNacHO 3aKOHa 3a HE3aBUCUMMUTE OLLEHUTENN.

CbrnacHo oueHKaTa Ha crnpaBeaamMBaTta cToMHOCT Kbm 31 gekemspu 2019 r., UMOTBLT € OUEHEH Ha
108 xun. nB. 3a 2020 r. n 2019 r. He ca OTpa3eHU NPUXOAMN U MPEKN ONepaTUBHU Pa3xoan OT TO3U
MMOT.

9. 3aabaKeHUA No IM3UHIOBU A0roBOpPU
2020 2019
XWA. NB. XWA. NB.
3aabAXKeHUA NO IN3UHIOBU A,0M0OBOPU — HETEKYLLA YacT 233 147
3a4bAXKeHUA No IN3NHIOBU A0rOBOPU — TEKyLLA YacT 216 173
3aAbAXKeHUA No IM3UHIOBU A0r0BOPU 449 320

,ﬂ,pY)KeCTBOTO Haema OCbMC crpaga n TeneBnusMoHHO CTyaAnO, KaKTo U aBTomob6unn. C U3KAoYEeHUe Ha
KPaTKOCPOYHUTE AOroBOpU 3a IN3UHT U ZIN3NHTA HA aKTUBU C HUCKa CTOﬁHOCT, BCEKU NU3UHT Ce
OTpasAsa B MHAMBUAYA/THUA OTYET 3a d)MHaHCOBOTO CbCTOAHNE KAaTO aKTUB C NpPaBO Ha nosa3BaHe U
3aab/IXKeHUE MO INBUHT.

bbvaewmte MMHUMANHU NU3MHTOBU Nnawanma kbm 31 gekemspu 2020 r. n 31 gekemspwm 2019 r. ca
KaKTo cnepga:

OBbMKUMYM MUHUMAnNHU NTU3UHIOBY NnallaHus

o1 1-2 2-3 3-4 4-5 Cnep5 O6uo
roavHa roguMHW TOAMHW TOAUHW TOOUHWU TOAMHM
XWA. NIB. XWA. IB. XWA. NB. XWA. 1B. XWA. 1B. XUA. N1B. XMW/ /B.
31 pekemspu 2019 .

JIN3NHroBuM NnawaHua 224 103 83 43 14 - 467
®urHaHCoBM pa3xogu (8) (6) (3) (2) - - (18)
HeTHa HacToALLa CTOMHOCT 216 97 80 42 14 - 449

31 pekemspu 2019 .

JIN3nHrosu nnawaHmsa 178 57 57 40 - - 332
®durHaHcoBM pasxoam (5) (4) (2) (1) - - (12)
HeTHa HacToALWa CTOMHOCT 173 53 55 39 - - 320

JIn3nHrosu nnawaHua, KOUTO He ce NpPU3HaBaT KaTo NacuBs

JOpyxectBoTo e M36pano Aa He Nnpu3HaBa 3agb/IXeHue Nno JIM3UHIoBUM A0roBopun, ako Te Ca
KPaTKOCPOYHU (}'IVI3VIHFM C OYaKBaH CpPOK OT 12 meceua nnum no-mam(o) WU/IN aKO Te Ca HaeM Ha aKTuseu
C HUCKa CTOMHOCT. MnawaHna HanpaseHW MO Te3n AN3MHIOBU OOrOBOPU Ce NPU3HABAT KaTo pasxon
no AMHeNHUA meToa. B ponbnHeHWe, HAKOW NPOMEHIUBU IN3UHIOBU NNALLAHUA He moraT Aa 6'b,D,aT
NPU3HaBaHW KaToO JIM3UHTOBU NAaCUBU U Ce NMPU3HaBaT KaTo pa3Xxo B MOMEHTa Ha Bb3HUKBAHETO UM.
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Pa3xogute, cBbpP3aHU C NAaWAHMA, KOMTO HE Ca BKAKOYEHW B OLEHKATa Ha 3a4b/IKeHWATa no
TN3NHTOBU A0roBOPMU, Ca KaKTO cnheaBa:

2020 2019

XUAn. nB. Xun. ne.

JIN3NHT Ha aKTMBU C HMUCKa CTOMHOCT (4) (3)
MpPOMEHNNBU NN3NHTOBW NAALLAHUA (8) (61)
(12) (64)

Pa3xoauTte 3a NUXBWU MO NN3MHIOBU 4OrOBOPW, BKNHOYEHN BbB (pMHAHCOBUTE pasxoau 3a roguHara,
npuknioyBawa Ha 31 aekemspu 2020 ca 9 xun. nB. (2019: 7 xun. nB.).

HonbnHutenHa uvHgopMauus 3a BMAOBETE aKTMBM C MpaBO Ha Mon3BaHe € npeacTaBeHa B
nosicHeHue 6.

[pyxecTBOTO € AOroBOPUNO OTCTBIMKM CbC CBOUTE JNIM3UHrogaTenu 3a HaeTuTe cu oduc nnowm, B
pe3ynTaT Ha TeXKOTO Bb3fencrane Ha naHaemusaTa Covid-19 npes rogmHata. [JpyxecTBoTO Npunara
NpPaKkTMYecKoTO YyrnecHeHue 3a cBbp3aHuTe C Covid-19 HamaneHus Ha HaemuTe BbLB Bpb3ka C
N3VHroBUTE J0roBopu Ha HaeTu oducu. Cymata, npu3HaTa B nedanbarta mnu 3arybarta 3a nepvopga,
KOATO OTpassiBa NPOMEHUTE B FIU3NHIOBUTE MMaljaHus, NpomsTMYally OT HaMarneHus Ha HaemuTe,
cBbp3aHn ¢ Covid-19, kbM KOUTO [py>KeCTBOTO € NPUIIOXKMITO NPAKTUYECKOTO YreCHeHNe, e B pa3mep
Ha 20 xun. n..

10. OTcpoyeHu JaHbYHMN AKTUBU U NACUBU

OTCpOHeHVITe A3aHDBbUN Bb3HUKBAT B PE3YNTAT Ha BPEMEHHU PA3/IMKN U MOraT Aa 6'bLI,aT npeacraBeHu
KaKTO cneaBa:

OTcpoueHun gaHbyHu nacusu/ (aktusm) 1 aHyapwu 2020 MpusHatu B 31 pekemspu
neyan6ata uam 2020
3arybara
‘000 nB. ‘000 nB. ‘000 ns.
HeTekyLwm aKkTMBM
MNHBeCTULMM B AbLLEPHU NpeanpuaTma (11) - (12)
HemaTtepuranHu akTusm 10 25 35
MHBECTULNOHHM NMMOTH 6 - 6
Tekywm aKTusun
KpaTkocpouHu pUHAHCOBM aKTUBM 106 - 106
TbProBCcKU 1 Apyrv B3eMaHus (78) (45) (123)
TeKkywiu nacusu
MEHCUOHHU N APYIY 3a4b/IKEHNS KbM (26) 2 (24)
nepcoHana
Henon3ssaHu gaHbuYHU 3arybu (66) 66 -
(59) 48 (11)
Mpu3HaTK KaTo:
OTCpOYEHU AaHDBYHU aKTUBU (181) (160)
OTCcpoYeHU AaHbYHM NaCKBMU 122 149

HeTHO oTcpouyeHu faHbUYHU (aKTUBM) (59) (11)
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OTcpoueHun gaHbyHu nacusu/ (aktusm) 1 aHyapwm 2019 MpusHatu B 31 pekemspu
neyan6ata nam 2019
3arybara
‘000 nB. ‘000 ns. ‘000 ns.
HeteKkywiu aktusu
MHBECTULMM B AbLLEPHU NpeanpuaTmA - (112) (12)
HemaTtepuanHu akTusm 5 5 10
MHBECTULNOHHM NMMOTH 6 - 6
TeKyLM aKTUBHU
KpaTkocpouHu pUHAHCOBM aKTUBM - 106 106
TbProBCcKU 1 Apyrv B3eMaHus (68) (10) (78)
TeKywu nacusu
MEeHCUOHHU N APYIY 3a4b/IKEHNS KbM (25) (1) (26)
nepcoHana
Henon3ssaHu gaHbuYyHU 3arybu (112) (55) (66)
(93) 34 (59)
Mpu3HaTK KaTo:
OTCpOYEHU AaHDBYHU aKTUBMU (104) (181)
OTcpoYeHU AaHbYHM NaCKBMU 11 122
HeTHO oTcpouyeHu faHbUYHU (aKTUBM) (93) (59)

Bcuuku OTCPOYEHU AaHDBYHU AKTUBU U AdHDBYHU MACMBU Ca BKIKOYEHU B OTHETA 34 d)VIHaHCOBOTO
CbCTOAHME.

11. TbproBCcKU U Apyru B3emaHus
2020 2019
‘000 nB. ‘000 ns.
TbprosCcKkM B3emMaHuA 1567 2 687
B3emaHus oT GUHaHCKMpaHUA 387 -
CbaebHn 1 npucbaeHN B3eMaHUA 28 28
[ebuTtopcKn pasuetu 2 2
LOpyrv B3emaHuA 1 aBaHCK, HETHO 473 470
®UHAHCOBU aKTUBU 2457 3187
MpegnnaTteHn pasxoaun 434 511
MNpepocTtaBeHu aBaHCHU 77 85
B3emaHuA 3a AaHbLM BbPXY 40X043 1 7
Opyrn 8 9
HeduHaHcoBM aKTUBM 520 612
06wwo B3emaHusa 2977 3799

I'Ipep,nnaTeHMTe pa3xoan npeacraBnABaTt CKAKOYEHU 6apTepHV| AO0rosopu 3a peKknama, Kouto e
6'b,£l,aT NPU3HaATKU Npe3 ceaBawma oT4eTeH nepmnoa.

TbproBckuUTe B3eMaHusa Ha [lpysKecTBOTO Ca KpaTKOCPOUYHM M Ca CBbP3aHM C B3emaHuATa OT
npoAax6u Ha peKkNamHu YCayrun, He ca SIMXBOHOCHU M 06MKHOBEHO ca ¢ 30-gHEeBeH CpPoK man 60-
[HEeBeH Ha rnoracABaHe.

2020 2019

‘000 nB. ‘000 nB.

TbproBCcKU B3eMaHuA, bpyTHa cyma npegm obesueHKa 1818 3089
OyaKBaHM KpeauTHM 3arybu 1 3arybu oT obesLeHKa Ha TbProBCKU (251) (402)

B3eMaHMA
Tbproscku B3emaHusa 1567 2 687




Uusectop.bl AL 34
NHaonsmayaneH puHaHCOB oTyeT
31 pexkemspu 2020 .

HetHata 6anaHcoBa CTOMHOCT Ha TbProBCKMTE B3eMaHWs ce npuema 3a pasymHa npubavsuTesnHa
OLleHKa Ha cnpaBej/iMBaTa MM CTOMHOCT. BCMUKM TbproBCKM M Apyrn GpUHAHCOBM B3EMaHWUA Ha
[pyKecTBoTO ca npernegaHn OTHOCHO HacCTbMMAM CbOUTMA Ha HEU3MbHEHME, a 3a BCUYKM
TbPrOBCKM B3E€MaHWUA € NPUIOXEH OMPOCTEH MOAXO[ 3a OnpedensHe Ha O4YakBaHWUTE KPeauTHM
3arybu Kbm Kpas Ha nepnoga. Hakom TbproBckM B3emMaHus ca 6unmn obesueHeHn Ha MHAUBUAYANHA
6a3a. CboTBeTHaTa obe3leHKa Ha TbProBCKUTE B3eMaHMA, KOUTo ca 6uau obesueHeHu npes
npeaxogHu nepuogu e 6wuna npusHata B oT4yeTa 3a nevanbaTta uau 3arybata Ha peg ,Apyru
pasxoan”. ObesueHeHUTe B3emaHUA ca BUAN Ob/AKUMMU FNaBHO OT TbProBCKWU K/AMEHTM, KOUTO ca
nmanu GUHaHCOBM 3aTpyaHeEHUA. M3MeHeHUeTo B obe3LieHKaTa Ha TbPrOBCKUTE B3EMaHUA MOKe A3
6bae NpeacTaBeHo No CNeAHMA HauMH:

2020 2019

‘000 nB. ‘000 nB.

Canpo kKbm 1 AaHyapu (449) (421)
OTtnuncaHun cymn (Hecbbupaemmu) 39 10
3aryba ot obesueHKa (69) (167)
Bb3cTaHoBABaHe Ha 3aryba oT obesLeHKa 191 129
Canpo kbm 31 pekemspum (288) (449)

HeTHaTa 6anaHcoBa CTOMHOCT Ha BCUYKM APYyrn HETbLProBCKU B3€MaHUA Ce€ NMpPUEeMa 3a pPasyMHa
I'IpM6}1VI3VITe}'IHa OUEeHKa Ha cnpaseAdanBaTta UM CTOMHOCT.

BcuukKM apyrn B3eMaHuMA Ha [pyKecTBOTO ca nperiesaHn OTHOCHO MHAMKALMK 33 obe3LeHKa.
12. Mapu 1 napuyHN eKBUBANEHTU

MapuTe 1 NapuUYHUTE EKBUBANEHTU BKAIOYBAT CAeAHUTE eleMEHTU:

2020 2019
‘000 nB.. ‘000 nB.

MapuuHu cpeacTsa B 6aHKM 1 B 6poii B:
- 6bArapcku nesa 142 106
- eBpo 55 95
Canpo Kbm 31 gekemspu 197 201

Kbm 31.12.2020 r. 1 31.12.2019 r. OpyKecTBOTO HAMa BAOKMPaAHM NapuUYHK cpeacTsa. [py*KecTBoTo
€ W3BbPLWMNO OUEHKA Ha OYAKBAHWUTE KPeaWTHW 3arybu BbpXy MapuUyHM CpencTBa M NAapUYHM
ekBMBaneHtTn. OueHeHaTa CTOMHOCT e B pasmep nog 0.1% oT bpyTHaTa CTOMHOCT Ha MapUYHUTE
CpeacTBa, [Aeno3vpaHM BbB GUHAHCOBM WMHCTUTYUMW, MOpagM KoOeTo e onpeaesneHa KaTto
HecbLLEeCTBEHA U He e HauyMc/eHa BbB GMHAHCOBUTE OTYETM Ha [pyKecTBOTO.

13. Co6cTBEH KanuTan
13.1. AKUMOHepeH KanuTtan

KbMm faTaTa Ha oTyeTa, APYKECTBOTO € C PEernucTtpmpaH akuuoHepeH KanuTtasa B pasmep Ha
4782 362 nB., KOMTO ce cbcToun OT 4 782 362 6posi 0OBUKHOBEHW aKLUMM C HOMWHa/IHA CTOMHOCT 1 nB.
33 BCAKA. BCMUKM aKumMmM ca OT e4MH M CbLUM KN1ac M NPeoCcTaBAT e4HAKBM NPaBa HA akuMoHepuTe —
npaBo Ha eauH rnac B O6wWoTo cbbpaHne Ha akUMOHepUTe Ha [py*KecTBOTO, NPaBO Ha Noay4YaBaHe
Ha AMBUAEHTU N NPABO HA JIMKBUAALNOHEH AAN.

CrNMCBHKBT C OCHOBHUTE aKUMOHEPW, NpuTexasawm Hag 5 % yyactve B Kanutasna Ha [pyKecTBoTo,
cboTBeTHO KbM 31 aekemspu 2020 1. n 31 pekemspu 2019 r. e npeacTaBeH KAKTO c/ieaBa:
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31 pekemspu

31 pekemspu

31 pekemspu
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31 pekemspu

2020 2020 2019 2019
Bpoii akuumn %  bpoii akuumn %
MCAT Kenbbn EAL 2398317 50,15 2398317 50,15
Apyrn nusectutopu, 2 384 045 49,85 2 384 045 49,85
nputexasawm nog 5 % ot
Kanutana
HeTteH 6poit akuum 4782 362 100,00 4782362 100,00
13.2. MpemuiiHu pesepsu
2020 2019
‘000 ns. ‘000 ns.
MpemuneH peseps 24 830 24 830
060 npeMmuneH peseps 24 830 24 830

B HpeMMVIHMﬂ pe3epB Ca BKAKYEHM NOCTbNNEHUA, NOJAy4YeHU B OO0MNbJHEHUE KbM HOMMUHA/NHATA
CTOMHOCT Ha NbPBOHAYA/THO EMUTUPAHUTE AKUUU, KAKTO U NMPU nocneapBauloto yBenndeHune Ha
Kanuntana, HamaleHun C perncTtpaumnoHHUTEe U OPpYyrn perynatopHU TaKCU U CbOTBETHUTE AdHBYHU
npusunernun.

MpemueH peseps ce dopmupa npu npoaaxkbata Ha COBCTBEHWM aKLMW Haf HOMWMHa/AHATa UM
CTOMHOCT, KaTO NJallaHMATa BbB BPb3Ka C 0OpaTHOTO M3KyMnyBaHe Ha COBCTBEHM aKL MK ca 3a CMeTKa
Ha GOpMMpPaHUA NPeEMUEH pPe3eps.

13.3. [Opyru pesepsu
2020 2019
‘000 ns. ‘000 nB.
MNpeoueHbYeH peseps 8246 8246
Opyrun pesepsu 1135 1135
3aKoHOBM pe3epsu 802 443
O61wwo apyru pesepsu 10 183 9824

[pyrute pesepsu B pa3mep Ha 1 135 xus. n1B. ca dopmupaHu npu pasnpeseneHme Ha nevyanbute BbB
boHA pe3epBeH, HAAXBBPAAWM 3aKOHOYCTAaHOBEHMA MUHMMyM. Ha O6wo cvbpaHue Ha
aKLMOHepuTe, NpoBeaeHo Ha 16 centemBpu 2020 r. e B3eTO pelleHMe HeTHaTa nevanba 3a 2019 r. 8
pasmep Ha 359 xun. nB. ga 6bae pasnpegeneHa Kato 3aKOHOBU pe3epBu.

M3TOYHMUM 3a cbopMMpaHe Ha 3aKOHOBUTE pe3epBu Ca Hal-masnKko eHa AeceTa 4acCT OT HeTHaTa
neqan6a, KOWUTO Ce 3a4eNAT JO0KAaTO 3aKOHOBUTE pe3epBnN HeE AOCTUNHAT €aHa AeCeTa UIKU No-ronAama
4YacT OT KanuTana. 3aKOHOBUTE pe3epBn Mmorat Aa 6'b,£l,aT M3N0a3BaHM 3a NOKPMBAHE Ha 3ary6V| oT
TEKYWMA N npegxogHn oT4eTHU nepnogu.
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14. Bb3HarpaxkgeHua Ha nepcoHana

14.1. Pa3xoAau 3a nepcoHana

Pa3xogute 3a Bb3Harpa)kgeHua Ha nepcoHasa BKAOYBaT: 2020 2019
‘000 nB. ‘000 nB.

Pa3sxoau 3a 3annatm (4319) (4 990)

Pasxoam 3a coumnanHu OCUrypoBKK (741) (871)

Mpuxoan oT KOMMNEeHCMPYEMU OTMYCKM U OCUTYPOBKUTE BBPXY TAX, (33) (23)

HeTHO

Pasxopu 3a nepcoHana (5 093) (5 884)

14.2. TeHCUOHHM U APYrK 3a4bAXKEHUA KbM NepcoHana U OCUryputenHn npeanpuaTma

lMeHCMOHHUTE N APYrK 3a4bAXKEHNA KbM MEPCOHaNa, NPU3HaTK B OTYETa 3a d)MHaHCOBOTO CbCTOAHUE,
Ce CbCTOAT OT CZAIeAHUTE CYMMU:

2020 2019
‘000 ns. ‘000 nB.

Tekywum:
3a4bMKeHUA KbM NepcoHana 3a Bb3HarpaXkaeHua 300 334
3a4b/IKEHUA KbM OCUTYPUTENTHWN NPeanpUaTUA 249 354
[pyr1 KpaTKOCPOUHU 3a4b/IKEeHNA KbM NepcoHana 188 155
MnaHoBe ¢ gednHMUpPaHK goxoam 7 7
TeKyLM NeHCUMOHHU U APYTU 3aAbXKEHUA KbM NepcoHana 744 850

TeKYLLI,VITe 3a4b/1XKeHUnA KbM nepcoHana npeacrasaAsart 3a4b/IKEHUATA 3a TPy4oBU
Bb3HarpaxXaeHmAa KbM KpaAa Ha OTYETHUA nepuog — 31 AeKeMBpUu, KOUTO Ca ypeadeHn 0O OaTaTa Ha
n3gaBaHe Ha OT4yeTa.

,EI,per KPAaTKOCPOYHU 3aAb/IKEHMA KbM MEPCOHA/Ia Bb3HUKBAT l/1aBHO BBbB BPb3KA C HATPynNaHU
HEN3MNO03BaHN OTNYCKN B KPaA Ha OTYETHUA nepunoa.

CbriacHo M3ucKBaHUATa Ha Kozekca Ha Tpyaa Npu NpekpaTtsaBaHe Ha TPyA0BOTO NPaBOOTHOLUEHUE,
cnep, Kato CAYXUTENAT e npuaobun npaBo Ha MeHCMA 3a OCUTypuUTeNeH CTaX M Bb3pacT,
[pyXecTBOTO € 3aAb/IKEHO Ja My M3Miatu obeslleTeHVe B pasMep A0 LIecT 6pyTHU paboTHU
3aniatu.

Lpy*KecTBOTO € HauYMCANIO NPaBHO 3a4b/IKEHME 33 U3NawaHe Ha 0besWeTeHna Ha HaeTuTe anua
Nnpy NeHCMOHMpPaHe B CbOTBETCTBMUE C M3UCKBaHMATA Ha MCC 19 ,[Jjoxoau Ha HaeTu nmua”’ Ha eauH
CNYKUTEN, KOMTO € B NEHCMOHHA Bb3PacT U 3a4b/IIKEHMETO € NOCOYEHO KaTo KPAaTKOCPOYHO. Mopaan
HUCKaTa cpefiHa Bb3PACT Ha NEPCOHaNa, U AIMNcaTa Ha TakKbB 3a NMEHCUMOHUPaHe npes cneaBalimTe
net roavHu, [pyKeCcTBOTO HE € HayuCAWAO APYro MPaBHO 33aAb/XKeHMEe 3a M3nnawaHe Ha
o0b6e3leTeHnsa Ha HaeTUTe AnLA NPU NeHCMOHMpPaHe Ha 6as3a NPOrHO3HM MNJallaHuA 3a cleaBawuTe
neT roguHu.

ObmkumuTte cymu no nnaTeH rogviieH OTNYCK, OYaKBaHW Aa 6'b,ﬂ,aT 3annaTteHn Ha CAyXutenute B
3aMAHa Ha Tpyda UM 33 USMUHA/INA OTHETEH NEepMo Ca KakKTo cneasa:

2020 2019

‘000 ns. ‘000 ns.

B HayanoTto Ha nepuoaa 155 112
HauncneHu 189 155
M3nnateHn (155) (112)

B Kpas Ha nepuopa 189 155
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15. TbproBCKU U APYru 3aabNXKeHUA
2020 2019
‘000 nB. ‘000 nB.
Tekywum:
TbproBCKM 3a4b/IKEeHUA 1106 1873
JluxBn No noraceHu NoayyeHn TbProBCKU 3aeMu 7 7
®duHaHcoBM Nacusm 1113 1880
duHaHcMpaHe 3a A 14 17
Mpuxoan 3a 6baeLm nepmuoan 742 428
MonyyeHn aBaHCK OT KAMEHTHU 84 41
[aHbyHM 3a4b/XKeHUA (C U3KNOYEHUE HA JaHbLUM BbpPXYy A0X04a) 310 425
HedunHaHcoBu nacusu 1150 911
TeKyLwm THProsCcKU U ApPYru 3agb/XKeHuA 2263 2791

HeTHaTa 6anaHcoBa CTOMHOCT Ha TEKYLUTE TbProBCKUN U OPYTIU 3a4b/IXKEHNA Ce NMPUEMA 3a Pa3yMHa
I'IpM6)1VI3VITe}'IHa OUEeHKa Ha cnpaseAdanBaTta UM CTOMHOCT.

MpusHaTUTE Nnpuxoam 3a 6'b,£l,eLLl,M nepnogun ce OTHACAT 3a npegnaaTteHa peknama.

3a 2020 r. npe3 oTyeTa 3a neyanbata uam 3arybaTa M gpyrus BceobxBaTeH AOXOL Ca MPM3HATU
npuxoan ot GMHAHCUPAHUA 33 aKTUBU B pasmep Ha 3 xuA. nB. (2019 r. - 129 xun. ns.). Mpuxogute ca
NPW3HATX NPOMNOPLMOHANIHO HA CPOKA Ha MNOJIE3EH KMBOT HA 3aKyneHUTe GUHAHCUMPAHU aKTUBM.

TeKYLLI,VITe AdHDBYHU 3a0bNKEHNA UMAT CNIEAHUNA XapPaKTep:

2020 2019

‘000 nB. ‘000 nB.

JaHbK Bbpxy AobaBeHaTa CTOMHOCT 226 320
LOpyrn antepHaTMBHN JaHDBLUM 2 12
JdaHbum BbpXy AoxoguTe Ha GU3NYEcKU 1nua 82 93
310 425

16. Mpuxoau ot npogax6m

MpuxoauTe OT NpoAaKbu Ha APYKECTBOTO ca U3LANO0 GOPMUPAHM OT NPEAOCTaBAHUTE PEKIAMHMU,
MHGOPMALIMOHHM N TEXHUYECKM YCIYTM, CBbP3aHM C NOAAPbIKKaTa Ha yeb-caiiTose.

anIXO,D,VITe oT npop,a>K6V| Ha yCcanyrm morart Aa 6'bLI,aT adHaNn3npaHu, KakTo cnegsa:

16.1. Mpwuxoau oT nposaxK6u No BUA Ha ycayra:

2020 2019

‘000 nB. ‘000 nB.

PeknamHu n AMLEH3NOHHW yCNyTn 7 665 9473
NHbOopMaunoHHM ycnyrm 28 28
AOMUHUCTPATUBHU U TEXHUYECKM YCAYTU 152 191

7 845 9 692
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16.2. Mpuxogu ot Nnpoaa*kbu no KaHanu 3a npogarkba:
2020 2019
‘000 nB. ‘000 nB..
MNpuxoam OoT ANPEKTHU KANEHTH 5 605 7 408
Mpuxoamn OT peknamHu areHumm 2233 2273
MNpnxoamn oT HaceneHneTo 7 11
7 845 9692

16.3. Mpwuxoau oT npoaa>K6u no reorpadpckm panoHu:

B 3asucumocT ot I'EOFpaCbCKMFI NPU3HAK Ha U3TOYHULIUTE Ha Npuxogun — npuxoaute ot npo,u,ax(6m oT

K/NIMEHTWN N3BbH cTpaHaTa ca 0,08% ot o6wmTe 3a 2020 . (32 2019 1. — 1,25%).

17. Apyrm npuxoau

Opyrute npuxoam Ha [lpy»KecTBOTO BK/IOYBAT:

2020 2019
‘000 ns. ‘000 nB.
OTnuncaHu 3agbaXKeHna 148 486
Mpuxoam oT GUHAHCUpPAHUA 1418 9
Mpuxoan OT HEYCTOMKK C 06e3LLETUTENEH XapaKTep 29 3
[pyrv npuxoan, HECBBbP3aHM € NpoaaxKbu 24 6
1619 504
MpuxoauTte oT GUHAHCUPAHUA UMAT CNedHMA XapaKTep:
2020 2019
‘000 nB. ‘000 ns.
®durHaHcupaHua 3a JMA 3 9
®PuHaHCMpaHMA 33 3ana3BaHe Ha 3aeToCTTa U 33 PervoHasHu 1415 -
meanm
1418 9

Mpe3s oTyeTHWMA nepuog [pyKecTBOTO € KaHAWAATCTBaNo M e opobpeHo 3a ¢dMHAHCMpaHe Mo
BbBEAEHMTE OT MPaBUTENCTBOTO Ha PenybnvKa Bbarapus mMepku 3a 3anasBaHe Ha 3aeTocTTa Ha
CNYXUTENUTE CU MO BPEME Ha Kpu3aTa NoposeHa OT M3BBbHPEAHOTO MONOXKEHME U enuaeMMuyHaTa
obcTaHoBKa oT COVID-19. EaHoBpemeHHO ¢ ToBa [py»KecTBOTO KaHauaaTcTBa M 6e oaobpeHo no
NPoOeKT 3a ¢MHaAHCOBA NOAKpPena Ha perMoHanHuM meauu. pes OTYETHWUA Nepuos € MnpusHano

npuxoam oT PUHAHCUPAHUA — ONMUCAHU NO-Tope — obLwo B pa3mep Ha 1 418 xun.ns.
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18. Pa3xoau 3a matepuanu

Pasxoaute 3a MaTepurann BKAKOYBAT:

2020 2019
‘000 nB. ‘000 nB.
FopuBa (38) (59)
PeknaMHu maTepuanu (11) (40)
TexHUYECKM KOHCYMaTMBM (14) (23)
KaHLLenapcku matepuanm (7) (13)
ObnroTpaliHyn akTUBM NoA, CTOMHOCTHMA npar (18) (5)
PesepBHM YacTu 3a aBTOMOOUAN (2) (5)
[Opyrv pa3xoam 3a maTepuanu (9) (14)
(99) (159)
19. Pa3xopau 3a BbHLIHU yCAYyrU

Pa3xoauTe 3a BbHLIHM YCNYTX BK/IOYBAT:
2020 2019
‘000 nB. ‘000 ns.
Pa3xoam 3a pasnpocTpaHeHue Ha TeeBU3MOHEH CUTHa (666) (1181)
Pasxoam 3a oTnevyaTBaHe Ha cnucaHue (71) (738)
Pa3xogm 3a peknama (260) (712)
Pa3xoam 3a aBTOPCKM Bb3HaArpaxaeHus v npasa 3a U3bysaHe (437) (673)
Pasxoau 3a cbbutns (294) (478)
Pasxoam 3a n3paboTka Ha penopTaxku 1 NpegaBaHun (278) (388)
NHGOPMALMOHHM U TNLLEH3UOHHW TaKCH (101) (174)
PexxniHun pasxoam (153) (157)
KOHCYNTaHTCKM yCYTM 1 KOMUCUOHHU (124) (131)
Pa3xoau 3a nHTepHeT (73) (73)
ABoHameHTH (74) (61)
Pa3xoam 3a peMOHT U NoAAPBKKA (32) (51)
Pasxogu 3a Haemu (12) (47)
Pasxogu 3a TenepoHmn (39) (43)
ANTepHaTMBHM AaHDbUM M aAMWH. TaKCK (34) (37)
Moa i pbiKKa HA MHTEPHET NPOEKTU (11) (21)
Kypuepckun ycnyru (15) (15)
3acTpaxoBKu (19) (23)
[pyrv pasxoam 3a BbHWHMW YCAYrm (68) (34)
(2761) (5027)

HauncneHoTo Bb3HarpaxkgeHue 3a Hesasucum GuHaHcoB oanT 3a 2020 r. e B pa3mep Ha 28 xuA. nB.
Mpe3 roanHaTa He ca NPeAOoCTaBAHU AAHBYHU KOHCYATALMU UAK APYTU YCAYTU, HECBBP3aHU C ogMTa.
HactoawoTto onosectABaHe e B W3Mb/IHEHME HA M3UCKBaHMATa Ha 4n. 30 oT 3akoHa 3a
CY4ETOBOACTBOTO.
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20. Dpyrv npuxoaun/(pasxogu), HeTHO

[pyruTe pasxoam Ha [Jpy»KecTBOTO BK/IOYBAT:

2020 2019
‘000 nB. ‘000 nB.
Mpuxoan/(Pa3xoam) 3a obesleHKa M OTNMCBaHe Ha B3eMaHus, (490) (109)
BKHOUMTENHO NPEN3UYNCAEHU cbrnacHo MCPO 9
BanaHcoBa CTOMHOCT Ha NPOAAAEHU aKTUBM (30) -
Pasxoam 3a 06e3ueHKa Ha MHBECTULMM B AbLUEPHU NpeanpuaTms - (116)
MpeAacTaBUTENHN U COLMANHU Pa3Xxoam (15) (69)
KoMaHANPOBKN U cnyKebHU NbTyBaHUS (14) (42)
Pa3xoAu 3a HeyCTOMKM (129) (14)
Pa3sxoam 3a gapeHus 1 Harpaam (2) (2)
Opyru pasxoau (9) (26)
(688) (378)
21. ®rHaHCOBU NPUXOAUN U pa3xoaun

®duHaHCOBUTE Pa3xoaM 3a NPeACTaBEHUTE OTYETHM NEepuoan mMorat ga 6bAaT aHaAU3UPaHM, KAKTO
cneapa:

2020 2019

‘000 nB. ‘000 nB.

PesynTtaT OT onepauuu c akTUBM (1186) (18)
BaHKOBM TaKCU M KOMUCUOHHM (8) (10)
Pasxoau 3a INXBU MO ONEPATUBEH JIU3UHT (9) (7)
Pa3xoau no 3aemu, OTYMTaHN NO aMOPTU3MPAHa CTOMHOCT (9) (1)
3aryba ot onepaunm ¢ GUHAHCOBU aKTUBK - -
Pasxoau oT NnpomMsAHa Ha Ba/lyTHUTE KypcoBe (2) (2)
duHaHCcoBM pa3xoam (1213) (37)

durHaHCOBWTE NpPUXOAM 33 NPEeACTaBEHUTE OTYETHM Nepuoam moraT ga 6baaT aHa/M3UpPaHU, KakTo
cneapa:

2020 2019
‘000 nB. ‘000 nB.
Mpuxoan ot onepauum ¢ PUHAHCOBM aKTUBM 15 1057
Mpuxoan oT IMXBU BbPXY GUHAHCOBU aKTUBU, OTYMUTAHM MO 864 838
amopTU3MpaHa CTOMHOCT U GUHAHCOBU MHCTPYMEHTM Ha
pasnonoxeHue 3a npogaxba
Mpuxoan oT NpomMAHa Ha BaNyTHUTE Kypcose 3 -
Opyru dprMHaHCoBM Npmuxoam 20 -
®duHaHCcoBM Npuxoam 902 1895

22. Pa3sxoaum 3a AaHbLUM BbPXY AoX04a

OyaKBaHMTe pa3xogu 3a JaHbuu, 6asMpaHM Ha MPUIOKMMATA [AaHb4yHA CTaBKa 3a bbarapua B
pasmep Ha 10 % (2019 r.: 10 %), U AeNCTBUTENHO NPU3HATUTE AaHBYHM pa3xoaun B nedanbata mnu
3arybata morat Aa 6b4aT paBHEHW, KAaKTO cneaga:
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2020 2019
‘000 nB. ‘000 nB.
Meyanba npean AaHbYHO obnaraHe 149 393
[aHb4yHa cTaBKa 10% 10%
OyvaKBaH pa3xof, 3a AaHbLW BbPXy A0Xo4a (15) (39)
JaHbyeH edeKT oT:
YBennyeHusa Ha GUHAHCOBUA pe3ynTaT 3a AaHbYHU Lenun (147) (150)
HamaneHua Ha puHAHCOBMA pe3ynTaT 3a AaHbYHU Lean 155 189
TeKyuy, pasxop, 3a AaHbLU BbPXY A0X04a (7) -
OTcpoyeHuUTe faHbYHU NPUXoAU
Bb3HWKBaHE M 06PATHO NPOABAEHMNE HA BPEMEHHU Pa3/INKN (48) (34)
Pa3xoau 3a AaHbLUM BbpPXY A0X04a (55) (34)

MosacHeHme 10 npepocTaBa MHPOPMaLMA 33 OTCPOYEHUTE AAHBUYHN aKTUBM M NACUBM.
23. 23. Joxopa Ha akuua U gUBUAEHTU
23.1. [Joxop Ha aKuumsA

OCHOBHMAT A0XO4 Ha aKuMA e M3YUCAEeH, KaTo 3a YMCAUTEeN e WU3NON3BaHa HeTHaTa neqan6a,
nogsekalla Ha pasnpegeneHune mexay akumoHepute Ha [lpy»ecTBoTo.

Cpe,u,Ho npeterneHnAaT 6pOl‘/‘I akuunun, n3nonsBaH 3a U34YNCNABaHETO HAa OCHOBHMA A0XOA4 Ha aKuuA,
KaKTO U HETHaTa neqan6a, noanexalla Ha pasnpegeneHne mexay nputexatenmnte Ha 06MKHOBEHM
dKUMK € npeactaBeH KakTo cnegBa:

2020 2019
Meuanba, nognerawa Ha pasnpeaeneHue (B /1B.) 94 000 359 000
CpegHo npeterneH 6pon akuum 4782 362 4782 362
OCHOBEH A0X0A4 Ha aKuuA (B N1B. 33 aKuuMA) 0,02 0,08

23.2. [OusBunpeHTH

Mpe3 2020 r. Opy»ecTBOTO He e U3NAalano ANBUAEHTM Ha cBoUTe cobCcTBEHUUM. B cBoa Aoknag,
PBbKOBOACTBOTO Ha [lpyKeCTBOTO He npeasara usnaalwaHe Ha AnBmaeHTr 3a 2020 .

24. Caenku cbe CBbp3aHu Mua

Csbp3aHuTe Auua Ha [pyKecTBOTO BKAwO4BaT CO6CTB€HMLI,VIT€, AbWepPpHN U acounnpaHu
npegnpuAaTua, npeanpuAaTma nog O6LI.I| KOHTPOA, KaKTO U K/IKOYO0B yNpaB/Z1IEHCKKU NepCcoHan.

B pamKkuTte Ha HopmanHaTa CTOMaHCKa AEMHOCT Ce OCbLUECTBABAT peanLa CAENKU MeXay CBbp3aHu
nnua. ,MHBectop.Br“ ALl peknammpa genHOCTTa CM Ha CalMTOBETE Ha ObLIEPHUTE CU APYHKECTBA U
npefocTaBA TEXHWYECKM YCAYrM 33 NOAAPDBKKA Ha WHTEpHeT-calToBeTe Ha [AbluepHUTe Cwu
ApyKecTBa nog, popmaTta Ha agMUHUCTPUPAHe, MoAepaLma U An3aliH, NporpamupaHe, NoAroToBKa u
ynpaBneHve Ha 6aHep-no3vuuu, 6bpaHAMpaHe, MapKETUHIOBM TMPOYYBaHUA W aHanu3M,
OpPraHU3auMoHHN M aAMUHUCTPATUBHM YCAYTN.

AKO He e N3PUYHO YNOMEHATO, TPAaH3aKUMnUTE CbC CBBP3aHU Ila HE Ca U3BbPLWBaHU NpU CneLlnaiHn
yCnoBuA U He Ca NpeaocCTaBAHN UK NONTy4aBaHU HUKAKBU rapaHLUUN.
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24.1. Cpenku cbe cobecTBEHULMUTE

MonyyeHu 3aemu

Mony4yeH KpaTKOCPOUEH 33aem

Pa3sxogm 3a AMXBM NO NOSYy4YEHM 3aeMMU
MnaTeHn nonyyeHn 3aemu

Mpopgaxx6a Ha ycnyru
MpeaocTaBeHM NpaBa 3a U3AbYBaHe
MpeaocTaBeHU peknaMHm yeayru

Mokynku Ha ycayrm
Pa3xoau no pasnpoctpaHeHue Ha TB curHan

24.2. Cpenku c gbLUEepHU NpeanpuAaTUa

MpepocraBeHn 3aemu

MpepoctaBeHn 3aemu

MnaTeHM NpeaocCTaBeHU 3aemm

|_|pVIXO,CI,VI OT INXBU NO NpenoCTtaBeHn 3aeMun

MNpopgax6a Ha ycnyrm
Peknamuu ycnyrum

M3B'prU€HO TEXHNYECKO, aAMUHNCTPATUBHO, MAaPKETUHIOBO U

TbProBCKO 06CAyKBaHE

Mokynku Ha ycayrm
Peknamnu ycnyrn n matepmnanm

PeknamHO 06cnyKBaHe U XapAyepHa NoAApPbKKa

MpaBo Ha Non3BaHe Ha bpaHA 3a cbbuTUA

LOpyrn ycnyru
MoOKynKa Ha HETEKYLLM aKTUBU

24.3. Cpenku cbe CBbP3aHU nLa Nog o6y, KOHTpon

MNpopgax6a Ha ycnyru

Peknamuu ycnyrum

MNpepocTaBeHM NpaBa 3a U3NbyYBaHe
Haem Ha akTMBMU

MOKYNKX Ha CTOKU U ycayrm
Peknamuu ycnyrm n Bugeomatepmanm
Ycnyru no ynpaBneHue
MpeactaBuTENHM pa3xoam

Haemu

MoOKynKa Ha HETEKYLLM aKTUBU

2020
‘000 ns..

(8)
(154)

35
32

(27)

2020
‘000 ns.

(947)
1156
863

1099
150

(186)
(15)
(5)
(47)
(21)

2020
‘000 ns.

(11)
(19)
(1)

(47)

42

2019
‘000 ns..

300
(1)

35
15

(29)

2019
‘000 ns.

(2447)
2647
834

390
188

(373)
(15)
(5)

2019
‘000 ns.

201
24

(35)
(24)
(24)

(2)
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24.4. Cpenku c apyru cBbp3aHU amua

2020 2019
‘000 nB. ‘000 nB.
MpepocraBeHn 3aemu
MnhaTteHW NpenoCcTaBeHn 3aemu 19 -
Mpuxoan OT NNXBU MO NPEAOCTaBEHN 3aeMHU 1 1
MocTbnNeHUs OT IMXBU NO NPeSOCTaBEHU 3aeMU 4 -
MNpopgax6a Ha ycnyru
Peknamuu ycnyrm - 1
MOKYNKK Ha CTOKU U ycayru
MpeacTtaBuUTENHU U KOMAHAMPOBBYHU pa3xoam (2) (1)
Opyru pasxoau (2) (28)

24.5. Cpenku c KNo4oB ynpaB/eHCKU NepcoHan

KntoyosuAat ynpaBneHCKM nepcoHan Ha Iﬂ,py)-K(i‘CTBOTO BK/ItOUBA uneHoBeTe Ha CbBeTa Ha
ANpeKTopuTe, yﬂpaBMTEI'IHMFI cbBeT M Ha,a,3opva CbBeT. B'b3Hana)K,CI,eHMFITa Ha K/a4vosuA
ynpasaeHCKM NepCoOHan BKAKOYBAT CheaHUTe pa3xogu:

2020 2019
‘000 nB. ‘000 nB..

KpaTKOCpOYHM Bb3HarpaxaeHus:
3annatm (61) (72)
Pasxoau 3a coumnanHu OCUrypoBKK (6) (5)
060 KPaTKOCPOUHU Bb3HarpaXkaeHua (67) (77)

25. Pa3yeTu cbC CBbpP3aHU INL,A B KPAA Ha roAuHATa
25.1. /[bAroBu MHCTPYMEHTU MO aMOPTU3UPAHA CTOUHOCT

31 pekemBpn 31 pekemspu

2020 2019

‘000 nB. ‘000 nB.
HeTeKkywu B3emaHusa oT:
- ObLLEpHU NPeanpuATUA, HETHO 4 467 4357
06,0 HeTeKyL M B3eMaHUA OT CBbpP3aHU UL, HETHO 4 467 4357
TeKywm B3eMmaHuA oT:
- cobCcTBEHMUM, HETHO 60 13
- ObLLEpHW NPeanpuATUA, HETHO 10 749 11179
- APYrY CBbP3aHK NLa Nog 06, KOHTPOA, HETHO 44 279
-APYrv CBbP3aHU N1LLA, HETHO 11 48
O6wWo TeKYLWM B3EMAHMA OT CBbP3aHM NLA, HETHO 10 864 11519
060 B3eMaHUA OT CBbpP3aHM ML, HETHO 15331 15 876
O6uo B3eMaHWA OT CBBbP3aHKU NLa, BpyTHa cyma npeau 16 260 16 207
obesueHKa
OyaKBaHM KpeauTHU 3arybu un 3arybum ot obesueHka (929) (331)
06,0 B3eMaH1A OT CBbP3aHU MLA 15331 15876

HeTekywuTe B3eMaHUA OT AbLUEPHU NPEANPUATMA B padmep Ha 4 467 xun. NB., B TOBA YMCAO JINXBU
513 xun. nB. ca OT npepoctaseHn OT [pyXKeCTBOTO TbProBCKM 3aeMu C 5-roguweH cpok Ha
noracsBaHe npu 4.3 % roguiiHa nnxea.
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TekywuTe B3emaHua ot CO6CTBeHMLI,M B pasmep Ha 60 xun. NB. ca TEKyLWM TbProBCKU B3EMaHUA,
CBbpP3aHM C NpeaoCcTaBeHM yCayry No NpeaocTaBeHn Npasa 3a U3nbysaHe Ha TB nporpama.

TeKkywmTe B3emMaHUA OT ObLEpHU npeanpuatma B pasmep Ha 10 749 xun. ns. uUmaT cnegHUAT
XapaKTep:
® TbProBCKM B3EMAHMA OT 06MYaitHa AeMHOCT B pasmep Ha 951 XuA. IB. HETHO cnef 0be3ueHKa;
® pefoCTaBeH KPAaTKOCPOYEH 3aem B pasmep Ha 487 xun. nB. HETHO cnes obesleHKa, B ToBa
4MCNo NUXBM — 69 xun. NB. Npu rogmiiHa nnxea 4,5% cbc CpoK Ha noracasaHe o 31.12.2021r. ;
® B3eMaHWA, CBbP3aHM C 40roBopu 3a HoBauna —9 311 xun. ., HETHO cnes obesLeHKa.

TekywpmTe B3eMaHUA OT CBbP3aHM ML nog 061 KOHTPOA B pa3mep Ha 44 xun. NB. ca B pe3ynTaTa Ha
obuyaliHaTa TbpProBCcKa AeMHOCT Ha APYKECTBOTO.

TeKywmTe B3eMaHMNA KbM 4pYrM CBbP3aHM NLa, B pa3amep Ha 11 xun. nB. MmMaT cneaHuA XapaKkTep :
®  penoCTaBeH KPaTKOCPOYEH 3aeM B pasmep Ha 11 xun. nB. Nnpu rogmwHa AnMxea 5% cbC CPOK
Ha noracABaHe 4o 31.12.2021r.;

25.2. [ObAroBu MHCTPYMEHTM MO cNpaBesinBa CTOMHOCT npes3 neyanbara unm 3arybata

CTOMHOCT Ha d)MHaHCOBMTe dKTUBU NO cnpaseasinMBa CTOMHOCT npes neyanbata mau 3ary6aTa e
npeagcraBeHa, Kakto cneasa:

2020 2019

XWA. NB. XWA. NB.

HeTeKkyLu AbAroBM MHCTPYMEHTH 7 085 6923
O6wo AbArOBM MHCTPYMEHTM NO CnpaBepsiMBa CTOMHOCT npes 7 085 6923

neyan6arta uam 3arybara

['bAroBM MHCTPYMEHTM MO cnpaseainBa CTOMHOCT npes neyanbata uam 3arybaTta ca AeHOMUHUPaHM
B 6barapcku nesa. Cnpasesn/iMBaTa MM CTOMHOCT € onpegeseHa no pelleHne Ha ynpaBuTenHua cbeeT
Bb3 OCHOBa Ha TeXHUKM 3a oueHABaHe. (BxK. MosAcHeHue 31).

MHbopmaums 3a ekcnosmumaTa Ha [py*KecTBOTO KbM KpeamuTeH PUCK W OLEHKa Ha cnpaBeannBuTe
CTOMHOCTM € BK/ItoYeHa B MoAacHeHua 30.1.2 1 31.1 .

25.3. 0O6e3ueHKa Ha B3eMaHUA OT CBbpP3aHU Inua

N3meHeHneTo B O6e3LI,EHKaTa Ha B3€MaHUATaA OT CBBbP3aHU /1MLUA MOXKe Aa 6'b,ﬂ,e npeancraBeHo no
cneaHuA HauvuH:

2020 2019

‘000 nB. ‘000 nB.

Canpgo kKbMm 1 aHyapu (331) (267)
3aryba ot obe3LeHKa (659) (70)
Bb3cTaHoBABaHe Ha 3aryba oT obesueHKa 61 6

Cango kbm 31 gekemspu (929) (331)
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25.4. 3apbnKeHUA KbM CBbP3aHU MLA

3a,ﬂ,'bf|)+(EHMﬂTa KbM CBbP3aHU NLLa BKHOYBAT C/ieAHUTE 3a4b/IXKEHUA!

31 pekemspu 31 pekemspu

2020 2019
‘000 nB.. ‘000 ns.
TeKywu
3aab/KeHUA KbM:
- cobcTBEHMUM 156 301
- AbLUEpHU NpegnpuAaTUA 3273 3477
- APYrY CBbP3aHK NLa Nog 06, KOHTPON 41 28
- K/It0YOB YN PaBAEHCKN NepPCoHan 2 5
- APpYru CBbP3aHM Anua 3 45
O6wWo TEKYLWM 3a4b/IKEHUA KbM CBbP3aHU NLa 3475 3856
06,0 3aAb/IKEHUA KbM CBbpP3aHU MLA 3475 3856

TeKywWwy 3a8bMKeHNA Kbm COBCTBEHMLM Ca MO AOroBOp 3a 3aemM B pa3mep Ha 156 xun. nB., B ToBa
YMCNO INXBW B pa3mep Ha 9 xun. /iB. 3aembT € OTNYCHAT CbC CPOK Ha noracasaHe go 02.12.2021r. u
npw NasapHu INXBEHN YCI0BUA.

TekywmTe 3a4b/IKEHUATA KbM AbLLIEPHU NPeAnpUaTUA B pasmep Ha 3 273 xua. NB. UMaT cleaHus
Xapakrep:

®  KPATKOCPOYHM 3a4b/IKEHMA MO AOTOBOPM 33 L,eCuM B pasmep Ha 2 922 Xua.nB CbC CPOK Ha
noracAsaHe oo 31.12.2021 .

L4 TbProBCKM 3a4b/IKEHNA NO NONYYEHN aBaHCU 1 ycayrn — 351 xun. ns.

TeKyLMTe 3a4b/IKEHNA KbM APYKECTBA Nog, 06, KOHTPON NPeACTaBAABaT TbPrOBCKU 3a4b/IXKEHUSA B
pasmep Ha 41 xun. n..

TekywmTe 3a4b/XKEHUA KbM KAOYOB YNpPaBAEHCKM NepcoHan npeacraBnAsBaT 3afb/iKeHWA 3a
KPaTKOCPOUYHM Bb3HArpaxaeHua B pasamep Ha 2 XuA. NB.

TeKywmTe 3a4b/KEHUA KbM APYrv CBbP3aHM NMUA NPeaCcTaBAABAT TbProBCKM 3a4b/IXKEHUA B pasmep
Ha 3 xun. n..

TekywpTe B3eMaHMATAa U 3a4b/IKEHMATA KbM CBbP3aHUTE NPeanpUATMA Ce NoracAsaT B paMKuTe Ha
HOpMa/iHaTa TbProBCKa ,CI,EI\;IHOCT.

26. PaBHeHMe Ha 3a4b/KeHUATa, NPoUsTUYaLLM oT pUHaAHCOBa AeWHOCT

MpomeHUTE B 3a4b/KeHMATa Ha [py)KecTBoTo, npousTiyawy oT GMHaHCOBa AenHOCT, moraT Aa
6baaT KnacuduumMpaHm, KakTo ciesa:

AvarocpouyHn KpaTKocpouHu  3aabarKeHuA no O6uwo

3aemun 3aemun NIU3NHIOBU
[orosopm
XWn. NB. XWn. NB. XWUA. NB.  XWA. NB.
1 aHyapu 2020 . - 301 320 621
MapwuyHu notoum:
MNocTbnneHuma - - 121 121
MnawaHua (154) (1) (155)
HenapuyHu npomenu:
HauncnasaHe Ha n1nMxBu - 9 9 18

31 pekemspu 2020 . - 156 449 605




Uusectop.bl AL 46
NHaonsmayaneH puHaHCOB oTyeT
31 pexkemspu 2020 .

ObnrocpoyHn KpatkocpouHu  3aabaxKeHus no 06wo

3aemun 3aemun JIN3UHIOBMU
Aorosopwm

XWn. NB. XWUn. NB. XWA. NB.  XWA. NB.
1 aHyapn 2019. - - - -
MapuyHu notoum:
MNocTbnneHua - 300 - 300
HenapuuHu npomenu:
EdeKT oT npunaraHe Ha MCPO 16 - - 320 320
HauncnasaHe Ha n1nMxBu - 1 - 1
31 pekemspu 2019. - 301 320 621

27. be3HanuuHu caenku

|_|p83 npeacraBeHUTeE OTYETHUM nepuogun ,ﬂ,py)-KeCTBOTO He € oCbwecTBU10 UMHBECTULUNOHHU U
d)VIHaHCOBM COENKU, NPUN KOUTO HE Ca U3NONA3BaAHN Napu UAKN NapUYHU €KBUBA/IEHTU U KOUTO He Ca
OTpPa3eHn B OTYETA 3a NapPUYHUTE NoToUU.

28. YCNnoBHU aKTUBU U YCNOBHU NAacUBKU

JpyXecTBOoTO € noeso aHraXMMeHT KbM JIM3MHIOBa KOMMAHWA KaTo COMNZAPEH ObXHUK C
ObluepHoTo AapyxectBo ,MHBectop TB“ EOOL no NM3MHIOBM [OrOBOPM 3a 3aKyrnyBaHe Ha
TENEBU3MOHHA TexXHWKa M obopyaBaHe Ha GWHAHCOB JIM3MHT Ha MPUBAM3UTENHA CTOMHOCT
1,6 MAH. nB.

[py*ecTBOTO e Noeso aHraxmmeHT 3a 6aHKoBa rapaHuMsa Ha AbLLEPHOTO ApyKecTBo ,bpaHa Hio
Alianbc” EOO/ Ha cTOMHOCT 5 xun. ns.

Kbm pgatata Ha M3rotBAHe Ha HaCTOALWLMA d)MHaHCOB oT4eT, He Ca HaAn4Hun [pyrn yCcnosBHU
3a4b/IXKeHUA U / UNN aHTFaXXUMEHTH.

29. Kateropuu ¢puHaHCOBU aKTUBM U NAaCUBU

BanaHcoBMTe CTOMHOCTM Ha d)VIHaHCOBVITe adKTuBn " nNacmMBuU Ha ,ﬂ,p\/)'KeCTBOTO moraTt Aa 6'b,EI,aT
npeacraBeHU B CieaHNTE KaTeropun:

®UHAHCOBU aKTUBMU MNoacHeHue 2020 2019
‘000 nB. ‘000 ns.

ObAroBu MHCTPYMEHTM NO aMOPTM3MpPaAHa CTOMHOCT
TbproBcKkM B3eMaHMA U ApYrv B3emMaHumA 11 2 457 3187
B3emaHuA OT cBbpP3aHM AnLa 25.1 15304 15876
Mapu n napuyHn eKBMBANEHTHU 12 197 201

ObAroBu MHCTPYMEHTU MO CNpaBes/inBa CTOMHOCT B
nevyanbata unu 3arybata

B3emaHuA OT cBbP3aHM AnLa 25.2 7 085 6923
06wo $PUHAHCOBM aKTUBMU 25043 26 187
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®duHaHcoBM Nacueun MoacHeHue 2020 2019
‘000 ns. ‘000 ns.
®PuHaAHCOBM nNacuMBM, OTYMTAHU MO amMoOpPTU3MPaHa
CTOMHOCT:
TbproBCcKM N Jpyrn 3aabKeHna 15 1113 1880
3aabKeHNA KbM CBbP3aHM MuA 25 3475 3856

4588 5736

Bukte MoscHeHve 4.13 3a uHpopmauua OTHOCHO CYETOBOZHATA MOJIMTMKA 3@ BCAKA KaTeropus
bUHaHCOBU MHCTPymeHTU. OnucaHue Ha MOAUTMKATa M LUenuTe 3a ynpas/ieHWe Ha pUCKa Ha
[py»XecTBOTO OTHOCHO GMHAHCOBUTE MHCTPYMEHTHU e npeacTaBeHo B MoscHeHue 30.

30. PuckoBe, cBbp3aHu ¢ PUHAHCOBUTE MHCTPYMEHTU
Lienn n nonutTMKa Ha pPbKOBOACTBOTO NO OTHOLLEHME yNpaBAeHUe Ha pUCKa

[pyecTBOTO € W3/0XKEHO Ha Pas/iMyHM BUAOBE PWCKOBE MO OTHOWEHWE Ha (UHAHCOBUTE CU
MHCTPYMEHTU. 3a nosedye MHGOPMALMUA OTHOCHO GUHAHCOBUTE aKTMBM M MACMBM MO KaTeropum Ha
[OpyxectBoTo BUNKTE MosAcHeHMe 29. Hali-3HauMmute GUHAHCOBM PUCKOBE, Ha KOUTO € M3/IOMKEHO
[py*ecTBOTO ca nasapeH PUCK, KpeauTeH PUCK U TMKBUAEH PUCK.

YnpaBneHUeTo Ha puUCKa Ha [pyXecTBOTO Ce OCbLLeCTBABA OT Y/JeHOBe Ha YNpaBUTENHUA CbBeT.
MpuopuTeT Ha pbKOBOACTBOTO € Aa OCUTYPU KPATKOCPOUHUTE U CPeaHO CPOYHWU NAPUYHM NOTOLM,
KaTO HamMann n3naraHeTo CU Ha (I)MHaHCOBM nasapu. ObarocpoyHute d)MHaHCOBM nHBECTUUUMN Ce
ynpaBAaABaT, Taka Ye Aa MMaT Ab/roCpoOYHa Bb3BpPalllaeMocCT.

LpyXecTBOTO He ce 3aHMMABA AaKTMBHO C TbPryBaHeTO Ha GUHAHCOBM aKTUBM 33 CMEKYNATUBHM LEeNu.
Halt-cbliecTseHMTe GUHAHCOBM PUCKOBE, HA KOUTO € U30XKEHO [py»KeCTBOTO, Ca ONMCAHMU NO-A0Y.
30.1. AHanu3 Ha nNasapHUA PUCK

Bcneacteve Ha M3non3saHeTo Ha GUHAHCOBU MHCTPYMEHTU [pyXKecTBOTO e M3/N0XEeHO Ha nasapeH
PUCK M MO-KOHKPETHO Ha PUCK OT MPOMEHM BbB BaNyTHUA KYPC, KOETO Ce Ab/IKMW Ha onepaTMBHaTa
AelHocT Ha [pyecTBoTo.

[py)KecTBOTO He € W3/I0KEeHO Ha JIMXBEH PMUCK, Tbil KaTo HAMA GUHAHCOBM MHCTPYMEHTU C
NPOMEHNB IUXBEH NpoLUeHT. MNonuTukata Ha [IpyXecTBOTO OTHOCHO YNPaB/AEHUETO Ha JINXBEHUs
PUCK e Aa ynpaBnsBa pasxoauTe 3a JIMXBU 4pe3 M3Mon3BaHe Ha (GUHAHCOBU WMHCTPYMEHTM C
bUKCMPaHU IMXBEHM NPOLEHTH.

[py*KecTBOTO He e U3N0KEHO Ha PUCK OT NPOMAHATA Ha KOHKPETHU LeHU, T KaTo HAMa GUHAHCOBM
aKTUBM, TbPryBaHM Ha peryampaH nasap.

30.1.1. BanyteH pucKk

Mo-ronAmata 4acT OT CAenkute Ha [pyKecTBOTO Ce OCblecTBABAT B ObArapcku nesa.
YykaecTpaHHUTE TpaH3aKkuMK Ha [pyXKecTBOTO ca AEHOMMHWUPAHW FNaBHO B eBPO. BanyTHUAT Kypc
nes/eBpo e ¢uKcupaH Ha 1.95583, nopaam KOETO BaNYTHMAT PUCK, NPOM3TUYALL, OT €BPOBUTE
eKcno3snumm Ha [pyKecTBoTo, € MMHUMANEH.

Tbl KaTo H6BArAPCKUAT NeB e GUKCUPAH Kbm eBpoTo M [lpyKecTBOTO npeacTaBs GpUHAHCOBUTE CU
oT4yeTn B 6bNTapCcKM NeBa, BaNyTHUAT PUCK e CBbP3aH eAUHCTBEHO C BalyTUTe, Pa3/IniHU OT €BpO U e
OLEHEeH KaTo MUHUMA/EH.

CneppalaTa Tabnmua obobuasa ekcnosunumaTa Ha Jpy*KecTBOTO Ha BanyTeH pUCK KbM 31 aekemBpu
2020 r., cbotBeTHO 31 aekemspu 2019 r. B Hea ca BK/IIOYEHM AKTUBUTE M NacuBuUTe No HanaHcoBa
CTOMHOCT, KaTeropusnpaHu no BMA BanyTa.
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M3naraHe Ha KPaTKOCPOUYEH PUCK

LLlaTcku aonapu Espo
‘000 ‘000
31 pekemspu 2020 .
®UNHAHCOBU aKTMBMU 1 81
dnHaHCcoBM Nacmsu (12) (85)
O6uo n3naraHe Ha pPUCK (11) (4)
31 pekemspu 2019 .
®UNHAHCOBU aKTMBMU 1 49
dnHaHCcoBM Nacmsu (4) (46)
060 n3naraHe Ha pPUCK (3) 3

Lpy»KecTBOTO € aHa/NM3Mpano YyBCTBMTE/IHOCTTA Ha FOAMWIHWUA HeTeH GUHAHCOB pesynTaT cfej
OAHBUM M Ha COBCTBEHMA KanuTaa KbM BEpOSATHaA NPOMAHA Ha BanyTHUTe Kypcose ¢ 10 % cnpsamo
LLlaTcKm gonap v epeKTbT e HECHLLECTBEH.

M3naraHeTo Ha PUCK OT NPOMEHN BBB BaNlyTHUTE KypcCoBe Bapupa npes rognHata B 3aBUCUMOCT OT
obema Ha M3BbpLIEHUTE MeXAYHAaPOAHU COENKWU. B'bl'lpeKM TOBa Cé CYUTa, Ye CTeneHTa Ha n3siaraHe
Ha ,ﬂ,pymeCTBOTO Ha BaNyTE€H PUCK HE € 3HaYUTE/THa.

30.1.2. AHanu3 Ha KPeAUTHUA PUCK

KpeauTHUAT pUCK NpeacTaBnABa PUCKBT AafleH KOHTPAreHT Aa He 3aniati 3a4b/KEHUETO CU KbM
[pyxectBoTo. [py)KecTBOTO € W3/I0KEHO Ha TO3M PUCK BbB BPbB3KA C Pas/IMYHU GUHAHCOBU
WMHCTPYMEHTM - MPU Bb3HMKBAHE Ha B3eMaHMWA OT KJIMEHTU, Aeno3upaHe Ha CPeacTBa U ApYru.

M3naraHeTto Ha [lpy)KecTBOTO Ha KpeguTEH PUCK € OrpaHMYeHo A0 pa3mepa Ha banaHcosaTta
CTOMHOCT Ha GMHAHCOBUTE aKTUBW, NPU3HATU B KpasA Ha OTYETHUA Mepuof, KaKTo e NOCOYeHOo no-
nony:

2020 2019
‘000 nB. ‘000 nB.
JbNroBn MHCTPYMEHTM NO aMOPTU3NPaAHA CTOMHOCT
TbpProBCKM 1 opyru B3emaHusa 2457 3187
B3emaHuA OT cBbp3aHM AnLa 15304 15876
Mapwn n Napn4HN eKBUBANEHTU 197 201
ObAroBU MHCTPYMEHTM NO chpaseasvBa CTOMHOCT B neyanbarta
nnu 3arybarta
B3emaHuA OT CBbp3aHKU inLa 7 085 6923
banaHcoBa cToiftHOCT 25043 26 187

[py»KecTBOTO PefoBHO CNeAu 33 HEU3Mb/JHEHMETO Ha 3a[b/DKEHMATA Ha CBOM K/MEHTU U Apyru
KOHTpareHTH, ycTaHOBEHWU UHAMBUAYANHO WM Ha TPYNU U U3MN0A3Ba Ta3n MHGOPMaLMA 33 KOHTPO
Ha KpeauTHUA pUcK. MoanTUKa Ha [py»ecTBoTO € Ja U3BbPLIBA TPAH3aKLMM CAMO C KOHTPAreHTU C
[06bp KpeauteH penTMHr. PbKOBOACTBOTO Ha [py»KECTBOTO CYMTA, Y€ BCMUYKM FOPecrnomeHaTy
GUHAHCOBM aKTUBM, KOMTO He ca 6unnm obesueHABaHWM WMAM Ca C HaCTbNMA MNagex npes
npeAcTaBeHnUTe OTYETHU Nepuoam, ca PUHAHCOBU aKTMBM C BUCOKA KPEAMTHA OLEHKa.

[pyXecTBOTO TbpryBa eAMHCTBEHO C YTBbPAEHM, naaTeXKocnocobHm KOHTpareHTn. HerosaTa
NOJINTUKA €, 4Ye BCUYKU KZINEHTU, KOUTO XKEeNaAT Aa TbPryBaT Ha OT/NIOXKEHO nJiallaHe, nognexaT Ha
npouenypun 3a npoBepkKa Ha TAXHATA nnatexocnocobHoct. OcseH TOBa, Cangata NO TbpProBCKUTe
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B3emMaHMATa ce cnegAT TeKywo, B pe3yntaT Ha KOeTo eKcnosuuuAata Ha [pyKectBoTto no
pr,CI,HOC'b6MpaEMM n Hec‘b6MpaeMM B3eéMaHMA He e CblecCTBEeHa.

Ha 6a3aTa Ha NCTOPUNYECKN NOKasaTe/in, pPbKOBOACTBOTO CYMUTA, Ye KpeaAUTHATa OLEHKA Ha TbProBCku
B3eMaHuA, KOUTO He Ca C U3TEKDB NadeXK, e ,u,o6pa.

KpeaguUTHUAT PUCK OTHOCHO Napu M MNapUYHU EKBUBANEHTU Ce CYMTA 3@ HeCbLLEeCTBEH, Tbi KaTo
KOHTpareHTuUTe Ca 6aHKK ¢ ,a,o6pa penyTauna n BUCOKa BbHLUHA OUEHKa Ha KpeaAnuTHUA peﬁTMHI’.

BanaHcoBMTe CTOMHOCTM OMUCAHU no-rope, npeacTtasiABAT MAaKCUMMaA/IHO Bb3MOXHOTO U3/1araHe Ha
KpeauTeH puUcK Ha Jpy*KeCcTBOTO NO OTHOLEHMe Ha Te3un d)VIHaHCOBVI UHCTPYMEHTU.

30.1.3. AHanu3 Ha NMKBUAHUA PUCK

JINKBMAHMAT PUCK NpeacTaBaABa PUCKDBT [JpyKecTBOTO Aa HE MOXKe Aa Moracu CBouTe 3afb/XKeHus.
[pyKecTBOTO MocpeLla HyXAuUTe CU OT IMKBUAHW CPeAcTBa, KAaTo BHUMATENHO cneam naalaHuATa
Nno MnoracutesiHUTe MA3aHOBE Ha Ab/ArOCPOYHUTE GUMHAHCOBM 3aZb/KEHUA, KAKTO U BXOAALLUTE U
U3XOAALUM NAapUYHU NOTOLM, Bb3HMKBALLM B XOAa Ha onepaTtuBHaTa AeMHOCT. HyXaute oT INKBUAHU
CpeacTBa ce CefAaT 3a pas/IyHU BPEMEBM NEpUoan - eXeAHEBHO U eXeceAMMYHO, KAKTO U Ha
6a3aTa Ha 30-a4HeBHM NPOrHO3un. HyauTe OT IMKBUAHW CPeACTBaA B AbATOCPOYEH MNAaH - 3a Nepruoam
ot 180 mn 360 pgHu, ce onpenenatr mecevyHo. HyxauTe OT Napu4HM Cpenctsa ce aHanuM3mpar
nepuoanyHo, 3a Ja 6baaT YCTaHOBEHW M3AUWBUM MAN feduuntn. To3n aHanu3 onpeaens fanu
pa3nosiaraemMuTe Ha/MYHOCTM LWe ca AOCTaTbYyHM, 3@ A3 MOKPUAT HyXauTe Ha [pyKecTBoTo 3a
nepuoga.

EdbeKTMBHOTO ynpaB/ieHMe Ha /MKBMAHOCTTA Ha [pyXKecTBOTO npegnonara OCUrypsBaHe Ha
[0CTaTbyHO 060POTHU CpeaCcTBa, NPEAMMHO Ypes NoagbpiKaHe Ha NnapuyeH peseps OT OCHOBHATA
AeNHOoCT.

Kbm 31 gekemBpwu 2020 r. nagekute Ha AOroBOpHUTE 3aA4b/XKEeHMA Ha [py*KecTBOTO (CbabprKalLm
JINXBEHU NALLAHMA, KbAETO € NPUNOKUMO) ca 0606LEHN, KaKTO cnenBa:

TeKywu HeTekywm
31 pekemspu 2020 r. o 6 meceua Mexay 6 n Orlp05 Hapg 5
12 meceua roauHu roavuHu
‘000 nB. ‘000 nB. ‘000 ns.. ‘000 nB.
TbProBCcKM 1 Apyru 3a4b/KeHUA 2263 - - -
3aabKeHNA KbM CBbP3aHM MuA - 3475 - -
O6wo 2263 3475 - -

B npeaxodHua oT4YeTeH Mepuog NagerKMTe Ha LOroBOPHUTE 3aAb/KeHMA Ha [pyXKecTBoTo ca
0606LLEeHM, KaKTO ceaBa:

TeKywu HeTekywm
31 pekemBpu 2019 r. o 6 meceua Mexay 6 n Orlp05 Hapg 5
12 meceua roauHu roauHu
‘000 nB. ‘000 nB. ‘000 ns. ‘000 nB.
TbProBCcKM 1 Apyru 3a4b/KeHUA 2791 - - -
3aabNKeHNA KbM CBbP3aHM Mua - 3856 - -
O6wo 2791 3856 - -

CTOﬁHOCTMTe, onoBeCcTteHNn B TO3M aHA/IM3 HA NadexXute Ha 3a4b/IXKEeHUNATa, npencraBaAaBat
HEANUCKOHTUPAHUTE NapU4YHKN notounm no A0rosopute, KOUTO Morat Aa cCe pasinmyaBat oOT
6anaHcoBUTE CTOMHOCTU Ha 3a4b1KEHNATA KbM OTHETHATA AaTa.
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®dunHaHCOBUTE aKTUBM KaTo cpeAacTBo 3a ynpaBsieHUe Ha IMKBUAHUA PUCK

|_|pVI OuEeHABAHETO U ynpaB/1€HNETO HA IMKBUAHUNA PUCK ,ﬂ,py}KeCTBOTO OTYUTA OYaKBAHUTE NAPUYHN
notoun ot d)MHaHCOBVI UHCTPYMEHTHU, No-cneunanHo HaanyHute napuyvHnM cpencrtsa U TbProBCKU
B3emMaHuA. Hannynurte NapnYHU pecypcn N TbProBCkN B3eMaHMA HaABULWABAT 3HAYUTENTHO TEKYLLUTE
HYXAW OT mn3xogAalw, napnyeH NOTOK. CbrnacHo ckawyeHute AOroBopn BCUYKKU NapUyHKU nNoToumn oT
TbProBCKM U APYrn B3eMaHUA Ca Ob/IXKUMU B CPOK A0 WEeCT mecela.

31. OueHsBaHe No cnpasesiMBa CTOMHOCT
31.1. OueHaBaHe NO cnpaBeg/MBa CTOMHOCT Ha GUHAHCOBUTE MHCTPYMEHTHU

HAkon OT cyeTOBOAHMTE MNOJMTUKM W OMNOBECTABAHMA HA [APYXKECTBOTO WM3MCKBAT OUEHKa Ha
cnpaseannseun CTOMHOCTM 3a d)VIHaHCOBM 1 3a Hed)VIHaHCOBM adKTUBU N NaCcuBMU.

Korato oueHABa cnpasegnnBata CTOMHOCT Ha aKTUB Wau nacme, AOpPYyXecTBOTO WM3NON3Ba
HaGJ'IPO,CI,aeMVI AadHHU, OOKOJZIKOTO € Bb3MOXHO. CI'IpaBe,CI,}'IVIBVITe CTOMHOCTM ce Kateropunsnpart B
Pa3IN4HN HUBa B ﬁepapxmma Ha cnpaseananeuTte CTOMHOCTM Ha 6as3aTa Ha BxogAauwunTte AaHHU B
TEXHUKUTE 32 oueHKa. Tasmu l‘/’lepavam rpynupa d)VIHaHCOBMTe AdKTMBU U NaCMBU B TPU HUBA BB3
OCHOBa Ha 3HAYMMOCTTa Ha BXoAAlWaTa VIH(bOpMaLI,VIFI, M3non3BaHa nMNpun onpeagenAaHeTo Ha
cnpaseganBata CTOMHOCT Ha CbVIHaHCOBMTe adKTuBn " nacusu. VlepavamTa Ha cnpaseaaneaTta
CTOMHOCT BK/1OYBa cnegHnTe HMUBa:

e 1 HMBO: nNasapHM LEHU (HEKOPUrMPaHW) Ha aKTMBHW Masapu 3a UAEHTUYHU aKTUBU UK
nacusu;

e 2 HuMBO: BXxogslla nHGopmMauma, pasanyHa OT MasapHU LLeHW, BKAKOYEHU Ha HKUBO 1, KoATO
Mmoxe aa 6bae HabnogasaHa Mo OTHOLIEHWE Ha AafAEeH aKTMB WM Macus, UAK NPAKO (T. e.
KaTo LLeHWN) AU KOCBeHO (T. e. Ha 6a3a Ha ueHuTe); 1

L4 3 HMBO: BXoAALWA MHd)OpMaLI,MFI 3a AafdeH aKTUB MU NacuB, KOATO He € 6a3MpaHa Ha
Ha6ﬂl0,£l,aBaHVI nasapHu AaHHWN.

HaneH d)VIHaHCOB adKTUB UM nacume ce Knacmdmu,mpa Ha HaM-HUCKOTO HUBO Ha 3HA4YMma BXOo4ALla
VIHdJOpMaLI,Mﬂ, M3non3BaHa 3a onpeaenAHeTo Ha CnpaBegnnBata my CTOMHOCT.

durHaHCOBUTE aKTUBM M NacMBM, OLLEHABAHW MO CNpaBea/iMBa CTOMHOCT B OTYeTa 3a GUHAHCOBOTO
CbCTOAAHME, Ca TPYNUpPaHW B CAedHWUTE KaTeropum cbobpasHo liepapxusaTa Ha cnpaseasivsaTta
CTOMHOCT.

31 pekemepun 2020 r. Huso 1 Huso 2 Huso 3 O6wo
‘000 nB.. ‘000 ns.. ‘000 nB. ‘000 nB.

AKTUBU

O bArosm MHCTPYMEHTM MO CnpaBeaMBa - - 7 085 7 085

CTOMHOCT npes3 nevyanbata uau 3arybata

HeTHa cnpaBeannBa cTOMHOCT - - 7 085 7 085

31 pekemBpu 2019 r. Huso 1 Huso 2 Huso 3 06uwo
‘000 nB.. ‘000 ns. ‘000 nB. ‘000 nB.

AKTUBU

O bArosm MHCTPYMEHTM MO CnpaBeaiMBea - - 6923 6923

CTOMHOCT npes3 nevyanbata uau 3arybata

HeTHa cnpaBeannBa cTOMHOCT - - 6923 6923

OueHbYHUTE TEXHWUKKU, NPUIOKEHU NPU ONpeaensHeTO CnpaBeA/vBaTa CTOMHOCT Ha GUHaAHCOBUTE
aKTMBM Ha [pyecTBOTO CbOTBETCTBAT Ha HMBO 3 OT BbBefeHaTa ¢ MCPO 13 Mepapxua Ha
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cnpaseannBuTe CTOMHOCTM MO OTHOLIEHWE Ha BCUYKM GUHAHCOBM M HedUHAHCOBM aKTUBU U MACUBH,
nonagawu B obxeata Ha ctaHgapta. CnpaseanuBaTa CTOMHOCT ce onpeens Ha 6as3a U3roTBeHu
OLEHKWM OT HE33aBUCMMW OLEHUTENIN MPU MPETEr/ISHE Ha PaA3/IMYHUTE OLLEHUTE/ICKU METOAU B
3aBMCUMOCT OT BEPOATHOCTTA 3a cOHbABaHE Ha 3a/10KEeHUTE XMMNOoTe3N NpU NpuaaraHe Ha BbBeAeHaTa
oT MC®O 13 npesymnuus 3a onpegenisiHe Ha CnpaBen/vBaTa CTOWHOCT Ha 6asa Ha nasapHuTe
OYaKBaHUA

31.2. OueHABaHe NO cnpaBes/nBa CTOMHOCT HA HePUHAHCOBU aKTUBMU

CnepHata Tabnvua npeacrtaBa HUBATa B MepapxusaTa Ha HedUHAHCOBM aKTUBKM KbM 31 gekemBspu
2020 r., oueHABaHU NePUOAMYHO MO CnpaBesanMBa CTOMHOCT:

31 pekemepu 2020 r. Huso 1 Huso 2 Huso 3 O6wo
‘000 ns. ‘000 ns.. ‘000 ns. ‘000 ns..

UHBECTULMOHHU UMOTH:

- 3emA u crpaga - - 108 108
31 pekemBpun 2019 r. Huso 1 Huso 2 Huso 3 O6wo
‘000 ns. ‘000 nB.. ‘000 ns. ‘000 nB..

MHBECTULMOHHU UMOTK:

- 3emA u crpaga - - 108 108
Cnpasea/iMBata CTOMHOCT Ha MHBECTULMOHHUTE UMOTU U HEMATEPUANTHUTE aKTUBM Ha [pyKecTBOTO
e onpegeneHa Ha 6a3aTta Ha LLOKMAAM Ha HE3ABUCUMMU JINLLEH3UPAHN OLLEHUTESIN.

31.3. TeXHUKU 3a OLUEHAIBAHE M 3HAYMMKU HeHabnlogaemu BXOAAWM AaHHU 32 GUHAHCOBU U
HepUHAHCOBU aKTUBM

OueHkUTe no cnpaseannsa CTOMHOCT ce 633MpaT Ha OUEHKWM Ha He3aBucumum nunueH3npaHu
oueHutenn. Cnpasegnmsara CTOMHOCT € onpeageneHa Ha 6a3a Ha OUEHUTENICKN meToan, KOUTo A
NO3NLNOHUPAT B TPETO HUBO B ﬁepapXMﬂTa Ha cnpaBea/inBaTa CTOMHOCT.

CnepHara Ta6n14u,a npegcrtaBa TeEXHUKUTE 3a OueHABaHe, M3N0oa3BaHW NMPU OUEeHABaAaHETO Ha
cnpaseannsuTe CTOMHOCTM Ha Huso 3, KaKTO M U3NO0A3BaHUTE 3HAYMMMU HEHa6IHO,CI,aeMM BXoaAwmn

OaHHU:
Bua Ha Cnpasegnmsa CnpaseanuBa TexHuka 3a 3HauMmu B3anmoBpb3Ka mexay KAH040oBuU
oueHABaHUA CTOMHOCT Ha CTOMHOCT Ha oueHsABaHe HeHabngaemm HeHabnloaaemMu BXOAALWM AaHHU
aKTuB 31.12.2020 31.12.2019 BXOAALWM AaHHU U cnpaBea/iMBa CTOMHOCT
‘000 nB. ‘000 nB.
1/ CpaBHuTeneH KoeduumeHT 3a Mpu noBuwasaHe Ha
MeToA, nasapHa peannsaums KoepUuLMeHTUTE Ce NOBMLIABA U
KoeduuyenT 32 nasapHaTa CTOMHOCT Ha UMOTa
bYHKLMOHANHOCT U BUA;
2/ MeTop, Ha ObesueHABaHe nopaau Mpu noBMwasaHe Ha
BellHaTa ocCTapsBaHe - KoepUuLMeHTUTE Ce NOBMLIABA U
MHBECTULMOHHM o o
CTOMHOCT dun3nYecKo oBexTABaHe nasapHaTa CTOMHOCT Ha UMOTA
UMOTH
3/ MeTop, Ha Pasxogu 3a Mpu nosuwasaHe Ha pasxoauTe ce
npuxoaHaTta eKkcnaoaTauma NOHW)KaBa M Na3apHaTa CTOMHOCT
CTOMHOCT Ha MMoTa
Puck 3a otnagaHe Ha Mpun yBennMyaBaHe Ha puUcKa ce
poxopna NOHM)KaBa M Na3apHaTa CTOMHOCT

Ha UMOTa




Uusectop.bl AL
NHaonsmayaneH puHaHCOB oTyeT
31 pexkemspu 2020 .

3Hauumun
HeHabnwgaemu
BXOAALMU AAHHU

OyakBaHa
Bb3BpbLLAEMOCT
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B3aMMOBPDB3KA MeXKAY KAOUOBU
HeHabalAaeMU BXOAALLMN AaHHU
M cnpaBeanBa CTOMHOCT

YBenuyeHune Hag 6e3puckoBua
JINXBEH NPOLLEHT e AoBese A0
No-HUCKa cnpaBeanBa CTOMHOCT;

[VCKOHTOB NPOLEHT,
KOpUrMpaH 3a pucka
Hag, 6e3puckosun
NIMXBEH NPOLEHT

KopeKumoHHHn
KoeduuMEeHTH 3a
npueeXKaaHe B
CbOTBETCTBUE C
OLeHABAHMA aKTUB

YBennyeHune Hag 6e3puckosuma
INXBEH NPOLEHT Le AoBeae A0
no-HWCKa cnpaBea/inea CTOMHOCT;
YBesiyaBaHe Ha OYaKBaHMA PbCT
Ha npuxoauTe We Aoseae 40 no-
BMCOKa CTOMHOCT.

I'IpM noBuwaBaHe Ha
KOE(bVILI,VIEHTVITe ce nosuwasa n
nasapHaTta CTOMHOCT Ha UMOTa

Bug Ha CnpasegnuBa CnpaBegnusa TexHuKa 3a
OLeHABaHUA CTOHOCT Ha CTOHOCT Ha oueHABaHe
aKTuB 31.12.2020 31.12.2019
‘000 ns.. ‘000 nB..
108 108
Obnrosu Memod Ha
WUHCTPYMEHTH OUCKOHMUPAHU
me napu4Hu
nomouyu
Memood Ha
nasapHu
cpasHeHus
7 085 6923

OnpegeneHute Ternosu KOGCI)MLI,VIEHTM mexay pasimdHunTe noaxoanm ca CbnocCraBMmMuM C T€3U OT

npeaxo4Hy nepuoau.

32. Monutuka n npoueaypu 3a ynpasieHUe Ha Kanutana

LlennTe Ha [lpy»eCTBOTO BbB BPb3Ka C ynpas/ieHVe Ha KanuTana ca:

» [a ocurypu cnocobHocTTa Ha [py»KecTBOTO Aa NPOABL/IKM A3 CbLLECTBYBa KaTo AEWCTBALLO
npeanpuATUE, TaKa Ye TO Aa NPOABLKM A3 OCUTypPsiBa Bb3BPbLLLAEMOCT Ha aKUMOHepUTe M

NoN3Uu 3a 4pyru 3anHTepecoBaHn 1nua; 1

» [a ocurypu agekBaTHa pEHTa6M/'IHOCT 3a C06CTBEHMLI,VITE, KaToO onpegena ueHata Ha
NPOAYKTUTE U YCNYTUTE CU B CbOTBETCTBUE C HUBOTO Ha PUCKa.

[pyxecTBOTO oOnpefens cymata Ha Heobxogumus

Kanutan

nponopuMoHaIHO Ha pPUCKa.

l£|,py)l'(e(3TBOTO ynpasaAaBa CBOATA KaNMUTanoBa CTPYKTypa U npeanpuema Kopekumnn B CBET/IMHATA HaA
npomeHnTe B UKOHOMUYECKUTE YCNOBUA U PUCKOBUTE XAPAKTEPUCTUKU Ha CbOTBETHUTE aKTUBWU. C
orneq 3anassaHe UM KOpUrnmpaHe Ha KanntasaoBaTta CTPYKTypa, APYKeCTBOTO 6u morno Aa NPpoMeHU
CymaTa Ha nognexawute Ha usnaalwaHe AMBUAOEHTU KbM aKUMOHEPUTE, Oa BbPHE Kanutan Ha
dKUMOHEPUTE, Oa n3dgaae HoBu akunn Ui Aa npogane aktuemn 3a HamanAaBaHE Ha Ab/ra.

[py:KecTBOTO ynpaBnsBa Kanutana cu uype3 cnefeHe Ha KoeduUMEHTa 3agb/ixkeHua/Kanutan
(rbpuHr MHAEKc). To3n KoedULMEHT ce KaJIKynMpa KaTo HeTHaTa CTOMHOCT Ha 3aQb/KeHuATa ce
pasgenu Ha cobcTBeHUA KanuTtan B [lpyskecTsoTo.

MMbpUHr MHAEKCHT KbM 31 aekemspun 2020 r., cboTBeTHO 31 gekemspu 2019 r. e KaKTo cneaga:

2020 2019

‘000 ns. ‘000 ns.

060 3aabAXKeHUA 7 086 7 939
CobcTBEH KanuTan 40319 40225

KoeduumeHT 3agbmkennsa / Kanutan (rMbpUHT MHOEKC) 0,18 0,20
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33. CbbuTHA cnep Kpas Ha OTYETHUA Nepuos,

He ca Bb3HMKHaNM Kopurnpawm cbbuUTUA UK APYTrn 3HaAYUTETHU HEKOPUTUpaLlm cbbutua mexagy
AaTaTa Ha d)MHaHCOBMﬂ OTYET U OaTaTa Ha O,D,O6peHVI6TO MYy 3a FIY6!1VIKYBaHe.

34. Opo6peHue Ha pUHAHCOBUA OTUET

®duHaHcoBMAT otyeT KbM 31 aekemBpu 2020 r. (BKAKOUUTENHO cpaBHWUTENHaTa WMHpopmauuma) e
0406peH oT YnpaBuTenHuA cbBeT Ha 05 mapT 2021 .



