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EHEMOKHA
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MEXAWUHEH AOKNAL,

3A IENHOCTTA HA UKOHOMMWYECKA rPYTNA EHEMOHA
HA KOHCOTMAUPAHA BA3A 3A YETBBPTOTO TPUMECEUME HA 2014T.

Apyxectsara, Haa kouTo EHemoHa AJ] ocbluecTsnBa KOHTpOA u ynpasnaBa Kbm 31 flekemspu 2014 r.,
Ca NOCOYeHU B cnegBallaTa Tabauua:

OPTAHU3ALMOHHA CTPYKTYPA HA UKOHOMMYECKA IPYNA EHEMOHA AL

[pouent (%) [pouent (%)
KbM KbM

27
31.12.2013 1. 31.12.2014 .

JAPYKECTBO

|
TOEIHiukono.1 EAJL

DEL l\l 1AIEHOBO EOO/1
APTAHEC MAitunur I'evin AJ1

EHEMOHA KOTHANTIC AL
ECRO MITREREPITIT AJL

DOH13A EHEPTETHKA H EHEPTHITHIT HKOHOMILI
-OEEHU AJICHI

EMKO”AJL

DOHT 3A HHBECTHINN B HEABHAHMH HMOTH —
OHHH AACHL],

XEMYCT A3 AA

*IocoueHomo danoeo yyacmue Ha ,,EnemoHa” Al] 818 ,, DOHL 3A EHEPTETUKA M EHEPTUEIHM MKOHOMMA — DEEN”
ALICUL] e usz4ucneHo, ¢ sxmoueHUMe aKyUU, 3a0XEHU KAMO obesneyeHue o peno-ciesnKu.

Henpexn yuactna va EHEMOHA AJ]



Apy#xecreo Henpsxo yuactue| Iponent (%) na HENPAKO yHACTHE

qpes3 Kbm 31.12.2014 1.,

Pernonanras AJ| Enemona 50.00
I0TmTe AJT

Iapnn Maysp AL Enemona 16.00
KOramtuc A

@oHJ 32 HHBECTHIMH B HEIBHKAMH AMOTH Enemona 39.73
— ©OMHU AJICHUI] 0Tt AT

HAMNPABJ/IEHUE ,UHXEHEPUHT, CTPOMTENIHO — MOHTAMHU AEAHOCTH, BKN. EHEPTUAHA

EQEKTUBHOCT”

busnHec HanpasneHueto »AHXeHepuHr, CTPOUTeNHO — MOHTaXKHU AEAHOCTU, BKA. eHepruiiHa
e(eKTMBHOCT” NpeaocTaBa ycnyrM ¢ BUCOKa Ao0bBaBeHa CTOMHOCT KaTo MHKEHepPUHT, ynpasneHue Ha
NPOEKTU 1 n3rpaxkaaHe A0 KAIKOY, KOUTO ca GOKYCMpaHU B aTOMHaTa €HepreTuKa; KOHBeHLMOHaAHaTa
eHepreTuka; eHepruitHa UHPaCTPYKTYPa; MHAYCTPUANHM NPeANPUATUA — XUMUYECKA NPOMULLINEHOCT,
METanyprus, Npon3BOACTEO Ha LIUMEHT U TMNC, NeTponHu 6asu u ap.; KUNNIHKY, aaMUHUCTPATUBHU U
Crpaau cve cneunannsnpaHo npefHasHadeHne (netuwa, rapu, 6onHUuM, cbaebHa nanara, cknagose u
Ap.). CernacHo npegnpuetaTa ot PbkoBOACTBOTO CTpaTerus, HanpasneHueTo we ce ¢$oKycupa 0CHOBHO
BbpXy U3NbAHEHWUE Ha YacTh enktpo, KUM n A, MalMHHO — TexHonorMyeH MOHTaX, NYCKO - HaNlagbuyHu
paboTh, KaKTo 1 BbPXY eHepro-edeKTUBHY AerHocTy.

Apyra Hacoka B HanpasnexneTo, NnonsBawa ce ¢ U3KAOUYUTENHO CUTHO KOHKYPEHTHO NpeaumcTBO, e
NpeAnaraHeTo Ha eHepro-epeKkTMBHW AEeiHOCTM, CbINACHO YCN0BMATA Ha AOroBOPU C rapaHTUpaH
pesyntat — ECKO pgorosopu. XapakTepHOTO 3a To3u BWA Anorosopu e, 4ye QuUHAHCHMpaHETO W
U3MB/IHEHMETO Ha NPeANOXKEHUTE EHEPrMtHU MepKKU ce noemart ot ,EHeMoHa” Al n ce uannawar or
peannsnpaHuTe BnocneacTsne MkoHomuu. CNeuuanHoTo APYKECTBO 3a CEKIOPUTU3ALMA HA B3eMaHUsA
- ,POHA, 33 eHepreTKa 1 eHepruitHn ukoHomMum - EEN” AQCML, okasea MHBECTULMOHHA noakpena,
KaTo Ype3 Hero ce ocbiecTBABa pUHAHCMpaHeTo Ha ECKO AOroBopUTE B ABATOCPOYEH NJaH.

EHemoHa ALl e nybauuHO aKumoHepHo APYKECTBO, CbC cefanuile U aapec Ha ynpasneHue:
BEb/ITAPUA, obnact Codus, rpaa Codua 1113, o6wmHa CTonuuHa, paiion CnatuHa, yn. Kocra Jlynues Ne
20, Ten.: 03/8054893, darc: 02/ 915 9815, EnektpoHHa nowa: office-sf@enemona.com, NHTepHeT
CTpanuua: www.enemona.com. [lpy)ecTBoTo nma perucTpupaHm cneaHuTte KnoHose: K/IOH CO®UA,
EUK Ha knoH: 0024.

MNpeametsT Ha pderHocT Ha [pyecTBOTO obxBalla: npoeKTaHTCKa, MHBECTUTOPCKA, CTPOMTE/IHO-
MOHTaXHa, MYCKOBO - Ha/lafbyHa, PEMOHTHA, CepBU3Ha, WH)XEHEPWHIOBA, MapPKeTUHrosa,
TypucTUdecka, obwWECTBEHO XxpaHeHe, xoTenuepcka, KbMMUHIOBA, NOCpeAHUYECKa, peKnamHa,
TbProBCKa AEMHOCT (BKNIOUMTEAHO BHOC, M3HOC, NOKYNKo-npogaxxba Ha HeABMKMMU WUMOTM, BKA.
3emeaenckn semu, nokynko-npogaxba Ha B3eMaHuA, 0BMeHHM, KOMNEHCaUMOHHU, NIM3UHIOBM,
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HaemMHu, 6apTepHU, KOHCUTHALMOHHM CAENKH), NPOU3BOACTBO, U3KYNyBaHe, peanusauma u cepsus u
TbpProBMA Ha MaWMHW, CbOPbBMEHWA, MaTepuanu, AeTaiinm u PE3€pPBHM HYacTU M CTOKM 3a WKMPOKO
notpebnenne, nponssoacTso, NPEHOC, pasnpeaeneHne M TLProBUA Ha TOMAMHHA M eneKTpuyecka
€Heprua, BkN. n NpousBeAeHa OT Bb306HOBAEMU EHEPrUiHMN M3TOYHULIM, NPOU3BOACTBO U THProOBUA Ha
€HepruiHu HocuTenu — cnep, Nony4aBaHe Ha CbOTBETHOTO paspelleHne/NnLEeH3Ns B npeasuaeHuUTe oT
3aKOHa C/lyvamn, npoekTUpaHe U U3rpaigaHe Ha €HepruiiHn u eHeprocnecTasalum CbOpPbIKEHUA,
eHeproepekTBHU YCAyru (BKAIOYUTENHO obcnenBaHe, KoHcynTUpaHe, nNpoyysaHe, npoekTUpaHe,
KOHCTpyWpaHe, UHCTanupaHe, MogepHU3aumua, NOAAPbHKKA ynpaBiieHne N MOHUTOPUHT Ha MalMHM,
CbOpBHKEHUA U Crpafm), TbpceHe, NpoyuysaHe, paspaborteaHe, fo6uB U M3NON3BaHe Ha noasemHu
BoratctBa No cMucbaa Ha un.2 oT 3akoHa 3a noAsemMHuTe 60raTcTBa, KakTO M Ha 6uonornyuu,
MWHEpasHu, eHepruitHn pecypcn u Bogu, NpuaobusaHe Ha KOHUEeCUM 33 XMAPOMEeNnuopaTUBHU U
BOAOCHAbANTENHU CbOpPBKEHUA W CUCTEMU, TEPMUHANW OT NPUCTAHULWA, PenybAMKaHCKM NbTULWa,
0bekTM Ha KenesonbTHaTa UHPPaCTPyKTYpa, KOHCYNTaHTCKW, npeBoAayYecku, aBTOCEPBU3HM,
TPaHCNOPTHU, TaKCUMETPOBU, TYPUCTMUECKH, KOMYHMKAUWUOHHM U BUTOBMU yCAyr1, CENCKOCTONaHCKa
AENHOCT (BKAOYUTENHO NPOU3BOACTBO, M3KynyBaHe, NpepaboTKa U peanusauma Ha CeNCKOCTONAHCKMU
NPOAYKTU) B CTpaHaTa M YyK6uHa, BETEPUHAPHO - MEANLIMHCKM YCAYTU U KOHCYATaumK, AKUUOHEPHU U
AANOBWM y4acTua, BKN. npuaobusaHue Ha AANOBe U aKUMM OT APYrM ApyXKecTBa, y4acTue B CMeceHM
ApyxectBa, npngobueaHe Ha akuuu, asnose u/unu APYyXecTBa 4pe3 cauvsaHe U BAMBAHE, KaKTO W
TAXHaTa npoAaxba, marasuHHa ThproBusA, KakTO U BCHMYKM He3abpaHeHU OT 3aKOHOAATENCTBOTO Ha
Penybnuka bvarapus aeiiHoctu.

ApyxecTBoTo e ¢ eagHOCTENEHHA cucTema Ha ynpasneHue - CbBeT Ha AUPEKTOPUTE, B CbCTaB: ANYKO
MPOKOMWEB NPOKOMMUEB - Mpepcenaten Ha CA v Mnasen M3nbanHuTeNeH Avpektop; BOrJAH ANYEB
MPOKOMNWEB W3nbaHuTeneH AWpPeKTop u YneH Ha CO v HUKONAN GUAUMOB DU/YEB - Hesaeucum
Ynen na CA. ApyxecTsoTo ce npeactasnasa ot U3NMbJIHUTE/IHUTE OUPEKTOPH, ANYKO NPOKOMNUEB
NMPOKOIMWEB, n 6OIAAH ANYEB NPOKOMMEB 3aegHo U NOOTAENHO.

KanutanuT Ha apyxectsoto e B pasmep Ha 13036 501 ns., pasnpepened B 11933 600 6pos
0bukHOBeHN, Be3HannYHK akumuu ¢ npaso Ha rnac, C HOMUHAN 1.00 NEB BCAKA u 1 102 901 6pon
KOHBepTUpyemu npusunernposaHu akuun 6e3 Npaeo Ha rnac u c rapaHTUpaH KyYMynaTUBeH rogmiueH

OVUBUAEHT.
Hudopmanus 3a nennnre KHHKA, eMHTHPaHH 0T Enemona AJ]
O0uknoBeHH akuuH (E4A)

IIpe3 nepuoma OxromBpy — Hexemspu 2014 r. 060poTHT ¢ OGHKHOBEHH aKuuy, u3fanesu ot Enemona
A/l na brarapcka donnosa Gopea — Codus AJl, napactsa ¢ 89.13 %, karo OposT Ha H3THPryBaHHTE
aKiuyu Hapactsa ¢ 110.99 % capsamo tpero Tpumeceune ma 2014 . Cuag ot 10.34 % ce nabmroasa npu
opMHpaHaTa cpeaHa IIeHa CIPSIMO NPENXOAHHS TPUMECEUCH NEPHOL.

3a OTYETHHA mepHoA, OBOPOTHT C AKIAHTE HA HpyxectBoto e 620 574.76 nea, kato CpeaHo-
MeCEe4HHAT 000poT ¢ 206 858.25 meBa. Chenkure ca 384, KaTO CpeaHO-MECEUHHAT MM Opoit ¢ 128
Cpenuata 1ieHa Ha IIEHHHUTE KHIXA 33 nepuoga ¢ 1.812 nepa.



OxrromMBpH -
Oxtomepul Hoemspn | Jlexemspu P
Hdexemspu

O6mo caenxu 117 384
OO0wo U3THPryBaHU aKLUH 42 377 42 408 257 513 342 298
Cpenna 11ena 1.851 1.731 1.820 1.812
Ob6mmia cyMa Ha CKIIIOYEHHUTE CACTKH 78 447.16 73 432.36 468 695.24 620 574.76

Hsmounux: www.infostock.bg

CHHTe3UpaHHU JaHHH OTHOCHO THPrOBHATA ¢ 0GHKHOBeHH aKIANTe Ha KoMmanusTa npe3
4eTBBPTOTO TpuMeceane Ha 2013 r. u 2014 .

_ HYersbpro Tpumeceune na 2013 r.| Yersupro Tpuseceune na 2014
r.

O6mmo caenku 333 384
O6110 H3THPryBaHH aKIHH 109 806 342 298
Cpenna niena 2.811 1.812
OBiacyate narciTioueHmTe 308 747.14 620 574.76
CHEIKH

Hsmounux: www.infostock.bg

IIpuBunernpoBann axuuu (E4AP)

O6opoThT ¢ mpuBHIETHpOBaHHTe akuuM Ha KoMmmammsra, Ipe3 YCTBBPTOTO TpuMeceune Ha 2014 1.
HapacTBa ¢ 36.33 % cnpsaMo IpenxoAHUs oTdYeTeH IepHox 3a 2014r. u Bh3nese Ha 186 268.14 JicBa,
KaTo CpeIHO-MeCeuHUAT 060poT € 62 089.35 nea. Crenxure ca 522 KaTo CPeHO-MECEUHMSIT HM Opoit
e 174. O61m0 U3ThpryBaHATe IPHBHUIETHPOBAHH aKIKH ca 104 936, IpH cpefHa neHa 1.775 nesa.

Oxrtom =
JlekemBpn

O6mo caenku 522
OO61110 H3THPryBaHy aKLUH 54 605 39 166 11 165 104 936
Cpenna nena 1.868 1.698 1.587 1.775
Ob1ma cyMa Ha CKIFOYEHHTE CAETKA 102 040.60 66 508.63 17 718.91 186 268.14

Hsmounux.: www.infostock.bg

Bapantu (ZNOA)

3a 4eTBBpTOTO TpEMeceune Ha 2014 . 060POTLT ¢ BapaHTH, eMUTHpaHd oT EneMona AJl, Bb3m3a Ha
237.42 nesa. Cuenxute ca 14. OG0 H3THpryBaHnTe BapanTy ca 12 844, Ha cpenna nena 0.018 nesa.



Oxromspu -

Oxromepu | Hoemspu | Jlekemspn Texemsp

O61uo crenku 3 5 6 14

O61mo M3THPryBaHU BapaHTH 2998 3376 6 470 12 844
Cpenna nena 0.012 0,015 0.023 0.018
O61ma cyMa Ha CKIIFOYEHHTE CAEIIKH 36.38 50,88 150.16 237.42

Hzmounux: www.infostock.bg

CpasHuteHa rpaduka 32 IBHIKEHHETO Ha NEHHUTE KHIKA, eMuTHpany oT Kovnanusita

EHemMoOHa ALl (ENM)
€@ ENM-3748% b E447 -8220% @ -87.80% week of FHy 27, 2014 - week of Any 26, 2015

100,00%

50,00%

| ' P
f | ) \
| N\
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-50,00% i
-100,00%
Map Maii }@b} Cen Hoe 2018
2014 1Oni Orer 2015

Hsmounuk.: www.investor.bg

Texyma cromancka aefinoct

Hoanucanure HOBE JloroBopH 3a WHXKCHEPHHT, CTPOMTENHO-MOHTRXKHH paGOTH u eHepruiina
e()eKTHBHOCT IIpe3 YeTBBPTO TpuMeceure Ha 2014 r. ca KakTo clienBa:



JIT "PaaoakTHBHH OoTIagbOH"

"Heoxum" AJ]

AII "  Hauwonanaa

KOMIIaHHS

XKene30nbTHAa HHpacTykTypa"

JIT "PaguoakTuBay oTnagbuu”

A331 "EMHC 2012"

"EBH Bwarapus Tommoduxamus"

EANT

"AEIl Kosnoxyit" EAJ]

"YopiunapcrHc
Cepucuc" EAJ

"Mera Ex" EOOJ

Hudopmanus no PamkoBn gorosopn

Hroxnmusp

PaspaGoTsane na nporieypa 3a ocBOGOXIaBaHe OT peryIupaHe
Ha O€TOHHW, mnporpamMa 3a mpofoB3ecMaHE H METOMMKA 32
OXapeKTCPHU3HPAHE ¥ YCTAaHOBSIBAHE HA CHOTBEICTBHETO C
KpUTepUUTe 3a OCBOOOXKJaBaHE OT  peryjJupase Ha
JEMOHTHPAHH  CTOMAaHEHH  KOHCTPYKIIMM M  OETOHHH
KoMITOHeHTH oT 610koBe 1 1 2 Ha AEI] "Ko3zmoayii"

CMP Ha obexr: llex 640.baox 404. O6ma u mokagHA
BEHTHJIAINS

PeMOHT, [Je€MOHTaX H MOHTaX Ha TArOB TpaHc(opMmaTop
8330/10 500 kVA, 1 Opoit ¥ peMOHT, ITOAMSIHA HA HAMOTKa
27,5kV , nHemOHTaX W MOHT@X Ha TSroB TpaHcdopMaTop
8330/10 500 kVA, 1 6poii B Tarosa noxacranuus Bennukoso
CMP Ha obexr: "H3BBpIIBaHEe Ha OCHOBEH CTPOMTENEH PEMOHT
Ha Excripec pagnoxumudHa naGoparopus /EPXJI/1-1/, xota 2,7,
biok 2 B Konrpomupana 3oua"

PeMOHT, neMOHTaXX M MOHTaX Ha TATOB TpaHC(HOPMATOp
8330/10 500 kVA, 1 6poit u peMOHT, moaMsHA HAa HAMOTKA
27,5kV , nemOHTa)X W MOHTaX Ha TArOB TpaHc(OpMATOp
8330/10 500 kVA, 1 6poit B Tarosa moacrasnus Bemrakoso, ¢
MACTO HA U3IBIIHEHUE TATOBA MOACTAHLIKSA BelIn4IKORO.

"Pexabunuranus Ha enexkrpodpuntep (ED) ra KA-9"
Koncynranrcka ycmayra 3a H3rOTBIHE HAa JOKYMEHTH 3a
H3/laBaHE Ha JIMIEH3 34 TIPOH3BOACTBO HA EJICKTPHYECKA
eHeprus Ha 06eKT ,, Tpakus I'nac beirapus” EAJl, Haxomsamn: ce
B rp. T'pprosume, k8. ,,Br6e1"

OcHoBer pemonT Ha BankoBo cuto 40 b u Tpancroprsop 20 b

OcHoBen peMOHT Ha BankoBo cuTo 40A W apoGHiKa BTOpa
CTEIIeH A, TpaHcmopThop 20 A

Ha nposenenoro ma 25 Om 2013 r. pexoeHo rogummo OCA Ha Enemona AJ[, OCA oBnacTu Clu
WsnpnHuTennute nupekTopu Ha JIpy:KeCTBOTO 3a NPOABKABAHE C €/[HA TOAMHA CPOKA HA CKIFOYEHH
caenku 1o wi. 114 ot 3IIILIK, xaxto cineapa:
Anexc xbM Jlorosop ot 13-07-2010 r. 33 Bb3Me3gHO M3mbIHeHHe Ha CMP W/MiM 1OCTaBKH Ha
MaTepHalM M ChOpBKEHHSI Mexny Enemona AJl (Bw3noxkwuten) m Enemona-I'sns6oso AJl

(Uznenuuren);

Anekc xuM JloroBop ot 13-07-2010 r. 3a Bb3Me3gHO H3mbiIHeHHe Ha CMP w/mim 1ocTaBKE Ha
MaTepHalM M ChOpbKeHHA Mexay Enemona AJl (Msmenmuten) u Enemona-I'snsGoso AJ]

(Be3noxwuren);

Anekc kbM Jloroop ot 13-07-2010 r. 3a BE3ME3[HO H3MBIHEHHE HAa HPOM3BOACTBO M/HMIH
AOCTaBKa Ha METATHH KOHCTPYKI[HH M OIIOPM M/WIIH MOHTaX (paHKo 0OeKTH Mexay EreMoHa
AJl (Beanoxwuren) 1 EMKO AJT (M3nbinuten);

Anexc kpM Jlorosop ot 14-07-2010 r. 3a BE3Me31HO M3OBIHEHHE HA NOCTABKH W/HIIA MOHTAX
(panko obextn mexy Enemona AJl (M3ubnuuren) u EMKO AJT (Buanoxwuten);



Anexc XM JloroBop, ckmodeH Ha 27.09.2010 r. Mexny “@OHI 3a eHepreTHKa M e€HEprHiiHH
ukoHomun- O®EEN” AJICHLI u ,.Enemona” AJl (meneHt) 3a IOKYyTIKO-Tipofaxba (mecus) Ha
HAaCTOAIH K OBbIeIM B3eMaHHs B pasMep 10 30 000 000 nesa, Ipou3TH4amu ot JloroBopu 3a
H3IBIHCHAE HA HHKXCHCDUHT C rapaHTHPaH CHEProedeKTHBEH pe3ynTaT M ChIBTCTBALIH
CTPOHTEJIHO — PEMOHTHH paboTu;

Anekc kpM Jloroop 3a HaeM Ha ek aBTOMOGMI, ckmiodeH Ha 27.10.2010r.Omen Bektpa ¢
abpxk. per. Ne CT 3637 AP, mexny ,.Enemona”AJ] (Haemaren) u ,,Enemona I'birn6oBo”AJ]
(Haemopnaten);

AHEKC KBM JIOTOBOp 33 HaeM Ha CTPOHTENHA MEXaHH3AIMs, CKIIOUEH Mexny ,,EHemoHa” AJ]
(Haemaren) u ,,Enemona I'ems6080” AJ] (Haemopnaren) va 01.08.2011r.;

AHEKC KbM JOTOBOpP 32 Ha€M Ha CTPOMTC/IHA MEXAHM3AIUS H TPaHCIIOPT, CKIIOYEH MEXIY
»EHeMona” AJl (Haemonaren) u ,,Enemona Ibi1p6080” AJl (Haematen) na 01.08.2011r.

Ha mposenenoto ua 02 nexemspm 2011 r. u3BbHpeIH0 OCA ma Enemona AJl, OCA osnacte CJI u
W3nbnautennuTe mupextopu Ha JlpykecTBOTO 3a U3BBpIIBaHE Ha caenku 1o 4wi.ll4 ot 3MIILK c
OPEAMET IOKYNIKO-TIpoJaxba Ha eNeKTpudecka eHeprus ¢ Exemona IOTwmurme AJl 3a cpok or Tpu
TOJIMHH.

HPCS OTHCTHHUA IIEPHOJ Ca CKIIFOYEHH CJICIHHUTE aHEKCH 110 PaMKOBH JIOrOBOPH:

Croitnocr Ha

> Cpoxk 3a =
! Konurparen: Ipeamer _ 0roBopa, ez
HoANHCBaHe H3IBJIHCHIE Ly

JUIC B aesa

HMata Ha

20-09-2012 Enemona Horopop 3a  mpomaxba mHa 30.09.2014T.

HOrumarac AJl  enexTpryecka eHeprus 1o 15 823,45
CBOOOJIHO JIOTOBOPEHH LIEHH

07-10-2014 Enemona Horosop 3a kpeaut 27 31-12-2014r. 782 000,00
HOtimatac AJ]

14-11-2014 Enemona Horosop 3a kpeur 28 31-12-2014r. 702 000,00
IOtumatie AJ]

02-12-2014 Enemona Horosop 3a kpeaut 29 31-03-2015r. 1 752 000,00
IOTmaTuc AJ

IleﬁCTBHﬂ B o0J1acTTa HA HaAYYHOH3CJIEA0BATEIICKATA U pasnoi’ma ACHHOCT HA KOMIIAHUATA

Ilpe3s pasraexmanus nepuos, EMHUTEHTHT He e U3BBPINBAT HAYYHO-H3C/ICIOBATENCKA W pasBOiHA
JEHHOCT.

Bnusinne Ha BaxxHHTe CBONTHA BBPXY pe3yaTaTUTE BLB (l)l/IHaHCOBﬂﬂ OTYE€T HAa KOMIIAHHATA

HHVUBUIYAJEH OTYET 3A ®HHAHCOBOTO CHCTOSIHUE
KbM 31 IEKEMBPH 2014

BCH‘lKﬂ CYMH Ca NpeacTaBeHd B XHJIAH JI€BA, OCBEH AKO0 HE ¢ NOCOYEHO Apyro
Kem Kbm

Ben. 31.12.2014 31.12.2013

HETEKVIII AKTUBH
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WMOTH, MAILIMHY 1 ChOPBKEHHA 4 22,397 30,424
HHBecTUIIHOHHE HMOTH 4.1 10,422 -
Hemarepnanuu aktusu 5 459 529
WHBeCTHUMY B ILINEPHY H aCONMMPAHH NPEANPUATHA 6 13,025 15,456
ITpenocTasenu 3aeMu u B3eMaHus 7 4,880 6,623
O1cpoueHn NaHbYHH aKTUBH, HETHO 23 567 567
OBIIO HETEKYIIIU AKTUBU 51,750 53,599
TEKVYII AKTUBH
Matepuaniu 3anacu 8 3,599 8,853
Twproecky U Apyru B3eMaHus 9 41,415 34,904
bpyTHa cyma, IBIKMMa OT KIHEHTH 110 CTPOHUTE/IHH JOTOBODH 15 34,730 23,470
IlpenocTaBeny 3aemMu U B3eMaHus 7 15,274 12,926
TlapvyHu CPeACTBa M NAPHYHH eKBHBAICHTH 10 1,940 856
ObLIO TEKYIIU AKTHBH 96,958 81,009
OBILO AKTHUBH 148,708 134,608
KAIIUTAJI
PerucTpupan kanurain 1 npeMuitay pesepeu 11 21,776 21,776
Pezepeu 11 28,709 28,709
Henoxpura 3ary6a (29,394) (29,540)
OBLIO KATIUTAJ 21,091 20,945
HETEKVYIIIH IACHBU
3aemu 12 2,545 6,725
DHHAHCOB JIH3UHT 13 31 87
DHHAHCOB MTACHB [0 MPUBMIEMUPOBAHH aKIHH 11.2 1,923 2,619
HBIroCpOYHHE JOXOAH HA TIepcoHaTa 368 368
OBLIO HETEK VI ITACUBH 4,867 9,799
TEKVYIIH TIACUBH
TBproeeku u Ipyru 3aabKeHAs 14 42,948 37,871
BpyTHa CyMa bDKkMMa Ha KITHEHTH 10 CTPOMTENHH JIOTOBOPH 15 2,838 2,494
3aemun 12 74,179 59,684
(DVHAHCOB JIA3HHT 13 60 78
3anbKeHHA 33 KOPIIOPATHBEH JAHBK 50 50
IIpoBusun 2,675 3,687
OBHLIO TEKVIIU ITIACUBU 122,750 103,864
OBILO KAITUTAJ U TIACUBH 148,708 134,608
NHANBUJAYAJIEH OTYET 3A BCEOBXBATHUSA J0X0[J
3A IEPHOJA, ITPUKJIIOYBAIIL HA 31 AEKEMBPH 2014
Benuxn CYMM ca npeacTaBeHH B XHJISIH JIEBA, 0CBEH AK0 HE € MMOCOIECHO Apyro
Ilepuona, IMTepuona,
HpUKTIOYBAIL HA IPHKIIOYBANL HA
Ben. 31.12.2014 31.12.2013
TIprxonu ot npopax6u 15 71,816 67,127
DHHAHCOBHU PUXOAH 16 1,979 3,366
H3MeHeHwe B 3amacuTe OT roTOBa MPOAYKIMA 1
HE3aBbPLIEHO IIPOH3BOACTRO 8 (815) 393
M3non13Bany MaTepHAaIM W KOHCYMATHBH M OTYETHA
CTOHHOCT Ha NPOAAJCHH aKTUBU 17 (19,046) (31,829)
Pasxonu 3a yemyrn 18 (25,067) (21,788)
Pasxonu 3a nepconana 19 (23,721) (26,063)
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Pasxonu 3a aMmopTH3aLys 4,5
Apyru pa3xonu 20
Jdpyru neyantu, HeTHO 21
(DHWHAHCOBH pa3xoau 22

Ieyan6a npenu faHbIM

Pasxonu 3a manbun 23
Hetna neyanba 3a rogunara

Hpyr BceoOXBaTeH A0X0/ 3a FOAUHATA

Komnouenmu, koumo nama da 6vdam pexnacuduyupanu
6 nevanbama wiu 3azybama:

AKTi0epcka 3ary6a, Bb3HHKHANA pe3 epHoa

OO110 BceoGXBaTEH N0XO0[ 33 TOMMHATA

Hoxon na akmisa B A0XOX Ha aKIFs ¢ HAMATEHA CTOMHOCT 24

WHINBUAYAJIEH OTYET 3A DAPHYHHUTE HOTOIU
3A IEPHOJA, IIPMKJIFOUBAIIL HA 31 JEKEMBPH 2014

Benukn CYMH Ca npeacTaBeHH B XHUJIsIH JIEBA, OCBCH aKO0 HE € MOCOYEHO APYyro

IMAPUYHU NMOTOLIM OT OCHOBHA JEHHOCT
IMapu4HT NOCTBIVIEHHS OT KIViEeHTH

IMapiraay mocrennenusa ot uecun Ha ECKO norosopu
InamaHpa KbM JOCTABYHLIE

lapu4Hy MOTOUM, CBBP3aHH ¢ TPYAOBH Bb3HATPAX ACHIS
ITnamanus 3a nanek neuaiba

Inamanus 3a Ipyra naubuu

Apyru napudHA [IOTOIM OT OCHOBHA AEHHOCT(KOMAHIMPORBYHH H Jp.)
IMAPAYHHA MTOTOLM U3TIOJI3BAHU 3A OCHOBHA JIEMHOCT,

HETHO

HAPUYHU NOTOLM OT HHBECTULIMOHHA JEMHOCT

[Inawanwus 32 AMOTH, MAIIMHH H CHOPBKEHHL

Hocrsnnenus ot nponax6i Ha KMOTH, MAIUHE H ChOPLKEHHS 1

HEMATEPUATIHY AKTHBH

IlocThnnenus oT HeAUpaHu B3eMaHHA

Inamanus Ha 3aTbIKEHNS 0 [ECHH

Ilpenocrasenu 3aemMu

HocTennenns oT NOracABaHe Ha NMPEIOCTABEHH 3a8MHU

ITokyrika Ha HHBECTHIMH H YBeNMYeHHEe Ha KaNuTana Ha AbLICPHH

ApyXecTBa

IocTbrenns oT npofaxGa Ha MHBECTHIIMH ChC 3ary6a Ha KOHTpONI

Ionyaenu nuBHacHTI

ITAPUYHU IOTOLH OT/(U3IIOJI3BAHHU 3A)
WHBECTHUIIMOHHA JEHHOCT, HETHO

HAPUYHU ITOTOLU OT ®UHAHCOBA JEHHOCT

ITapyyHn moCTHILIEHUS OT 3aeMU

[loracsapaHe Ha 3aeMu

Inaniane Mo TM3UHTOBH AOTOBOPH

[InaTenu MMxBuU

IMocTemieHna oT Tipoaaxk0a Ha HHBECTULHH 6e3 3ary6a Ha KOHTPOJ
IInaTenn TMBHACHTH 10 NPHBEIUTHPOBAHH AKIIAH

ITnateHn GaHKOBHM TAKCH, TAKCH UITOTEKH U rapaHinu
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(1,364) (1,648)
(3,132) (3,421)
9,410 (2,811)
(9,914) (7,452)
146 (24,126)

- (2,013)

146 (26,139)

- (216)

146 (26,355)
0.01 (2.19)
ITeprona, HNepuona,
NPUKITIOYBAIL Ha [PUKIIOYBAI Ha
31.12.2014 31.12.2013
55,011 76,412
864 543
(47,389) (51,753)
(17,461) (18,275)
(1,572) (563)
(2,184) (3,162)
(12,731) 3,202
(80) (1,294)
9,629 4,974
(139) (282)
(4,599) (4,425)
2,723 4,227
(18) (12)

= 400

349 956
7,865 4,544
52,849 32,756
(39,569) (33,955)
(97) (224)
(4,503) (4,401)
442 159
(643) (1,060)
(2,531) (1,987)



Jpyru napu4Hu NoTouw ot ¢puHAHCOBA AEHHOCT (59 (178)

IMTAPHUYHH ITOTOLU OT ®PUHAHCOBA JJEMHOCT, HETHO 5,889 (8,890)
HETHO YBEJIMYEHUE /(HAMAJIEHHUE) B TIAPUUYHUTE

CPEJICTBA 1,023 (1,144)
ITAPUYHH CPEJICTBA B HAYAJIOTO HA TTIEPUO/IA (BEJL. 10) 856 1,822
IMAPUYHU CPEJICTBA B KPASI HA TIEPMUOJIA (BEJL. 10) 1,879 678
brnoxupann napuunu cpeacraa (Gen. 10) 61 178
OBIIO ITAPUYHH CPEJICTBA B UHAUBUAYAJTHUA OTYET 3A
DOUHAHCOBOTO CBCTOSHUE (BEJL. 10) 1,940 856

EMKO A/l e yupepeHo u snucaHo npes 1997 r. B MNneBEHCKMA OKPBKEH CbA, Jpy»ecTB8OTO € Ccbe
ceganuuie n aapec Ha ynpasneHue - obnact lNneseH, obwuHa Benexe, rp. benene 5930, N.K. 63 N/1.
AEL. lMpeameTsT Ha [eiiHOCT, BKAIOYBA - MPOEKMUpPAHE, CMPOUMENCMB0, MOHMAX( U PemoHm Ha
eHepauuHu npomuwineHu u bumosu obekmu u obexmu Ha 203UUKAUUA 8 CMPAHAMA U YywBUHa,
npou3sodcmeo Ha HecmaHdapmHo o6opydeaHe, MEMAnHU KOHCMPYKUUU, pe3epeoapu, CbOPbHCEHUS,
esn.060py0saHe 3a CMpaHama u Yy buHa, BbHWHA U 8bMPEeLHT MbP208US, YCAy2U.

ApyXecTBoTo e cneuuannsupaHo B NPOU3BOACTBO HAa HECTAHAAPTHU CTOMAHEHU KOHCTPpYKUUKN OT
BbrnepoaHu, nerupaH n Hepwvxaaemu ctomaHu. EMKO Afl e ceptudumumpano no ISO 9001:2000.

Tekyga CTONaHCKA NOJINTUKA Ha APYKECTBOTO

TekyllaTa CTONAHCKa NONMTMKA Ha [PYXKECTBOTO € HAacoYeHa OCHOBHO KbM NPEOAONABaHe Ha
HeraTMBHWUTe NocaeAnUM OT MKOHOMUYECKaTa KpU3a U ce paboTu B cnegHWUTe HanpaBneHUA:
e TobpceHe Ha uHBecTMTOpM OT BpaHwa 3a AoOroBapaHe Ha NOAM3MbAHUTENCKa paboTa 3a
NPOM3BOACTBO Y MOHTAM.
® TbpceHe Ha CTapu MHBECTUTOPM M Bb3CTaHOBABAHE HA JOTOBOPHMU OTHOLEHMA 33 HOBU NOPBYKM
NP1 U3roAHU YCNOBUA U 3a 4BeTe CTPaHM.
® OnTumusMpaHe Ha AMYHMA CbCTAB NO LExoBe, Bpuragu, rpynu M 3BeHa M 3anasBaHe Ha
KavyecTBeHMTE U3MbAHUTENN.

PasBuTne Ha nepcoHana

CpefHO CNUCLYHMAT CbCTaB Ha APYKeCcTBOTO KbM 31.12.2014 e 165 CAYKUTENU OT TAX:

» AgMmuHucTpauma 17
»  MOHTaX}HUUM 91
» Enektpuyapm 3
> 3asapunum 25
» boapxuu 3
» KpaHucTu MoCTOBMUM 14
> LWodbopu Ha neku asTomobuAM 1
» LWodbopu Ha aBTObYCK 3
» ABTOKpaHWUCTH 1
> WHCNeKkTopu no KauyecrsoTo 5
» MexaHuK 1
»  WUHCTpymeHTanuuk 1

MpoussoacTBeHaTa nporpama Ha EMKO A/l BknlouBa KaKTo 06eKTU, KOMTO ca cTaptupanu npes 2013 r,,
YMETO U3NbAHEHUe NpoAb/Kasa U npe3 2014 r. Taka M 06EKTW Mo CKAIOYEHU HOBM JOTOBOPM npes
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2014 r. OCHOBHM KNMEHTN Ha APYXECTBOTO npes 4eTBBLPTOTO TpUMeceune Ha 2014 r. ca nogeneHunATa
Ha AJICTOM 8 uyx6uHa, Bka. Anctom Lliseums, Anctom Mugbn Uict, Anctom LWseiuapua, EHemoHa
All, Doosan Lentjes GmbH, Se-Austria GmbH & Co.KG u ap.

Mudopmauma oTHOCHO NnpuxoguTe pasnpeseneHu no OTAENHWU KaTeropumn fenHocTH
Mpe3 4eTBbLPTOTO TPUMeceune Ha 2014r. ApyKecTBOTO UMa npuxogu B pasmep Ha 1 312 xun. nesa

MHdopmauua 3a cknioueHn JOroBopM Npes neproaa.

Mpes yeTBbLPTOTO TPUMeceuue Ha 2014 r. EMKO Afl e ckntoumno [orosopwu, KakTo cneasa:

Alstom Power Sweden AB - uspabotka Ha MK 3a en.cTaTuueH duntbp — MNpoekt: Amarep, JaHua
Alstom Switzerland Ltd — u3pa6oTka Ha AHKepHM KyTUK 3a Wpak, NpoekT: Al Anbar

WHdbopmauma cebpsaHa c onassaHeTo Ha OKONHaTa cpeaa
Mpes ueTBbPTOTO TpUMeceune Ha 2014r. ca CNasBaHU BCUYKM M3UCKBAHMA 33 ONasBaHEe Ha OKO/HaTa

cpesa Ha obeKTuTe, Ha KOMTO APYKECTBOTO PaboTu.

HATMPAB/IEHUE TbPIrOBUA C EHEPTUA

busHec Hanpasnenuerto ,Toprosusa c eeprua” (enektpoeHeprus u NpupoAeH ras) ce ocbllecTsABa
FAABHO 4pes AblliepHOTO ApyKecTso EHemoHa KOTuanTuc Afl. THProBUATa C eNeKTpUYECKa eHeprus B
Bvarapua ce ocbuiectsaBa upes perynmpaH AOCTbA Ha TpeTa CTpaHa, npu KOMTO caenkute ce
OCblUeCTBABAT 4Ype3 AUPEKTHU ABYCTPAHHM [OrOBOPU  Mexjy NpOM3BOAUTENN/TbProBLUM U
notpeburenn n 6anancupaly nasap (Ha KoWTo ce Kynysart HeAOCTUralMTE KOANYeCTBa U ce npoaasat
OCTaBallute M3AUWDBUM NO ABYCTPaHHWUTE [orosopu). B npexogHua nepuos Ha noertanHa
nnbepanusaums, B3aMMOOTHOLIEHMATA MEXAY Ma3apHUTe Y4YaCTHUUM BCe OLWe ce OCblUEeCcTBABAT Ha
perynupaH u Ha cBoboaieH nasap Ha eneKkTpUYecka eHeprus.

HanpasnenuneTto skaousa JpyxectsoTo - EHemoHa KOTuanTuc A/ll, kakto U Xemycras All, Pernonanras

Al v MNupuH Nayop AL

EHEMOHA IOTUIUTUC AQ

EHemoHa 0TMAUTUC e AKUMOHEPHO APYXKECTBO € NpeameT Ha AeiHOCT — Mbp2oeus ¢ eneKkmpuyecka
eHepaus, Npou3e00CM80, BHOC U U3HOC HO e/IeKMPUYECKA U MONAUHHA eHepaus, MbP208Us CbC 3e/1eHU
cepmuchukamu, eHepaueH MeHUONMbHIM, UHBECMUUUOHHO NpPoeKmupaHe u KOHCYNMaHmMcKa
deiiHocm 8 obnacmma Ha eHepzemuKxama, muvpeosus/ebmpewHa u 8bHWHA/ ¢ 8cuYKU sudose
eHepaoHocumenu — cned nony4asaHe Ha CLOMSEMHOMO paspewieHue /nuyersus 6 npedeudeHume
OM 3GKOHA CAy4au, u32paXcOaHe U ynpasseHue HA Mpewu 3a npupodeH 203 8 2padcKkume
NPOMUWAIEHU  30HU, eKCnAoamayus, ModOPbLIKG U PeMOHM Ha u32padeHu 8000U3MOYHULY,
8000MpPoBOBHU  Mpexu, CbOpBIEHUA U [OMIEHU CMaHyuu, O00CMaeKa, 3axpaHeaHe U
80docHabonsake, npeHoc u cHabdssaHe ¢ numeliHa 8o0da, 051080 pasnpedeneHue Ha Konuyecmsama
uspasxodsaHa cmyderHa numeliHa 800a, uszpamdare u yIpasneHUe HA KAHAAU3ALUOHHAMQ mpexca,
npedocmaeAaHe  HAG  MeNeKOMYyHUKAUUOHHU  ycAyeu, — npoekmupaHe u usepamdaHe  Ha
MeneKoMyHUKaUUOHHU CbOPbXCEeHUsA U cUCmeMu & cmpaHama u dyxbuHa, cvbupaHe, mpaxcrnopm,
mpemupare u npepabomka Ha mewvpdu /6umosu u npomuwineHu/ omnadvyu, NpPevucmeaHe
/peyurnupare/ Ha omnadrHu 60du /6umosu u npomuwneHy/ u coomeemHa npepabomeka Ha KanHume
HaHocu, obnazopodasare HA 3ambpceHUmMe nAowY, obCayHBaHe Ha 2pada /yaudHo oceemnerue Ha
cepadu, napkuHau, nodnesu u Op./, oseneHssare, nNOAAPLIKA Ha napKkose u 2paduHu, NApKoeo
Cmpoumesncmeo, KAKMo U 8caxa opyaa deliHocm, He3a6paseHa CbC 3GKOH.



EHemoHa HOTunntuc AJl e peructpuparo npes 2005 roguHa ot BpauaHcku OkpbikeH cba. CepanmweTo
W aApechbT Ha ynpaBieHue Ha APYXKEeCTBOTO KbM HacToALMA MOMEHT e B rp. Codus, .k F'eo Munes, yn.
Kocrta /lynues 20, eT. 1.

AkunoHepu B [pyectBoto kbM 31 agekemspu 2014 r. ca EHemoHa Al u ase dusnyeckn nuua.
Kanutansbt Ha EHemonalOTunutuc Al e 2 250 000 nesa, pasnpegened 8 1 710 000 o6ukHoOBEHM
NOUMEHHM akuumn 1 540 000 06UKHOBEHM aKUMKU Ha NPUHOCUTEN C HOMUHANHA CTOMHOCT 1 NeB BCAKa

enHa.

EnemoHa HOTunutc Al uma ABycTeneHHa cucTema Ha ynpasieHue — Hap3opeH v YnpaButenex coeer.

Tekyga CTOMNaHCKa NOJIUTUKA Ha APYKECTBOTO

3a 4eTBLPTOTO Tpumeceuyume Ha 2014r. EHemoHa KOTmauTuc ALl e peanusupano cagenkum Ha obua
CTOWHOCT 12 634 xun. nB., pa3npeaeneHmn KakTo cnensa:

e ot npoaaxba Ha enekTpuuecka eHeprus 8 815 xun. ns.

e OoT npoaaxba Ha ycnyrn 7 xun.ne.

® OT ¢puHaHCOBU Npuxoam 3 786 xun.ne..

® nNpuxoam oT PUHaAHCMpPaHuA 26 XMAN.NB.

UHdopmauuma OTHOCHO NpuxoguTe, pasnpeseneHu no oTaeNHUTe KaTeropuu aeHocTu

Mpuxoau no meceyu B xun. ns.
OKTomspwm Hoemspu Dexkemspu

Tbprosua c enekTpoeHeprus 2968 3045 2 802
Tbprosua ¢ KomnpecupaH NPUPoaeH ras 0 0 0
Mpoaax6a Ha AMA 0 0 0
Apyru 97 108 3614

MHQOEMGHMH, CBbp3aHa € onasBaHe Ha OKOJIHATa cpeAaa

feitHocTTa Ha ,EHemoHa IOTUANTUC” Al He M3MCKBA CNELMaNHW MEpPKM 3a onasBaHe Ha OKOMHATa
cpena cnopea HopmaTUBHaTa ypenba.

MHQOEMaHMﬂTa 3a U3TOYHMUUTE 3a cuaﬁggBaHe € MaTepuanu

Bcuukn nponssoanTenn Ha enektTpoeHeprus B Bbirapua npoaasat eHepruaTa 3a c8o60aHUA nasap Ha
nasapeH MpuHUMN, ciel NPOBEAEHU TPBLKHW NPOLEAYPU. 33 4YETBLPTOTO Tpumeceune Ha 2014r.
AocTasununte Ha ,EHemona HOTuantc” Al Ha enekTpuyecka eHeprua ca ,EHepaskn Mapker” AL,
»EHepasxnConnaii” EOOL, ,len-n" Codus, ,EHepaxn MT” EALw , TELL Mapuua UsTok 2” EAL.

PassuTue Ha nepcoHana
W npes yeTsbpTOTO TpUMeECceune Ha 2014 r. nepcoHana Ha [lpyXecTBOTO e B HamasieH CbCTas, nopaam
MPUKIOYBAHE Ha ferHOCTTa - TbproBuUA ¢ KOMNpPecMpaH NPUPOAEH ras.

OnucaHue Ha OCHOBHUTE PUCKOBEe U HECUIYPHOCTY Dpes APYKEeCTBOTO npes3 YeTBbLpPTOTO

Ipumeceune Ha 2014 r. u NporHo3a 3a npeacroawara GUHaHCoOBa roaguHa

OcHoBHuTe puckoBe W HecurypHocTu npepn ,Exemona IOTMAMTMC” A[l, Kacaewm Tbprosuata c
€IeKTpUYeCKa eHepruA ca CBbP3aHU C MexaybupmeHaTa 33ANbXKHANOCT B CTpaHaTa. BbaMoxHO e
3abaBsHE Ha NNAWAHWATAE OT CTPAaHAa HA BbLTPELUHMTE KOHTPAreHTU Ha APYXKECTBOTO, KaKTO M
M3NagaHeTo B HENNATENKOCNOCOBHOCT Ha HAKOM OT TAX.

12



JlocTaBkata Ha enektpuuyecKka eHeprua npes MbpsaTta NonoBuHa Ha 2015 r. e nNpoabiAXu Aa ce
OCUTYPABA Ype3 NPOBEXKAAHETO Ha TPBXKHU NPOLEAYPM OT CTPaHa Ha Hal-roNemMUTe NPOU3BOAUTENMN.
ToBa oT cBOA CTPaHa BOAM A0 HECUTYPHOCT 3a YYaCTHULUTE B TbProseTe.

B cnepacTeue Ha ToBa NpoAb/XKaBalaTa MKOHOMMYECKa 1 GUHAHCOBA Kp#3a ce ABABA OCHOBHUA PUCK
3a feiHocTTa Ha ,EHemoHa OTuanTuc” AL

HATPABJ/IEHUE YNPABNEHWUE HA AKTUBU U AAPYTU OEAHOCTM

EHemoHa ALl e yupeguten M MawoputapeH cOBCTBEHMK Ha ABE aKLUMOHEepHW ApYHKecTBa Cbe
cneumnanHa uHeecTMUMOHHa uen —PoHg, 3a eHepreTMKa U eHepruitHU uKkoHomun — GEEU AQCHLU wu
®oHA, 32 MHBECTUUMN B HEABUKUMU MMOTU — DUHU AACUL. seTe ApyxecTBa ca cb3gageHu C uen
UHBECTMPaHE Ype3 CEeKIopUTU3aUMA B ABETE 3aKOHOBO PEr/TAMEHTUPAHN HanpaBAeHuA — HeaBUXNMKU
MMOTH U B3emaHMA. CeKlopuT3aumaTa e UHBECTUPaHe Ha NapUYHU CPeaCTBa, HabpaHu upes nsgasaHe
Ha UEHHW KHUXKA, B HEABMKMMU UMOTU U 3emMee/ICKa 3eMA AN TbProBCKU B3eMaHus.

®OH/, 3A EHEPTETUKA W EHEPTMHHU UKOHOMMUMU — OEEU AOCULL

®oHO 30 eHepzemuka u eHepeuliHu ukoHomuu — DEEU AACUL, cvc cedanuwe u adpec Ha
ynpaeneHue: 2p. Cogpus, yn. Kocma Jlynyee Ne20. EHemoHa A/l npumexcasa 88.2% om kanumana Ha
QEEN A[CNL.

Ha 17 mai 2006 . ¢ Pewenue Ne 333 — [ICUL], Komucusma rio puHaHcoe Had3op uzdade /luyeHs Ha
®oHOa 30 eHepeemuKa u eHepauliHu ukoHomuu — GEEUN AcuL.

Hpy»kecTBoTo € ny6amnuHa KOMNaHMA N CbINACHO HOPMATUBHNTE U3UCKBAHMS pa3skpusa Heobxoaumara
3aKoHOBa MHpopmauua npeg KOH, BOE u obuiecTBeHOCTTa, Ype3 nybauKysaHe Ha UHTepHeT —
CTpaHuuata cn - www.eesf.biz n usbpaHara UHpopmaumonHa meaus Wusectop.Bl' AL, ny6auuna
KOMnaHusa, nputexasawa ronam b6poit uHbopmaunoHHu yeb-noprana - www.bull.investor.bg.

POH[, 3A UHBECTULIUU B HEABMXMMU UMOTU — DUHU AACUL

PoHA 3a uHeecmuyuu 8 Hedsuxcumu umomu — GUHN ALCHUL, cve cedanuuge u adpec Ha ynpasneHue:
ep. Copus, yn. Kocma /lynyes Ne20. npumesxcasa 69.23% om kanumana Ha OUHU AcCnL.

C Pewerue Ne 1138 Ha Komucuama 3a puraHcos Hadzop (KOH) om 16.08.2007 2. ®UHU ALCnl uma
fNUYeH3 3a ynpaxcHasaHe Ha deliHocmma cu.

Apy)xecTBOTO € Ny6NnYHa KOMNAHMA U CbINACHO HOPMATUBHUTE U3NCKBAHUA pa3kpusa Heobxoaumarta
3aKOHOBa uHPopmauma npes KOH, EPB u obuwectseHoCTTa, ypes nybauKysaHe Ha WHTEpHeT —
CTpanmuuata cn - www.fini.bg u usbpanata Undopmaumorna megus Wusectop.bl' AL, ny6aununa
KOMMnaHua, nputexxasalla ronam 6poit nHopmaunoHhu yeb-noprana - www.bull.investor.bg.

APTAHEC MAVMHWHT rPYN ALl
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APTAHEC MAUHUHI rPyn ALl e yupedeno Ha 15 gespyapu 2011 2. & Penybauka bwvneapus cwve
cedanuwe u adpec Ha yrnpasneHue: ep. Cogpun, yn. Kocma Jlynuee 20 u e snucaHo e Top2osckua
peaucmup Ha 19.04.2011 a.

Mpedmemem Ha deliHocm Ha Opysecmsomo e - mupcene, npoyysaHe u 0obus Ha nod3emHu
boeamcmea; npoyusare, paspabomeane u peanusayus Ha Memodu 30 NOd3EMHA 8beUUHA
2a3uuKayua 8 HaXo0UWa Ha mevpdu 20pusa; uHaHCupare, usepaxcoaHe U eKCnAcamauus Ha
MUHHU 06eKmu; npou3eodCMe0 U MbP20BUA C EeneKMpoeHepzus u eHepaoHocumenu (cned
noay4asaHe HA cbOmMBEeMHOMO paspeweHue/KoOHUecua/nuyeH3ua 3a ceomeemHama deliHocm no
npedsuderus 8 3aKOHA ped), KAKMO u ecaka Opyaa deliHocm, He306paHeHa om 3aKoHd.

ApyKecTsoTo e NybAn4Ha KOMNaHUA U CbINIaCHO HOPMATUBHUTE M3MCKBAHUA pa3kpusa HeobxoaumaTa
3akoHoBa uHpopmaums npes KOH, OB n O6iecTBEHOCTTa, KaKToO M upe3 nybnukysaHe Ha UHTEpHET —
CTpaHuuata Ha Apy}ectsBoTo - www.artanesmining.bg n unsbpaHata WudopmaumoHHa megus
WHBecTop.Bl' Afl, nybanuna KomnaHus, nputexasala roaam 6poi MHPOPMaLUOHHK yeb-nopTana -

www.bull.investor.bg.

TOEL, HUKONO/ EAA

T®EL, Hukonon EAJ] e pernctpupaHo npes 2008 r. ¢ ocHOBEH npeamer Ha AeWHOCT: NpoyYBaTenHa,
NPOEKTAHTCKa, CTPOMTENIHO-MOHTaKHa, NYCKO-HaNaLbyHa, PEMOHTHA, CePBU3HA, MHXXEHEPUHIOBa
AEWHOCT; NPOM3BOACTBO M NPOAax6a Ha eNKTPMYECcKa U TONAUHHA eHeprua ot pasauuHu
eHeproHocutenu. Cefanmniueto U afpechbT Ha yripaBAeHUE Ha APYKecTBoTo e: rp. Codus, yn. “Kocra
Nynues” 20.

T®EL Hukonon EA[] e cb34aAeHO KaTo NPOEKTHO APYXecTBO 3a pa3BUTUe aAeiHocTTa Ha EHemoHa B
cheparta Ha Bb306HOBAEMUTE eHEPIUitHU U3TOUHKLM. CbrNacHo NOENHUTE TeXHUYECKH
XapaKTepUCTMKM ToNA0PUKaUNOHHATa eNEKTPOLEHTPana Lie uma obLua MHCTanupaHa TonanMHa
MotHocT 50 MWth, enektpuuecka mowHoct 16 MWel. reHepupaium roguwHo HeTHO NPON3BOACTBO Ha
enekTpoeHeprua B pasmep Ha 128 MWh. Texnonoruata nossonssa 80% ot ropusoTo Aa 6vae
oTnaAbyHa cenckoctonaHcka buomaca (cnama) u onuma 3a octaHanute 20% - Apyru 6MONOrNYHM
oTnaabLu.

II. B/IMAHUE HA BAXXHUTE CbBUTUA BbPXY PE3YNTATUTE BbB ®PUHAHCOBUA OTYET HA
MKOHOMMYECKATA IPYNA

KOHCONMANPAH OTYET 3A ®UHAHCOBOTO CbCTOAHUE
KbM 31 AEKEMBPU 2014
Bcuukmn cymu ca NpepcTaseHn B XMAAZM NeBa, OCBEH aKO He € NOCOYEHO APYro

Kbm KoM
Ben. 31.12.2014 31.12.2013

HETEKYIIIHM AKTHBH
HMOTH, MaIlIHA ¥ CbOPBKEHHS 4 24,008 32,249
HHBECTHIIHOHHH UIMOTU 4.1 10,581 163
Hematepuanam aktuu 5.1 462 536
AKTHBH [0 IPOYYBaHE H OlICHKA Ha MUHEPATHH PECYpCH 5.2 1,674 1,674
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WHBeCTUINH B aCOLUMPaHH TPEANPHATHS 6 5 4
IIpenocraBenu 3aeMy H B3eMaHus 7 16,087 23,283
Pernytanua 2,113 2,113
OtcpoyeHH TaHBYHY aKTHBH, HETHO 25 507 519
OBLO HETEKVIIIU AKTUBH 55,437 60,541
TEKYILIHU AKTUBH
MarepuranHu 3anacu 8 4,965 10,180
TeproBckH u Apyru B3eMaHus 9 49,339 44,213
BpyrHa cyma, AbmikuMa OT KIMEHTH [0 CTPOMTENTHH JI0TOBOPH 35,209 24,007
IlpenocTaBeny 3aeMH u B3eMaHUSI 7 29,485 24,373
JlaHbI 3a BH3CTAHOBABAHE 33 559
IMapu4HH cpecTBa U NapUYHA EKBHBAIEHTH 10 2,013 1,439
OBILO TEKYUIU AKTUBU 121,044 104,771
AKTHBH, OBABEHHU 3A ITPOJJAXBA 886 6,606
OBIIO AKTHUBHU 177,367 171,918
KsMm Kbm
Ben. 31.12.2014 31.12.2013
KATIUTAJI
Emurnpas kamuran 11 21,776 21,776
Pesepeu 11 39,427 39,331
Hepasnpenenena neuan6a (42,890) (39,822)
OG0 cobcTBeH KamuTal Ha aKIMOHEpHTe Ha KoMManusTa-
Malika 18,313 21,285
HekonTponupamm yaactas 5,612 2,173
OBIIO KAIIUTAN 23,925 23,458
HETEKVIIIH NACHUBU
3aemMu 12 2,546 6,725
PUHAHCOB NU3UHT 13 31 87
OHHAHCOB MTACHB MO NMPHBUIETHPOBAHA aKLH 11.2 1,923 2,619
JBAroCpOYHE TOXOMHU HA TIEPCOHANA 378 470
OBLLO HETEKVIIIH [TACUBH 4,878 9,901
TEKYIIIU IACHBHU
TBproBeku n Apyru 3aAbIKEHAS 14 57,159 42,925
BpyTHa cyma qbykiMa Ha KIHEHTH 110 CTPOMTEIHH T0TOBOPH 2,838 2,494
3aemu 12 85,646 86,643
DHUHAHCOB JIHIUHT 13 60 125
3aIbIDKEHAA 32 TeKYIIH JaHbIH 50 59
IIpoBu3nm 2,811 3,819
[acuew, aconuupany KbM aKTUBHTE, O0SBEHH 3a IIpoaak6a - -
OBILO TEKYLIHU ITACUBH 148,564 136,065
OBILO KATIMTAJ U TACUBH 177,367 171,918
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KOHCOJIMAUPAH OTYET 3A BCEOBXBATHMSI 1OXO/]

3A IEPHOJA OT 01 AHYAPU 2014 A0 31 AEKEMBPU 2014

Benuku CyMH €a NpEACTABEHH B XHJIAAH JIeBA, OCBEH AKO0 He € NMOCOYeHO apyro

NPOOBLJDKABAILM JIEHHOCTHU

Ipuxonu ot nponaxGn

DUHAHCOBH MPHXOAU

W3meHenue B 3anacute OT rOTOBA MPOAYKIHS U
HE3aBBPILICHO MPOU3ROACTBO

Banancosa CTOMHOCT HA IPOAAAEHH CTOKH
Wznonspann MaTepHaTd ¥ KOHCYMAaTHBY 1 OTYETHA
CTOHHOCT Ha NPOJaNieHH AKTHBH

Pasxoaw 32 ycnyru

Pasxonu 3a nepconana

Pasxonu 3a amoprHzanus

Hpyru pazxonu

Hpyru newanbu, HETHO

DHHAHCOBY Pa3xoH

[ewan6a/ (3ary6a) npeay TaHBLH OT NPOLBIIKABAIIH
JIeAHOCTH

Pazxonu 3a mansuu

HETHA TTEYAJIBA/ (3ATYBA) 3A TIEPHOJIA OT
IIPOJTBIDKABALLM AEHHOCTHU

NPEYCTAHOBEHM JIEMHOCTHA

3ary6a OT IpeyCTaHOBEHH NEHHOCTH

HETHA TIEYAJIBA (3ATYEBA) 3A TOIUHATA
Jpyr BceoOXBaTeH NoX0[ 3a MEpUOaa

Komnonenmu, koumo uama da 6voam pexnacugpuyupanu
€ neyanbama wiu 3azybama:

AKTIOEpCKa 3ary6a, Bb3HHKHANIA TIPE3 IEPHO/IA

OBILO BCEOBXBATEH JJOXO/ 3A ITEPHO/IA

Han oT HetHaTa nevanGa/(3ary6a) sa:
- HEKOHTPONHPANINTE YIaCTHI

- KomnaHuarta-malika
Jsin oT BceoOXBaTHHA JOXOA 3a:

- HEKOHTPOJHUpAIINTE YIACTHA
-Komnaruata-maiika

3ary0a OT akIHa M JOXOJ Ha aKIAA ¢ HaMaleHa CTOMHOCT
OT NMPOAB/IKABAILY U NPEYCTAHOBEHH IEHHOCTH

3aryba ot akuMa ¥ JOXOM Ha aKIMs ¢ HAMAJIEHA CTOHHOCT
OT MPOABIIKABAIIH ASHHOCTH

KOHCONNAOUPAH OTYET 3A NAPUYHMUTE noTouu
3A NMEPUOJA OT 01 AHYAPU 2014 A0 31 AEKEMBPU 2013
Bcuuku cymu ca npeAcTaBeHm B XMAAAKM NeBa, OCBEH aKO He e NOCOYEHO APYro
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Ieprona, Ieprona,

TPUKJIFOYBALL MPUKJIFOYBALL]

Bes. Ha 31.12.2014 Ha 31.12.2013
15 117,279 123,785
16 5,816 6,415
(829) 1,048

(41,514) (54,422)

17 (21,106) (28,749)
18 (25,270) (23,567)
19 (26,431) (30,262)
4,5 (1,589) (2,271)
20 (3,261) (3,859)
21 6,803 (4,985)
22 (11,634) (9,757
(1,736) (26,624)

24 ) (2,051)
(1,737) (28,675)

23 (1,260) =
(2,997) (28,675)

(244)

(2,997) (28,219)

(221) (201)

(2,776) (28,474)

(221) (201)

(2,776) (28,474)

25 (0.23) (2.39)
(0.13) 2.39)



TlapHuHM NOTOLH OT OCHOBHA AEIHHOCT

IlapryHyn NOCTHILIEHHS OT KJIMEHTH

Inamanus KM I0CTaBUMLM

[TapuuHy nOTOUM, CBBP3aHH C TPYJIOBU Bh3HATPAKACHHUSL

IInamanns 3a naHbk nedanba

Ilnamanusa 3a apyru fanbyA

JIpyTH HapHIHK OTOLH OT OCHOBHA JEHHOCT(BKN. KOMAHIHPOBHYHH B

yy:x01Ha)

HHAPUYHU NIOTOILH /(U3IIOJI3BAHU 3A) OCHOBHA JIEMHOCT,
HETHO

ITapnyHH NOTOIIH OT HHBECTUIMOHHR ACHHOCT

[Tnamanus 32 IMOTH, MAIUMHHA U ChOPbKEHHS

HocTbrnenus oT npoax6u Ha HMOTH, MALMHE H ChOPBKEHIS
IIpenocraBeny 3aeMu

ITocTennEeHN OT MOTAcABaHE HA 33eMHU

[Tocrbnnenns ot nemupanu ECKO norosopu

Iloxynka na ECKO Bzemanms

IInamanus mo uecuu

HocTsmieHus ot npogax6a Ha MHBeCTALMH Ge3 3ary6a Ha KOHTpOI
IIponax6a Ha HHBECTHIHH ChC 3aTy0a Ha KOHTPON U AKTHBH OT
MpeyCTAHOBEHH CHHOCTH

IMonyyenu nuBHACHTH

Jpyri DOCThILICHHS

HAPUYHH ITOTOLIM OT HHBECTULIMOHHA JIEMHOCT, HETHO

Ilaprunyu notony oT GuHaHCOBA ACHHOCT

ITapHyHM NOCTHILIEHHA OT 3a6MU

IToracsaeane Ha 3aeMH

ITapHMAK TOCTBIUIEHHS OT EMHTHPAHETO HA AKIIHK

Inaimase Mo TM3MHrOBH IOFOBOPH

[Inateny nuxBu, 6aHKOBH TaKCH, TAKCH MIOTEKH M MapaHIUH
IInamanys 3a THBHAESHTH

MocTbmienus o1 nposax6a Ha TbLIEPHU ApyxecTBa 6e3 3aryba Ha
KOHTPOJI

Apyru napuyHy noTouw ot GpUHaECOBA ASHHOCT

NAPAYHH ITOTOLM OT/(M3IIOJ3BAHU 3A) DUHAHCOBA
JIEMHOCT, HETHO

HETHO HAMAJIEHME B IIAPUYHHUTE CPEJICTBA

NAPUYHU CPE/ICTBA B HAYAJIOTO HA TIEPHOJIA (BEJL. 10)
ITAPHYHU CPE/ICTBA B KPASI HA TIEPHOJIA (BEJL 10)

Broxnpann napminy cpeacrsa (Gei. 10)
OBLIO IMTAPHYHH CPEJICTBA B KOHCOJIMJIUPAHHUS OTYET
3A ®PUHAHCOBOTO CbCTOSIHUE (BEJL. 10)
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Ilepuona,
MTPHUKITFOYBALI
Ha 31.12.2014

Ilepuona,
MPHKITFOYBATI]
Ha 31.12.2013

112,881 154,654
(91,200) (121,315)
(19,952) (22,426)
(10) 67)
(2,264) 70
(2,848) (2,808)
(3,393) 8,108
(86) (1,404)
9,637 4,974
(5,111) (2,997)
3,438 2,916

- (400)

2,624 .
112 .
7,072 6,011
17,686 9,100
29,373 31,476
(35,669) (42,578)
1,013 -
(145) (343)
(5,525) (6,078)
(643) (1,162)
(2,123) (2,037)
(13,719) (20,722)
574 (3,514)
1,439 4,953
1,952 1,219

61 220
2,013 1,439




AOII'bJIHUTEJIHA UH®OPMAIIUA

ChIVIACHO pa3nopendaTa Ha 41.33, asi.1 1.6 or Hapen6a Ne 2 na KOH

Apyxecrsata, Hag kouto EHemona AJ] ocbluecTsaBa KOHTPOA U ynpasasasa Kkbm 31.12.2014 r., ca
NOCo4YeHU B cneaBsawata Tabamua:

OPFAHU3ALIMOHHA CTPYKTYPA HA UKOHOMMYECKA PYMNA EHEMOHA Af]

IMpouent (%) Mpouenr (%)
KbM KbM

31.12.2013 1- 31.12.2014 r.
100.00 100.00

APY/KECTBO

TOEIL Hukonoui EAJ

®EL M1A1EHO0BO EOOJT 100:00 Te020
APTAHEC MATHIHE TPy1E AJ] 89.99 89.99
I'ffm-:._\mu A OTiaimTne AJ1 — Dagt
ECKO lTu'Aclcm:leur LV | 99.00 99.00
HEBPOKONI —-TA3 AJ] 90.00 00.00
DOHL3A EHEPUETHKA 1 EHEPIITHI HKOHOMI 88.2% 37.28%
- OEEH ATCHIL

[ipPinnAaysr AJL 84.00 84.00
EMKO”AJI 77.36 77.36
DOILT 3A HHIBECTHILN B HEABIZKIMI IMOTI —

OHHH Aﬂ(fl‘ll:,_l 69.23 55.47

T oo 5000

*ocoueromo danoso yuacmue Ha ,EHemoHa” ALl 8b8 ,, ®OHL 3A EHEPTETUKA 1 EHEPIUEIHM MKOHOMMY — PEEU”
ALCHLL e uz4ucneHo, ¢ exntoveHume axKyuu, 307104eHU Kamo obesneveHue Mo perno-coenku.

Henpexn yuacrus Ha EHEMOHA AJ[

JpyxecrBo

Henpsiko vaacrue| Hpouenr (%) Ha Henpsaro yyacrie
p . I ) P )

upes KbMm 31.12.2014 1.
Pernonanraz AJ] Enemona 50.00
IOtumutue AL
Mupus [Haysp AN Enemona 16.00
Otumatac AJ1



(DOHI[ 34 UHBCCTHIINH B HEABHKUMH UMOTH Enemona 39.73

- O1HU AJICULL Otunmutuc AJl

IlpeoGpasyBaHe — He € H3BHPIIBAHO B paMKuTe HA MIKOHOMUYecKaTa IpyIa 3a nepuoaa 01.10.2014 r. —
31.12.2014 r.

ANOPTHH BHOCKH OT JIpy:kecTBoTO — EHeMoHa AJl He € anopTHPATO MMYIIECTBO B APYTO JPYXECTBO B
nepuona 01.10.2014 r. - 31.12.2014 r.

IlpeycTaHoBsIBaHe Ha JeiHOCT — HIMa JPYKECTBO, KOETO J1a € MPEKPATEHO U OOSBEHO B TMKBHIALHS B
nepuoga 01.10.2014 r. —31.12.2014 r.

Enemona AJl HamMa BHCAINA ¢bAeOHH, a]MUHUCTPATHBHHE HIH apGUTPaXHH IIPOU3BOJICTBA, KACAEIIH
3aIbJDKCHHS MM B3eMaHHs B pasmep a0 10 Ha cTo OT colGCTBEHHS KamWTay, HUTO TaKWBa Ha o0
croiHocT 10 Ha cTo mym Hax 10 Ha ¢TO OT COOCTBEHHS KANIUTAL.

CraHoBHuIe HA YNPABHTE/IHHS OPraH OTHOCHO BH3MOKHOCTHTE 33 PeaM3aIus HA ny0IHKYBaHH
NPOrHO3M 32 Pe3yJTATHTE OT TeKymaTa (PHHAHCOBA IOJHHA, KATO C€ OTYHTAT Pe3yJTATHTE OT
TEKymOTO TpuUMeceuHe, KAKTO U HHpopManus 3a (akTopuTe W 06CTOATEJCTBATA, KOHTO e
HOB/IMAAT HA MOCTHTAHETO HA MPOTHO3HUTE PE3YITATH HAH-MAJIKO 32 CJIeABAIIOTO TPHMecedne

C orsex mo-noGpara u HaBpeMeHHa HHQOPMUPAHOCT Ha MHBECTHTOPHTE H HA BCHYUKH 3aHHTEPECYBAHH
nmia, Beeknm Mecell Exmemona AJ[ myGnukyBa IporHo3Ha MH(pOpMAanWs Ha KOHCONHIHpaHa 6asa,
nocpeacTsoM MHBecTuTopcku Bronerun.

AKIIHOHEPHA CTPYKTYpa HA KanuTaaa kbm 31.12.2014 r.:
OBUKHOBEHHU AKIIUH!

AKUMOHEepHa CTPYKTYpa Ha 06UKHOBEHUTE
akuuu Ha EHemoHa Al kbm 31.12.2014 r.

B HHCTMTYUMOHANHI MHBE CTIT OPM
ARy 0 pHOMY & CKMAMLA

¢ Outave CHUANYA

' Ipoyenmume ca wswucneny, xamo akyuume, 3an0NCEHU Kamo obesneuenue no peno-coeaku, ca
6KI04eH U 6 0sn0somo yuacmue na Juuxo Ilpoxonues Ipokonuee u I'noban Kenumva OO/
19



AKUunoHepHa CTPYKTypa Ha 06UKHOBEeHUTe
akuuu Ha EHemoHa Al Kbm 31.12.2014 r.

W AKLMOHEPH - M2 CTHM 0P UM & CKHM 1ML

B AKLMOHE P -Y Y HAE CTPAHHM 0PI £ CKH
nnua

5 AKLIMOHR PI - Me CTHI PH3HY & CHU NHU3

1B AKUMOHEPH -y KGR (TR aHHK G 31 CRI
(e

AKuMOHepHa CTPYKTypa Ha 06UKHOBEHUTE
akuum Ha EHemoHa Al kbm 31.12.2014r.

u Amwyko Mpokonues
maobGan Keniton 004
W ARYIMIOPHOMM R CRUAMLA

B Apyri du3smecki AMua

IPUBUWIET'HPOBAHU AKHUH

20



21

AKUMoOHepHa cTpyKTypa Ha
npusunaernposaHuTe akunm Ha EHemoHa
Al kbm 31.12.2014 1.

B HHCTHT YL OHRA HUM MHB R CTUTOPU
B Apyrvopuaimeckiu AMua

¥ Ou3ackianLa

AKumnoHepHa CTpYKTypa Ha
npusunnaernposaHuTe akumm Ha EHemoHa
Al kem 31.12.2014 .

0,55%

| AKLlMOHEpH - MECTHHU KpHOMM e CKM AHUA

B ARUMOHE PH -4y HAE CTPAHHH K PHAWY e CRI
Auna

5 AKLMOHEPU - 1€ CTHH GH3HY & CHI 1MLA

B ARUMOHE DU Uy N CTPAHHH GU 31 CHI
LUTTES
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AKUMOHepHa CTPpYKTYpa Ha
npusuaernposaHmuTe akumm Ha EHemoHa
Al kbm 31.12.2014 1.

BHOpHAiM e CHUAMYA

B OU3iM ek AMLA

BAPAHTH

Crpyktypa Ha cobcTBeHMUMUTE HA BapaHTH Ha
EHemoHa Al Kbm 31.12.2014 r.

0,06%

B CoGCTBEHMLM Ha BAPAHTH - MSCTHH IOPHAMY e CKil
Auua

B COGLTBEHILHN HA BAPAHTM ~UYIKAE CTPAHHH
HopHaNYE CKM AHLA

1 COBCTER HUUM HA BAPAHTH - MACTHM PHIHY 2 CKM
nnya

0,97% M COGCTBEHMLM HA BAPAHTH -uY MO CTPAHHI
duamckn nuua



CrpykTypaHa cobcTBeHMUMTE Ha BapaHTH Ha
EHemoHa Al Kbm 31.12.2014 .

EEOpHauye ek a1Mua

B Qs e CHUAMYS

Yuactua B Kanutana Ha EHemoHa A/l Ha mua, NpUTeXaBalyy Hap 5 %

Yyactue kbm 31 lekemspu 2014 ro,cl,lm-la2

[anoBo y4yactue B O6uKkHOBEHM MpuBuneruposaHm OcHoBeH Kanuran —

,EHemoHa” Afl aKLUN — akuymu — 1 102 901 13 036 501
11933 600

Anyko Mpokonues 49.58 - 45.38

MNpokonues

»rnoban Kenuton” 24.14 - 22.10

oof

Yuactue kbm 31 [lekemepu 2013 rogmHa

HanoBso yyactue B ObuKHOBEHM MpuBunerupoBaHu OcHoBeH Kanutan —
"EHEMOHB" Aﬂ, aKumm — 11 933 600 dKUHUK — 1102901 13 036501
Anuko Mpokonues 49,58 - 45.38
Mpokonues

»fnoban Kenutbn” 24.14 - 22.10

0oo4a

? pouenmume ca us4yucneru, Kamo aKyuume, 30710MeHU Kamo obe3sneyeHue no perno-coenKu, co 8KAYEHU 8
danosomo y4acmue Ha Juuko MNpokonues pokonues u ,,[no6an Kenumwsn” 004.
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Anuko MNpokonunes nputexasa npako u Henpsko upes ,Mnoban Kenutbn” 004 - 67.48 % ot KanuTana
Ha EHemoHa ALl

K®m 31 JlexemBpu 2014 r. 06ext Ha Peno-caenxu ca 1 306 000 Oposi OOMKHOBEHH aKIHH, ¢ TPABO HA
riiac, cobcrseHocT Ha I'no6an Kenursn OO/ u 4 576 288 6post 0GHKHOBEHH aKI|H, C IIpaBo Ha riac,
cobcTBeHoCT Ha Jlnuko [Ipokomnues.

I[amm 32 AKIUHUTE, NIPHUTEKABAHH OT YHOpaBUTEIHUTE H KOHTPOJIHM OpraHd Ha EMuTenTa KBbM
Kpasi H2 CBOTBCTHOTO TpHUMeceUHe, KAKTO H IPOMCHHTE, HACTBIIMJIN 32 MEpPHOIA OT Kpasi Ha
NpEAXOAHHA TPHMECCUYECH MEPHOA 34 BCAKO JIHIE MMOOTIEJIHO.

Unenosere Ha ChBera Ha qupexTopuTe Ha EHeMoHa AJl Ha ApYXECTBOTO NMPHTEXKABAT AKLUH, H3AAICHHN
oT EMuTeHTa, KaKTO cienBa;

[Tpouent or Ipouenr or
JIs110B0 yuactie B KaNuTa1a Kanuraaa

Euemona AJl kbM 31.12.2013 | km 31.12.2014
Npn KanuraJi "pll KannrTaa
13036 501 13 036 501

Amuxo Mlpoxonues Ilpoxonnes - Ilpeacenarea Ha CuBeTa Ha 49.58 49.58
JAMpeKTopuTe U I'J1aBen H3NMbIHNUTEIEH AUPEKTOP

borgan /luqes Ipoxonnes - 3amecTank npeacenaresa Ha ChBeTa 1.84 1.84
Ha /lupexropure n H3mbaHuTE1EH JUPEKTOP

Hukonaii ®naunos ®@urdes - Yiaen Ha CoBera Ha JlupekTopuTe 0.00 0.00

Hudgopmanus 32 oToycHATHTE/IONyYeHATe OT eMHTEHTAa HIH OT HEroBO AbIIEPHO APYKECTBO
3aeMH, NMPEAOCTABAHEC HA rApPAaHIHMH HJIH NMOeMaHe HA 3aAbJIKeHHS 000 KBM €IHO JIHIle HIH
HETOBO IbIMEPHO APYKECTBO, B TOBA YHCJO H HA CBLP3AHH JIHIA ¢ HOCOYBAHE HA XaPaKTepa HA
B32HMOOTHONICHAATA MEKIY eMHTEHTA H JIMLETO, PA3MePa HA HEM3ILIATEHAT [VIABHHIA, JTHXBEH
NPONEHT, KPaeH CPOK HA MOracsiBaHe, pa3sMep HA NMOETO 3aAbJIKEHHE, YCJIOBHS H CPOK.

HOJIYYEHH 3AEMH
HJIy‘leHH 3aemH ot "'U3ouaxko" OO0/

Jlokyment | /lata JlokymenT Cyma no aorosop
|

Cpok na norosopa

JIOTOBOD 14.8.2012 25 000,00 8,3 31.12.2012

anekc 31.12.2014
JOTOBOP 16.05.2013 196 000,00 16,4 31.12.2014
anekc 31.12.2014
JIOTOBOP 03.09.2013 r. 352 000,00 16,98 31.12.2013 r.

amexc 31.12.2014
JIOTOBOP 16.01.2014 r. 5 000,00 8 31.03.2014 r.

24



JIOrOBOP 30.05.2014 r. 130 000,00 16.85 31.12.2014 r.

JIuxen %

JIOTOBOP 21.08.2012 48 000,00 11,2 48 Mmecemna

Iotygenn 3aemu or CUIT OO/

Cyma no noroeop Cpok Ha xorosopa

Hoxyment | /lata lokymenT
|

JIOTOBOD 18.09.2012 20 000,00 10,2 31.12.2013

anekc 31.12.2014

Ilo.ryaenn 3aemu ot Ennpa Unokenepunr AJl

Aara lokyment | Cyma no gorosop

JIuxsen % | Cpok na norosopa

JIOTOBOP 08.01.2014 229 950,00 16,5 08.01.2015

JokymenT

ZIOTOBOD 16.01.2014 30 000,00 8 31.03.2014

Honyuenu 3aemu ot ,,Emxo” AJl

Hokyment | /lata /lokyment | Cyma no gorosop | JIuxsen % Cpok na
A0TOBOpA

Jlororop 3a
KpeIuTeH
JIAMUT 31.10.2014 r. 184 000,00 SOFIBOR + 6% 31.12.2014 r.

Iosyuenn 3aemu ot JI33/1 ,,Emnc-2012”

Cpok na
AOroBopa

Hoxyment | Jlata lokymenr | Cyma no gorosop |JInxsen %

Horoaop 08.1.2014 r. 1 199 000,00 4 31.3.2015 .

IIPEJJOCTABEHH 3AEMH

IIpenocTaBenn 3aemu Ha H3oaxo O0]]

Hoxyment | Jlata lokyment | Cyma no gorosop | Jluxsen Cpok na gqorosopa

Yo
JIOTOBOP 05.02.2014 r. 760 000,00 9 05.02.2054 r.
JIOTOBOP 13.02.2014 r. 48 000,00 9 13.02.2015 r.

IIpepocrasenu 3aemn Ha Eckona Koncyar OO/

Joxymenr | Tara lokymenr | Cyma nio A0TOBOP Cpoxk na [lorosopa

JIOTOBOP 06.4.2011 700 000,00 9 31.12.2011
amexc 31.12. 2014
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JIIOTOBOP 08.4.2011 300 000,00 9 31.12.2011
a"ekc 31.12. 2014

JIOFOBOP 14.4.2011 580 000,00 9 31.12.2011
a"exc 31.12. 2014

JOTOBOP 27.6.2011 15 000,00 9 31.12.2011
aHexc 31.12. 2014

JOTOBOP 27.9.2011 20 000,00 9 31.12.2011
amexc 31.12. 2014

JIOTOBOD 19.10.2011 55 000,00 9 31.12.2011
anekc 31.12. 2014

JIOTOBOP 01.12.2014 r. 1 000 000,00 4 01.12.2015r.

IlpenocraBenn 3aemu Ha Enemona Crapt AJl

|
Hoxywmenr | Jlata Jlokyment | Cyma no /lorosop | Jluxsen % | Cpok ua [lorosopa

JIOTOBOP 30.6.2011 52 000,00 31.12.2011

a”ekc 31.12.2014

JIOTOBOP 02.11.2014 r. 25 000,00 8 31.12.2014 r.
JIOTOBOP 12.12.2014 r. 20 000,00 4 31.12.2015 .
JIOTOBOP 22.12.2014 r. 55 000,00 4 31.12.2015 r.

HpenocTaBelm 32€MH Ha (I)OH)IaIII/Iﬂ 32 OKOJIHA cpeJa H 3eMe/ejIHe

JdorymenT Hara Cyma no lorosop | Jluxen | Cpok ua /lorosopa
JokymenT %o

Cpox 0 30 gaH OT

JaraTa Ha IONy4YaBaHe

Ha (HHAHCHpAHE MO

npoekT Ne431-2-03-37

o msipka 431-2, Oc 4

Ha mporpama "Jlugep"
Horosop 1.12.2009 20 000,00 Ha [IPCP

IIpenocraBenn 3aemu na CHII OO

JokymenT Jara Cyma no JIuxBeH Cpoxk na

JokymenTt Jorosop Yo Horosopa
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TOTOBOD

JOTOBOP

JIOTOBOP

ZIOTOBOP

JIOTOBOP

JOTOBOP

JIOTOBOP

ZOTOBOP

AOT'OBOpP

JIOTOBOP

JIOTOBOP

JIOTOBOP

15.4.2009

03.6.2008

08.7.2009

11.11.2010

07.6.2011

29.7.2011

29.8.2011

06.10.2011

26.1.2012

31.1.2012

07.01.2013

28.02.2013

150 000,00

1 100 000,00

1 000 000,00

265 000,00

40 000,00

20 000,00

70 000,00

120 000,00

120 000,00

50 000,00

35 200,00

200 000,00

10

10

10

6
mec.SOFIB
OR+Hanba

Bka 4%

npu
ITOUCKBaHe

31.12.2008

aHeKC
30.06.2014

31.12.2009 r.

aHeKC
30.06.2014

31.12.2011

aHeKc
30.06.2014

31.12.2011

aHEKC
30.06.2014

31.12.2011

aHeKc
30.06.2014

31.12.2011

aHeKC
30.06.2014

31.12.2011

aHeKc
30.06.2014

31.12.2012

aHeKe
30.06.2014

31.12.2012

aHeKc
30.06.2014

31.06.2013

aHEeKC
30.06.2014

31.12.2013



Moxyment | Jata Mo KYMEHT

ZIOroBOp

ZOTOBOP
IOTOBOP
TOTOBOP

JIOTOBOP

IlpenocraBenn 3aemn Ha Apaus OO

17.6.2004

20.03.2014

05.06.2014

08.07.2014
12.11.2014 r.

Cyma no dorosop

5 000,00

IIpenocraBenn 3aemu Ha Enmma Hnxernepunr AJ{

Hoxkymenr

JIOTOBOP

JIOTOBOP

JIOTOBOD

ZIOTOBOP

JOTOBOP

ZIOTOBOP

HpenocTaBelm 3a€MH Ha

JA0TroBOp
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Hoxkymenr

27.6.2012

03.8.2012

10.8.2012

15.8.2012

03.10.2012

03.10.2013

06.11.2012

Hara lokyment

Hdata lokyment

Cyma no Iorosop

550 000,00

300 000,00

50 000,00

300 000,00

450 000,00

700 000,00

"Enemona Ockap" /1331

Cyma no orosop | JIuxeen % | C pok Ha /loroBopa

1.000,00

185 000,00
60 600,00
100 000,00
500 000,00

JlnxBen

Y%

OJII1

Jluxsen
%

SOFIBOR +
4%

7,5

Cpok na /lorosopa

aHeKC
30.06.2014

31.12.2014
31.06.2014
31.12.2014
11.11.2014 r.

31.11.2008

Cpok na lorosopa

31.12.2012

a"exc 31.12.2014

31.12.2012

anekc 31.12.2014

31.12.2012

a”ekc 31.12.2014

31.12.2012

anekc 31.12.2014

31.12.2012

a"exc 31.12.2014

31.12.2013

a”ekc 31.12.2014

30.9.2013

anekc 31.12.2014




Hudpopmayua no nodnucanu Pamrosu Hozoeopu
CrerinacHo Pernenwe Ba PenmosroTto roguiuno OCA, mposeneHo Ha 25 IOmm 2013 r., Ha CJI u
M3nenautennnte aupexropy Ha Exemona A/l ca oBnacTeHH 3a U3BLPINBAaHE HA cielKkH 0o will4 ot
3IILK ¢ npeaMer mpenocTassHe/moNyYaBate Ha TUMUT 3a KPEIUTHH CAEJIKH 3a CPOK OT €iHA T'OIHA;
e PamxoB norosop ¢ ,,Enemona FOtummTuc” AJl (Kpenutonosnyyaren) 3a npefocTaBsHe HA THMUT
3a KpCAUTHH Clenky B pasmep Ha 3 000 000 nB. 3a cpok oT exHa roauua.

® Pamkos forosop ¢ ,,EMKO” AJ] (Kpemuronomy4aren) sa npenocrassiHe Ha THMAT 3a KpEeIUTHH
cnieku B pasmep Ha 3 000 000 nB. 3a cpoxk oT enHa roauaa.

e PamkoB moroeop ¢ ,,Ememona IOtummtuc” Al (Kpenutop) 3a mpemocTaBsiHe Ha IMMHT 3a
KpeIUTHH cAenKu B pasmep Ha 5 000 000 nB. 3a cpok OT eHA roquHA.

¢ Pamkos norosop ¢ ,,EMKO” AJT (Kpeaurop) 3a npemocTaBsine Ha JTUMAT 3a KPEIUTHH CACIIKH B
pasmep Ha 3 000 000 518. 3a CpPOK OT €/1HA FOIHHA.

Onncanne Ha BB3MOKHUTE PHCKOBE H HECHIYPHOCTH npea Komnanusara

B xoza Ha obuvaitnara cu cronancka meiiHocT JlpyKeCTBOTO MOxKe Aa ObJe H3JI0KEHO HA Pa3IudHH
(unaHCOBH pHCKOBE, HAll-BAXKHKTE OT KOUTO Ca BATyTEH PUCK, KPEMUTEH PHCK U IMKBHICH PHCK.
YIpaBIeHHETO HA PUCKA Ce OCHIIECTBSRA TCKYMIO MOM IPAKOTO PBKOBOJACTBO Ha M3mbiIHHTETHHS
JHPEKTOp 1 GUHAHCOBHTE €KCIEpTH Ha JIPyKEeCTBOTO, CHITIACHO ITommTnkara, onpenenera or ChBer Ha
AUPEKTOPHUTE, KOHTO € paspabOTHI OCHOBHHUTE NPHHIHITH HA 0BMIOTO YIIpaBJICHHE Ha (PHHAHCOBHS
PHCK, Ha 0a3aTa Ha KOMTO Ca Pa3paGoTeHH KOHKDETHHTE (mMCMeRM) TpOLieAYpH 3a yNpaBICHHE Ha
OTICTHHUTE CNENUGUIHN DHCKOBE, KATO BATYTeH, IICHOBH, JMXBEH, KpelTduTeH H JIMKBUICH, NIPU
U3IOJI3BAHETO Ha HENEPUBATHBHY HHCTPYMEHTH.

Ho-gony ca omucamm pasnuYmEHTE BHIOBE PHCKOBE, HA KOMTO € H3IOKEHO JIpPYXKECTBOTO MpH
OCBINECTBABAHE Ha THPrOBCKUTE MY OMEPAIlMM, KAKTO M BB3IPHETHAT HOAXOM IPH YIPaBIEHHETO HA
TE3U PUCKOBE.

BinsiHue Ha CBETOBHATA HKOHOMHYeCKA KPH3a

KbM HacToMImus MOMEHT BBPXY MaKPOMKOHOMHUECKHTE yCIOBUSA B bwirapus mnpoabinkaBa
HCTATHBHOTO BJIHAHAC OT CBETOBHATA (PMHAHCOBO - MKOHOMHYECKA KpH3a M Pe3y/ITaTHTe OT Hes
HpoxbIKaT da ce ycemar. [Ipemprerute mepxku or EC, kakto ® oT Brarapckoto mpasuTencTso
HEYTpaIM3UPAT, B H3BECTHA CTENCH, OTPHULATEIHUTE ABICHHS B HKOHOMHUKATA HA CTPAHATA.

Otpacnos puck
Haii-CHIHO ¥ TIPOABIKHTENHO HETaTHBHO BIMSHHE, CBETOBHATA MKOHOMUYECKA KpH3a, OKa3a BBpPXY
CTPOUTENHHS CEKTOP, KOETO PE3YJNITHPA B CIICAHUTE OCHOBHH TEHICHITHH:

CBuBaHe Ha CTPOUTENHHES T1a3ap;

IIpexparsBane Ha Bede HOANKCAHH JOTOBOPH;

3ampazsaBane Ha CMP no 3amounanu JIOTOBOPH;

AKTHBH3HpaHE Ha KOHKYPEHLHATA BEB BCHUYKH BH3MOXKHH Ha3apHU HHIIIH;

HoHmkaBaHe Ha HEHHTE 10 IHMITMHTOBH PABHAIIA.

Mepku, xoumo [pyscecmeomo npedeuncoa 3a Peoyuupane Ha 6IUAHUEMO HA CéemMOGHAMA
Qunancoeo-ukonomuuecka Kpusa, npedeud Hapacmeanemo Ha 2100anHuUA Kpeoumen puck u
CMAZHAKUA 6 TUKEUOHOCIIMA U CEUBAHE HA KANUMATIOGUME HOMOUU:
CTpHKTHO crasBaHe Ha CKIIOYEHUTE JOTOBOPH C ¢unancoBH MHCTHTYIMH, 33 M2 ce M3KIMOYH
BBE3MOXHOCTT2 JIa C€ H3UCKA IIPENICPOYHO MOTaCIBAHE,;
OrpanuyaBaHe Ha HWHBECTHIHHTE B IeHHOCTH W NPOEKTH W3BBH OCHOBHHA (OKyc Ha
Kommnanusra;
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OnTuMusipane Ha pa3xozuTe, NpepasriIekIaHe HA HHBECTHIHOHHATA IIporpama;
Yckopenre Ha chOMPacMOCTTa Ha B3eMAHHATA, KAKTO H TSIXHOTO KaTeropu3upaHe ¢ oriej Ha
DHCKa i HAMUPAHETO Ha HHCTPYMEHTH 33 e(eKTHBHA CHOMPAEMOCT;

3acTpaxoBane Ha (QMHAHCOBHS PHCK HA 3HAYMMHU B3eMaHHS;

Hla ce paGoTH camo ¢ mIaTE!OCIOCOBHH HHBECTHTOPH (AbPKABHH HHCTHTYIHH, OOGIIUHH,
KOMITaHWH, PabOTEINH O POEKTH C AbPIKABHH TapaHIIHK);

Ilpy BB3HMKBAHE Ha NBATOCPOYHH B3eMaHMS 1a  Ce ooThpcH (GopMa 3a TAXHOTO
[IPECTPYKTYpHUpPaHE B IBITOCPOUCH IBIT U 0Oe3MeuaBane ¢ IOAXONAIH aKTHBH;

3a M3UBIHEHWETO HAa YaCT OT eHepruilHHTE NPOEKTH W CHEpro-epeKTHBHHU AeHHOCTH ma ce
TIOTBPCAT BE3MOXKHOCTH 32 uHaHCHpaHe o nporpamu Ha EC u apyra.

Banyren puck

JIpy’KECTBOTO OCHUIECTBABA CBOMTE CAEIKH NPEAMMHEO Ha BBTPEIIHMSA I1a3ap, a Te3u JoroBopH, KOUTO
C€ M3MBIHABAT B YyXOHHA IIIAMAHHATA Ca B eBPO. [lopamy Tas NpPWYMHA, TO HE € H3JOKEHO HA
SHAUNTEIICH BATYTCH PHCK, 3aI[0TO MOYTH BCHYKH OTIEPALIMH U C/EJIKH €A ACHOMHHHEDAHH B OBirapcku
JIEBa U €BPO.

3a KOHTpONMpaHe Ha BAalyTHHS DHCK B JIPY)KECTBOTO HMa BBBE/ICHA CHCTEMA Ha ITAHUpaHE Ha
AOCTaBKUTE OT BHOC ¥ KOHTPOJI BBPXY MPEACTOAIINTE MIAIMAHMS.

Kpeanren puck

IIpu ochblmecTBABaHE Ha CBOSITA JEHHOCT JIPYXECTBOTO € M3IIOKEeHO Ha KPEemuTeH PHCK, KOHTO e
CBBP3aH C pHCKa HAKOW OT KoHTparenTHTe My Ja He Gble B CHCTOSHHE [a M3NBJIHH H3ISIO H B
00HYaiiHO MPEABUICHHTE CPOKOBE 3aIbIDKEHHATA CH KM HETO.

DuHAHCOBHTE aKTHBHM Ha JIPyXecTBOTO ca KOHUCHTPHPAaHH B JBE TPYIH: IAPHYHH CPEICTBA H
B3€MaHUA OT KJIHEHTH.

Hapuanmte cpenctsa Ha JIpyKecTBOTO M pasmiamareHETe ONEpalKH ca Pa3slpenesicHH B CIICAHUTE
banku (JICK EAJ], IOpo6anx YU E® Jxu, OFB A]l, Vunkpenur Byn6aux AJl, CHBank, u Ip.) ¢
BHCOKA PENyTalds H CTaOHIIHA IMKBHIHOCT, KOETO OrPaHHYaBa PHCKA OTHOCHO HapHYHUTE CPEACTBA U
HapHYHUTE €KBUBAJICHTH.

JIpy>€eCTBOTO HAMa 3HAYMTENHA KOHIEHTPaLys Ha KpemTeH pucK. Heropara nonutrka € miamanusra
Aa CC H3BBPIIBAT B CPOKOBE, IOCOYECHHU B CKIMOYEHHTE J[OroBopH 3a HambiHenue Ha CMP.,
CnOmpaeMocTTa M KOHILEHTpaUMATA HA B3GMAHAATA CE CICIH TEKYIO, CBIVIACHO YCTaHOBEHATa
nonvTHKa Ha JIpyxecTBoTo. 3a menTa, €XEeIHEBHO CE IIpaBH npersien oT (HPHHAHCOBO-CUETOBOTHHS
OTAEI Ha OTKPHUTHTC NO3MIMH 10 KIMEHTH, KaKTO M Ha IOJY4YeHHTE MOCTBIUIEHHS, CIIEN KOETO ce
U3BBPIIBA AHAIN3 HA HEIUIATEHUTE CYMH M CHCTOSHHUETO HA KJIMCHTA.

3a gma KOHTpommpa pucka, JIPYXKECTBOTO ClEHH 3a He3aGaBHO lanase Ha HOBOBB3HHKHAIHTE
SalIbIUKCHUS, a HATPYNAHUTE CTapH 3aJbJDKEHUS CE IOTacsBar MO HHAMBUIAYATHH Cnopasymenus c
JUTBKHHITHATE.

Mepxu, koumo opyacecmeama om Hxonomuueckama 2Pyna ca 6veenu 6v6 6Pb3IKA ¢ KORMPONA Ha
cvOupaemocmma Ha é3eManuama:
WsrotBs ce meTaiifHa MPOrHO3a 32 OYAKBAHHTE MOCTHIVICHHS OT B3EMAHHS H HechOpaHHUTE
TakuBa. lIporsosara e mo aHE 3a cnenBammTe 1Ba Mecerna. OTICIHO ce IIPABU TIPOTHO3a M IO
MECEIM 33 mslaTa ToJMHA. VI3MBIHCHWETO HA 3aNOXKEHHTE JONYCKAHHS Ce CIENIT OT
Vsnbanurensus nupexrop 1 ®HHAHCOBUS OTAEN Ha MKOHOMUYeCKaTa Ipyna;
Besika cenmunia, B HAKOH CTydail # H3BBHPENHO, Ce IIPaBAT 3aceIAHus Ha OUHAHCOB KOMHTET
kM CbBeTa Ha JHPEKTOPHTE, Ha KOHTO C€ OGCHANAT npobneMHTe ¢ HeChOPaHHTE B3eMaHHs.
Ompenenss ce OTrOBOPHO IHMIE 3a BCAKO IPOCPOICHO B3EMaHEe, KOETO € AHAaraXHpaHo C
KOMyHUKaIMATa ¢ (UpMara, H3OpalaMe Ha YBeJOMJICHHS, ako ce Hajiara IpEeaIBIBaHE Ha
CBACOCH HCK M m3paboTBaHe HAa IUIAaH Kak Ja ce BhH3/JeHCTBA Ha 3ab/DKEHUTE Juna. Ha
3aCeNaHuATa PUCHCTBA U [ 1aBHus V3mbiHATENEH TUpeKTOp Ha ,,EHeMoHa” All;
M3paboTen e Mopes, KOHTO CliEAH B3eMaHHATA H napuyHMTe IMOTOIMM. ToH e JocThHeH no
BCHYKH OQHCH U APYKeCTBA Ha KOMIIAHUATA U CE aKTyalu3upa HOCTOSHHO;

30



BeB (aza mamepenue 3a 6m3Hec cmenka ¢ HEmoO3HAT KOHTPareHT € M3BBpIIBA MPOyYBAHE 3a
(¢uHAHCOBA GIATOHANEKTHOCT CHITIACHO nporeaypa (IopsIsaMe OLICHKA HA GHHAHCOBHUS pPHCK
B Kodac 1 BAE3);

Io nmpeuenka HAKOM B3eMaHHS ce 3aCTPAxOBAT - »»34CTPaxOBKa (PHHAHCOB PUCK;

B noroBopuTe ¢ KOHTpareHTHTE ce BKIOYBAT KJIay3H, ¢ KOMTO C¢ rapaHTupa crO0HpaeMoCTTa Ha
B3eMaHusITa (6e3M0PHOCT, HEOTMEHUMOCT, THXBA 332 3abaBa, J0CTOBEpHA JaTa U Jp.);

Msrotes ce BB3pacTOB aHATM3 HA B3EMAHHATA H IIpH HOIMYHE Ha HEJOMyCcTHMa 3abaBa ce
NpennpreMar MepKH 3a ChbOHpaHe (HATOMHUTEIHH [IHCMa, HOTapHAJIHU TOKAHH 3a U3bJDKaBaHe
1 3aBEXK/IAHE Ha ChAEOHU HCKOBE).

JIukBHAEH pHcK

JIMKBHIHUAT PUCK ce HM3pa3dBa B HETATHBHATA CHTyalHs JpyXKeCTBOTO Ja He ObJe B CHCTOSHHWE Oa
TIOCPEITHE 0e3yCIOBHO BCHYKH CBOY 3a/(bJUKEHHS, CHIIIACHO TEXHHS TIAZICK.

To mpoBexxma KOHCEpBaTMBHA ITONIMTHKA IO YUPaBJICHHE Ha JHKBHAHOCTTA, Ype3 KOATO IOCTOSHHO
[O/UtbpKa ONTHMAJICH JIMKBUJICH 3allac MApHYHM CPEICTBA M A06pa CIIoCOGHOCT Ha ¢duHaHCHpaHe Ha
CTONIAHCKATA CH NEHHOCT. JIPy)KECTROTO 101382 W IIPHBIICUEHH KPEAUTHH pecypcu.

JIpyKeCTBOTO ynpaBisiBa JMKBUIHOCTTA HA AKTHBHTE M IIACHBHTE CH upe3 3aabJI00YEH aHAIHM3 Ha
CIPyKTypaTa 1 IMHAMHUKaTa HM W IIPOTHO3MPAHE Ha OBACIIUTE BXOIAIMM H H3XO[SIIH IApUYHU TOTOIH.

JApyra ungopmanusn

Ha 30 Oxromspu 2014r., Enemona AJ] nyOmuKysa nausuayanes ®uaancoB oTuer 3a TPETO
TpuMeceune Ha 2014 r.;

Ha 17 Hoemspu 2014r., Enemona AJ[ nyOnuKyBa YBeIOMIICHHE, Ue HA OCHOBAHHE w1.227, an.3 ot T3,
HacpoueHoTo 3a 12.11.2014r. or 11:00 yaca, 3acemanme Ha penosroro O6mo cwbpanue (OCA) Ha
akunoHepute Ha ,,Enemona" AJl, rp. Codus, cBHKaHO 1o pema Ha w223 ot T3 or CwBera Ha
AUPEKTOPUTE ¢ IIOKaHa, 00siBeHa B TrproBekus peructsp Ha 13.10.2014 1. nyOIuKyBaHa Ha MHTEPHET
CTpanHunaTa Ha JlpyecTBOTO, HOpaH JHMICa HA KBOPYM € OTIOKEHO 3a [OCOYCHATA B [IOKaHara
Pe3CpBHA JlaTa U 3aCENaHMETO e ce mposene Ha 27.11.2014r. or 14:00 4. Ha CBHIMOTO MSCTO H npu
CBIIUA NIHEBCH pel, kKaTo B JHEBHHUS PeJl Ha HOBOTO 3ace[aHMEe HE MOTraT 1a OBIaT BKITIOYBAHH
BBIIPOCH 110 pefa Ha wiI. 223a ot T3.

Ha 27 noemepu 2014r. ot 14:00 ce npoeeze penoBHo 3acenanue Ha O6moOTO CHOpaHNe HA AKIHOHEPHTE
(OCA) o cenamuiero Ha J[pyecTBOTO, Ha ClIEIHAS anpec: rp. Codus, obmuna Cronngna, pation
»Cnarunaa”, KK ,,I'eo Muses”, ya1. ,Kocra JlymaeB” Ne 20, etax 3, 3acemarenna 3aJIa, IPH CIEOHUSA
AHeBeH pex: 1. Ilpuemane Ha MHAMBUAYaNHWA HOKIam 3a AcHHOCTTA Ha HpyxectBoTo mpe3 2013r.;
Ipoext 3a pemenne - OCA mpueMa HHIMBHAYaTHHS NOKI4m 3a NEHHOCTTA Ha JpyxecTBOoTO TIpe3
2013r.; 2. IIpuemane Ha oT4eTa 3a JEHHOCTTA Ha AUPEKTOpa 32 BPB3KH ¢ MHBecTUTOpHTE 3a 2013r.;
IpoexT 3a pemenne - OCA npuema ordeta Ha JAUpeKTOpa 3a BPB3KH ¢ WHBecTHTOpHUTE 3a 2013r.; 3.
IlpremMane Ha MHIUBHIYATHHS TOMAUICH ¢bunancoB otuer Ha JpyxecTBoro 3a 2013r. u JIOKJIa/1a Ha
PCTUCTPHPAHUA OXUTOD; MPOEKT 3a pemenue - OCA mpuema HHAWBHyalHHS TOAWIICH ¢unHaHCOB
order Ha JlpyxectBoto 3a 2013r. W jokimaga Ha peructpupanus oxutop; 4. Ilpuemane Ha
KOHCOMMIMpaHHs NOKIan 3a AcdHocTTa Ha JlpyxectBoTo mpes 2013r.; mpoekt 3a pemenune - OCA
[IpUeMa  KOHCONMIAMPAHUA NOKNan 3a AedHoctra Ha JlpyxectBoTo mpes 2013r.; 5. IIpuemane Ha
KOHCOUIMPaHHs TONMINeH PHUHAHCOB oTdeT Ha JlpyxecTBoTo 3a 2013r. M goKTana Ha pETHCTpUpaHHS
OMHUTOp; mpoext 3a pemenne - OCA Imprema KOHCONMIMpPAHWS TOJMIIEH (UHAHCOR OTYET Ha
HpyxectBoTo 3a 2013r. u noxnaga na PEruCTpupanns oautop; 6. IlpuemaHe Ha pemeHHe 3a YaCTHYHO
pasnpeensHe Ha AUBHJEHT 3a 2012r. Ha aKUHOHEpHTE, NPHTEKABALIH MIPUBHJIETHPOBAHU AKIMH OT
KanuTana Ha J[pykecTBOTO; mpoeKT 3a pemrense — OCA pasnpeniens YaCTHYHO AuUBHIEHT 3a 2012 r. Ha
dKIHOHCPUTE, NPHUTEXKABAIIH MNPUBHICTHPOBAHM AaKIUH OT KaouTala Ha HpyxectBoTO; 7.
Pasnpenenenue ma nedanbata or ageiiHocTra 3a 2013r.; mpoekr 3a pemenme - OCA KOHCTaTHpa
o0noxeHa meyanba or jAefinocrTa 3a 2013r. B pasmep Ha 387 596,96 nB. u He pasmpenens chinara ; 8.
OcBoboxIaBaHe OT OTrOBOPHOCT HA OMBINM M HACTOSIIN uieHoBe Ha CHBETA HA JHPEKTOPHTE 3a
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AefiHocTTa UM mpe3 2013r.; mpoext 3a pemenne - OCA ocBOGOXIaBa OT OTTOBOPHOCT OWBINH U
HacroAum 4wieHose Ha CJl 3a nmefiHocTra MM mpes 2013r.; 9. OcBoGokIaBaHEe OT MTBKHOCT Ha
wieHoBeTe Ha CbBera Ha aupektopute Emun Knpunor Manues u Maprapura VBanosa J[unesa,
CBINIACHO TEXHW 3asBNECHMA 10 w1233, an.5 or T3; mpoekt 3a pemenme — OCA 0cBoGOXIaBa OT
JUTBXKHOCT uieHoseTe Ha ChbBeTa Ha aupektopHTe Emumn Kupumor Manues u Maprapura MBanosa
JlMHEBa, CBIIIACHO TeXHM 3asBieHus mo w233, a5 or T3; 10. Ilpuemare Ha Jloknama Ha OmaTHuS
xomuTeT 3a 2013r.; npoekt 3a pemenne — OCA npueMa noxiana Ha OnuTHES KoMmuTeT 33 20137 ; 11,
M360p Ha PErUCTPHPaH OJUTOP 3a H3BBPIIBAHE HA HE3ABHCHM (GHHAHCOB OJUT U 3aBEpKa HA FONUILHHS
dunancos orger 3a 2014r. — mo npenopska Ha OMUTHUS KOMHTET; IPOeKT 3a pemenue - OCA npuema
npenopbkara Ha OMTHHS KOMUTET W H30Upa MIOCOYEHHS OT HETO PETHCTpHpPAH OJHTOP 3a U3BBPIIBAHE
Ha HE3aBHCHM (PMHAHCOB OJIMT U 3aBepKa Ha TO/IHITHHS (HHAHCOB OTYET 3a 2014r.; 12. Paznu.

C ormex wm3nbnmenne Ha Pemenwe Ne 975-I1J[ ot 11 Hoemepu 2014r. na Komucus 3a ¢uuancor
Haa30p, To4kH 1, 3,4, 5,6, 7 u 8 or nHeBHMS pel Ha peOBHOTO 00MI0 chOpanue Ha aKIMOHEpUTE Ha
APYKECTBOTO, NpoBezicHo Ha 27 Hoemepu 2014 r He Gsxa MOAJIOKEHH HA TIIACYBaHe.

Ha nposeznenoto, pexosro O6mo crbpanne Ha aKIuoOHepuTe OfXa HalpaBeHH NPOMEHHU B ChCTABa HA
CeBera Ha mupextopute, karo OCA 0CBOGOAH OT [THXHOCT WwicHoBeTe Ha ChBeTa Ha TUPEKTOPUTE
Emun Kupunos Marges u Mapraputa Meanosa JIuHeBa, CHITIACHO TEXHU 3aSBICHHS IO w233, an.5 or

T3;

Ha nposeznenoro, penosno O6mo crbpanue Ha akunoHepure OCA mpue npemopbkara Ha OmUTHHS
KOMHTET ¥ H30pa OCOYEHHS OT HEro PErHCTPHPAH OIUTOP 3a H3BBPIIBAHE HA HE3aBHCHM (DHHAHCOB
OJMT W 3aBE€pKa Ha roAMINHHA GHHAHCOB orueT 3a 2014r. B nmuuero Ha r- ILiamen Kunpunos Aurenos,
peructpupan nox Ne 0316 8 Perucrbpa na UJIEC, upes ,,Aurenos OnuTunr” OOJ1, EMK 111018844,
ChC Celamine u aapec Ha ynpapiaeHue: rp. Jlom, yn. ,Credan Kapamka“ 1, Bx. B, er.4, am. 21,
npescrasigBano ot [Inamen Kupunos Anrenos.

Ha 28 Hoemspn 2014r., ., Ememona A]l nybmukysa KoHconuaupan ®HHAHCOB OT4eT 3a Tpero
TpuMeceure Ha 2014 r.;

Ha 02 JlexemBpu 2014r., onosectu ITpoToxona ot Mspbupenno O6moro cxbpaHue Ha AKIHOHEpHTE,
npoBeneHo Ha 27.11.2014 r.

Creaxu cne CBBP3aHH JINIA
HPCS pasriicxnanusa ICpuon, EMUTEHTET He € CKIIrouBa CACJIKHA CBC CBhP3aHHU JIMILA.
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IPHJIOKEHHUE Nel

KbM MekanHeH nokan 3a neiinoctra Ha Ememona Al 32 9eTBBPTOTO TPHMeceune ua 2014r.

BAXKHH CHBUTHA 3A EHEMOHA A/l HACTBIIIJIHN ITPE3 YETBLPTOTO

TPUMECEYHE HA 2014r. (01.10.2014r. — 31.12.2014r.)

13-10-2014  Enemona AJl my6nukysa Iloxana u MaTepHaITH 3a IpoBex/ane Ha O6mo cxbpanue Ha
aKI[HOHEPHUTE.

30-10-2014  Ememona AJl my6nuxysa Unnusunyanen GUHAHCOB OTUET 3a TPeTO TpuMecedne Ha 2014
L.

17-11-2014  Ememona AJ] ny6auxyBa YBeIOMIIEHHE OTHOCHO OTJIOKEHO O61mo cr6panue Ha
AKIIHOHEPHUTE.

28-11-2014  Enemona AJl ny6nnkysa Koucomumpan @unancos otuer 3a Tpeto Tpumeceune na 2014
T.

02-12-2014  Enemona AJ] onosects [TpoToKON OT 3aceaHHe Ha O6mioTo chOpaHne Ha aKIAOHEPHTE,
npoBeneHo Ha 27 Hoemepu 2014r.

HPUJIOKEHHUE No2

KbM MexIaHeH A0KJIa1 32 AeiiHocTTa Ha EneMona AJl 32 4eTBBPTOTO TPpUMeceune na 2014 r.

BAJKHU CbBUTHS 3A EHEMOHA AJI HACTBITMJIM OT HAYAJIOTO HA 2014r.

10-01-2014

15-01-2014

15-01-2014
05-02-2014
07-02-2014
28-02-2014

04-03-2014
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Enemona AJl omosectn IIpoTokonml OT 3aceqaHde Ha O6moro cwvbpanve Ha
IpuTeXaTenure Ha BapaHTH Ha Enemona AJl, mpoBezieHo Ha 8 suyapu 2014 r.

Enemona AJl myGnuxysa yBeoMIeHHeE 32 Mpoaax6a Ha I OT JABINEPHO APYKECTBO
Enemona AJ] my6nukyBa yBeoMIIeHHE OTHOCHO Hupecturopcku Bronerun
Enemona AJ] omoBecTH TpEMECETEH OTYET 3a YeTBppTO TpUMeceune Ha 2013 T.
Enemona A/l my6iukyBa yBeioMIIeRHE 32 IPOMSAHA HA ABU

Enemona AJ] myGnuKyBa yBeJOMIIEHHE 3a H3IUIAAHE Ha YaCTHICH MapyuYeH JTHBHICHT
3a 2012r.

Enemona AJ[ omoBecrsiBa HHQOpMANHS 3a CKIIOYEH HOB JIOTOBOP Ha CTOMHOCT
HanxBepisia 10% cpenHnTe IpUxoau Ha JPYKECTBOTO



05-03-2014

05-03-2014
19-06-2014
06-08-2014
11-08-2014

22-08-2014

09-09-2014

09-09-2014

26-09-2014

26-09-2014

13-10-2014

30-10-2014

17-11-2014

28-11-2014

02-12-2014

Hara: 04 Mapt 2015 .

Om umemo na Pvrkoeoocmeomo na wEHemona” A/:
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Enemona AJl omoBectu TpuMeceueH KOHCOJIMIHPAH OTYET 3a YETBBPTO TpHUMecedre Ha
2013 r.

Enemona AJl ny6iuxysa Uusectutopeku Bronetun — @eppyapu 2014 1.

Enemona AJ[ ny6mukysa ['ogumren HNumusnnyanen @unancos Otuet 3a 2013r.
Enemona AJl nyGmukysa logunren Koncomiaupan @unancos Otyer 3a 2013r.
YBezioMIleHHE 32 PoAaxKGa Ha JAM OT JBHIEPHO IPYKECTBO

Borpemna wmadopmarus mo wi. 4 or 3axoHa Cpelly Ma3apHHTE 3JIOyHoTpeOH C
(HHAHCOBH HHCTPYMEHTH

Enemona AJl myGimkyBa Unpusnayaies OHHAHCOB oTYeT 3a IIEPBO TPUMECEYHE Ha
2014 r.

Enemona AJ] my6mvkysa Vimpmeunyanen (QMHAHCOB OTYeT 3a BTOPO TpHMeECeule Ha
2014 r.

Enemona AJ] my6mukysa Koncomumupan PunancoB oTder 3a IIBPBO TpUMECEYne Ha
2014 r.

Enemona AJ] ny6nuxysa Koncomumupan ®uHAHCOB OTdeT 3a BTOPO TpHUMeEceuHe Ha
2014 r.

Enemona AJ] my6muxysa ITokana 1 MaTepuany 3a npoeexnane Ha O0mo cxOpanne Ha
AKLHOHEPHTE.

Enemona AJl ny6nukysa Mnusunyanes GuHaHCOB oTYeT 3a TPEeTO TpuMeceune na 2014
I.

Enemora AJl myGmikyBa YBeIOMIEHHE OTHOCHO OTJIONKEHO O6mo cnbOpanne Ha
aKIHOHEPHTE.

Enemona AJl ny6iukyBa Konconmuaupas OUHAHCOB OTYET 3a TpeTo TpuMeceure Ha 2014
T.

Enemona AJ] onoeectu IIpoTokon ot 3acenanue Ha OBIIOTO crOpaHHe Ha aKIIHOHEPHTE,
npoBeacHo Ha 27 HOeMBpu 2014r.

Jwmaxo [pokonwes TTpokommes

I'nmaBen I/Izr’l\LJIHH JIEH JTUPEKTOP



