Energoni

H3x. Ne 1/02.02.2015 r.

o/ To

Emmanouil Mitsotakis

Greece

Ha Bawe nucmo om 29.01.2015 2./
To your letter from 29.01.2015

Konmue no/ CC to:

Komucwust 3a ¢punancoB Haazop/

Financial Supervision Commission
,bbirapcka pongosa 6opca — Cous* AJl/
“Bulgarian Stock Exchange- Sofia” AD

Oo6mectBenocrtal the society

VBaxkxaeMu r-H MuII0TaKuc,

C mepBus ab3anmm or Bamero mnmcMo Me
yBenomsBaTte, e 23.01.2015 r. B crpagara, B
kosito ¢ odjuca Ha ,Enepromn” AJl cte
MPUCHCTBAIM AKIIMOHEPH NpUTexkaBamu 51,26 %
oT ApyxecTBoTo. Karo mokasaTencTBo Ha Te3ara
Bu npencraBsare IIporokos, CbCTaBeH OT
HoTapuyc Pymen JlumutpoB. Monga ga nmate
npeasua, e ome Ha 26.01.2015 1. yBemomux

Dear Mr. Mitsotakis,

In the first paragraph of your letter you inform
me that on 23.01.2015 in the building, where the
office of “Energoni” AD is located, shareholders
(including you), who hold 51,26 % of the
company’s capital, were present. To prove your
statement you present Minutes, prepared by
notary Rumen Dimitrov. Please, bear in mind
that on 26.01.2015 | notified the society, the FSC

obmectBenocrra, KOH u bOb-Codus, ge nHa
23.01.2015 r. BBB (oaiieTo HAXOASMIO CE Ha
OBPBU €TAX € MMalo MalbK OpOW HOCETHUTENH,
KOUTO Ca C€ OMpeAeNsid, KaTo aKIHOHEPH B
~EBHepronu“ AJl wu Horapuyc, KOMTO Ja
KOHCTaTHpa HEBB3MOXKHOCTTA 3a JOCTBI JI0
MOCOYECHHA B IOKaHATa aJpec 3a CBUKBaHE Ha
0010 crOpaHue Ha akIUOHEpHUTE. 3a MEH HE €
SICHO Bb3 OCHOBA Ha KaKBU JJOKYMEHTH HOTapHycC

and the Bulgarian Stock Exchange- Sofia that on
23.01.2015 in the lobby located on the first floor
there were a small group of shareholders of
“Energoni” AD and a notary, who had found the
inability to access the address, appointed in the
invitation for calling general shareholders’
meeting. For me it is not clear on the basis of
what documents notary Rumen Dimitrov has
found that the persons “Emmanouel Tzanos,
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Pymen JluMuUTpOB € KOHCTaTupai, 4e JumaTa

“Emanyen Llanoc, Hoanuc Huxumaxuc,
Anmonuoc Cmasponaxuc, Koncmanmunoc
Amanacuy u  Emanyun  Muyymaxuc”  ca

aKIMOHEpU M MPEICTABUTEIM HAa aKIHMOHEPHU B
,EHeproan‘ AJl. Ha ocnoBanue wr.1156, an.1 ot
3akoHa 3a MyONMYHOTO MpeJiaraHe Ha LEHHH
kamka (3IIIIK) mpaBo nma ywactBar u ga
rimacyBat B OCA mMar camo JuIara, BIIUCAHH B
peructpure Ha “LlenTpanen nenosurap” AJl kato
akuuoHepu Ha ,,Enepronn” A/l 14 nuu npemm
matata wHa OCA, 3a mata Ha TPOBEKIAHE
23.01.2015 r. ce wu3moN3Ba KHUTAa Ha
akunonepute kpM 09.01.2015 r. Camo nuuara,
BIIMCAHU KaTO aKIMOHEPH Ha IPYKECTBOTO Ha
pata 09.01.2015 r. umar mpaBo na yyacTBaT U
rnacyBar Ha OCA CcBHKaHO 3a MpPOBEXJAaHE Ha
23.01.2015 r. ,Enepromn” AJl e wu3HCKaio
npeasapurenHo ot “lLlentpanen genosutap” AJl
AKT 3a akTyanHo cbkcrostHue kpM 09.01.2015 r.
npenu 23.01.2015 r. ¢ wen U3MON3BaHETO MY IO
BpeMe Ha cwOpanueto. ,,EHepronn” A]Jl He e
MPENOCTaBsUI0O TaKbB JIOKYMEHT Ha HOTapuyc
Pymen [AuMUTpOB WM W3PUYHO H3OPOCHHUTE
JIMIa B CbCTABEHUS OT HETO MPOTOKOJ. 3aTOBa 3a
MEH OCTaBa HEACHO Ha 0a3zaTa Ha KakBH
JOKa3aTeNCcTBA Ce€ Kpemu 3allcaHOTO B
MPOTOKOJIAa TBBPJCHUE, Ye U3PUYHO U30POCHUTE
JUIa ca aKUMOHEPU M MPEICTaBUTENM Ha
akioHepu. Jlumara Antonnoc CTaBpojakuc U
Koncrantunoc AraHacmy He ca BIHCaHH B
onucanute B 4wi.1156, an.1 ot 3IIILK peructpu
Ha “Ilentpanen genosutap” AJl kaTo akuuoHEpU
Ha ,Enmepromn” AJl xsm 09.01.2015 .
CrioMeHaTusi MO-TOpe MPOTOKON ChIBPXKA U
npyra uH(oOpMamus, KOSTO HE MOXe JIa Obie
ompenesneHa karo BsapHa. Crensa ga  ce
OTOENEeXKH, Y€ BEPOSTHO TOpagul TEXHHYECKa
rpemka Hotapuyc Pymen  lumMuTtpoB e
MpomnycHan Ja o0sSBH B CBhCTaBEHHs] OT HETrO
MPOTOKOJ Yaca, B KOUTO TOW MU HOUMEHHO
n30pOoeHNUTE TeT JHLIA ca NPUCHCTBAIU B
crpagata Ha azapec: Codus 1784, paiion
Mnmnagocr, 6yn. Lapurpaacko moce, Ne 115", HO
WMaM IIBJIHO OCHOBaHHWE Jia BsApBaM, 4e
HOTapuyca, IpeBojada 1 5 J11ua ca NpUChCTBAIH
B CTpajaTta W ChCTaBWIM mpoTokona ciex 11:00
yaca (waca OOsSBEeH Karo HadaleH 3a
nposexxaaneto Ha UOCA).

BbB BTOpHS M Tperus ab3ar ot Bameto mmucmo
paska3BaTe BammAr morien BbpXy ONpECIIEHU
obcrositenctBa ciyumnn ce Ha 23.01.2015 r. u
BaJMUTE W3BOJ, Y€ HE CbM HMaJl HaMEpEeHHE 3a
nposexknane Ha MOCA. 1lle Hacoua BHUIMaHHETO

loannis  Nikitakis, Antonious Stavrolakis,
Konstantinos  Athanasious and Emmanouil
Mitsotakis” are shareholders and representatives
of shareholders in “Energoni” AD. On the basis
of art.115b, para.l of the Public Offering of
Securities Act (POSA) only persons, registered in
the “Central Depositary” AD as shareholders of
“Energoni” AD 14 days before the date of GMS,
have the right to participate and vote in the GMS,
for date of meeting 23.01.2015 it is used the
shareholders’ register as of 09.01.2015. Only the
persons, registered as shareholders of the
company on 09.01.2015 have the right to
participate and vote at the GMS called for
23.01.2015. “Energoni” AD has preliminary
asked the “Central Depositary” AD for Good
standing act as of 09.01.2015 before 23.01.2015
so that it can be used during the meeting.
“Energoni” AD hasn’t presented such document
to notary Rumen Dimitrov or to the persons,
expressly stated in the Minutes he has prepared.
On the basis of what evidence stays the
statement, recorded in the minutes that the
expressly numbered persons are shareholders and
shareholders’ representatives, is still unclear to
me. The persons Antonious Stavrolakis and
Konstantinous Athanasiou hadn’t been recorded
in the described in art.115b, para.l of POSA
registers of the “Central Depository” AD as
shareholders of “Energoni” AD as of 09.01.2015.
The abovementioned minutes also contains other
information, which cannot be defined as true. It
should be noticed that probably due to technical
error notary Rumen Dimitrov has missed to
announce the time in which he and the namely
stated five persons were present in the building
with address: Sofia 1784, Mladost District, 115G
Tzarigradsko shousse blvd., but | have every
reason to believe that the notary, the interpreter
and the 5 persons were present in the building
and prepared the minutes after 11:00 (the time
announced to be the beginning of the EGMS).

In the second and the third paragraph of your
letter you tell your vision about specific
circumstances, which occurred on 23.01.2015
and conclude that I had no intention the EGMS to
be held. | shall draw your attention to the




Bu xBM pasmpoctpaneHata ot ,,EHepronn AJl
nHpopmarmsa ome Ha 22.01.2015 r. B KofTO
HU3PUYHO o0siBsiBaMe, qe nopaau
HEBBH3MOKHOCTTA 32 HOPMAIHO (YHKIHOHHpaHE
Ha o¢uca mOcOYeHHs B IIOKaHAaTa ajapec 3a
CBHKBaHE Ha OOINO ChOpaHHe Ha aKIMOHEPUTE
HAMa naa e pocteiieH Ha 23.01.2015 r. 3a
npoeexkaanero Ha MOCA. OT TOpHOTO OYakBax,
4e e MOXKETe [la HampaBuTe H3Boja (ouie Ha
22.01.2015), ve OCA He e B3MOXKHO 1a Obje
nposeaeHo Ha 23.01.2015 1.

B yerBppTH ab3an ot Bamero mucmo m3kasBate
TBBpJACHHE OT wuMeTo Ha “majority of the
shareholders”. 3a MeH BB3HHKBAT BBIIPOCUTE HA
KakBO OCHOBaHME Bwue, Karo mpuTeKaBall
100 000 (cro xwmmusimu) Op. akuMW € MazapHa
croitHocT 100 1nB., paBusBamm ce Ha 0,02 % ot
KamuTajia Ha APYKECTBOTO M3pa3siBaTe MHEHUETO
Ha “majority of the shareholders”. TIpaBui 1iu cte
JOMTUTBAHE 10 akIMoHepuTe? YCTaHOBWII JIH CTE
HaIM4Yhe Ha JPYrW AaKIHOHEpH, KOWTO aa He
MOJIbpIKAT OmKcaHata oT Bac Te3a, OTHOCHO
pa3mepa Ha oduca Ha ApyxecTBoTo? Hanmue nu
€ CIoOpasyMEeHHE MEeXIy JHIa, MPHTEeKaBAIIN
obmo Hax 50% OT KamuTana Ha JAPYKECTBOTO
OTHOCHO YTPa)XHSIBAHETO Ha OO0IIa MOJUTHKA T10
ynpaBieHue Ha ,,EHepronun* AJl upe3 cbBMECTHO
yIpaXXHsSBaHEe Ha NPUTEKABAaHUTE OT TAX IpaBa
Ha TIJac. 3a YCTAaHOBSIBAHE Ha TIOCIEIHOTO
obcrosarenictBo  Om  ciuenBano KDOH  nma
npeAnprueMe CbOTBETHHTE MEPKH.

B metu a63am or Bamero mucmo TBBpIUTE, Ue
ormensHeto Ha MOCA e mmano 3a el ma He
MO3BOJIM Ha aKIMOHEPUTE J1a N30epar HOB ChBET
Ha JMPEKTOpHUTE, Ja He ObJla OCBOOOAEH OT
OTTOBOPHOCT M Ja O0sIBS ILXJIHBa (M3MHCIICHA)
HEIUTaTeXOCIOCOOHOCT HAa KOMITAHHUATA, KOATO J1a
MIPUKpHUE peauIia MpecThIUieHUs . Mo 1a nMare
MpenBU, Y€ a3 JUYHO CHhM IOJaj OCTaBKa OT
3aeMaHaTa OT MEH JUTHKHOCT M BKJIFOUBAHETO Ha
Ta3u Touka B qHeBHUS pen Ha MOCA e no mos
nannuatrBa!l Hemposexmganero Ha MOCA Ha
23.01.2015 r. He BB3NPEMATCTBA MOETO
OCBOOOXaBaHEe OT 3aeMaHara JUTbXHOCT,
3amoro ome Ha 27.01.2015 r. CsBera Ha
OUPEKTOPUTE Ha JPYKECTBOTO € TPHEINOo
BKJIIOYBAHETO Ha TOUYKUTE OT HEIPOBEIECHOTO
HNOCA B nHeBHHUA pell Ha CJEABAIIOTO TaKOBa
mwaanpado 3a 06.03.2015 r. O6cTosTENnCTBOTO
MOXETe Ja YAOCTOBEpPUTE C TMpPOBEpPKa B
THpProBckuss perucTbp KbM ATCHIHATA 10
BITUCBaHUATA. [IOCTHIMIIOTO HCKaHE/3asIBIICHHE €
BXOJIMPaHO B HWH(POpPMAIMOHHATA CHCTEMa Ha

information spread by “Energoni” AD on
22.01.2015 where we expressively announce that
due to the inability of the office to function
normally, the address specified in the invitation
for calling general meeting of shareholders will
not be accessible on 23.01.2015. | was expecting
that on the basis of the above you would
conclude (even on 22.01.2015) that EGMS would
not be able to be held on 23.01.2015.

In paragraph four of your letter you make a claim
on behalf of the “majority of the shareholders”. It
makes me wonder on what basis you, as a holder
of 100 000 (one thousand) numbers of shares
with market value of BGN 100, equal to 0,02%
of the company’s capital, express the opinion of
the “majority of the shareholders”. Have you
asked the other shareholders? Have you found
other shareholders who do not support the thesis,
described by you, concerning the size of the
company’s office? Is there an agreement between
persons, together holders of more than 50 % of
the company’s capital, on the exercise of general
management policy in "Energoni” AD through
joint use of the voting rights they have. The FSC
should take the respective measures so that the
last circumstance could be found.

In paragraph five of your letter you claim that the
cancellation of the EGMS was made in order not
to allow the shareholders to approve new Board
of Directors, not to dismiss me and to announce a
deceitful insolvency of the company, which
would hide number of criminal offences. Please,
bear in mind that personally | have resigned the
post | take and this item was added to the
EGMS’s agenda on my initiative! The omission
of the EGMS on 23.01.2015 does not prevent my
removal from the post, because on 27.01.2015
the company’s Board of Directors approved the
items of the cancelled EGMS to be added to the
agenda of the following meeting, scheduled for
06.03.2015. You can verify this circumstance in
the Commercial register to the Registry Agency.
The request/ application was filed in the
information system of the Commercial register
under number 20150127142401.
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Tvprosckus

20150127142401.
Omre Ha 05.11.2014 r. obsicHuXME U OOSBHUXME
KakBa € Tmpoueaypata 3a nuzbop Ha HOB C/I.
HekonkokpaTHO pa3zscHUXMe Ha aKIIMOHEPUTE Ha
IpYy>KECTBOTO M OOIIECTBEHOCTTa, 3a IMHCMO Ha
3aM. npeacenatens Ha KOH u3x. Ne PI'-05-1490-
37/01.12.2014, c koeTo Ha JPYXKECTBOTO €
HAIllOMHEHO, 4€ 3a TOYKa 4 OT JHEBHHUS pel Ha
HNOCA, xoero crnemBa na ce TNpoBeAe Ha
09.01.2015 r. (Bropa mara 23.01.2015 r1.) ¢
HeoOXoAuMO Aa OBAaT MPEeACTaBEeHH KOHKPETHH
npenioxeHuss 3a HoBu wieHoBe Ha CJ[ u
Marepuanute mo wi. 115, an. 5 u un. 116a, an. 4
ot 3K (suoic cvobwenus om 02.12.2014 2. u

perucTup oJt HOMED

On 05.11.2014 we explained and announced
what the procedure for electing new BD is. We
have explained several times to the company’s
shareholders and the society about a letter of the
Deputy Chairman of the FSC outgoing Ne RG-
05-1490-37/ 01.12.2014 by which the company
was reminded that for item 4 of the EGMS’s
agenda, which shall be held on 09.01.2015
(second date 23.01.2015), it is necessary specific
proposals for new BD members and the materials
under art.115, para.5 and art.116a, para.4 of
POSA to be presented (view notifications from
02.12.2014 and 16.12.2014). And to date, such

om 16.12.2014 2.). 1 xpM nHEIIHA J1aTa TaKWBa
MPe/UIOKEHUST HE Ca 3aBeJCHU B TBProBCKUS
perucTbp Ha AreHuusATa MO BIUCBaHUATa! AKO
akuuoHepute Ha ,,EHepronun AJl Haxopsmu ce
Ha 23.01.2015 r. Ha aapec: Codus 1784, paiion
Mrnagocrt, Oyn. Ilapurpaacko moce, Ne 115T
(ymocroBepeno ot HoTapuyc Pymen JlumMutpoB)
CTe MMaiM 3a 1en ga u3bepere HoB ChbBeT Ha
OUPEKTOPUTEC u Cc TOBaA Ja HapymiuTe
pasmopendute Ha 3akoHa 3a MyOJMYHOTO
IpelJlaraHe Ha IIGHHH KHIDKA, 32 TOPHOTO He
clieqiBa /1a C€ ThPCH OTTOBOPHOCT OT MeH! Ako
,»EHEPTroHu* AJl Ob1e 00sIBEHO B
HEIIATeXOCIOCOOHOCT, TO TOBa wie ObAE, aKo
APYXKECTBOTO HC € B CBCTOAHUE Oa HU3SINBIHU
H3UCKYEMO:

1. MNapu4yHO 3aAbJDKCHHUE, MOPOACHO OT HIN

OTHACSIIO ce o THPrOBCKa clenka,
BKJIIOYUTEITHO HelHaTa JCHUCTBUTEITHOCT,
U3OBJIHEHUE, HEU3IBIHEHUE, IPEKpaTsIBaHE,

VHHULIOKaBaHE WM Pa3BaJSIHE, WM IOCICTULINTE
OT MPEKPaATABAHETO i, MIIN

2. MyOJIMYHONIPABHO 3aIbKCHHE KBM
Obp)kaBaTa W OOLUIMHUTE,  CBBP3aHO €
THProBCKaTa My IE€HHOCT, MU

3. 3aBIKEHHE TI0 YaCTHO JbPKaBHO B3€MaHe.
HennarexocnocoOHOCTTa ce mpeArnonara, Korato
JUTBKHUKBT € CIPSUT ITalaHusITa.
HemmarexxocnocoOHOCT MOXke [a € Hamuie |
KOTaTo UTBKHHUKBT € IJIaTUJI WIH € B ChCTOSHUE
Ja IJIaTd YacTMYHO WIH M3IUI0  CaMo
B3€MAaHHATA Ha OTAEITHHU KPEAUTOPH.

Hutupanata ot Bac Hemmare)ocnocoOHOCT Ha
»EBHepronu“ A/l Hsama nga otroBaps Ha Bamero
ONpesAeNeHne:  JBXKINBA  WIM  W3MHCIECHA
(deceitful). B Pemybnuka bearapus wuma
JOCTaTbYHO 3aKOHOBM HOPMH U JIbpXKaBHHU
OpraHH, KOUTO Jja YCTAaHOBAT AU JPY>KECTBO €
B peajlHa HeIUIaTeK0CIIOCOOHOCT.

proposals haven’t been brought in the
Commercial Register to the Registry Agency! In
case you, the shareholders of “Energoni” AD,
who were present on 23.01.2015 at Sofia 1784,
Mladost District, 115G Tzarigradsko shousse
blvd (certificated by notary Rumen Dimitrov)
were aimed at appointing new Board of Directors
and so to contravene the provisions of the Public
Offering of Securities Act, | shall not be held
responsible for the above! If "Energoni" AD is
declared insolvent, it would be if the company is
unable to perform due:

1. monetary obligation, arising from or relating to
a commercial transaction, including its actuality,
execution, failure to execute, termination,
destruction and deterioration or the consequences
of its termination, or

2. public legal duty to the state and the
municipalities, related to its commercial activity
or

3. obligation on private receivables.

Insolvency is presumed when the debtor has
stopped payments.

Insolvency may occur when the debtor has paid
or is able to pay partially or completely only the
claims of individual creditors.

The insolvency of “Energoni” AD, which you
have cited, will not reply to your description:
false and deceitful. In the Republic of Bulgaria
there are enough legal norms and government
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M B kpas Ha nevu ¥ 8 weerw abzan o1 Bawero
MUCMO  H3PAIABATE ChMHEHMA 34 HAIMMHC Ha
npecruivienus 8 L Exepronn™ AJl u ymuuuieHo
J0WO YIPABICHHE 30 CMCTKA HA AKTHBHTE Ha
komnauusta,  llle  w3npars  curwan a0
npokyparypata ¢ MmMoabda 3@  (poBepka  Ha
AOCTOBEPHOCTTA Ha Baiero tenpienne.

B sakmoueHmero cu  jaBate  wiBoza, ue
KOMIAHMATA Ce€ HVKIAe OT HOB CbBCT Ha
anpexTopHte M o1 oaur. Mons ga  umare
npeasua, 4e Heobxoammocrra or wos CJI e
Kouctatupana o7 Hactosumar CJ1 owe na
20.10.2014 r. M 1a 30.10.2014 r, e exoaupano B
TP 3aspnenue 3a obspasaHe Ha nokaswa 3a
ceuxparie Ha MOCA wa 09.01.2015 r. (Bropa
aara 23.01.2015 r.) » cROTBETHO BKAIOYBAHETO
Ha TOYKA < B AHEBHHR PEIL C POCKT 34 pelleHne:
wOCA  wséupa  wosu  wienose na CA na
OPYMeCmEomo, CwoOPATHO  APEOTONCHUR  NA
asyuonepume . BHUCBAHETO € WIBBLPIIEHO C
HOMep: 20141105154501. 38 KOETO
OBINECTBEHOCTTa M AKUHOHEPHTE €A YBEIOMEHN

bodies to establish whether the company is in real
insolvency.

At the end of fifth and sixth paragraph of your
letter you express doubts about the existence of
criminal  offences in  "Energoni" AD and
deliberate mismanagement of the assets of the
company. | will send a signal to the Prosecution,
asking the authenticity of your claim to be
verified.

In vour conclusion you say that the company
needs new Board of Directors and audit. Please,
bear in mind that the necessity of a new BD was
identified by the present BD on 29.10.2014 and
on 30.10.2014 in the Commercial Register it was
registered an application for a declaration of
invitation for calling EGMS on 09.01.2015
(second date 23.01.2015) and respectively the
inclusion of item 4 in the agenda with draft
decision; “The GMS elects new members of the
company's BD, pursuant to the shareholders'
proposals”. The registration is made with
number: 20141105154501, about which the
society and the shareholders were notified on
(5.11.2014. The proposals for new BD members

Ha 05.11.2014 r. Tlpeanowenusra, 3a HOBH
WIGHOBE HA ChBCTA  HA  AMPEKTOPHTE HA
wEnepronn™ AJL momewe 1a ObaaT HaNpaBeHu
Ha ocHosanmne wi. 223a o1 T3 wun, 118, an. 2, 1.
4 or SMTILK o7 akumoHepH, KOMTO noseye O
PH Mecena NpHTEARABAT aKiumm,
NPEACTABIABAILM [IOHE 5 HA CTO OT KanuTaia Ha
APYKECTBOTO (B [MCMOTO CH  THBPAWTE, Ye
WipazgBate MHeHWe Ha majority  of the
sharcholders). llpagoto wa akumonepure 1a
BRJIIOMBAT BBLIIPOCH B JHEBHHA pen Ha 0dmoTo
cuOpanne moxewe 1a Ownie YNpakHEHo HE no-
KbCHO OT 15 aun npeau otkpusaneto va HOCA
WK Hal-KbCHO 10 25.12.2014 r. Cymsram, ve C/1
Oewe npeloCTaBHA  JOCTATBLYHO BpEME Ha
axuonepnte o1 05.11.2014 r. no 25.12.2014 r.
A8 YIPAKHAT NpasoTo cH no 4, 223a o1 T3 u aa
NPEACTABAT CBOMTE KAHAMIATH 33 WICHOBE Ha

CA. s

of “Energoni” AD could be made on the basis of
art.223a of the CL and art.118, para.2, item 4 of
POSA by shareholders, who had held shares for
more than three months, representing more than §
% of the company’s capital (in your letter you
claim that you express the opinion of the majority
of shareholders). The shareholders had the right
to include items in the agenda of the GMS no
later than 15 days before the EGMS or at the
latest 25.12.2014, 1 believe that the Board had
provided sufficient time for shareholders, from
05.11.2014 until 25.12.2014, to exercise their
right under Art. 223a of the Commercial Law and
to submit their nominations for members of the
Board.

Muxaun l“eopronajmzxﬁxoc/ Michail Georgopapadakos

HACTORIETO MHEMD C¢ CheTamn it Gharapess i ancanlern e, B cayunll mi posvmnanane & curhiaiamuero wa CMRenas wa
GLArnpeicist i AT INRCKHN TERCT, NPCINMCTED HK TIOIKYBAIC HA IUEMOTO M DL ITapeRHR Texcr.

This letter has been prepared in Bulgarian & English language. In case the English translation of this letter is not consistent with the
Bulgarian text in terms of content and meaning, the Bulgarian text shall have a priority over the English text.




Athens, 29 January 2015

To Mr. Georgopapadakos, CEO of Energoni AD
In reply to your email dated 27/01/2015, | have to report the following:

On 23/01/2015, a number of shareholders of the company “Energoni AD” (among them
myself) representing 51,26% of the company’s share capital, arrived at the company’s office
in order to participate at the company’s Extraordinary General Meeting of the Shareholders.
This Meeting was the second date of the Extraordinary GMS which was scheduled for
09/01/2015 but was postponed under the pretense that the company’s management team
as well as the personnel would be on vacation (}).

More specifically, on 23/01/2015, around ten o’clock in the morning, you showed up outside
of the building where the company’s office is located and told to the abovementioned
shareholders, that you cannot open the office due to the fact that “the server was down and
that it was cold”. Moreover, you stated that if we wanted, we could meet you at the Grand
Hotel in order to discuss!!!

It was obvious that you had no intention for the General Meeting to take place, which you
proved by running away and leaving the shareholders speechless.

The majority of the shareholders have failed to understand why you have been for a long
time renting office space for the company covering more than 1200 m’, in one of the finest
buildings in Sofia, although the company has no operational revenue. It is more than obvious
that you have burdened the company with unnecessary costs acting against its interests as
well as those of the investors in general.

The cancellation of the GMS by you had the purpose of not allowing the shareholders to
appoint a new Board of Directors and to not dismiss you from your responsibilitities. Your
utter purpose of your actions was to proceed in a deceitful insolvency of the company and
thus cover in this way a number of criminal offenses you have committed.

Up to now, your management as CEO of the company has been characterized by a deliberate
mismanagement (including embezzlement, forgery and delinquent behavior in a number of
circumstances) at the expense of the company’s assets, so do not try to proceed with
declaring the company insolvent since you do not have the legitimacy to do so.

In conclusion, the company is in need of a new Board of Directors as well as of the urgent
intervention of the authorities in order to perform an audit so that the company’s real
financial situation can be revealed.

Kind Regards,

7’

Emmanouil Mitsotakis

Shareholder of Energoni AD



MpeBoa OT aHINMTMUCKU €3UK

ATuHa, 29.01.2015.

[o r-H Feopronanagakoc, M3NbAHUTENEH AUPEKTOP Ha ,EHeproHn” ALl

B otroBop Ha Bawwusa umeiin ot 27.01.2015 r., TpabBa Aa M310¥Ka CeaHOTO:

Ha 23.01.2015 r. rpyna aKuuoHepu Ha pgpyxectBoto ,EHepronHn” AL (cpeg TAX u as),
npeactasnasawm 51,26% OT aKUMOHEPHWUA KamnuTan Ha APYMKECTBOTO, MPUCTUrHaxme B odumca Ha
KOMMNaHWATa, 33 Aa yvyacTBame B M3BbHPeaHO obwo cbbpaHMe HA aKUMOHEepUTE Ha APYKECTBOTO.
ToBa belwe BTOpa, NocoyeHa AaTa 3a M3BBHPeAHOTO 06uwo cbbpaHue, KoeTo belle naaHWPaHO 3a
09.01.2015 r., HO be OT/IOXEHO NoA NPETEeKCTTa, Ye PbKOBOACTBOTO HA KOMMaHMATA, KaKTO U
CAyXuTenuTe Lie ca B oTnyck (!).

Mo cneuymanHo Ha 23.01.2015 r. okono 10 4 cyTpuHTa Bme ce nosasuxre npen crpagarta, KbAeTo ce
nomewlasa oGMCHT Ha KOMMaHMATA U 3aABUXTE Ha FOpPEeCcrnoOMEeHaTMTE aKLMOHEpPU, Ye He MOoXKe Aa
oTBopuTe odpuca nopagmn $akKra, ye ,MMa CpMB B CbpBbPA M Ye e cTyaeHo”. OcBeH ToBa Bue 3asaBuxTe,
ye aKo Hue XKenaem buxme MOrauM Aa ce cpelHem ¢ Bac B ,,I'paHa Xoten”, 3a ga pasrosapame!!!

OueBnagHo 6eme, 4ye HAMAaXTe HamepeHue 3a nposeXXaaHe Ha OGI.I.I,OTO Cb5paHMe, KOETO AO0Ka3axTte
CbC CBOETO HArCTBO M OCTAaBSAHETO Ha aKunoHepuTte 6€3Mb/IBHMU.

Mo-ronsmata YacT OT aKUMOHepuTe He pas3bupaT 3allo OT TO/IKOBa AbJro BPeMe naauiate Haem 3a
opuC NNOWM HAa KOMNAHMATA C pasmepwn no-ronemu ot 1200 KB.M. B e4Ha OT Hai-aobpuTte crpaam B
Codun, BbNPEKN Ye KOMMNAHMATA HAMA HUKAKBM OMNepaTMBHM Npuxoau. MoBeye OT OYEBMAHO €, Ye
CTe HaTOBapPW/IM KOMMAHMATA C HEHYXXHWU Pa3xoam, AeNCTBalKM Cpelly HeMHUTE MHTEPECU, KaKTo U
Te3n Ha MHBECTUTOPUTE KaTo LAO.

OTmeHsHeTO Ha 060 cbbpaHMe Ha aKUMOHEepWUTe, KOETO BME HanpaBuMxTe, MMalle 3a Len Aa He
NMO3BO/IN Ha aKUMOHepuTe Aa M3bepaT HOB CbBET Ha AUPEKTOPUTE U Aa He BU 0cBO6OAM OT BaluuTe
oTroBopHocTu. KpaliHaTta Bu uen bewe ga npogbakuTe npoueaypata no obasABaHe Ha NbXKAMBA
HennaTeXoCnocobHOCT Ha KOMMaHUATA U MO TO3U HaYUH Aa NpuKkpuetTe peaumuata npecronieHus,
KOWUTO CTe M3BbPLUNIIN.

[lo MOMeHTa BalLeTo PbKOBOACTBO KaTo U3MbAHWUTENEH AMPEKTOP HAa KOMMNaHWATA Ce XapaKTepusumpa
C YMMLLIEHO NOWO YynpasfieHue (BKA. HE3aKOHHO MpucBOABaHe, ¢anwuduKauma v NpecTbnHO
noBefeHne B peamua cayydau) 3a CMETKA Ha aKTMBUTE Ha KOMIMaHWATA, 3aTOBa He ce onuTBaiTe Ja
npoAbayKaBaTe npouegypata no obsaBABaHe Ha HEMNJATEXKOCMOCOOHOCT Ha KOMMAHWATA Tbli KaTo
HAMaTe 3aKOHOBO NMPABO Ha TOBA.

B 3aKknt04eHme, KOMMaHMATA Ce HYXOae OT HOB CbBET Ha AMPEKTOPMUTE, KAKTO M OT CNeLlHa Hameca oT
CTpaHa Ha BAACTUTE, KOUTO Ada U3BbPLIAT OAUT, TaKa 4Ye Aa Ce pa3Kkpue peasiHOTO CbCToAHWME Ha
KOMMNaHWUATA.

C YBaxeHue:

(Mognuc)

EmaHymnn MuuyTtakmc
AKumnoHep Ha ,EHeproHn” ALl
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MPOTOKOJI

[Hec, Ha 23.01.2015, 8 rp.Codwms, A3 - PYMEH WMWUTPOB, Hotapuyc c per. No 274
Ha HoTapuanHaTa kamapa, ¢ paitoH Ha peicteue - rp. Codus, no Monba Ha cnegHuTe nuua:

i. EMAHYEN TABPUE/T UAHOC, rpaxgaHuH Ha PenyGauka ®paHums,
npuTexasaly MexayHapopeH nacnopt N 12CR15284, wspageH Ha
06.08.2012r. ot BnactuTe B XeHesa, poaeH Ha 15.01.1964r B AcMapa;

2. Voannc HwukmTtakic Hukutakuc, rpaxaaHuH Ha Penybnuka  Mopuua,
npuTexasalwl MexgyHapogeH nacnopt N AIL351082, wuspgageH Ha
10.12.2011r. ot H.M.C., poaeH Ha 26.05.1966r. B MNMapwx;

3. AHToHMoc CTaBponakuc, rpakaaHuwH Ha Penybnvka Mbpumns, npuTexasaly
nvyHa xapta NO A I 066184, wu3sgageHa Ha 02.09.2009r., popeH Ha
21.09.1969r.;

4, KoHcraHTuHoc WoaHuc AtaHacuy, rpaxaHuH Ha PenyBnuka [bpuus,
npuTexasall nruHa kapta Ne A E 141376, vsnanena Ha 07.03.2007r., poaeH
Ha 11.06.1940r.;

5. EMmaHywn AHTOHMC MuuyTakuc, rpaxgaHwH Ha Penybnuka [opuws,
npuTexesaly nudHa kapta N2 A 1 688761, usgageHa Ha 11.05.2011r., poaeH
Ha 10.03.1952r.;

3a CbCTaBsIHE HA KOHCTATMBEH MPOTOKO/ BbB BPb3Ka C TOBA, Y€ MocoyeHvTe
no-rope nuua, B KauecTBOTO CM Ha aKUMOHEPU W [MMb/HOMOLHALKW Ha
akumoHepu B "EHepronu" A/l npuckctsar Ha O6uwo cbbpaHne Ha
aKLUMOHEPUTE, MOCETUX CNeAHUs aapec:

rp. Codms, 1784, palion Mnapoct, 6yn. Liapurpaacko woce N 1150

U KOHCTATUPAX:

MocoYyeHnTe No-rope Jinla, B Ka4ecTBOTO UM Ha aKLUWOHEPU ¥ NPEACTaBUTENN Ha akuMoHep
B "EHeproHn” ALl ca rokaHeHu Ha peaosHo 06ulo chbpaHue Ha akuvoHepute Ha EHeproHu
AQl, cbrnacto MNokaHa 3a peaoBHo obLo cubpanue, NynbukysaHa B TbproBCKU PErncTbp Ha
05.11.2014r. Jluara NpUCLCTBAT /IMYHO Ha aApeca Ha YMPaeneHne Ha APYXECTBOTO.

iia Mlaid ne CE No3BonsiBa AOCT bil 4o ocbmca Ha Encpronu AL, TbVI K&T0 101 € 3aK/iloueH.
CornacHo 06acHerueTo Ha UnuaH MBaHos KouoBcku, Ha AnbXHOCT "opranusartop - oxpaHa"
B Crpajarta, wanbaHaBaly GyHKUMWTE Ha HauanHuK - oxpaHa Ha crpapata, Ha 21.01.2015r,
nuueTo fisop PycuHos, ciyxuten B EveproHn Al e npenan Ha peuenuusaTa cbobuieHre o r-
H Muxawn leopronanagakoc, Mpeacenarten Ha cobBeTa Ha AupekTopuTe Ha EHepronw Afl, qe
oMCHT Ha APYXECTBOTO LWe Bbje 3aTBOpeH npes nepuoaa ot 22.01.2015r. Ao 26.01.2015r.
3abpaHeHo @ Ha CYXMTENNTE Ha PeLenumaTa v Ha oxpaHata Aa AonyckaTt BbHWHW nila B
ouca Ha apyxectsoto. Ha 23.01.2015r. cyTpuHTa, r-H Muxaun leopronanapakoc ce e
ofafun Ha oxpaHaTa U MM € Tpedan, Ye akUMOHEpWTE Ha [APYXKeCTBOTO ca YBEAOMEHW
NUCMEeHo, Ye 06ILoTo crbpaHue HaMa aa ce CbCTou,

Ha ocHoBanue Yn. 573 ot [TIK, 6e HasHadeH 3a npesoaad Mapueta SiHylesa MbpBaHosa,
ErH 8507064057, ¢ n.k. N2 642922734, nspaneHa Ha 12.09.2011r. ot MBP Codus, KosTO
npeaynpeanx 3a HakasaTtenHara oTroBopHoCT no Yn. 290 ot HK.

MpOTOKONBT Ce ChCTasy Ha ocHosaHwe Y. 593 or MK, npoyere ce Ha MonuTenuTe u cnea
0A06PEHNETO VM CE MoANKUCa OT TAX, 0T Npesoaada u ot MeH - HoTtapuyca.







Hacroswms NpOTOKON Ce CbCTasy B 482 eAHoo0pasHM exseMnnspa, €AvHWAT OT
KOMTO Ce BpbYM Ha MOMWTENWTE, a BTopus 6e nogpeseH B OnpefenexaTa 3a T0Ba KHNra Ha
Hotapuyca.

LA ANEL TEANCS

| |0ANMS  MTATATAS




Energoni

H3x. Ne 1/27.01.2015 r.

YBaxkaeMu rocroja,

[Topanu oTka3 Ha KPEAUTOPHUTE A MPOIBIKAT C
(hvHAHCUpPAHETO Ha JIEHOCTHTE Ha
~EHEeprouu“ AJl, mpyXecTBOTO HE € 3aIIaTHIIO
npe3 2014 r., u no mMomenta mpe3 2015 r.,
CJICTHUTE Pa3XOJIu:

o/ To

Dear Sirs ,

Due to a refusal from the creditors to continue
paying for the activities of “Energoni” AD, the
company hasn’t paid in 2014 and until now in
2015, the following costs:

The Annual fee to the Financial Supervision

lonumuata Takca kM Kommeus 3a  Commission- 450 BGN
(puHaHCOB HaA30P — 450 aB.

The Annual fee for maintenance of the
lonunmnata Takca 3a moaAabp:KaHe Ha registration to the “Bulgarian Stock
perucrpauusita KbM ,Bbarapcka ¢ougoBa Exchange- Sofia” AD -1200 BGN
oopca — Copus* AJ] —1200 as.

Staff salaries - 27 090 BGN
3amiaTu Ha nepcoHaJia —27 090 as.

Buja miiamanust BGN Types of payments
Ha nmocraBumnim: To providers:
- B T.4. 3a ogut 2013-2014 35 000 | -including audit 2013-2014
- B T.4. 32 CYCTOBOJHHU YCIYTH 7 200 | -including accounting services
-B T.4. 3a OIICHKA HEMATEPHUAJICH aKTHB 85 614,83 | -including assessment intangible asset
OcHTypOBKH Ha CITY)KUTEIIUTE 11 060 | Social securities of the staff
JTaHBK BBPXY JOXOANTE HA 3736 | Income tax on employees
CITy)KUTEITUTE
JlaHbK BbpPXY 00aBEeHATa CTOMHOCT 63 664 | Value Added Tax
JlaHbK IPU U3TOYHUKA BBPXY JIUXBU 33582 | Tax withheld at source on any income
OT 33a€MH U M0-aHATUTHYHO KAKTO accruing from interest payments, more
clieBa: analytical as follows:
WTOF 8 702.47 | WTOF
Woanuc Jlarpensaxuc 22 437.44 | loannis Dagretzakis
IFIT Advisory AG 303.38 | IFIT Advisory AG
IFIT Institute for Innovative Trading 2 138.37 | IFIT Institute for Innovative Trading AG
AG
AnBoxkarcku yciyru 1o jena ¢ KOH 23080 | Legal services in cases with the FSC
Oxpana 6 480 | Security
PeMonTHHM AeliHOCTH 4 307 | Repair works
3acTpaxoBKa UMYIIECTBO 1500 | Property insurance
Haewm 3a nienus oduc (1o 01.08.2014) 240 154.61 | Rent for the whole office (until
01.08.2014)
Pexwuiinu (mo 01.08.2014) 57 183 | Overhead expenses (until 01.08.2014)




Haewm 3a 50 % ot o¢uc momr (zo 102 923.4 | Rent for 50% of the office area (until
31.01.2015) 31.01.2015)
Pexwuitan 3a 50 % ot o01must pa3xon 24 507 | Overhead expenses for 50 % of the total
(mo0 31.01.2015) (until 31.01.2015)

Axo mo 30.01.2015 r. ,Enepronn®“ A/l He
pa3smIaTu 3aIbLKEHUATA CH KbM NEPCOHAJIA,
e CbM TPHHYAEH Ja OCBOOOAS HaeTHs
nepcoHall.

Ilpu HenJamaHe HA TrOAUIIHATA Takca 3a
NoJIbpP:KaHe HA  PErHCTPANHMATA  KBbM
»bbiarapcka ¢ongoa oopca — Codusa® All,
CJ/l Ha 6opcaTa uMa MpaBo A2 B3eMe pellleHHe
3a CHHUpaHe HA THLProBUAATA € AKIUMUTEe Ha
»EHeprouu“ AJl (un. 65, an. 1, m. 8 om uacm
IV om Ilpasunnuxa na ,, bBAB-Cogpun“ AJ]).

IIpu Hemnamade Ha Takca kbM Komucus 3a
¢unancor Hagzop Komucusita u HeiliHUTe
OpPraHM MOraT Ja OTKa)aT NpeJoCTABSIHETO
Ha aMUHHCTPATHBHA ycayra Ha
NOJHAI30PHOTO JiMLIEe /10 M3MbJIHEHHe Ha
3aAbJUKEHHETO MY 32 3alUlalllaHe Ha TakcaTa,
3ae[fHO ¢ HAYHWCJIEHMTe JHUXBH 3a 3a0aBa H
Pa3HOCKHTE MO 00pPa3yBaHOTO U3NbJIHMTEIHO
NPOu3BOACTBO (u1. 27, an. 5 om 3KDH).

Ilpy HemjalmaHe HA OCTAHAJHWTE Pa3XO0AH JI0

If until 30.01.2015 “Energoni” AD doesn’t pay
its obligations to the staff, 1 will be forced to
release the employees.

In case of non-payment of the Annual fee for
maintenance of the registration to the
“Bulgarian Stock Exchange- Sofia” AD, the
Board of Directors of the Exchange may
decide to seize the trading with shares of
“Energoni” AD (art.65, para.l, item 8 of part
IV of the Rules of the “BSE- Sofia” AD).

In case of non-payment of a fee to the
Financial Supervision Commission, the
Commission and its bodies may refuse to
provide administrative services to the
regulated entity until it implements its
obligation to pay the fee, together with the
accrued default interest and costs of
enforcement proceedings (art.27, para.5 of the
Financial Supervision Commission Act).

In case of non-payment of the other costs until

15.02.2015 r. me cbM NPHHVAEH Ja 00ABHA

15.02.2015, | will be forced to declare the

APYKECTBOTO B HEILJIATEKOCIIOCOOHOCT.

IIpu xenanue or Bama crpana 3a puHaHCOBO
chAelicTBMe MOJIS 1a HU yBenomuTe. Hue mie
Bu u3npatum HoMep Ha TOBEpPUTEIHA CMeTKA
MoJl UMeTO HAa HAIIUTE CYEeTOBOAUTENH M/WIH
OaUTOpPH,  TbiHl KaTo CMeTKHTe  Ha
»EHepronu“ AJl ca 3anmopupanu.

C yBaxkeHue:

/Muxann I'eopronananakoc/

company insolvent.

In case you with to help financially, please
notify us. We will send you a number of a
trust account under the name of our
accountants and/or auditors, since the
accounts of “Energoni” AD are destrained.

Best regards:

/Michail Georgopapadakos/




