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KOHCONMANPAH GUHAHCOB OTYET
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Ipyna 43U - KoHconuaupan OT4er 3a goxoauTe

KbM 30 IOHW 2021 T,

30.06.2011 7. 30.06.20107T.
XWuA. ne. XU, ng,
BpyTo npemun 100,044 108,407
O1eThreHy NpemMuy Ha npesacTpaxoraren {3,800 (4,917
HeTHu npemun 96,244 103,490
MpUxoam OT TaKCK 1 KOMUCHIOHHM 603 312
Mpuxopan ot uHBECTULMN 12,487 15,541
Peanuanpanm nevanon 182 129
Meuanbu v 3aryBu 0T NPeoLEHKa [0 CNPaBenviBa CTOMHOCT 742 {1,800)
[Lpyrv npyixoay OF felHocTTa (242) 708
Apyry npuxoau 13,772 14,890
Obujo npuxoam 110,016 118,380
Pasxopu 3a v3nnateHy oX0AK ¥ NpeTeHLmun (56,817) {73,818)
[MpeTeHumy, OTCTBNEHN Ha NPE3acTpaxoBaren 1,182 7,460
VameHeHve Ha 3a/TbITKEHVATA N0 3aCTPAX0BATENHY JOroBopy — BpyTo 7,654 5,849
ViameHeH1e Ha 3a0bIKEHNSATA N0 38CTPAX0BATENHMA JOTOBODH, OTCTHIEHN HA
nipesacTpaxosaren (2,576) (6,269)
Pazxoam 3a AOXOAU Y TIPETEHUMM, HETHO {50,557) (66,778)
GyHaHCoBY pasxou (21) (25)
ObesueHKa Ha 3aCTPaXOBATENHN BIEMAaHNA (8,030) (9,809)
AGMVHUCTPATUBHY DAZXOIMN (18,667) {18,022)
Lpyrn onepatisryu pasxogm 3a AenHocTTa (21,545 (22,049)
ViameHeHye 8 npoBU3NMTE - -
Apyrv pazxoau (48,263) (49,905)
06140 pasxosM 38 USNNATEHN JOXOAMN U NPETEHUWM U ADYTY PA3X0AN {98,820) {116,683)
Meuanba/(zaryba) npeau ansbum 11,196 1,697
Mpuxon/(pasxon) 3a AaHbK BbPXY JoXoauTe 727 (219)
Meuanbal(zaryba) sa nepuoga 11,923 1,478
lMeuanbaf(zaryba) 3a nepuosa 11,923 1,478
Opurenareny Ha coDCTBEHUS KaNWTan HA KOMMAHUATA - Mallka 11,923 1,478

KoHoOMMaMpaHusT (UHAHCOS OTHET e 1aroTeeH Ha 4 asryet 2011 1. v opobpex oT vimeto Ha Mpyna A3 ot “j
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Hegsnko Yanzbpos Yim Tunmamos, Arwermkg Ocmapnuesa
[naseH uarbrHNTENEH DUPEKTOP VismbrmmnTeneH gupexTop Cecrasuten  /







Mpyna 13U — KoHconnaupan OtyeT 3a BceobxBaTHUA 40X04,

KoM 30 KOHM 2011 1.

30.06.2011T.

30.06.20107T.

fleuyanba/(zary6a) 3a nepuoga

Apyr BceobxBateH goxog

Hetha nevanba/(3aryba) o1 Xe[KOoBe Ha NapudHy NoToLM

HeTer eerT OT NPEOLEHKa Ha (DMHAHCOBK AKTUBY, Ha DA3NONOKEHUe 3a Npofaxba
O1epotieH faHbk, OTHACAL Ce 33 BNEMEHTUTE Ha APYTis BCEODXBATEH 0X0N

Apyr sceobxpaTeH JOX04 3a Neproia, cnej AaHbum

O6uy BceobxBaTeH JOX0OA 3a NEPUCA], Cled AaHbun

00w BceobxBaTeH JOX0[, OTHACAL] €& KbM:
Mputexateny 1a cobCTREHYS KaNUTan Ha KOMNaHUSTa-Malika

Lo

X¥Aa. N, Xnn. np.
11,923 1,478
351 892
(6,772) 4,371
(754) 505
(7,175) 5,768
4,748 7,246
4,748 7,246

Hepsanko Yaxpspos Vit Turmame
[MaBeH UsmLiHUTeNeH aUpeKkTop Vismmorivrenes supexrop

Arpxeninka Ocmahnviesa
Cwerapuren






NOABPAHU NOACHUTE/IHA BEJIEXKKN
KbM MEXAMHEH KOHCOMAWPAH OMHAHCOB OTYET
KbM 30.06.2011 1.

Gunarcosata rpyna A3, skmousa;
MNpeanpusTie - manka SAL ‘I3

Y CRESIHITE [IbLIEDHY ApyKecTRa: 1131 - OBuwio sactpaxosamre” EAL
*[13¥ 3apasHo ocurypsisare” Afl

HaCTOAMAT MEXANHEH KOHCOMMAMPAH (DMHAHCOB OTYET € WM3rOTBEH B ChOTBETCTBUE C MexaynapopHute cTaHmapTv 3a
tpurarcoso otuutare (MCOO), npuetn o1 Komucusta Ha EBporeiickus chios.

Apyxecreara o1 lpynata He ca MPOMEHSIN 3HAUMMUTE CHETOBOAHI MOMMTYKA 1 METOAM HA USHICTIEHUE 33 OTUYETHIS nepuos
1 aryapu ~ 30 woHn 2011 cnpsimo 31 nexemspy 2010.

Obuvaitnata feitHocT Ha apyxecreara ot Mpyna 31 He ce XaPaKTepuanpa ChC CE30HHOCT UMM LVKIMYHOCT, He & pasfeneHa Ha
reorpadickit CEKTOPY 1 He (hOPMUPa CEKTOPEH MPUXOL U CEKTOPeH peayriTar.

Mpes OT4ETHUSA NEPVOA C PeLiieHue Ha aKLMOHEPA e MPeyCTaHOBEHa [eMHOCTTa nopagu MAKBuaauMs Ha “MeauuuHCky LeHTsD
L3 EOOL. Hama ppyrv sHauumy, no cvuchna Ha unii4 ani ot 3MMLK, HeobuuailHy eneMenT! 3acsratiy akTuuTe,
nacusuTe, COBCTBEHVS KANUTA, HETHUS! [JOXOZ 1 NAPUYHITE NOTOLM,

Hama ripowmsiHa 8 NpUBAUSHTENHINTE OLEHKN Ha OTUETEHUTE CYMU B MPEAXOMAHMTE OTYETHI NBPUOLH, KOUTO 13 MMaT CHILECTBEHO
OTPaKEHIE B TEKYLIMS,

Mpes otueTHis nepuog Ha 2011 roguHa apyxectsara or [ pyna [13U e ca viagasany, W3KYNyBar W Noracasarny SbIroBK U
KarnUTanoBm UEHHN KHIM.

3AL 3", ppywecTBoTo — Maiika Ha rpyna 131, e nannatuno auBMaEHTY 33 akuuute B 06wy pasmep Ha 74,305 xun. ne.

Apyxectsara ot rpyna 131 He ca u3BbpLIBANYM BUSHECKOMBUHALMY, rpuactueare um Npofaxta Ha IbIepHY KOMIEHN, KaKTo
¥ NPECTPYKTYDPUPaHNA 1 HENPOLBbITKABALUM ONepaumi Crief kpast Ha OTYETHIS neproa.

Kbm 30 toHm 2011 maxoputapHuat cobersernk KBC INSURANCE NV, Berrus, npuTexasa 89.55% 0T akuMOHEHUS KanuTan Ha

SAL O3,

Crienl parara Ha nocrieaHIst roAMILEH CYETOBOABH OTYET HAMA CLLIECTBEHY NDOMEHU 8 YCMIOBHUTE 330bIDKEHUS 1 YCIOBHUTE
aKTvBK Ha apyxectsara ot [pyna 134,

Hegsino Yakawbpos Yum Tunvanic Arsenura Ocmarnvesa
[1aBeH WaTBLNHUTENEH JUPEKTOD Viamenaurenes aupeaop Cwerasuren /







Mpyna 43U - Konconnampan OTueT 3a $UHAHCOBOTO CHCTOAHME

KBM 30 OHM 2031 1.

AxTuemu

Hemarepuanty akrisu

Marepuariu aktusy

OTCpOHEHI aKBUIMLMOHHK Pa3Xoau

AKTYB N0 OTCPOYEH AaHLK

VIHBECTUUMOHHI UMOTH

DuHaHCOBM MHCTPYMEHTY
LenoanTin BbB (DUHAHCOBM MHCTUTYLMN
HepuBatusHi UHAHCOBY MHCTPYMEHTY
PUHAHCOBY aKTVBY, [TbPKAHM 33 ThpryBaHe
uHaHCoBY aKTHBY, Ha PasnonoxeHne 3a npogaxba

AXTHBI N0 NPE3aCTPaxoBaTENHL ONepaLv

Baemarist no 3acTpaxosaTenty onepaiim

BsemaHua o1 faHbi BbPXY foXonuTe

TBProBCKY 1 IPYI B3EMaHs

Hpyru aktvsu

[Mapv v napuusy exsusaneHT

O6uwo akTuBM

CobcrBeH KanuTtan ¥ nacuem

Cobersen Kanuran, OTHacAl ce KbM NpuTeXarenure Ha cobcTBeHna Kanutan

Ha KoMNaHuATa-Manka
PeructpupaH Kanmran
Karuranosu pesepsu
HepasnpeneneHa nevanba
Peasyntar 3a nepuoga
MpecueHbyeH peseps
[Lpyrv kanutanosu pesepsy

O6ujo cobcTpeH KanuTan

Macuewu

3afbrIKeHns Mo 3acTpaxoBaTentin JoroBopy
3IBITKEHIAA 10 MHBECTULMOHHY [0rOBOPK
3abIIKeHUS KbM NepCOHana npu NeHCHoHIpare
Macue no otcpouer paqbk

HepusatueH GUHEHCOBY MHCTDYMEHTH

3agbIKEHIS Kb M 38CTDAX0BATEMY, BPOKEDU U areHTH
THproBeKy ¥ ApYIY 380BIKEHNS

Sa/IbIKeHYs 38 [JAHLK BBDXY ACKOaKTE

O6uo nacueu

Obuio coboTsen KanuTan v nacuau

KoHcommaupanusiT (huHaHcos oT4er e naroTeeH Ha 4 asryct 2011 r. 1 omobpen oT umeTo Ha I pyna 1341 ¢7: '

30.06.20117T. 31.12.20107,
XWA. B, XWA. N1B.
3,094 3,103
14,161 14,005
5,758 4,732
2,574 2,322
16,919 16,919
185,394 250,350
555 55
4,700 4,943
195,571 212,180
12,474 13,632
58,815 56,167
196 196
2,967 3,189
174 105
14,926 12,225
518,378 584,133
38,600 38,600
44,001 43,056
89,322 153,569
11,823 11,038
{5,095) 2,081
2,239 2,722
180,990 251,066
312,090 315,553
4,435 4,651
618 618

- 710

48 943
13,449 14,726
6,743 5,862

5 4
337,388 343,067
518,378 594133

Hepsro Yangebos Yiam
[ NABEH UITLRHUTENEH JUDBKTOD

Turmamc-.
HsmennnTanss AYperTop

Armermra/Ocughnvess
Cwerasuten






A3W - Konconugupan OTuer 3a npomeHuTe B cobCcTBEHUA KanuTan

KbM 30 OHKM 20217,

OTHacau ce 3a npUTeXarenuTe Ha cobcTseHMUa KanuUTa/l Ha KOMINaHUATA - Manka

Peruc- Kanwra- Hepas- fipeoue- Kepxupare durarcosy Apyr Manumn-
npeje- HbYeH aKTUBY, HA Karm- O6uo cobersen
Tpupax A0B# Ha napuueH Obwo  <TBEHO
Kanutan pesepsu figHa  pe3eps Ha norox  PA3NONOXeHuMe TanoBY yuactue KanuTan
nevanba AMA 3a npojaxba pesepsu
XWA. AB.  XW/L AB. XU AB. XA NiB. XWJL 8. XWA. JiB. XKWL AB. XWA. SIB.  XWL AB. XU A8,
Ha 1 axyapu
20107, 38,600 41,178 162,743 1,683 {892) {3,408) 2,722 242,826 - 242,526
Mevanba sa
FOONHATE - - 11,038 - - - - 11,038 - 11,038
[oyr sceobxaateH
A0X0R - - - - 968 3,730 - 4,898 - 4,698
O6uwo
BceobxsareH
JOXOA - - 11,038 - 968 3,730 - 15,736 - 15,736
Wannatenm
OVBKAEHTH NDE3
roguHara - - (7,296) - - - - {7.296) - {7,296)
Cceobonnasare Ha
peseps - (1,118} 1,118 - - - - - - -
[Mpexsbpnane Ha
CpeacTsa g
Kanuranosw peseps - 2,996 (2,996) - - - - - - -
Ha 31 sekemepn
2010r. 38,600 43,056 164,607 1,683 76 322 2,722 251,066 - 251,066
Meuarnba 3a
nepuoaa - - 11,923 - - - - 11,923 - 11,023
Dpyr scecbxeated
noxon - - - - 351 (7,527) - {7176) - (7,176)
O6wo
sceobxearten
AOXOA - - 11,923 - 351 (7,527) - 4,747 - 4,747
Wannatenn
[IMBUOEHTY Npes
ropuHaTa - — {74,305) - - - ~  (74,305) - (74,305)
[pyria newrenns 8
COBCTBEHWS KanWTan - 945 (980} - - - (483} (518) - {518}
Ha 30 oHK 20141,
38,600 44,001 101,245 1,683 427 {7,205} 2,238 180,990 - 180,990

o
S

Hepsnko YaHanpos

[nasex yamunHATENSH QUDEKTOD

Vim T Anvamc

MsmenHuTeneH aupexTop

Arpweria Ocmarnvesa
Cuerasuren 7
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Fpyna A3U - KoHconuaupan OTyer 3a napuyHUTe NoToumu

KBM 30 10HKM 2011 1.

30.06.2011 1.

30.06.201071.

XUA. "B, XuAa. ne.
OnepaTtusHa gefiHocy
HetHa nevanba sa nepuona 11,923 1,478
Kopekuuu 3a:
AMOPTI3aLNS HA ABAFOTPAIHI aKTVBu 1,148 1,220
ManuwHcTeeHo yyactve - -
Obesuerkit 3a HECHBUPAEMOCT Ha B3EMaHis 8,030 9,877
Hauncnenu nuxay (12,197 {15,203)
3aryba ot npopax6a Ha AbLUEPHO APYKECTBO - -
Hepearuaupara nedanta oT NPEOUEHKN Ha (DUHAHCOBH aKTHBM £0 cripaBegnuea CTOMHOCT 7,176 (5,770
BbacraqoseH / (rnaTteH) faHbK BbpXy AOXOOUTE - {195}
Hepeanusupana (nevanfa) / sary6a ot npeoueHka Ha HepuBaTMBHY DUHAHCOBM
VHCTDYMEHTY ¥ apyru (748) 1.803
HeteH edexr oT kopekumm 3,411 {8,268)
M3merenue & akmusume, cebp3anu ¢ onepamusHama deiiHocm
(Yeenmuerue) / HamaneHie Ha fena Ha Npe3acTpaxosareniTe 8 TEXHIUECKUTE Pe3epBy 1,156 6,027
(YBenuuenne) / HamaneHue Ha oTcpoyeHuTe AKBUMLIMOHHY Pa3XoaM (1,026) (643)
{(YBervuerve) / HamarneHve Ha B3eMarKsTa 110 3aCTpaxosaTenti onepagmm (10,154} (7,660)
(YBenudeHne) / HamaneHue Ha B3eManusTa o perpecu (623) (720
(YBenuuetive) / HamarieHuie Ha [pyri akTvsy 75 (139
HeTHO usMeHerIe B akTvBUTE, CBLP3aHN C OnepaTyiBHa eitHoCT {10,572) (3,135)
Hamenenue 6 3adbmreHusma
YBenieHme / (HamaneHue) Ha TexHudeckuTe pE3epBM Mo KMBOTOIACTPAXOBAHE 1,912 897
YBenuieHie / (HamarneHme) Ha TexHIIeckITe pesepsy 1o obLoe 3acTpaxosaHe (5,858) (10,242
YBenuierne / (HamaneHue) Ha 3afibiKeHUATa 3a nepcoHana Mpy NEHCUOHYpaHe - -
YBenuyeHve / (HamaneHue) Ha ThProBCkM 1 APy 30 bITKEHIS {1,105 (1,455)
YBenuiervie / (HamaneHue) Ha 3abIokeHusTa no VHBECTULMOHHM J0TOBOPH (216) (329)
YBenuueHue / (Hamarenue) Ha 1epuBaTiBHI (hUHAHCOBM VHCTDYMEHTH (649 777}
HeTHO u3MeHeHUE Ha 3afbITKEHUATA (5,916) (11,906)
HeTHU napuyHn NOToWM, K3NON3BaHM B onepaTtuBHa geliHocT {1,154} {21.831)
WinsecTuimonta geitHocr
(YBenuienre) / HamarneHie Ha ALnroTpaiiky akTuai {1,295) (203)
(YBenuuenve) / HamarneHue Ha huHaHCOBUTE aKTUBH, [AbD¥EHY 33 ThpryBaHe 243 340
(YBeniieHne) / HamaneHve Ha hUHaHCOBITe akTvaH, Ha pasnonoxeHye 3a npoaaxda 7,964 6,611
{YBermuenue) / Havmanerue Ha JenoanTvTe 88 (DUHEHCOBY UHCTUTYL M 63,861 10,791
(YBenuueHe) / HamaneHue Ha UHBECTULMOHHUTE UMOTH 1 30
HeTtHu napuusu notouw ot / (Msnonseanu 8) VHBECTHUUMOHHS feliHocT 70,774 17.569
Dunancosa geliuoct
Nrateny qUBMaeHTY Ha aKtmoHepyTe (74,305 —
HeTHu napuusu noTouw, usnonssany sve duHaKcosa AehHocy 74,305 -
HeTHo ysenuuerve / (Hamanewve) Ha napudHnTe CPEACTBA U NEPUYHITE SKBUBANEHTH (4,685) (4,282)
[apuyru CpeAcTEa 1 NapUHHY eXBUBANEHTY Ha 1 aHyapu 1,916 37,839
Mapuunu cpescTaa v NapyyHK EKBUBAIEHTY Ha 30 IOHK 27,23 33,577

KOHCOMMAMDaHUST GUHAHCOB OTHET € 3TOTREH Ha 4 asryer. 2011 r. n opobper ot umeTo Ha pyna [3U o /
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Henanko Yangbpes™ T YUNTVMEMS. Arxermka Ocmannvesa

nasen vanbHuTENEH aUpekTop éf‘f@%ﬁ%@&ﬁeﬁegﬁgwﬁsgs Cxerasuren /






A
-
KBC

Hue cme yacm om KBC group

MEXIWHEH JOKJAJ 3A JEMHOCTTA
HA T'PYIATA 13U

Kbm 30 rouu 2011 ronuna

3ACTPAXOBATEJIHA JEHHOCT

3AZL “ABW” npurexasa paspemenue or Harmonansus chBer mo 3acTpaxoBane Ne 2
or 13 mait 1999 roauna 3a H3BBPLIBaHE Ha 3acTpaxoBaTe/HA H 1pe3acTpaxoBaresHa JeHHOCT
10 BCHYKH BUAOBE 3aCTPaxoBKH OT pasnen I-eu “XXnpoTtosacrpaxopane”, ¢ u3kmoucHHe Ha
“3acTpaxoBKa 3a H3KyIyBaHe Ha KarHTAT', KaKTO H MO 3acrpaxoska ‘“3nononyka” - 1.1 ot
pasaen ll-pn na Ilpunosxennero Nel xbm Kogekca 3a 3actpaxosane. ITpe3 2006 r. 3A]]
“A31” nonyuam JMUEH3 3a 3aXBIOKHTEIHA 3aCTpaxOBKa Ha pabOTHHLMTE 3a Tpy/JA0Ba
3JIOMOJIYKA.

“I3U - O6mo 3acTpaxoBane” AJl nputexasa paspemenne oT HauuoHandus cepet
o sacrpaxopane Ne 3 or 13 maif 1998 roamma 3a m3BbpluBane Ha 3acTpaxoBaTesHa u
lpe3acTpaxoBaTe/ina JICHHOCT 1O BCHYKH BHJIOBE 3aCTPaxoBKH OT pasgen Il-pu Ha
INMpunoxenmero xpM WiI.6, an.2 xbM 3aKoHA 3a 3aCTPaxoOBaHETO (OTM) H JIONBJIHUTENICH
JIMIEH3 no 3acrpaxoBkara no pasgen II, 6.”A”, . 10 ot [punoxenne Ne 1 kbm Kosekea 2a
3aCTpaxoBaHeTo “Besika OTrOBOPHOCT 3a Bpeiu, BB3HMKBAIA [IPH M3NOM3BAHETO HA
CYXOI'bTHH MOTODHH HPEBO3HHU CpeACTBa’, cbIl. Pemenne Noe 1175-0O3 ot 06.12.2006 r. na
Komucusita 3a ¢unancos nagsop .

3IAL “JA3U”

Hauncienure sacmpaxosarennu npemuu npes BTOPOTO TpuMeceude Ha 2011 r. ca
17,722 Xun.nip., B T.4. 10 3aCTPAXOBKH, CBBP3AHH ¢ HHBECTHIHOHHH ¢donoe. MsMenenunero
Ha HAUHCJICHUTE IPEMUH CIPAMO CbLInst nepuoa Ha 2010 roauna e puer ot 5,8%.

H3evpuenume naauanua no xuBoTO3aCTPaxOBaHETO ca B pasmep Ha 10 950 xu.
JieBa, KOeTo € ¢ 8,9 % 1mo-Masiko oT npeaxoaHara roguia. Hernust pasMep Ha Bb3HHUKHAIMTE
obesmerenus e 10,991 xuyris. wi ¢ ~ 12,6% 10-Manko B cpaBuenHe ¢ 2010 r.






PazsuTue HA 3acTPaXoBaTEIHUTE HPOAYKTH

Ot 1 suyapu 2011 3AJ] JI3U orpanuuasa nponaxGuTe Ha 3aCTPaXOBKHU 3II0MONYKa H
Haco4Ba TO3M B OM3HEC KbM 001H03acTpaxoBaTeHOTO ApyxecTBo B I pynara JI31.
Kem 30 ronm 2011 roamma JApyKecTBOTO He € MycHAIO B npojaxba HOB

3acTpaxoBaTesieH MPOIYKT.

[Ipe3 Broporo Tpumeceyne Ha 2011 roanHa HAMA HACTHIMIIN BAKHH CHOHTHS,
W3BBLH 00HYAITHOTO pa3BHTHE HA [EHHOCTTA, OKA3BAINM CHLINECTBEHO BJHAHHE HA
pe3yaTaTuTe BbB (HHAHCOBHTE OTYETH.

“I31 — O6mo 3acrpaxoBane” A/l

Hauucnennrte sacmpaxeosamennu npemuu npes BTopoto TpumMeceune na 2011 r. ca
85,215 xun. B, Cneuenenure npemun ca 78,567 xui. a8, Cral Ha HAYHNCIECHHTE [PEMHH
crpsimo 2010 rogmra ¢ 2,4 % a va cnedenenn cran or 8,8 %.

Msnnarenu ca sacmpaxosamenrnu obdezugemenus B pazmep Ha 46,753 Xuuis.
Hernudar o1 npesacTpaxoBaHe ¥ OT perpecd, pasMep Ha M3IUIaTeHuTe 00e3IeTeHHs Bh3IN3a
#a 37,512 xun. B, B cpaBHenue ¢ npeaxoanara 2010 rogpna HETHHST pazMep Ha LIETHTE €
no-HuceEK ¢ 30,8 %.

IIpes proporo Tpumecedne Ha 2011 roguHa HAMA HACTHLIWIH BAKHH CHLOUTHS,
H3BbH O0HYAHHOTO pa3sBHTHE HA JeilHOCTTA, OKA3BAINM CHLINECTBEHO B/IHAHHE HA
pesyJTaTuTe BbB (PHHAHCOBHTE OTHYETH,

HMHBECTUITMOHHA JEHHOCT

Mupectunponnara nefiHOCT Ha 3acTpaxoBaTelHuTe ApyKecTtsa B rpymara JI3U e
MOJYMHEHA Ha [PHHIMUIKATE 3a CHUTYPHOCT, MOXOAHOCT, JHKBHIHOCT, MpPH CHA3BaHe
H3UCKBAHMATA Ha 3aKOHOBaTa HOpMmaTtuBHAa Oaza — of0ma u Tasy B objactra Ha
3aCTPaxOBaHETO,

O61ara cToitHoCT Ha KanuTanosute nusectunuy ga 3AJ] “JI31U” e 140,045 xun.7s.

Crpykrypoonpeensi eJIeMEeHT B HHBECTHUHOHHNS HMOpTQEN ca IBITOBH HEHHH
KHHKa ¢ Quxcmpan goxox — 56,144 xmn. nB. OT T0o3u BUJ UHBECTHHHH ce (opMmupa
OCHOBHATA 9aCT OT [OKPUTHETO HA 3aCTPaxOBATENHHTE DE3EPBH, IPEABHI TAXHATA
CUTYPHOCT, 100pa TOXOIHOCT U THKBHIHOCT.

O06eMbT Ha MHBECTHIIMHTE B HEABHKUMU UMOTH € 9,783 Xz,

[Mapuunute excnosunuu nof ¢opMara HA JENO3WTHH M PA3IUIALIATEIHA CMETKH,
rapaHTUpaiy TEeKyIaTa JMKBUJIHOCT ca B pasmep Ha 38 480 xmnjs.genozuty u 4 046
XWIJIB HATUYHOCT IO DPasilialiaTeIHi CMETKH.






IIpe3 BToporo Tpumeceune na 2011 roanua HAMA HACTHIMIM BAKHH CHOUTHA,
H3BbH O0HM4YAHHOTO pa3BHTHE HA JeHHOCTTa, OKA3BANM CHUIECTBEHO B/HMHHE Ha
pesyiaTatuTe BbB (UHAHCOBUTE OTYETH.

O6must obem na uppectumuure B “JI3U-O6mo 3acrpaxoBane” Al koM 30 oK
2011 Bv3am3a Ha 262,254 7B, ¢ KOETO WMHBECTHIHOHHHAT Moprdei Ha IPYKECTBOTO
Hamanssa ¢ 15% B cpasuenne ¢ 2010 r.

CrpyKTypoonpeessiil eIeEMEHT B HHBECTHIIMOHHUS TOPTHEHI ca HEHHUTE KHIKA —
116,813 xun. aB. OT TO3u BUJ HHBECTHUIIMU c€ (POPMHPA OCHOBHATA YaCT OT MOKPHTHETO HA

3acTpaxoBATEIHUTE PE3CPBH.
O0embT Ha naBectunuute Ha “JI3M — O6mio 3actpaxosane” AJl B HEABHKUMH UMOTH
e 7,135 xuiris 1pe3 Broporo Tpumeceune Ha 201 1r, konkoto ¢ u npez 2010r.

3a MOKPUTHUE Ha 3aCTPAXOBATETHHUTE pe3epBH ca HHBecTupanute 137,435 xui. s, B
HNapUYHU JICTO3UTH.

[Tapuunure excriosuuuu 1mojx Gopmara Ha JCTIO3UTHH U paslUIAllaTelHd CMETKH,
OCHUI'YPsIBAILM TEKYIaTa JTUKBUIHOCT ca B pazMep Ha 10,625 xun. nB.

ITpez BToporo Tpumeceune Ha 2011 rojguHa HAMA HACTHINIM BAXKHU CHLOUTHS,
H3BBLH OOHYAHHOTO pa3sBUTHE Ha JEHHOCTTA, OKA3BAINH CHLUIECTBEHO BJIMSHHE Ha
pe3yjararTiure BbB GUHAHCOBHTE OTYETH.

PUHAHCOBH PE3VYJITATHU

JIpulepHUTE ApYKECTBA Cca BKIFOYCHHM B KOHCOJUJHPAHHS OTYET MO0 METOAa Ha
ObJIHATA KOHCONWAanus. BCHYKM ChINECTBEHM BBTPEUIHO-TPYNOBH Cajda M BHTPEHIHO-
IPYIOBH CHEIKM M HNPOU3TUYAILIHTE MedayiOn ¥ 3aryOu ca eJMMUHHpPAHH B PE3yjTaT Ha
KOHCOJHAAIHOHHUTE MIPOTIEIYPH.

- B xonconuaupanus OTYeT 3a JOXOAUTE Ha [pynara, ca OTpaseHH NPUXOIUTE U
pasxoaute o 3acrpaxosarennuTre  goroBopu. (CreueneHuwre  npeMuu, HETO  OT
[pe3acTpaxoBae W H3MEHEHUETO Ha MNpeHoc-TpeMuiiHus pe3eps, ca 96,244 xuiesa.
Btanukunanute npeTeHOMM, HETO OT Hpe3acTpaxoBaHe, BKII M M3MEHEHMETO Ha pe3epsa 3a
npeacTosiy miamanus ca 50,557 xumn.esa.

OnepaTHBHHTE pa3xXo[H 3a JeHHOCTTA ca B pasMep Ha 21,545 xXuiijs, BKIIOYBALIY
U3BBPIICHNTE PA3XOJH 33 aKBH3HLMATA. AJIMUHHUCTPATHBHO-CTONAHCKUTE pazxoau — 18,667
XL jieBa u obGe3leHKara Ha 3acTpaxoBareinure B3eManus — 8,030 xui.is.

Peamusupanu ca 13,772 xunss  Apyrd [OpUXOAM OT JAEHHOCTTA, KOUTO B
npeobsaaBaiiaTa Cu 4acT ca MPUXO/ ¥ OT HHBECTHIINH,

- Koncomunupanuar ¢punancos pesynrar Ha ['pymnara e neuanta B pazmep na 11,923
XHJI. JIB.

O6imuAT pasmep Ha aktueuTe Ha rpynara JI3W kom 30 ronu 2011 roguna e 518,378
XML JIEBa, Karo ce oryuta cnag ot 12,8 % cnpsmo 2010.






Wupectnunute npegcrtasiasisaTr 77,8 % Or aktuBuTe HA rpynara. TexXHUST pazMep
Hamasigpa ¢ 13,8 % copsmo 2010 roqusa .

JsnroTpaliHute akTHBY 3a AefHOCTTAa — MATEPHATHN U HEMATEPHAIHN €4 B pa3Mep
Ha 17,255 xun. 8. v otHOCHTENCH J5t1 3,3 To.

Bzemanusra W aBaHcute, KOHUTO B npeobiajasaniara CH YacT ¢a B3eMaHHA [0
3acTpaxosarenny norosopy, HauucaeHn kpM 30 roun 2011 roawHa, KakTo U NMpeIoCTaBeHN
aBaHCH W JPYI'W THPrOBCKH B3eMaHus - ca B pasmep Ha 74, 726 xui. jgepa wu 144 %
OTHOCHTEJIEH JISUT B aKTUBUTE Ha Ipyriara,

Hpyrute akTHBH, MOKa3aHU B OajaHca ca: OTCPOUSHH aKBU3MIIHOHHH Pa3sHOCKH 5,758
XHJL JIEBA; aKTUB 10 OTCPOYEH JaHBbK — 2,574 XuiL.nB; napudHu cpejactsa — 14,926 xui. i1s.

3agwixenusta Ha [ pynara JI3M kem 30.06.2011 roamua ca B pasmep na 337,388
XL JeBa. B ocHoBHara yacT — 92 %, TOBa ca TEXHUYECKH pe3epBu B pasmep Ha 312,090
xui. steBa. Ot tax 100,623 xuii. jeBa ca Te3u 1o KuBoTo3actpaxosaneto, 204,431 xwun. a8
ca pesepBuTe M0 00mo 3acTpaxoane u 1,235 Xuil. JB ca pe3epBUTE MO 3JPaBHO
OCHTI'ypPSABaHE,

Kparkocpounute 3amwmpxenus B pasMep Ha 25298 xwui. JB. npousaMsar or
pa3dyeTHHUTE OTHOUICHHS BBL3HUKHAIM B IOCJEAHUS MECE Ha TPUMECEHHETO ¢ MepcoHaia, ¢
[TOCPEIHUIHM, JOCTABYHALHM 10 aBAaHCH OO/IKET, BBTPEIIHU pPazueTH MEXJY arcHIHuTe U

JIPYTH.

HerHust pasMep Ha akTHBUTE HA ApYKecTBOTO ¢ 180,990 xuu. nesa xoero e ¢ 40,076
Xu1JiB no-majiko B cpagHenue ¢ 2010. CoGerpenusat kanutan Ha [ pymara JI3U ce cwetou ot
OCHOBEH KamuTan B pasmep Ha 38,600 xuui. JiB., IPeOLEHBYHH, OOIMU pEe3epBU M 3araceH
dong — 53,068 xum. 1B., KaKkTo M HaTpynaHa neyanba B pasMmep na 89,322 xui1. aesa.

Coriacuo Kogexca 3a 3acTpaxoBaHETO KAaTO OCHOBEH ITOKa3aTel, XapaKTepH3Hpall
duHaHCOBaTa CTAOHJIHOCT HA 3aCTPAaxOBaTEHTE, C€ ONpeless HaIU4ueTo Ha COOCTBEHU
cpeJicTBa, [MOKPHUBAUIM IPpaHULiaTa Ha MIIATeKOCHOCOOHOCT. 3a BTOpO Tpumeceune Ha 2011
rOJIMHA [IOKa3aTe/IiTe Ha KOPUTUpaHaTa rpaHuiia ca CIeHUuTe:

e ['paHuua Ha 1aTeKocnocoOHOCT - 34,399 xun. n8.
e (CoOcTBEHU CPEJICTBA - 128, 963 xwr. 1B.

3actpaxosatenHute apyxkectsa B [ pynara JI3U pasmonarar cwe coGersenn cpecTna
MHOTOKPATHO [I0BEeYe OT HEOOXOAMMHTE 32 MOKPHBAHE IPaHNIATA HA MJIATEK0CIOCOGHOCT.

Beuuky H3ncKBanug ga Kogekca za 3aCTPaxoBAHETO €4 H3IBIHCHH.

OHNUCAHME HA OCHOBHHUMTE PUCKOBE U HECUTYPHOCTU, INPEJ KOUTO
E M3NPABEH EMUTEHTDBT IIPE3 OCTAHAJIATA YACT OT PUHAHCOBATA
IF'OHHA

336’!‘[)3?(083“!"85{!{}1 PHCKOBE

Jacmpaxosamenien pucKk € 3HCUsOMO3IACHPAXOGAHEMO
JHuporosacTpaxoparenHara AeHHOCT, W3BbpHIBaHA OT [ pynarta e nmoemane Ha pucka OT
saryba Ha JKHBOT WM TEJIECHA [AIOCT OT 3aCTPAXOBAHHTE NHlld, KOUTO Ca MpeKH CYBeKTH Ha

pucka. Takusa puckose MoraT aa OBIaT CBBP3aHU CHC 337BDKEHHE 32 W3IUIANIaHe IPH CMBPT

4






WM HETPYJIOCIIOCOOHOCT, MpH CHOMTHS, CBBP3AHU ChC 3/IPABETO WIH HAPYINEHHE HA TellecHaTa
LSUTOCT TIPH 3JIONONYKH. ['pyTiata e u3jioseHa Ha HECUTYPHOCT, CBBP3aHa ¢ YecToTara U pasMepa
Ha TIPEeTEHLMHTE M0 JOroBopuTe. ['pynara ChiM0O Taka € M3JI0KeHa Ha Ma3zapeH PHCK 4pes3
3aCTPaxOBATEHUTE M MHBECTHULMOHHMTE CH JCHHOCTH. 3acTpaxoBarte/HUS PHCK Ce OleHsBa
MOOTIETHO 33 BCEKH 3aCTpaxoBaTesIeH JIOroBop.

OcHOBHUTE PHCKOBE B IJKMBOTO3aCTPaxOBAHETO Ca CBBP3AHH CBC CMBPTHOCT,
HETPYI0CHOCOOHOCT (MHBAJIMIHOCT), 3a00JICBAEMOCT, NPEKUBIBAHE, OTKYIIH W OTHAJAHUS, U
pazxoaute Ha [ pynara. Te3u puckoBe BIMSAT NPSKO HA pazMepa Ha TEXHHUYCCKUTE PE3CPBU KbM
Jarara Ha OajaHca.. AHaIM3BT Ha HyBCTBHTEIHOCTTA HA pesepBuTe ce 0asupa Ha HampaBeHa
CHMYJIALUS HA Pe3yITaTHTE 0T TeCTa 3a JOCTAaThYHOCT Ha 3ab/DKCHHUITA KATO MOCIIC0BATETHO
ca [POMEHEHH OCHOBHHUTE DaKTOPU U TIPEIIOIOKEHUSL.

KoM 31 mexemspu 2010 r. e 3aje/ieHa JOMBIHATEIHA CyMa KbM MATEMAaTHUCCKHS PE3epPB
o 3acrpaxoBkuTe ‘“OKHMBOT’ 3a MOKpHTHE HA OYAKBAHOTO I[PEBHUINABAHE HA JCHCTBUTEIHHUTE
pazxoau B ObJeule, OT KOATO Hail-roisiMa 4acT e TIPEJBHIICHA 3a 3aCTPAXOBKHTE OT CTapus
noptdelin, CKIIOYeHH NpeId MepHoia Ha XUTTepHHpIAIHSL.

I'pynata ympapisiBa 3acTpaxOBaTeMHUS PUCK, KOUTO I0eMa, upe3 OrpaHuyeHus Ha
3aCTPaxOBaTe/IHUTE JIMMHUTH, [OJ00pSBaHE Ha IPOLEAYPUTE 3a CKIIOYBAHE HA JIOTOBOPHTE,
pazpaboTBaHe HA HOBHU HPOAYKTH W METOIHM 33 [EeHOOOPa3yBaHE, NIEHTPATH3UPAHO VIIpaBicHHEe
Ha IPe3acTpaxoBaHEeTO H MOHUTOPHHI HA BB3HUKBAIIHTE UCKOBE.

I'pymara u3mossBa METOOM 3a OLECHKA M KOHTPOJ HA 3aCTPAXOBATEIHHTE DPHCKOBE,
BKJIIOYBALIY PAa3/IMYHY aHaIM3H U TeCTOBE HA YYBCTBUTEIHOCTTA. TeopHuaTa Ha BEpPOSTHOCTHTE
ce Mmpuiiara npy HeHoo0pa3yBaHeTo Ha MopTdeisia OT 3acTpaXoBaTe/ IHU MOJUIHN U 3aJe/sHe Ha
3acTpaxoBarenHu pesepBH. OCHOBHUSIT PHCK € CBBp3aH ¢ (aKra, ye 4ecToTaTa W pasmepa Ha
[HIETHTE X IIPETEHIMUTE MOXKe Ja OBIAT HO-TOEMH OT OYaKBAHUTE CTOMHOCTH.

3acTpaxoBATEHUAT PHCK € CBBP3aH ¢ OTKJIOHEHHETO HA H3BBPUICHUTE ILIAINAHHS 3a
IIETU OT OYaKBAHATA UM CTOMHOCT IIPOM3THYAINO OT (hakTa, 4e HecToraTa U pasMepbhT Ha
IPETEeHIHUTE € II0-TOJIM OT IPOrHO3UpaHus. 3acTpaxoBaTeIHUTE CHOUTHS ca CaydyalHu
BEJIMYMHY, KATO TeXHUAT Opoil U pazmep € BB3MOXKHO Ja Bapupa Ipe3 pasiuyHuTe IOAHHU.
[opanu xapakrepa Ha BCEeKM 3acTpaxoBaTesieH JOTOBOP, TO3HM PHCK € CIAyYacH U CHOTBETHO
HETPEIBUINM.

IlpezactpaxopatenHara cTpaterus ©Ha [pymara wma 3a el [OCTUTAHETo Ha
JwBepcH(HUKAlUsl Ha PUCKOBETe, 33 JIa ce OCUTYpH Oasiancupas noptdeisl OT CXOJHN PUCKOBE,
KOETO Jla HaMajiM I[pOMEHIIMBOCTTa Ha pe3yirara. PurkoBojcTBOTO Ha [pymara onpenens
CTENeH Ha caMo3aIbpiKane, CYMATE HaJ KOATO Ce npe3actpaxopar. Ha npezacrpaxosarens ce
OTCTBIIBAT NPEMHUH HAJl CAMO3a[bPIKAHETO, 38 KOUTO € M0eTa OTTOBOPHOCT Upe? CKITFOYEHHUs
3aCTpaxoBaTeNIeH JOrOBOD, KAKBBTO € CIIy4asT Cbe 3acTpaxorkure “JKupot u “3nononyka’”,

OcnoBen mnpesacrpaxoBarel Ha [pynara B JKMBOTO3aCTPAXOBAaHETO € Hai-rosemMus
rpesacTpaxosaren B cBeTa — Munich Reinsurance Company.
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Hetinocrra Ha ['pynata nmo ofmo 3acTpaxoBaHe € CBBP3aHa C MOJMHUCBAHETO HA
3aCTpaxoBaTel/lHy I0roBOPY, KATo 110 TO3H HAYMH TS N0EMa ONpeJe/iEHH PHCKOBE.






gaCTanOBaTSHHHQ pHCK € CBBP3daH [0 ¢BCHTYA/HATa HCBB3MOXKHOCT Ha
3acTpaxoBarelia 1a noracH 3aibJDKCHUCTO CH B JOTOBOPCHNUA CPOK. 38CTanOBaT€HHHS{ PHCK
CC HPpCUCHABA HOOTICIHO 38 BCCKH 3aCTPaxoBareiiCH A0I0BOD.

['pyriara yrpasisBa 3acTpaxoBaTeHUS CH PUCK, Upe3 MPHIIAraHeTo HA OrPaHUHCHHUS
Ha MOJIMMCBAYECKUATE CH MPOUEAYPH, NOIXOSMINM METOAM 3@ OIeHKA Ha HEOOXOIUMHTE
IpeMUW W 33 OLEHKAa Ha OBJCMIMTE 3a/JB/DKCHHATA, IPe3acTpaxoBaTeqHa MOJNTHKA H
MOHHTOPUHT HA H3BHPUICHUTE PA3X0/IH 332 OCHOBHA JISHHOCT.

3acTpaxoBaTeIHUAT PUCK € CBBP3aH ¢ OTKJIOHEHHETO HAa W3BbPLICHUTE IUIAIaHUA 3a
[IETH OT OYaKBaHATa MM CTOMHOCT NPOM3THHANIO OT (akTa, 4e HecTorara U pasMepbT Ha
OPETEHIIMUTE € TO-ToJIsIM 0T npornosupadus. OCHOBHO BIMsiHHE BbpPXy Opost Ha
Npe/IABSIBAHUTE MPETSHIIHH OKa3Ba BKJIIOYBAHETO HA HOBU ITOKPUTHS KBbM 3aCTPaxOBaTeIHUTE
JIOTOBOPH, a BEPXY pa3zMepa UM o4akBaHaTa HHQIalus.

3acTpaxoBaTreTHUTE CHOUTHS ca CIIy4aliHy BeJIHYMHY, KaTO TEXHUAT Opoil u pazMmep e
BB3MOYKHO Jla Bapupa 1fpe3 paymusaute rojguuu. [lopaan xapakrepa Ha Bcekd
3aCTPaxoBaTENIeH JOTOBOP, TO3H PHCK € CNYYacH U ChOTBETHO HEIIPEABHINM.

OtrrosoprocTTa Ha [ pynara 3a BCSIKO 3aCTPaxoBaTeHo ChbOHTHE NPU 3aCTPaxoBKU HA
OTTOBOPHOCTH € B PAMKHTE HA JOTOBOPEHHS JTHMHUT 32 €IHO WM MOBede CHOUTHS, a IIpH
Bewyky octaHaM 3aCTPaxOBKY B PAMKHUTE Ha MOJNUcaHaTa 3acTpaxoBarenHa cyma. [ pynara
CKJTIOYBA T1PE3acTPaxoBaTe/THU JIOTOBOPH, 32 Ja OTPAHUYH BIMSHHETO HA 3HAYMMU CIHHUYHH
CcrOUTHSL,

I'pynara mpesacTpaxoBa 4acT OT PHCKOBETE, KOMTO 3acTpaxoBa M Taka orpaHuyYaBa
obmms pa3Mep Ha 3adb/bKeHHsTa. llpesactpaxoBarenHara MOJUTHKA BKJIKOYBA OCHOBHO
HEIPOIIOPIUOHAIHHT IPE3acTPaxOBATEHU JOTOBOPH U OrpaHudeH Opol ¢axyiTaTuBy.

[IpesacTpaxoBaTeHUTE OTOBOPH ca IJTACHPAHU Ha pa3IMYHU [Ipe3acTpaxoBarei, 3a
ga ce orpaHud e(eKThT OT eBeHTyaTHA 3aryba B pe3ynTar Ha eIHO 3acTpaxoBaTelHO

crbuTHe.

Zacmpaxoeamener puck & 30pagHOmMo 0CUSYPABAHE

33€’EanOB&’E€ﬂE{HS{T PHCK TIpC/ICTABRIABA BBIMOWHOCT 33 HCTGTHUBHO OTKIIGHCHHC OT
OYaKRAHUTE CTOMHOCTH HA 3a05L/KCHUATA, OopoacHa OT HECHUIYPHOCT B [poleca Ha
OHPCACHAHCTO UM,

Ocnopnu 3aCTPAXOBATCIHNA DUCKOBE!

- Pucxk CBBp3aH, ¢ HPCMHHTIC — [pPCMHATI, KOIATO HIC OBac creuesieHa apes3 che/Baiil
[ICpHUON Jia HE € JOCTATHLYHG 34 HOKPUTHE Ha IMOCTUTC OTIOBOPDHOCTH, IOpalM MIposiABa Ha
VCKOBE € [IO-BHCOK PasMep U HECTOTA.

- Puck, CEBP3aH C PE3CPBUTC — OTTOBOPHOCTTA IO HICTH, BBRAHMKHAIY B MHUHAJI ITICPHOI, HO
HEHNPCISBCHH B OTHCTHHS, MO [1g C€ OKaXCE [IO-BHCOKa OT CLCHCHATA.

- Puck, CBBP34H C DasxXoaurTe Ha NAPYXKCCTBOTO — DaZHCTICHHUTC PAZX(OIN 34 aKBUBHIINA,
SAMHHBHCTDATHBHE DA3XOAX ¥ Da3X0/H 3a ypeAHaHe HE NPCTCHIMH A& ¢a NO-HHCKH OT
peajiHuTe NGpaiu ofeM Ha ﬁ{}?f{bﬁﬁ} HO-MaibK OT OUaKBaHua,
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Puckogete ce KOHTpOJHpAT ¢ MOIXOIsa NOJANUCBaYeCcKa IMOJIHUTHKA, OIIpelie/IstHE Ha
HpeMuy, 3a1C/AHE Ha aICKBATHH 110 pa3sMep pe3epsH, HHBECTHUPAHE HA PE3CPBU H cobcTBEHY
CPCACTBA U HOJIUTHKEA [0 YPEXIaHe Ha IPeTCHIMH.

Punancosu PDHCKOBE

[Ipu onepartupnara cu seffHoct, ['pynara e w3ioxena Ha pUHAHCOBH PHCKOBE, KOHTO
MPOU3THYAT OT (PMHAHCOBHTE aKTHBH M [ACHBH Ha | pyraTa, npe3acTpaxoBaTe/IHH aKTHBH U
MacuBU M TEeXHHYECKH pesepsu. [lpyxecrsara ca pa3paloTwiu W BbHBEJIM I[paBHIa U
NpONEeNYpH 3a YHpPaBICHHE W KOHTPOJ Ha PHCKAa C ILeJ Ja ONpeNelisaT, yIpaBisBaT u
KOHTpOIHpATr CTenenTa Ha Qunancos puck. IlpaBuiata u npoueaypure 3a yrpaBleHHe H
KOHTPOII Ha PHCKaA Ce HpuemMar OT YIpaBHTEIHHTE ChBETH U ce 000psBar ot Hamsopuute
Coern. ['71aBHaTa e Ha pHCKOBATA IMOJHTHKA € 1A HAIOKH SCHO ONpEAeNeHH MapaMeTpy
3a onepauuute Ha ['pynata, Taka 4e 1a OrpaHMYM MAKCUMAIHO TOTCHIMATHOTO HETaTHBHO
BIIMSIHHE HA PHCKOBETE BbPXY (PUHAHCOBUTE pe3ynitary Ha [ pymara.

Karo unen na I'pynara Keit bu Cu, Besko ot [pyxecrsara B 'pynara JI3U e B npouec
Ha [IPOMSHA Ha MPOLEYPUTE CH O YIPABJIEHUE HA PUCKA B CHOTBETCTBUE CBHC CTAHAAPTUTE
u u3ncksanusara Ha [ pynara Keit bu Cu.

Hali-BakHHUTE KOMIIOHEHTH Ha @HH&HCOBHS{ PHCK Ca JIXBCHUAT DHUCK, KPCOUTHHAT
PHCK, JIMKBHIHUAT, BATYTHHAT U a3apCH PUCK.

Juxeenuam puck e cbp3aH ¢ edeKTHTE OT H3IMEHEHWETO HA Ma3apHUTE JTHXBEHH
paBHHMINA BBPXY (UHAHCOBOTO ChCTOSHHE Ha [pymara W HeHHUTE NAapUYHH ITOTOLIH.
CripaseytiBata  cToifHOCT Ha  obauraumute ¢ (UKCHpPAH KYIIOH, BKIIOYEHH B
HHBECTHLHOHHMSA TopTdeiin Ha I'pynaTta Moxe 1a ce IPOMEHH B Pe3y/ITaT HAa MPOMEHUTE B
[Ia3apHUTE JIMXBEHH NPOUEHTH. JIMXBEHHTE HOXOMM OT MHCTPYMEHTHTE C ILIaBallia JHXBA,
KaKTO W JOXOMHOCTTA, OYaKBaHA OT JbPIKATENUTE HA MOJNHI, MOXE [a Ce [POMEHH NpH
[POMAHA Ha ITa3apHUTE JIHUXBEHU NPOUEHTHU. JInXBeHusaT puck ce HaGIrO1aBa W YIpaBisBa
9pe3 MOAXOMSIN H300p MENYy HHCTPYMEHTH ¢ (PUKCHpAHA U I171aBalla JIHXBA, KaKTOo U 4pes
CHIIOCTaBSIHE Ha MATYPUTETA HA aKTHBUTE U 33bIDKEHUITA.

Kpeoumnuam puck e puckpT KOHTparenTuTe Ha [ pynarta na He MOTaT @ W3ILUIATAT
CBOMTE 3a[bJDKCHHS, KOTraTo Te CTaHar ObDKHMH. I'pymarta 3azieis mpoBusum 3a 3ary6u ot
obesienka KpM gatata na Oananca. KoHIeHTpauusta Ha KpejuTeH DHCK ce Daspenesis
MEMCTY HOpThed OT MHBECTUIIHH OT (UHAHCOBH aKTHBHU 32 ThPryBaHe, (UHAHCOBH aKTHBH
Ha parooxeHue 3a npogak0a, THPrOBCKUTE W GAHKOBUTE B3EMaHHA W B [O-MAJIKa CTEleH
KpaTKOCPOYHH M Jpyru uHBecTMilmy Ha ['pynmata. OrpanuueHusTa BHPXY eKCIO3MIMUTE HA
KoHTpareHTuTe Ha ['pynarta ce onpelenst B CHOTBETCTBHE ¢ KPeJUTHHTE MNOJUTHKH Ha
I'pynara Ke#t bu Cu.

Jureuonusm puck e CBbP3aH ¢ HECHOTBETCTBHE Ha MATyPUTETHHTE CTPYKTYPH Ha
akTUBHTE U nacusute. ['pyrnara exenHeBHO H3IUiaima obe3UIETEHHS [0 3acTPaxoBaTeIHH
MOJIMUM, KaKTO W JIPYTH 3aJbJDKEHHS, KOHTO BB3HHMKBAT [pH oOHuaiiHaTa IeffHOCT.
Hpyxectsara or I'pynara exeIHEBHO CI€IIT ¥ KOHTPOIMPAT CBOHTE MOTPEGHOCTH OT
TMKBHAHOCT Ype3 YNpaB/ICHHE HA BXOJAIIMTE U U3XO/AIINTe TapUYHU noTolm. bescpounnTe
¥ KPaTKOCPOYHHTE ACHO3UTH BbB (PUHAHCOBH MHCTHTYIIHM CE H3MIOI3BAT 32 OCHTYpPSIBAHE HA
HeOOXOANMAaTa JTUKBHIHOCT.






Banymuusam puck e csbpsas ¢ prcka CTOHHOCTTa HAa (PUHAHCOBHTE AKTHBY W MTACHBU
Jla ¢e IIPOMEHH MOpaji H3MEHEHNE Ha BATYTHHS KypC.
['pynara e u3noxkena Ha BaTyTeH PHCK MPH H3BBPIIBAHE HA TPAH3AKIHH, JEHOMHHHUPAHU B
HyKIa BajyTa. TpaH3akuuute, TeHOMHHHDPAHH B YyXK/a BalyTa MOpaIaT nedanOu u 3aryou
OT pasjiMKyK BBB BalyTHH Kypcose. Kem 31 nexemppu 2010, puHaHCOBHTE aKTUBH M NAaCHBH
Ha I'pynara, 1eHOMMHHpPAHH B €BPO HE HOPAK/IAT BATYTEH PHCK, Thil KATO B YCJIOBHATA HA
YCTaHOBEHHS BaTyTeH OOp/ B CTpaHaTa, KypChT Ha JieBa KbM €BpoTo € dukcnpan. Tbil karo
['pynara npejcrtaBs (QUHAHCOBATE CH OTYETH B JIeBa, MMOCHEAHHTE MOraT 1a Obiar
ITOBJIHAHU OT JBHIKCHH HA BAIYTHUTE KypCOBE MEXNITY BAIYTH DAa3IHYHH OT €BPOTO U
Omrapckust Jies.

['pymara e usnoxeno Ha pasnuunn nasapuu puckose. lasapHusT PUCK ce CBBP3BA ¢
BEPOATHOCTTA OT HACTBIBAHE HA OBJCIIM NPOMEHM B IMpeobiafaBaliyTe Na3apHu YCIOBHS,
KOHTO OHXa MOBJIMSUIN ChIIECTBEHO BBPXY (PMHAHCOBOTO cheTosHMe Ha [ pynara. [Tasapuute
PUCKOBE BBE3HMKBAT 10 OTHOIICHUE MO3ULMHATE Ha [ pymara B TUXBeHHU, By THH, KAMUTAIOBH
H Jpyrd (PUHAHCOBM WHCTPYMEHTH, KOMTO Ca 3aBHCHMH B €IHA WIM APYra CTereH oT
IIPOMEHHTE B OOLIMTE WK CeNU(UYHE Ta3apHH YCIOBHSA, KATO POMSHA B JIHXBEHHTE HUBA,
KPEIMTHATE MApiKOBE, KYPCOBETE Ha YyXKAECTPAHHUTE BAIYTH, LEHHUTE HA KANHTATIOBUTE
HHCTPYMEHTH ¥ Apyrd. [TazapHusT puck e u3BbH KOHTPOJIa Ha I'pyraTa U Kato [s10 He MOKe
Aa Obae puepcnnmbupan. OCHOBEH METOJ 33 HaMAABaHE HA IA3aPHWS PUCK U HETOBUTE
KOMIOHEHTH ¢ ChOrpane u o6paboTBane Ha HHPOPMALHS 32 MAKPOMKOHOMHUECKATA CPEA U
Ha Tasd Oaza — NPOTHO3HpAHE M NPUCHIOCOOSBAHE HA WHBECTUIMOHHATA MOIMTHKA KbM
OYAKBAHUTE TPOMEHU B CpEaTa.

Onepamyioned pucy

OHepaHHOHHHXT PHCK C¢ U3pas3sBa B OTKJIOHEHHE OT OYaKBaHUTE pe3yirary,
HOPOU3THHANIO OT HeQJEKBATHH MM He JeHeTBaiuy BBTPCHIHH HPOLECH, X0pa U CUCTEMU UIH
OT BBLHIIHH CHONTHSL.

3a Yupasnenue na OnepaumonHus Puck m mpu npunarase n paspaGoTsade Ha
METOMH, HOMMTHKH u mnpouenypu, ['pymara JI3WM wusnmonssa m BeBexna jelicTpariara
meroauka u crangapty Ha Keit bu Cu ['pyn.
['taBH# MHCTPYMEHTH 33 YIPaBICHHETO HA OTIEPALMORHHS PHCK Ca:
- baza nannu 3a onepanuonny chOHTHS 0BENH 10 peau3upana 3ary6a;
- Besexpane na craumapru nHa Keit bu Cu I'pyn 3a Vipasnenne na Onepanuonnmst
Pucxk;
- OueHkH v aHATH3H HA CIYHYMIIM CE ONEPALMOHHN CHOUTHS BHB DHHAHCOBHA CEeKTOp;
- Opranusupase Ha paGOTHY TPYIH 3a H3BBPIIBAHE HA CAMOOLECHKA Ha OTCPALHOHHHAS
PUCK;
- OrxpuBaHe ¥ aHaTM3MpaHe HA KIIOYOBH DPHCKOBM WHIMKATODH B EXKe[HEBHATA
ONepaTHBHA HEHHOCT.






HWH®OPMAILNSI 3A CKIIOYEHUTE I'OJIEMU CAEJIKH CBC CBBP3AHU
JALA 1O CMUCBJAHA § 1, T. 6 OT AOIBJTHUTE/IHATA PA3IIOPE/ABA HA
3AKOHA 3A CYETOBOJ/ICTBOTO :

[Ipes Bropoto TpuMeceyne na 2011 r. s I'pymara JI3U :

- TIPE3 BTOPO TPUMECCHYME ¢ pCLICHHE Ha aKIMOHEepa € NPeyCTAHOBEHA JeHHOCTTa
opain tMKBHaauMs Ha «Memuunceku nentsp» EOOJ].

- HAMA CKJLIOHEHH CHE/IKH ChC CBBP3AHHU JHLA, KOUTO ¢a MOBIMAIM CHIIECTBEHO HA
(PUHAHCOBOTO CHCTOSHME UITH PE3YJITATHTE OT ICHHOCTTA HA APYHKECTBOTO B TO3H MEPHOT,

- 3AJT «/I3U», apyxecTBOTO-MailiKa Ha rpyna JI3W,e usnnatuno quBnaentH 3a
aKIuuTe B 0011 pa3mep Ha 74,305 xun.s.

“HAMA POMEHH B CKIIFOUEHUTE CICIKH ChC CBBP3AHH JIHIA, OIIOBECTEHH B T'OUITHUS
OTHET, KOUTO HMAT CHUIECTBEHO Bb3ACHCTBHE BHPXY (PHHAHCOBOTO CHCTOSHIE ML
PE3YITATUTE OT IEHHOCTTA HA JIPYXKECTBOTO KbM BTOPO Tpumeceune Ha 2011,

Hacrosmust foknan e u3roTsen Ha oCHOBAHUE wi. 33, an.1, 7.2 wan3 ga Hapen6a Ne
2 /2003 3a npocniekTUTe MpH MyGIHIHO fIpe/utaraie u N0NyCKaHe JI0 ThProBUs Ha PeryIHpaH
ffasap Ha LCHHU KHIDKA M 33 PasKpHBAHETO Ha wH(pOpMaims ot nyOIUYHUTE JAPYKECTBA U
APYTHTE EMUTEHTH Ha LIEHHH KHHKA.







