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O601ma uadopmanus
HaumenoBanue Ha npeanpuatuero XOJIJIUHI ITBTUIITA A/

CobBeT Ha JUpEeKTOpUTE Maxcum ?Kekos /IlumoB
Hoana Xpucrosa YosiakoBa
HOBE-AI-XOJIAVHI A/l upe3
Mupociaas Asnexkcanapos Uiaues

IIpeacraBiaasaiu HOBE-A/I-XOJIIUHTI A/l upe3
MupocaaB Asnekcanapos e
Juvursp I'eoprues I'vonies

CbcraBuTe.1 HNBeanna Uoppanosa MapuHoBa
IOpucr Huxosaaii XpucroB ApabdaxxueB
OauTeH KOMUTET Bopsana 'eoprueBa CiacoBa

JIngna bopuciasosa MapTuHoBa
AbpkaBa Ha perucrpanusa Pbbiarapus

Cenpaauime u aapec Ha perucrpanua I'p.Codpua
Paiton O6opuine
Yia. MockoBcka N23

O6cuay:xBaIu GAaHKH ITbPBA NTHBECTUIIMOHHA BAHKA A/
YHUKPEIANT BYJIBAHK A/
OBE/IMHEHA BBJ/ITAPCKA BAHKA A/l
KT BAHKA AJT
PAVMI®ANI3EH BAHK A/l
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®UHAHCOBUAT OTYET € KOHCOJIUAUpPaH orderT Ha XouaauHr IIpruma A/l u
JIpy’KecTBaTa, HaJ KOUTO YIPaKHABA KOHTPOJI.

Chri1acHO 3aKOHOBUTE U3WCKBAHUS KOHCOJUIUPAHUAT (PUHAHCOB OTYET IIle ce IMyOJTMKYBa B
Komucusita 3a dpuHaHCOB Haa30p, beiarapcka ¢pougoBa bopca — Codust A/l u TwHproBckus
pEerucTop.

JlaTa Ha KOHcOIUAUPAHUA (PUHAHCOBUSA OTUET
30.06.2013r.

Ilepuoa Ha pUHAHCOBUSA OTYET — TEKYI IIEPUOJT,
Ilepuosma 3anoyBai Ha 01.01.2013r. 1 3aBbpiuBaly Ha 30.06.2013r.

Ilepuoa Ha cpaBHUTE/JTHATA HHPOPMAITUA — IIPEIXO0IEH MEPUOT

ITepuopa 3amouBany Ha 01.01.2012T. ¥ 3aBbPIIBAI] Ha 31.12.2012T. — OTYeT 32 GUHAHCOBOTO
CBCTOSTHHE U OTYET 34 COOCTBEHUA KaIlUTAaJl

ITepuopa 3amouBany Ha 01.01.2012 T. u 3aBbpBaig Ha 30.06.2012 r. — oTuera 3a nevaadbaTa
WIK 3arybaTa v JPyTus BceoOXBATEH J0XO/T M OTYET 3a MapUUYHUTE TOTOITH.

O6ma nadopmanusa 3a XoaguHr [Ietuma A/l

JIpy>KecTBOTO € y4ypeZleHO Ha 25.11.1996 T. II0 JIMHHA Ha MacoBaTa IpUBATH3AIUs KaTo
[IpuBaTuszauonen ¢ouy [IpTumma. B nmepuosa 1996-1997 . KOMIIAHUATA y9acTBa B I'bPBA,
BTOpA U TpeTa TPHKHU CeCHH Ha MacoBaTa MpUBATU3AIMs, NPUA0OUBANKU M0 TO3U HAYUH
aKIHUHU OT JPY>KECTBA B PA3JIMYHU OTPACIIH.

IIpe3 1998 r. mpuBaTHU3anOHHMS (HOH/I € TPEePErucTPUPaH KaTo XOJIAUHTOBO APYKECTBO.
Cobc cpzebHO pemeHue oT 25.11.2002 1. Ha CI'C gpyKecTBOTO € 00ABEHO 3a MyOJIMYHO IO
pena Ha wi.110 ot 3IIIIIK.

Cbc cpaebHO pemieHue OT 11.07.2007 T. Ha CI'C fApy»KecTBOTO € IpeMMeHYBaHO OT
Xonauuroso apyxectBo [Ivtumma A/l Ha Xosaguur [IpTuma A/l

Cbc chIeOHO pellieHre oT 19.12.2007TOANHA Ce BIIMCBAa MPOMSHA B HOMHUHAQTHATAa CTOWHOCT
Ha aKIMHUTEe Ha JIPY:KECTBOTO OT 25,00 JIB. HA 1,00 JIB. 32 €JJHA aKIUA U MPOTOPIMOHATIHO Ce
yBesInuaBa Oposi Ha akIUHUTeE MIPY 3aa3BaHe pa3Mepa Ha KauTasa.

Ha O6mio cprbpaHure Ha aKIHOHEPUTE IMPOBEAEHO HA 27.06.2008 T. € B3eTO pellleHHe 3a
yBeJIMYEHHE Ha KaluTajia ¢ 30 240 X.JIB. 3a CMeTKa Ha 4acT OT HepasIlpeJieJieHaTa revanba
Ha JIPY’KECTBOTO, HA OCHOBaHUE Ha WiI.197 oT T3.

OcCHOBHA JEeHHOCT Ha JPyKecTBOTO-Maika XoaauHr I[I'sTuma A/l
e lHBecTUIINH B aKIUU U AAJI0BE HA IOPUAUYECKHU JIUIA;

e VYmpamieHHe Ha JApYy)KecTBaTa, BBPXYy KOHUTO ,XonauHr I[Ibpruma” AJ] ynpaskHsBa
KOHTPOJI,

o Iloxamomarane Ha AbBIIEPHUTE APYXKECTBA 3a OCBIIECTBABAHE HA MHBECTUIITMOHHATA UM
ZleﬁHOCT, H€O6XOZ[I/IMa 3a peCypCHOTO obe3meuaBaHe Ha IIPOEKTUTE, II0 KOHUTO pa6OTHT,
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KaKTO U IIOAIIOMAraHeTO UM IIPHU OChIIECTBABAHE HA OII€EpaTUBHATA UM I[eIl/)IHOCT.

e (CTpoHUTENCTBO, PEMOHT U TOJ/Tbp3KaHe HA ITbTHUINA U I'BTHU CHOPBKEHUs, T'PAJICKU

KOMYHUKAIIUU U UHOPACTPYKTypa.

HNnudopmanua 3a apyxecrsa B I'pynara Ha Xouaausr IT'etuma A/l

[Ipe3 nepuoga 3aBbpiBaiy Ha 30 1oHH 2013T. oT ['pynara ca ussiessu upe3 mpoaakoa
Ha y4yacCTHuATa B KalluTayia, CJIEJHUTE JAPYy>KeCTBa:

SIIpTCTpOH - JlIoBeu” EOO/]
AnTtnunHo HacsencTso AJl

Bkaouyenn ca B I'pymara mpes mepumoja 3aBbppinBaii Ha 30 OHM 2013 TrojauHa
cApYKeHUs, 3alI0YHAIN JeHHOCT IIpe3 BTOPO TPUMeceure Ha 2013 ToAuHA.

JApyxecTBa B I'pynara nHa Xosaguuar II'etima A/

IIponienT yuacrue

Hme Ha apy:xecTrBaTa Crpana Ha Oc? oBHa
yupeasaBaHe JEeNHOCT 30.06.2013 | 2012

% %
AbpmepHu npeanpuatua Ha XOJIIMHT ITbTUIIIA AT
ITBETUITA 1 MATUCTPAJIN AJT bearapusa WuBecTunuu 99.98% 99.98%
NOAABPXKAHE 11 BEb3CTAHOBABAHE A/l | bparapus MuBecTunuu 99.82% 99.82%
BOJIKAH POYAC Anbanus Crpouresicto | 51.00% 51.00%
ITBTUIINA UHBECT EOO/] — B TUKBUZALHASA Bwirapus HMuBectunuu 100.00% 100.00%
Abmepau npexnpusatusa Ha I'TBTUIIIA 1 MATHUCTPAJIN AJ]
ITBTUIIA CTAPA 3ATOPA EAZl Bparapusa CrpouresictBo | 100.00% 100.00%
IICT XOJIJVIHTI AL beirapusa Crpowutenicto | 0.00% 0.00%
BUJIAITBETCTPOM AJT Boirapus CrpourtesnictBo | 32.26% 32.26%
BYPT'AC ITBTCTPOM AJl Bwirapus CrpourtesictBo | 95.62% 95.62%
INbTUHKEHEPUHI-M Al beirapusa Crpowutenicto | 0.00% 0.00%

Abpmepan npeanpuarua Ha IIBTUHXKEHEPUHI™-M A/l

ITbTCTPOVMHKEHEPYHT AJl | Bearapus | Crpoutencreo | 51.00% | 51.00%
AbpmepHo npeanpuarue HAITbTUHXKEHEPHUHTI A/l u BUJAITBTCTPOM AJT

ITbTHO HOJIbPXKAHE IJIEBEH-2009 AJl | Brirapus | Crpontencreo [100.00% | 100.00%
AbmepHu apy:xecrsa Ha IICT XOJIITVUHTI AJT

ITBTUITA M EOO/, beirapusa Crpowurtenctso | 100.00% 100.00%
IICT BYPT'AC EOO/JL Boirapus Crpourtenicto | 100.00% 100.00%
I[ICT IVIEBEH EOO/] Bwirapus Crpourtenicto | 100.00% 100.00%
IICT BUAVH EOOJ Bwirapus CrpourtenctBo | 100.00% 100.00%
IIJIOBAMB UMOTU EOO/ Bwarapus CrponTtencreo | 100.00% 100.00%
Capyxennsa Ha XOJAWHI ITBTUIINA A/l u AbliepHUTE My IPEeANPUATUA

AKCHOHA FBJITAPUA N334 Bwirapus Crpowurtesnicto | 70.00% 70.00%
EKO 2012 133/1 Bwirapus CrpourtesnictBo | 70.00% 70.00%
CZIPY>KEHUE IICT PEWMJIC /1331 Bwirapus CrpourtesnictBo | 51.00% 51.00%
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IICT OHUBLHPCHJI 304C Bwirapus CrpourtesnctBo | 70.00% 70.00%
CPY>KEHUE UVYIIPEHE 2012 [133/1 Bwirapus CrpourtesnictBo | 70.00% 70.00%
II'BTUITA 133/, Bearapusa CrpouTtesnicteo | 50.00% 50.00%
ITBTUINA BYPTAC 133/ Bparapusa CrpouresictBo | 60.00% 60.00%
ITBTUIINA PA3I'PAL 133 Bparapusa CrpouresictBo | 51.00% 51.00%
ITBTUIINA BUJIVH O33/] Bwirapus CrpourtesnictBo | 75.00% 75.00%
[IbTUHKEHEPUHT-CTPOUTEJI 1331 Bwirapus CrpourtenictBo | 85.00% 85.00%
AJIIIMHE- TIUM 33/ beirapusa CrpowutesnictBo | 99.80% 99.80%
ITBTUINA-KIOCTEHAWJI 133/ Bparapusa CrpouresictBo | 99.90% 99.90%
TPAKUA IV 133 Bwirapus CrpourtesnictBo | 63.00% 63.00%
ITOP-TIICT 334 Bwirapus CrpourtesnictBo | 70.00% 70.00%
MAPULIA XAMYEH 133/ Bwirapus CrpoutesnctBo | 70.00% 70.00%
IICT MYT BPAIIA 2010 133]] Bearapusa Crpoutesnicteo | 98.00% 98.00%
IICT MYT MOHTAHA 2010 A33/[] Bparapusa CrpourtesictBo | 98.00% 98.00%
ITBTUIITA-CO®UA 133/, Bwirapus CrpowurtesnictBo | 75.00% 75.00%
ITBTUIIA CTAPA 3ATOPA 2009 /133/], Bwirapus CrpourtesictBo | 90.00% 90.00%
BUK OMYPTAT 2009 133/] Bwirapus CrpourtesnictBo | 70.00% 70.00%
BUK COOUA 2009 133/ bearapusa Crpoutesnicteo | 59.00% 59.00%
BUK AKOPYJIA 2012 133/, bearapusa Crpoutesnicteo | 70.00% 70.00%
I'PA® UTHATHUEBO 2011 133/ Bwirapus CrpourtesictBo | 60.00% 60.00%
BEJIOI'PAJYMUK 2012 133/], Bwirapus CrpourtesnictBo | 70.00% 70.00%
ITBTUINA CEBEPO3AIIAL A331 Bparapusa CrpouresictBo | 85.00% 85.00%
PETMMOHAJIHU ITBTUIIA CEBEP 1331 Bparapusa CrpouresictBo | 60.00 % 60.00 %
BOXXEHUIIKHN YPBIY 2012 133 Bparapusa CrpouresictBo | 50.00 % 50.00 %
OBPA30BAHUE 2012 1331 Boirapus CrpourenictBo | 95.00 % 95.00 %
BUK KOYEPMHOBO 2012 133 Bwirapus CrpoutesnictBo | 70.00 % -
I'OPHA OPAXOBUIIA 2011 133/ Bparapusa CrpourtesictBo | 60.00% 60.00%
Koncopauym IIsTHO cTpourenctBo byprac
J331 Boarapus CrpouTtesnicteo | 50.00% 50.00%
Poyn mapkunr 1331 Boarapus CrpouTtencteo | 20.00% 20.00%
IMapx Codus 2011 A33]] Boarapus CrpouTtencteo | 60.00% 60.00%
Tpaduk ceridpru 2013 /1331 Boirapust Crpouresncrso | 51.00% 51.00%
[TeTHO Mogmepxane [lmesen 2010 J133/] Brwarapus Crpontencro | 35.00% 35.00%

ITo cunaTta Ha JloroBopu 3a ympaBJieHHe Ha

baza 3a wHM3rorBAHEe HAa (I)I/IHaHCOBI/ITe oTYeTH",

CYE€TOBO/JHMU ITO/IMTHKH

akiuu gypes [IwTuina u Maructpanu A/l I'pymnara
ynpaxkHaBa KoHTpoJt Hajt [ICT Xonauur AL, [Tptunkenepunr — M A/l u Bugamsrerpoit A/L.

Bpoii mepcoHas Ha rpynara - 1672 4oBeka

nmpuwjiaraiHm CbIeCTBCHU
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Konconmunupanusa ¢dunHancoB otdyer Ha I'pyna Xospguar I[IpTuIa € U3TOTBEH CBHIJIACHO
U3UCKBAHUATA HA OBJITapCKOTO CYETOBOJHO 3aKOHOATEJICTBO B HAIIMOHAJHATA BajIyTa Ha
Peny6simka bBbiarapusa - Obiarapcku JieB.  3aArpaHUYHOTO JipyecTBo bankau Poyac,
AybaHus OpraHU3uWpa CBOETO CYETOBOJCTBO U OTYETHOCT CHIVIACHO H3UCKBAaHMUATA HA
MECTHOTO 3aKOHOZIATEJICTBO U BOJY CBOSATA OTUETHOCT B MECTHATa BaIyTa — aJ0aHCKU JIEK.
Otuera HaA 3a/rPAaHUYHOTO /JPY’KECTBO € IPEU3UHNC/IeH B OBJITapCKU JIeB 3a IeJIUTe Ha
KOHCOJIMAUpaHusa puHaHCcoB oTyeT Ha ['pynaTa.

Ot 1 aHyapu 1999 roArHA OBJITAPCKUAT JIEB € ¢ GUKCUPAH KypC KbM €BpOTO: 1. 95583 JjieBa 3a
1 eBpoO.

Tounocmma Ha cymume npeacmaeenu 666 gﬁuHchoeuﬂ omuem e xunaou 66/12apcrcu Jseea.

HacrosamuAar koHcomuaupad (pUHAHCOB OTYeT € U3rOTBEH B ChOTBETCTBHUE C M3UCKBAaHUATA
Ha MexayHapogHu craHzapTté 3a ¢punancosu otueru (MCPO), npueru ot Komucusara Ha
EBpomneiickua cpi03, KOUTO eQdEeKTHBHO ca B CWIa Ha 1 sfAHyapu 2012r. Bceuuku
MexayHapoAHU CTAaHAAPTH 3a (UHAHCOBH OTUYETU ca IyOJMKYBaHU OT MeXayHapOmHUs
ChBeT IO CUETOBOJIHU CTAaH/IAPTH, B CIJIA 32 II€pUO/Ia HA U3TOTBSAHE HA T€3U KOHCOJIUINPAHU
(vHAHCOBM OTYETH, ca MpUeTH OT EBpomelcKus Chi03 upe3 Ipoleaypa 3a oao0peHue,
ycraHoBeHa oT Komucusita Ha EBponerickus ¢bio3.

KoHcomuaupanusi (pUHAHCOB OTUET € M3TOTBEH IIPH CIIa3BaHe Ha MPHUHIUIA 3a JIEHUCTBAIIO
MpeANpUsITHE.

V3roTBsaHeTo Ha (puHAHCOBUTE OTYETH B choTBeTcTBUEe ¢ MC®O m3uckBa ymorpebara Ha
CUETOBOJIHU TPUOIMBUTENHU OLeHKU. KoraTto e mpuiarajo c4YeTOBOAHATA IIOJIUTHKA,
PBHKOBOJICTBOTO CE € OCHOBABAJIO HA COOCTBEHATA CH MPELleHKa.

[Ipu mpuiaraHe cuyeTOBOAHA IOJIMTUKA ChC 33JIHA JlaTa, NPU NMPEU34YUC/IsIBAaHE HA CTAaTUU
(rpemku) chc 3a7HA JlaTa WJIM KOTAaTo ce IpekryacuduUuIpaT CTaTUU BHB (DUHAHCOBUTE
OTYETH, ce TIPEACTABAT TPU OTYeTa 32 (PUHAHCOBO CHCTOSTHUE U JIBA OT BCEKU JIPYTH OTUETU U
CBBP3AaHUTE C TAX MOSICHUTETHU TPUI0KEHUS.

HpI/IJIO)KeHI/I ChIIIECTBCHHU CYETOBO/HHU ITOJIUTHUKN

HaCTOHHII/IHT KOHCOJIUJUPAH (1)I/IHaHCOB OTYET BKJIIOYBA KOHCOJIMJWPAH OTUYET 3a nevabara
WINn 3arybaTta W JIpyTus BceoOXBAaTeH J0XO0J, KOHCOJUJMPaH OT4YeT 3a (UHAHCOBOTO
CbCTOAHHE, KOHCOIMAHUPAH OTYET 3a IIPOMEHHUTE B CO6CTB€HI/IH KaliuTajsl, KOHCOJIUJAUPAaH
OTYET 3a MAapHUYHHUTE IMOTOIH, KAKTO W IIOACHUTEJIHU IIPUJIOKEHHNA. HpI/IXOILI/I U pa3xoau, C
H3KJIIOYEHHE Ha KOMIIOHEHTHU Ha JApYyT BceoOXBaTeH A0X04, C€ IIpu3HaBaT B OT4YETA 34
mevasibata wiM 3arybara. J/Ipyr BceoOXBaTeH 0XOJ, BKJIIOYUBA €JIEMEHTU Ha IPUXOAU U
pasxosu (BKJIIOUHUTETHO KOPEKIUU OT MpeKIacudUKanys), KOUTO He ca IPU3HATU B OTYETa
3a mevyayibata miau 3arybaTta, KaKTO U3WCKBA WIN KakKTO e pazpemieHo oT MCPO. Kopekmnuu
OT mpekjacuduKanusa ca CyMuTe MpekgacuUuIipanu B nevanba win 3aryda B oTyera 3a
nevyayibaTa Win 3arybara 3a TEKYIIUs IEPUO/, KOUTO ca OMJIM MIPU3HATH B JPYT BCEOOXBATEH
JIOXOZ TIpe3 TeKyIUsA W TPEeAXOJHU IepuoAu. TpaH3aKIuU CbC COOCTBEHHUIITE HAa
KOMIIaHHATA B Ka4e€CTBOTO MM Ha CO6CTBeHI/II_II/I Ce IMpu3HaBaT B OTYETA 3a IIPOMEHHTE B
COOCTBEHHUS KAIIUTAJL.
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I'pymara mpezacraBs oTuera 3a Iedasbara WM 3arydbara, KaTo OpU KiacupUKanuaTa
W3IM0JI3Ba METOJla ,pa3XOAu II0 MKOHOMHYECKH ejieMeHTH . PopmarbT Ha oTduera 3a
$buHAHCOBOTO ChCTOSTHUE € Ha3upaHa Ha pa3rpaHUYEHNeTOo TEKYII/HeTeKYIII.

3a U3roTBAHETO HA TO3U KOHCOJUANPAH (UHAHCOB OTUYeT, CJIeHUTEe HOBYU, PEBU3UPAHU WU
M3MEeHEeHU MOCTAHOBJIEHUS ca 3a/bJKUTEIHU 32 IIpUJIaraHe 3a IMbpBU BT 3a (pUHAHCOBATA
ro/INHAa, 3aroyBallia Ha 1 sHyapu 2013r.:

. N3menenne Ha MCC 12 Jlanbliu BBPXY JOXOAA (8 cuna 3a 200UUHU Repuoou om
01.01.2013 2. — npuem om EK) - I3MeHeHUeTO NIPeNoCTaBA IPEe3yMIIINsA, Y€ Bb3CTAHOBABAHETO
Ha OajlaHcoBaTa CTOMHOCT Ha /a/ieH aKTUB, U3MepeH ¢ IIOMOINTa Ha Mojeja Ha
cupasemnBara croitHoct B MCC 40 — HHeecmuyuoHHu umomu, OOMKHOBEHO I1ie O'b/ie, upe3
npogaxkba. V3meHeHusta cpiio BkaouBaT B MCC 12 HacokWTe II0 OTHOIIEHUE Ha
HeaMOPTHU3UPYEMH aKTHBU, Mpeau chabpskamu ce B [IKP-21 (pazscHeHUETO € ChOTBETHO
OTMEHEHO).

. [Tpomenen MCC 19 /[oxodu Ha Haemu Auya (¢ cuna 3a 200uuiHu NepuOOU om

1.01.2013 2. — npuem om FEK) - OCHOBHUTE WH3MeHEHHs BKJIIOYBAT IIpeMaxBaHe Ha
"KOpUIOpHHUA TOAX0Z"', MOAUUKAIMSA HAa CYETOBOJHOTO OTUYHTAHE HA JIOXOAHUTE IIPH
HaImycKaHe, Mo/o0psiBaHe Ha M3UCKBAHUATA 3a IPU3HABAHE M OMOBECTSABAHE 3a IJIAHOBE 3a
JebuHUpaHU Jl0XoAu. V3MeHeHUATA LEJAT Ja Cce IMOAIOMOTHAT IIOJI3BaTejiuTe Ha
duHaHCOBUTE OTUETH A2 pa3zdepaT Mmo-100pe Kak IIaHOBeTe ¢ le(UHUPAHU JOXOIU 3acCATaT
(prHAHCOBOTO ChCTOAHUE, (PUHAHCOBUTE PE3YJITATH M NAPUYHU MOTOLM Ha MpPeINPUATHETO.
Te3u n3MeHeHUs ca eeKTUBHH 3a TOAUIITHU MTEPUO/U, 3aTI0OYBAIM HA/ WU CJIef 1 SHyapu
2013 I., npueT oT KoMmucusATa Ha eBpoIeicKkus chi03 Ha 5 IOHU 2012T.
'pymara HAMa 1a MOsKe Jla MMPOABJIKU Jla U3I0JI3Ba "KOPUOPHUS HOAX0/" 3a IpU3HABaHE
Ha aKTIOEPCKUTE Mevyasaou u 3aryou. AKTIOEpCKUTe MevyayaOu U 3arybu ca MperMeHyBaHU Ha
IIPEOIIEHKH U cJIefiBa Aa ObZjaT MpuU3HaTH He3abaBHO B ApyrUs BceoOxBareH soxo. Te He ce
npextacudunupaT B nevasbara uiau 3arybara mpes ciaeasaniy mnepuoau. EdexTsT oT ToBa
BCe Ollle He € U3MepeH KOJIUUYeCTBEHO.

* [Ipomenen MCC 27 HHOusudyaaHu gguHaHcosu omuemu (U37a7ieH mpe3 Mai 2011)
IIpomeHeHUAT U CbC CMeHeHO HanMeHoBaHue CTaHAapT cera caMo pasIiiesk/ia U3UCKBaHUATA
3a WHAUBUAYAJIHUTE (PUHAHCOBHU OTYETH, KOUTO ca JI0 TroJjisiMa CTeleH 0e3 U3MeHeHHe
cupsimo MCC 27 Hnousudyarnu gguHarcosu omyemu. CTaHAAPTHT U3UCKBA TJIABHO, KOTATO
JlaJIeHO JIPY>KECTBO U3TOTBA WHAUBUAYAITHU (PUHAHCOBU OTYETU, NHBECTUIIUUTE B IbIIIePHU
JIpY>KEeCTBA, AaCOLMUPAHU U CbBMECTHO KOHTPOJIUPAHU IPEAIPUATHA /1a Ce OTYUTAT WU II0
cebecrortHOCT, wiau cbrytacHo MCPO 9 @PunaHcosu uncmpymenmu. Tol ¢bIo Taka TpeTupa
IIpU3HAaBaHeTO HA JUBHU/EHTH, HAKOW IIpeycTpoiicTBa B I'pymaTa W BKJIIOYUBA peauIa
HU3UCKBaHUA 32 OonoBecTABaHe. Tol e B cuiia 3a TOAUIIHY IEPUO/Y, 3alI0YBAIIY HA WU CJIe]
1 AHyapHu 2013 T.

e IIpomenen MCC 28 HHeecmuuuu 6 acouuupaHu npeonpusmus u
ce8MmecmHu npednpusmus (U31a/ieH npe3 Mail 2011) [IpomeHeHUs U ChC CMEHEHO 3arjaBue
CraHapT AaBa IpeiMCcaHusA 32 OTYUTAHETO HA MHBECTUIIMU B ACOLMUPAHU HPEAIPUATHA U
IOCTaBA W3UCKBAHUATA 3a MpWIaraHe Ha KalUTAJIOBUA MeETOJ IPU OTYUTAHETO Ha
ACOIMMPAHU TPEANPUATHS U CHBMECTHU MpeAnpuatus. Toil ompezens "3HAYUTEITHO
BJIMSHUE", TIPEZOCTaBs HACOKHU 32 TOBA KaK METOABT HA COOCTBEHUS KAITUTAI 32 OTYHTAHE
TpsAbBa Aa ce mpwiara (BKJIIOYWUTETHO W3K/IIOYEHUs OT IPWIAraHETO Ha MeTo/Ja Ha
CcOOCTBEHHMSI KamUTaJ 3a HAKOW CJIydaW) U JaBa MpEAIUCAHHe KAaK HHBECTHIUHUTE B
acoIlMMPAaHU U ChBMECTHU IMPEAIPUATUS TPsAOBaA JAa ObJaT TecTBaHU 3a 00e3leHKa. Tol e B
CUJIa 3a TOAUIITHY [IEPUO/H, 3aTI0YBAIIU HA WIH ¢JIefl 1 AHyapH 2013T.

. Nszmenenus B MCC 32 QuHraHcosu uHcmpymenmu: npedcmassHe
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V3meHeHuATa aapecupar HeChOTBETCTBUA B TeKyllaTa IMpaKTHKa IIpU NpWIaraHeTo Ha
kputepunTte 3a komrneHcupane B MCC 32, r71aBHO KaTO U3SACHABAT CMHUCHJIA HA "B MOMEHTA
MMa 3aKOHHO IPABO Ha KOMIIEHCUPaHe" U TOBA, Ye HAKOU OPYTHU CETHJIMEHT CUCTEMU MOTAT
Jla ce CUWTAT 34 €KBUBAJIEHTHU Ha HETeH CeThJIMEHT. Te BAM3aT B cuWjia 3a TOAUIIHU
IIepUO/IM, 3aII0YBAIIU HA WU CJIe/] 1 F0JIU 2014T.

. Namenenusa sHa MCP®O 7 duHaHCco8U UHCMPYMEHMU: 0N08ECMABAHUSA

V3meHeHUATa TO3BOJIABAT HA WHBECTUTOPUTE /1A IIPEOAOJIeAT Pa3jInduAaTa B
M3UCKBAHUATA 3a KoMmIeHcupaHe mpu oTueTHOCT Mo MC®O u US GAAP u BBBeXZa HOBU
OTIOBECTSIBAaHUS, KOUTO IPEAOCTaBAT Mo-7100pa mHGpoOpMamus 3a TOBA KaK ApPY)KeCTBaTa
CMEeKYaBaT KPeJUTHHUS PUCK, BKIIOUUTETHO U HA CBhP3aHUTE C TOBA 00e3neueHus. Te Bm3ar
B CUJIa 32 TOJUIITHY NIEPUO/IU, 3aTI0YBAIIN HA UJIU CJIe] 1 IHyapy 2013T.

. MC®O 9 duHaHcosu uHcmpymenmu (W3[aJieH INpe3 HOEMBPH 2009 H
pelakTUpaH Ipe3 OKTOMBpH 2010) — To3u craHzapT BbBEXKJa HOBH H3HWCKBAaHUS 3a
kiacuduKaysa U u3MepBaHe Ha (PUHAHCOBY aKTUBU U (PMHAHCOBU MACUBH, KAKTO U TAXHOTO
OTIIMCBaHe.

. MC®O 9 um3uckBa 3a BCUYKM IIpU3HATH (PUHAHCOBU AKTHUBH, KOUTO Ca B
obxBaTta Ha MCC 39 QPuHaHcosu uHCMpymeHmu, MpU3HaABaHETO U U3MEPBAHETO UM Jia O'bJie
IIOC/IEIBAII0 OTUYETEHO 110 aMOPTU3UPYMa IleHa WJIM CIpaBe/yinBa cTOMHOCT. Ilo-crenmanno
JUBJITOBUTE MHBECTUIINU, KOUTO Ce IbPKAT B PAMKHUTE HA €/IUH OU3HEC MOJIEJT, YHUATO IIeJI € 7a
cpOUMpa IOTOBOPHUTE MAPUYHHU ITOTOIM M KOUTO UMAaT JIOTOBOPHHU IMAPUYHU ITOTOIM, KOUTO Ca
€IMHCTBEHO IUIAIAHNSA Ha TVIABHUIA U JINXBA IO TJIABHUIATA U HE €A 3aKPUTH, OOMKHOBEHO
ce OIEHABAT I10 AMOPTU3UPAHA CTOMHOCT B Kpas Ha CJIeZ[BAIIUTE OTUETHH Iepuoau. Beuuku
OCTaHAJIM JIBJITOBU HWHBECTHULIMU M KAaNWUTAJIOBU WHBECTHULIMU CE H3MepBaT IO TAXHATA
CIIpaBeJIJINBA CTOMHOCT B Kpas Ha MOCJIeIBAIIINTE CUETOBOIHU ITIEPUO/IH.

. Hait-znauutennuar edexktr or MCPO o9, kacaem wiacudpukanusara U
“3MepBaHETO HAa (PMHAHCOBUTE MACHUBU 3acAra OTYUTAHETO HA MIPOMEHUTE B CIIpaBeIIMBaTa
cToliHOCT Ha Oe3cpoueH (HUHAHCOB TacuB (OMpe/ieJIeHNM IO CIpPaBe[JjIiBa CTOMHOCT B
revasibara wiu 3arybara) JbpKala ce Ha IPOMEHU B KPEIUTHHUS PUCK HA TO3W macuB. [1o-
crenuagfo, cbrimacio MCOO 9, 3a ¢duHAHCOBUM NacUBHU, KOUTO Ca OIMpPEJIeJIEHN II0
CIpaBe//iiBa CTOUHOCT B Ievasibata wWiu 3aryba, CTOMHOCTTa HA INPOMAHATA B
CIpaBe//INBaTa CTOMHOCT HAa (UHAHCOBUA IIACHB, KOATO ce b/DKU Ha IPOMEHUTE B
KpeAUTHUS PHUCK Ha TO3U IaCUB ce NPHU3HaBa B JPYr BceoOXBaTeH /0XOZl, OCBEH aKO
IIpU3HaBaHeTO Ha edeKTa OT MPOMEHHUTEe B KPEeJUTHHUA PHUCK HA IacUBa B APYT BceoOXBaTeH
JIOXO7], 1€ Ch37ajle WU YBEJIUYN CUETOBOJIHO HECHhOTBETCTBHE B IevyasibaTa WiIu 3aryOara.
[IpomeHuTe B CIipaBe/yIMBaTa CTOMHOCT, TPOU3TUYAIA OT KPEAUTHUS PUCK Ha (PUHAHCOB
IIaCHUB BIIOCJIEJICTBHE He ce Impektacuduuupar B nmeyaiba wiu 3aryba. B MmomeHTa cbhriacHo
MCC 39, mstaTa cyma Ha OpoMsHAaTa B CHpaBejjiBaTa CTOMHOCT Ha (WHAHCOBHUSA ITaCUB
ompeiesieH TI0 CIIPaBeIJINBA CTOMHOCT B mevasiba uiau 3aryba ce mpu3HaBa B medyaadaTa WiIin
3arybara.

N3uckBanusaTa 3a OTIHCBAHE ce 3ala3BaT MOYTH HENPOMEHEHH CBIJIACHO
MCC 39.
MC®O 9 Bu3a B cuja 3a TOAUIITHY IEPUOY 3aI0YBAIy Ha/ WIH CJIel 1 sHyapH 2015 (110-
PaHHO IIpUJIaraHe e paspelreHo). PpkoBoacTBOoTO ouakBa MC®O 9 na Ob/ie IPUJIOKEH OT
I'pymnara B rogumrHuTe (PUHAHCOBU OTUETU, KOTATO TOBA CTaHE 3abJIKUTETHO, CBIIO TaKa, Ue
npuiaraseTo Ha HOBUsA CTaHAapT Ile MMa 3HauuTeseH edeKT BbPXY CYMHUTE OTUETEHU 110
moBo/;, (PMHAHCOBUTE aKTUBU U (PUHAHCOBUTE NacuBu Ha ['pymara. Bophnpeku ToBa, He e
YMECTHO Jia ce MPEeJ0CTaBsl pa3yMHa MPHUOJJIM3UTETHA OlleHKA Ha edeKTa /10 3aBbpIIBAaHETO
Ha JIeTalJIHUS TIperes,.
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. MC®O 10 Koncoaudupauu ¢uraHcosu omuemu no MCOO (uszmazeH mpes
Mal 2011) - HOBHAT CTaHJAPT OIpeZiesid MPUHIUIINTE HAa KOHTPOJI, OIpeZiessa Kak Jja ce
JebuHUpa Jajiu JAaZleH WHBECTUTOP KOHTpoJsimpa I'pymara, B KOETO € WHBECTHPAJIO U
CJIeIOBAaTeTHO TPsIOBa /Ja IO KOHCOJIUAWPA; OIMpenesisi NMPUHIUIINTE 3a HW3TOTBAHE Ha
rofNIIHU (PUHAHCOBU OT4YeTU. TOH BBBEXKAA €IUH KOHCOJUJAIMOHEH MOJes, KOUTO
nJleHTUUIIpa KOHTPOJA KAaTO OCHOBA 3a KOHCOJWJIAIUA 32 BCUYKH BHOBE JIPY’KECTBA,
KBJETO KOHTPOJIA ce OCHOBaBa HA TOBA JIJIU Ja/leH UHBECTUTOP MMa BJacT Haj I'pymara, B
KOETO € MHBECTUPAJ €KCIIO3UIIHs/IpaBa HAa MPOMEHSAINA Ce BBH3BPBIIAEMOCT OT HETOBUTE
y4acTUs B aCOLMUPAHOTO IPEANPUATHE U Bb3MOKHOCT Jla M3I0JI3BA CBOETO BIIUAHUE HA/l
BBIIPOCHOTO IPEJIIPUATHE, 32 /1a TIOBJIMsAE pa3dMepa Ha Bb3Bpbiaemoctra. MCPO 10 3amens
YyacTu ot JierictBaiius B Momenta MCC 27 ¢ HauMeHOBaHUe mpe3 2012 T. Koncoauduparu u
camocmosmennu @uuarcosu omuemu u IIPK-12 Koncoaudayus — /Jlpyxcecmsa csc
CneyuaaHa yea v € B CUjia 3a TOAUIIHYU IIEPUO/IH, 3aTI0YBAIIY HA/ WIH CJIe/ 1 SHyapu 2013T.
e MC®O 11 CoemecmHu aHzaxcumenmu (M3aazneH npe3 Mait 2011) — HoBusT crangapt
U3HCKBA CTPAHA IO ChBMECTEH aHTAKUMEHT /A OIIPe/ieiv TUIIAa HAa ChBMECTHHUS aHTA>KUMEHT,
B KOHTO TS y4acTBa KaTo OLleHU CBOUTE IPaBa M 3a/b/KEHHU U ¢JIeJ] TOBAa OTPa3u Te3U Ipasa
U 3aTbJDKEHUSA B CHOTBETCTBUE € THUIIA HAa CHBMECTHUA AaHTAKUMeEHT. ChbBMECTHHUTE
AQHTQKUMEHTH Ca WIN ChbBMECTHHU JIEWHOCTU WU JPKOWHT BEHTUbPH:

e B geliHOCT 1O CHBMECTEH aHTAKUMEHT, CTPAHUTE MMAT IIPABOTO BBPXY AKTHBUTE U
33TbJDKEHHUA TI0 MACHUBUTE OTHACAIIM Ce JI0 aHTaXKUMeHTa. [[pykecTBara KOWHT
BEHTYbPHU OIIEPAaTOPU IPU3HABAT TEXHUTE aKTHUBH, IACHBU, IPUXOAU U PA3XOAU IO
OTHOIIIeHNE HA TeXHU JIS1JI B aHTQXKUMEHTa.

e B /UKOWHT BEHTUYBD, CTPAHUTE UMAT MPABO CaMoO /I0 pa3Mepa Ha HETHUTE aKTHUBH I10
a"HrakuMenTta. CTpaHa B HKOUT BEHTYBHDP IpUJIara KalUTAJIOBUSA METOJ] 3a OTUYUTAHE
Ha CBOSITAa MHBECTHIIHA B JUKOUHT BeHTUBbpa B choTBeTcTBHE ¢ MCC 28 HHeecmuuuu 6
acouuuparu npeonpusmus. 3a paszauka ot MCC 31, MmeTo/a Ha IPOIOPIIHOHATHATA
KOHCOJIMIAITS He € T03BOJIEH.
MC®O 11 e B cusia 3a TOAUIIHYI OTYETHH IEPUOIH 3aTI0YBAIIY HA WIH CJIeZ 1 SHyapH 2012T.,
Bce omie He e mpuer oT EC. IIpu mpumimaranero mHa MC®O 11 ce oyakBa TOH Ja HUMa
3HauuTeseH edeKT BbpXy ToAullHuA GUHAHCOB OTYeT Ha I'pymara, TbU KaTo
MPOTIOPITUOHATHUAT KOHCOJTUZAIMOHEH MeTro, (mpwiarad mo Hacrosmem ot XOJI/[UHI
ITBTHUIIIA A/]) me Obme enmuvuHupaH. EQEKThT OT Ta3w NIPOMsHA Bce OIe HE €
KOJIMYECTBEHO U3MEPEH.
. MC®O 12 Onosecmseare Ha 0s108e 8 dpyau npednpusmus (u3gazgeH npes Man
2011) — HoBuAT cTaHAapT KOMOMHHPaA, 000TaTABa U 3aMeHs U3UCKBAHUATA 32 OIMIOBECTSBAHE
Kacaelly JIBIIEpPHU JIPY’KECTBA, CbBMECTHU AHTAKUMEHTH, aCOIMUPAHU JIpy:KecTBa U
HeroAvIlleHn ApyecTBa. Toll H3KCKBAa JleTallJTHO OmNOBecTsABaHe Ha MHOpManusA, KOATO
JlaBa Bb3MOKHOCT Ha MOTpebuTennTe Ha HHGOPMAIUA OT (DMHAHCOBUTE OTYETH /Ia OLIEHAT
XapakTepa W PHUCKOBETE CBBP3aHU C JISIJIOBE B JIPYTU MPEANPUATHE, KAKTO U e(DEKTHUTE OT
Te3U JsUI0BE BHPXY (DHHAHCOBATA MO3UIMA Ha I'pymnaTta, HETOBOTO (PUHAHCOBO CHCTOSHUE U
nmapuuHuTe My norornu. MC®PO 12 Biu3a B cuia 3a OTYETHHU MEPUOAM, 3allOYBAIM HA WA
cen 1 tHyapu 2013 T.
. MC®O 13 Oyenssate Ha cnpasedausa cmoiiHocm (U37a/ieH pe3 Mai 2011) - HOBUAT
CTaHJIaPT OMpeiesis CIpaBejiuBaTa CTOMHOCT, U3JI0KeHa B efuH equHcTBeH MCOO pamka
3a U3MepBaHe Ha CIIpaBeJJIMBaTa CTOWHOCT Y W3HUCKBA OIOBECTSABAHUS OTHOCHO
U3MePBaHUATA/ONPeIeJITHETO Ha crpaBeuBaTa croiHocT. MCPO 13 ce mpuiiara, KOrato
apyru MC®O wusuckBaT WM pa3pellaBaT OlleHKa Ha CIpaBeajnBaTa CTOUMHOCT. Tol He
BBbBEKJA HUKAKBU HOBU HM3UCKBAHHA 32 OIEHsBAaHE Ha [IaJIeH aKTHUB WJIM IACUB IO
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CIIpaBeJIUBA CTOWHOCT, HEe H3MEHs €eJIEMEHTHTE OIlEHEHH II0 CIIPaBeIIMBa CTOHHOCT B
MC®O, HuTO IIBK azpecwpa Kak Ja ObJaT Ipe/CTaBAHU IIPOMEHUTE B CIIPaBe/IMBaTa
croiiHOCT. HOBUTE M3WCKBaHUSA ca B CHJIa 32 OTYETHH IIEPUOJH, 3aII0UYBAIU Ha/ WJIU CJIef 1
sSHyapu 2013 T.

. KPMC®O 20 Pasxodu 3a omkpuska 8 npouzsodcmeeHa asa Ha omxpuma MuHa.
ToBa ThJIKyBaHe /JaBa pa3sCHEHHE OTHOCHO pAa3TPAHUYEHUETO HA CUETOBOJHOTO TPETUPAHE
Ha pa3xo/Ju 3a OTCTpPaHsABaHE HAa MHEPTHA Maca C IieJl IPOU3BOJCTBO U PA3XOAU C Iies 3a
moso0psiBaHe Ha JIOCTHIIA J0 APYTH KOJIMYECTBAa MHHHA Maca 3a IIPOU3BOJICTBO B O'bJIEIIH
nepuoau. HoBUTE M3UCKBAHUA ca B CHJIa 32 OTYETHU MEPUOH, 3al0YBAIA Ha/ WA cief 1
sSIHyapu 2013 T.

IIpoMeHHu B cCUETOBOHATA MOJTUTHKA
Bb3npuerara cueToBOHA ITOJTUTHKA € ITOC/IeI0BaTeTHA C TPUIaraHaTa IIpe3 MpeIXoHaTa
ronHA.

IIpyuHINNN HA KOHCOIUAATMATA

KoHcouaupanuss GUHAHCOB OTYET BKJIIOUBA (DMHAHCOBUTE OTYETH HA JIPYKECTBOTO-MalKa
U TBIIIEPHUTE MY JIPY>KeCTBa.

JIBIIIEPHO JPYKECTBO € BCSKO JIPY’KECTBO, BKJIIOUUTEIHO — HEIPUIUYECKO JIHIE, KaTo
HalpuMep ChAPYKHUe, KOETO ce KOHTPOJIUPA OT APYTO JIPYKECTBO //Ipy>KeCcTBO — Maiika/.
duHAHCOBUTE OTUYETH Ha bIIEPHUTE APYKECTBAa 3a I[€JINTE Ha KOHCOJIHAAIUATA ca
W3TOTBEHU 3a CHINUsS OTUETeH IIePUO/i, KaKTO U TO3U Ha JPYKECTBOTO-MalKa U IPHU
IpUJIaraHe Ha eJUHHA CYETOBOHA ITOJTUTHKA.

HexkoHTposmpalo yyactrue e KalluTaIbT Ha JaZleHO APYKECTBO, KOUTO HE MOXKE IPSIKO WU
KOCBEHO J]a C€ OTHEeCe KbM JPYKECTBOTO-MakKka. HeKOHTPOIUPAIOTO ydyacThue ChabprKka: 1)
cyMaTa Ha JieJla Ha TPeTH JIUIA — aKIIMOHEPH/ChIPYKHUITA KbM JlaTaTa Ha KOHCOJTHAAIUATA
3a ITbPBU II'bT B CIIPaBeJIMBaTa CTOMHOCT HAa HETHUTE aKTHUBU HA JBbIIEPHUTE JAPYKECTBA U
2)3MeHEHUETO Ha Jiejla Ha Te3U JINIA B COOCTBEHHUS KaIlMTaJl Ha BCAKO OT ChOTBETHHUTE
JUBIIIEPHH JIPY?KECTBA OT I'bpBaTa MM KOHCOJIHIAIIHA 10 Kpas Ha TEKYIIUA OTUETEH ITEPHO/I.
HexkoHTpospaIure y4acTus ce IMPeJICTaBAT OT/IEJTHO B COOCTBEHHs KalMTaJl HAa OTYeTa 3a
(bHAHCOBOTO CHCTOSTHUE U OTUYETA 32 IIPOMEHUTE B COOCTBEHUS KAITHUTAJL.

OTyeTHTe HA JBINEPHUTE JIPYKECTBA BKJIIOYEHH B KOHCOJUAUPAHHA (PUHAHCOB OTYET Ca
KOHCOJIUUPAHH Ha 6a3a Ha METO/Ia ,,IThJTHA KOHCOJUIAIMS , PEJT 10 Pel, KaTo € IpuaraHa
yHUUIIIPaHa 3a ChIIECTBEHUTE 00EKTH CUETOBOAHA MouTHKa. Onepanuure /caenkure/ u
pasdveTuTe MEXKAY APYKECTBa OT rpylaTa ca Halr'bJIHO eJIMMUHUPAHU, BKJI. Hepean3nupaHaTa
BBTPEITHOTPYIIOBA IeyaIba Win 3aryoa.

[IpoMeHH B yyacTHeTO Ha JPYKECTBOTO-MalKa B JBIEPHO JPYKECTBO, KOUTO HE BOZJAT 10
3aryba Ha KOHTPOJI C€ OTUUTAT KaTO OIMePAIU ChC COOCTBEHUS KAITUTAJ.

IIpu 3aryba Ha KOHTPOJI HAJ[ JIBIIEPHO JIPY?KECTBO, BCUUKU CyMH IPHU3HATH B JIPYT
BceoOXBaTEH JI0XO/ IO OTHOIIIEHHWE Ha TOBa JIPYXKECTBO, CE€ OTYUTAT KAKTO aKO JUPEKTHO
JIPY’KECTBOTO-MaiKa ce 0CBOOOK/IaBa OT ChOTBETHHUTE AKTHUBU WK macuBu. CrpaBejinBara
CTOMHOCT Ha BCSKA WHBECTHUIUSA 3a/bPrKaHa B OUBIIETO TBIEPHO PYKECTBO KbM JlaTaTa Ha
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3aryba Ha KOHTPOJI Ce CUMTA 32 CIPaBeJINBA CTOMHOCT IIPU II'bPBOHAYAIHO IIPU3HABAaHE Ha
¢dunaHcoB akTuB B choTBeTcTBHE ¢ MCC 39 mim 3a cebecTOMHOCT NpU ITbPBOHAYATIHO
IIpU3HaBaHe HA WHBECTUIIMSA B ACOIMUPAHO WJIN ChbBMECTHO IIPENIPUATHE.

IIpugoGuBaHe Ha ABIIEPHHU JPYKECTBA

IIpu npupobuBaHe Ha [AbBIIEPHO ApykecTBO oT ['pymata mpu On3Hec-KOMOWHALNU ce
M3T0JI3Ba METOIBT Ha IpUI00uBaHe (MOKYIKO-ipoiaxk6a). IIpu mbpBOHAYATHO MPU3HABAHE
aKTUBUTE U T[IACMBUTE Ha MPUJOOUTOTO JBIIEPHO TMPEANPHUATHE Ce€ BKIOYBAT B
KOHCOJIUUpaHusi (DUHAHCOB OTYET 3a (PMHAHCOBOTO CHCTOSIHHE II0 TSXHATa CIIPaBejIiBa
CTOMHOCT KBM JlaTaTa Ha pas3MsAHaTa. IIpeBUIIIEHHETO Ha cyMaTa OT IIPEXBBPJIEHOTO
Bb3HArpak/ieHHEe U CyMaTa Ha HEKOHTPOJIUPAIIOTO YIaCTHE B MPUA0OUBAHOTO JIPYKECTBO, a
Ipu IpH00MBaHe Ha eTaly U ClpaBejinBaTa CTOMHOCT Ha JlaTaTa Ha IpuU00MBaHe Ha I10-
PaHO MPUTEKABAHOTO KAIIUTAIOBO YUACTHE B MIPUI00UBAHOTO APYKECTBO, HAJT IPUI00UTHTE
pasrpaHUYUMH aKTHBU U TOETH IMACHMBU Ha NPHUA0OHMBAIIOTO JPYKECTBO, Ce€ TPETHpa U
IIpU3HABa KaTO peryTamnus. AKO JeJTbT Ha MPUI00UBAIIOTO JAPY:KECTBO B CIIpaBejIdBaTa
CTOMHOCT HA HETHUTE NPUAOOUTH pa3TPaHUYMMH aKTUBH M IIOETH IIaCUBH Ha
pUI0OMBAIIIOTO JPYKECTBO IIPEBUINaBa IleHaTa Ha NPUAOOHWBaHE, TOBA IIPEBUIIEHUE CE
IpU3HAaBa B KOHCOJIUJMPAHUS OTYET 3a IlevasjibaTa WM 3arydbaTa W APYTUs BceoOXBaTeH
JIOXOJ] B CTaTHs ,lledasioN OT IpUI00UBaHe Ha TBIEPHHU JIPYKECTBA .

IIpoxa:xk6a HA TBIEPHU APYKECTBA

[Tpu mpogax6a win jpyra opma Ha 3aryba Ha KOHTPOJI BBPXY IBIIEPHO APYKECTBO CE
OTIIMCBAT aKTUBUTE U MMACUBUTE, BKJI. PEIyTAIUATA HA IBIIIEPHOTO IPYKECTBO MO HastaHCcoBa
CTOHHOCT KbM JlaTaTa Ha 3aryba Ha KOHTPOJI. HEKOHTPOIMPAIIIOTO yYacTHE B TOBA ABIIEPHO
JIPY?KECTBO Ce OTIIHCBA 110 6alaHCOBa CTOMHOCT KbM JlaTaTa Ha 3aryba Ha KOHTpoJI. IIpu3HaBa
ce IOJIyYeHOTO Bh3HATpakJeHue I0 CIIpaBeJjIiBaTa CTOHHOCT OT cjejKaTa /ChbOUTHETO/
JIOBEJIO 710 3aryba Ha KOHTPOJI.

Texymu n HeTEeKyIIld aKTUBU
AXTUB ce KiacuduIpa KaTo TEKYII KOTaTO OTTOBaps HA HSIKOH OT CIEAHUTE KPUTEPHUH:
e OUaKBa Ja peajiM3Hpa aKTHBA WIH Bb3HAMePsIBa J]a IO IIPOajie WK yIOTPEOHU B CBOS
HOpMaJieH OllepaTuBEH IIUKbJI,
e IbPKU aKTHBA IIPEAUMHO C IeJI ThPTyBaHEe;
e OuUaKBaJa peaJn3Hpa aKTUBA B PpAMKUTE Ha JBaHa/eceT Mecella cjie/] Kpas Ha
OTYETHUSA MEPUOJT; WU
e AKTHUBBT € IapH WU ITaPUYHU eKBUBAJIEHTH (chIviacHO Aedpununuara Ha MCOO 7),
OCBEH aKO 3a aKTHBa HAMA OTpaHUYeHHe /1a O'bjle pa3MeHSH WM U3II0JI3BaH 32
ypek/iaHe Ha ITacuB B IIPOb/DKEHNE Hal-MaJIKO Ha JBaHAJIeceT Mecera cyie/ Kpas Ha
OTYETHUS NIEPUO]T
AxTHB ce xiacuduIupa KaTo HeTeKyll| ako He OTroBaps Ha KpUTepuuTe 3a Kjaacuduuupase
KaTo TeKy1l.
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I/IMOTI/I, MallluHA A CbOPBbKCHUA

Kinacundurkamus

AKTHBU ce OTYUTAT KaTo IMOTH, MalIMHU ¥ ChOPBKEHUSA KOTATO OTTOBAPAT HA KPUTEPUUTE
Ha MCC 16 3a npu3HaBaHe U UMaT IleHa Ha NMpUI00MBaHe paBHA WX MO-BUCOKa oT 500 JB.
AKTHBUTe, KOUTO MMAT IleHa Ha NpHUJI00MBaHe IO-HHCKA OT IOCOYEHAaTa ce OTYUTAT KaTo
TEKYI[X Pa3xoAu 3a IMepuojia Ha MpuAoOUBaHe B CHOTBETCTBHE C OJ00peHaTa CUETOBOAHA
MTOJTUTHKA.

II'spBOHaYaA/IHO OLIEHABaHE
Bcexkn UMOT, MammHa U CHOPHKEHHE CE OIEHSBa IPU MPUAO0OMBAHETO My IO Il€HA Ha
puIo0uBaHe OIpezieieHa B ChOTBETCTBHE ¢ M3uckBanusaTa Ha MCC 16.

ITocieaBaio oueHABaHe

'pymara e mpuesna 1a OTYUTA BCAKA MO3UIUA Ha VIMOTHTE, MAIIMHUTE U CHOPHKEHUATA B
crotBerctBHE ¢ MCC 16 o IleHa Ha mMpu00MBaHe HaMaJieHa ¢ HaTpylnmaHaTa aMOPTHU3AIUA
U HaTpyIaHa 3aryba oT ob6e31eHkKa.

ITociaeaBamu pasxoau

IMocyeaBamu pa3xoqu CBBP3aHU C OTJEJIEH MMOT, MAIIMHA U CHOPBKEHUE Ce OTUYUTAT B
yBeJImUeHne Ha OajlaHcoBaTa CTOWHOCT Ha aKTHBA , KO € CIIa3eH IMPUHINIA HA IPU3HABaHEe
omnpenesned B MCC16.

PaxonuTe 3a TEKymOTO OOCIyKBaHe HA WMOTH , MAIIMHU U CHOPHIKEHUA CE€ OTUYHUTAT B
nevasiba uau 3aryba B MOMEHTA Ha U3BBPIIBAHETO UM.

OrnucBane

BasancoBara cTOMHOCT Ha J]aJleH UMOT, MallliHA U ChbOPBIKEHUE Ce OTIIHCBA :

-IIpu IpoaXkba Ha aKTHUBA;

TN

-KOTaToO He ce OYaKBaT HUKAKBU JIPYTU UKOHOMUYECKU U3TOAY OT U3IO0JI3BAHETO HA aKTUBA
WIH TIPU OCBOOOKIaBaHE OT aKTUBA;

IIpeacraBsaHe HA Pe3yJITAT OT OTIIHICBAHE

[Tewanbara wau 3arybara, Bb3HMKBAIIA OT OTIIMCBAHETO HA UMOT, MAaIlIMHA U ChOPBXKEHUE Ce
BKJIIOYBAT B TevyasibaTa win 3arybara, KOraTo akTHUBBT ce ormuiie, ocBeH ako MCC 17 He
M3UCKBA JPYTO IIPH Mpojiazkba v obpaTeH JIM3UHT. [levyanOouTe wiIm 3aryouTe, Bb3HUKBAIIU
IPY OTIIMCBaHE Ha UMOT, MAaIllMHA WX ChbOPBIKEHUE Ce OIPENEsIAT KaTo Pa3iuKa MEXKIY
HETHUTE MOCTHIUIEHHSA OT IpojakbaTa, ako MMa TaKHuBa 1 OajlaHCOBaTa CTOMHOCT Ha aKTHBA.
Te He ce k1acuuUIIPaAT KAaTO IPUXO/,/Pa3XO/I.

IIpexBBpaaHua
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Korato B xoma Ha obuyaiiHarta cu JiedHOCT I'pymaTa pyTHHHO IIpo/iaBa aKTHBU HA UMOTH,
MAIlIMHU U ChOPBKEHUS, KOUTO € TbPKAJIO 32 OTAaBaHe 07| HaeM, IIPeXBbPJIA Te3U aKTUBU
B MarepUaJHUTe 3allacy IO TAXHATA 0OajaHCOBA CTOMHOCT, KOraTo IIpecTaHaT ga ObaaT
OTZaBaHM IO/l HaeM U CTaHAT Jbp:KaHU 3a ImpojakOa. IlocThIuieHUATa OT mpojaxkbara Ha
TaKMBa aKTUBU ce Ipu3HaBaT kaTo npuxonu B ceorBeTcTBUE ¢ MCC 18 Ilpuxogu. MC®O 5
He ce Mpujara, KOraTo akTHUBH, JbPKaHU 3a Mpojakba B oOWUYalHUA X0/ Ha JIeWHOCTTA,
Ob/IaT IpeXBbPJIEHN KbM MaTEPHUAIHU 3alIaCH.

AmMmopTusanmusa

MMoTuTe, MAalllMHUTE W CHOPBKEHUATA Ce aMOPTHU3WpAT IO JIMHEeEeH MEeTOJl 3a Iepuo/ia Ha
OYaKBaHUA M10JIE3€H JKUBOT.

OcrarpyHaTa CTOMHOCT U IIOJIE3HUAT JKUBOT Ha AaKTHUB Ce IIpepasryiekaaT pu
MIPUKJIIOYBAHETO Ha BcsAka (UMHAHCOBA TOAWHA W aKO OYaKBaHUATA Ce pasjiiuyaBaT OT
MPEJIUIIHUTE TMPUOJIU3UTETHH OIeHKHU, IPOMEHUTE Ce OTYHTAaT KaTo IIpOMsHA B
CYETOBOJHUTE MPHUOIU3UTEIHU OIeHKH B choTBerTcTBHE ¢ MCC 8 CueToBOJIHM IOJIUTHKA,
MIPOMEHU B CYETOBOIHUTE MMPUOJIU3UTETHH OIEHKH U TPEIIKHU.

AmopTu3sanusaTa 3armoyBa OT MOMEHTA B KOWTO UMOTHUTE, MAlIMHUTE ¥ ChOPBKEHUATA ca
HAJIUYHU B TMPEIPUATHETO, HA MSACTOTO U B ChCTOSHUETO, HEOOXOMMHU 32 €KCILIOATaIUATa
UM II0 HaYWHA IIPEABHJEH OT pPBHKOBOACTBOTO. AMOpPTH3AIUATA HA aKTUBUTE CE
IIPeyCTaHOBSBAaBA Ha 110 paHHATa OT /IBETE JIaTH :

-JaTaTa Ha KOATO ca KiaacupUIMpPaHu KaTo AbPrKaHu 3a mpojiaskda cpriaacHio MCOO 5.
-7laTaTa Ha OTIIMCBAaHe HAa aKTUBUTE.

AmMopTHu3anuATa He ce MPeyCTaHOBABA B MEPUOAY HA MPECTOU WJIM U3BAXK/aHE OT aKTUBHA
ynotpeba.

CpegHuAT TOJI€3€H KUBOT B TOAWHU Ce€ OIpeZiesisi MO0 OCHOBHU TPyHU ABJITOTPANHU
MaTepUaJIHH aKTUBH Ha 6a3a Ha MPUOJIM3UTEHA OIleHKa 3a MOJIE3HHA CPOK 3a MOJI3BaHe Ha
aKTUBUTE.

O6e3nenka Ha IMOTH, MAIITHU U CHOPbIKEHUS

CwriacHo msuckBanusTta Ha MCC36 KbpM Kpas Ha OTUETHHs IIEPUO/] ce TPaBU MpeleHKa
JlaJTH CBHINECTBYBAT MHANKAIIMHY, Y€ CTOMHOCTTA Ha J]aJIeH aKTUB OT MIMOTHTE, MAallIMHUTE U
ChOpBXKEHUATAa € o0e3neHeHa. B ciayyallk Ha TakWMBa WHAWKAIUA C€ HW3YUCIIABA
BH3CTAHOBUMATA CTOMHOCT HA aKTHUBA U Ce OIpeiesisa 3arybara oT 00e31eHKa.

I/IHBeCTI/IIII/IOHHI/I nMoTHN
Kracudpurkanusa

Kato HNHBECTUMIIMOHHHU HMMOTH C€ OTYHTAT 3€MH I/I/I/I.TII/I Crpaav, KOUTO C€ AbpXKaT C IeJl
IIOJIydaBaHE Ha ITPUXOAU OT HAa€M HUJIU 3a YBEJINYaBaHE CTOMHOCTTA Ha KaIluTaa.

II'spBOHAYAIHO OLICHABAHE

M HBECTUITMOHHUTE UMOTU CE€ OIleHSABAT ITbPBOHAYAJHO IO IleHa Ha HPHUI00MBaHE, KOSATO
BKJIFOUBA U PA3XOJIUTE II0 C/IeJIKaTa 3a MpUIo0uBaHe.
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ITocaeaBaImo oneHaBaHe

Cnen IhbpBOHAYATHOTO IPU3HABaHE WHBECTUIIMOHHHUTE MMOTH CE€ OTUHMTAT IO MOJesa Ha
IleHaTa Ha IpusoOMBaHe - IleHAa Ha IpuU0OMBaHe HaMaJieHa C BCUYKHA HATPYIaHU
aMopTH3ani W 3aryou oT obesneHka. CreZl IbPBOHAYAJHOTO  IIpU3HABaHE
MHBECTUITMOHHUTE UMOTH CE OIIEHABAT B ChOTBETCTBUE ¢ m3uckBanusaTa Ha MCC 16 3a To3u
MOZeJI.

OTnucsane

M HBECTUITMOHHUTE WMOTH Ce OTIHCBAT IIPU OCBOOOXKJAAaBAaHETO WJIM KOTaTO TPaWHO ce
U3BAJIAT OT yIOTpeba U OT TAXHOTO OCBOOOK/IaBaHE HE ce 0UaKBa HUKAKBa Obela moJ3a.

IIpencraBsaHe Ha pe3yJITAT OT OTIIHICBaHE

[Tewanbure u 3aryouTe OT U3BaXKJAHE OT YIIOTpPeba MU OCBOOOXK/IaBaHE OT MHBECTHIMOHEH
HUMOT, Ce OIpeAesAT KaTO pPa3jinKa MeXKAy HETHUTE IOCTBIUIEHHS OT OCBOOOKIAaBAHETO U
OanaHcOoBaTa CyMa Ha aKTHBa M Ce INPH3HABAaT B OTYeTa 3a JOXOJUTE 3a Iepuojia Ha
HU3Ba’KJIaHe OT yIoTpeba WiIu 0CBOOOKIaBaHe.

AmMmopTusanmus

AmopTH3aIys ce HAYKC/IsIBa, CAaMO aKO aKTUBBT € OIleHEH 10 ceOecTOMHOCT (HO He U aKo €
3amycaH 10 CIpaBeJIMBa CTOMHOCT) M Ce HM3YHC/ISABA Ha 0Oasara HAa KBOTH OTpa3sBalIlU
ocTaBallyd I0JIE3€H KUBOT Ha aKTUBA.

O6Ge3nenka Ha THBECTUIINOHHUA UMOTH

CoeriacHo msuckBaHuaTa Ha MCC36 kbM Kpas Ha OTYETHHUA IIepHUOJ ce IIPABU IpelleHKa
JIaJi CHIECTBYBAT MH/IMKAIINM, Y€ CTOMHOCTTa HA MHBECTUI[MOHHUTE UMOTH € 0Oe3IeHeHa.
B ciyuall Ha TakuBa MHAMKAIUM Ce U3YUC/IABA BH3CTAHOBUMATA CTOMHOCT HA aKTUBA U Ce
ompeziesis 3arybara oT 06e31eHKa.

HemaTepuajiHu akKTUBU

HemartepuasiHuTe aKTUBH ca IpEACTaBEHH BHB (DUHAHCOBUA OTYET IO ceOEeCTOHHOCT,
HaMaJleHa C HaTpylaHaTa aMOpTH3anusA M 3aryouTe OT oOe3leHKa. B TexHusa cbcraB ca
BKJIIOUEHM JIMIIEH3UHU 34 NIPOrPaMHU NIPOAYKTH, HU3II0JI3BAHU B JPYKECTBOTO U IIPaBa BbPXY
WHTEJIEKTyaTHA COOCTBEHOCT.

IIpuznaBane

[IpeanpusaTHeTO OTUNTA PAa3rPAaHUUYNMUTE HEMAPUYHU aKTUBU 0e3 (pusnuecka cyOCTaHITUSA
KaTo HeMaTepUaJHU aKTUBU, KOTAaTO OTTOBApAT ONpe/ieJIeHNeTO Ha HEMAaTepUaleH aKTUB U
KpuTepuure 3a npusHasade popmynupanu B MCC 38.

Hemarepuasien akTUB ce NIpPU3HABa, aKO € BEPOATHO, 4Ye IPeANpPUATUETO e IOIy4Hu
OYaKBaHUTE OBJEIN UKOHOMUYECKH I0JI3U, KOUTO Ca CBBP3aHU C aKTUB U CTOMHOCTTA HA
aKTHBa MOKe /1a O'p/le oIlpesiesieHa HaJIeXK/THO.
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II'spBOHaAYaA/THO OLIEHABaHE

[I'bpBOHAYATHO HEMaTEPUATHUTE AKTUBU CE OTUMTAT I10 IleHA Ha IPU/I00MBAHE.

IlenaTa Ha mpuAOOUBaHEe HA OT/IEJTHO IPUAOOUT HEMATEPUAJIEH aKTUB Ce OIIPe/Iesisl ChIVIAaCHO
MCC38 u BkI0YBA:

-TIOKyITHaTa  IleHa, BHOCHUTE MHTAa W  HEBH3CTAHOBUMUTE JAaHBIU  BBPXY
MTOKYIIKATa, ThPTOBCKUTE OTCTHIIKUA U pabaTH ce MPUCIAJIAT U BCAKAKBU CBbP3aHU PaxO/IH 3a
IIOATOTOBKAaTa Ha aKTHBA 3a HETOBOTO OUYAaKBAHO H3II0JI3BAHE;

Ilenara Ha mpu/I00MBaHe Ha HeMaTepHasieH aKTHB MPH/IOOUT B 3aMsAHA C HeIapUYeH aKTHB
ce U3MepBa M0 CIIPaBeAINBa CTOMHOCT, OCBEH aKo :

-pasMeHHaTa JIEHHOCT HAMA ThProBCKa CHIIHOCT;

WU

-cIIpaBejiuBaTa CTOMHOCT HUTO Ha IIOJIydeHHUsI aKTHB, HUTO Ha JaZleHUs aKTHB, MOXKE Jia
O0b/ie U3MepeHA HAZIEKTHO.

[IpugobuTHUAT aKTUB ce M3MEPBA II0 TO3W HAYWUH, JOPU aKO MPEANPUATHETO HE MOXKeE
He3a0aBHO /la OTHUINE JAZIEHUsA aKTUB. AKO NPUIOOUTHAT aKTUB HE € OIeHEeH II0
CIpaBe/INBa CTOMHOCT, HeroBaTa IleHa Ha MpHUA0OHMBaHEe ce HM3MepBa IO OajlaHcoBaTa
CTOMHOCT Ha JafieHUs aKTUB.

Ilenara Ha nmpuOOMBaHe Ha BHTPEITHOCH3aZleH HeMaTepuaieH akTuB cbriiacHo MCC38 e
HeroBaTa ce0eCcTOMHOCT BKJIIOUBAIIIA CyMaTa Ha pa3XOAuTe, HaIlpaBeHU OT JlaTaTa, Ha KOSTO
HEMaTEPUATTHUAT aKTHUB € OTTOBOPUJI 3a ITbPBY ITbT HA KPUTEPUUTE 32 IPHU3HABAHE.

ITocaeaBaImo oneHaBaHe

HemareprnasiHuTe aKTHUBH Ce OTYUTAT CJIeJl NMPHUIOOMBAHETO IO IleHa Ha MpHUA00MBaHE
HaMaJIeHa ¢ HaTpyIllaHaTa aMOPTHU3aNNA U HAaTPYIIaHU 3aryOu oT 00e31eHKa.

[IpenmpusaTreTo OIEHsABA JAMU IOJIE3HUAT KUBOT HA HEMAaTepHasJieH aKTUB € OrpaHUYeH
WM HEOTPAaHWYEH U aKo € OrpaHWYeH, NIPOAB/DKUTESTHOCTTa Ha, Wi Opos Ha
IIPOU3BOJCTBEHUTE WJIU CXOJHU €IMHUIN, ChCTABJIABAIIY TO3H II0JIE3€H KUBOT.
HemarepuasieH akTUB ce pasIviek/ia, KaTo MMalll HeOTPaHUUYEH I0JIe3eH JKUBOT KOraTo, Ha
6a3ara Ha aHaJIN3 HA CHOTBETHUTE (AKTOPHU, HE CHIECTBYBA MPEJBUIUMO OTpaHUUYEHUE 32
Iepuo/ia, mpe3 KOHTO ce OdYakBa aKTUBBT /Ja TeHepupa HETHH MapuYHU IOTOIM 3a
IpeAIpPUATHETO.

MeToau HA aMOPTHU3AIUA

HemaTepuasiHuTE aKTUBH C OTPAHUYEH II0JIE3€H JKUBOT Ce aMOPTU3UPAT, a HEMAaTepUATHUTE
aKTHBU C HEOTPaHWYEH I0JIe3€eH JKUBOT He ce aMOpPTU3HpaT.

HemaTepuayiHUTE aKTUBU KOUTO TOJIJIEXKAT HA aMOPTH3AIHUA Ce aMOPTHU3UPAT I10 JIMHEHHUSA
MeTO/I 32 CPOKA Ha OIIpeZiesIeHNs [I0JIe3eH KUBOT.

AMopTHu3anuaTa 3a104Ba, KOTaTO aKTUBBT € Ha PA3N0JIoKeHHe 3a M0JI3BaHe, T.e. KoraTo TOU
€ Ha MACTOTO U B CHCTOSHHETO, HeoOXOJMMO 3a CIIOCOOHOCTTa My Jia paboTH 0 HAYMH,
OYaKBaH OT PHKOBOJICTBOTO. AMOPTHU3AIIMATA Ce IIPEKPATABA HA [T0-pAHHATA OT:
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-laTaTa, Ha KOSITO aKTUBBT € Kacu(UIMpaH KaTo JAbpKaH 3a Mpojakba (Min BKJIOUYEH B
rpymnara 3a 0cBOOOKjaBaHe, KOATO € AbprKaHa 3a mpojask6ba) B croTBercTBHE ¢ MCOO 5

u

- JaraTa, Ha KOSAITO aKTUBBT € OTIIHCAH.

CpegHUAT T0JIE3EH KUBOT CE OIPENEs B TOAWHU 32 OCHOBHUTE TPYIIH aMOPTU3UPYEMU
HeMaTepUaATHU aKTUBH.

OO0e31eHKAa HA HEMAaTEPUATHHU JBJITOTPATHYU AKTUBU

CoeriacHo msuckBa"HuaTa Ha MCC36 kbpM Kpas Ha OTUYETHUSA IIepHOJ ce IPaBU IpeleHKa
JlJTH CHINECTBYBAT MHAUKAIIUH, Y€ CTOMHOCTTa HA HEMATEPUAITHUTE JBJITOTPAUHU aKTUBH €
obesrieHeHa. B ciryuail Ha TakMBa WHAWKAIIMUA Ce U3YHCJIsIBA BH3CTAHOBUMATA CTOMHOCT HA
aKTUBUTE U ce ompeziess 3arybaTa oT obe31eHKa.

DOUHAHCOBU AKTUBH
I'pynata npunara MCC32 u MCC39 npu otTuntade Ha GUHAHCOBU AKTUBH.
®uHAHCOB aKTHB € BCEKU aKTHUB KOUTO €:
- MAPUYHHU CPE/ICTBA;
- HHCTPYMEHT Ha cOOCTBEHUS KaIIUTaJI Ha JPYTO MIPENIPUATHE;
- IOTOBOPHO IIPaBo:
e Jia ce ITOJIy4aT MapUYHU CPEJCTBA WU APYT GUHAHCOB aKTUB OT JPYTO NPEANPUATHE;
15005
e J1a ce pa3MeHAT (PUHAHCOBU aKTUBU WM (PMHAHCOBU IIACUBU C JIPYTO NPEANPUATHE
IIPU YCJIOBUS, KOUTO €A MOTEHI[UAIIHO OJIaTONPUATHH 32 IPEANPUATHETO;
-ZIOTOBOP KOHUTO Ie OB/e WM MOXKe Aa ObAe ypeAaeH B COOCTBEHM WHCTPYMEHTH Ha
COOCTBEHH KaIllUTaJl EMUTEHTA U €:
e HeJIepUBATUB, 32 KOUTO MPEANPUATHETO € WU MOXKe Jja Ob/ie 3a/b/IXKEHO /1A TIOJIyJH
IIPOMEHJINB OPOY OT MHCTPYMEHTHU COOCTBEHUS KAINTAJI HA IPEAIPUATHETO;
WIH
e JIepUBAaTHUB, KOUTO I1ie O'b/ie MU MOXKe Jja O'b/le ypesieH upe3 pa3MsaHa Ha ¢pUKCHUpaHa
cymMa NTapUYHU CpeJCcTBA WX ApYr (GUHAHCOB aKTUB 3a (Qukcupad Opod oT
cOOCTBEHHTe KAIWTAJIOBM WHCTPYMEHTHM Ha NPEANpPUATHETO. 3a Ta3u Iiell
WHCTPYMEHTUTE Ha COOCTBEHUsA KalWTaJI HAa MPEANpUATHETO He BKJIIOYBAT
ynpakHsaeMH (PUHAHCOBU HHCTPYMEHTH, KJIACHUIUPAHU KATO WHCTPYMEHTH Ha
COOCTBEHUSI KANUTaJI, KOWUTO HajaraT Ha MPeAIpPUATHETO 33b/DKEHUETO /Ja
IIpe/IoCTaBU Ha Jpyra CTpaHa IPONOPIUOHAIEH JsAJ OT HETHUTe aKTUBHU Ha
MpeAIpUATHETO CaMO NPU JIMKBUAALNSA, WIX UHCTPYMEHTH, KOUTO ca JIOTOBOPU 3a
O'p/Ie110 oJlyYaBaHe WU IIPeZoCTaBsAHe HA MHCTPYMEHTH Ha COOCTBEHUS KaIllUTaI Ha
MIPEAIPUSITHETO.

Kinacuduxkamusa
duHaHCBUTE WHCTPYMEHTHU-aKTUBU Ce KJIacU(GUIUpAT B CJIAEJHUTE KATETOPHUH CBIJIACHO
usuckBanusaTra Ha MCC 39:
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e ®uHAHCOBU aKTUBH, OTUUTAHMU II0 CIIPABEJINBA CTOWHOCT B IevasibaTta WiIn 3arybara:
- 'bP?KaH 32 ThpryBaHe (D)MHAHCOB aKTUB
- OIIpeJieJIeH NIPU IIbPBOHAYAJIHOTO My IIpU3HABaHe OT NPEANPUATHETO 32 OTYUTAHE
IO CIIpaBe//INBa CTOMHOCT B ITeyanbara uiau 3arybara.
e MHBecTUIIUM IBP:KAHU /10 MTA/IEXK
e Kpenutu u B3eMaHUA
e duHAHCOBU aKTUBH Ha PA3II0OJIOKEHUE 32 IPOIaKOa.
IIpennpusaTuero npusHaBa GUHAHCOB aKTUB WK (PUHAHCOB IIACUB B OTYeTa 32 (PUHAHCOBOTO
CBCTOSIHUE, KOTAaTO M CaMO KOTaTo IPeAIIPUATHETO CTaBa CTPaHa II0 JIOTOBOPHUTE yCJIOBUA Ha
WHCTPYMEHTA.

[Ipu mppBOHAYAIHOTO CH IpU3HaBaHe (DUHAHCOBUTE aKTUBH Ce OTYUTAT 110 CIIpaBeJlIMBaTa
UM CTOWHOCT, IUTIOC B CJTydall Ha QMHAHCOBU aKTHUBH, KOUTO HE Ce OTYUTAT IO CIIPaBeAINBA
CTOMHOCT B ITevasibaTa WiId 3arydaTa, pa3XoJuTe MO CAeJIKaTa, KOUTO Ce OTHACAT HMPSAKO KbM
pUI00MBAHETO WU U3/IJaBaHETO Ha (UHAHCOBUS aKTHB.

Cyes, MbpBOHAYAJIHOTO NPU3HABaHE MNPEANPHUATHETO OIEHABA (PUHAHCOBUTE
aKTUBH KaKTO CJIeBa:

e TIlo crpaBemiBa CTOHHOCT
-(bMHAHCOBYM AKTUBU, OTYUTAHU IO CIIPABE/JINBA CTOWHOCT B Ievasibara win 3arybara;
- (puHAHCOBU aKTHBU Ha PA3I0JIOKEHUE 32 MPOAAKOa;
C u3KJII0UeHWEe Ha WHBECTHIIMM B WHCTPYMEHTH Ha COOCTBEHUS KAIHUTAJI, KOUTO HIMAT
KOTHpaHAa Ma3apHa IleHa Ha aKTUBEH Ia3ap W YUATO CIPaBeJINBA CTOHHOCT HE MOXKeE J]a ce
OIIEHU HAJIE?KHO, KAKTO U JIEPUBATUBH, KOUTO ca OOBBHP3aHU C HEKOTUPAHU HWHCTPYMEHTH
Ha cOOCTBEHHUs KaNHUTAJI WIH TpsOBa /a ce ypeasT upe3 IMPEXBBPJISHETO HAa TAaKWBA
HEKOTHPAHU WHCTPYMEHTH Ha COOCTBEHUs KalUTal, KOWTO Ce OIeHSABAaT MO IleHa Ha
npuioOuBaHe.

e Ilo amopTH3upaHa CTOMHOCT C M3IIOJI3BAHETO HA MeTo/Ja HAa €(hEKTHUBHUS JIUXBEH
MPOIEHT
-KpeaAuTu U B3€MaHUA,
-UHBECTULIUU, IBPKAHU JI0 ITaZIEXK;

Ileuas6u 1 3aryou oT (hMHAHCOBU AKTUBH

e Ilevasbu u 3aryOM KOUTO BB3HUKBAT OT IIPOMsSHATa Ha CIIpaBeJINBaTa CTOMHOCT Ha

(bvHAHCOBY aKTHUBU Ce MPHU3HABAT KAKTO CJIe/IBA:

-ITevanba wim 3aryba oT (PMHAHCOB aKTHB, KJIACU(DHUIIMPAH KaTO OTYHUTAH IO CIIPaBeINBa
CTOMHOCT B mevasbaTa wiu 3arybara, ce IpU3HaBa B OTUETA 3a JIOXO/UTE.
-IleyanbaTa miu 3arybata OT HaJU4YeH 3a Ipojia’kba (pUHAHCOB aKTUB ce IPU3HABA B JIPyT
BCceoOXBaTEH JI0XOJl, C U3KJIIOUEHHE Ha 3aryouTe OT 0Oe3leHKa U IevajibouTe U 3aryoure ot
0OMEHHUTE KypCcOBe JI0 MOMEHTAa Ha OTIHCBaHe HAa (UHAHCOBHUA aKTUB. B TO3U MOMEHT
HaTpymnaHata Iedayjbarta WM 3arybaTta, MpU3HATa Mpead B JPYT BceOOXBaTEH JOXO, ce

22



MbTULLA

KOHCOAUAVPAH ®MTHAHCOB OTUET
3AITEPHMOAA 3AB'BPIIBAIIT HA 30 FOHHM 2013T".

npexyacudunupa oT cobCTBEH KamuTaa B IedyanbaTta Wi 3arybara KaTo KOPEKIUs OT
npexacudukanys.

JIuxBara, KOATO ce U3UYMC/IABA IIPU U3IOJI3BaHE Ha MeTo/la Ha e(eKTUBHUSA JIMXBEH
IIPOIIEHT, Cce IPU3HAaBa B OTUETA 3a JIOXO/IUTE.

JIuBUIEHTUTE OT WHCTPYMEHTH Ha COOCTBEHUS KaluTaJl Ha Pa3NoJIoKeHue 3a
npojakba ce MpU3HaABAaT B OTYeTa 3a JOXOAUTE, KOTaTO Ce YCTAaHOBU IIPABOTO Ha
MIpeAIPUATHETO J1a TOJIyYH IJIalaHe.

3a (puHAHCOBUTE AKTUBHU, KOUTO CE OTUUTAT [0 AMOPTU3UPAHA CTOMHOCT, Ievasbara
Wiu 3arybara OoT aKkTUBa ce IPU3HABa B OTYETa 32 JIOXOAUTE, KOraTo (PUHAHCOBUAT
aKTUB Cce OTIIHCBA WU 00e3lleHsABa U Uype3 Ipolieca Ha aMOpPTU3UPAHe.

IIpeanpusaTHeTO OTHNCBA (PUHAHCOB AKTUB, KOTraToO:

JAOTOBOPHUTE ITpaBa BbPXYy MIAapUYHUTE IIOTOIIH OT (bl/IHaHCOBI/IH AKTHUB Ca U3TEKJIU,
nin

npexBbpyA (PUHAHCOBUS aKTHUB, KOTaTO ca NpPeXBbpPJIEHH JIOTOBOPHUTE IMpaBa 3a
[MoJiydaBaH€ Ha IMapU4YHU IIOTOLHU OT (I)I/IHaHCOBI/IH aAKTUB njin ca 3alla3€HU
JIOTOBOPHUTE IIpaBa 3a MoJIyuyaBaHe Ha MapUYHUTE IMOTOLH OT (UHAHCOBUS aKTUB, HO
€ II0eTO JIOTOBOPHO 3abJDKEHUE 3a IUIalllaHe Ha IIapUYHH [IOTOLM Ha €OUH WIU
IoBeYe IMOoJIydyaTed B CIIOpa3yMeHUe U TpaHc(epbT OTroBapss Ha yCJIOBUATA 3a
ornucBate cbriiacao MCC 39.

YciaoBug 3a ornucBaHe:
KoraTto mpeanpuAaTueTo npexBbpiaud (GUHAHCOB aKTUB TO OIlEHABA CTENEHTa, /0 KOATO IIe
3arma3u PUCKOBETE U IMOJI3UTE OT COOCTBEHOCTTA BbPXY DUHAHCOBUS AKTHB:

aKO MpeANpUATHETO MPEXBBHPJIU B 3HAUUTETHA CTEIleH BCUUKU PUCKOBE U IIOJI3U OT
coOCTBEHOCTTa BBHPXYy (UHAHCOBHSA AKTUB, MNPENIPUATHETO OTIHCBA (DUHAHCOBUSA
aKTUB U MPU3HABA OT/IEJHO KaTO aKTUBU WJIU NACUBU BCUYKMU IIpaBa U 3a//bJIKEHUH,
Ch3/1Q/IeHU WU 3alla3eHu Ipu TpaHcdepa;
aKo TpeJNpPUATHETO 3alla3u B 3HAUMUTEJHA CTelleH BCUUYKHU PUCKOBE M IIOJI3U OT
coOcTBeHOCTTa BbPXY GUHAHCOBUSA aKTUB, IPEAIPUATHETO IPOABJIKABA J1a IPU3HABA
(prHAHCOBUA AKTUB;
aKO IpeANpUATHETO HUTO MPEeXBBbPJisd, HUTO 3ala3Ba B 3HAUWTEJHA CTelleH BCUYKHU
PUCKOBE U TOJI3U OT COOCTBEHOCTTA BBPXYy (DUHAHCOBHUA AKTHUB, MPENNPUATHETO
OIIpeZiesis AU € 3aMa3nyio KOHTPOJI BbPXy (PHAHCOBUSA AKTHUB!

-aKO IPeAIPUATUETO He € 3alla31UI0 KOHTPOJI, TO OTIIMCBA (PUHAHCOBUA aKTUB

Y MpU3HaABa OT/EJIHO KaTO aKTUBU WU IAaCUBU BCUYKHU IIpaBa U 3abJIPKEHUS, CBH3aJIeHU
npu TpaHcdepa.

-aKO IIpeAIpUATHETO € 3alla3’jiI0 KOHTPOJI, TO IIPpOABbJ/IXKaBa Ja IIpHU3HaBa

(I)I/IHaHCOBI/IH AKTHB 0 CTEIICHTA Ha IIPOABbJIXKABAIIIOTO MYy y4aCTHE BbB (I)I/IHaHCOBI/IH dKTHUB.

IIpu oTnicBaHETO HA (PUHAHCOBUSA AKTHUB Pa3IMKaTa MEK/IY:
a) HeroBara 0ajlaHCOBA CTOMHOCT; U

23



€
MbTULLA

KOHCOAUAVPAH ®MTHAHCOB OTUET
3AITEPHMOAA 3AB'BPIIBAIIT HA 30 FOHHM 2013T".

6) cymara Ha IOJIYYEHOTO BB3HATPAKAEeHHWEe (BK/IIOYBAINO BCUYKHU IOJyYeHU HOBHU
aKTUBH, MUHYC BCUUYK{ IIOETH HOBU IIaCHBH) M BCUYKHU HATPYIAHU IeYayON WK 3aryow,
KOWTO ca OWIM NMPU3HATU JIUPEKTHO B COOCTBEHHUs KAaNWTaJ ce MpPH3HAaBa B OTYETa 3a
JIOXOIUTE.

O0Ge3neHKa 1 HeCchOMpaeMoCT HAa (PMHAHCOBU AKTUBH
[IpennpusTyueTo NpereHaBa KbM Kpas Ha BCeKH OTYeTeH epUOo/] IaIu ca HAIUIE 00EKTUBHU
JI0OKa3aTeJICTBa 3a 00e31eHKaTa Ha (UHAHCOB aKTHUB WJIM HA TPyIa OT GUHAHCOBY AKTUBU.
duHAHCOB aKTUB HWJIM TIpyla OT (PUHAHCOBU AKTUBH CE€ CUMTAT 3a O0Ee3IeHeHW U ca
BB3HUKHAJIM 3ary0M OT 00e3IeHKa, KOTraTo ca Haiuile OOeKTUBHU JOKa3aTeJICTBA 3a
0o0e31eHKa, MPOU3XOXKAAIIA OT €JHO WJIM IOBeYe CHOUTHSA, KOUTO Ca HACTHIIUIU CJIET
ITPPBOHAYAJIHOTO MPU3HABaHe Ha akTHUBa (chOMTHE "3aryba") u KoraTto ToBa chOUTHE 3aryba
(wu cpbuTHA) UMa edeKT BHPXY OUAKBAaHUTE OBJEIIH MAPUYHH MOTOIU OT (PHUHAHCOBUSA
aKTHB WIH OT rpynaTa HMHAHCOBU aKTUBH, KOUTO MOTAT JIa ce OIEHAT Ha/lexK/HO. Moxke 1a
He € BB3MOXKHO Jia ce UAEHTHUODUIMpPA €JUHHYHO, CAMOCTOSITEJTHO CBOUTHE, KOETO €
MPUYHUHIIO 00e31eHKaTa. [1o-ckopo obe3leHKaTa MOKe /1a € IPUYNHEHA OT KOMOMHUPAaHUS
edeKT Ha HAKOJIKO ChOUTHSA.
3arybuTe, KOUTO C€ OYAKBAT B Pe3yaTaT Ha OBAEIIUTE ChOUTHS, HE3ABUCHUMO OT TAXHATA
BEPOATHOCT, HE e MPU3HABAT.

e (O0e3neHka Ha (PUHAHCOBU aKTHUBH, OTYUTAHU 10 AMOPTHU3UPAHA CTOMHOCT
Axo mMa 0O0EKTHBHU /JI0KA3aTeJICTBA, Ue € Bh3HMKHAJIA 3ary0a oT 00e3leHKa OT KPEAUTU U
B3eMaHUsA WIN OT UHBECTHUIIUH, TbPKAHU JI0 Ma/Ie’K, OTUUTAHU 110 aMOPTU3UPAHA CTOMHOCT,
cymaTa Ha 3arybaTa ce OIleHsBa KaTO pasjiMKa Mexay OajaHcoBaTa CTOMHOCT HA aKTHUBA U
HACTOSAIATa CTOMHOCT HA OYAKBAHUTE OBJEIIN MapuyHH HOTOIU (C H3KIIOUEHHE Ha
ObIenuTe KPEAUTHHN 3aryOu, KOUTO HE ca Bb3HUKHAJIN), JUCKOHTUPAHU C I'bPBOHAYATHUSA
e(deKTUBEH JINXBEH IIPOILEHT 3a (puHAHCOBUSA aKTUB (T. . eeKTUBHUAT JIMXBEH IPOIIEHT,
W3YHCIeH IPU IThPBOHAYAJIHOTO IpU3HaBaHe). basaHcoBaTta CTOMHOCT Ha AaKTHBa ce
HaMaJIsBa U cyMara Ha 3arybaTa ce mpu3HaBa B Ievasibara wiu 3arybara.

e (OO0e3neHka Ha (PUHAHCOBU aKTHUBU, OTUUTAHU I10 IIeHA HA TPU00UBaHe
Axo nMa OOEKTHBHH /I0Ka3aTeJICTBA, Ye € Bh3HUKHAIA 3aryba oT obe3leHKa Ha (GUHAHCOB
aKTUB OTUHTAH 110 lIeHa Ha MpuA00HBaHe, cymMaTa Ha 3arybara otT o0e3IeHKa ce OIleHsABa KaTo
pasyinka Mex/ay 6asaHcoBaTa CTOMHOCT HAa (UHAHCOBUSA AKTHUB U HACTOSAIIATA CTOMHOCT Ha
OYaKBaHUTE OBJENIY MApPUYHHU IOTOIH, JUCKOHTHPAHU C TEKYIUs IazapeH IpOIEeHT Ha
BB3BPBINAEMOCT 32 1MO700eH (UHAHCOB aKTUB. 3arybuTe ce MPU3HABAT B IedadaTa WIH
3arybaTa.TakuBa 3arybu ot oOe3IleHKa He TO/IesKaT Ha Bh3CTAHOBSIBAHE.

e (OO6e3neHka Ha (PUHAHCOBU aKTUBH Ha PA3IMOJIOKEHHE 32 TPOIAKOA
Koraro cmam B chopaBezjimBaTa CTOMHOCT Ha (DUHAHCOB aKTUB HA Pa3IoOJIOXKeHUEe 3a
npojiaskba e MPU3HAT IUPEKTHO B COOCTBEHUS KAIUTAI M UMa OOEKTUBHHU JIOKA3aTEJICTBA, Ue
aKTUBBT € 00e3lleHeH, HaTpylaHara 3aryba, KOsATo e pU3HaTa B JIpyT BCeOOXBATEH JIOXOJ,
ce M3BaXK/a OT KAINTAJIa U ce IIPU3HABa B Ievyasibara win 3arybara Jopu ako GUHAHCOBUAT
aKTHB HE € OTIIHCAH.
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Cymata Ha HaTpymaHara 3aryba, KoATo ce Ipekyiacudunypa OT cOOCTBEH KanuTaa B
nevyasbara wiu 3arybara, e pasjMKarta MeXxZAy IleHaTa Ha Ipujo6uBaHe (HETHO OT
HoramieHus Ha IJIaBHUIIATA U aMOPTHU3aIlMsd) U TeKyllaTa CIIpaBeJiyINBa CTOMHOCT, MUHYC
3arybata oT obe3leHKa Ha (GUHAHCOBUA aKTUB, IIPH3HATa IIpeAM TOBA B MevasbaTa WA
3arybara.

3arybu oT obe31ieHKa, IPU3HATHU B IleyasibaTa Uiau 3arybara, 32 WHBECTHUIIUSA B UHCTPYMEHT
Ha CcOOCTBEHUsS KamuTasl, KiIacupUIMpPaH KATO HA PpA3IMOJIOKEHHE 3a Ipojaxba, He ce
BH3CTAHOBABAT B IeyasibaTa Wiu 3aryoara.

3ary6bu ot obe3lleHKa, IPU3HATH B medanbaTa wiu 3arybara, 3a IbJITOB HHCTPYMEHT,
wiacuUIMpaH KaTo Ha paslojIoKeHHe 3a Mpojiak0a, ce Bh3CTAHOBABAT, BH3CTaHOBEHATA
cyMa ce IpU3HAaBa B eyasibaTa Win 3arybara.

ITapuyau cpeacrea

[TapuyHHTE CpeACTBa BKJIIOYBAT MAPUYHU CPEJCTBA B Opoil M 0e3CPOYHH JENO3UTH |,
CBOTBETHO B JIeBa U BbB BaJIyTa.

[TapruHUTE €KBUBAJIEHTH A KPAaTKOCPOUYHHU, BUCOKOJIMKBU/THU UHBECTULINY, KOUTO Ca JIECHO
oOpbllaeMy B KOHKPETHU IIApUYHU CYMH U CBHAbPKAT HE3HAUUTEJIEH PUCK OT IIPOMSAHA B
CTOMHOCTTA UM.

KpeauTu, TBProBCKHU U APyrY B3€MaHUA
Kpenuture u B3emMaHuATa ca HeEpUBATUBHU (DUHAHCOBH AKTHUBH C (DUKCUPAHU WIN
ompeesisieMH IUIAIAHMA, KOUTO He ce KOTUPAT Ha aKTUBEH I1a3ap, ¢ U3KJII0UEeHNe Ha:
e Te3U, KOUTO MpEANPHUATHETO Bb3HaAMepsBa Jia Mpojasie He3abaBHO WiIM B OJIU3KO
Obaenie, KOUTO IIe OBAAT KIacHUUIIMPAHU KaTO JBPXKaHU 3a THPTryBaHE W Te3U,
KOUTO IPEANPUATUETO OIPe/iesis IPU I'bPBOHAYAITHOTO IIPU3HABAHE KATO OTIYUTAHU
TI0 CIIpaBeJINBA CTOMHOCT B IevayibaTa WiIu 3arybara;
e Te3U, KOUTO INpEeAIPHUATHETO OIpesesis KaTo HAa pas3IoJIoXKeHHe 3a Ipoja)ba mpu
ITbPBOHAYAJTHOTO ITPU3HABAHE; WJIN
e Te3W, NPHU KOUTO JBPXKATEJAT MOXKE Jla HAMA BB3MOXKHOCT Jla BB3CTAHOBU B
3HAQUUTEJHA CTeNeH IfjaTa CU IThpBOHAYAJHA WHBECTUIINA, C WU3KJIIOUYEHUE Ha
CJIydauTe, IIPU KOUTO IIPUUYMHATA € BJIOIIABAaHE Ha KPEAUTHOTO KAUYeCTBO U KOUTO Ce
k1acuuIupaT KaTo Ha pa3moJIoKeHHe 32 Ipoaaxoa.
KaTo kpeziuty 1 B3eMaHuUs ce Kiacupuuupar GUHAHCOBU aKTUBU BB3HUKHAJIU OT JUPEKTHO
IIpeZIOCTaBsIHE HA CTOKH, YCJIYTH, Mapy WU MaPUYHU €KBUBAJIEHTH/THhPTOBCKU B3EMaHUS U
KpeauTu/ .
Kpenurure u B3eMaHUsTa, KOUTO ca ¢ (PUKCUPAH MA/IelK Ce OTYUTAT [0 AMOPTH3UPAHATA UM
CTOMHOCT.
Kpenurture u B3eMaHuATa KOUTO ca 6e3 GUKCUpaH Nafiek ce OTUUTAT 110 ce0eCTOMHOCT.
[IpenriaTreHuTe pas3xofy, KOUTO KacaAT CJIeZ[BAIM OTYETHU IEPUOIU Ce IMPEJCTaBAT KaTo
aBaHCOBO IIpeBeJIeHN CYMU Ha JIOCTAaBUUIIY U Ce BKJIIOYBAT B ThPTOBCKUTE B3eMaHUS.

Janbnu 3a Bb3CTaAaHOBABaHE
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JlampluTe 3a BBH3CTAHOBSBAHE He MPOU3THYAT OT JOTOBOPHU B3aMMOOTHOIIEHHS, HE Ce
KiIacuuuupaT B KaTeropuurte GUHAHCOBHU aKTUBH. Te BKJIIOUBAT:

-Cymure Ha BB3CTAHOBUMHTE JaHBIM BBPXYy J0XO0Jla BBB BpPBh3KA ¢ obsaraemara
nmevyasiba/maHnbuHaTa 3aryba 3a IMmepuojia U IUIATEHH CYMHU 3a TEKYI| U MPEIXOeH IMePUOJ
MPEBUIIABAIU JBJKIMUTE CyMU.

-CymuTe Ha JaHbUEH KPEJUTH 3a BH3CTAHOBSBAHE W MPHUXBAIAHE CJIe/ Kpas HAa OTYETHUS
Mepuo/i U IUIaTE€HU CYMH 3a TEKYII| U MPEAX0/IEH MEPUO/], IIPEBUIIABAIIN JB/DKUMUTE CyMU
3a IPyTU JaHbIIH.

TekymuTe JaHbYHN aKTUBHU 32 TEKYIIHA U IIPEIXOTHU ITIEPUOIH CE OIIEHABAT 10 cyMaTa, KOsi-
TO Ce OYaKBa Jia O'b/le Bb3CTAHOBEHA OT JAHBYHUTE OPTaHU IIPH IIPUJIaraHe Ha JaHbYHU CTaB-
KU U JIaHbYHU 3aKOHU, JIEUCTBAIIN WJIM OYaKBAaHU /ia BJIA3aT B CHJIa KbM Kpas Ha OTUETHHUS
TIEPHUO/I.

MarepuaJyHM 3anacu

[Ipeanpusituero npuiaara MCC 2 32 oTunTaHe Ha MaTepUATHUTE 3aTIaCH:

Marepua/iHu 3aracu ca aKTHBH:

-IbpKaHU 3a MpoiaskOa B 0OMUANHUA XO/1 Ha CTOIIAaHCKATa JIEWHOCT /CTOKH,ITPOIyKIIHA/ ;
-HaMHUpally ce B TIpollec Ha IMPOU3BOACTBO 3a TakaBa IpoAakba /He3aBbPIIEHO
MIPOU3BOZICTBO/ ;

-MaTepHaJHUA 3amach, KOUTO Ce H3Paxo[BaT B IIPOU3BOJACTBEHHUs IPOIEC WJIH IIPHU
MIpeZIOCTaBsHE Ha YCJIyTH/ MaTePUAIIH, CYPOBHUHI/;

OueHsABaHe HA MaTEePUAJIHU 3aMacu

MarepuaJiHUTE 3amach ce OIEeHSABAT II0 IIO-HUCKaTa OT cebeCcTOMHOCTTAa WJIM HeTHaTa
peayinzyemMa CTOMHOCT.

CebecTOMHOCTTa Ha MaTepHAJHUTE 3allacy IPEJICTaB/IsIBAa CyMaTa OT BCHYKH Pa3XOAH IIO
3aKylyBaHeTO, MpepadoTKaTa, KaKTO W JPYrd pas3xoAu, HampaBeHU BHB BpPb3Ka C
JOCTaBSHETO UM /IO CETAIlIHOTO ChCTOSHUE M MECTOIIOJIOMXKEHHE.

PasxoauTe 10 3aKyIyBaHe Ha MaTEPUATHUTE 3aIlacy BKJIIOUBAT ITOKYITHATa IeHa, BHOCHUTE
MUTA U JPYTH HEBH3CTAHOBUMH JAAHBIU, TPAHCIIOPTHUTE PA3XO/IN U APYTH, KOUTO JUPEKTHO
MoraT Jla ce OTHecaT KbM IpPHAOOMBAHETO HA CTOKHUTE MAaTE€pUAJIUTE € YCIIYTHUTE.
THpProBekuTe OTCTHIIKK pabaTH U Ap. MOAO0OHU KOMIIOHEHTH Ce IIPUCHAZAT IPU OIpeesisHe
Ha MOKyIIHaTa CTOWHOCT.

PazxonuTe 3a mpepabOTKa BKJIIOYBAT IPEKH Pas3XoJu W CHCTEMATUYHO HAYUC/IBAHHU
IIOCTOSTHHU Y TPOMEHJIMBH OOINM Pa3X0JI, KOUTO Ce TpPaBAT IpPH IpepaboTBaHe Ha
MaTepUAJIUTE B TOTOBA IIPOYKITHSA.

[IpoMmensimBUTE 00U pa3X0Ay Ce Pa3MpeNesAT 3a BCAKA MMPOU3BEJeHA eIMHUIA HA 6a3a Ha
pEeaTHOTO U3II03BaHE HA IIPOU3BO/ICTBEHUTE MOIITHOCTH.

[TocTostHHUTE OOIIY Pa3XOaH Ce pAa3MIpPenesisiT KbM ce0eCTOMHOCTTAa Ha IPOIyKIMATA Ha 6a3a
Ha HOPMQTHUSA KallalUTET Ha ITPOU3BOJICTBEHUTE MOIITHOCTH.
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KosinuecTBOTO OOINMM IOCTOSIHHM PAa3XOAHM, KOWTO OTIOBapAT Ha pasjifKaTa MEKIY
HOPMAaJTHUS KallalluTeT U JOCTUTHATHSA KalallUTeT ce MIPHU3HABaT 3a Pa3Xo/Jy 3a IepHoja B
KOUTO T€ Bb3HUKBAT.

JIpyru pasxojii ce BKJIIOUBAT B ce0ECTOMHOCTTA HAa MaTepUaHUTE 3aIllach CaMO JOTOJIKOBA,
JIOKOJIKOTO Te ca HalpaBeHd BHB BPB3Ka C JOBEXKJAHETO HAa MaTepHAJTHHUTE 3aracu 0
HaCTOAIIIOTO UM MECTOIIOJIOKEHHE U ChCTOSHUE.

B orpanuueHH cyiydyau pas3Xo/id IO IOJI3BaHH, KPEAUTH KOUTO ca ompenesieHn B MCC 23
Pasxo/iu 110 3aeMu, ce BKJIFOUBAT B CTOMHOCTTA Ha MaTepUATHUTE 3aIacH.

Pasxou KOWTO He ce BKJIIOUBAT B ce0ECTOMHOCTTa Ha NMPOM3BEAEHATa IMPOAYKIIHA U Ce
IIPU3HABAT KaTO Pa3XO/H 3a IIEPHO/Ia B KOMHO ca Bh3HUKHAJIM Ca:

-KOJIMYEeCTBA MaTepHa/IM, TPYA M JAPYTH IPOU3BOACTBEHH Pa3XOAW WU3BHH HOPMATHHUTE
TPaHUIH.

-pa3xo/u 3a ChXpaHEHHe B CKJIA/I.

-aJIMUHUCTPATUBHU Pa3XO/IU.

-pa3xo/iu 1o MpoIasKOUTeE.

Ce0GecTOMHOCT MPH MPEeJOCTABAHE HA YCIIYTH

JIOTOJIKOBA, JOKOJIKOTO IIPY IIPEIOCTABSHETO HA YCJIYTH Ce MOJI3BAT MAaTEPUAIHU 3aTlacH, TO
Te ce BKJIIOYBAT B cebecToWHOCTa Ha ycayruTe. CebecTOMHOCTa Ce ChCTOW TJIAaBHO OT
pa3xo/uTe 3a TPYJ U APYTUTE PA3XOAU 32 MEPCOHAJIA, 3a€T B MPEIOCTABIHETO HA yCJIyrara,
BKJIIOUUTEJIHO CIIYXKUTEJINTE, U3IIb/IHABAIIM HaA30pHA HeﬁHOCT, 1 CbOTBETHATA 4YaCT OT
oOmuTe pa3xoau 3a TAX. TpyabT W JIPYTH Pa3XOAu, CBbP3aHU C IPOAAKOUTE U OOIUS
aJIMAHHMCTPATHBEH IIEPCOHAJ, HE Ce BKJIIOYBAT, a Ce IPU3HABAT 3a Pa3XOAH B IEPHOA, B
KOWTO ca Bh3HUKHAJIH.

[ToTpebieHNETO HA MaTEpHUAIHU 3allacH ce OIeHsABA 10 CPEIHO IIPeTeryieHa CTOMHOCT.

OO0e3neHKa HAa MaTEPUAJTHU 3aMacy

CebecToMHOCTTa Ha MaTepHAJHUTE 3alacy MOJKe Jla He € Bb3CTAHOBHUMA, B CJIydaii 4e Te ca
moBpeaeHu Win Ca LOAJIOCTHO HJIM YaCTHYHO MOpPa/JIHO OCTapejin, WK aKO HMa Cllaa B
mpoAakKHUTe UM IHeHu. ChINO Taka ceOEeCTOMHOCTTa Ha MaTepUaTHUTE 3alacu MOXKe Jla He
Ob/le BB3CTAHOBHMMA, aKO IIPHOJIU3UTESHO OIPEEIEHUTE Pa3XOAH 3a 3aBBPIIBAHE KN
IPpUOIU3UTETHO OINPEIEIEHUTE Pa3X0AH, KOUTO Iie O'b/IaT HallpaBeHH 3a OCHIIECTBABAHE Ha
mpoaaxkbaTa, ca ce YBeIWUYWIH. MarepuajHWTe 3alach ce HaMmajsBaT [0 HeTHaTa
peasnzyemMa CTOMHOCT Ha 0as3aTa Ha OTAEJIHU MO3UIMH. IIpu HAKOW obcrosiTesicTBa obaue
MO2Ke /1a O'b/ie TTOAXO/IANIO /1 Ce TPYIUpPAT CXO/IHU WIN CBhP3aHU MTO3ULIHUH.

KbM Bceku ciefBalll MepUo Ce IpaBH HOBAa OllEHKA HAa HETHATa peaju3yeMa CTOHHOCT.
Koraro yciaoBudATa, AOBE/JIX [0 CHHXAdBaH€ HaA MaTE€pUAJIHUTE 3allaChu II0J TAXHaTa
cebecTOMHOCT, Beue He ca HaJWIle WM KOTaTO MMa SICHO JI0OKA3aTeJICTBO 3a YBeJIMYEeHHE B
HeTHAaTa peajn3yeMa CTOMHOCT 3apaju MIPOMsHAa B UKOHOMUYECKUTE 00CTOSATEICTBA, CyMaTa
Ha oOeslieHKaTa ce BH3CTAHOBSABA TaKa, 4e HOBaTa OajaHcOoBa CymMa € IO-HHCKaTa OT
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cebecTOMHOCTTa U Ipepa3rjieilaHaTa HE€THa peayin3yeMa CTOMHOCT. Bb3cTaHOBSABAHETO €
OTPaHHUYECHO 0 CyMaTa Ha I'bpBOHAYaJIHATa O6€3H€HK3..

OTnucBaHe HA MaTEPUAHU 3aacH
ITpu npopax6a Ha MaTepHaJIHU 3amacy, bajaHcoBaTa cyMa Ha Te3d MaTepUasHU 3allacu ce
IIpU3HABA KaTO Pa3xo/ IIpe3 epuo/a, pe3 KOUTO CbOTBETHUAT IPUXOJ] € IPU3HAT.

IIpu3HaBaHe HAa MPUXOAU M Pa3X0JAH OT MaTEPUATIHU 3aMacu

Cymata Ha Bcska o0e3IleHKa Ha MaTepHaJHUTE 3allac J0 HeTHaTa WM pealnsyema
CTOMHOCT, KaKTO W BCUYKHU 3aryOM OT MaTepHaJHU 3aIlacy ce MPU3HABaT KaTO Pa3XOJH 3a
nepuosia Ha o0e3lleHKaTa WINM Ha BB3HUKBaHETO Ha 3aryoute. Cymara Ha eBEHTYaJIHOTO
o0paTHO BB3CTAHOBABAHe HaA CTOHHOCTTA Ha oOe3lleHKaTa Ha MaTepUAJIHUTe 3alacy,
BB3HUKHAJIA B PE3yJITAaT HA YBEJIUUYEHUETO HA HETHATA peayin3yeMa CTOMHOCT, Cce MpU3HaBa
KaTO HaMaJIsiBaHe Ha cyMaTa Ha IIPU3HATUTEe Pa3X0/y 3a MaTepUaIHU 3aracu Ipe3 nepruo/a,
IIpe3 KONTO Bh3CTAHOBSABAHETO € Bb3HUKHAJIO.

Hsakou maTepuasHu 3amacu Morar Jia 6b1aT OTHECEHU 10 CMETKHUTE Ha JIPYTU aKTHUBH, KaTO
HalnpuMep MaTepUaIHU 3amlacy, KOUTO ce WU3I0JI3BaT KaTO KOMIIOHEHT Ha Ch3/a/IeHUTe OT
CaMOTO TIPEAINpPUATHE COOCTBEHH WMOTH, ChOPBKeHUsI U obopyaBaHe. MaTepuasHUTE
3amacyi, OTHECEHH KbM JIPYT aKTHUB, ce MPHU3HABAT 3a Pa3xo/i B MPOABIKEHHE IOJIE3HUS
JKUBOT Ha aKTUBA.

CoOcTBeH KanuTaJj
CoOCTBEHHAT KAITUTAJT Ha MPEIIPUITHETO CE CHCTOH OT:

OcHOBeH KannuTaa

PerucrpyupaHus KamuTajg ce IIPEJCTaBsA IO HOMHUHAJIHA CTOHHOCT CBIJIACHO ChIEOHO
pelleHune 32 perucTpanus.

Xosguuar ITeruma AJl € akIMOHEPHO JPYKECTBO M € 3aJb/DKEHO Ja Pperucrpupa B
THProBckus perucThbp pa3mMepa Ha OCHOBHUS CH KallUTaJl, KOUTO CIY>KU KaTo 00e3nedyeHue
Ha KpeguTOpHUTE.

AKnuoHepuTe OTrOBAPAT 34 33 bJLKCHUATA Ha JPY-KECTBOTO 10 Pa3Mepa Ha CBOETO yJacTHe.

Pazxoau 3a eMHCUH U U3KYIIyBaHE HA aKIUU

HpI/I n31aBaHETO HNJIN HpI/IZ[O6I/IBaHeTO Ha CBOM HHCTPYMEHTH Ha CO6CTB€HI/IH KaltuTaja
NPeAIpUATUETO MpaBHU Pa3JIMYHU pa3xoau. Te3m pasxogu OOWYAWHO BKJIIOYBAT
perucrpanuvd U APYTrd 3aKOHOBU TaKCH, U3IJIATEHHU CYMHU HaA IIpaBHU, CYETOBOAHH U JIPYTU
npodecHOHAIHU KOHCYJITAaHTH U Ap.nono0Hu. I[Ipu kanuTanoBa ciejika pa3XxoJUTe II0
cAeJIKaTa ce OTYHUTAT CUETOBOAHO KaTO HaMaJleHHe Ha COOCTBEHHA KaIlluTajd /HETHO OT
BCUUKU CBBp3aHU mpedepeHINU 3a JaHbK BBPXYy Aoxozure/ 0 CTelleHTa, B KOATO ca
JIOI'BJTHUTETHU Pa3X0/iu, IPAKO CBbP3aHU C KallUTaJI0Ba C/leJIKa, KOUTO B MIPOTUBEH CIydyau
buxa Owmam wusberHath. PasxoauTe II0 KallMTAJIOBa COEJIKd, KOATO € H30CTaBeHa, ce
MIPU3HABAT KaTO Pa3Xo/.
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Pe3epBu

[TpemunHu pe3epBU- 00pa3yBaHU OT eMUTHPaHe Ha COOCTBEHU KAlIUTAJIOBU HHCTPYMEHTH.
O6mu pesepBu obpasyBaT ce OT pasmpejieJieHHe Ha Iedyanba ChIJIaCHO M3UCKBAHUATA HA
Tbproeckusa 3ak0H Ha Phbirapus u yupeZiuTesIHUA akT Ha IPEeAIIPUATHAETO.

Jpyru pe3epBu GopMHUpAT ce IO pellleHre Ha COOCTBEHUIIUTE Ha KallUTasIa.

®duHaHCOB pe3yJTaT
HepasmnpeneneHa kbM Kpasd Ha OTYETHHs II€PHOJi HATpylaHa Iledajba OT IIPEIXOHU
MIEPHO/IH.
Henokpura KbM Kpasi Ha OTUETHHUS IIEPUO/I HATPyIIaHa 3ary0a OT MPeAX0IHU ITEPUO/IH.
ITeuanba/3aryba 3a mepuoa.
Texymiu 1 HeTEKyIIId TACUBU
[TacuB ce xwiacuduIpa KaTo TEKYII, KOTaTO OTTOBaps Ha HAKOH! OT CJIEAHUTE KPUTEPHUH:
e 0OYaKBa jJia ype/lu macuBa B CBOS HOPMaJIEH OIlepaTUBEH ITUKDBJI;
e IHPXKU IIACHBA IIPEIMMHO C I1eJI ThPTyBaHE;
e TIAaCHUBBT CJIe/iBa 1a Ob/ie ype/leH B PAMKHTE Ha JBaHAJ/IeCeT Mecella cyiel Kpas Ha
OTYETHUSA EPUOJI; UIU
e TIpeANpUATHETO HsAMA 6€3YCJ0BHO IIPABO Jla OTCPOUBA YPEXK/IAHETO Ha ITachBa 3a
Tepuo/i Hali-MaJIKO IBAaHAJECET Mecella CJIe/l Kpasi Ha OTUETHUS IIEPHO/I.
ITacus ce xnacuduIpa KaTo HETEKYI] aKO He OTrOBapPs Ha KPUTEPUUTE T1a KiiacudUIIpaHe
KaTo TeKyTIl.
IlacuB ce xnacupuIpa KaTO TEKYIl, KOTaTo Te CJe/iBa /ia ce ypeau B paMKUTe Ha
JIBAHAJIECET MeceIla OT Kpas Ha OTUYETHUSA EPUO/I, OPU AKO:
e II'bPBOHAYAJHUAT CPOK € OMJI 3a IIEPUO/L ITO-TBJIBT OT JIBAHAJIECET MeCela; U
e (CJieql Kpasi Ha OTYETHHS IEPUOA U Npeu GUHAHCOBUTE OTUETH JIa ca 0JJ00peHu 3a
myOJIMKyBaHe € CKJIIOYEHO CcIIopadyMeHHe 3a pedUHAHCHpaHE WJIM 3a HOB
MIOTACHUTEJIEH IUIaH Ha TBJITOCPOYHA Oaza.

PdDuHaHCOBHU [IACUBU
IIpepnpusituero npunara MCC32 u MCC39 nipu oTuntaHe Ha GUHAHCOBU MACUBH.
®rHAHCOB AaCUB € BCEKU MTaCUB KOMUTO € :
e JIOTOBOPHO 33/TbJIKEHUE :
- 7a ce IIpeloCTaBAT NAapUYHU CpeAcTBAa WM JpYr (PUHAHCOB aKTUB HA JIPYyro
MIpEAIIPUSATHUE; IR
- 71a ce pa3zMeHAT PUHAHCOBU aKTUBU WX (PMHAHCOBU MACUBU C APYTO MPEANPUATHE
IIPU YCJIOBHUS, KOUTO A MOTEHIINATHO HEeOIATONPUATHU 32 MPEANPUATHETO; WU
e JIOTOBOP, KOWTO Inle OBb/le WM MOKe Ja Ob/le ypeleH B MHCTPYMEHTH Ha COOCTBEHUA
KaImuTasl Ha MPEAIPUATHETO U €:
- HeIepuBaTUB, 3a KOUTO NPEANPUATHETO € WJIN MOXKe aa Ob/e 3aab/IKEHO J1a
MIPeZ0CTaBU ITPOMEHJINB OPOI HHCTPYMEHTH Ha COOCTBEHUS CU KAIIUTAJT;
WIH
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- JlepuBaTUB, KOUTO I1e Ob/ie WIu MOxXKe Ja O'b/le ypesieH upe3 pa3MsaHa Ha GUKCUpaHa
cyMa IMapUYHU CPeZCTBA WIH APYT GUHAHCOB aKTUB 3a GUKCHUPaH OpOIl HHCTPYMEHTH
Ha cOOCTBEeHHA KAIlUTI HA MPEANPUATHETO. 3a Ta3W IeJl WHCTPYMEHTUTEe Ha
COOCTBEHUS KaluTaJ HAa HPEeANPUATHETO He BKJIIOUBAT BH3BPbBIIaeMU (HUHAHCOBU
UHCTPYMEHTH, KjIacupUIMPAaHU KaTO UHCTPYMEHTU Ha COOCTBEHUS KaluTasl, KOUTO
HajIaraT Ha  MpeANpUATHETO 3abJIKEHUETO Jla IpefocTaBU Ha Jipyra cTpaHa
IPONOPITMOHAJIEH JsJI OT HETHHUTE aKTUBU Ha MPEANPHUATHETO CaMO IIPH
JINKBUZALIVSA, WM WHCTPYMEHTH, KOUTO Ca JOTOBOPH 3a OBAENIO IMOJIydaBaHE WJIU
IIpeZI0CTaBsIHE HA HHCTPYMEHTH Ha COOCTBEHHUS KallUTAI HA IPEAIIPUITHETO.

®duHAHCBUTE MHCTPYMEHTH-ACUBHU ce KjJacupuIpaT B CJIeJHUTE KaTeropuu
cbIJIacHO uduckpauusara ua MCC 39:
e DyHAHCOBU NACUBH, OTYUTAHU IO CIIPABE/JINBA CTOMHOCT B ITeyabaTa uiu 3aryoara:
- KI1acuUIIIPaHU KaTo bPiKaH 32 ThPryBaHe
- IpYU ITbPBOHAYAJIHOTO MY IIPU3HABaHeE Ce ONpeAesid OT IPEeAIPUATHETO 32 OTUYUTAHE
TI0 CIIPABE/INBA CTOMHOCT B MevasIbaTa win 3arybara
e QOUHAHCOBU MMACUBU, OTYUTAHU IO aMOPTU3UPAHA CTOMHOCT
®UHAHCOBM TACHBU ce IMpPU3HABAT B OTYeTa 3a (HUHAHCOBOTO CBHCTOSHUE, KOTaTo
MNpEeaInpuATUETO CTaHEe CTPpaHa I10 JOTOBOPHUTE YCJIOBHA HA MHCTPYMEHTA.
[Ipu rppBOHAYAIHOTO NpU3HaBaHe (PUHAHCOBUTE MTACUBU CEe OTYUTAT IO CPaBeAIMBaTa UM
CTOMHOCT, IUTIOC B CJIyyall Ha ()MHAHCOBU IIACHBH, KOUTO HE C€ OTUMUTAT IO CIPABEIINBA
CTOMHOCT B Ilevyasibara win 3arybaTa, pa3xofuTe IO CAEeIKATa, KOUTO Ce OTHACAT MPSIKO KbM
IpUA0OHMBAHETO WIH U3JJaBAHETO HA (PUHAHCOBUS [1ACUB.

IMocaearamnia orneHka Ha (GUHAHCOBU ITACUBU
e Ilo crpaBeayBa CTOMHOCT
-bUHAHCOBM TACWBHU, OTYWUTAHU II0 CIpaBeAJIMBAa CTOMHOCT B  IedajbaTa WIN
3arybara;
C u3kIOueHHe Ha IaCUBUTE - JIEPUBATHUBU, KOUTO ca OOBBP3aHH C HEKOTHUPAH
WHCTPYMEHT Ha COOCTBEHUS KaIllUTAJI U TPsOBA /1a Ce YpeasiT Ype3 MPEXBbPJISTHETO HA
HEKOTUPAH WHCTPYMEHT Ha COOCTBEHUs KaIlUTAJI, YHUATO CIPABEAJIMBA CTOWHOCT HE
MOZKe /Ia ce OLIEHU HaJEXKHO, KOUTO Ce OTUHUTAT I10 IleHa Ha IMTPUI00NBaHE;
e [Ilo amopTu3upaHa CTOMHOCT C U3MOJI3BAHETO HA MeTOoa Ha eEeKTUBHUSA JIUXBEH
IIPOLIEHT
-BCMUYKH OCTaHaAJIN (I)I/IHaHCOBI/I I1aCuBU

ITeuan6u u 3aryou oT (hpMHAHCOBY MACUBU C€ NIPU3HABAT
e [Ileuanbu u 3ary6bu OT (GUHAHCOBU IACHUBH, KJIACU(PUIUPAHU KATO OTYUTAHHU II0
CIpaBe/JIiBa CTOMHOCT B medanbaTa wiau 3arybara, ce IpU3HABAT B OT4yeTa 3a
ZIOXOJINTE;
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e Ilewyanbara wiu 3arybara oT GUHAHCOBU MTACHBH KOUTO Ce OTYUTAT II0 aMOPTU3UPaHA

CTOMHOCT ce IPU3HaBa B OTYETA 34 JIOXOAUTE, KOraTo (PMHAHCOBUSA MACUB Ce OTIIHCBA
U 4pe3 mpolieca Ha aMOPTU3UPAHE;

[TpepnpusaTuero oTnricBa GUHAHCOB AacUB /W YacT OT GUHAHCOBUSA NACUB/ , KOTaTO TOMU e

IoraceH - T. €. KOTaTO 3aJb/DKEHUEeTO, OIpe/ieJIeHO B I0r0BOPa, € OTHaAHasIo, aHyJINPAaHO

WA CPOKBT MY € U3TEKBJIL.

[Tpu oTniucBaHe Ha (PUHAHCOB ACKB pa3jIMKaTa MeXAy OasaHcoBaTa CTOMHOCT HA (PUHAHCOB

IacuB /WK Ha 4YacT OT (PUHAHCOB IAcHB/, KOUTO € IMpeKpaTeH WM IPeXBbPJeH Ha TpeTa

CTpaHa, U IUIATEHOTO Bb3HATPAK/IEHUeE, BKIIIOUUTETHO IPEXBBPJIEHUTE U IT0ETH HeIlapUYHU

aKTUBH U IIaCHBH, ce IIPU3HABA B OTYETA 32 JIOXOJIUTE.

THProBCKH U APYTHU 3abIKEHUA U KPETUTH

KpenuTy, THProBCKU U APYTH 3aTbJIKEHUS 3aTb/IPKEHUS ca GUHAHCOBY ITACHBU Bb3HUKHAIU
OT JUPEKTHO IOJIyYaBaBe Ha CTOKH, YCJIYTH, IapU WK MADUYHU EKBUBAJIEHTH OT KPEIUTOPH.
Cyen MbpBOHAYATHOTO MIPU3HABAaHE KPEAUTHUTE U ThPTOBCKUTE 33 TbJI?KEHHUATA, KOUTO ca 0e3
(uKkcupaH majie’k ce OTYUTAT 110 OIleHeHaTa IMPU NPUA00UBAaHETO UM CTOHHOCT.

Kpenuture u 3aap/KeHUsITa, KOUTO ca ¢ GUKCHUPAH IaJIe’K Ce OTUUTAT [0 aMOPTH3HUpaHaTa
UM CTOHHOCT.

JaHnbuHU 3abJIKEeHUA

Tekymure MaHBUHU 3aAb/DKEHUSA Ha MPEANPUATHETO He MPOU3THUYAT OT JOTOBOPHU
B3aMMOOTHOIIIEHUS U He ce Kiacuuiupar Kkato ¢GUHAHCOBU MacuBU. Te BKIIFOYBAT:
-TekyluaT aHBbK BBPXY /I0XO0/la 3a TEKYI[UA U NPEeAXOHU IepUOAU ce MPU3HaBa KaTo
IIaCHB JI0 CTEIIEHTA, 0 KOATO He e IJIaTeH.

-Tekymu 3a;1p/2KeHUA 32 IAHBIUA CHIJIACHO APYTU IAHBYHU 3aKOHMU.

Texy1mure TaHBYHU ACUBU 34 TEKYIUA U IPEAXOTHU IEPUOIU CE OLIEHABAT IO CyMara, KO-
TO ce OYaKBa Jja O'b/ie IUIaTeHA Ha JIAHBYHUTE OPTaHU MPU MPUJIaraHe Ha JaHbYHH CTABKHU U
JIAaHbYHU 3aKOHU, AEUCTBAIN KbM Kpas Ha OTUYETHUS TIEPUO]I.

IlencuonHu N APpyru 3aab/IZKCHHUA KbM II€pCOHa/Ia IO COIIMAJTHOTO M TPyAOBO
3aKOHOAAaTE/JICTBO

Baﬂ’bﬂ)l(eHI/IH KbM IIE€EPpCOHAJI BKJIIOYBAT 3aAb/IZKEHUA HaA I‘pynaTa II0 IIOBOJ Ha MHHAaJI TPyAQ
IIOJIOZKEH OT HAa€THA IIEPCOHAJ U CbOTBETHUTE OCUTYPUTEJIHHU BHOCKH, KOUTO C€ U3HUCKBAT OT
3aKOHOJaTeJICTBOTO.

prz[OBI/ITe U OCUTYPUTE/IHU OTHOLIIEHUA C pa6OTHI/ILII/ITe U CIIYKHUTEJIUTE CE€ OCHOBaBAaT HaA
pa3nopea6I/ITe Ha Kogekca Ha TpyZAa U Ha pa3nopea6nTe Ha IleﬁCTBYBaHIOTO OCUTYPHUTEIIHO
3aKOHOAATEJICTBO.

OCHOBHO 3a/bJXKEHHE Ha paboTojaresis € Jjla U3BBPIIBA 3aBJLKUTEIHO OCUTYPsIBAaHE HA
HaeTH: IIepCOHAI 33 IIEHCHOHHOTO, 37IPABHO U cpelry 6e3paboTHIia OCUTypsBAHE.
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PaSMepI/ITe Ha OCUTYpUTECJIHUTE BHOCKH C€ YTBbpXKIAaBaT CbC 3aKOH. Brockure ce
pa3npenesidaT Mexay pa60TOILaTe.TIH U OCUT'YPEHOTO JIMI€ B CbOTHOIIEHUE, KOETO CE€ IIPOMEHA
€KETOJHO U € OIIpeaeIeHO C OCUTYPUTE/IHUA KOJEKC.

OcBeH 3aJb/DKUTETHOTO JIbPKABHO OOIIECTBEHO OCUTypsABAaHE CBIECTBYBaT 3aKOHOBO
Cb3Jad€HN BB3MOXHOCTH 3a [JOII'bJIHUTEJIIHO ,ILO6pOBOJIHO IIEHCMOHHO HW 3/pPaBHO
ocurypsBase B 100poBosieH GOHI.

KbMm I'pymiaTta HaAMa ¢b371a/ieH U GYHKITMOHUPAII] YacTeH I00pOBOJIEH OCUTYPUTEIEH (DOHI.

OcurypuTeslHUTe U IEHCUOHHU CXeMH /IIaHOBe/, IPUJIaraHy OT JAPY>KeCTBOTO B KAUeCTBOTO
My Ha paboTozaTesi, ce OCHOBaBaT Ha OBJIrapCKOTO 3aKOHOZATEJICTBO U ca IPeBAPUTEHO
TBBPZO ollpesiesieHu /nepuHupanu/.

KpartkocpouHnute /10X0u 3a epcoHasia /U3NCKyeMU B paMKHUTe Ha 12 Mecela cjief Kpas Ha
MepUozia, B KOUTO TIEPCOHATHT € MOJIOKUII TPY/L 32 TSX/ ce MPU3HABAT KAaTO Pa3xo/] B OTUETa
3a JIOXOAUTE, B KOWTO € TIOJIO’KEH TPYABT 3a TAX M KATO TEKYIIO 3aabJoKeHue /ciief
IIPUCIIa/IaHe HA BCUYKHU IUIATEHU Bedye CYMU M Tojaramu ce yapbxkku/. Kpm garata Ha
roguinHus (GUHAHCOB OTUYET Apy:KecTBaTa OT ['pymara mpaBAT OIEHKAa Ha OYaKBAaHUTE
pa3xoy IO HATPYNBAIUTE C€ KOMIIEHCHPYEMH OTIIYCKH, KOSTO C€ OdYakBa Ja Obie
U3IUIaTeHa KaTo pe3ysTaT OT HEU3IIOJ3BAaHOTO IIPAaBO HA HATpYIaH OTIycK. B oreHkara ce
BKJIIOUBAT PAa3XOJIUTe 3a CaMHUTe Bb3HArpaKJAEeHUSA U pPa3XoAuTe 3a 3aTb/KUTETHOTO
00IIECTBEHO OCUTYPABAHE, KOUTO pab0TOAATEIIAT ABJIKHU BhPXY TE3U CYMU.

CerimacHo Kojpexkca Ha Tpyza Apy:kecTBaTa oT I'pymaTa ca 3aab/KEHH Ja U3IUIAlaT Ha
IepcoHaJIa MPU HACTBhIIBaHE HA MEHCHOHHA BB3PACT 00e3IeTeHNe, KOETO B 3aBUCUMOCT OT
TPYZIOBUS CTAXK B MPEIIPUATHETO MOKE /Ia Bapupa MeXAy 2 U 6 OpyTHU MeceuHU paboTHU
3alviaTd KbM JaTaTa Ha IIpeKpaTdABaHe€ Ha TPYAOBOTO IIPaBOOTHOLIEHHE. ITo cBowure
XapaKTEPUCTUKU Te€3U CXeMU IIPEJICTABJIABAT IUIAHOBE ¢ IeDUHUPAHU JOXO/IH.

Onpe/:[eJmHeTo Ha pa3Me€pa Ha TE€3H 3aAb/IZKECHHA CE€ HU3BBPIIBA HA basaTta Ha AKTIOEPCKa
OII€HKa Ha cerallHaTa M CTOMHOCT KbM JgaTaTa Ha OT4eTa.

IIpoBusuu
IIpoBusuuTe ca 3aAb/KEHUA C HEOIIPeAesIeHa CPOYHOCT UK CyMa.
IIpoBu3uu ce mpu3HaBaT 10 IIOBOJL HA KOHCTPYKTHUBHU U IIPABHU 3aIbJIKEHUS Bb3HUKHAIU
B pe3yJITaT Ha MUHAJIU ChOUTHA ChIIacHO n3uckBanuaTa Ha MCC 37.
IIpaBHO 3aab/KEHNE € 3abJIKEHUE, KOeTO IIPOU3JIN3a OT:

e JIOTOBOP /cCIIOpe]] HETOBUTE U3PUYHU KJIAy3H U 10 oApasbupane/;

® 3aKOHOJATEeJICTBO;

WIn

e /IpyTO JleliCTBHE Ha 3aKOHA.
KoHCTpDYKTUBHO 3aJbJDKeHHE € 33JbJDKeHHe, KOeTO IIPOU3JM3a OT JelcTBUATa Ha
IIpeANPUATHETO, KOraTo:
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e Ha 0azaTa Ha yCTAaHOBEHA TEHJEHIUA Ha IMPEJIXOJHA NPAKTHUKA, ITyOJINKyBaHHU
MIOJIUTUKY WJIM JIOCTaThYHO CHENU(PUIHO TEKYIIO TBBPJIEHUE MPEeAIPUATHETO €
II0KA3aJI0 Ha JIPYTU CTPAHH, Ye e TOTOBO /ia IpUeMe OIIpe/ieJieHH OTTOBOPHOCTH;

u

e KaTO pe3yJITaT IPeANPHUATHETO Ch3/laBa y APYTUTE CTPAHU OIpeZieJIEHO OUaKBaHe,

Ye I11e U3I'BJIHU TE€3U OTTOBOPHOCTH.
[TpoBu3usA ce mpu3HaBa TOraBa, KOraTo:

e [Ipymara uma HACTOAIMO 3afb/KeHHe (IPaBHO WJINM KOHCTPYKTHBHO) KaTo
pe3yJiTaT oT MUHAJIU ChOUTHSA;

e 1UMa BEpOATHOCT 3a IIOracsiBaHe Ha 33 b/KEHHETO Ja Ob/le HeoOXOJUM IOTOK
pecypcH, ChabpKall MKOHOMUYECKH T10JI3H;

u

e MOXKe /1a O'b/le HaIIpaBeHa Ha/IeXK/THA OIleHKAa Ha CTOMHOCTTA Ha 33/TbJKEHUETO.
AXO Te3u yCI0BUs He ca U3ITbJIHEHU, TPOBU3US HE ce MPU3HABA.
IIpoBu3uuTE Ce MpU3HABAT IO Hal-I00paTa MPUOIU3UTEHA OllEHKA Ha PHKOBOJCTBOTO HA
Ipynata kpM Kpas Ha OTUETHUS IEPUOJ[ 3a Pa3XoAHUTe, HeOOXOJMMH 3a YpeKJaHe Ha
HACTOSAIIOTO 33/TbJXKEHUE.
[TpusHaTHUTE CyMU HA IPOBU3UH Ce IIPEPABIVIEIK/IAT KbM BCEKU Kpail Ha OTYETEH IEPHOJ U ce
IIPEU3YUCIIABAT C I€J1 Ce OTPA3H Hal-1o0para TeKyIa OoIeHKa.

IMacuBu gppxkanu 3a mpoaaxkoa MC®PO 5

CoriacHo um3ukBanuATa Ha MCOO 5 I'pymara xkiacuduippa KaTo HAaCUBU JIbp:KaHU 3a
mpoaak6a, TacUBY BKJIIOUEHH B IpyIa 32 U3BAK/IaHe oT ynorpeba. [TacuBure ce orjeHABAT B
CBOTBeTCTBHE ¢ n3uckBanuAaTa Ha MCPO 5.

OTCpO‘-IeHI/I AAaHDBYHH aKTHUBHU N IIaCUBU

OTCpO‘-IeHI/ITe JaHbYHH aKTHBH W IIaCUBU CE€ IIpDHHABaT 3a BPEMEHHHU DPA3JIMKKU MEXIAY
AdaHbyHaTa OCHOBa HAa aKTHUBUTE M IIaCHUBUTE W TAXHaATa OaylaHCOBa CTOMHOCT KBbM Kpad Ha
OTYETHUA IIEPUO/I.

OTCpO‘-IEH JaHDbYEH IMaCHUB CE€ IIpHU3HaBa 3a BCUYKU AB/IKUMU B 6’1)}.'[61111/1 nepuoau Cymu Ha
JAaHbIIU CBbp3aHHU C obsiaraemu BpPpEMEHHU pa3/IMKHU.

OTcpoueH JaHbUEH aKTHUB Cce MPHU3HABA 32 BH3CTAHOBUMUTE B OBJAEIU MEPUOAU CYMH Ha
JIAaHBII CBBHP3aHU C TPUCIAJANIA CE BPEMEHHH pAa3JIuKH, MPEHOC Ha HEW3MO0JI3BAHU
JIAaHbYHU 3aryOU M KPEAUTH /IO CTEIEHTa, 0 KOSITO € BEPOSATHO Jia ChIeCTBYBa obJiaraema
mevyasiba, Cpenry KOsATO /1a MOoraT Jja Ce U3I10JI3BarT.

KbM Kpass Ha BcekH OTUeTeH mepuoj] I'pymaTta mpepasriiekaa HelPU3HATHTe OTCPOYEHH
JJAHbYHH aKTHUBH. ['pymaTa Npu3HaBa HENPU3HATUTE B TNPEAXOJAEH IEPHUOJ] OTCPOUEHU
JIAHbYHU aKTHBH /IO CTEIIEHTA, JI0 KOSATO Ce € MOsIBUJIa BEPOATHOCT Ob/ienaTa obaraeMa re-
yaji0a Jia MO3BOJISIBA Bb3CTAHOBSIBAHETO HA OTCPOYEH JIAHBYEH aKTHUB.

BanaHcoBara cTOMHOCT Ha OTCPOUEHUTE JAaHBbUYHU aKTUBH Ce IIPepasriiexk/ia KbM BCEKU Kpail
Ha OT4UeTeH Iepuoj. I'pymnata HamassABa OajlaHCOBAaTa CTOMHOCT Ha OTCPOUYEHHUTE JAHBUHU
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AKTUBHU 1O CTECIIEHTA, 1O KOATO B€UE€ HE € BEPOATHO Ja 6’]::/16 peasin3upaHa A0CTaTbYHa 06.1a-
raema neqaﬂ6a, KOATO [Ja IIO3BOJIABA a4 C€ OIIOJISBOTBOPH IIoJi3aTa OT YaCT WJIM LEINA
OTCPOY€H JaHBYECH aKTUB. Bceako TakoBa HamasieHHeE ce IIposABABa O6paTHO A0 CTerledTa, a0
KOATO € CTaHaJIO BEPOATHO /J1a C€ peayiu3rupa JO0CTaTbYHa obsiaraeMa mmedajioa.

OTCpO‘-IeHI/ITe JaHDBYHHU aKTHBH U IIACHUBU CE€ OLI€HABAT 110 JAHBYHUTE CTABKH, KOUTO C€ O4YaK-
Ba Ja 6'bl[aT B CWjia 3a IIepuoaa, B KOWUTO aKTHUBBT CE peasin3upa HWJIN IIaCUBBT CE€ ype-
,Z[I/I/HOI‘aCI/I Bb3 OCHOBa Ha [AaHBYHUHTE CTaBKHU /u JaHDbYHHU BaKOHI/I/, ,Z[efICTBaIlII/I i
O4YaKBaHU Ja BJIA34aT B CJIa KbM Kpad Ha OTYETHHA IIEPHUOI.

OTCpO‘-IeHI/ITe AaHbIOU CE IIPU3HABAT KAaTO IMPUXO/J WJIN pa3XOo/J M C€ BKJ/JIIOYBAT B neyaybara
nIin 3ary6aTa 3a I1epuoaa, OCBE€H A0 CTeIleHTa, JO KOATO AAaHBKHBT Bb3HHKBA OT OIl€paluAd
niIin C’I->6I/ITI/Ie, KO€ETO € IIPU3HATO IIpe3 ChbIIIUA UJIX PA3JIMYECH IIEPHUOA AUPEKTHO B coOCTBEeHUA
KaItuTaJsl.

ITeuasn6a wiau 3ary6a 3a mepuojga

'pymara mpu3HaBa BCHYKH €JIEMEHTH Ha IPUXOUTE U Pa3XO/IUTe IIpe3 IeEPHOo/a B mevaadbara
WIH 3ary0aTa, ocBeH ako siajieH MCPO He M3KWCKBa WK pa3peliaBa APyro.

Hsakou MC®O omnpenensaT 06CTOATENICTBA, IPU KOUTO MPEAIPUATHETO TPU3HABA KOHKPETHU
MO3UIUU U3BBH IevasbaTa winu 3arybarta mpe3 Tekymus mnepuof. Jpyru MCPO usucksar
WIN pas3peliaBaT KOMIIOHEHTHUTE Ha JpYyr BceoOXBaTEH [I0XOJl, KOUTO OTrOBapAT Ha
nedpunuuaTa Ha OOIUTE IMOJIOXKEHUS 3a IMPUXOAU U Pa3Xoid, Ja ObJaT U3KIIOUYEHH OT
revasibara win 3aryoara.

Pazxoamn

I'pymiaTta oT4nTa TEKYIO PA3XOUTE 3a AEHHOCTTA 10 HKOHOMUYECKH €JIEMEHTH U CJIEJ] TOBa
OTHacsA M0 QYHKIMOHAIHO MpeaHa3HaueHue ¢ 1ejl GopMHUpaHe pa3Mepa Ha PasxoJuTe IO
HAIIpaBJIEHUs U IEHHOCTH.

Pasxoau ce mpu3HaBaT, KOraTO Bb3HUKHE HaMaJieHWe Ha OBbEIuTe NKOHOMUYECKH U3TO/H,
CBBp3aHHU ¢ HaMaJIeHHe Ha aKTUB WM YBeJIMYeHUe Ha IMacuB, KOETO MOsKe Jia Ob/ie OIleHEHO
HaJIEXKTHO.

[Ipu3HaBaHeTO Ha pa3XOAWTE 3a TEKyI[Us IIepUOj] Ce H3BBPIIBA TOTaBa, KOTraTo Ce
HAYUC/IABAT ChOTBETCTBAIIATE UM ITPUXOJTH.

Koraro nkoHOMUYeCKuTe U3rOAU Ce OUYAKBa /Jia Bb3HUKHA ITpe3 HAKOJIKO OTYETHU IEPHUO/IA U
Bpb3KaTa Ha Pa3xOJUTe C IMPUXOAUTE MOKe Ja ObAe ompeaeseHa caMO HaW-00I0 WIn
KOCBEHO, Pa3xo/iuTe ce MPHU3HaBaT Ha Oa3aTa Ha IMPOIEAYPH 32 CUCTEMATHYHO M PAITHOHATHO
pasIpe/iesieHHeE.

Pasxo ce mpr3HaBa He3ab0aBHO B OTUETA 3a JIOXOAUTE, KOTaTO Pa3XobT He Ch3/aBa Obela
MKOHOMHYECKA M3T0Jla WM KOraTo M [0 CTEIleHTa, 0 KoATO Obaernara MKOHOMHYECKA
M3roJla He OTroBaps Ha M3HMCKBAHMATA WIM IPECTaHe Ja OTroBaps Ha M3WUCKBAaHHUATA 3a
IIpU3HaBaHe Ha aKTHB B bajtaHca.

Pasxogure ce OTUMTAT HA MPHHIKIIA Ha TeKyI[0 HauuciasBaHe. OIlieHABAT ce II0
CIIpaBe/INBaTa CTOMHOCT Ha IJIATEHOTO HJIX IIPE/CTOSIIIO 3a IIalaHe.

34



€
MbTULLA

KOHCOAUAVPAH ®MTHAHCOB OTUET
3AITEPHMOAA 3AB'BPIIBAIIT HA 30 FOHHM 2013T".

ITpuxoan

[Tpuxox e OpyTeH IOTOK OT MKOHOMUYECKH IIOJI3U IIpe3 IEepHo/ia, Ch3/1aJleH B XOoZa Ha
obryaiHaTa JEHHOCT Ha MpEeAIPUATHETO, KOraTo Te3W IOTOIM BOZAT /IO yBeJMYaBaHe Ha
coOCTBEHM KalIUTAJI, PA3JINYHU OT YBEJIMUEHUATA, CBbP3aHU C BHOCKUTE HA aKI[OHEPUTE
'pynaTta oT4uTa TEKYIO MPUXOIUTE OT OOMYaiHATa JEWHOCT 110 BUIOBE JIEHHOCTH.
[TpuxonuTe ce OIeHABAT IO CIIpaBeIMBaTa CTOMHOCT HA MOJIyYEHOTO MJIM IOJIJIEKAIIOTO 3a
IIoJIy4yaBaHe IUIAlaHe WIN Bb3HarpaXJeHue.

[Ipu3HaBaHeTO Ha NIPUXOJWTE Ce HU3BBPIIBA IPU CIa3BaHe Ha IpHeTaTa CYETOBOJHA
MTOJIUTHKA 32 CJIETHUTE BU/IOBE IPUXO/IH:

[TpuxobT OT mpojia’kbaTa Ha CTOKU U MPOJYKIIHSA ce TPU3HABA, KOTATO ca OWJIN U3IThJTHEHU
BCUUKH CJIEIBAIIH YCIOBUS:

e [I'pymata e mnpexBbpjWJa Ha KylyBada CBbIIECTBEHH PHUCKOBE U TMOJ3U OT
COOCTBEHOCTTA BBHPXY CTOKUTE U MPOJYKIIHUATA;

e [I'pymata He 3ama3Ba MNpPOABKABAIIO y4yacThe B YIpaBJIeHUETO HA CTOKUTE U
MIPOJIYKIUATA, JOKOJIKOTO TO OOWKHOBEHO C€ CBBP3BAa ChC COOCTBEHOCTTA, HUTO
edeKTUBeH KOHTPOJI HaJ| IPO/IaBaHUTE CTOKU U IIPOJIyKIIHA;

e cyMaTa Ha IIPUXO0/a MOKE HAJIEKIHO J]a Ob/le OlleHEeHa,;

e BEpOATHO € MKOHOMUYECKHUTe II0JI3U, CBBP3aHU ChC CZesIKaTa, Jla ce IoJydyaT OT
NpeAIpUATUETO; U

e HampaBeHHUTE Pa3XOAW WM Te3HW, KOUTO Ie OBbAaT HAampaBeHH BHB BPBH3KA ChC
CZIeJIKATa, MOTAT HAJIEK/THO /1a OBAAT OIEHEHU;

[TpuxoabT OT MpoAAKOA HA YCIIYTU Ce IPU3HABA KOTATO PE3YJITATHT OT €/HA C/ETKA MOXKe J1a
ce OLIEHW HAJEeXAHO, NPUXOABT, CBBP3aH CBbC CAeJIKaTa, TpsOBa Ja ce IpU3HABA B
3aBHCHUMOCT OT eTalla Ha 3aBBPIIEHOCT Ha CAeIKaTa KbM Kpas Ha mepuoja. PesysnrarsT oT
eZlHa cZileJIka MO’Ke /la ce OIleHU HaJ[eXKJHO, KOraTo ca U3ITbJIHEHW BCUYKHU CJIe[BAIN
yCJIOBUA:

e cyMaTa Ha IIPUX0/a MOXKe Jja O'b/ie HaZIeXK/THO OLIEHEeHa ;

e BepoATHO ['pymnara 1iie “Ma UKOHOMHUYECKHU I10JI31, CBbP3aHU ChC C/IeIKATA;

e eTala Ha 3aBBPIIEHOCT HA C/leJIKaTa KbM Kpas Ha OTUETHUsS IePUOo/, MOKe HaJZIeXKTHO
Jla ce OIIeHU; U

e pasxojuTe, HAIIpaBeHU IO C/EJIKaTa, KAKTO U Pa3X0/AuTe 3a 3aBbpIIBAHE HA CZeIKaTa
MO2Ke HaJIeXKHO J1a O'b/IaT OIleHEeH!;

MeXIMHHUTE U aBAHCOBUTE IUIAIIAHWA, HAINPaBeHU OT KJIUEHTUTe, OOUKHOBEHO He
OTpa3sABaT U3BBPIIEHUTE YCIIYTH.
[Tpuxosu OT JINXBH, Bh3HATPAXKAEHU 3a IIpaBa U IUBUJIEHTH, ce IPU3HABAT, KOTaTo:

e e BB3MOKHO ['pynara ja ©Ma UKOHOMUYECKH I0JI3U, CBbP3aHU ChC C/eJIKATA;

u

e CyMaTa Ha IPUXOJUTE MOKe HAJIEXK/THO /1a O'b/ie OlleHeHa.
[IpuxonuTe ce mpu3HAaBaT, KaKTO CJI€/Ba:

e JIMXBATa ce IpU3HaBa II0 MeTo/1a Ha epeKTUBHATA JinxBa cbryiacHo MCC309;
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¢ Bb3HATDAKACHUATA 3a IIpaBa CE€ IIPHU3HABAT, HA 0asa Ha C4€TOBOAHUA IIPDUHIMUII HaA
HaYUCIABAHE ChIJIACHO ChABPKAHHUETO Ha CbOTBETHOTO CIIOPA3YMEHHE;
® JHUBHUJACHTUTE C€ IIPHU3HABAT, KOTaTO C€ YCTAaHOBHU IIPABOTO 34 IIOJIy4aBaHETO UM,

HemnareHa JmxBa HaTpymaHa IIpel IPHAOOMBAHETO HA JIUXBOHOCHA HHBECTUIUS -
MOCIEIBAJIUTE JINXBEHU TIOCTHIUIEHUS CE€ PpAa3IpeNesiAT MeXAy Iepuojila Ipeau
npuaoOWBaHETO W TO3W cJie TpumobuBaHero. CamMo dYacTra cijen NMpUA0OOMBAHETO ce
MpU3HAaBa 3a MIPUXO/I.

JIUBUJIEHTH 110 KAaIIUTAJIOBU IIeHHU KHIKA OOSBEHU OT IevaIouTe mpeau Mpuo0bnuBaHeTo ce
IpU3HABaT B nedajbara WK 3arybara IIpy yCTAHOBsSBaHE Ha MPABOTO Ja MMOJIyId JTUBHUIEHT,
HE3aBHCHMO OT TOBa JIa/IU JIUBHAEHTUTE Ce€ OTHACAT 3a mnedayiba peajn3upaHa IPeay WIH
cy1e IpuI00UBaHETO.

Bbp3HarpakzieHusATa 3a MpaBa Ce HAYHUC/IABAT CBHIVIACHO YCJIOBHUATA HA CHOTBETHOTO
criopasymMeHne W OOWKHOBEHO ce IpPU3HaBaT Ha Ta3W OCHOBA, OCBEH aKO C OIJIef
pasnopenduTe Ha CIIOpa3yMeHUEeTO € IO-TIOJXOZAINO0 IPUXOBT Jla ce MPU3HaBa Ha Jpyra
CHUCTEMHA WM paliioHaIHa 6a3a.

[IpuxoabT ce IpHU3HABA CaMO KOTaTO HMa BEPOATHOCT THPEANPHUATHETO Ja IOJIYYH
MKOHOMUYECKH TI0JI3H, CBbP3aHH ChC C/IeIKATa.

KoraTto BB3HHKHE HECHUTYPHOCT OKOJIO CHOMpPAHETO Ha CyMa, KOATO Bede € BKJII0UEeHa B
puxoja, HechOMpaeMaTa cymMa WJIM CyMaTa, OTHOCHO KOSATO BH3CTAHOBSIBAHETO Beue HE €
BEPOSITHO, Ce IpW3HABa 3a pas3Xo/, a He 3a KOPEeKIHsA Ha CyMaTa Ha ITbPBOHAYAIHO
MIPU3HATHUS ITPUXO/I.

[Ipuxomute OT HaeMu /omepaTUBEH JIM3UHT/ ce MPU3HABAaT Ha BpeMeBa 0a3a 3a CpoKa Ha
JIOTOBODA.

®DUHAHCOBU PUCKOBE

KpeaureH puck

PucksT, ye crpaHa no ¢puHAHCOBM HMHCTPYMEHTH - aKTHBHU Ha I'pynara HAMa Aa ycnee jaa
U3IUIATHU 33/TbJKEHUETO CU U ITle MPUYUHYI (PUHAHCOBA 3aryba Ha IMPeAIPUATHETO.

JInkBUAEH pUCK
Puckprt, ue I'pyniaTa me cpelgse TpyZHOCTH IIPU U3ITBJIHEHUETO HA 33 bJLKEHUA, CBBP3aHU C
(rHaHCOBU NaCUBH.

ITazapeH puck
PuckbT, Ue cmpaBe/yIMBaTa CTOWHOCT WU OBAEIINTE MAPUYHH IMOTOIM HA (PUHAHCOBUSA
WHCTPYMEHT IlIe BapupaT II0OpaAu NIPOMEHHU B Ila3apHUTE IieHu. [la3apHUAT pUCK ce CbCToUu
OT TPH BU/IA PUCK:

e BasyreH puck
PuckbT, ye crpaBeayimBaTa CTOMHOCT WX ObJeluTe MapUYHU MOTOIM Ha (UHAHCOBUA
WHCTPYMEHT Ille BapupaT Nopa/iu IpOMeHU B OOMEeHHUTE KypCOBe.

e JIuxXBeH pUCK
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Puckpr, 4e cropaBemnBaTa CTOMHOCT WiIHM OBJeN[UTe MApUYHU IOTOINM Ha (HHUHAHCOB
MHCTPYMEHT Ille BapupaT [10paJy IPOMEHHU B IIa3apHUTE JINXBEHU IIPOLICHTH.
e JIpyr LiIeHOBU PUCK

PuckpT, de crmpaBemyuBaTa CTOMHOCT Wi OBJeNIUTe MApPUYHU IOTONM HAa (pUHAHCOBUA
WHCTPYMEHT IIle BapupaT IOpaZd INPOMEHW B Ma3apHUTe ILeHU /pas3juyHu OT Te3H,
BB3HUKBAILM OT JINXBEH PUCK WIN BaJyTeH PUCK/, HE3aBHUCHUMO OT TOBA AU Te3U IPOMEHU
ca IIpUYrUHEHH OT (PAKTOpH, cielUUUHY 32 OTAeIHUA PUHAHCOB UHCTPYMEHT WJIN HErOoBUs
eMUTEHT, WIN OT (HAaKTOPH, BIUAEIU BHPXY BCUUKU NOJOOHM (DUHAHCOBU WHCTPYMEHTH,
THPTyBaHU Ha 1a3apa.

[TonuTukaTa Ha PHPKOBOJCTBOTO 32 LISIJIOCTHO yIPaBJIeHUE HA PUCKOBETE € ChCPeIOTOUeHA U
“Ma 3a IeJ Jla HaMaJld eBeHTyaJIHUTe HeOyarompusaTHU e@eKTH BbpXy (pUHAHCOBUA
pesyJITar.

EdexTu oT npomMeHUTE B 0OOMEHHUTE KypCOBe

OyHKIMOHATHATA BaJIyTa Ha MPEANPUATHETO € O'BJITaPCKUAT JIEB.

BanyraTta Ha mpezicTaBsiHe Ha (GMHAHCOBUTE OTUETH € O'bJITaPCKH JIEB.

TouHOCTTa Ha YKcsIaTa BB (PUHAHCOBUS OTUET € XUJISAU OBbJITapCKU JieBa.

UykaecTpaHHa BajlyTa € BCsAKA BajlyTa paszjindHa oOT (QyHKIMOHAJIHATa BajyTa Ha
MIPENPUSITUETO.

Cnenkure B 4y»KJleCTpaHHA BaJlyTa Ce BIHCBAT IThPBOHAYAIHO BBB (PYHKI[HMOHATIHA BaJIyTa,
KaToO KbM CyMaTa Ha UyK/leCTpaHHaTa BaJIyTa ce Mpuiara eHTpaaHusA Kypc Ha Bbirapcka
Hapogna banka /BHB/ 3a choTBeTHaTa BasiyTa, KbM JlaTaTa Ha C/IEJIKATa.

KypcoBure pazinku, BBH3HUKBAIIM IPH YpeXKJaHe HAa IapUYHU IO3UIMH WIH IPH
IIpEeU3YNC/IsIBaHe Ha MApPUYHHUTE IMO3UIMH Ha TMPEINPHUATHETO 10 KypCcOBe, Pa3IMYHU OT
Te3U, IIPU KOUTO ca OWMJIM MPEeN3YUCIeH! IIPU ITbPBOHAYAIHOTO ITPU3HABAaHE MpPe3 IePHo/ia
I B TIPEJIXO/THN (GUHAHCOBH OTUYETH, Ce ITPU3HABAT KaTo Ievasba win 3aryda 3a mepuoza, B
KOUTO ca BBb3HUKHAIU, C HAKOU H3KI0UeHus cbryiacHo MCC 21 Ha KypCcOBHUTE Pa3JIMKH,
BH3HUKBAIIH TI0 JaJleHa TTapUJHa MMO3UIUA, KOSITO IO CHITHOCTTA CH IIPEACTAB/IsABA YacCT OT
HEeTHa WHBECTUITMS HA OTYUTAIIlA CE CTOTIAHCKA eIMHUIIA B Uy K/IeCTPAHHA JIEHHOCT .

KoraTo mapuyHa mo3unus Bb3HUKBA B PE3YJITAT Ha CAEJIKA C UyKJeCTPaHHA BaJlyTa U UMa
IIPpOMsIHA B OOMEHHUS KypC MY aTaTa Ha C/IeJIKaTa U JlaTaTa Ha ypeXkJAaHeTo, ce T0sIBsIBa
KypcoBa pasiuka. KoraTo czeskara Ob/ie ype/ieHa B paMKUTE Ha CBIUS OTYETEH IEPHOI,
mpe3 KOWUTO € Bh3HUKHAJIA, IIs1JIaTa KypcoBa pasJjIidKa ce Mpu3HaBa IIpe3 J1a/ieHus rnepuos. Ho
KOTaTo cJieJIKaTa ObJe ypeleHa IIpe3 CJIe/IBalll OTUYETEH IIEPHOl, KypcoBaTa pasJIHKa,
MpU3HATa Mpe3 BCEKU OT MEXKINHHUTE MEPUOIM JI0 IaTaTa HA YPEXKIAHETO, Ce OIpeEesis OT
MIpOMsHATa Ha OOMEHHHTE KyPCOBE IPe3 BCEKHU MEPHUOI.

Koraro neuan6a wim 3aryba OT HemapWyHa MO3ULMA € OTpa3eHa JAUPEKTHO B COOCTBEHUS
KaIllUTaJI, BceKM OOMeHeH KOMIIOHEHT OT Ta3u medanba miu 3aryba ce mMpu3HaBa B JIPYT
BceoOxBaTeH Aoxoi. Korato meuvanba wau 3aryba OT HemapudHa IO3UIMS € OTpa3eHa B
mevajbaTa Wi 3arybaTta, BceKM OOMEHEH KOMIIOHEHT OT TasW Iledasiba MM 3aryba ce
IIpU3HaBA KaTo evayba uiu 3aryoa.
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Korato ompenenenn MC®O wusuckBaT HAKOM Iedajibu WM 3arybu OT aKTUBH Jia ce
OTpa3sBaT JAUPEKTHO B COOCTBEHUs KalHUTaJ U KOTaTO TaKbB AaKTUB Ce OIleHfABA B
yykaectpanHa Bayta, MCC 21 u3uckBa IpeorieHeHaTa CTOMHOCT Jia Ob/le IMpeu3uncieHa,
M3II0JI3BAallKU Kypca KbM JaTaTa Ha oIpefiesiAHE HA CTOMHOCTTA, B Pe3yJITaT HA KOETO Ce
IIoJIydaBa KypcoBa PasJjiMKa, KOATO ChINO ce IPU3HaBa B IpYT BceoOXBaTeH I0XO/I.

I'pymata npaBu npeonieHKA Ha MO3ULWM B UyKJECTPAaHHA BajJyTa KbM Kpasd Ha OTUETHUA
IIEPHUOJ, U TEKYIO IIpe3 OTUYETHUA IIEPUOL,

Ilosunuure B uyKzaecTpaHHA BasyTa KbM 31 mMapT 2013 roguHa ca OLEHEHW B HACTOAIIUA
¢grHAHCOB OTYET N0 3aKIIoUYnTeIHNA Kypc Ha BHDB.

CueTOBOTHHU MPEANOI0KEHUA U IIPUOTIU3UTETHHA CUETOBOHHA MPEIEHKH

B pesysaraT Ha HECUTYPHOCTTa, MPHUCHIA Ha JejloBaTa JIEMHOCT, MHOTO CTaTUH OT
(rHAHCOBUTE OTUETH He IMOJIIe’KaT Ha IIpelu3Ha OIlleHKa, a caMO Ha NPUOJIU3UTETHA
oreHka. [IpubJIM3UTETHUTE OIEHKH Ce OIleHsIBAaT Bb3 OCHOBA Ha Hal-aKTyaJTHATa HAJIMYHA U
HajlexkTHa nHDopMalus.

M3nosi3BaHeT0 Ha pa3yMHH NPHUOJIH3UTETHU OIEHKU IIPEJICTaB/IsIBA OCHOBEH €JIEMEHT B
U3TOTBSIHETO HA GUHAHCOBUTE OTYETH M HE HAMaJIsABA TSAXHATA JOCTOBEPHOCT. [IpuiaraneTo
Ha MeXAyHapOoJHUTE CTaHAApTH 3a (PMHAHCOBO OTYHWTAHE M3WCKBA OT PBHKOBOJICTBOTO Jia
MPUJIOXKHU HSIKOW CUYETOBOIHU ITPEJIIIOJIOKEHUSA M MPUOJIUBUTETHN CUYETOBOJAHU ITPElEHKU
MPU U3TOTBsIHE HA (PMHAHCOBUTE OTYETH U TIPH ONpeAesssHe Ha CTOMHOCTTa Ha HAKOHW OT
aKTHUBUTE, MMACUBUTE, IIPUXOJINTE U pa3xojuTe. BcHUUKkM Te ce M3BBPINBAT HA OCHOBATa Ha
Hal-1o0paTa TpeleHKa, KOATO € HallpaBeHa OT PBKOBOJACTBOTO KBbM Kpas Ha OTYETHHSA
repuo/i. JleicTBUTETHUTE Pe3y/ITaTH OMXa MOIJIM /ia ce pa3jindaBaT OT IPEJCTaBEHHUTE BHB
(puHaHCOBUTE OTUETH

JlageHa mpubIM3UTEIHA OIEHKA IOJIJIE’KH Ha IpepasIviesk/laHe, aKo HACTBIAT IPOMEHH B
obcrosiTesIcTBaTa, HA KOUTO CE OCHOBaBa, WM B Pe3y/ITaT OT IMOJIydeHa HoBa MHMOpMAIUS
WIN AOTBTHUTETHO HAaTPyIaH onut. [IpepasriexianeTo Ha MIpUOJM3UTETHATA OIIEHKA He ce
CBBP3Ba C IMPEJX0/IHU MEPUO/IN U HE MPEJCTAaBIIsIBA KOPEKIIN Ha TPelrka.

Bcsaka mpomsHa B mpwiaraHata 06a3a 3a OllEHsABaHE Ce TpeTHpa KaTo IIpOMsSHA B
CYETOBO/HATA ITOJIUTHUKA, & HE B CYETOBOHATA MPUOIU3UTETHA OIIEHKA.

Koraro e TpyZiHO J1a ce HaAIllpaBU pa3rpaHUYEHNE MeX/Ty ITPOMsIHA B CUETOBO/IHATA TIOJIUTUKA
U MIPOMsHA B CYETOBOJHATA NMPUOIN3UTEIHA OIlEHKA, IIPOMSIHATa ce MpHueMa KaTo IMPOMsHa
Ha CYETOBOIHATAa IPUOJIM3UTETHA OI[eHKA.

EdexThT OT MpoMsAHaTa B CUETOBOIHA MPUOJIN3UTEIHA OLlEHKA, Ce IIPU3HABa MEPCIEKTUBHO
ype3 BKJIIOUBAHETO My B medajyibata WM 3arybaTta 3a IepHUoJia Ha IMpoMsHaTa , aKo
MpoMsIHATA 3acsAra caMo TO3W MEePHUO/ WIH Iepro/ia Ha MpoMsaHaTa U O'b/Ielu MePUoIr, aKo
IMpoMsHaTa 3acsra u ABaTa.

JloToJIKOBa, JOKOJIKOTO IIPOMsHATa B CYETOBOAHATA MPUOIU3UTEIHA OIlEHKA BOJH 0
IIPOMEHU B AKTHUBUTE U TACUBUTE, WJIM Ce OTHACA J0 KOMIIOHEHT OT KaluTaja, T Ce
Mpu3HaBa 4Ype3 KOPUTHpaHe Ha OajlaHcoBaTa CTOMHOCT HA CBBP3aHUA aKTUB, MACUB WU
KOMITOHEHT OT KalluTaJia B IIepro;ia Ha IIPOMsIHAaTA.

®OUHAHCOBU UHCTPYMEHTH
38



€
MbTULLA

KOHCOAUAVPAH ®MTHAHCOB OTUET
3AITEPHMOAA 3AB'BPIIBAIIT HA 30 FOHHM 2013T".

OrHaHCOB HHCTPYMEHT € BCE€KH J0TI0BOD, KOUTO mopaxzaa (I)I/IHaHCOB aKTHUB 3a JaJ€HO
[pearnpuAaATue " (I)I/IHaHCOB macuB WJIX KallUTAJIOB MHCTPYMEHT, 3a APYI'O IIPEAIIpUATHE.
HpeILHpI/IHTI/IeTO IIpru3HaBa (1)I/IHaHCOB aKTHUB UJIN (1)I/IHaHCOB I1aCuB B 6a.ncha, KOraTo CraBa
CTpaHa I10 IOTOBOPHUTE YCJIOBHA Ha (bHHaHCOB HUHCTPYMEHT.

duHaHCOBUTE aKTUBU U ITACUBU ce Kjlacudunuupar cbpryiacHo usuckpanuaTra Ha MCC 39.

JIn3uHr

Cermacao MCC 17 nu3uHroB J0roBop ce kiaacudunupa Karo (PUHAHCOB JIM3UHT, aKO
MIPEXBBPJIA IO CHIIECTBO BCHUYKH PHUCKOBE U HM3TOAM OT COOCTBEHOCTTa BBPXY AKTHBA.
JIN3UHTOB JIOTOBOp ce KJyiacuduIipa KaTo OIepaTHUBEeH JIM3UHT, aKO He IPEeXBbpJA IO
CBHIIECTBO BCUYKHU PUCKOBE U U3TOAU OT COOCTBEHOCTTA BhPXY aKTHBA.

IIpu3HaBaHe U oTUYNTaHEe HA (UHAHCOB JIM3HMHIOB JOTOBOP MO kouto I'pymara e
JIN3UHTONOJIyYaTe I

B Havas0TO Ha JITMBUHTOBHSA CPOK (DUHAHCOBUAT JIU3UHT Ce IIPU3HABA KaTO aKTUB U ITACHUB B
OasaHca ¢ pa3Mep, KOWTO B HAYAJIOTO HA JIMBUHTOBHA CPOK € PAaBEH Ha CIIPABE/JIMBATA
CTOMHOCT HA HAeTUAT aKTUB WJIH, aKO € IO-HHChK — II0 HACTOSIIATa CTOMHOCT Ha
MHUHHUMATHUTE JU3UHTOBY IUIAIAHUSA, BCAKA €THO OT KOUTO € OIPEJIEJIEHO B HAYJIOTO Ha
JIN3UHTOBUS JIOTOBOP. /[MCKOHTOBUAT MPOILIEHT, KOUTO ce M3IO0JI3BA IIPU WU3UYHC/ISIBaHE HA
HACTOAIATa HAa MUHUMAITHUTE JIM3WHTOBU IUIAIIAHUS € JIMXBEHUAT MPOIEHT, 3aJI0KEH B
JIN3UHTOBUS JIOTOBOP, JOKOJIKOTO TOU NMPAKTHUYECKU MOKe Jia ObJie OIpe/iesieH; ako TOBA €
HEBB3MOKHO — H3IOJI3BA Ce AU(EepeHINATHUAT JUXBEH IPOIEHT MO 33b/DKEHUETO Ha
JIN3UHTOIOJTyYaTes. [TspBOHAUYATTHUTE IIpeKu pasxonu, WU3BBpIIEHU oT
JIN3UHTONOJIyYaTeNsA, ce MPUOaBAT KbM CyMara, IpU3HaTa KaTO aKTHB.

MuHUMaTHUTE JIM3WHTOBU IUIAIAHUA CE€ PA3NpPENEsAT MexAy (UHAHCOBHUA pPasxol U
HaMaJIeHUeTO Ha HEIUIATEHOTO 3aAb/DKeHHe. DUHAHCOBUAT pAasxof] ce pasmpesesis II0
IIepHUO/IU 32 CPOKA Ha JIM3UHTOBUSA JIOTOBOP, TaKa 4Ye J]a Ce MOJIyId MOCTOSTHEH MEPUOANIEH
JINXBEH TPOIEHT II0 OCTaThYHOTO CAJIZ0 HA 3aAbJDKEHUETO. YCJIOBHUTE HAEeMH Ce
HAYUC/IABAT KATO PAa3X0/l 32 IEPUOJIUTE, B KOUTO ca OWJIN U3BBPIIEHH.

AMopTH3allMOHHATA IOJUTUKA II0 OTHOIIEHHE Ha aMOPTHU3YyeMHTE HAaeTHU AaKTHUBU Ce
choOpassBa ¢ Ta3u IO OTHOIIEHHWE Ha COOCTBEHUTE aMOPTH3YEMM AKTHBU, a MPU3HATATA
aMopTH3aIusA ce U3YUC/IABA Ha Oaszara, onpezienieHa B MCC persiameHTHpAIIy ChOTBETHUSA
BUJI aKTHB. AKO He € CUTYPHO B rojiAMa cTeneH, ye I'pymara e npuiobue co6cTBEHOCT 10
Kpas Ha CPOKa Ha JIM3UHTOBUSA JIOTOBOP, aKTUBBT HUBIAJIO C€ aMOPTU3HPA IIPe3 MO-KPATKUs
OT /IBaTa CPOKa — CPOKa Ha JIN3UHTOBUSA JOTOBOP WJIH MTOJIE3HUSA KUBOT HA aKTHUBA.

IIpu3HaBaHe U OTUHUTAHE HA ONlepAaTUBEH JIN3UHIOB JOTrOBOP, o kouto I'pynara
e JIM3UHIonoJIyJareJi

JIU3MHrOBUTE IIAIIAHUA 110 ONEPATUBEH JIM3UHI Ce MPU3HABAT KaTo pPa3xo/ B OTYeTa 3a
JIOXO/IUTE 110 JINHEWHUSA MeTOJI 32 IIeJIUA CPOK Ha JIN3UHTOBUSA JIOTOBOP, OCBEH aKO /IpyTra
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cucreMHa 0Oaza He € npeacraBuTe/IHa 3a BPEMETO, IIPE3 KOETO IIPEANPUATUETO H3II0JI3BA
HU3TOAUTE Ha HAETHUA aKTHUB.

JloroBopu 3a CTpOUTEJICTBO

Cormacao KPMC®O 15 omnpezensHeTo Jaiu AaZieHO CIOpasyMeHHe 3a CTPOUTEJICTBO Ha
HeIBIWKUM HMOT Tomaza B ob6xBata Ha MCC 11 wymm MCC 18 3aBucu OT ycjoBHATa Ha
CIOpa3yMEHHETO U BCHUYKH IpUJpYKaBamu ro ¢axtu u obcroAresncrBa. OrpesesHeTO
HU3UCKBA NIPeleHKa 10 OTHOIIIeHHe Ha BCAKO CIIOpa3yMeHue.

CnopasdymeHne 3a CTPOUTEJICTBO HA HEABUKHUM HMOT, B KOETO KyIlyBauuTe HMAT CaMoO
OTpaHUYEHA BB3MOXKHOCT Jla BJIMAAT HA IMPOEKTAa Ha HEJABIKUMHA HMOT, HaIpuUMmep Ja
n30epaT MPOEKT U3MEXKAY HIKOJIKO BapHaHTa, pa3pabOTeHH OT MPEeANpUITHETO, WIH Aa
HaIpaBsT cCaMO MUHUMAJIHU IIPOMEHU B OCHOBHUS IIPOEKT, € CIIopa3yMeHHte 3a Ipoiaskba Ha
croku B obxBara Ha MCC 18.

CnopasymeHue 3a CTPOUTEJICTBO nomnaaio B ooxsata Ha MCC 18 ce kiacudunupa Karo:

e (CropasymeHue 32 IpeAOCTaBsHe Ha YCIYTH, aKO OT NIPEeAIPUATHETO He Ce U3UCKBa
7la IpUIoOUBa U IOCTaBs CTPOUTETHU MaTEPHAIIH.

B TakbB ciyuali, ako ca usmbiaHeHU kputepunte Ha MCC 18, npuxoaute ce mpusHaBaT Ha
6azaTa Ha eTala Ha 3aBBPIIEHOCT Ha C/leJIKaTa, KaTo ce Ipujara MeTobT Ha IMPOIeHTa Ha
3apbpuieHoct. M3uckBanuara Ha MCC 11 ca o0mo mpuioKUMH KbM IPU3HABAHETO Ha
MIPUXOJHU U CBBbP3aHUTE Pa3XoAy 3a Takasa czeska cbriacHo MCC 18.

e CnopasymeHne 3a mpoaakba Ha CTOKH, aKO OT IPEANPHUATHETO Ce M3UCKBA Ja
IIpe/iocTaBsA yCJIYTU U CTPOUTEJHU MaTepUuasy, 3a a U3IIBJIHU CBOETO JJOTOBOPHO
3aJIbJIKEHUE 3a IPeI0CTaBAHe Ha HEABMXKUM UMOT Ha KyIlyBaya.

[TpusiaraT KpUTepUUTE 32 IPU3HABAHE HA IIPUXOJU OT MPOAAk0a Ha CTOKU.

- [IpeanpuAaTHeTO MOXKe Jja IPEXBbPJINA BbPXY KyllyBaua KOHTPOJIA ¥ 3HAUYUTEJTHUTE PUCKOBE
U T0JI3U OT COOCTBEHOCTTA HaJ| He3aBbPIIEHOTO ITPOU3BOJICTBO B TEKYIIOTO My CHCTOSTHUE B
Ipolieca Ha CTPOUTEJICTBOTO. B TakbB cilyuail, ako BCUUKU KPUTEpUM 3a IIpU3HABaHe Ha
npuxou oT mpojakba Ha croku oT MCC 18 ce U3MBIHABAT HENMPEKBCHATO B Mpolieca Ha
CTPOUTEJICTBOTO, HIPEAIPUATHETO IIpU3HaBa IMpUXOAUTe Ha 0asara Ha erama Ha
3aBBPIIEHOCT, KaTO IIpWjiara MeTo/la Ha MpoIeHTa Ha 3aBbpiieHocT. M3uckBanuaTa Ha MCC
11 ca o0II0 MPWIOKUMHU KbM IIPU3HABAHETO HA MPUXOJM U CBBP3AHUTE PA3XOJH 32 TaKaBa
c/iesIKa.

- I'pynaTta Mmo2ke [ja IpexBbpJId BbPXY KyllyBaua KOHTPOJIA U 3HAYUTEJHUTE PUCKOBE U I0JI3U
OT COOCTBEHOCTTA HAa HEIBMKUMUS UMOT HBIJIO HAaBEAHBK /HAIp. IPU 3aBBPIIBAHE, 11O
BpeMe Ha Wiu cjef, AocraBkata/. B TakbB ciyuyail mpeanpuATHETO IPU3HABA MPUXOAUTE,
caMo KOraTo ca YZOBJIETBOPEHU BCUYKH KPUTEPHUU 3a IpU3HABaHe HA MPUXO/JH OT MpoAakoa
Ha ctoku oT MCC 18.

Koraro ot I'pynaTa ce u3uckBa /ia U3BbPIIN JOITBJIHUTEIHA paboTa 10 Beue JJ0CTaBeHUs Ha
KyIlyBaya HeJIBH>KUM HUMOT, TO IPHU3HaBa 33IbJLKeHne U pas3xos B cporBeTcTBHE ¢ MCC 18.
3aab/KeHUeTo ce olleHABa B choTBeTcTBHE ¢ MCC 37.

Cnopa3ymeHmue 3a CTPOUTEJICTBO momnazaiio B ooxsara Ha MCC 11
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MCC 11 ce mpuiara, KOraTo cropadyMeHHETO OTroBaps Ha JAedUHHUIUATA HA JIOTOBOP 3a
cTpouTesicTBO, 3ayokeHa B MCC 11. Cnopa3dymeHue 3a CTPOUTEJICTBO HAa HEABUKUM UMOT
OTroBaps Ha JAedUHULUATA HA JOTOBOP 3a CTPOUTEJICTBO, KOTATO KYIIyBaUbT € B CHCTOSIHHUE
Jla OIIpefieJTI OCHOBHHUTE CTPYKTYPHH €JIEMEHTH Ha IIPOEKTa Ha HEeJABIDKUMUA UMOT IIpeu
3al0YBaHe HA CTPOUTEJICTBOTO H/WIN Ja OIPENESd OCHOBHU CTPYKTYPHU IIPOMEHHU B
Ipolieca Ha CTPOUTEJICTBOTO /HE3aBHUCUMO A YIPAKHSIBA Ta3W BBH3MOXKHOCT WU He/.
Korato ce npuiara MCC 11, 7OrOBOPBT 3a CTPOUTEJICTBO BKJIIOUBA CBIIO BCAKAKBU JIOTOBOPHU
I KOMIIOHEHTH 32 MPeoCTaBsAHEe Ha YCIYTU, KOUTO ca MPSKO CBbP3aHU C U3TPAKAAHETO HA
HeABMKUMHUS UMOT B cboTBeTcTBHEe ¢ MCC 11 1 MCC 18.

JloroBOp 3a CTPOUTEJICTBO € IOTOBOP, B KOWTO € JOTOBOPEHO KOHKPETHO M3rpakJaHe Ha aK-
THB WJIM Ha CHBKYITHOCT OT aKTHUBH, KOHUTO ca B TACHA B3aMMHA BP'b3Ka WU B3aUMHA 3aBUCH-
MOCT TI0 OTHOIIIEHHWE Ha TAXHOTO IIPOEKTHpAHE, TEXHOJIOTUS W (QYHKIWA, KpaiiHa mesl WIN
mpeHa3HAYEHHE.

JloroBop Ha 6a3a Ha TBBHP/A Il€HA € JIOTOBOP 3a CTPOUTEJICTBO, KOWTO € CKJIIOUEH Ha TBHP/a
JIOTOBOPHA II€HA WJIN TBHP/A €IUHUYHA I[eHa HAa TOTOBUSA IPOAYKT, KOSITO B HAKOU CJIydau €
00BBbp3aHa C KJay3u 3a IOBUIIIABaHE HA Pa3XO/IUTE.

JloroBop Ha 6aza “pa3xoju IUTIOC” € JOTOBOP 3a CTPOUTEJICTBO, IIPH KOUTO C€ Bb3CTAHOBSIBAT
JIOIYCTUMHUTE WU OIPEeIeJIEHUTE 110 APYT HAUMH Pa3X0/aH IUIIOC IIPOIEHT KbM TE3U Pa3X0Jiu
WU TBBPJIO Bh3HATPaAXK/IEHHUE.

[TpuxosnTe O JOTOBOPA BKJIIOUBAT:

-Ir'bPBOHAYaJIHATa CyMa Ha IPUX0/1a, /IOTOBOPEHA B JIOTOBOPA;

u

-U3MEeHEHUsI B CTPOUTETHUTE PabOTH, U3IUIANAHETO HA MCKOBE M MAaTEPUAIHU CTHUMYJIH [0
CTEIeHTa, B KOSITO € BEPOATHO Te JIa JIOBEJIAT 10 Pealn3hpaHe Ha MPUXOJH U CHITUTE MOTaT
Jia ObaT HAEXK/IHO OLIEHEHH.

[IpuxoauTe MmO JOTOBOpA Ce OIEHABAT IO CIIPaBeJIMBAaTa CTOMHOCT Ha IOJIy4eHOTO WJIN
MOJIJIEKAI0 Ha IoJlyuaBaHe Bbh3HarpakzeHue. OleHKaTa Ha TPUXOJUTE MO JOTOBOpa Ce
BJIMsiE OT MHOKECTBO HECHUTYPHOCTH, KOUTO 3aBUCAT OT PE3YJITATHTE OT OBJEIN ChOUTHA.
Yecro mnpubIM3UTETHUTE OLEHKHA TpsOBa s1a ObJaT Mpepasryiek/IaHu BCJEJACTBHE Ha
BB3HUKBAHETO HA CHOUTHUATA U pa3pelraBaHeTo Ha HecurypHocrure. CieaoBaTerHo, cyMmaTa
Ha TPUXOJIUTE TO JIOTOBOpA MOXKE Ja Ce yBejJnuaBa WM HaMasIsiBa Ipe3 Pa3IMuHUTE
TIEPUO/IH.

Pa3zxozuTe 110 I0rOBOpa BKJIOYBAT:

e pPa3xo/u, KOUTO Ca MPSAKO CBbP3aHU C KOHKPETHUS IOTOBOP:

-pa3xoju 3a TPy/l Ha 00eKTa, BKIIOUHUTETHO HA/I30P HA 0OEKTA;

-pa3xo/u 3a MaTepUasId, U3I0JI3BAHH [P CTPOUTEJICTBOTO;
-aMOPTU3AKA HAa MAITUHUTE U ChOPBKEHUSTA, U3IIOJI3BaHU 110 JIOTOBOPA;

-pa3xoay 3a MPUIBUKBAHETO HA MAIIIMHUTE, ChOPBHKEHUATA U MATEPUAIUTE /0 U OT ILJIO-
Ia/IKaTa Ha U3ITbJIHEHUETO Ha JJOTOBOPA;

-pa3xo/ii 3a Ha€MaH€ Ha MalllHH, O60py1’{BaHe U CbOPBKEHUA;
41



€
MbTULLA

KOHCOAUAVPAH ®MTHAHCOB OTUET
3AITEPHMOAA 3AB'BPIIBAIIT HA 30 FOHHM 2013T".

-pa3xou 3a IIPOCKTUPAHE U TEXHUYECKA IIOMOII, KOUTO IIPAKO Ca CBbp3aHU C JOTOBOPA;

-l'IpI/I6.TII/ISI/IT€.TIHI/I pa3xoau 3a pa6OTI/I 10 U3BBPIIBAHETO HA KOPEKIIUHU U pa6OTI/I I10 TapaHIH-
OHHAaTa IMoAAPDBbIKKA, BKJIIOUUTE/THO M OYaKBAHUTE rapaHIIMOHHU Pa3X0/u,

-MICKOBE OT TPETH CTPAHMU.

Tesu pa3xoau morar ga 6’bILaT HaMaJICHU C €BECHTya/IHU CﬂyqaﬁHH [Ipuxoav, KOUTO HE Ca
BKJIIOYEHHU B IPUXOJUTE 110 AOTOBOpA, HAIIpDUMED, IIPUXOAU OT npona>K6aTa Ha U3/IMIITHHU Ma-
TEpHUaJIn 1 npona>K6aTa Ha MallTMHUTE B CbOPBKEHUATA B Kpad Ha A0TOBOpPaA.

e pa3xoau, KOUTO C€ OTHACAT KBbM JEHHOCTTA 10 JIOTOBOPA KATO ISUI0O M MOTaT jia ObaaT
pasmpeiesieHd KbM JIOroBOpa:

-3aCTPax0OBKH;

-pa3xoau 3a NPOeKTHPaHe U TeXHUYeCKa IIOMOIL, KOUTO He ca NPAKO CBbP3aHU C KOHKPETeH
JIOTOBOP; U

-00IIHM pa3Xxoau IO CTPOUTEJICTBOTO.

e JIpyI'u pa3xoaud, KOUTO MOrar naa 6’b,Z[aT KOHKPETHO HAQYHCJICHHW Ha KJIME€HTA CbIJIACHO
yCJI0BHUATA Ha A0TOBOPAa-MOraT Ja BKJIIOUBAT HAKOU O6I.I.[I/I AJIMHUHUCTPATUBHU Ppa3X0aU U pa3-
Xoou 3a pa3B0171Ha Z[eﬁHOCT, 3a KOUTO B YCJIOBHATA Ha AOO0TOBOpa € IIPpEeABHUAECHO
BBb3CTaHOBABAHE,

PazxoauTe 1o AOTOBOpA BKJIIOUBAT Pa3XO/d, KOUTO Ce OTHACAT KbM JaJIEHUs JOTOBOP 3a
Iepuo/ia OT JlaTaTa Ha Bb3JIaTAHETO JI0 OKOHYATETHOTO MYy U3IThbJHeHUe. Pa3xoaure obaue,
KOWTO Ce OTHACAT MPSIKO KbM JIaJieH IOTOBOP U KOUTO ca MIOHECEHH BhB BPb3Ka ChC CKIIIOUBA-
HETO Ha JIOTOBOPA, CHIIO Ce BKJIIOUBAT KaTO YaCT OT Pa3XOAHTe 0 HErO, aKO MOTarT Jja ObaaT
ompeiesieH! TOOTAETHO U HAJIE’K/THO OLIEHEH! U € BEPOSITHO, Ue JIOTOBOPBT Iie O'bJle CKIII0-
yeH. KoraTo pazxoauTe, HallpaBeHH 110 CKJIIOYBAHETO HA JIOTOBOPA, Ce MPU3HABAT 3a Pa3Xo/]
3a Mepuo/ia, Ipe3 KOUTO ca HallpaBeHH, Te He ce BKJII0UBAT B Pa3XOJUTe I10 JOTOBOPA, KOTAaTO
JIOTOBOP'BT € CKJIIOUEH IIPEe3 CJIE/IBAII ITIEPHO/I.

Pasxosu, KouTo He MoraT Jia O'b/IaT OTHECEHH KbM JIOTOBOPHA JIEMHOCT WJIM He MOTar Jia Ob-
JlaT pasnpeeseHn KbM JIaZieH J0TOBOP, Ce U3KJII0YBAT OT PA3XOJHUTE 32 TO3U JOTOBOP 3a
ctpouTesicTBo. [TogoOHM pa3xou BKJIIOYBAT:

e 00IM aJIMUHHUCTPATHBHU PAa3X0J[d, KOUTO B JIOTOBOpA HE ce MpeABIIKAA /Ja ObAaT
BB3CTAaHOBUMH;

e PpasxoAau, CBbP3aHU C IPOAAKOH;

e pa3xo/u 3a M3CJIeoBaTe/ICka W pa3BOMHA JEHHOCT, KOUTO B JIOTOBOpA HE ce Ipe-
BIDK/IA 71a ObJAT Bb3CTAHOBUMU; U

¢ aMoOpTu3anud 3a MalllMHU, CbOPBXKECHUA U O6OPYI[BaHe, KOHUTO He ca 61N U3II0JI3Ba-

HU 3a JaAeHuA 10roBop.
Koraro PE3YJATATHT OT €AUH AOTOBOP 3a CTPOHUTEJICTBO MOXKE Ja 613/1e OII€EHEH HaAeXKIHO,
IIpUXOAUTE U PA3XOJHUTE, CBbP3aHHU C JOTOBOPA 3a CTPOUTEJICTBO, CE€ IIPU3HABAT KAaTO IIPHUXO-

AU 1 pa3xXoJu 4pe3 OTUHUTAHE Ha €Talla Ha U3IIbJIHEHUE Ha JOTOBOpHATa ,Z[efIHOCT KbM Kpasd
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Ha BCEKU OTUETECH IIEPUO. OuakBaHUTE 3a1"y61/1 I10 A0Tr'0BOpa 3a CTPOUTEJICTBO He3abaBHO ce
IIpu3HaBaT KaTO Pa3xXxoA.

W3BbpIiiieHn pa3xou 10 JIOTOBOPa, KOUTO Ce OTHACAT 3a Ob/IeIH IEHHOCTH 110 JIOTOBOpa ce
MIPU3HABAT KAaTO aKTUB IIPH YCJIOBUE, U€e € BEPOATHO Te /1a Ob1aT Bb3cTaHOBeHHU. TakuBa pa3-
XOJIM TIPEJICTABJISABAT CyMa, AB/KMMA OT KJIMEHTa, U YeCTO ce KaacuUIupaT KaTo He3aBbp-
IIIeH: PaboTH 10 IOTOBOpA.

ETamrsT Ha 3aBBPIIIEHOCT HA JaJIeH IOTOBOP Ce OIPe/Iesis upes:

e CHOTHOIIIEHHWETO Ha YacCTTa OT Pa3XOJIUTe IO JIOTOBOPA, HAIIPaBEeHU 3a M3BbBPIIEHATa
JI0o MOMeHTa paboTa, KbM IPEABUIEHUTE OOIIH PAa3X0/IU 10 JIOTOBOPA;

e Iperviey Ha U3BBpIIeHaTa paboTa;
WIN
e 3aBBPIIEHOCT HA HATypaJIHATa YacT OT paboTara Io JIOT0BOpa.

MeXAuHHUTE IUTAIaHuUA U TTOJIyYEHUTE OT KIIMEHTUTE aBaHCH YECTO HE OTPa3sBaT U3BbpIIIe-
Harta paborTa.

Koraro PE3YJITATUTE OT AaJ€H AOTOBOP 3a CTPOUTE/JICTBO HE€ MOrar aa 6’b}:[aT HaaeXxaHO
OII€CHEHM:

e IIPUXOJMTE Ce MPU3HABAT CAMO JIOTOJIKOBA, JJOKOJIKOTO € BEPOSATHO HAllpaBEHUTE Pa3-
XOJIH TI0 ZIOTOBOPA Jia O'bIaT Bh3CTAHOBEHH;

e pasxojuTe II0 IOTOBOpA ce MPU3HAaBAT KaTo Pasxoj 3a Iepuoa, Ipe3 KONUTOo ca Hall-
paBeHH.

KoraTo nma BepoATHOCT obIjaTa cyma Ha pa3XoJiuTe 10 JOTrOBOpa /I MpeBHIIaBa obIaTa cy-
Ma Ha MMPUXOJINTE I10 JIOTOBOPA, OYaKBAaHUTE 3aryOu He3abaBHO ce MPU3HABAT KATO Pa3Xo/l.

OTunTaHe HAa KOHIIECUOHHU IIpaBa

Kvm 30.06.2013r. I'pymaTta pasmosiara ¢ KOHIIECMOHHHU IIpaBa 3a JOOWB HA CTPOUTETHU
MaTepHuaIu.

MCC 16 u MCC 38 uskiouBaT OT 00XBaTa CH OTYMTAHETO Ha MpaBara 3a J00MB Ha MOJIE3HU
n3konaemu. IIpumera e coOCTBEHa CYETOBOJIHA IIOJIUTHKA 3a OTUYMTaHE HA Pa3XOJUTe
CBBP3aHH C KOHIIECHOHHUTE IPaBa Mpe3 NePUoAuTe 00XBaHATH OT CPOKA Ha KOHIIECHSITA.
MuHUMaJIHUTE TOAMIIHU IUIAIAHUS CBIVIACHO KOHIIECMOHHHSA JIOTOBOP CE€ OTYHUTAT 3a
pasxo B meproa, 3a KOUTO Ce OTHACST.

JlOIrbTHUTETHY TUTAIIAHUS HAJ, MUHUMAJTHHUTE, KOUTO Ca CBBP3aHU U CE OIPEAEesIAT Ha
0azara Ha JOOUTH KOJIMYECTBA WHEPTHU MaTepHUAId W JPYTU TOKa3aTen 3aJI0KEHU B
JTOTOBOPA Ce HAYHUCJISABAT U OTYUTAT 32 PA3X0/1 3a ITIEPHO/Ia, 32 KOWUTO ce OTHACSAT.
JpyxectBata B I'pymata umaT 3ab/KEHHs IO JOTOBOPUTE 32 KOHIIECMOHHU ITpaBa 3a
PeKyJITHUBaIUA HAa KOHIlECHOHHATA IuIoll. [IpoekTHUTE pa3xoAu Mo IUIaHA 34 PEeKYJITUBAIUA
ce OTYUTAT KaTO Pa3X0/iU U MMPOBU3UH 32 CPOKA HA KOHIIECUOHHUTE IIpaBa.
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Pazxoau o 3aemu
I'pynara npuiara MCC 23 OTHOCHO pa3XOUTe 10 3a€MH.
PasxomuTe 1O 3aeMu, KOWTO MOraT IPSKO Ja Ce OTHecaT KbM HIPHI0OUBAHETO,
CTPOUTEJICTBOTO WJIM IPOU3BOJCTBOTO HA €AWH OTrOBapsAIl Ha YCJIOBUATA aKTUB, Ce
KaIUTaJIU3UPaT KAaTO YacT OT CTOMHOCTTA HA TO3U aKTHB.
JIpyruTe pa3xo/u 0 3aeMH Ce IIPU3HABAT KaTO Pa3XO/l.
OTI‘OBapHH_I Ha yC/JIOBHATA aKTHB € aKTUB, KOHTO IIO HeO6XO]_II/IMOCT HN3HCKBa 3HAYUTEJIEH
IIEPHUO/T OT BPeMe 3a IMOATOTOBKA 32 HErOBaTa IpeIBINK/IaHa yoTpeba miu mpogaxoa.
PaSXOILI/ITe II0 3a€MH C€ KalluTaJIu3upaTrT KaTOo 4YacT OT CTOMHOCTTA Ha dKTHUBa, KOIraTo
CBIIECTBYBA BEPOSITHOCT, Ye Te IIe /JOBeAaT 0 OBJell WKOHOMHUYECKH IIOJI3U 32
MIPEIMTPUATHETO U KOTAaTO Pa3X0AUTe MOTaT /1a O'b/IaT HA/IEXKTHO OI[eHEHH.
PazxoauTe mo 3aeMu, KOUTO MOTaT Ja OBJAT HPSIKO OTHECEHW KbM HPUI00HMBAHETO,
CTPOUTEJICTBOTO WJIU IIPOU3BOZCTBOTO HA /IaJIEH OTTOBApSAI Ha YCJIOBUATA AKTUB, Ca OHE3U
pasxou MO 3aeMH, KOUTO Owmxa Owin u30erHaTH, ako pa3xoAbT II0 OTrOBApAIIHUSA Ha
YCJIOBHSITA aKTUB He € O1JT U3BbPIIIEH.
'pynara KamuTaau3upa pa3xoAuTe 10 3a€MHU KaTO YacT OT CTOHHOCTTAa Ha OTTOBApSINUs Ha
YCJIOBUATA aKTUB HAa HAYAJIHATaA aTa HA KalldTa/Iu3alusd.
Havannata pgata Ha KanuTalIu3anuATa € JlaTata, Ha KOATO I'pymata 3a I'bpBU ITBT
YZIOBJIETBOPY CJIETHUTE yCIOBHS:

e  U3BBPIIM Pa3XOJIUTE 32 AKTUBA;

o HU3BDBPIIN pa3XoAUTe I10 3a€MUTE; KAKTO U

e IpeampuemMe JAeHHOCTH, HEOOXOJMMH 3a TOATOTBAHE Ha AaKTHBA 34

MpeZBIDKAAaHATA MY yIIOTpeda Wy mpoiakoa.

pymata mpeycTaHOBsBa KAIUTAIN3UPAHETO HA PA3XOJUTE IO 3aeMH 3a JBJTHU IEPUOIH,
Ipe3 KOUTO € MPEeKbCHATO aKTUBHOTO 110/I00peHre Ha OTTOBAPSIII] Ha YCJIOBUATA aKTUB.
'pynara mpekpartsBa KalUTaJIH3alMATa Ha Pa3XOAUTe 10 3aeMH, KOTaTO ca IPUKJIIYEHH B
3HAYHUTEJIHA CTEIlEH BCHUKU JIEWHOCTH, HEOOXOAMMH 3a IMOJITOTBSHETO HA OTTOBApAIIUsA HA
YCJIOBUSATA aKTUB 3a MPeJIBIDKaHaTa YIIoTpeba HTH mpojaxoa.

Ycia0BHU aKTUBU U TaCUBU
YcoBeH macus e:

e BB3MOXKHO B3aJIbJDKEHHE, KOETO TIPOUW3JIN3a OT MUHAIN CHOUTHA ¢ YHETO
ChIIleCTBYBaHe Iile O'b/ie MOTBBP/IEHO caMO OT HACTHIIBAHETO MJIM HEHACTHIIBAHETO HA
€IHO WU II0BeYe HECUTYPHHU OBbJIelll ChbOUTHs, KOUTO HEe MOraT Ja OBbJaT HU3ISI0
KOHTPOJIUPAHU OT MPEANPUATHETO;

WU

e HACTOSIIO 33TbJDKEHHE, KOETO IMPOU3JIN3a OT MUHAJIN CHOUTHSA, HO HE € IMPU3HATO,
3alI0TO:

-HE € BEPOSITHO 3a MOTacsBaHETO My Jia ObZle HEOOXOIMM HU3XOZSAI IMOTOK OT PECypcH,

CBIbPKAI UKOHOMUYECKH TI0JI3U;

WA
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- cyMara Ha 3aJb/DKEHHETO He MOXKe J1a ObJ/ie OlpejieJieHa ¢ JoCTaThYyHA CTENeH Ha
HaZEXTHOCT;
Ycii0BeH aKTUB € BB3MOXKEH AaKTHUB, KOWTO IPOM3JIU3a OT MHUHAJIU CHOUTUA W YHETO
CBIIleCTBYBaHe IIle ObJle TOTBBP/IEHO CaMO OT HACTBHIIBAHETO WJIM HEHACTHIIBAHETO HA €THO
WIN TIOBe€YEe HECUTYPHU OBl CHOUTHSA, KOUTO HE MOTaT Jia O'baT U3IJI0 KOHTPOJIUPAHU
OT MPEATPUATHETO. Y CJIOBHUTE aKTUBU U ITACUBU He Ce MMPU3HaBaT.

OTueT 3a MapUYHHUTE MOTOIU
I'pynaTa e mpuesia MOJUTHUKA 3a OTYHUTAHE U IIPEJICTaBAHE HA MIAPUYHUTE TOTOIYU 110 IPEKUs
METO/I B OTUETa 32 HIAPUYHUTE ITOTOITH.
[TapuuHUTE ITOTOITH ce KIacupUITUPAT KaTO TADUYHU IOTOIH OT:

o OmnepaTuBHA AEWHOCT

e HHBecTUIIMOHHA AEHHOCT

e (duuamncoBa JeHHOCT
Kato wHBecTHIIMOHHA JEMHOCT ce KjaacuduIupar MapudyHU MOTOIA, YHHUTO pe3yJsTaT e
MpU3HaBaHe B OTUeTa 32 (PUHAHCOBOTO CHCTOSTHUE HA aKTHUB.

Jloxoa Ha aKIusa

OCHOBHUTE JTOXO/M Ha aKIUs Cce U3YKC/ISIBAT KaToO ce pas/ie/id HeTHATa medasnba Win 3arydoa
3a MEpUOoJIa, MoAJIeKaIla Ha pasIpe/ieJiIeHUe MeXKAy aKIIMOHEPUTEe Ha JIPYKeCTBOTO-MalKa
MpUTEKATESTN Ha OOWKHOBEHHU aKIWM, Ha CPEeIHO-TIPETErJIeHUs] OpOol Ha JIbpyKaHUTE
OOMKHOBEHHHU aKITUH 34 MIEPUOA.

Jloxoayu Ha akIUM C HaMaJieHa CTOMHOCT HE Cce M3YHUC/IABAT, ThH KaTO HAMa HW3/1aJIeHU
MOTEHITHATHU aKIIUU ¢ HaMaJieHa CToHOocCT B I'pymara.

OnepaTuBHU cerMeHTH

I'pynata He OoT4YMTa AEWHOCTTA CU IO CETMEHTH, 1Mo cMmuchiaa Ha MCOO 8 OmnepatuBHU
cerMeHTU. I'pymara ¢GyHKIMOHHpA B €IUH OH3HEC CEKTOp, a IPOU3BEXJAHUTE OT Hes
OCHOBHU IPOAYKTHU U YCJIYTH Ca CBbP3aHM IIPOAYKTH, IPOU3BEK/IAHU HA PA3/INYHU eTally Ha
WHTerpupana aeiiHoct. [IpousBenenute B I'pymara MpoAyKTH IpeACTaB/ABAT 3HAYUTEJIEH
71 OT BJIATAaHUTE OCHOBHU MaTepuail II0 CTPOUTEJIHH JOTOBOpPU. PuckoBere u
BB3BPBIIAEMOCTTA, CBHP3aHU C IIPUXOJIUTE U PA3XOAUTE OT JlelHocTUTe Ha ['pymnara He 6uxa
Mornu ja ObaaT pasrpaHuueHu. [lefiHoctutre Ha I'pynata QyHKIMOHMpaIy B JApyTH
reorpadcku 006J1aCTH ca HE3HAYUTETHHU CIIPSIMO JeHHOCTTa B OCHOBHATA reorpadcka obJiacr,
B KOATO onepupa I'pymara.

JombaaureaHa wHE@OpMAUA KbM CTaTUUTE HAa KOHCOJUAWPAHUA (PHUHAHCOB
oTYeT

1. KoHcouaupaH OTYET 3a nevyajJdara Wi 3arydéara U APYrusa BCOOXBATEH
JIOXOJ,

1.1.1. HeTHH MPpUXO0OaM OT MPOJAKOU

| HeTHM IPUXOIH OT IPOAAKGH |
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Bua npuxon 30.06.2013r. | 30.06.2012T.
IIpoaax6u HA MPOAYKIUSA B T.4. 2506 3 366
IMpozask6u Ha acharTOBU CMECH 976 2001
ITpoax6u Ha MHEPTHU M-JIN 1530 1083
ITpoyak6u Ha MHTHY 3HALM U Tabesu - 278
[Tpoyaxk6u Ha MaslorabapUTHA TEXHUKA - 4
IIpoma:xk0u HA CTOKH B T.Y. 2531 5546
ITposaxk6u Ha TOpHBaA 2445 5326
IIposia:k6u Ha UHAYCTPUAITHA COJI 40 -
ITpoxax6u Ha dpakIus 36 -
IIposa:x6u HA OUTYM - 26
IIposia:k6u HA APYTH CTOKU 10 194
IIpopaxk6u HA YCJIYTU B T.U. 95175 98 584
ITpoxax6u HA CTPOUTETHH YCIIYTH 93 625 91516
[Tposia:kOu HAa aBTOTPAHCIIOPT M MEeXaHU3aIUsl 64 160
I1pos1a:k01 Ha PEMOHTHHU YCJIyTH 5
ITpoxax6u Ha yCJIyTH 32 aBTOMATHYHO YIIPABJIEHHUE HA 898
JIBUYKEHUETO

ITposia:k6m Ha YCIIyTH 1T0 ITFTHO MOThPIKAHE 122 4575
[Tpomax6u Ha BuK yciyru 1338 1079
ITpomaxk6a Ha YCIYTH IO MOCTOBO CTPOUTEJICTBO - 292
IIposia:k6u HA APYTH YCIAYTH 26 59
(015311 () 100 212 107 496
1.1.2. /Ipyru npuxoau

Apyru npuxoau

JApyru npuxoau B T.4. 30.06.2013r. | 30.06.2012 1.
OTnucaH’ 3abIIKEHUS - 127
IIposa:k6u HAa MaTepHUaIn 95 3451
[Tponak6a Ha KOHCYMATHBH 3 3
[Ipuxoau oT HaeMu 39 18
ITponaxkba Ha cKpan 7 -
[Ipuxoau OT HEyCTOUKHU - 217
Bb3cranoBeHu mpoBu3nm/o0e31eHKN - 29
Hpyru 8 681 909
(015311 () 8 825 4754

1.1.3. IIpuxoau oT 6€3BBb3ME3HU CPEACTBA, IPEAOCTABEHHU OT IbpKaBaTa

IIpuxoau oT 6€3BB3ME3THU CPEACTBA, MIPEIOCTABEHH OT JbpKaBaTa

Bua npuxon

30.06.2013r.

30.06.2012T.

[IpaBuTENCTBEHU AAapEHUS 32 TEKYIIA IEHHOCT

124
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| 06mo 124 -
1.1.4. PuHaHCOBU NPUXOAN
Bujg npuxon 30.06.2013 r. | 30.06.2012T.
IIpuxoay OT JIUXBU B T.Y. 3142 3755
110 3aeMH 3142 3385
110 JIM3UHT'OBU IOTOBOPU - 5
Apyru - 365
I1o10:xUTETHU KyPCOBU PAa3JIUKH 230 151
JApyru kb mHaAHCOBU IIPUXO0IU 489 2
00610 3861 3908
1.2.Pa3xoau
1.2.1.i3mosI3BaHu CypOBUHH, MAaTEPUAIN U KOHCYMAaTUBH
Buj pasxof 30.06.2013r. | 30.06.2012T.
OcHOBHM MaTepuaIn 36 710 18 570
CnomaraTesiHu MaTepuain 986 696
l'opuBHU U CMAa30YHH MaTEpUATIA 1334 3371
Marepurainu 3a IOAPB:KKa U peMOHT Ha JIMA 461 849
NHCcTpyMeHTH 2 2
Ej. eneprusa 434 490
Bogma 7 10
Oduc marepruaiu U KOHCYMaTUBHU 19 74
Tonnoeneprus 10 1
Lymn 21 12
KoHcymaTuBu 32 MPEBO3HU CpPeJICTBA 45 -
Hpyru matepuanu 92 228
00610 40121 24 303
1.2.2.Pa3xoau 3a BpHIIHU yCJIYTU
Bua pasxon 30.06.2013r. | 30.06.2012T.
Ioan3mbIHUTEN 54 383 23244
Haet Tpancnopt 560 4534
PemonTH 139 274
Pexama 49 70
CpOOIIUTETHH YCIIYTH 56 113
KoHcysnTaHCKU U PYTH JOTOBOPU 86 819
I'park1aHCKM JOTOBOPU ¥ XOHOpapu 42 46
3acTpaxoBKu 172 273
Oxpana 359 885
AbGoHaMeHTHU 27 12
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Haemu umotu 294 358
Haera mexanusanus 13 318 23705
JlagbIy U TakcHu 137 358
IOpuanyecko oOCTyKBaHe 55 -
Komucuonuu - 75
KoHIeCMOHHY Bb3HATPAKIEHUS 56 51
bankoBu rapannuu 51 -
[Tpo6uBHO-B3pHBHH pabOTH 168 -
JlabopaTOpHU U3TUTBAHUS 12 14
Jpyru pa3xoau 3a BbHIITHU YCJIYTU 152 657
06110 70 116 55 488
1.2.3.Pa3xoau 3a aMopTHU3aniuu

Bun pazxon 30.06.2013r. | 30.06.2012 1.
Pa3xoau 3a aMOpTHU3alMU HA IPOU3BOACTBEHU 1665 1633
JUBJITOTPAHU MaTepUATHU aKTUBU 1661 1632
JUBJITOTPAHHU HEMAaTepHUaJTHH aKTUBHU 4 1
Pazxoau 3a aMmopTHU3alii HA aAMUHNUCTPATUBHU 34 21
JUBJITOTPAMHY MaTEPUAJTHU aKTHBU 18 17
JUBJITOTPAHU HEMATEPUAJIHU AKTUBU 16 4
(013311 (0} 1699 1654
1.2.4.Pa3xoau 3a 3amjiaTv 1 OCUTYPOBKH Ha IepcoHaja

Pazxoau 3a: 30.06.2013r. | 30.06.2012T.
Pazxoau 3a 3amnjiaTv Ha B T.4. 7517 8 388
MIPOU3BOJICTBEH MEPCOHA 6444 7568
aIMUHHUCTPAaTUBEH NEPCOHA 1073 820
Paszxoau 3a OCUTYPOBKH Ha B T.4. 1340 1632
IIPOU3BOJCTBEH IIEPCOHAI 1192 1476
aIMUHHUCTPATHUBEH NIEPCOHAT 148 156
ConuajHu pa3xoau 25 -
06110 8 882 10 020
1.2.5. Ipyru pasxoau

Buj pasxof 30.06.2013r. | 30.06.2012T.
Paszxo/im 3a KOMaHMPaBKU 199 153
Paszxo/im mpe/icTaBUTETHHA 6 21
Pasxosu 3a 6pak 25 -
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Pazxoau 3a 171001 1 HEYCTOMKH 60 56
Pas3xoau 3a INXBU IO THPTOBCKHU CAEJIKU 10 63
Paszxo/iy 3a JINXBH 110 AHPKAaBHU B3eMaHUSA 47 2
Pas3xoau 3a anTepHAaTUBHU AAHBIU 5 6
Takcu 1 -
Pasxonu 3a napenus - 3
Pazxo/i11 1o U3IIbIHUTEIHU Jiejia 41 159
Paszxosu 6e3 JOKyMeHT 12 19
Jpyru pasxoau 2775 937
Pasxonu 3a 00e311eHK! - 2
001110 3181 3724
1.2.6.CymMmu ¢ KOpPEKTHUBEH XapaKTep
KopekTHBHHU cCymMu

Bun pazxon 30.06.2013r. | 30.06.2012 1.
BasiaHcoBa CTOMHOCT HA MPOJAAJ€eHU AKTUBH /HeTo/ 11 080 16 173
BajyrlancoBa cTOMHOCT Ha TPOa/IeHN aKTUBHU 11 080 16 173
l3zMeHeHHe HA 3aIacuTe OT MPOAYKIUsA /HeTo/ (1679) (36)
KanurasiusupaHu pa3xoau 3a aKTUBU (8) (8)
(013311 (0} 9 393 16 129
1.2.7.®duHAHCOBU pa3xoau
DOuHAHCOBH pa3xoau

Buj pasxofn 30.06.2013 1. 30.06.2012T.

Pa3xoau 3a INXBU B T.4. 9741 2222
110 3aeEMHU 9388 1734
10 JIN3UHTOBU JOTOBOPU 145 273
TBProBCKU B3eMaHUs - 197
HApyru 208 18
OTpuniareJiIHu KypCOBH Pa3JIMKU 14 166
JApyru ¢dhomHAHCOBU pPa3Xxoau 1449 82
001110 11204 2470
1.2.8.I1leuasn6a 1 3aryda OT ONeparuu,KOUTO C€ OTIYETAT HETHO
Ileuas16M 1 3aryoM OT onepainu, KOUTO C€ OTYUTAT HETHO

Bua pasxon 30.06.2013r. | 30.06.2012T.
Bas1aHCcOBa CTOMMHOCT HA MPOAAJAE€HHU AKTHBH - 940
B T.4. /BJITOTPAHHN MaTepHUaTHU aKTUBH - 940
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B T.4. II'bJIFOTpafIHPl HeaTEpHAJIHU aKTUBHU

IIpuxoau OoT mpoAa:k0a Ha ABJITOTPANHU AKTUBU - 149
06110 - (791)
1.2.9./1oxoa HA aKIuA
Jloxoa Ha akIus
30.06.2013r. | 30.06.2012 1.
YuciaureJ : A0X0aH, CBbPp3aHH C KalIUTaAJIAa
IIpodeaxcasawu detinocmu: newanba/3azyba 3a nepuoda 3a I'pynama (7 345) (841)
Benuko neuasnigoa/3aryoa 3a I'pynara (7 345) (841)
HetrHa nmeuasn6a / 3aryoa 3a I'pymara (7 345) (841)
3HaMeHAaTeJI: CPeIHO NPeTErJIeHNuA OpoH Ha aKIUU 30 672 000 30 672 000
OcHoBeH aoxox Ha aknua BGN (0,24) (0,03)
2.KoHcosmmaupaH oT4yeT 3a (PMHAHCOBOTO ChCTOAHUE
2.1.iMmoTH, MAallIUHU, CHhOPH:KEHUA U 000py/IBaHE
B
Mamiu Motopau | mponec | [Ipyru
u Cropbik p porx Py
3emu | Crpagu IIpeBo3HN Ha aKTHUB (013311 (4)
obopoyasa eHuA
e cpeacrBa | msrpa u
naHe
Omuemna cmoiitnocm
Canmo KpM 31.12.2011 8 415 4997 50 120 4569 14 254 369 1647 84 371
TTocTpnnim, ¢ U3KJIIOYEHNE Ha
puoGuTHTE Ypes
OHU3HEeCKOMOMHAIHAA 82 91 9752 314 348 5 138 10 730
Wssnesnu ot ynorpeba (68) (212) (16 250) (46) (415) (13) (451) | (17 455)
Otnucanu nopazu 3aryba Ha
KOHTPOJI Ha/1 AbIIEPHU
IpeAnpHATAs (1 465) (951) (1786)| (3526) (291) (327) 9D | (8437
Tpancdepu u IpyTy IPOMEHH /OT
MCC16 kpbM MCC40 u o6paTHO/ (309) (384) - - - - - (693)
06110 yBennnueHusA(HaMaIeHu:) 3a
nepuoza (1760) |  (1456) (8284)| (3258) (358) (335)| (404)| (15855)
Cango KpM 31.12.2012 6 655 3541 41 836 1311 13 896 34 1243 68 516
TTocTpnny, ¢ U3KJIIOYEHNE Ha
npuioOUTHTE Upe3
OH3HECKOMOMHAIS - - 167 - 42 - 9 218
Vi3nes3nu ot ynorpeba - - (1286) - (1457) - - (2743)
06110 yBenueHusi(HaMaIeHus) 3a
nepuoga - - (1119) - (1415) - 9| (2525)
Caapgo kM 30.6.2013 6 655 3541 40 717 1311 12 481 34 | 1252 65 991
Amopmuzauyus u o6e3uyeHka
15

Canjgo KpM 31.12.2011 - 1301 765 943 9 568 - 972 28 549
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AwmopTu3zanus 3a roguHaTa - 65 1883 44 1060 - 149 3201
AwmopTHu3anus Ha U3JI1e3JI1 OT
yrorpeGa - (18) (2852) (3) (215) -l (264)| (3352
AmopTHu3anusa Ha OTIIHCAHU IIOPax
3aryba Ha KOHTPOJI HaJl IbIIIEPHU
TIpeANPUATHSA - (363) (1378) (524) (267) - (53) (2 585)
Tpancdepu u ;pyru NpoMeHH /0T
MCC16 kpbMm MCC40 u o6paTHO/ - (50) - - - - - (50)
06110 yBennnueHusA(HaMaIeHus) 3a
nepuoza - (366) (2347) (483) 578 -1  (e8)| (2786)
Caamo KpM 31.12.2012 - 935 13418 460 10 146 - 804 25763
AwmopTu3zanus 3a roguHATa - 34 1099 38 435 - 69 1675
AwmopTu3anusa Ha U3JI1e3JI1 OT
yrorpeGa - - (181) - (1 256) - -1 (@437
06110 yBennueHusi(HaMaIeHus) 3a
nepuosia - 34 918 38 (821) - 69 238
Canmo xpm 30.6.2013 - 969 14 336 498 9 325 - 873 26 001
Baaancosa cmoiiHocm
BajiaHcoBa CTOMHOCT KbM
31.12.2012 6 655 2 606 28 418 851 3750 34 439 42 753
BajaHcoBa CTOMHOCT KbM
30.6.2013 6 655 2572 26 381 813 3156 34 379 39 990
2.2 . ITHBeCTUIITMOHHU UMOTH

3emMu Crpamu (01131101
Omuemna cmoiiuocm
Canmo KpM 31.12.2011
IIpexBBpAAHUA OT UMOTH, MAIIIUHUA U
cpopbkeHus 1o MCC 16 KbM UHBECTUITUOHHU 309 384 693
NMOTH
061110 yBenueHusA(HaMaJIeHHs1) 3a IEpHOJia 309 384 693
Ca110 KbM 31.12.2012 309 384 693
Caszo kM 30.06.2013 309 384 693
Amopmusayusn
Caano kpm 31.12.2011 -
AmopTu3anus 3a roJIiHaTa 15 15
TpaHcdepu u APyTH TPOMEHU 50 50
061110 yBenueHusA(HaMaJIeHUs1) 3a TIepHOJia - 65 65
Cai0 KbM 31.12.2012 - 65 65
AMopTu3anys 3a nepuoja 4 4
Canno kM 30.06.2013 - 69 69
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Baaancosa cmoiiHocm

. 309 319 628
BajsiaHcoBa CTOMHOCT KbM 31.12.2012
309 315 624
Bbasrancosa croiHocTt KpM 30.06.2013
2.3.Penyramusa
30.06.2013 31.12.2012
PemyTranusa B HA4YaJI0TO HA IEPUOIA 1313 7513
OTnucaHa penyTanus Mopajy 3aryoa Ha KOHTPOJI - (1003)
O06e311eHKa HA pPeyTaIus - (5197
Penyranua KbM Kpasa Ha IepUuoaa 1313 1313
2.4./IbJATOTPAHUA HEMATEPUATHUA AKTUBH
ABTOpCKU IIpaBa,
IMaTEeHTH U APyru
mpaBa Ha
KoMnioThpeH | UHAyCTpHAJIHA Apyru
00110
codryep co0GCTBEHOCT, AKTUBH
YCIYTH "
onepaTuBHU
mpaBa
Omuemna cmoitnocm
Canmo KpM 31.12.2011 98 218 92 408
IMTocThIIH, C U3KJIIOUEHHE Ha IPUIO0UTHTE
upe3 6U3HECKOMOUHAIUS 10 17 6 33
Usseanu ot ynorpeba - - @ (2)
OTtnucanu opajau 3aryba Ha KOHTPOJ Haj
JUBIIIEPHU TPEAIPUATHS (6) (6)
0610 yBetmueHus(HaMaJIeHus) 3a IepUoza 4 17 4 25
Canmo KpM 31.12.2012 102 235 96 433
IMTocThIIH, C U3KJIIOUEHHE Ha IPUIO0UTHTE
upe3 OU3HECKOMOMHAIUSA 5 5 10
OTnucaHu opaiu 3aryba Ha KOHTPOJI Haf
JbIIleDHU NPEANPUATUA (6) (6)
Caamo kpm 30.6.2013 107 234 96 437
AmMopmuzayua u oée3yeHka
Canmo KpM 31.12.2011 45 146 48 239
AwmopTu3anus 3a roAuHaTa 21 25 6 52
AMopTH3anus Ha OTIIMCAHU MOpaau 3aryba Ha
KOHTPOJI HaJl IBIIEPHU NPEeATIPUATHS 5) - - (5)
00610 yBennmyeHus(HaMaJIeHus) 32 IepUoa 16 25 6 47
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Canmo KpM 31.12.2012 61 171 54 286
AwMopTu3anus 3a rofuHaTa 9 8 3 20
AmopTu3sanus Ha OTIIMCAHH MTOPAJH 3aryba Ha
KOHTPOJI HaJT IbIIIEPHHU IIPEATIPUATH (1) 1)
061110 yBetnueHusi(HaMaJIeHHs) 3a IepUozia 9 7 3 19
Caamno xpm 30.6.2013 70 178 57 305
Baaancoea cmoitHocm
baJjilaHCOBa CTOMHOCT KbM 31.12.2012 41 64 42 147
Bbasancosa croiiHocT KbM 30.6.2013 37 56 39 132
2.5. TbpProBCKHU 1 APYrv HETEKYIIY B3eMaHUA
Bupg 30.06.2013r. 31.12.2012r.
B3emaHus oT mpoaaxkou B /HeTo/ 4494 4494
Bzemanus 6pyro 4494 4494
Apyru 1pJrocpoyHu B3eMaHu4 B T.4. /HeTo/ 43 43
Jpyru /bAroCpouYHU B3eMaHUs 43 43
(010311 (1) 4 537 4 537
2.6.AKTHMBH IO OTCPOUYEHH JAHBIU
31 AeKeMBpH 2012 I[BH?KCHI/IC HaA OTCPOYCHUTE JAHBIIHA 3Aa 2013 30 10oHH 2013
BpemenHa pasJymka, yBeJIMYeHue HaMaJleHHe
HEMn3I10JI3BaHU JaHbYHHU
3ary6n, HEenu3I10JIBaHHUu
AAHbIHH KPEAMTH JlanbuHa JlanbuHa JdanbuHa Jawbuna | Orcpo
BpemMeHHa | OTrcpoueH | BpemMeHHa | OrcpoueH | BpemMeHHa | OTcpodeH | BpeMeHHaA YeH
pa3januKa JAHDBK pa3januKa AAHbK Ppa3januKa JAHDBK pa3januKa JAHDBK
AKTHBH 110 OTCPOYEHHU JAHBIH
Ob6e31ieHKH 285 28 - - - - 285 28
71 7 - - - - 71
KoMIleHCHpyMH OTILyCKH 7
Tloxozu Ha DJI 174 17 - - - - 174 17
ITpoBu3HMHM 32 KOHCTPYKTUBHHI 2244 226 - - - - 2 226
3aBbJIKEHUA 244
OO0III0 AKTUBH 110 2774 278 - - - - 2774 278
OTCPOYE€HU JAaH'bIU:
ITacuBH IO OTCPOUYEHU JAHBIU
IIpeorieHbueH peseps ] ] ] ] ] ] - -
AwmopTuzanuu 194 19 - - - - 194 19
OG0 MACUBH IO 194 . ) ) )
OTCPOYE€HMU JaHbIU: 19 194 19
QreposeHn AanLIM 2580 259 . . . - 2580 259
(uero)
2.7.Herexymu (¢pyHaHCOBU aKTUBU
| Herexyuu ¢ MHAHCOBH aKTHBU 30.06.2013 1. 31.12,2012T.
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KpenuTy 1 B3eMaHus 956 -
duHAHCOBU aKTHBH Ha PA3I0JIOKEHUE 3a Mpojakba 5 5
(01331100 961 5
Kpeautu - HeTEKyIIn

Bup 31.3.2013 T. 31.12.2012T.
B3emMaHHus IO KPEAUTH OT HECBBP3aHU JInuIla /HeTo/ 956 )
BaemaHud 0o KpeguTH OT HECBBP3aHU JINIA 948

BsemaHus 10 JIMXBYU IO KPEAUTHU OT HECBBP3aHU JINIA 8
(010311 (1) 956 -

Karo ¢uHaHCOBM aKTUBM Ha PAa3MOJIOKEHWE 3a Mpojakda

HEKOHTPOJINPpAIIX Y4aCTHA B KallUTAJIUTE Ha IIPEAIIPUATHA.

ca kacuuUIpaHu

®duHaHCOBU aKTUBU HaA PaA3MNOJJIO0KECHHUE 3a

30.06.2013r. 31.12.2012r.

npojga;xkoa

Moctpoii ustoxk A/l 5 5

(01591100 5 5
2.8. Texkymu MaTepuaJIHU 3aiacu

MarepuaJHU 3an1acu

Bup 30.06.2013 1. 31.12.2012T.
Texyni MaTepuajJHU 3anacy B T.4. 8 208 8335
OCHOBHU MaTepuaIn 6 532 5 467
PesepBHU yactu 285 322
l'opuBa 1 cMa30YHU MaTepUaIn 474 1077
CnomaraTesIHU MaTepuaIu 499 1017
Marepuayii Ha OTTOBOPHO Na3eHe 332 332
Jpyru MmaTepuaniu 86 120
Croku /HeTo/ 37 59
Croxu 37 59
IIpoaykuus /Hero/ 2129 1873
[Iponyknus 2129 1873
He3aBbpuIeHO IPONU3BOACTBO /HETO/ 1464 41
He3sapbpIiieHO TpOU3BOICTBO 1464 41
00610 11 838 10 308

2.9. TeKylnu TbproBCKU M JApPyryu B3eMaHUA
Bupg, 30.06.2013 31.12.2012T.
B3emaHus OT CBbP3aHU NPEANPUATHA B T.4. /HeTo/ 3145 2378
Bzemanus mo npoga:kou 3039 2297
BsemaHus no NpefocTaBeH! aBaHCHU 106 81
BzemaHus ot mpoaaxkou B /HeTo/ 126 359 71922
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B3emanus 6pyTo 126 471 73488
O6e3s11eHKa HA THPTOBCKK B3€MaHUs (112) (1566)
B3emaHus o NpegocTaBEeHN aBaHCH /HeTo/ 31928 19 543
BsemaHus no NpefocTaBeHU aBaHCU 31928 19 543
B3emaHus IO JUBUAEHTH /HeTO/ 870 870
BsemaHus 110 AUBUJEHTU 870 870
B3emaHus o chAe0HU CIOPOBeE /HeTo/ 599 583
B3emanus no cpaebHU CIOPOBE 608 593
O0e31eHKa Ha B3eMaHUA 0 ChAOHU CIIOPOBE 9) (10)
JApyru B3eMaHu B T.4. /HeTO/ 11 887 12034
BaemaHus 10 JIMICH U HAYETH 2 1
IIpemocTaBeHU rapaHIUU U AETIO3UTH 9383 9990
BsemaHusA no 3acTpaxoBaHe 15 16
Jpyru KpaTKOCPOYHH B3€MaHU 2 487 2027
00610 174 788 107 330
2.10.Tekymnu JaHbUYHU AKTUBU
JlaHbII} 3a Bb3CTAaHOBABaHE

Bug 30.06.2013 1. | 31.12.2012T.
JaHbK BBpXy Ievaubara 50 119
JlaHbK BbpXY f0OaBEeHATA CTOMHOCT 13021 185
Q6110 13 071 304
2.11.Tekymu pMHAHCOBU AaKTUBH
Texyuu GUHAHCOBHU aKTUBU 30.06.2013 r. | 31.12.2012T.
KpenuTu u B3eManus (KpeJuTH, 3aeMHU ¥ (PUHAHCOB JIM3UHT) 232198 207 719
0010 232198 207 719

Bug, 30.06.2013 . | 31.12.2012T.
Kpenutu 85703 83 279
BzemaHus npusobuTH Upes 1ecuu 124 272 106 085
KpenuTu npumobutu upes 1ecuu 22223 18 355
0010 232198 207 719

Bupg, 30.06.2013r. | 31.12.2012T.
B3emaHua Mo KpeauTH OT CBbP3aHM JINIIA U3BBbH rpynara 569 3377
/Hero/

BsemaHudA 10 KPEIUTHU OT CBbP3aHU JIMIA U3BBH IpylaTa 812 3565
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B3emaHus 10 JINXBY IO KPEJIUTH OT CBBP3aHMU JIMIIA U3BBH IPynaTa ! 62
Ob6e3meHKa Ha B3eMaHUs 10 KPEIUTH OT CBHP3aHH JINIA U3BHH

rpynara (250) (250)
BzemaHus O KpeIUTH OT HECBHP3aHH JHUIIA /HETO/ 85134 79902
BsemaHusA 0 KPpEeIUTH OT HECBBP3AaHHU JIMIA 63 855 60 865
BsemaHuA 10 JINXBU IO KPeAUTH OT HECBBP3aHM JINIIA 21791 19 549
ObGe31eHKa Ha B3eMaHUs 10 KPEIUTH OT HECBBP3aHU JIMIA (512) (512)
0010 85 703 83 279

[IpenocraBeHuTE 3a€MHU CE OJIUXBABAT 110 IOTOBOPEH JIMXBEH IIPOLIEHT Bapupaiy Mexzay 8 %
u 13.5 %, KOUTO € chboOpa3eH ¢ Ia3apHUTE JIMXBEHH HUBAa Ha (UHAHCUPAHE, 70 KOETO
I'pynmata uma mocThil. TekymiuTe KpeauTH ca C Mafexu 70 31.12.2013r. OrmycHaTtuTe

KpeauTu ca o0e3neueHy ChC 3aIHUCH Ha 3aIioBEnd.

Bupg, 30.06.2013r. | 31.12.2012T.
BzemaHus npuao0uTH Ype3 EeCHU OT CBbP3aHU JINIA U3BHH 35972 7301
rpynara /HeTo/

Bzemanusa npumobutu Uypes IeCHU OT CBbP3aHHU JIUIA U3BBH IPyIaTa 35972 7223
JIuxBu 10 B3eMaHUA IPUAOOUTH Upe3 IeCHU OT CBbP3aHU JIUIA U3BBH )

rpymnara 78
BzemaHus npuo0uUTH Ype3 EeCHU OT HECBBP3aHU JINIA 88 300 08 784
/uero/

BzemaHus npusobuTH Upe3 1eCHU OT HECBbP3aHMU JINIA 88 411 98 895
OOGe31eHKa Ha B3eMaHUA TPUAOOUTH Upe3 IeCUU OT HECBhP3aHHU JIUIA (111) (111)
0010 124 272 106 085

Bug, 30.06.2013 . | 31.12.2012T.
Kpeautu mpuao0ouTH upes ecuu OT HECBbP3aHU JINIA

/uero/ 22 223 18 355
KpenuTu npumobutu upes 1ecuu OT HECBbP3aHHU JINIA 21839 17971
JIUXBU 10 KpeAUTH IPUAOOUTH Ype3 IeCUU OT HECBhP3aHH JINIA 384 384
0010 22 223 18 355
2.12. ITapuyHU CpeaACTBA

Bug, 30.06.2013 r. | 31.12.2012T.
ITapuuHu cpeacrsa B Gpoii B T. 4. 8 657 6723
B sieBa 8330 6 432
B®B BasyTa 327 291
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ITapuyHHU cpeACTBA B pa3lIalllaTETHU CMETKHU B T.4. 2698 7205
B sieBa 2691 7160
B®B BasyTa 7 45
ITapuyHu eKBUBaAJICHTU 61 73
BiaokupaHu NIapuYHHU CPeACTBa 287 234
00610 11703 14 235

B pesynratr Ha mpocpoYyeHU 3aAB/DKEHUs ca OJIOKMpaHW TIApUYHH CpeACTBa IO
pasIuialaTeIHU CMeTKU Ha Apy»KecTBa ot 'pymara.
Ha 14.09.2011r. BbpXy CMeTKHTe, GAHKOBUTE KaceTH U B3eMaHUATa Ha XoaauHr [IpTuma Al
B [IppBa MuBectunmonna banka A/l u Yaukpenut Bysi6ank Al e HasoKeH 3amop B M0JI3a Ha
Ob6enunena bwiarapcka banka AJl no0 pasmep Ha 7 567 XWIJIB. 3alopbT € HaJIOXKEH 3a
3ampokenuaTa Ha Mabpa Kom 2007 EOO/I, o mporoBop ¢ OBb AJl, mo koiTo XOJIAUHT
ITpruma A/l e conunapes Jurb>kHUK. KbM 30.06.2013r. 3an10pbT BbpXYy OAaHKOBUTE CMETKH Ha
JIPY?’KECTBOTO He e BAWTHAT. PasiuiaiiaHusaTa ce M3BBPIIBAT OT MMETO U 3a CMETKa Ha
Xosnauur ITpTuma A/l ot aAblliepHUTE MY JIPY?KECTBA.

2.13.Co0CcTBEH KamuTaa
2.13.1. PerucrpupaH KanuTaJa

30.06.2013r. 31.12.2012r.
AxmuoHep
Bpoii aknuu CroiHOCT ILiaTenu % dan | Bpoii akmuu CToMHOCT ILiarenu % A
Maxkkan A/l 3067 400 3067 400 3067 400 10% 3067 400 3067 400 3067 400 10%
ABB
W HKeHepuHT
ooa 10214000 10214000 10214000 33.30% 11 644 000 11 644 000 11 644 000 37,96%
EBpo6unsusr
2000 00/] 5537787 5538 787 5537 787 18,05% 5537 787 5537787 5537787 18,05%
Tpyru
MHUHOPUTAPHU
AKIMOHEpU 11852813 11852813 11852813 38.65% 10422 813 10422 813 10422 813 33,99%
001I0: 30672000| 30672000 30672000 | 100% 30 672 000 30672000| 30672000| 100%

2.13.2. IlpeMuiiHu pe3epBU
[TpemuitHuTE pe3epBu B pa3Mep Ha 43 XWIJIB. ca GOPMUPAHU B MPEAXOIHU IIEPUOAUN IIPU

€MHUTHPpAHE Ha KaIllUuTaJI OT ,ZLPY)KGCTBOTO-MafIKa.

2.13.3.PezepBu

Apyru O61mo
Pezeps ot pe3epsu pe3epBH
MPeu3UYncJIeHUA
PesepBu KbM 31.12.2011 T. @) 13735 13728
YBesimueHus OT: 526 526
Pasmpeziesienne Ha rmeyanba - 526 526
Hamajsienus ot: 1) (4767) (4768)
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Peseps oT npensuncIeHne Ha ) } )
UyKIEeCTPAHHU IeHHOCTH
IIpoMmeHH B yyacTus B IbIIEPHU . (4 767) (4 767)
NpeAnpUATU

(3) 9494 9486
Pe3epBu KbM 31.12.2012T.
PeszepBu kbMm 30.06.2013 1. (8) 9494 9 486
2.13.4. ®uHaHCOB pe3yJTaT

PduHaAHCOB pPe3yJaTaT CroiiHOCT
BceoGxBaTeH A0X04 KbM 31.12.2011 (41 337)
IIpomenu npes 2012:
3ary6a 3a roJUHaTa 2012 (41 653)
Ot pasnpeiesieHne KbM pe3epPBU (526)
OT npoMsHa B y4acTHus 28 635
BceoOGxBaTeH JOX0ox KbM 31.12.2012 (54 881)
IIpomenu npes 2013:
3ary6a 3a 2013 (7 345)
IIpomenu B yuactus 4
Bceo6xBarteH goxoa kbpM 30.06.2013 (62 222)
PUHAHCOB Pe3yaTaT KbM 31.12.2011 1. (41 337)
DHUHAHCOB PE3yJITaT KbM 31.12.2012 T. (54 881)
duHaHCOB pesyaraT kbpM 30.06.2013 . (62 222)
2.14. Herekymiyu NpOBU3HUU
Bug 30.06.2013 1. | 31.12.2012T.
IIpoBu3uu 3a NIpaBHU 3abJ:KE€HHUA B T.4. 3342 3742
Hetexkyimu npoBrU3uN 32 Bb3HATPAKACHUS HA CIIY>KUTEJINTE 122 1746
Heteky1iu npoBU3UHU 32 IPAaBHU 33]IbJIKEHUS 2120 1996
00610 3342 3742
2.15.HeTekyli ThProOBCKHU M APYTH 3aXb/I2KEHUA
Bupg 30.06.2013r. | 31.12.2012T.
JApyru ;pJArocpovYHu 3agbJKEHUA B T.4. 302 223
Hpyru AbArocpoyHu 3abJIKeHUA 302 223
00610 302 223
2.16.I1acuB IO OTCPOUYEHU JAHBIIU
BpemenHa pa3juka, 31 AeKeMBpH 2012 30 roHu 2013

JABUKEeHHE HA OTCPOYEHUTE JaHBIU 34 2013
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HENSIOIIBaHM AAHBIHI yBeJIHYeHue HaMaJIeHue
3ary0ou, Heu3MmoJIBaHU
AAHBYHU KpEeaUTHU
JanbuHa JaHnpuHa JdanpuHa Jdanpuna | Orcpou
BpemMeHHa | OrcpoueH | BpemeHHa | OTcpoueH | BpeMeHHa | OTcpoueH | BpeMeHHa €H
pasJHuKa JaHBK pasauka JaHbK pasiuka JaHbK pasanka JaHBK
AKTHBH 110 OTCPOYEHHU JAHBIH
Awmopruszanun 68 ! ) ] BE 68 !
2276 228 - - - 2276 228
O6e31eHKn -
721 72 - - - 721 72
KoMIIeHCHPYMH OTIyCKU -
Tloxozu Ha ®JT 724 73 - - - 724 73
1995 200 - - - 1995 200
ITpoBusuu -
OO0 AKTUBH 110
OTCPOYE€HMU JAaHbIU: 5784 580 - - - - 5784 580
IacuBU IO OTCPOYEHU JAHBIM
2586 259 - - - 2586 259
IIpeolieHbUEH pe3epB -
AwmopTuzanun 21436 2144 - - - 21436 2144
dunaHCHpaHe 4 - - - - 4 -
O6mo nacusu o 24026 2403 - - - 24026 2403
OTCPOYECHU JAH'BIIN: -
OTcpouyeHH JaHbIUA
(1e10) (18 242) (1823) = = == (18 242) (1823)
2.17. Herekyinu (puHAaHCOBU NIACUBH
Hetexymiu @®rHaAaHCOBU MACUBU 30.06.2013 r. | 31.12.2012T.
o 73 332
DUHAHCOBY MACHBU OTYNUTAHU TI0 AMOPTU3UPYEMA CTOMHOCT 67 056
3222
KpenuTu v B3emanus (KpeauTH, 3aeMH ¥ (GUHAHCOB JIN3HUHT) 3070
001110 76 554 70 126

®dUHAHCOBHU NACHBH OTYHUTAHU II0 AMOPTHU3HUPyeMa CTOMHOCT — HETEKyIIH

Bun 30.06.2013 r.| 31.12.2012T.
3axb/IAKeHUs N0 KPeJUTH KbM CBbpP3aHU JIMIIA U3BBbH 4899
rpynara
3abIKEHNA 110 KPeQUTH KbM CBbP3aHHU JINIIA U3BBH IPynaTa 4 899
3agpiaKeHUAa 0 KpeJUTH KbM HeCBbP3aHU JUIa 68 433 67 056
3abIKEHNA 110 KPeJUTH KbM HeCBbP3aHU JINIA 68 433 67 056
00610 73 332 67 056
3aapaxeHns no GUHAHCOB JIN3UHT — HETEKyIIH

30.06.2013 r. | 31.12.2012T.

Bupg

3aJTbJIKEHUS IO (I)I/IHEIHCOB JIN3UHTI KbM HECBBbP3aHU JINIIA
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3222 3070
06110 3222 3070
2.18. Texyiu npoBu3nu
Bug 30.06.2013 r. | 31.12.2012T.
IIpoBu3uM 3a NIpaBHU 3aBJAKECHUA B T.4. - 192
Tekyiu 1OTOBOPH 32 Bb3Me3/THO NIPEOCTABSIHE - 192
(010311 (1) - 192
2.19. Texyiu TbProBCKU U APYI'U 3aXb/IKCHUA
Bug 30.6.2013r. | 31.12.2012T.
3aap/KeHns KbM CBbP3aHU NPEANPUATUA B T.U. 18 1739
3ab/sKEeHUs 110 JOCTaBKH 16 1716
3apIKeHU 110 TOJIyUYeHU aBaHCHU - 4
3abIKeHUsA 32 y4acTus 2 3
Hpyru 3agpikeHus - 16
3aabJIKEeHUA 10 JOCTAaBKU 79 681 87 638
3agb/aKeHNu 10 MOJIyY€eHU aBaHCH 94 052 98 523
JApyru KpaTKOCpOYHM 3abJAKE€HUA B T.4. 5084 5135
3abIKeHUs 110 HAUMCJIeHU Pa3Xoaun 283 -
3apIKeHUs 110 TapaHIIUU U JeNT03UTH 2586 2594
JpyrH KpaTKOCPOYHHU 33/TbJIKEHUS 2171 2492
3aab/KeHUs 10 KOHIIECHH 44 49
06110 178 835 193 035
2.20.Texyuiu 3aab/IzKeHUA KbM IIEPCOHAIA
Texkyiuy 3abJI2KEHIS CBbP3aHU C IIEPCOHAJIA

Bug, 30.06.2013 r. | 31.12.2012T.
3agbpaKeHusA KbM IepcoHaia 3369 3125
B T.4. 33/IbJI>K€HUA 110 HEU3II0JI3BAHU OTIIyCKU 407 507
3agpiaKeHUsA KbM OCUTYPUTENHHU NPEeANPUATUA 3962 3075
B T.4. 33bJI2K€HUA [10 HEU3IIO0JI3BAHU OTIIyCKU 86 110
Q6110 7331 6 200
2.21. Texymm jaHbYHU 3ab/IKEHUA
JJaHbYHHU 3aAbJIKEHUA

Bug 30.06.2013 r. | 31.12.2012T.
JaHbK BBpXy nevanbara 39 226
JlaHbK BbpXy J00aBeHATA CTOMHOCT 2639 7600
Jpyru fanpliy ¥ JJUXBU 32 JaHBIU 2 037 1554
Q6110 4715 9 380
2.22. Ipyru Tekymu (MHAHCOBU NacCUBU
Texymy PUHAHCOBU NAaCUBU 30.06.2013 r. | 31.12.2012T.
®duHAHCOBU MMACHBU OTUYUTAHHU I10 aMOPTU3UPYEMA CTOXHOCT
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225295 92 849
KpenuTu v B3emanus (KpeauTy, 3aeMu U (PUHAHCOB JIM3WHT) 18 202 5391
0010 243 497 98 240
@UHAHCOBM NACHBN OTYMTAHM IO AMOPTUSHpYEMa CTOHOCT —Texymms
Bun 30.06.2013 r. | 31.12.2012T.
3aapikeHnd M0 KPpeAuTH KbM CBbP3aHU JIUIA 6 221 3049
U3BBH Ipynara
3abIDKeHUs 10 KPeAUTH KbM CBHP3aHH JIUIA U3BHH 6156 2892
rpynara
3abIKe NS 110 JINXBU 10 KPeJIUTH KbM CBbP3aHU JINIA
WU3BBH rpynara 65 157
3axb/KeHus 0 KPeAUTH KbM HECBbP3aHU JNIA 219 074 89 800
3abKeHNs 110 KpeJUTH K'bM HeCBbpP3aHU JINIA 217714 71986
3aIbJKeHUs 110 JINXBU 10 KPEIUTH KbM HECBBP3aHU JINIA 1360 17 814
0010 225 295 92 849

3agba:keHuA Mo GUHAHCOB JU3HHT — TEKYIITH

Bup,

30.06.2013r. | 31.12.2012T.

Sa,ZL’bJDKeHI/IH 110 (l)I/IHaHCOB JIM3UHI KbM HECBbP3aHH JIkIla

18 202

5316

(01311 (1)

18 202

5316

31.12.2012

Bup,

30.06.2013r.

3aabaKeHUus IPUA0OUTH Upes3 IeCUU OT

(01431100

HEeCBbP3aHM JUIla /HeTo/ - 75
3aIb/KEHNsT IPUAOOUTH UPe3 IECHHU OT HECBhP3aHU JIMIIA - 75
- 75

1V.pyru onoBecraBaHnuA

1. CBBpp3aHu JINIIA U CAEJIKHU ChC CBbP3aHU JINIA
I'pynata onmoBecTsBa CJI€JHUTE CBbP3aHM JIUIIA:

CoOCTBeHUITN HA KAITUTAIA HA APYKECTBOTO

Cob6CcTBeHUITMTE HAa KAIUTasIa Ha IPYKECTBOTO Ca OTIOBECTEHU B T.2.13.1.

[Ipe3 Tekymus 1 IPeaXOIHUs IEPHOT HAMA CIEJIKHA ChC COOCTBEHUITUTE HA KaITUTAJIA.

2.YupaBjieHHe HA KAaIIUTaJIa
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OcHoBHaTa IieJ1 Ha YIpaBJIEHHETO Ha KamuTaja Ha ['pymara e ja ce rapaHTupa, 4e Ts
MOJTbpPIKa CTAOMJIEH KPEIUTEH PEUTHUHT W TOAXOJSAINM KAllMTAaJOBH CHOTHOIIEHUS, 3a Ja
O/I/Tbp>ka OM3Heca CU U J]a YBEJIMYHM MAaKCHMAJTHO CTOMHOCTTA 32 AaKIIHOHEPUTE.

I'pynara ympapjsiBa KallMTajioBaTa CH CTPYKTypa U IIpaBH KOPEKIIMH B Hes C OIVIe/d Ha
IIPOMEHUTE B MKOHOMUYECKUTE yCJIOBHS.

I'pynata HabsroaBa KamuTajla KaTO M3II0JI3Ba CHOTHOIIEHUE Ha 3aJThbXKHSJIOCT, KOETO
IIpEeJICTaBJIsIBA HETHUS JIBJIT, pas/iesieH Ha OOIIMA KalluTasl IUII0C HETHHA JBIT. ['pymaTa
BKJIIOYBA B HETHUS JIBJIT, JINXBOHOCHUTE 3aeMU U IPUBJIEUEHU CPEJICTBA, HaMaJIeHH C
MMAPUYHUTE CPEACTBA W IMAPUYHUTE EKBUBAJIEHTH, C HM3KJIIOUEHHE Ha IIPEeyCTAaHOBEHUTE
JEeHHOCTH.

YnpaB/ieHHEe Ha KamuTajJaa

Bupg 30.06.2013 . 31.12.2012 .
OO0 ABJATOB KAIIUTAJ, T.9.: 320 051 168 291
3adeaxceHus no 3aemu 298 627 159 905
3adeaxceHus no uHaHco8 AU3UH2 21424 8 386
Hamaen c: (11703) (14 235)
HapUYHUTE CPEACTBA U MAPUYHU €eKBUBAJIEHTH
Heren ap/ros KanuraJj 308 348 154 056
061110 cOOCTBEH KaluTasI, MpuHazIekai Ha ['pymnara (22 021) (14 680)
OO6mIo KanurTas, mpuHaAae:kam Ha I'pymara 286 327 139 376
CBHOTHOIIIEHHE HA 3a/THKHAJIOCT 1,08 1,105

3. ®UHAHCOBU PUCKOBE

KpeaureH puck

KpenutHusar puck 3a I'pymniara ce nuspassBa BbB Bb3MOKHOCTTA /1A HE IIOJIyYH B JJOTOBOPEHUS
pasmMep WiIu BbOOIIE (PUHAHCOB aKTUB, KAKTO U BH3MOXKHOCTTA /1A TOJIy4Yd (DUHAHCOB aKTUB,
HO Ha MO-KbCHA JlaTa OT yroBopeHara. Hali-chinecTBeH edeKT 32 KpeIUTHUS PUCK OKa3Ba
HEPUTMUTHOTO IUIAll[aHE OT CTpaHa Ha Bb3JokuTenauTe. CeKTOPHT, B KOUTO omepupa
I'pymara e ¢ ucropus Ha mpobseMu U 3abaBsHE HAa Pa3IUIAIAHUATA, JTOIBIHUTEIEH ePeKT
OkazBa M 3a0aBAHETO pa3IUIAIAHUATA OT IbpP)KABHHUA OIO/KET W HA CpeAcTBaTa IIo
nporpamute u porgoBere HAa EC. EdekTure oT nosuiieHusa kpeauTeH puck 3a I'pynara ce
OTpa3sBaT KAaTO HATPyIIBaHe Ha JIOITBJIHUTEJHU pa3XxoAu 3a (UHAHCUpaHe Ha TeKyIlaTa
JEeHHOCT.

JIuKBUIEH pUCK

PuckspT, ye mpeAnpuATHeTO Iie CpeljHe TPYAHOCTH INPU U3I'bJIHEHHETO Ha 3a//b/DKEHUS,
CBBbpP3aHU ¢ PUHAHCOBU aCHBU. 3a OTPaHNYaBaHe Ha PUCKA, ITIOJINTHKA Ha JIPY>KECTBOTO € Jja
omeprupa caMoO CbC CTaOWJIHN (UHAHCOBH WHCTUTYIIUU, UPE3 OCUTYpsBaHE HA KPEIUTHU
JIMHUU 3a [JBJATOCPOYHO M KpaTKOCpPOuHO ¢uHaHcupaHe. KbM HacroAmuysas MOMEHT
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JIMKBUJHUAT PUCK 3a prnaTa € 3aBHUIIIEH, THU KaTO prnaTa HMa 3HAYHUTEIITHU IIPOCPOYECHU
3aAbJIZKEHUA, 4aCT OT KOUTO Ca B IIpOLEeC Ha ITpeaoroBapsHe.

ITazapeH puck

Puck Ha Aux80HOCHU NApUHUIME NOMoyu

I'pymara e n3o0:keHa Ha JIUXBEH PUCK OT IIPOMSHATA B JIUXBEHUTE PAaBHUIIA HA GUHAHCOBUTE
UHCTPYMEHTH, ¢ KOUTO onepupa. CipaBeiyiuBaTa CTOMHOCT WK OBbJENIyTe MapUYHU ITOTOIU
Ha GUHAHCOBUA MHCTPYMEHT BapuUpaT IOpajy MPOMEHHU B JINXBEHUTE HUBA, KOETO IMOCTABS B
3aBUCUMOCT OT JINXBEH PUCK MAPUYHUTE My IOTOIM. TO3M PUCK Ce ympaBJisiBa TEKYIIO OT
PBKOBOJICTBOTO Ha I'pymara, ¢ 1es1 MUHUMH3UPDaHe Ha €BeHTYaJIHH 3aryOu OT IMpOMsHA Ha
Ma3apHUTE JIUXBEHU PABHUIIA.

BasyreH puck
Puckbr, 4e crmpaBemuBaTa CTOMHOCT WIM OBJENIUTE MAPUYHU IOTOIM HAa (PUHAHCOBUSA
WHCTPYMEHT IIle BapUpaT IIOPaJ¥ IPOMEHH B OOMEHHHUTE KypPCOBE.

4. YCJIOBHU AKTUBHU U MACUBU

YcoBHUTE 33/TbJDKEHUS Ha JIpy’KecTBaTa oT I'pynata kbM [I'bpBa mHBeCTHITMOHHA OaHKA A/l
3a u37aJ/leHu OAaHKOBY rapaHINU ca ¢ o011 pa3mep 67 844 XuI.JiB.

MexayHapoguuTe OaHKOBU rapaHnuu, usgazenu ot [IMB kpm UBS ca 7 336 xwn. CHF u
350 xun. EUR.

Chae0HH: 1 N3IbJIHUTEIHH Aejia

Kbem 30.06.2013r. gpyxecrBata B I'pymata ca  OTBEeTHHIM IO TPAKJAHCKH Jieja 3a
HEII03BOJIEHO YBPEXK/IaHe, B CJIEACTBHE HAa I'BTHO TPAHCIIOPTHU IMPOU3MIECTBUS ¢ (DMHAHCOB
uatepec 303 xwi.JjieBa; HEW3IUIAaTEHW CyMH MO 3allUC Ha 3aloBel] 2 544XWIJB. U TO
THPTOBCKH JIeJIa C KOHTPAreHTH 3a HEM3IUIATEHH CYMH 110 JIOTOBOPH U (aKTypH HA CTOMHOCT:
598 xui.seBa. IIpenBuy oneHKaTa Ha IPUCTUTE IPEJCTABIABAIIU APY:KecTBaTa oT I'pynara
110 JiejiaTa, Ye He ce OYaKBa M3XO/ISAII TapUYEH MOTOK Mpe3 CJIeABAIUA OTUETEH TIEPUO]], HE €
IIpU3HaTa IPOBU3US 1O ChieOHuU Aesa kbM 30.06.2013r.

5. K.1'0ou0BH NPUOJIN3UTETHU OLEHKH U MPEIeHKU HA PhKOBOJACTBOTO C BUCOKA
HECUTYPHOCT

B HacrosAmu ¢GUHAHCOB OTUeT IPHU OIpeJesisiHe HAa CTOMHOCTTa HAa HAKOW OT AKTUBUTE,
[aCUBUTe, IPHUXOJUTE U Pa3XOJUTEe PBKOBOJCTBOTO € HAIMpPaBUIO HAKOU CUYETOBOJHU
MIPEJINIOJIOKEHUA U MPUOIU3UTETHU CUETOBOJHU MpeleHKU. BCHUkM Te ca HampaBeHH Ha
OCHOBaTa Ha Hal-7100para mpereHka U HHGOpPMAIs, ¢ KOATO € Pa3nojaraao pbKOBOJICTBOTO
KBbM Kpasi Ha OTYETHUS MepHo/l. [IeliCTBUTETHUTE PEe3yJITaTH O1UXa MOIJIM Jla Ce Pa3jIndyaBaT
OT IIPEJICTAaBEHUTE B HACTOAIIMUA (PUHAHCOB OTYET.
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5.1. O6e3neHka Ha (GUHAHCOBU AKTUBH, B3€MaHUA U KPEAUTH

KpM Kpas Ha BCEKH OTYETeH IIEPUOJ PHKOBOJACTBOTO H3BBPIIBA IIperjef, Ha
IpUOJIU3UTETHA OllEHKA 3a OIIpeJie/ITHe Ha pa3Mepa Ha o0e3leHKa Ha (PUHAHCOBU aKTUBH,
KOSITO ce Oasupa Ha HeOJIarONpUATHH 00CTOATEICTBA, KOUTO Ca Bb3HHUKHAIU OT JlaTaTa Ha
I’bPBOHAYAIHOTO NpH3HAaBaHe Ha (PUHAHCOBUTE AaKTHUBH 10 JaTaTa Ha oJ00peHHEe Ha
¢dunancopus oruer. OuakBanu ObJeM CHOUTHsS, KOUTO MMa BEPOSATHOCT Jia JIOBEJAT 0
3ary0Ou OT 00e3IleHKa He ce B3eMaT IIPeABH/I PH orleHKaTa. HebaronpusaTHH 00CTOATEICTBA
BBB BpB3Ka ¢ (PMHAHCOBUTE aKTUBU, KOUTO Ce UAEHTH(PUITUPAT BKIIOYBAT:

* YCTAaHOBEHO 3HAUYUTETHO 3aTPy/IHEHUE Ha UTHKHUK 34 IIalllaHe Ha B3eMaHEeTo;

* HapyIlleHHe Ha JIOTOBOP - HEU3IThTHEHHE HA YCJIOBUSATA T10 JIOTOBOP;

« [Ipocpounie Ha TJIABHUITY U/ WU JIUXBU;

e IlpemocraBsiHe Ha oOJieKUeHHEe Ha JUITHKHUKA IIPOU3THUYAINO OT HETOBU
3aTpyHEHUs 110

MIPpaBHU WX (PUHAHCOBU IPUUHMHU, KOETO He O OUJIO MPEANPHUETO IIPU APYTH

00CTOSITE/ICTBA;

* BEPOSITHOCT 3a M3I1a/IaHe WIN U3MaJjaHe Ha JThKHUKA B HEIIATEXKOCIIOCOHOCT WJIH

HECHCTOATETHOCT;

* JU'bKHUKBT € B IIporpaMa 3a GUHAHCOBO 03/IpaBsIBaHE;

* ApyTH

dUHCOBUTE AaKTUBU Cce TMperjekaT HWHAWBHAyaJHO Ha 0asa Ha Ha/JMYHATa
nabpopManusas U ce wuAeHTUGUIUpAT Te3u KOUTO ca obesnenenu. OOesleHKaTa Ha
B3eMaHHATA ce oTuhTa B choTBercTBHEe ¢ MCC 39 Karo pasyimka Mexay OasraHcoBaTa
CTOWHOCT Ha (PMHAHCOBHUS aKTUB U HACTOSIIATA CTOMHOCT Ha OYaKBaHUTE O'bJIENH TApUIHU
IIOTOIIH.

5.2.Ilpu3HaBaHe Ha NOPUXOAHU IO JOTOBOPH 3a CTPOUTEJICTBO
/ABJITOCPOYHU JOTOBOPH 3a yCayru/

KbM Kpast Ha OTYETHHUSA MEPUOJ], PHKOBOACTBOTO Ha JPYKECTBOTO U3BBPIIIBA IIPETJIE]
Ha HE3aBbPIIEHUTE CTPOUTEJHU JIOTOBOPU C IIeJI ONpeZieisTHE eTall Ha 3aBbpIIBaHe Ha
HENPUKJIIOYEHUTE IoroBopu. Ha 6azara Ha TO3W MpeETJIe] CIIEIUATMCTUTE Ha JIPYKECTBOTO
U3TOTBAT HaW-A00pUTE MPUOIU3UTEIHN OIEHKU 3a M3BBPIIEHUTEe Pa0OTH U BEPOSTHUTE
rapaHIlMOHHY Pa3XO/U 3a OIPeiesIsTHE eTana Ha 3aBbPIIIEHOCT 32 IPU3HABaHe HA MPUXOU U
pa3xoay 10 CTPOUTETHUTE JJOTOBOPH.

5.3.AKTIO€PCKM OLIEHKU

HpI/I oIpeneJidHe Ha ceralrHara CTOWHOCT Ha ABJITOCPOYHUTE 3aAb/I’KEHUA KbM
IepcoHasa Ipy MeHCHOHUPaHe ca M3M0JI3BaHU M3YHCIEeHUs Ha CePTUPUIMPAHU aKTIOEPH,
0a3upaHU Ha AaKTIOEPCKU IIPEANOJIOKEHNA, KOUTO IPEATOJIOKEHUA Cca IIPElleHeHU OT
PPKOBOZCTBOTO KaTO Pa3yMHHU U yMecTHHU 3a I'pynara.

5.4. IIpoBuU3uH O CHAEOHU UCKOBE

3a BCHYKU HACTOSIU 33JbJIKEHUA, 32 KOUTO UMa BEPOATHOCT J1a Ob/ie HEOOXOauM
U3XOJAI IIOTOK PecypcH, 3a KOUTO MOXe /1a Ob/le HallpaBeHa HaJle’KHa OlleHKa 3a TAXHAaTa
CTOMHOCT ce HAayUCJIABAT NIPOBU3UHN BB (DMHAHCOBUA OTYET, KOTATO OLIEHKATa 3a MU3XO/AI]
IapuJeH MOTOK e Haj 50 %. IIpoBusuure 3a cHIeOHU Jies1a U UCKOBe ce 6a3upar Ha Ha-
nobpaTa npubIu3UTeIHA OLleHKa U3TOTBEHA OT IopucTuTe Ha ['pymnarta.
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5.5. IIpoBu3uu 3a rapaHIUOHHU 3 b3 KeHUA

3a BCHUYKU HACTOAIIU 3ab/KEHUA, 32 KOUTO MMa BEPOATHOCT Jia Ob/ie HeoOXoauM
U3XO/IAIN IIOTOK PecypcH, 3a KOUTO MoKe /1a Ob/le HallpaBeHa HaJ/le’KHA OIleHKa 3a TAXHATa
CTOMHOCT Cce HAYMUCAABaT MPOBU3UM BHB (UHAHCOBUA OTYeT. IIpoBu3MHUTE 3a TrapaHIUU
BB3HUKBAIIHA OT JOTOBOPUTE 32 CTPOUTEJICTBO, KOUTO JIPY:KECTBOTO MBITHJIHABA ce Oa3upar
Ha Hai-1o0paTa MpuOIM3UTETHA OIeHKA U3TOTBEHA OT crienuanucture Ha ['pymara.

6. CpouTHA cJIe] Kpasa HAa OTYETHUA IMEPUOT,

Ha 26.07.2013r. B ,,Xosausr [TsTuma ,,AJl e moydeHno yBenomienue ot ,MAK KAIT” EA]I,
ENK 831631758 no wi 145 ot 3IIIIIIK 3a pa3zkpuBaHe Ha [ASJI0OBO Yy4dacTHe OTHOCHO
MIPEXBBHPJITHETO Ha COOCTBEHOCTTA BBPXY IPUTEKABAaHU OT Hero 3 067 400 Gpos akIuw,
MpeJICTaBJIsIBAIK 10,00% OT KamuTtana Ha ,XoyauHr [Ieruma” AJl. Ciex U3BBPIIEHOTO
npexBbpisine, ,MAK KAIT” EAJl, EK 831631758 He npuTe:kaBa JsJIOBE OT KaluTaja Ha
H»XoauHr ITertuma” AJI.

IIpe3 m. rou 2013r. ,,IICT Xomauar” AJl mpexBbapu IPUTEKABAHUTE OT HETO 100% AsI0BE
ot kanutasia Ha ,, [ Istuma M” EOO/] na npy»xectBo Koxkeiita I'pyn JIumutuz.

ITpe3 m. aBryer 2013r. ,,IICT Xommuur” A/l yapemu apyskectBo ,,IICT JIuzunr” EOO/I,
KaTo 3amuca 100.00% OT KanuTajaa My.

OcBeH OMOBECTEHOTO IO-TOPE HE Ca HACTHIIWIU CHOUTUSA Cjef Kpasd Ha OTYETHUSA
IepHUOJl, KOUTO Jla HajlaraT JOIBJIHUTEIHH KOPEKIIUU W/WIN OIIOBECTSBAHUS BbHB
(uHaHcoBuUs oTUeT Ha I'pynaTa 3a nepuoja, npuksatousai Ha 30 oHu 2013 1.

7. le¥icTBAIO MpeaNPUATHE

PBKOBOZICTBOTO HampaBu IIperJies] U OlleHKa Ha MPUHIMIIA 332 IPUJIOKHUMOCTTA Ha
JleiicTBamoTo npeanpusatve. Ha ocHoBaHUe HA Ta3u OllEHKA U IMPEANPUETUTE IEHUCTBUA OT
PBKOBOZICTBOTO TI0 OTHOIIIEHHE HA OBAENIOTO pa3BuTre Ha ['pymnaTa ca, ue TS e MPOIbJIKU
Jla paboTH KaTo JIENCTBAIIO MIPEIPHUATHE IIOHE MPE3 CIIe/IBAIIHSA €JHOTOIUITIEH TTIEPUO/I.

[Ipe3 2013 rox. geitHoctTa Ha ['pynara ime ObAe HaCOYEHA B CJIEAHUTE HATIPABJIEHUS:

e yIpaBJeHUEe HA /IPy’KeCcTBaTa, BbpPXy KOUTO ,XoiauHr ITpruma” AJl ympakHaBa
KOHTPOJI, ¢ orJiefi eeKTUBHOTO OCBIIECTBABAHE IEHHOCTTA HA CTPYKTYPATa;

e TMojIIOMaraHe Ha JbBIIEPHHUTE JPYKECTBA 3a OCHINECTBSIBAHE HAa WHBECTHUI[MOHHATA
UM JIEHHOCT, HeoOXOo/IMMa 3a PeCcypCHOTO oOe3leuaBaHe Ha ITPOEKTUTE, IO KOUTO paboTHAT,
KAaKTO U IIOAIIOMAaraHeTo UM IIpKU OChbIIECTBABAHE Ha OII€EpaTHBHATa UM Z[eﬁHOCT.

e  ONTHMH3HPaHE Ha B3AUMOOTHOIIIEHUATA U JEHHOCTUTE B pAMKHUTE Ha CTPYKTypaTa ¢
11€J1 TIOBUIIIaBaHe Ha ob1iaTa e(eKTUBHOCT;

e AaKTHMBHO YydYacTHe Ha Jpy)KecTBa OT I'pymata B TPBKHHUTE TMPOIEAYPH 3a
UH(QPACTPYKTYypHU IPOEKTH, OPraHU3WpAaHU Ha TepuropusaAta Ha P. Dbbparapua u Ha
TEPUTOPHUSITA HA CTPAHUTE OT PETHOHA.

o U3IIbJIHEHUE Ha ITIOETUTE aHTaAXKUMEHTHU I10 CKJIIOYEHHU JOTOBOPH 34 CTPOUTEJICTBO.

[Ipe3 2013r. gabIepHUTE ApYyKecTBa Ha ,XoyauHr [Ibruma” A/l 1e mpoabkaT aa
y4acTBaT aKTHBHO B TPBXKHU NIPOIEAypH, OpTaHU3UPaHU Ha Teputopusara Ha P. bearapus.
Ycwnusra Ha py)KecTBaTa Ie O'b/IaT HaCOUeHU KbM PaslIupsBaHETO Ha JeHHOCTTa B 00J1acTTa
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Ha JKI WHQPPACTPYKTYpPa, MOCTOBOTO CTPOUTEJICTBO; HW3TPAKAAHETO HA IPEUYNCTBATETHHU
CTaHIMH, JleTia 3a OUTOBU OTIIAbIIH.

V. ®uHaHCOBM NNOKa3aTeJau

IlokazaTesn
No Hokazatean 2013 2012 Pazauka
CroiiHocT CroiiHocT CroiiHocT %
1 | Iparorpaiinu akTuBH /001110/ 47 816 49 642 (1 826) -4%
2 | KpaTkoTpaiiHu akTUBH B T.4. 443 598 339 896 103 702 -2%
3 | Marepuannu 3amnacu 11 838 10 308 1530 15%
4 | KpaTkoCpOYHH B3eMaHHS 187 859 107 634 80 225 75%
5 | Kpatkocpounu (hMHAHCOBH AaKTHBH 232 198 207 719 24 479 12%
6 | ITapuynu cpencraa 11703 14 235 (2 532) -18%
7 | Obma cyma Ha aKTHBHTE 491 414 389 538 101 876 26%
8 | CobGCcTBEH KamuTall Ha rpyrara (22 021) (14 680) (7 341) 50%
9 | duHAHCOB pe3yJTaT 3a Irpynara (7 345) (1584) (6 504) 773%
10 | JIBAroCTpOYHH MTACHBH 82 021 29 587 52 434 177%
11 | KpaTtkocpouHH IacuBu 434 378 285 452 148 926 52%
12 | O01ia cyma Ha MaCHBHTE 516 399 315039 201 360 64%
13 | [Ipuxoau 001110 113 022 38 824 (3 136) -3%
14 | Ilpuxoau OT IpoaaKou 100 212 33113 (7 284) -1%
15 | Pasxomu 001110 (144 596) (38 448) (30 808) 27%
Koedunuentu
2013 2012 Pazauka
e Koeguuneni CroiiHocT CroiiHocT CroiiHocT %
PenTabuinHoct:
1 | Ha coGcTBeHUs Kamuran 0,33 0,11 0,28 482%
2 | Ha akTuBuTE (0,01) (0,00) (0,01) 592%
3 | Ha macusute (0,01) (0,01) (0,01) 433%
4 | Ha npuxoaure OT NpoIakou (0,07) (0,05) (0,07) 837%
EdexTuBHocT:
Ha pasxonure (0,78) (1,01) 0,24 -23%
Ha mpuxomure (1,28) (0,99) (0,30) 31%
JIukBHIHOCT:
7 | O6ma JIMKBUIHOCT 1,02 1,19 (0,17) -14%
8 | bpp3a MUKBUIHOCT 0,99 1,15 (0,16) -14%
9 | He3abaBHa JIMKBUIHOCT 0,56 0,78 (0,22) -28%
10 | AGCOMIOTHA TUKBUIHOCT 0,03 0,05 (0,02) -46%
DUHAHCOBA aBTOHOMHOCT:
11 | ®uHaHcoBa aBTOHOMHOCT (0,04) (0,05) 0,01 -8%
12 | 3aprpxKHAIOCT (23,45) (21,46) (1,99) 9%
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