il EAQHA Azpoxpedum

MEXIUHEH JOKJIAJ
no 41. 33 an. 1 1. 2 or Hapea6a 2/17.09.2003 r.
KbM TpuMecedeH puHaHcoB oT4eT ,EJIAHA Arpokpeant® Al

01.01.2019 r. - 31.03.2019 r.

I. O6ma undopmanus

»EJIAHA Arpoxpenut” AJl (IpyxectBoTo) € ch3maneno ¢ Pemennme Ne 1/07.06.2007 r. Ha
Coduiicku rpaacku cpa. @upMeHo oraeneHue BmucBa JIpyKeCTBOTO B PETHCTBPA 332 THPTrOBCKH
apyxecrsa nog Ne 120278, tom 1654, ctp.131, no ¢upmeno meno 8790/2007r. u ¢ npeamer Ha
nerHoct: ,,IKoHOMHYeCKH aHalM3H H IPOTHO3H, KOHCYITAHTCKH YCIYTH, OLEHKa, MpUAOOHBaHe,
ynpaBjieHHe M npopax6a Ha y4yacTHs B JAPYrM APYXKECTBAa, KaKTO M H3BBPIIBAHE HA IPYTH
TBPTrOBCKHU CHIEJIKU U BCAKA Apyra AeHHOCT, He3abpaHeHa OT 3aKOHa.

Cenamumero M angpeckT Ha ympaBneHue Ha JlpyxectBoto € rp. Codus 1000, ym. ,Kysman
[Tankapes" Ne 4. AxpecsT 3a kopecrionaernus e rp. Codus, n.x. 1756, yi. ,,JIbuesap Cranues" No
5, ,,Codapma buznec Tayspc", kyna b, er.12.

ITepBoHavasHO HauMMeHOBaHHeTO Ha JpyxecTBoTo € ,,EJIAHA IlpaiiBur Exymtu" AJl, HO Ha
Cob6panne Ha axiuoHepute oT 19.10.2012 r. To ce mpoMmeHns Ha ,,EJIAHA Arpokpenut™ AJl. Ha
CBIIIOTO ChOpaHHE € B3E€TO M pelleHHe 3a IPOMsHA Ha IpeaMeTa Ha JeiHocT Ha JIpyKecTBOTO Ha:
"IIpemocTaBsiHE Ha KPEOUTH CHC CPEACTBA, KOUTO HE ca HaOpaHW 4upe3 MMyOIMYHO NPUBIMYAHE Ha
BJIOTOBE HJIH APYTH BB3CTAHOBHMH CPEICTBA M Ha COOCTBEH PHCK, (MHAHCOB JIM3HHT, KaKTO W
BCsiKa Apyra nopobHa feitHoCT He3abpaHeHa ChC 3aKOH."

Ha o6mo cnbpanue Ha axiuonepute Ha 23.02.2015 r., BEB Bpb3Ka ¢ u3uckBanusa Ha BHB 3a
npepeructpanusara Ha ,,EJIAHA AI'POKPEJUT" AJl xato ¢uHaHCOBa HHCTHUTYLHS, ca MPHETH
H3MEHEHHsI B IIpeAMETa Ha AeHHOCT Ha JlpyxecTBOTO, KakTo ciensa: ,,OTIMyCKaHe Ha 3aeMH ChbC
CPEACTBA, KOUTO He ca HabpaHu upe3 MyOJIHYHO NPUBINYAHE Ha BIIOTOBE WM IPYTH Bh3CTAHOBUMH
cpeactBa U GHHAHCOB JIM3HUHT."

II. BaxHu ¢b0HTHA, HACTBIIJIH NPE3 TPHMECEYHETO

1. YnpasnaeHue HA APYKeCTBOTO
1.1. O0mo cx0paHHe Ha aKIIHOHEPHTE

I1pe3 TexymoTo TpEMecedHe He ce € MpoBexano o0mo cr0paHue Ha aKIIHOHEPHUTE.

1.2.CnBeT Ha JHpPEKTOPHTE
K®M kpast Ha oTueTHHA nepuof JpyxecTBOTO MMa eJHOCTENEHHA CHCTEMA Ha YIIPaBJICHHE ChC
Csaer Ha aupextopure (CJ]) B TpHWIEHEH B ChCTAB, KAKTO CJIEABA:

e Baanumup bopucos Benes- Ipencenaren na CJI;

e anB. [letbp CrosHOB bBoxkoB - 3am. [Ipencenaren na C/I;
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e ['eprana BenuoBa Koctagunosa - unen Ha CJ] ¥ UBN'BIHUTENEH JUPEKTOP;

1.3. IIpoxkypuct
Cuurano ot 2016 r. 'eopru CrosiHoB I'eoprues e u3bpan 3a [Ipokypuct Ha Jlpy*ecTBOTO.

2. Kanuran

»EJIAHA ATPOKPEIUT" AJl craprupa HacTosara cu AeftHOCT ¢ KanuTtai B pasmep Ha 250 000
neBa.

Ha 12.02.2013 r. Ha ocHoBaHue ui. 195 BBB Bp. ¢ wi. 192 T3 kanutanst Ha JpyxecTBOTO €
ysenuueH Ha 700 000 neBa upe3 u3naBane Ha HOBU 450 000 akiuy ¢ HOMHHAT 1 JieB BCsKa.

Ha nposenenoro Ha 22.03.2013 r. pexoBHo rogummHo O6mo chbpaHHe Ha aKIHOHEPUTE € B3ETO
pelIeHKe 3a yBelnuueHue Ha Kanutana Ha J[pyxecrBotro or 700 000 neBa Ha mo 15 700 000 neBa,
ype3 U3/laBaHe U OBPBHYHO IMyOnuyHO mpeanarade (rmoamucka) Ha go 15 000 000 HoBH akiuu, IO
pela ¥ npH yciIoBHATa Ha 3aKOHA 3a MyONUYHOTO npesiarane Ha nennu kamxka (3IITIHK).

Ha 11.09.2013 r. craptupa nbpBHUHOTO NYONWYHO MpeqnaraHe Ha akiuure Ha ,,EJJAHA
Arpoxpeaut® AJl. Cpmoto e npuxmousa ycnemHo Ha 10.11.2013 r., xkato kM 16.10.2013 1. ca
3amucaHu U miateHu obmmo 4 415 435 akiuu, B pe3yiTar Ha KOETO KaluTaIbT € yBelndeH Ha 5 115
435 nB. IlpomsHara e Bnucana B Thprosckus peructsp Ha 24.10.2013 r.

Ha 20.06.2014 r. CbBeTHT Ha AUPEKTOPHUTE IIpHE pelICHHE 3a YBEIHYaBaHETO Ha KamuTajla Ha 10
20 461 740 (mBameceT MHJIMOHA YETHPHUCTOTHH INECTAECET H €IHA XWIAOW CEAEMCTOTHH H
YETHPUJIECET) JIB., Upe3 u3gaBaHe Ha 10 15 346 305 (nerHageceT MUIMOHA TPUCTA YETHPUAECET U
IIeCT XWIAAU TPUCTA H I1€T) HOBH OOWKHOBEHH, Oe3HaATNMYHHU aKIIUK, BCIKA C HOMUHAIHA CTOHHOCT
1 neB u emucuonna croitHoct 1.05 nera. ChINOTO € NMPUKITIOYHIIO YCIIENTHO, KaTO ca 3aluCaHU U
mnateHy o6mo 13 786 967 akuuu, B pe3yiTaT Ha KOETO KaIUTaIBT € yBenudeH Ha 18 902 402 nB.
IIpomsinata e Bnucana B Tsproeckusi peructsp Ha 24.10.2013 r.

Ha 16.11.2017 r. Ha cBoe 3acenanue CpBeThT Ha aupexropure ,,EJIAHA Arpokpenut” A/l npue
pemeHue 3a yBenuwuaBaHe Ha KamuTtana Ha L,EJIAHA Arpokpemut® AJl ot 18 902 402
(oceMHazeceT MUJIMOHA JEBETCTOTHH U [BE XWJIAAM YETHPUCTOTHH U ABa) jB. Ha 10 37 804 804
(TpuzmeceT M celeM MHIIMOHA OCEMCTOTHH M YETHPH XUJISAIH OCEMCTOTHH H YETHpPH) JIB., Upe3
n3nasaHe Ha g0 18 902 402 (ocemHameceT MHIMOHA JEBETCTOTHH U JABE XWISAAH YETHUPHCTOTHH U
IB€) HOBH OOMKHOBEHH, OE3HAIMYHM aKIUM, BCSKAa ¢ HOMHHATHA CTOHHOCT | JI€B U €MHUCHOHHA
croitHocT 1.10 neBa. YBenuuyeHHeTO Ha KamuTajla NPUKIIOYH YCHEIIHO, KaTO ca 3alUCaHH U
mnateHu obmo 17 727 523 akuuu, B pe3yiTar Ha KOETO KalUTaThT € yBeJndeH Ha 36 629 925 ns.
Hogata emucus 6eme peructpupana ot KOH u nomycHara no teproBus Ha bOB.

3. Axuum

Ot 22.11.2013 r. akuuute Ha ,,EJIAHA Arpokpemut”" AJ] ce TepryBar Ha perynupaH nasap -
Brarapcka ¢onznosa 6opca, oTpachi - ,,OHMHAHCOBH M 3aCTPaxOBaTE/IHA AEHHOCTH'", TOJOTPACH -
»lIpenocraBsHe Ha (HHAHCOBH YycnyrH, Oe3 3acTpaxoBaHE W JONBIHUTENHO MEHCHOHHO
ocurypssase".

3a nepuoaa 01.01.2019 r. - 31.03.2019 r. ca u3TbpryBanu o61uo 986 570 6pos akiuu.

Ot navyaynHaTta Aara 3a ThproBus Ha akuumute Ha ,,EJIJAHA Arpokpemut” AJl (22.11.2013 r.) mo
Kpas Ha HacTOSIIUS OTYETEH NepHoA ca H3ThbpryBanu odmo 11 260 996 6pos akiuy.
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4. O6aurannu

Csc cBoe Pemenne Ne1321-E/20.10.2017r. Komucusita 3a ¢puHAHCOB HAI30p HOTBBEPAM IPOCIEKT
3a JIOMyCKaHe 10 ThProBUs Ha pPEryjMpaH na3ap Ha eMHCHs KOPIIOPAaTHBHH OOJHralMi C eMHTEHT
»EJIAHA Arpokpemut” AJl, ISIN xox BG2100014179. Ha 02.11.2017 r. JIpy*XecTBOTO
perucrpupa B b®b obnurannoHHaTa eMHCHS 3a THPrOBHS Ha peryiupaH masap Ha 5 260 Opos
OOMKHOBEHH, JIMXBOHOCHH, MOHMMEHHH, OE3HANTMYHH, PETHCTPHPAHH, CBOOOJHO MPEXBBPISEMH,
HEKOHBEPTHPYEMH, 00e3neueHH oONIuraluy ¢ eAMHUYHA HOMUHAIHA H eMHCHOHHA cToiiHocT 1 000
€BpO BCAKa, u3AazieHH Ha 15.07.2017 r. u ¢ magex Ha 15.10.2022 r. J[py>kecTBOTO peryisipHO U B
CPOK M3BBPIIBA INIAIAHUATA 10 O0IUrallHOHHATA EMHCHSL.

5. HMuBecTHHMOHHA JAeiiHocT Ha [{pyXkecTBOTO
KbM Kkpas Ha oT4eTHHA nepros obmaTa CTOHHOCT Ha HMOTHTE, YHATO MOKYNKa € (UHAHCHpPAHA OT
»EJIAHA Arpokpenut AJl e B pasmep Ha 75 429 500.57 aB. (cememaeceT M meT MHJIHOHA
YeTHPHCTOTHH ABajieceT U IeBeT XHJIAAU NMEeTCTOTHH JIB. U 57 CT.).

IIpe3 nmepBoTO TpHMeceune Ha 2019 r. JpyxecTBOTO € (GUHAHCHPAIO MOKYIKaTa Ha HMOTH Ha
croiiHocT 1 372 747.44 nB. ( eOUH MHJIMOH TpHUCTa CeAEMAECET M JBE XHJIAOM CEAEMCTOTHH
YETHPHIECET U celleM JIB. U 44 cT.) no obmo 60 crenku 3a nokynkara Ha 213 uMoTa, ¢ o6Ia mioi
1 528.101 nxa, B M3MBJIHEHHUE Ha NPEIBAPUTENHO CKIIFOYSHH HOTOBOPH 332 (HHAHCOB JIM3HHT HA
3eMezencKa 3eMsl.

B Tabimuara mo-monmy ca ommcaHM HOAPOGHO pe3yiTaTHTE OT WHBECTHIMOHHATA IEWHOCT Ha
JpyXecTBOTO 3a OTYETHHUS NTEPUOJ]], KAKTO M OT CTapTHpaHe Ha AeiHOCTTa

| Man | 1 3 13.470] 1259000
2 ) 37.734| 2061195 546.24
10 21 115.935|  70049.68 604.22
| 10| 32 150.091|  85341.88 565.21
Cenemepu 9 28 138.016| 7837277 567.85
[eharmn A4 53 306.877| 302 641.49 762.56
e | @ 151 1036.479| 622 805.28 600,89
| Nexemapn 11 49 406.610| 328103.77 806.92
e 11 33 268216| 176 774.44 684,60
| deBpyapu 18_ 68 616.893 518 617.84 840.69
| 15 202 2338.878| 2049 212.55 876.15
35 206 1218.028| 730 762.14 607.35
37 110 663.851| 429 316.80 64671
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OHK 37 97 649.604 385 972.83 555.67

HOnu 25 163 1023.194 521 325.37 509.51

Asrycr 28 124 838.630 717 599.41 855.68

CentemBpu 44 168 1329.621 975 895.11 733.96

Okromepu 75 312 2126.035| 1 364 865.98 641.98

| Hoemepu 52 263 1884.506 | 1617 641.39 858.39

[ekemspy 104 | 319 2552.791| 1780 802.18 728.80

Axyapu 36 186 1203.094 818 719.53 680.51

despyapu 58 261 1828.408 | 1 441 231.85 788.24

Mapt 30 107 1107.063 871 483.29 787.20

Anpun 62 289 1844.734 | 1125 063.30 609.88

Mait 49 215 1181.696 697 054.36 589.88

llown 50 283|  1270.347| 654 006.09 514.82

HOonn 54 182 1420.699 | 1 095 264.02 770.93

| Asrycr 69| 240|  2036.045| 214933919 732.05

Cenrtemepu 57 259 2020.430 | 1497 722.23 741.29

OkTomspu 63 315 2120.130| 1374 136.85 648.13

Hoemspwu 56 269 1425.310 891 376.80 625.39

[ekemspu 69 304 2258.430 | 1919 446.08 849.90

Axyapu 36 175 1129.266 747 454.89 661.89

despyapu 29 108 735.876| 499 617.36 678.94

| Mapr 48 125 935.285| 808 340.18 864.27

| Anpun 72 233 16561.202 | 1084 324.33 656.69

| Mai 47 169 1150.436 823 615.92 715.92

: HOHu 49 202 1480.880| 1104 574.69. 745.89

1 FOnu 52 312 1463.461 | 1 056 255.32 721.75

| ABryct 59 783 6471.644 | 7713 964.33 1191.96

| CentemBpy 68 219 1434.706| 1 136 604.56 792.22

| OxToMmBpU 71 323 2123.975| 2225 400.01 1047.75
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Hoemspu 76 287 1833.132| 1514 766.59 826.33
Hekemspy 64 221 1599.698 | 1179 017.91 737.03
Axyapu 11 43 342.767 346 755.35 1011.64
deepyapu 34 180 1097.541 930 643.10 847.93
MapTt 43 133 892.344 865 964.10 970.44
Anpun 27 69 505.406 407 366.18 806.02
Maii 50 207 1152.538 767 782.53 666.17
OHu 35| 275 1275948 | 1161 548.68 910.34
HOnu 33 169 936.491 742 937.29 793.32
Asryct 38 198 1159.477| 1 000 808.88 863.16
Centemspu 47 221 1705.960 | 2041 472.81 1196.67
OxTomBpu 66 239 1989.641| 1944 072.90 977.10
Hoemspu 64 252 1901.077 | 1939 827.67 1020.38
Oexemspu 44 126 | 1087.290 838 765.17 771.43
HAnyapu | 16 | 53 578.879 509 3dé.91- 879.81
despyapu 22 115 1605.052 | 1983 022.09 1235.49
Mapt 37 242 1346.248 | 1 260 656.69 936.42
Anpun . 23 73 . 578.148 477 838.88 826.50
Maii 31 163 1518.281| 1074 028.45 707.40
HOHU 25 88 701.221 728 509.83 1038.92
1Onu 29 151 1160.388| 795 237.77 . 685.33
ABryCT 27 91 649.751 588 756.67 906.13
CentemBpu 40 123 | 1 006.619 858 536.41 852.89

OkTomepH 48 256 2403.654 | 2625 952.42 1092.48
Hoemep 28 197 1458.063 | 1 479 258.95 1014.54
[ekemapy 40 163 1463.990 | 1 460 624.89 997.70
SHyapu 17 68 270.338 237 295.40 877.77
despyaph 25 88 708.615 525 618.64 741.75
Mapr 18 57 549.148 609 833.40 1110.51
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HpyxecTBoTO (MHAHCHpA MpeAUMHO UMOTHU C HAyMH Ha TpaifHo nojssane ,,Husa“, ,IloceBHa
wiom™ wiH ,,Iloncka KynTypa“, KOHTO ca Hal-TMKBHAHU Ha ma3zapa. OT HayanoTo Ha M. 1ou 2015
r.,, ,EJIAHA Arpokpemut” AJ] ¢uHancmpa u XMBOTHOBBAM 3a IMOKYNKAa Ha MacHINa, MEPU U
JMUBagH, KaTO € EJUHCTBEHOTO J[pyXeCTBO Ha Iaszapa, KOETO mpexanara noaoOeH MpOIYKT.
CoieBpeMeHHO ce ()MHAHCHPAT U OTHENHHU MPOEKTH 32 M3TPaKAAHETO HA JI03S M APYTH TpalHHU
HaCa)XICHHU.

Tabnunata mo-goy npeacTaBs 3aKyNeHUTE KbM Kpas Ha IbpBOTO TpuMeceune Ha 2019 r. uMotH (¢
HAaTpyIBaHEe OT CTAapTa Ha JAeifHOocTTa), Ha 6a3a Ha JBaTa OCHOBHH IapaMeThpa 3a KauecTBO Ha
3emsta — HTII (HauuH Ha TpaifHO 110JI3BaHE) U KATETOpHSL.

MocTosHHO
Husa 3aTpeBeHU Opyr
j nnotu _
Maii 100.00% 0.00% 0.00% 3.48
owm | 9861%| 0.00% 1.39% 3.05
KOonu 97.36% 0.00% 2.64% 3.57
Asryct ' 97.77% | 0.00% | 2.23% 3.14
Centemepu 93.17% 0.00% 6.83% 4.05
OKTOMBpU ~ 9912%| @ 0.88%| 0.88% 4.09
| Hoemspwu 98.20% 0.00% 1.71% 4.45
Nekemspy 92.40% 5.16% | 7.60% 4.05
AHyapu 100.00% 0.00% 0.00% 4.62
‘®espyapy : 97.31% | 2.10% | 2.69% 4.29
Mapt 96.92% 0.02% 3.08% 4.16
Anpun 95.91%| 2.79% | 4.09% 4.80
Mai 92.00% 5.26% 8.00% 4.38
tOHu ' 90.30% | - 1.08%|  970% 4.84
Onu 88.34% 1.41% 11.66% 6.09
ABryct . 980.02%| @ 3.27%| 9.98% 4.76
Centemspu 96.19% 1.25% 3.81% 6.27
‘OxTOMBpU 96.74% : %) 2 26 %%] 5.40
Hoemepu 91.05% 2.09% 8.95% 4.49
Oexemspn |  9293%|  1.86% 7.07% 4.70
Aryapu 97.52% 1.08% 2.48% 517
deapyapw . 98.34%| 0.19% 1.66% 4.66
Mapt 90.72% 0.00% 9.28% 4.52
Anpun _ 93.08% | 5.70% | 6.92% 547
Mait 89.36% 6.06% 10.64% 5.59
KOHU 93.10% | 4.04% | 6.90% 5.70
Onu 93.50% 5.74% 0.76% 4.67
Asryct ; 71.78% 25.62% 2.60% 5.05
Centemspu 94.37% 3.25% 2.38% 5.04
| OxTomBpU 89.27% 6.88% 3.85% 4.94
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Hoemepu 90.60% 7.25% 2.15% 511
Dekemepu 96.20% 1.09% 2.71% 4.27
Axyapu 89.90% 1.09% 9.01% 4.69
despyapu 93.33% 0.31% 6.36% 5.24
Mapt 94.79% 1.60% 3.61% 4.89
Anpun 92.83% 4.95% 2.22% 4.71
Mai# 90.23% 0.93% 8.84% 5.13
tOHK 92.81% 3.91% 3.28% 4.41
onu 84.16% 8.24% 7.60% 4.98
ABryct 95.61% | 2.42% 1.97% 4.96
Centemepu 95.41% 2.64% 1.95% 5.03
OkToMBpU 91.94% 1.76% 6.30% 413
Hoemspu 93.11% 5.01% 1.88% 4.39
Hexkemspwu 90.84% 5.35% 3.81% 5.24
AxHyapu 92.63% 3.41% 3.96% 3.52
deBpyapm 93.47% 0.41% 6.12% 4.53
MapTt 97.26% 1.44% 1.30% 3.96
Anpun 99.04% 0.15% 0.81% 4.86
Mai 94.90% 3.09% 2.01% 5.44
tOHMK _ 96.40% 1.66% 1.94% 4.91
onu 93.27 % 0.54 % 6.19% 4.73
ABryct 93.39 % 2.42% 0.89 % 4.53
Cenvemspi 98.51 % 2.64% 0.30 % 3.69
OKTQMBp" 93.43 % 0.68% 5.89% 4.38
Hoemspu 86.11 % 6.35% 7.54 % 4.48
HEKeMBpM 94.28 % 1.84% 3.88% 4.94
Anyapu 97.84 % 0.70 % 1.46 % 4.71
despyapu 98.27 % 1.00 % 0.73 % 476
Mapt 93.05 % 3.53% 3.42 % 4.76
Anpun 93.24% 3.33% 3.43% 4.76
Mait 92.86% 3.37% 3.77% 4.78
tOHu 92.87% 3.38% 3.75% 4.87
tOonu 92.97% 3.30% 3.73% 479
ABryct 92.92% 3.33% 3.75% 4.78
Centemspu 92.97% 3.31% 3.72% 4.82
Ll e 92.95% 3.81% 3.24% 4.31
Hoemspwu 92.80% 4.20% 3.00% 4.12
Hekemspu 93.45% 3.34% 3.25% 4.19
ALTETL 93.34% 3.38% 3.28% 4.79
deBpyapu 93.24% 3.17% 3.59% 4.79
Mapt 98.54% 0.00% 1.46% 4.38

IToBeyero nOroBOpH 3a JIM3MHT ca 3a cpok oT 10 roguuyu npu GHUKCHpaH JTHXBeH MpoleHT (8.5% oT
HayayoTo Ha M. MapT 2016 r.), a moracsBaHeTO cTaBa 4pe3 aHIOUTETHH BHOCKH. Crell 00ChxKIaHe
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CHC 3eMEIeNIM OT LisilaTa CTpaHa W Ha 0a3a Ha HalmpaBeHWs aHAIW3 33 ONTHMAIHHS IEPHOX 3a
IUTall[aHE Ha JOTOBOPEHUTE BHOCKH, € B3€TO pelIeHHE HE3aBUCHMO OT JaTaTa Ha CKJIIOYBaHE Ha
JIOTOBOpA IUTAIaHMATA Ja O6bJaT u3BbpiuBaHu Ha 15.09. Ha CHOTBETHATA FOIMHA, @ IPH CKIIIOYBAHE
Ha poroBopH ciexn 01.09 - aa 15.09 Ha cnenBamiara cTornaHcka roguHa.

[Ipe3 nbepBoTO TpUMeceune Ha 2019 r. [py»KeCTBOTO MPEIOrOBOPH, PECI. CKIFOYH HOBH KpEIUTH 3a
06OpOTHH CpeNCTBa ChC CBOM KIIHEHTH 3€MENENICKH IIPOM3BOAUTEMH 3a cTonanckara 2018\2019 r.
Tabnuuara mo-gomy nocousa 6post U CTORHOCTTa HA HOBO OTIIyCHaTUTE KPEAUTH 3a CTOIIAHCKAaTa
2018/2019 r. B mepuoga 1 oxkromBpu 2018 r. - 31 maprt 2019 1.

01.10.2018 - 31.03.2019 222 : 12 714 681.58 ng.

* B cymara Ha OTIyCHATHUTE KPEAUTH Ca BIJIIOYEHH U IIECT KpeauTa Ha cToiiHocT 369 062.22 1.,
KOHTO MpPEeACTOH Aa ObJaT NpegoroBOpeHH.

6. OrtHomeHns Ha J{py’ecTBOTO ¢ IbP>KABHH OPraHH M HHCTHTYLIHH
Ha 03.12.2012 r. ,,EJIAHA Arpokpemut™ Al € peructpupaHo KaTo ¢HHaHCOBa HHCTHTYLHUS B
Peructbpa Ha BHB mo wi.3, an.2 or 3akoHa 3a kpenuTHute HHCTUTYIUH. Chc 3anmoBen BHB-
48504/18.05.2015 r. na mnomympasutens Ha BHB, ppkoBomem ymnpasienue ,.bankoB Hanzop“
»EJJAHA Arpoxpenut“ AJl e mpepeructpupaHo kato (pHHaHCOBA MHCTUTYIHS M BIIMCAHO B
perucTopa o 4wi. 3a, ajl. 1 or 3akoHa 3a KpeAUTHHUTE HHCTUTYIHH rtog Homep Ne BGR00299.

Ha 26.06.2013 r. BHb BximouBa J[pyxecTBoTo M B MH(pOpMaIHOHHaTa cucreMa Ha lleHTpaneH
KpeIUTEH PErUCTHP.

C Pewenue Ha Komucusra 3a ¢punancos magzop 829-I171 or 07.11.2013 r. ,,EJIAHA Arpokpeaut
AJl e BnHMcaHO KaTo HMyOJNHYHO OPY)KECTBO B PErucThpa Ha IyOMUYHHUTE ApPYXKECTBA M APYTH
€MHTEHTH Ha HeHHH KHKa o wi. 30, an. 1, T. 3 3KOH.

~EJIAHA Arpokpenut” AJl € agMHHHCTpaTop Ha JIMYHU OaHHH, cbriacHo Pernmament (EC)
2016/679.

7. OtHomeHus Ha J{py’KecTBOTO ¢ APYIr'H 3aHHTEPeCYBaHH JIHLA
»EJIAHA Arpoxpenut* AJl ochblmecTBsiBa NEHHOCTTa CH CBbC CHACHCTBHETO HA CIIEAHUTE
OCHOBHH IIapTHHOPHU:

7.1. MeHHIKBPCKO APYXKECTBO

C pewenune Ha O6moTo crbpaHue Ha akuuoHepute oT 22.03.2013 r. e ogobpeHo ckioYBaHE Ha
Iorosop ¢ ,, ArpoMeHHMKMBHT OQJ[ - IOpyxecTBo, KOETO € OTrOBOPHO 3a YIpaBIE€HHE Ha
unBectunuute Ha ,EJIAHA Arpoxpemut™ AJl m ynpaBinsBa MpeXara OT PpErHOHajiHH
HpeICTaBUTENH.

Ha usBbHpemHoTro o6mo cwvOpanue Ha akiuoHepute oT 14.01.2014 r. e B3ero pemeHue 3a
opnactaBaHe ChBeTa Ha JUPEKTOpUTE Ja noAanuie JIonbIHUTENHO cropasyMeHne KeM Jlorosopa c
»ArpomeHHDXMBHT OOJI, K0oeTo OT CBOs CTpaHa ce fBABa CclelKa IO CMHCHIa Ha wi. 114
3IITILK.

W3BbpllieHaTa ¢ TOPENOCOYEHOTO CIHOpasyMEHHE MpOMsHAa 3acira Bb3HArpaXICHHETO Ha
»ArpomeEHDKMBHT OO/l mo JoroBopa, KaTo ChINOTO 3aroyBa Ja ce ¢opMupa OCBEH OT TBBpAA
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KOMIIOHEHTa (pasMep Ha MHBECTHPAaHH CpEACTBA), M OT pe3yirara (JOXOAHOCTTa) IpH
OCBIIECTBABaHE AEHHOCTTA Ha JPYKECTBOTO.

Ha nposenenoto Ha 30.06.2016 r. penoBHo rogumHo o6mo cr0paHie Ha aKIHOHEPHTE, € B3ETO
pemieHHe 3a oByacTsABaHe Ha CbBeTa Ha JUPEKTOPUTE M M3IIBIHUTEIHHA AUPEKTOp [a CKIIouaTr
crenka mo cMuchia Ha wi. 114 31K, a umenno: lonbiHuTeNnHO ciopasyMenue kM JloroBopa ¢
»ArpoMeHHDKMBHT OO/I, 3a mpenocTaBsHe Ha YCIYTH IIPH OCBHINECTBABAaHE Ha AEHHOCTTA Ha
»EJIAHA Arpokpenut® AJl, mo nmpenocTaBsiHe Ha (PHHAHCOB JIM3HHT HA 3eMEENICKA 3EMSL.

Ha 11.07.2016r. CpBera Ha AMpEKTOpHTE, B pe3yJTaT Ha IOIYyYEHOTO OBiacTABaHe oT OO6IIOTO
cpOpaHue Ha aKIMOHEPHTE CKIIIOYH J[OMBIHUTENHO cnopasyMeHnue KM Jlorosop ot 22.03.2013r.
mexny ,,EJIAHA Arpokpemut AJl u ,,ArpoMeHumxMbHT OO/l, ¢ KOETO ce MpOMeHs HAYMHBT 3a
onpeJejiiHE HA Bb3HArpaxaeHuero ceraacHo pasnen Il (,,Be3narpaxnenne”) ot JJororopa, Kakto
cliezBa:

1. BeBexza ce 06eKTHBEH KPHTEpHH 3a H3UHCIIABaHE Ha YacTTa OT Bh3HATPAKAEHUETO 0OBBp3aHa
oT nocturHatdre pesyntatd (Success fee). 3a Ga3a e B3eT MHHHUMaeH mpar, GOPMHpaH OT
JOXOJHOCTTA 110 ABPXaBHU KHKKa Ha Pb 3a choTBeTHaTa roguHa ¢ ocrarbyeH nepuoy 10 romumu
mioc 1% (eIUH NpPOLEHTEH IYHKT), HO He mo-manko ot 3% (Tpu mpoueHTta). B TO3M ciyuvai
»ArpoMerukMBHT OO/l HMa npaBo Ha Bb3HarpaxKaeHue B pasMep Ha 20% (mBageceT MpoLEHTA)
OT NOCTHUTHaTa Iedanba mpeau naneuu 3a ,,EJIAHA Arpoxpemut™ AJ] or wactra ¥ Hapm
MUHHMAJTHUS TIpar.

2. KBM BB3HarpaXIeHHETO ce BKIIOYBA W Bb3HArpaXkAeHWE 3a 0OCIy)XBaHE HA JIM3MHTOBUTE
JOTOBOPH B pa3MeEp Ha IOJIOBHHATA OT e€peKTUBHO chOpaHaTa roAMINHA TaKca 3a 00CiIyKBaHe Ha
JNOTOBOPHTE 3a JIM3HHT, KOSITO € B pa3Mep Ha 5 jieBa/Ika/To.

Cnen mpoBeneHHTE NONBJIHHTENHH pa3TOBOPH C HHCTUTYIMOHATHHTE WHBECTHTOPH € B3ETO
pemenue 3a 2016 r. ,, ArpomerumxmsHT OO/l na monyuu Bb3Harpakaeuue ot 1.50 nepa/nxa ot
edexTHBHO CEOpaHUTE TAaKCH 110 JOrOBOPHTE 3 JIU3UHT 3a 2016 T.

ITIpes 2017 r. cnem monydyaBaHe CBIVIACHE OT IJIaCyBalMTe MPOTHB H BB3ABPXKAIH Ce
HHCTUTYIHOHANHK MHBeCTHTOpH Ha POCA mpe3 2016 r., Bp3HarpaxaeHueTo 3a obciyxBaHe Ha
JIOTOBOPUTE 3a JIM3UHT € B pa3Mepa riiacyBad ot OCA.

7.2. Oaurop
Onwmrop Ha JIpy*eCcTBOTO € CIENHATH3HPAHOTO OAUTOPCKO mpeanpusTue ,,I'pant Toputen” OO/,
peructpupaso mozg Ne 032,

Ha 15.03.2018 r., O6moTo crbpaHue Ha akUMOHEpUTE Hpen3dpa CHeUHaTM3UPaHOTO OAMTOPCKO
npennpusatae ,,I'pant TopaTeH" OO]] 32 H3BBpIIBaHE HA OIUT U 3aBEpPKa HA TOAUIIHUA (QHHAHCOB
otuet Ha [[pyxectBoTo 3a 2018 .

7.3. OauTeH KOMHTET
B npyxectBoTO € ch3aaneH Onuren komureT. Ha mpoBenenoto Ha 30.06.2017 r. pe1oBHO OAMIIHO
O6mo cwrbpanue Ha akuuoHepute Ha JlpyecTBOTO, O¢ W30paH OMHTEH KOMHTET B CHCTaB:
Buprunus Huxomaesa [lumutpoBa, Teomopa HukomaeBa OsuapoBa u HMea CumeoHOBa
AnexcanzapoBa. ManaaTeT Ha OOUTHHS KOMHUTET € O MPOBEXIaHE Ha PEJOBHO TOAMIIHO OGO
ceOpanue Ha akuuoHepure mpe3 2019 r. Ha crpimoro 3acemanue Geiue omoOpen m Craryr Ha
OnaWUTHHUSA KOMHUTET.

7.4. EBponeiicka 6aHKka 3a Bb3cTaHOBaABaHe H pa3Butue (EBBP)
B u3nmbnHEHHE Ha NpeBapHTENHO 0OSBEHHTE HHBECTHIMOHHH ILTaHOBe Ha ,,EJIAHA Arpokpenut®
AJl, va 17.04.2014 r. nperosopurte 3a MHAHCHpaHe Ha AeHHOCTTa My upe3 3aeMeH Kamutai 0sdxa
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¢buHaNTM3UpaHU yCIelnHo, KaTo Oelne moamucad JIoroBop 3a 3aeM ¢ ,,EBPOITEMICKATA BAHKA
3A Bb3CTAHOBSABAHE U PA3BUTUE" (EBBP), cbe ciieaHUTE TapaMeTpH:

Pa3zmep Ha 3aema Jo 5 000 000 eBpo (meT MHJIMOHA €BPO);
Cpoxk 8 (oceM) rofiuHH
JInxBeH mpoueHT Tpumeceuen EURIBOR mnitoc 5 % (met mpolieHTa) KbM JaTara Ha

nnamane, kato EBBP uma npaso na ¢pukcrpa JMXBEHHS MPOLEHT, aKo
tpuMeceyHusT EURIBOR nagsumu 0,75 %.

Ha4un na ycBosiBane | Ha nBa Tpanina, Bceku B pasmep Ha 2 500 000 espo.
Ha 3aeMa

Hauun Ha noracaBane | 30 (TpuzeceT) BHOCKH C nmaaexu: 15-tu sHyapu, 15-tu anpun, 15-tu
Ha 3aeMa FOJIK U 15-TH OKTOMBpH 10 OKOHYATENHOTO MOTacsiBaHe Ha 3aeMa, KaTo
IUTalaHKATA 110 TJIaBHUIIATA ca KaKTo CJe/Ba:

- Ha15.01,15.04. 1 15.07 — o 1 % (exguH mpo1ieHT);
- Ha15.10. —no 9.8 % (neBeT npolieHTa i 0CeM JIECETH);

Obe3neuenns 3asor Ha B3eMaHus o JIoroBopH 3a pUHAHCOB JIU3UHT Ha 3eMeeNcKa
3ems, 3a koero ,,EJIAHA Arpokpeant A/l ckimousa ¢ EBBP Jlorosop
3a ocobeH 3asior Ha B3eManug Ha 17.04.2014 r.

JpyxecTBOTO ycIsl la JOTOBOPH HaMaJleHHe Ha JIMXBaTa IO MOIy4eHOTo (uHaHCHpaHe Ha 3,75%.
HoBust nuxseH npoueHT ce npunara, cuuraso ot 15.07.2015 r.

»EJIAHA Arpokpemut” AJl HambJIHO € YCBOMJIO M HMHBECTHpasio W jBara Tpadma (A u B) or
Jorosopa 3a 3aem ¢ EBBP, a na 15 okromBpu 2017 r. Tpanin A 6ere u3mateH npeacpouHo. Ha
12.07.2018 r. ,,EJIAHA Arpoxpeaut AJ] u3Bbpiny NpeaIulalllaHe Ha OcTaBailara IJIaBHULA 110
Tpaum ,,B* ot JloroBopa 3a 3aeM c EBpomefickara OaHka 3a BB3CTaHOBSBaHE M pa3BHUTHE OT
17.04.2014 r. Ha ctoitHocT oT 1 629 581.17 eBpo. IloracsBaneTo 6¢ W3BHPIIEHO ChC COOCTBEHH
cpeacrtsa Ha ,,EJIAHA Arpoxpenut® AJl, HabpaHH OT yCHEIIHO NPHKIIIOYKIOTO YBEIHYEHHE Ha
KanuTana Ha J[pyxecTBoTO.

Ha 18.09.2016 romuna ,,EJIAHA Arpokpemut” AJl ckmouu AHekc kbM JloroBop 3a 3aem oOT
17.04.2014 r. ¢ EBBP (Tpanm C), karo ¢ ToBa Oeie rapaHTHpaHO YCIEITHOTO pPa3BHTHE Ha
HHBECTHLHOHHATA AeiHoCT npe3 2017 r. JIpyxecTBOTO ycIs Ja ZOrOBOPH HaMaJleHHE Ha JIMXBaTa
1o noaxydeHoto ¢puHaHcupane Ha Tpumeceuen EURIBOR mmoc 2,75 % (nBe usino u cenemuecer u
IIET NPOLIEHTA):

O6m pa3mep Ha 5,000,000 (net MuIHOHA €BPO);

Tpanm C .
Pasnenen Ha Tpanmose C1 u C2, KakTo ciaeasa:

Cl1 2,500,000 (1Ba MHJIHOHA B IETCTOTHH XHJISIH €BPO)

C2 2,500,000 (1Ba MHJIHOHA M IETCTOTHH XHUJISIH €BPO)

Cpox 8 (oceMm) roguHu

JInxBeH npoueHT Tpumeceuen EURIBOR mumoc 2,75 % (aBe 1smo u ceieMAeceT U net
MIPOLIEHTA)

Hauyun Ha noracaBane | 30 (TpugeceT) TPUMECEUYHH BHOCKH C manexu: 15-tu sHyapu, 15-TH
Ha 3aeMa anpui, 15-t1 ronu 1 15-TH OKTOMBPH A0 OKOHYATEJIHOTO IOTacsBaHe
Ha 3aeMa, KaTo INIalaHKuATa [I0 TJIaBHHIATA ca KaKTo CJIEIBa:

- Ha15.01, 15.04, 15.07 -0 1,0 % ;

- Hal5.10- no 9.8%.
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Obe3neuenusn 3asior Ha B3eMaHH 0 JloroBopu 3a (MHAHCOB JIM3UHT Ha 3eMeENICKa
3ems, 3a koeto ,,EJIAHA Arpoxpenut AJ] e cxmounno ¢ EBBP u
Amnekc kbM JloroBop 3a ocober 3ayor Ha B3eManus oT 17.04.2014 r.

KBM kpas Ha oryeTHHS nepuox, [pyKecTBOTO € YCBOMJIO H WHBECTHPAIO HAITBIHO H JBaTa
tpanma Cl u C2, xaTo canmoTo Ha HemoraceHaTa IJIaBHHMIIA MO 3aeMa € B pasMep Ha 4 014 xwuin.
€BpO.

7.5. ,,Excunpecoank® AJl
Ha 18.04.2016r. ,,EJIAHA Arpokpenut™ AJl cxitoun J[oroBop 3a KpeauT 3a (UHAaHCHpaHE Ha
HUHBECTUIIUH CBC ,,ExcripecObank™ AJl che cileIHUTE OCHOBHH ITAPAMETPH

Paszmep Ha KkpeauTa 10 000 000 nB. (meceT MHJIHOHA JIEBA);

Cpok 3a ycBosiBaHE Ha KpeaHTa ) 50 31.12.2017 1.

- CpOK 3a BpbII]aHE Ha [VIaBHHUIIA (IIOracUTENEH IUI1aH)
- 3a ycBoeHara cyma oT kpenuta a0 31.08.2016 r. —
NIOTacUTENTHH BHOCKH, IUIATUMH Ha TpPUMECEUYHE B
Mecenute Snyapu, Anpun, FOmun u OxToMBpH, 3a

Cpok 3a noracsiBaHe Ha KpeaIuTa

CHOTBETHAaTa  TOJMHA, KaTo HocNeHaTa
HOracHTe/IHa BHOCKA C€ ABIDKM HE II0-KBCHO OT
30.04.2024 r.

~ CpOK 3a BpBINaHE Ha INIaBHUIIA (TIOTaCUTEJICH I1JIaH)
- 33 yCBOeHara cyma oT kpeauta xo 31.08.2017 r. —
IIOTAaCUTENIHA BHOCKH, IUTATUMH Ha TPUMECEYHE B
Meceuute Snyapu, Anpuin, lOmu u OxroMspw, 3a

CHOTBETHATAa  TOJMHA, KaTo HocIeaHaTa
IIOracHTEIHA BHOCKA CE€ ABIDKM HE MO-KBCHO OT
30.04.2024 r.

HOMMHAJIHA JIUXBa B pa3Mep Ha 1M (enHo) MeceueH
SOF IBOR, yBenuueHn ¢ HanbaBka ot 2,75% (aBe namo u
CeIeMJIECET H IIET CTOTHH MPOLIEHTHH nyHKTa) Ha roJIMHa;

JInxBeH npoueHT

Hauuu Ha noracsiBae Ha KDeHTa - TpumMece4yHo, Ha 30-to uucno va M.01; 04; 07 u 10.

OGe3neuenne 3ajor Ha B3€MaHHMA II0 ChHINECTBYBAllW H OBJCIIH
JOTOBOpPH 32 (PMHAHCOB JM3MHT Ha 3eMeleNiCKa 3eMsA W
CBBp3aHUTE C TAX HOTOBOPHU 3a KPEIUTH Ha OOOpPOTHH
CpeAcTBa, 3aJIOr HAa HACTOAIMM M ObAelmu B3eMaHHS 3a
MOJIOKUTEIHOTO canjio mo 6aHKOBa CMETKa, OTKpHTa OT
3anorogarens npu bankarta, 3a koeto Ha 18.04.2016r. e
ckiroyeH JloroBop 3a ocobeH 3aj1or Ha B3eMaHHS;

KBM Kpasi Ha OT4ETHHS EpPHOJ], 3a€Ma € YCBOEH W HHBECTHPAH B ITBJIHUSA paspeuieH pasMep ot 10
MiH. neBa. [Ipes orueTHus nepuon Oemme noroBopeHa NMpOMSHAa B IOTAaCHTENHHS IUIAH Ha
IJIaBHHIATA 10 KPEeIUTa, KOATO € ChoOpa3eHa ¢ MoCThIUIEHUATa Ha [Ipy)KeCTBOTO IO OCHOBHATA MY
JEeHHOCT, KaTo BeYe IbPBHTE BHOCKM IO ITIABHHIATA C MAJEXH Npe3 sSHyapH, anpHi H IOJIH ca B
pasmep Ha 0.77%, a nnauaneTo npe3 OKTOMBpH € B pasMmep Ha 13.08% ot rnaBHunara.

Ilpes M. roHu 2018r. Osixa moraceHH NPEACPOYHO CJIEOBAIIUTE ABE IIOTACHTEIHH BHOCKH IIO
riaBHMIA B pa3Mep Ha 1 293 xun. nesa.

Ilpes M. pexemBpu 2018 r. JIpy)xecTBOTO IOracH aBaHCOBO 4YacT OT KpeauTa 3a (HHAHCHpaHE Ha
HHBECTHIINH, OTIIyCcHAT OT ,,Excripecbank AJ] Ha cToitHOocT 2 510 463 nesa.

IIpe3 M. despyapu 2019 r. JlpyxecTBOTO IOracH aBaHCOBO YacT OT KpeAuTa 3a (PHHAHCHpaHE Ha
HHBECTHIIMH, OTIIycHAT OT ,,Excnpecbank AJl Ha croiiHOCT 3 939 472.68 nB., B pe3yaTaT Ha KOETO
CaJIZIOTO I10 [IaBHHIIAaTa 1o To3u 3aeM KbM 31.03.2019 r. e B pasmep Ha 1 449 337.20 nB.
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I. BausiHne BLPXY pe3yJITATHTE OT (PMHAHCOBHA OTYET HA BAXKHHTE CHLOMTHA, HACTBHIHIH
npe3 Tpumeceduero (01.01.2019 r. - 31.03.2019 r.)

JIpy>KECTBOTO OTUHTA BIAMSHUETO Ha FOPEONUCAHUTE CHOUTHS BBPXY PE3yJITaTUTe OT (HHAHCOBHS
OTYET KaTO MOJIOXKUTEIHO.

K®M kpas Ha TexymoTo Tpumeceure ,,EJIAHA Arpokpeaut® AJl € NOCTUrHANIO IIOCTABEHUTE LENH:
Jpy*ecTBOTO OTYMTA PBCT Ha KIIMEHTHTE — JIM3UHTONOJNy4YaTeny A0 JoroBopH 3a JIM3HHT, KOETO
OT CBOS CTpaHa Ch3[aBa IPEANOCTaBKM 3a MO-Obp3 TeMIl Ha UHBECTHpAaHE Ha CpeACTBaTa My H
HOJIOXKUTENHO pa3BUTHE HA HETOBATa AEHHOCT;

Ilpe3 oTueTHHs mepuox Osxa NPEeAOTOBOPEHH M IOBEYETO OT KpEAUTHTE 3a 0OOPOTHH CpeACTBa
KaTo APY>KECTBOTO Oenexu Cepuo3eH PbCT, KaKTO B Oposi Ha KPeAUTHUTE, Taka U B TEXHHUS pasMep
(aag 50% cnpsimo mepBOTO TpuMeceuune Ha 2018 r.)

[Ipe3 oruerHust nepuoxn J[pyxeCTBOTO YTBBbpAM IO3WI[MHTE CH B OCHOBHHTE 001acTH, B KOHMTO
¢uHaHCHpa 3aKyIlyBaHETO Ha 3eMelenckd 3eMu (06mio 23 obnactn). TepuropuanHusaT obxsar Ha
JeitHocTTa Ha Jlpy»ecTBOTO € IpeAcTaBeH B IPUIIOKEHATA 110~ SOy KapTa:

II. Onucanne Ha OCHOBHHTE PHCKOBE H HECHUTYPHOCTH, MNpel KOHTO € H3IPAaBEHO
JApyxecTBOTO

1. O6mu puckoBe

OG6mi pHCKOBE ca Te3d, CBbp3aHM ¢ o0IaTa MKOHOMHYECKA KOHIOHKTYpa W MOJIMTHYEcKara
oOcTaHOBKa B CTpaHaTa. Te3u pHCKOBE ca M3BBH AUPEKTHOTO BIUSHHE Ha J[pyxecTBOTO, HO Ouxa
MOTJIH CBHIIECTBEHO JIa TIOBIHSAT Ha pe3yJITaTHTE OT HeroBara JeiHOCT.

o Ioaurnyecku puck
[TonuTtHyeckUAT PpUCK ce CBBp3Ba C HebOigarompusTHa @poMsHa B JAEHCTBALOTO
3aKOHOJAATENICTBO, NPOMSIHA Ha MOJMTHYECKHS Kypc Ha CTpaHata, B KOATO C€ H3BBpIIBa
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HKOHOMHYECKaTa AeHHOCT H Apyru. bearapus e unen Ha HATO ot 1 anpun 2004 r. u va EC ot 1
sayapu 2007 r., KoeTo € rapaHuus 3a BBHINHOIOJUTHYECKATa CTaOMIIHOCT Ha CTpaHara.
3akoHOJAaTeNHATA IIOJIMTHKA € HACOYeHa KbM XapMOHH3UpaHe Ha GBIrapcKoTO 3aKOHOAATENICTBO €
ToBa Ha EBponelickus cbio3. J[pyKeCTBOTO CuHMTa, Y€ €BEHTyalHa OBJela IpoMsHa B
NOJMTHYECKOTO YIIPABICHHUE HA CTpaHaTa HAMa /ia oBe/ie 0 ChIIECTBEHH H3MEHEHHUS B AeHHOCTTa
My, a wieHcTBOTO B EC e nonsnHuTeneH ¢axrop, KOWTO 6IaronpHsTCTBa yCIEIIHATa pealu3alius
Ha HHBECTULIMOHHATA CTpaTerts.

. Baayrten puck

BayyTHuAT puck npencTaBisBa BE3MOXHOCTTA 32 HETaTHBHA IIPOMSHA HA ChOTHOIIEHUETO
MEXIY Kypca Ha JieBa KbM Yy)KAMTE BaJyTH WU BIHSHHETO HAa Ta3W IIPOMSHA 10 OTHOIIEHHE Ha
BB3BpAIaeMOCTTa OT HHBECTUIMH B cTpaHaTa. [Ipe3 1997 ronuna B beirapus € BrBeieH BalyTeH
Oopa, MpH KOETO OBIArapcKUAT jieB € (HMKCHpaH KbM TepMaHCKaTa MapKa, pecll. KbM €BpOTO.
Cucremara Ha BaiyTeH 60pz HoBene IO cTabHIM3MpaHe Ha OBJIrapcKaTa HKOHOMHKA, HaMaJISBaHe
Ha MH(]IanuATa, YCTOHYMB pacTex, peayLupaHe Ha rojaeMus OlomKeTeH ACQUIMT U NOJIOKHUTEHA
OlleHKa OT MEXIYHapOJHUTE pPEHTHHIOBH areHUWH. 3asBKUTE Ha BCHYKH I[IPaBUTENCTBA OT
BBBEXIaHeTO Ha BanyTaus 6opa no MoMeHTa e, 4e bhirapus me ce npruckequHu kbM EBpo3oHata
u me BpBele EBpoTo kato BanyTa mpu HacTosAImus GUKCHpaH Kypc.

o Kpeauren puck

KpemuTHuaTr puck Ha ObpKaBaTta € PHCKBT OT HEBB3MOXKHOCT MM HEXeJIaHHE 3a
NOCpEeIaHe Ha NpelCTOSINUTE IallaHus IO Abira. B ToBa oTHomeHWe Bbiarapus mocTOAHHO
nofo6psiBa MO3HLUHMTE CH HAa MEXIYHAapOJHWTE IBJITOBH Ma3apH, KOETO YJIEeCHSBA JOCThIA Ha
Abp)KaBaTa U MKOHOMMYECKUTE areHTH 10 (UHAHCHpaHE OT BBHHIUHH H3TOYHHIH. YCTOHMYHBOTO
IIOBHIIABAHE Ha OLICHKUTE Ha KPEJUTHUS PHCK Ha CTpaHaTa € B pe3y/ITaT Ha IOCTHTHATUTE
pesyaTat B chepara Ha cTabunu3anusTa HA MaKpOMKOHOMHYECKaTa Cpela, MOCTHIaHETO Ha
YCTOHYHMB TEMII Ha PacTeX H AoOpe KanuTaiusupaHus BaimyTeH Oopa. Haii-BaxHuaT edexT oOT
nofo6psABAaHETO HAa KPEAUTHHUS PEUTHHT € B NOHIKABaHE HA PUCKOBHUTE MPEMHH IO 3aEMHTE, KOETO
BOIM 10 0-0/1arONpUsTHH JTMXBEHH paBHHIIA (TIPH PaBHH ApYTH ycioBus). [lopamu Tasu npuyuHa
IOTEHIHAHOTO IOBHMINABaHE Ha KPEOUTHHS PEHTHHI Ha cTpaHata Ou HMaio OlaronpusTHO
BIIHSIHHE BBEPXY NEHHOCTTa Ha J[py>keCTBOTO M MO-TOYHO BBpPXY HEroBoTo puHaHcupane. OT apyra
CTpaHa, NOHM)XABAHETO HAa KPEAUTHHSA PEHTHHT Ha Bbarapus 6m MMalo OTPHLATENHO BIHUSHHE
BBPXY LicHaTa Ha (puHaHCHpaHeTO Ha JIpyKecTBOTO, OCBEH aKO HErOBUTE 3a€MHH CIIOpa3yMEHHS HE
ca ¢ Quxcupanu jguxBd. C oryie]] HaMansABaHe Ha TO3U pUCK JIPYy)KECTBOTO €MHTHpA II'bpPBaTa CH
eMucHsi obsuranuu mpes 2017 r. ¢ ¢uKcHpaH NHXBEH INpPOLEHT, @ CHIIEBPEMEHHO MOracH
CBHIIECTBEHA YacT OT KpEAUTUTE CH C IJIaBall JINXBEH MpoueHT (TpaHm A u b ot kpeauta ¢ EBBP u
CBOTBETHATA 4YacT OT INIaBHHIATa JABIDKMMA 0O Kpas Ha Mecel MapT 2019 r., KakTo U CBINECTBEHO
Geme HaMaleH M KpeauTa KbM ,,Excripec6ank™ AJl cnen moracsBaHus npe3 aexkemspu 2018 r. u
¢espyapun 2019 r.) CwBersT Ha JlHpeKTOpHTE, KakTO W MEHHIKMBHT Ha QOCIyXBaloTo
JIpyecTBO CIEeIAT TEHACHIIMUTE B ABM)KCHHUATA Ha JIMXBUTE U C OIJIe] Ha TOBA IIe IPELUEHAT [IPH
noceaBalo 3aeMHO (pUHaHCHpaHe Ha AeiHocTTa Ha J[py)KeCTBOTO KaKbB B KPEIMT INE € Haii-
Io0Bp 32 OCTUraHe Ha ONTHMaJieH MapX MeXIy lIeHaTa Ha MPUBIIEYEHHS PECYPC M JIMXBATa IPU
KOSITO C€ OTIyCKAT KPEeAUTH/TU3HHTH OT J[py)KECTBOTO Ha HAIUTE KJIMEHTH.

. He6naronpusTHa NpoMeHH B JaHBbYHHTE H APYTH 3aKOHH

JlanbiuTte, miuamaHe oOT OBNrapcKUTe THPrOBCKH CyOEKTH, BKIIIOUBAT [HAHBLUU [PH
M3TOYHHKA, MECTHH JaHBLM M TaKCH, JaHBK BBPXY KOpIOpaTHBHaTa medanba, JaHbK mobaBeHa
CTOMHOCT, aKI[M3H, U3HOCHHU U BHOCHU MHTa U UIMOTHHU JaHbiu. CucTeMaTa Ha JaHBYHO objaraHe B
boirapus Bce olne ce pa3BUBa, B pe3yiTaT Ha KOETO MOXE Aa Bh3HHKHE MPOTHBOPEYHMBA JaHBYHA
IpaKkTHKa KaKTO Ha Jbp)KaBHO, Taka U Ha MECTHO HHUBO. VIHBECTHTOpHTE TpsOBa ChHINO Taka ja
B3€MaT 110/l BHUMaHHKE, Y& CTOHHOCTTa Ha MHBECTHIUATA B aKIMH MOXe Ja Obae HeGIarompusaTHO
3acerHara OT NPOMEHH B JEHMCTBAINOTO AaHBPYHO 3aKOHOHATENICTBO, BKJIIOYHTEIHO B HETOBOTO
TBIKYBaHE U IpHiara"e. B nonbiaHeHuHe, JaHFYHOTO 3aKOHOAATEICTBO HE € €IMHCTBEHOTO, KOETO
MOXE Ja IpeThpIHM IpOMsHA, KaTo Ta3d NpOMSHA Ja 3acerHe HEraTHBHO JAedHOCTTa Ha
HpyxectBoTo. Bhmpekn ue mno-romsiMara Hact OT OBArapckoTO 3aKOHOHATENICTBO BEYE €
XapMOHHU3HPAHO ChC 3aKoHOAaTencTBoTo Ha EC, mpuiaraHeTro Ha 3akoHa € 0OEKT Ha KpHTHKa OT
€BpOINECHCKUTE NapTHROpM Ha benrapus. CpaeOHaTa M agMHHHCTpaTHBHA IIPAaKTHKa OCTaBatT

13



-l EAQHa Azpokpedum

npobyieMaTHYHH: OBJIrapcKuTe ChIMIHINA HE Ca B ChCTOSHHE €(EKTHBHO Jla pelllaBaT CIOpPOBE BHB
BpB3Ka C IIpaBa BbpXY COOCTBEHOCT, HAPYIIEHHS Ha 3aKOHOBH M JJOTOBOPHH 3a/bJDKEHHS U APYTH, B
pe3yJITaT Ha KOETO CHCTEMaTUIHUAT HOPMaTHBEH PUCK € OTHOCHTEHO BHCOK.

Heszasucumo ot npobnemure B Obiarapckara ImpaBHa CHCTEMa, OBJITapcKOTO THPrOBCKO
3aKOHOJATEJCTBO € YacT OT €BPOIEHCKOTO M KaTo TaKOBa, € OTHOCUTENHO MOAEPHO. BbBexnaHe Ha
HOBM HOpDMAaTHBHM aKTOBE B 001acTH KaTo APYXKECTBEHO IMpaBO M LEHHW KHIDKA, KaKTO H
XapMOHHM3alMATa che 3aKoHUTe U perynanuute Ha EC ce odakBa ga qoBenat B O1u3ko OpzeLne 10
HaMmaJsiBaHe Ha HOPMAaTHBHUS PUCK.

o Jpyru o6mu puckoBe

Hdpyru puckoBe, KOMTO ca H3BBH BB3MOXHOCTTA Ha BIMSHHE OT YIPABJICHHUETO Ha
JpyxecTBOTO ca mpupoHH 6eACTBHUS, KPYTTHH TEXHOJIOTUYHU aBapUH, OJIMTHYECKA HECTAOHIIHOCT
U BoiHM B pernoHa. DopcMaxOpHH 0OCTOATENCTBA, KOMTO OMXa OKa3alld HEraTHBHO BIIMSHHE
BBpXY Ou3Heca BHOOIIE.

2. CneuupuyHu pHcKOBe

Cneunduynu puCKOBE ca Te3H, KOUTO ca CBbP3aHU C OCHOBHATA AeiHOCT Ha JIpy»XecTBOTO
U KOWUTO IO H3BECTHA CTEleH Morar jJa ObaT KOHTPOJMpaHH OT BOJIEHATa OT HEro ma3apHa
MOJIUTHKA.

WuBectuuunre Ha Jlpy»XEeCTBOTO B HEABIXKMMH HMOTH Ca IOMJIOXKEHH Ha pa3IduyHH
PHCKOBE, KaKTO THIIHYHU 32 HHBECTUPAHETO B HEJBMKUMH UMOTH, TaKa U PUCKOBE, CrieliupuyIHM 3a
KpenuTHaTa AeitHOCT Ha J[pykecTBOTO.

[Ipuxonure, neyandara 1 CTOHHOCTTA HA NIPUTEXABAHUTE OT J[pyKECTBOTO UMOTH, PECIL. U
Ka4yecTBOTO Ha KpeAUTHHs mnoprtdeitn MoraT na ObAaT HEOIArompHATHO 3aCETHATH OT MHOXECTBO
¢axtopu. KoHkperHuTte cienuyHA pHCKOBe 3a J[py)KECTBOTO Ca CIIEHUTE:

° He6naronpusiTHA H3MeHeHHUs HA NMa3apHUTeE LeHH

Hamanenue Ha LeHHTe Ha 3eMeEAENCKHTE 3eMH OW Ce OTpasHJI0O OTPULATENTHO BBPXY
CTOHHOCTTA Ha aKTHBUTE Ha JIpy»KeCTBOTO, KOMTO CIIyXaT M KaTo obe3neyeHne Ha IIallaHusaTa 1o
JIOTOBOpHTE 3a (PUHAHCOB JIM3UHT. 3HAUMTETHO HaMaleHHE Ha LIEHUTE MOXe JAa paskojiebae
JIM3UHTONIONyYaTe/ITe Jaly Aa MpOXbJDKAT Ja W3IUIAINAT JU3MHTOBHUTE CH BHOCKH. JJOKOJIKOTO
JpyxecTBoTO puHAHCHpa MOKYNKaTa Ha 3eMH Ha Ma3sapHU HuBa, npu 20% camoydacTue OT CTpaHa
Ha JTM3UHIONOJIyYaTeIUTE M KaTo C€ MMAT IPEABH/ OYaKBaHHUSTA 32 YCTOXYHUB PHCT Ha LIEHATa Ha
3eMeAEICKUTE 3€MH, TO MEHHIDKMBHTHT Ha [[py)XECTBOTO CuWTa, 4€ BIUSHHETO HA TO3H PHCK €
peHebpesxuMo.

° HenukBHAHOCT HA HHBECTHIMHTE

WHBecTHnuTe B HEJBM)KUMH MMOTH Ca OTHOCUTEITHO HENMMKBUAHU. ToBa O3HauaBa, 4ye
napuen, npuTexasaH oT J[pyxecTBoTo, He 61 MOTBJ Aa ce mpoaane Obp30 U ¢ HUCKH pa3Xxoau Ha
cupaBe/Ba LeHa. Bw3moxHo e, ako [lpyxectBoro OBAe NpuHyAeHO Aa mnpojaane OBp3o
IPUTEXKAaBaH Mapliell, Iopaid HEM3NBIHEHHE Ha 3adbJDKCHHATA Ha JIM3UHIONONyYaTesd, TOBa Ja
CTaHe Ha MO-HHCKa OT Ma3apHaTa LIeHa WM CclpaBeAjMBaTa Ii€Ha, KOETO Ja Hamalli IjlaHupaHaTa
BB3BPBIIAEMOCT OT JAedHocTTa Ha JlpyxkectBoTo. [lasapsT Ha 3emendenckud 3eMH cE€ pa3BHBa
JAHAMHYHO M CTaBa BCe NO-JIUKBHACH, KaTO B IMOCJIEJHUTE HAKOIKO TOAWHHU CE€ NOMHHHpa OT
kynyBauute. [lopaau ToBa CJl Ha [IpyecTBOTO cuMTa, Y€ BIMSHHETO Ha TO3U pUCK e Obae ciabo
U B cIy4ail Ha HEOOXOAMMOCT, TO 1€ € B ChCTOSIHUE Ja MOJIyYH CIpaBeANiBa IeHa 3a Mapleiy,
IpeUIOKEHH 3a mpojaxba, B pe3yiTar Ha HEIUIAllaHE Ha JIM3UHIOBH BHOCKM OT CHOTBETEH
mu3uHronony4arena. OnursT Ha JlpyxecTBoTO ¢ npoAaxbara Ha OJOOHM MMOTH II0 HEU3ITBIHEHH
JIOTOBOPH 10 MOMEHTA II0Ka3Ba, Ye Npojaxxbute Ha NogOoOHH UMOTH ca peaIH3HPAHH B paMKHTE Ha
1o 30 (TpuneceT) oHM ciell MpeKpaTsIBaHe Ha JOrOBOpPA 3a JIM3UHT.

o 3aBucumoct Ha JIpy’ecTBOTO OT 3eMeeJICKHTE MPOH3BOAHTEIH H YCHEMHOTO
pa3BHTHe Ha TeXHHH OH3HeC

ITpuxomaute Ha J[lpy)KecTBOTO B rojsiMa CTEIEH 3aBHCAT OT YCHEINHHS OW3HEC Ha
3eMEENICKUTE TNPOU3BOJUTENN M BB3MOXHOCTTA KM Ja M3MIBJIHABAT HABPEMEHHO CBOMTE
3abJDKEHHUS 110 JOTOBOPUTE 3a (PUHAHCOB NU3UHT. B ciyyaii, ye MU3MHroNnoNyyaTeauTe U3NaaHaT B
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HECBCTOATENHOCT MM HECIIOCOOHOCT Ja IIOCpeIHAT 3aab/DKEHHATa CH, BB3BPBHIIAEMOCTTa OT
HHBECTHLIMHTE Ha JIpy)KeCcTBOTO Iie Hamanee, KOETo e pedieKTHpa OTPHLATENHO BBPXY AOX0Aa
Ha aKuuoHepure. JIpy>ecTBOTO € HaMajluio 10 MUHUMYM TO3H PHCK, KaTO OCTaBa COOCTBEHHK Ha
HMOTHTE IIPE3 LAIOTO BpEME Ha JEHCTBHETO Ha AOTOBOpa 3a (PMHAHCOB JIM3MHT M I MOXE Upe3
peanu3ali¥s Ha aKkTHBa [a IOJNy4YM BJIOJKEHATa B HErO HMHBECTHIMS, KAKTO H [A/aTa HIH IO-
rojisiMara 4acT OT IIJIaHHpaHaTa JOXOMHOCT.

° 3abaBa npn HHBeCTHPaHe HA KANIHTAJIA

AKIHOHEPHHSAT KallUTaJl LIe HOCH TOJIKOBA [10-TOMAMa JOXOJHOCT, KOJIKOTO O-06p30 6bje
HHBECTHPAH M IO JIOrOBOPHTE 32 ()HHAHCOB JM3UHT CE 3alllalllaT ChOTBETHHUTE IIABHHUIM U JIMXBH,
KaKkTO M TaKca 3a ymnpaBlicHHE. 3a LeJlTa MEHUIDKMBbHTa Ha [[pyecTBOTO Ime ce CTpeMH ja
ONTHMHU3UpPa MapHYHHUTE MOTOLM IIpe3 FOAMHHUTE, C OIIE] Ha ONTHMAIHOTO CHOTHOLIEHHE MEXIY
TIOCTBIIBAHE HA CPEJICTBATa H TIXHOTO HHBECTHPAHE.

. HamyckaHe Ha K/IIOYOBH CJIYKHTEH

Heiinoctra Ha JlpyxecTBOoTO MOXKE J1a OB/ 3acTpaileHa NPH HallycKaHe Ha CITY)KHUTEN OT
KJIFOUOBO 3HAYCHHUE U ChC crienupuyHa KBaTHHKaIlKs, 32 KOTOTO € TPYAHO HIIH HEBB3MOXHO 1a Ce
HaMepH 3aMECTHHK B pa3yMEH CPOK U IPH pa3yMHH (MHAHCOBH YCJIIOBHS.

. HeeTrn4uHo u He3aKOHHO MOBegeHUE

JpyXecTBOTO MOXe Ja NPEeThPIH BPEeOH [TOpai HEETHYHO MMOBEAECHHE Ha JIUIA, C KOMTO
TO C€ HaMHpa B JOTOBOPHH OTHOLIEHHS, BKJI. JIMIA OT PbKOBOJHHUTE OpraHu. ToBa 6H ce OTpasmio
OTpHLIATENHO Ha obHMyaiiHaTa feitHoCT Ha J[py)KeCTBOTO H Heropata meyasioba.

. Puck npu wu3noBsgBaHe HAa CcAEJIKHTe 32 TMOKYNKA HAa HMOTH, KOHTO
Jpy:KecTBOTO KpegUTHpPa

JpyecTBOTO Bh3HaMepsBa Ja KPEAUTHpPa 3aKyIyBaHETO HA HMOTH BbB BCHYKH 00JacTH
Ha crpaHara. CpriaacHO OBNrapckoTO 3aKOHOATENCTBO CHACIKHTE CE€ M3BBPIUIBAT  I10
MECTOHAaXOXIECHUE Ha uMmorute. Upe3 ch3ganeHaTta TIbBKaBa OpraHu3alis OT BHCOKO
KBAMGHIMPAHH PETHOHAIHH IPEICTABUTENH B CTpPaHaTa, IPEU3HO perjjaMeHTHPaHHu H Cla3BaHK
IPOLEAYPH NPH IIOKYTIKH Ha 3¢MEIENICKH 3€MH U CKIIIOYBAaHE Ha JOTOBOPH 3a JIN3HHT, JIpyXeCTBOTO
€ CBEJIO 0 MUHHUMYM BB3MOXKHHTE HEONAronpuATHU MOCIEAUIH OT 3JIOYMHIIIEHH AEHCTBHSA Ha
IpoJaBay Ha HMOTH HJIM TEXHH IMBITHOMOIIHHUIIY IPU U3MOBSIBaHE HA CAEIKHTE.

I11. PazpaboTenn noKyMeHTH BbB Bpb3Ka ¢ AeiiHocTTa Ha J[pyxKecTBOTO

KpM kpad Ha oT4yeTHHsA nepHOX ca pa3pabOTEeHH W NpPHETH CIEOHHTE HOKYMEHTH
(BKTIOYHTENHO M TE3H Ha ,,ArpoMeHHKMBHT OO/l, mo HOBOX Ha H3MBIHEHHE HA JOrOBOpA C
»EJIAHA Arpokpemut™ AJl):

1. Ilonutuka 3a BB3HarpaxzieHusTa Ha ,,EJJAHA Arpokpeaut™ AL,

2. ,JlpaBuia 3a KOHTpOJN M HpeKpaTsBaHe Ha M3MHPAHETO HA Napd M (HUHAHCHPAHETO Ha
Tepopu3ma B ,,EJIAHA Arpokpenut A

IIpaBuia 3a pabora Ha CrBeta Ha qupexTopute Ha ,,EJIAHA Arpokpemut” AJl;

4. ,Berpemnu npasuna Ha ,.EJIAHA Arpoxpenut™ AJl 3a pabota c lleHTpanHus KpeaurteH
peructsp Ha BHB*;

5. HoroBop 3a ¢uHaHcOB mu3uHr H [IpmmoxkeHue A (moracuTeNieH IUIaH) KbM HEro, KakTo H
INpunoxenue b (qoroeop 3a 060pOTHH CpelCTBA);

6. ,BwpTpemHu mnpaBuna Ha ,,ArpoMeHHIKMBHT OOJ[ 3a [eiHOCTTa Ha pETHOHAIHHTE
NpeACTaBHTENH " U 14 Op. NPHIIOKEHUS KBM TAX - KOHKPETU3UPAT IpaBaTa H 3aJbIDKEHHATa Ha
peruoHanuute npeacrasutend Ha ,,EJIAHA Arpokpeant™ AJl, KOUTO CKIIOYBAT JOTOBOPH 3a
(hMHAHCOB JH3UHT W 3aKyNyBaT 3eMeeJICKH 3eMH B M3IBJIHEHHME Ha BEYE CKJIOUEHH TaKHBa
JOTOBOPH, KAKTO H IIPH CKJIIOYBAHETO Ha JJOTOBOPH 32 KPEIUT 32 00OPOTHH CPECTBa;

7. JloroBopH 3a MOCPEIHUYECTBO C pErHOHANHUTE MPEACTABUTENH Ha ,, ATpoMeHHIDKMBHT OO/,

W
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8. ,llpaBmia 3a pneitHoctta Ha ,,ArpoMeHHIKMBHT OOJ] BBB BpBb3Ka C H3MBJIHEHHETO Ha
3aab/DKeHusTa no gorosop ,,EJIAHA Arpokpeaut A1

9. ,llpaBuna 3a oueHka M ympaBiieHHEe Ha pucka B ,,ArpoMeHHIXMBHT OOJ] BBB BpB3Ka C
U3NbJIHEHUE Ha forosopa ¢ ,,EJIAHA Arpoxpenut® A,

10. ,,Hapen6a otHOCHO neitHOoCTTa Ha ,,ArpoMeHHKMBHT OO/l BB BpB3Ka ¢ JJOKYMEHTO0O0pOTa
U ylipaBJiIEHHE Ha Ir7laBHHA apxuB Ha ,,EJIAHA Arpoxpeaut* A,

11. IlonuTHka 3a MOBEPUTENHOCT Ha ,,,, EJIAHA Arpokpenut™ AJl;

12. MHCcTpyKIMs 3a MEpKUTe 3a 3alluTa Ha JMYHHUTE AaHHH cbriacHo Pernament 2016/679 npwu
obpaboTBaHe Ha JUYHH JaHHU OT peruoHaNHHUTE npencrasurenu Ha ,,EJIAHA Arpoxpenut®

AJL;
13. CiopasymMeHHe OTHOCHO ycioBuATa 3a o0OpaboTBaHe Ha JMYHM JNaHHH Mexny ,.EJIAHA
Arpokpeaut® AJl, ,,ArpoMeHHUKMBHT OO/] 1 peruoHaNHUTE NIPEICTABUTEINH.

17.04.2019 r.
rp. Copus
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