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EHEMOHA

www.enemona.bg

MEXAUHEH OOKNAL,

3A LEUHOCTTA HA UKOHOMMYECKA rPYNA EHEMOHA
HA KOHCOMMOUPAHA BA3A 3A NBbPBOTO TPUMECEYUE HA 2014 T.

OpyxecTtBaTa, Hag KouTo EHemoHa A/l ocbliecTBABA KOHTPOA M ynpasnasa kbm 31 Mapt 2014 r,, ca
nocoYyeHu B cneasawaTta Tabaunuya:

OPTAHU3AUMOHHA CTPYKTYPA HA UKOHOMMMYECKA IPYNA EHEMOHA Al

MpoueHT (%) Kem MpoueHT (%)

:
S 31.03.2014 .

100 T

2E =

Aacuy

7736 7736

DOH/ 3A MHBECTULIMK B HEABUKMMM UMOTU — PUHU

Ancuy 69.23 69.23

*Moco4yeHOTO AAN0OBO y4acTue Ha ,EHemoHa” AJl BbB ,,POHA, 32 eHepreTUKa U eHeprumHn
nkoHomuu — ®EEN” AJICUL, e u3uncneHo, c BKAIOYEHUTE aKL MK, 3aN10KEeHU KaTo obesneueHne
no peno-cAe/Ku.



Henpekun yuactna Ha EHEMOHA A}

Henpsako y4yactue ypes ‘ NpoueHT (%) Ha HenpAKo y4yacTne kom 31.03.2014 r.

PervoHanraz Al EHemoHa KOTunutuc A4 50.00

MupuH Nayvp A, EHemoHa KOtuantuc AL, 16.00

HAMNPAB/IEHUE , UHXEHEPUHT, CTPOMTE/THO — MOHTAXHUW AEMHOCTHU, BKN. EHEPTUAHA

E®EKTUBHOCT”

BusHec HanpasnenueTto ,UHskeHepuHr, CTPOMTENHO — MOHTaXHM [eWHOCTU, BKN. eHepruiiHa
edbeKTMBHOCT” NpeAoCcTaBA yCAyrm ¢ BUCOKa AobaBeHa CTOMHOCT KaTO WHXKEHEPUHr, ynpaBiaeHue Ha
NPOEKTU U U3rpaXKaaHe A0 KN4, KOUTO ca PpOKycupaHW B aTOMHaTa eHepreTka; KOHBeHUMOHanHaTa
EeHepreTuKa; eHepruitHa MHGPACTPYKTYPa; UHAYCTPUANHU NPEANPUATUA — XMMUYECKA NPOMULLNEHOCT,
MeTanyprus, NPOM3BOACTBO HA UMMEHT U FTUNC, NETPOAHMU 6a3n 1 Ap.; MUANLHK, aAMUHNCTPATUBHN U
CrpaZyM CbC CNeuManu3npaHo npeaHasHayermne (netuwwa, rapu, 6onHuum, coaebna nanata, cknagose u
ap.). CvrnacHo npe,u,nbMETaTa oT PbKkoBoACTBOTO cTpaTerus, HanpasBneHneTo we ce poKycrMpa OCHOBHO
BbpXY U3NbAHEHUE Ha YacTn enkTpo, KUM u A, MallMHHO — TEXHONAOTUYEH MOHTA), NYCKO - HanaAb4yHu

paboTh, KaKTo U BbPXY eHepro-epeKTUBHM AEAHOCTH.

Opyra Hacoka B HanpaeneHneTo, Non3sawa ce ¢ U3KAIYUTENHO CUAIHO KOHKYPEHTHO NPeauMCTBO, €
npeanaraHeTo Ha eHepro-ePeKTUBHU AEWHOCTU, CbINACHO YC/NOBUATA Ha A0TOBOPU C rapaHTUpaH
pesyntat — ECKO poroeopu. XapakTepHOTO 3a TO3M BWUA [OroBOpM e, 4e (UHaAHCUpaHeTo W
M3MbJAHEHWETO HA NPe/IOKEHUTE eHEPrUiiHN MepKu ce noemat oT ,EHemona” A/l un ce usnnawar ot
peanusupanuTe BnocaeacTsue MKOHomuu. CneunanHoTo APYXKECTBO 3a CEeKIOPUTU3aUUA Ha B3eMaHHA
- ,PoHA 33 eHepreTuKa M eHepruitHn ukoHomuu - PEEU” AICUL, okasBa UHBECTULMOHHA NOAKpena,
KaTo Ypes Hero ce ocbluecTeABa ¢uHaHcupaHeTo Ha ECKO aoroBopute B Ab/IrOCPOMEH NJiaH.

EHEMOHA ALl

EHemoHa AL e nybauM4HO aKUMOHEPHO APYKECTBO, CbC cejanvuie U agpec Ha ynpasieHue:
Bb/ITAPUSA, obnact Codun, rpag Codpua 1113, obwmHa Cronnyra, painoH CnatuHa, ya. Kocra flynues N2
20, Ten.: 03/8054893, ¢akrc: 02/ 915 9815, EnexrpoHHa nowa: office-sf@enemona.com, UnTepHeT
cTpaHMua: www.enemona.com. [pyKecTBOTO UMa pernctpupanmn cneaHute knorvose: K/IOH COOUA,
EWNK Ha knoH: 0024.

MpepmeTbT Ha AeitHOCT Ha [pyskecTBOTO 06xBalia: NPOEKTaHTCKa, WHBECTUTOPCKA, CTPOUTENHO-
MOHTa)KHa, MNYCKOBO - HanaAbyHa, PEeMOHTHA, CepBU3HA, WH)KEHEPUHTOBA, MAPKETUHIOBA,
TYPUCTUYECKA, OOLLECTBEHO XpaHEHe, XOTenuepcka, KbMMWHIOBA, NOCPeAHUYECKa, pEeK/aMHa,
TbProBcKa AEMHOCT (BKAIOYMTENHO BHOC, U3HOC, MOKYNKO-npogaxba Ha HeABMXUMWU MMOTH, BKA.
3emefeNCkM 3emu, NOKynko-npopaxba Ha B3eMaHuAn, 0OMeHHW, KOMNEHCAUUOHHW, NU3UHIOBY,

HaeMHM, GapTepHN, KOHCUTHALMOHHU CAENKK), NPOU3BOACTBO, U3KYNyBaHe, peannsauns U CepBu3 u
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TbProBMA Ha MaLUMHWU, CbOPDBXKEHUA, MaTepuanu, AeTannn U pe3epBHU 4acTM U CTOKU 3a LWMPOKO
notpebneHve, NpousBoACTBO, MPEHOC, pasnpeneneHne M TbprosuMa Ha TOMAMHHA W eNeKTpuyecka
eHeprus, BKA. U Npou3BeAeHa OT Bb30bHOBAEMU eHEePrutHU M3TOYHMLMW, NPOU3BOACTBO U ThbProBuUa Ha
€HepruiiHn HOCUTENU — Ced NoNyYaBaHe Ha CbOTBETHOTO paspelleHne/anueHsns B NpeasuaeHuTe ot
3aKOHa CAyYaum, NPOEKTUPAHE U U3rpa)KAaHe Ha EeHEepruiHKM U EeHeProCnecTABAlLM CbOPBIKEHMA,
eHeproedeKkTMBHU ycnyrn (BkAlOUMTENHO obcnegBaHe, KOHCYyATUpaHe, NPOyYBAHE, NPOEKTUPaHe,
KOHCTpyMpaHe, MHCTaAUpPaHe, MOAepHU3aumMA, NOAAPDBIKKA ynpaBaeHUe U MOHUTOPUHE Ha MALUMHMU,
CbOPBIKEHUA W crpagm), TbpceHe, npoy4ysaHe, paspaboreaHe, A06uB M M3NON3BaHE HAa NOA3EMHMU
boraTcTBa No cmucbAa Ha un.2 OT 3akOHa 3a nogaszemHuTe OOraTcTBa, KakTo M Ha BMONOrMuHM,
MUWHEPaNHU, eHepruitHu pecypcu u Boau, npuaobusaHe Ha KOHLECUMM 33 XMAPOMENUOPATUBHU U
BOAOCHAbAUTENHU CHLOPBIKEHUA M CUCTEMM, TEPMUHANAM OT NPUCTaHUWA, penybANKaAHCKU NbTUa,
obeKkTM Ha KenesonbTHaTa MHPPACTPYKTYPaA, KOHCYNTAHTCKM, MPEBOAAYECKHU, aBTOCEPBU3HY,
TPAHCNOPTHU, TAKCUMETPOBU, TYPUCTUHECKU, KOMYHUKALMUOHHU U BUTOBU yCAyru, CeNCKOCTOMAHCKa
AeNHOCT (BKAUUTENHO NPOU3BOACTBO, M3KyNyBaHe, npepaboTka M peannsaumna Ha CeNCKOCTONAHCKU
NPOAYKTK) B CTPaHaTa U YyK61MHa, BETEPUHAPHO - MEANLMHCKUN YCYTU U KOHCYANTaUMUU, aKLIMOHEPHU U
AANOBW y4yacTua, BKA. NpugobuBaHne Ha AANOBE M AKLUMU OT APYrU APYXHKECTBa, y4acTue B CMeECEeHU
APY)KecTBa, npuaobusaHe Ha akuMW, AANOBE U/UAK APYXKeCTBa upes CAMBAHE W BAMBAHE, KAKTO M
TAXHaTa npogakba, marasavuHHa TbproBuA, KaKTO M BCUMYKWU He3zabpaHeHW OT 3aKOHOAATeNCTBOTO Ha
Penybnuka bbnrapusa geiiHocTu.

JApy*KecTBoTo e ¢ eaHOCTeNeHHa CUCTeMa Ha ynpasneHue - CbBeT Ha AMPEKTOpUTE, B cbeTas: AUYKO
MPOKOMWUEB MPOKOIMUEB - Mpeaceaaten Ha CO v Nhasen UsnvanuteneH gupektop; bOrTJAH AUYEB
MPOKOIMMNEB W3nbaHuTeneH aumpektop v Ynen Ha CO; EMWUT KUPUNOB MAHYEB - Ynen Ha CA,
MAPTAPUTA WBAHOBA AWHEBA - Hesasucum Ynenw Ha CO u HUKONAW OUINNOB PUNYEB -
Hesasucum Ynen Ha CO. ApyxectsoTo ce npeacrasnasa ot U3NMBJAHUTENHUTE AUPEKTOPU, OUYKO
MNPOKOMWEB NMPOKOMNWEB, n BOTAAH ANYEB MPOKOINWEB 3aeaHO 1 NOOTAENHO.

KanutansTt Ha AapyxecTBoTo e B pasmep Ha 13036 501 ne., pasnpepenen B 11933 600 6posn
06uKHOBeHW, 6e3HaNUYHN akumMK ¢ npaso Ha rnac, C HOMWHAA 1.00 JIEB BCAKA n 1 102 901 6posn
KOHBEPTUPYEMU NPUBUAETUPOBAHU aKuuu 6e3 NpaBo Ha rnac M ¢ rapaHTMpPaH KYMynaTUBEH roauileH

AVNBULOEHT.

UHpopmauua 3a LeHHUTE KHUXKA, emuTUpaHu ot EHemoHa A/

O6ukHOBeHM aKuum (E4A)

MNpe3 nepuoga AHyapu - MapTt 2014 r. 060poTLT C 0OMKHOBEHU aKUUU, U3AaaeHU oT EHemoHa A/l Ha
Bbarapcka ¢oHposa bopca — Codua ALl, otbennssa cnag ot 16.53 %, kaTo 6poAT Ha M3TbpPrysaHuTe
akuun Hamanaea ¢ 14.27% cnpamo 4eTBbPTOTO TPUMeceume Ha 2013 r. Cnag ot 2.66 % ce Habnogasa
npv popmUpaHaTa CpeaHa LeHa CNpAMO NPeaxoaHUs TPUMECEUYEH Nepuoa,

3a oTyeTHus nepuod, obopoTLT ¢ akuuute Ha [pyxectBoto e 373 974.24 nesa, KaTo cpegHo-
meceuHuAaT obopot e 124 658.08 nesa. Caenkute ca 579, kaTo cpegHO-meceyHUAT um 6pon e 193.
CpeaHaTa ueHa Ha LeHHUTE KHUMKa 3a nepuoaa e 2.742 nesa.

e iapn | Goopvapn | Mapr | Sinvapn-Maps
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0061110 CcIenKn 187 167 225 579

OO0m10 U3THPTyBaHHU aKIHK 46 174 40276 49 908 136 358
Cpenna mesa 2.755 2.686 2.776 2.742
O61ma cyma Ha CKIIFOUEHHUTE CIENIKH 12721236 108 193.66 138 568.22 373 974.24

UN3moyHuK: www.infostock.bg

CuHTe3HpAHH JAHHH OTHOCHO THPrOBHATA ¢ 00HKHOBeHH aknuuTe Ha Komnanusita nmpes
ObLPBOTO TpuMeceune Ha 2013 r. m 2014 r.

IIspBoTO TpHMeceune na 2013 r.

IspBoTo TpHMeceune Ha 2014 1.

O61mo crenku 241 579
OO6110 M3THPryBaHU aKITHH 159 046 136 358
Cpenna nena 2.817 2.742
Obua cyma na ciomoueHuTe 448 048.61 373 974.24
CHIEJIKH

Hzmounux: www.infostock.bg

IIpuBnaernpoBanu aknuu (E4AP)

O6opoTeT ¢ IpHBHIETHpOBaHHTE akuuu Ha KoMnanusara, mpe3 mepBOTO TpHMeceune Ha 2014 r.
orbemsasa peeT oT 51.29 % cnpsamo cwiums otdetred mepuof 3a 2013r. u Be3nese va 347 542.53 neBa,
KaTo CPEAHO-MeceYHHUAT 000poT € 115 847.51 neBa. Crenkute ca 311 xaro cpeHO-MECEYHUAT UM Opoii
e 103,66. O6m10 M3THpPryBaHNTEe NPHBHUICTHPOBAHH aKIuu ca 89 563, npu cpeaua nena 3.880 nesa.

e E— Ll i L Yo

Q6110 cmenku 101 311
OO01m0 M3THpPryBaHu akHA 32 889 32 075 24 599 89 563
Cpenna nieHa 4.016 3.744 3.875 3.880
O61ma cyMa Ha CKJIIOUEHHTE CHEIIKH 13211033 120096.87 95335.33 347 542.53

H3zmounux: www.infostock.bg

Bapantn (ZNOA)

3a mepBoTO TpuUMeceune Ha 2014 r. 060poTHT ¢ BapaHTH, eMuTHpaHu oT EHeMona AJl, Bb3m3a Ha 15
818.85neBa. Cuenkure ca 25. O0mo u3ThpryBanuTe Bapanty ca 136 505, na cpeqna nena 0.115 nesa.

rrT——nalr L Ve

O06wio caenku 25
OO0mIo H3THPryBaHH BapaHTH 35 485 11 320 89 700 136 505

4

Huyapu - Mapr



0.099 0.073 0.127 0.115

CpenHa 1ieHa
3 541.35 829.50 11 448.00 15 818.85

O61ma cymMa Ha CKIFOUSHUTE CICTKH
Hzmounux: www.infostock.bg

CpaBHuTenHa rpadmKa 3a 4BUIKEHMETO Ha LLIeHHUTE KHUXKA, eMUTMpaHu oT KomnaHuATa

EHeomoHa ALl (EMM)

@ ENM -32,18% & Dt .51 73% - -80,9C% week of Cen 09, 2013 - week of Cen 01, 2014

100,00%

50,00%

-50,00%

-100,00%
Hoe 2014 Map dMaii Knn

[ 4
2013 2014 . anp 1051

UamoyHuk: www.investor.bg

Tekyma cTOMAHCKA JAeHHOCT

[Moanucanute HOBH JIOrOBOpHM 3a WH)KCHEPHHT, CTPOUTEIHO-MOHTaXXHH paboOTH W €HepruiiHa
e(eKTUBHOCT Ipe3 MHPBOTO TpuMeceure Ha 2014 r. ca KakTo clieziBa:

Konrparenr Ipeamer
H3menneHne Ha MOHTaX Ha €NeKTpooOOpyABaHEe W KOHTPOIHO-
"suau [Ipetrsc Mertanc Yenomed"  m3MepBatenHa anaparypa — 3oHa 17 — IIpoekT 3a u3BimM4yane Ha

EAL] OMPUTEH KOHIICHTPAT /cymara e TIpoMeHeHa ¢ AHekc 2/
JIC Nel xeM moroBop Ne2241/29.03.2013r. 3a IOMBIHUTEIHH

NeWHOCTH W YBENMYCHHWE HA LE€HAaTa IO  JI0roBopa, HOBa
penakums Ha paborHata mnporpama /IIpunoxkenume Nel/m

00/ "CHUUII-ACKYP" kanenaapuus rpa¢ux /Ilpunoxenne Ne2/
Anexc Ne 1 xsM jmoroBop Ne2587/28.11.2013r. 3a u3MeHene Ha

"eaaum [pemse Metanc Yemomeu"  gact 3 ot Jloroopa - Bm3marpakieHHe/lleHH W yCJIOBHS Ha

EAJ] IIauiaHe.
W3npiHeHne Ha €HEProcmecTABAIlH MEPKH IO JIOTOBOP C
rapaHTHpaH pe3yaTat 151 CBITBTCTBAINHU PEMOHTHO

BB3CTAHOBUTENHM paboTn Ha crpaaute Ha baza COCCBOC npu

MenunvHCKH YHUBEPCUTET
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Bauer Elektroanlagen GmbH

"Apma-Pyce" OO/

JIIT " HarnoHasHa KOMITaHHS
*ene3onbTHA HHPpacTyKTYpa”
"Crenpanu3npada 60IHHLA 3a
aKTHBHO JICUECHHE TI0 OHKOJIOTHS"

EAJT

Konryp I'noban Mapuna Ustok 3 Al

JII " Haimonanna xoMIaHus
XeJie30IrbTHA HH(PpacTyKTypa"

Bosch Sicherheitssysteme GmbH

"Tecu" OO]]

Scheuch GmbH

"JIupexc BI'" OO/

"Ieumu [Ipemse Mertanc Yenoneq"

EAJT

"Kontypl mo6an Mapuna M3Ttok 3"
ALl

"I"CU-bankanu" EOO/{

Scheuch GmbH

"JIpexc BI™" OO

Menumuncku yausepcurer- Codusi: CTyIeHTICKO OOIIeXHTHE-
Biaok 11, crymentcko oOmexutHe-biok 25 H CTyIEHTCKO
obmexutue-biox 40 b

Cnopasymenve 3a mpHeMaHe Ha paborara 6e3 3abenexku H
mmamane Ha 68 000,00 eBpo, oOTKa3BaHe OT NPETEHIHH 34
nepekTH B TapaHIWMOHHHMSA CPOK M BpPBINAHE OPHUIHHANA HA
OaHKOBO MOPBHUYUTECTBO 3a H3I'BITHEHHE
Ned60940157413/20.03.2012r.

ObcnenBane 3a eHepruifHa eQeKTHBHOCT Ha OO0EKT Ha
BB3JIOXKHUTEIS, maxomam ce B rp. Pyce, yu. ,,Huxomaepcka”
Ne 33

IIpoekTHpaHe ¥ H3rpaXAaHe Ha ONTHYHA KaOelHa Mpexa W
mpdpoBa amaparypa B y4acTbka [IpoBamua-Cumnmen-Bapna -
060c00.1103.2

JlocTaBKa W MOHTaX Ha ChOpBKeHNs 3a 00ekT: CBAJIO

ABapHeH PeMOHT Ha CTYpOH3BO3€H TphOonposoz 1B.

CnopasyMeHHe 3a HAuKCIIBaHE Ha HEYCTOMKY 3a 3abaBsHE IIPH
H3IbJIHEHNE Ha goroeop 4406/21.08.2013

JIC xpM gorosop Ne 2389/26.07.2013r. 3a rapanTupaHe Ha
aeDkUMo Iiamane oT "Enemona" kbM momnoctaBumka Reichle
& De- Massari GmbH 3a nocraBka Ha kaben H yABPKAaHETO My
OT JBDKUMOTO HU Bb3HAIPAXKICHHE

JloroBop 3a M3MBJIHECHWE HA HHXXCHEPHHI 3a HaMajliBaHe Ha
EHEPruifHuTE Pasxomu ¢ rapantHpad pesynrar Ha Ilex "EIIC",
coocreerocT Ha "Tecu" OO/, rp.Illymen

JIONBIHATEIHO CIIOpasyMEHHE 3a MOHTaX Ha 4 CIHpajlHu
TOILIOOOMEHHHKA KM joroBop 2386/16.07.2013r.

Jorosop 3a m3spiiBane Ha CMP Ha 00exT: ,,MoaepHu3Hpane 1
uHTerpupaie Ha  HammonmanHa  cucTemMa 32 paHHO
npexynpexaenne u onoecraBare (HCPIIO) - biok 6 Ha ,,AEI]
Koznmomyit™.

JlombaHUTENHA paboTH 3a MOHTaX Ha elneKTpooGopynBaHe U
KUII 3a obexr : 3ona 17 — IIpoekT 3a u3BIHYaHE HA MHPUTEH
KOHIIGHTPAaT

ABapHeH pEMOHHT Ha cTBKIOIIacToB Tprbonposoa 1B-LOT 2

W3nenrenne Ha 21 6post TepmMoodpadboTku Ha oOekt: "Jlykokn
Hedroxum byprac" A/l

JIOWBIHUTENHO CIIOpasyMeHHEe 3a MOHTaX Ha 4 CIHpalH{
TOIIOOOMEHHHKA KM JoroBop 2386/16.07.2013r.

Jlorosop 3a uzebpiiBare Ha CMP Ha 00ekT: ,,Moaepausupane u
WHTETpHpaHe Ha  HamWoHamHa  cHCTeMa 38 PaHHO
npenynpesxaeuue u onopectaBane (HCPIIO) - buok 6 va ,,AEI]
Kozmomyii™.



JlonbHATENHE paboTH 3a MOHTaX Ha eNeKTpooOopyABaHE H
"Meumu [Ipemrse Metanc Yenomeu"  KUII 3a obext : 3ona 17 — IIpoekT 3a W3BIMYAHE HA MHPHTCH
EAZL KOHIIEHTpAT

"KonTypl no6an Mapuna U3tok 3"
Al ABapueH peMOHHT Ha CTBKJIOIIIacToB Tppbonposox 1B-LOT 2

Hsneimenne Ha 21 6pos TepmoobpaboTku Ha obekt: "Jlykoin
"T"CU-bankaaun" EOOJ] Hedroxum byprac" A

Nudopmauma no PamkoBu gorosopu
Ha nposeaeHoTo Ha 25 KOnu 2013 r. peposHo roguwHo OCA Ha EHemona Afl, OCA osnactn CA1 u
U3nbaHUTENHUTE AUPEKTOPU Ha [py)KecTBOTO 3a NpoAb/KaBaHe C eHa FoAMHa CPOKa Ha CKAOYEHU
caenkun no un.114 ot 3MNLK, Kakto cneasa:
AHeKkc kbm florosop oT 13-07-2010 r. 3a Bb3Me34HO usnbaHeHne Ha CMP u/unmn pocTaBkn Ha
maTepuanu u cbopbkeHua mexay EHemoHa Al (Bb3noxkwuten) u EHemowna-Tvavboso Afl
(U3nbaHUTEN);
AHeKc kbm Jlorosop ot 13-07-2010 r. 3a 8b3me34HO UsnbaHeHue Ha CMP u/unmn pocraskn Ha
maTepuanm u cbopbeHua mexay EHemoHa A (M3nbnHuten) u EHemoHa-Tbabboso Af]
(Bb3noxuten);
AHeKkc Kbm florosop oT 13-07-2010 r. 3a Bb3ME34HO M3MbAHEHME Ha NPOW3BOACTBO W/UAu
AOCTaBKa Ha METaNIHU KOHCTPYKUUU U onopu U/ManM moHTax ¢paHko obektu mexay EHemoHa
ALl (Bb3noxuten) u EMKO Af] (U3nbnHuten);
AHekc kbm florosop ot 14-07-2010 r. 3a Bb3Me34HO M3NbAHEHWE Ha AOCTaBKU U/UAN MOHTaX
dpaHko obexktn mexkay EHemona AJl (MsnbnHuTen) u EMKO Al (Bb3noxuten);
AHeKc kKbm Jorosop, ckatoueH Ha 27.09.2010 r. mexay “®oHp 3a eHepreTUka M eHepruiHu
MKoHoMun- ®EEN” AACUL n ,Enemona” AJ, (uepeHT) 3a nokynko-npogaxba (uecus) Ha
HacToAWM U 6baew B3emaHuna B pasmep ao 30 000 000 nesa, npoustTuyalim ot loroBopwm 3a
M3MbJHEHME Ha WHXEHEPUHI ¢ rapaHTMpaH eHeproedeKTMBEH pe3ynTaT U CbNbTCTBALUM
CTPOUTENIHO — PEMOHTHM paboTu;
AHeKc kbm [loroBop 3a Haem Ha nek aBTomobun, ckiouveH Ha 27.10.2010r.Onen BekTpa c
abp. per. Ne CT 3637 AP, mexay ,EHemoHa”Al] (Haematen) u ,EHemoHa bnbboso”Af]
(Haemoparten);
AHEKC KbM [IOTOBOP 33 HAaeMm Ha CTPOUTE/IHA MexaHu3auuma, CKalover mexay ,Evemona” AZL (Haemaren)
n ,,EHemoHa Mnb6oso” Afl (Haemopgaten) Ha 01.08.2011r;
AHEKC KbM [0roBop 3a Haem Ha CTPOWTE/IHA MEXaHU3aLWA W TPaHCNOPT, CKAoYeH mexay ,EHemona”
Al (Haemogaren) u ,,EHemoHa MivboBo” Afl (Haematen) Ha 01.08.2011r.

Ha nposegeHoTo Ha 02 aekemspu 2011 r. ussbHpegHo OCA Ha EnemoHa Afl, OCA osnactn CQl u
M3MbAHUTENHMTE AMPEKTOPU Ha [pyKecTBOTO 3a M3BbplIBaHe Ha caenku no un.114 ot 3MMNUK c
npeameT NOKynko-npogaxkba Ha enektpuyecka eHeprua ¢ EHemoHa HOtnamtuc Afl 3a Cpok OT Tpu
rOANHU.

I'Ipe3 OTYEeTHUA Nepuog ca CKADYEeHU CheaHUTE aHeKCHU N0 PaMKOBU JOroBOpPU.



CToMHOCT Ha

Oarta Ha Cpok 3a
KoHTpareHt MNpeamer Aorosopa,
nognucesaHe usnNbAHEeHUe
6e3 AAC

OkTOomBpM Emko AJ] Anexc No57 xBM paMKoB IOroBOp  CbrnacHo
2013 ot 13.07.2010 r. 3a mpoM3BOACTBO  rpaduk

Ha METAJTHA KOHCTPYKIHH 32

obekTa B MoxosIe 88 127,60

Deiicrenn B 06nacTTa Ha HayuHOU3CNeAOBaTeACKaTa U pa3BoiHa AeHHOCT Ha KomnaHuATa - Mpes
pasrnexaaHua nepuog, EMUTEHTBLT He e U3BBbPLIBAN Hay4YHO-U3CNef0BaTe/ICKa U Pa3BOIHA AeHOCT.

BAnaHUe Ha BaXKHUTe Cb6UTUA BbPXY pe3yaTaTuTe BbB GMHAHCOBUA OTYET HA KOMNAHUATA

UHIAUBUJAYAJIEH OTUYET 3A PHUHAHCOBOTO CbCTOAHUE
KBbM 31 MAPT 2014

Benukn CYMH €2 NpPeJACTABEHH B XHJISAIAH JICBA, 0CBEH AKO0 HE € ITOCOYECHO IPyro

KoM Kobm

ben. 31.03.2014 31.12.2013
HETEKVIIIH AKTUBH
HMMOTH, MalIMHN U ChOPBIKEHUS 4 30,158 30,424
HemarepuanHu akTHBH 5 511 529
HHBECTHLINY B ABLIEPHU K ACOLMUPAHH IIPESANPUATHA 6 15,418 15,456
IIpenocTaBeHH 3a6MH M B3CMaHUA 7 5,485 6,623
OT1cpoyeHH JaHbYHY aKTHBH, HETHO 23 567 567
OBIIIO HETEKYIII AKTHBH 52,139 53,599
TEKYLIU AKTUBU
MaTtepHanHu 3anacu 8 9,679 8,853
TBProBcKH M APYTH B3eMaHHA 9 57,692 58,004
BpyrHa cyMa, IBIDKAMA OT KJIHEHTH [I0 CTPOUTENIHH AOTOBOPU 15 30,406 29,805
IIpenocTaBeHH 3aeMH U B3eMaHus 7 18,180 12,926
TlapyuHu cpecTBa M MAPHYHH €KBHBAJEHTH 10 686 856
OBLIO TEKVIIN AKTUBH 116,643 110,444
OBLIO AKTUBH 168,782 164,043
KAITUTAJI
PeructpupaH KanuTai H OpeMUIHHH pe3epBH 11 21,776 21,776
PezepBu 11 28,709 28,709
Hepasnpenenena neyanba 390 1,907
OBILO KAITMTAIJ 50,875 52,392
HETEKVYIIH TACHBU
3aemu 12 5,950 6,725
@DUHAHCOB JIM3UHT 13 87 87
@DUHAHCOB NIACUB [0 NPUBWIETUPOBAHU AKLIUH 11.2 2,445 2,619
JbArocpoyHy AOXOAM Ha NEpcoHaa 369 368
OBILO HETEKVYIIHM [IACHBHU 8,851 9,799
TEKVIIIU ITACHUBHU
THProBeKy U ApYrH 3aIbIHKEHHS 14 38,331 37,738
BpyTHa cyMa ABIKUMa Ha KIIUEHTH MO CTPOUTENIHU JOrOBOPH 15 2,105 2,494
3aemMu 12 66,710 59,684
DHHAHCOB JTU3HHT 13 78 78
3agpIKCHUS 38 KOPIOPATHUBEH JaHbK 50 50

8



[Tposmznm 1,782 1,808
OBLLIO TEKVIIIH ITACHMBH 109,056 101,852
OBIO KATIMTAJI U TACHUBH 168,782 164,043
HHIUBUJAYAJIEH OTUET 3A BCEOBXBATHHA 10XO01
3A [IEPUOJIA, TPUKJIFOYUBAILL HA 31 MAPT 2014
Benmuku CYMH €A NIPEACTABCHH B XWJIAAH JIeBa, OCBCH aKO HE € MOCOYECHO APYIo
ITepuona, Iepuona,
NPUKIIOYBAIL HA MPHUKIFOYBAIL HA
Ben. 31.03.2014 31.03.2013
Tpuxoxu oT npoJaxon 15 11,978 14,984
@DHUHAHCOBH NPHXOAH 16 265 455
H3MeHeHHe B 3allacHTe OT MOTOBA MPOAYKLHA H
HE3aBbPIIEHO NPOU3BOACTBO 8 183 923
H3m0/13BaHy MaTepUald H KOHCYyMaTHBH H OTYETHA
CTOHHOCT Ha MPOJAJACHH aKTHBH 17 (2,705) (4,834)
Pa3xonu 3a ycnyru 18 (5,050) (2,929)
Pasxonu 3a nepcoHana 19 (7,605) (7,485)
Pazxoay 3a aMOpTH3aLNA 4,5 (371) (419)
Jlpyru paszxonn 20 917) (761)
Jpyru neqanoun, HeTHO 21 4,419 1,143
DUHAHCOBH pa3xodu 22 (1,714) (2,032)
ITewan6a npeay AaHbLLK (1,517) (955)
Ipuxox o1/ (Pasxonu 3a) JaHBLH 23 - -
HertHa neuan6a 3a ronHarTa (1,517) (955)
Jpyr BceoOxBaTeH AOXOM 34 TOOMHATA = -
00110 BceoOXxBaTeH JOXOA 3a TONMHATa (1,517) (955)
JloXoJ Ha aKI|A U JOXOJ Ha aKIFsl ¢ HAMaJICHa CTOWHOCT 24 (0.13) (0.08)
HHAUBUAYAJIEH OTYET 3A TAPUYHUTE IIOTOLHA
3A IIEPUOJIA, IPUKJIIOYBAIIl HA 31 MAPT 2014
Benuxku CYMH €2 MpeAcTaBeéHH B XHJIS/IH JIeBa, OCBCH aKO0 HE ¢ MOCOMEHO APYTO
Iepuona, IMepuona,
MPUKIIIOYBAII Ha MIPUKJIIOYBALL HA
31.03.2014 31.03.2013
IMAPHYHMU [TOTOLM OT OCHOBHA JJEMHOCT
TMapAyHYU MOCTHIUICHHS OT KIHEHTH 13,475 15,007
IMapuasn noctbivteHus oT Lecur Ha ECKO norosopu 174 1,623
ITnamanug KbM JOCTaBYUIM (13,408) (13,340)
ITapuiHU IOTOLH, CBBP3aHU ¢ TPYAORH Bb3HATPAKICHHA (3,895) 4,571)
IInamasms 3a JaHbK nevyanba - -
IInamanus 3a Jpyry JaHbLd (140) (173)
Jlpyru mapu4H# MOTOIW OT OCHOBHA JEHHOCT 39 728
MAPUYHHW [TOTOLH M3IIOJI3BAHH 3A OCHOBHA JEAHOCT,
HETHO (3,755) (726)
MMAPUYHU [TOTOLHM OT MHBECTHULIMOHHA JTEMHOCT
[Inamanus 3a AMOTH, MALUMHI H ChOPBKEHHS 27 3)
HocThIuenys oT Npoak6y Ha HMOTH, MAILHHA U CHOPBIKEHHUS U
- 100

HEMATEPHUATIHH aKTUBH
TTocTbnneHus ot HeaupaHu B3CMaHuA
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IInamannd Ha 3aXBJKSHHA 110 LECHU (62) (150)

IIpenoctaBeHu 3aeMu (920) (2,065)
ITocTeiieHns OT noracsiBaHe Ha NPeJOCTABEHH 3aeMU 158 2,315
Toxynka Ha MHBECTHLMH W YBENHYSHUE Ha KalkTala Ha JbUICPHH
IpyXkecTBa (10) 3)
IMomy4yeHnn NUBUAACHTH 33 10
MAPHUYHHU ITOTOLIK OT/U3IIOJI3SBAHU 3A)

WHBECTHUIIUOHHA JEMHOCT, HETHO (828) 204
MAPUYHH IIOTOIA OT ®PUHAHCOBA JJEWHOCT
ITapuusu NOCTHIUIEHKA OT 3aEMH 12,567 7,884
Ioracasane Ha 3aeMu (6,290) (5,762)
Inamasxe 110 TM3WHTOBH IOTOBOPH (19) 77
InareHu THXBU (663) (1,195)
IlaTenn AMBHAEHTHU IO NPUBEIUTMPOBAHH AKIIHH (672) -
IInarenn 6aHKOBH TAKCH, TAKCH HIIOTEKH K FapaHIIiK (509) (625)
Jpyru napuuHy OTOLH OT HUHAHCOBA ASHHOCT (179) (290)
MAPWUYHH IIOTOLX OT ®UHAHCOBA JIEMHOCT, HETHO 4,235 (65)
HETHO YBEJIMUEHHWE /(HAMAJIEHUE) B NAPUYHWUTE

CPEJICTBA (348) (587)
INAPHUYHHU CPEICTBA B HAYAJIOTO HA IEPHOJIA (BEJI. 10) 856 1,822
ITAPMYHH CPEJICTBA B KPAs1 HA NIEPUOJIA (BEJL 10) 508 1,235
Brioxupanu napudnm cpenctsa (6emn. 10) 178 290
OBLLO [TAPHUYHU CPEACTBA B MHOUBUIVAJIHUA OTYET 3A
OHHAHCOBOTO CbCTOSHME (BEJL 10) 686 1,525

EMKO Al e yupeaeHo u snucaHo npes 1997 r. B [neBeHCKUA OKPbKeH cba. [ApyKecTBOTO € CbC
cejanvuie 1 agpec Ha ynpasneHue - obnacr MNneseH, obwwnnHa beneHe, rp. Benerne 5930, N.K. 63 M.
AEL. MpeameTbT Ha AEWHOCT, BKAKOMBA - IPOEKMUPAHE, CMPOUMesiCMen, MOHMAX U PemoHm Ha
eHepauuHu npomuwineru u bumosu obekmu u 0beKmu Ha 2a3uUuKkayuUAa 8 CMpPaHama u YyxbuHa,
npou3sodcmaeo Ha HeCMaHAapMHo 060pydB8aHe, MeMaAnHU KOHCMPYKUUU, pe3epeoapu, CbOPbIEHUS,
en.obopydeaHe 3a cmpaHama u YyxbUHA, BbHWHA U 8bMpPewHa mop2osus, ycayau.

ApyKecTBOTO € cneuuanusmMpaHo B8 NPOM3BOACTBO HA HECTAaHAAPTHM CTOMAaHEHW KOHCTPYKUMU OT
BbrnepoaHu, nermpaHun U Hepwvxgaemm ctomanHn. EMKO Al e ceptuduympano no ISO 9001:2000.

Tekyuia cTonaHcka NOANTUKA Ha APYIKECTBOTO

TekyliaTa CTONaHCKa MNOJIMTMKA Ha APYXKECTBOTO € HacoYeHa OCHOBHO KbM NpPeogonsBaHe Ha
HeraTMBHUTE NocNeauLM OT MIKOHOMMYECKaTa Kpu3a M ce paboTn B cnegHUTe HanpaB/eHUS:
¢ TobpceHe Ha uWHBecTMTOpM OT bBpaHila 3a AoroBapsHe Ha MOAM3NbAHMTENCKa paboTta 3a
NPoU3BOACTBO U MOHTaM.
e TbpceHe Ha CTapu UHBECTMTOPM M Bb3CTaHOBABAHE Ha AOTOBOPHU OTHOLLUEHHWA 33 HOBU NOPBUKU
Npwn U3roaHY YC/IOBUA U 3a ABETe CTPaHU.
e OnTMmMu3npaHe Ha NUMYHUA CbCTaB MO uexose, Bpuragu, rpynn 1 3BeHa W 3anas3BaHe Ha
KauyecTBEHUTE U3MbAHUTENN,
Passurne Ha nepcoHana

CpeaHo CNUCHYHUAT CbCTaB Ha ApyKecTeoTo Kbm 31.03.2014 e 181 cayKuTenu oT TAX:

» AAMUHUCTpauma 19
>  MOHTaXHULM 90
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» Enektpuuapu 4
> 3asapuuum 32
» boagxun 3
» KpaHuctn moctosuum 16
> Lodbopu Ha nekn asTomobUNK 2
» LUodbopu Ha aBTObYCH 4
> Lodbopyu Ha ToBapHM aBTOMOGUIN 1
»  ABTOKpaHUCTU 2
» WHCNeKTopy No KauyecTBoTo 6
» MexaHuK 1
» UHCTpyMeHTanuuk i

MpoussoacreeHaTa nporpama Ha EMKO A/l BrkatouBa 06eKkTy, KOUTo ca cTapTtupanu npes 2013 r., kKaTto
M3NBAHEHUETO UM NPOAbAXKaBa U npe3 2014 r. OCHOBHU KIMEHTU Ha ApPYHKeCcTBOTO npe3 MbpBOTO
Tpumeceune Ha 2014 r. ca nogeneHuata Ha AJICTOM B uyxbuHa, BKn. Anctom Llseuua, Anctom
Nhgua, EHemoHa A/l n ObepbocTepalixuiie buogusen bovarapua EOOA.

UHPopmaLmua OTHOCHO NPUXOAUTE pasnpeseneHu No OTAENHU KaTeropum AeiHOCTU
MNpe3 nbpBOTO TPUMeceume Ha 2014r. opy»KeCcTBOTO MMa NPpUXoau B pasmep Ha 707 xun. nesa

NHdopmauums 3a cknloueHU JOrosopu npes nepuoaa.

MNpe3 nbpsoTO TpUMeceune Ha 2014 r. EMKO A/l He e CKNOHMAO HOBU O,0TOBOPM.

NHdopmauma cebp3aHa C ONa3sBAHETO Ha OKO/IHATa cpeaa

Mpe3 nbpBoTO TpUmeceune Ha 2014 r. ca cnasBaHU BCUUKU M3UCKBAHUA 33 OnassBaHe Ha OKO/HaATa
cpeaa Ha obeKTuUTe, Ha KOUTO APYKeCTBOTO paboTu.

HATMPABJIEHME TbPTOBUA C EHEPTUA

BusHec Hanpasnenuneto ,Tobprosua ¢ eHeprua” (enekTpoeHeprua M NPUpoAEH ras) ce OCbLLECTBABA
rNaBHO Yype3 AblEepHOTO ApyxecTBo EHemoHa KOTuautuc ALl TvhprosuATa C eNeKTpUYECKa eHeprna B
Bbarapua ce ocbliecTBABa 4Ype3 peryiMpaH AOCTbN Ha TpeTa CTPaHa, Npu KOWTO caenkute ce
OCbILECTBABAT upe3 [AWPEKTHU ABYCTPaHHW /[OrOBOPM  MeXay MpPoM3BOAMTENN/TbProBuM M
notpebutenu n banaHcupaw, nasap (Ha KOMTO ce KynyBaT HeAOCTUralLMTe KonM4yecTsa U ce npoaasar
OCTaBalWmMTe W3IMWBUM NO ABYCTPaHHUTEe porosopu). B npexoaHua nepuos Ha noeTanHa
nnbepanusauma, B3aMMOOTHOLLEHUATA MeXAY NasapHUTEe y4yacTHULM BCE Ole Ce OCbLECTBABAT HA
peryanpaH u Ha ceoboaeH na3ap Ha eneKkTpUYecKka eHeprua.

HanpasnenueTo BKAOYBaA JpyRecTBOTO - EHemoHa KOTunnTuc Afl, Kakto U Hespokon-ras Afl, Xemycra3s

AL, PervonanrasAf v lNMupwun MNaysp Ad.

EHEMOHA KOTUITUTUC ALL

EHemoHa KOTUAKTUC e AKLMOHEPHO APYXKECTBO C NpeameT Ha AeMHOCT — mbp2osuA C enlekmpuyecka
eHepaus, Npou3sodcmeo, 8HOC U U3HOC HO eAEKMPUYECKA U MOMAUHHA eHepaus, Mbp2oeus CbC 3e/eHU
cepmugpukamu, eHepaueH MeHUCHMBHM, UHBECMUUUOHHO MPOEeKMUpPaHe U KOHCYAMAHMCKA
delivocm 8 obaacmma Ha eHepzemuxkama, MbpeoBus/8bMPeWwHa U B8bHWHA/ C 8cu4Kku sudose
eHep20HocuUmenu — cned noay4yasaHe Ha CbOmMeemHomo paspeuieHue /auyeHsus 8 npedeudeHume
oM 3GKOHA CAy4au, u3z2pamdéaHe U ynpasneHue HA Mpexu 3a npupodeH 2a3 8 epadcKume
NPOMUWINEHU 30HU, eKcnnoamayus, nodopPLIKA U PeMoHmM Ha u3e2padeHu 8000U3MOYHUYU,
8000MPOBOOHU  MpeXxu, CbOpBMEHUA U [OMMeHU CMaHyuu, O00CMasKa, 3aXpaHsaHe U
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sodocHaboasaHe, npeHoc u cHaboasaHe ¢ numeliHa 80da, 0471080 pasnpedeneHue Ha Koauyecmaama
uspasxodeaHa cmydeHa numelHa 800a, us2paxoaHe u ynpaseneHue Ha KaHaAu3auuoHHama mpexa,
npedocmasaHe HA  MEIEKOMYHUKQUUOHHU  ycAayeu, TPOeKmMuUpaHe U  u3epawodaHe  Ha
MeNeKoOMYHUKQUUOHHU CbOPBH(EHUA U cucmemu 8 cmpaHama u 4yxbuHa, cvbupaHe, mpaHcrnopm,
mpemupaHe u npepabomka Ha mewvpdu /6bumosu u npomuwneHu/ omnadvyu, nPeYUcmMeaHe
/peyuknupare/ Ha omnadHu 800u /6umosu u npomuineHu/ U CbomeemHa npepabomya Ha KanHume
HaHocu, obnazopodseaHe HA 3ambpceHume naowu, obcaywearHe Ha 2pada /ynu4Ho oceemsneHue Ha
cepadu, napkuHeu, nodsaesu u 0Op./, o3esneHAsaHe, MOOOPLHKA HA NAPKOSE U 2pPAduHU, NAPKOBO
cmpoumencmaeo, KaKmo U 8CAKa opyaa deliHocm, He3abpaseHa CbC 3aKOH.

EHemoHa OtTnautuc ALl e peructpuparo npe3s 2005 roguHa ot BpauaHcku OkpbkeH cba. Ceganvwero
M agpechbT Ha YNpaB/ieHNE Ha APYKECTBOTO KbM HacToAwma MomeHT e B rp. Codus, *K.K F'eo Munes, yn.
Kocta flynues 20, eT. 1.

AxkunoHepu B ApyxectsoTo KbM 31 mapTt 2014 r. ca EHemoHa Al u ase Pusnueckn nnua. Kanutanvr
Ha EHemoHalOTuAuTHc ALl e 2 250 000 ne.a, pasnpegeneH 8 1 710 000 06MKHOBEHU NOUMEHHU aKUUK
1 540 000 06MKHOBEHM aKUMK Ha NPUHOCUTEN C HOMUHANHA CTOMHOCT 1 NeB BCAKa efHa.

EHemoHa OTMnuTUc Al Mma aBycTeneHHa cMCTema Ha ynpasneHue — HaasopeH v YnpaBUTeNeH cbBer.

TeKyLla CTONaHCKa NOIMTUKA Ha APYIKECTBOTO

3a nbpso TpUMeceumne Ha 2014r. EHemoHa HOTunutuc A1 e peannsunpano caenku Ha obuwia ctoimHocT 16
841 xvn. nB., pasnpeneneHn KaKTo cnensa:

oT npoaaxba Ha enekTpuuecka eHeprua 12 324 xun. ne.

oT npoaax6a Ha npupogeH ra3 1 211 xun.ns..

oT npopgaxba Ha ycnyru 12 xun.ns.

oT npogaxba Ha 1MA 3 112 xun.ns.

¢u1HaHcoBM npuxogmn 156 xun.ns..

npuxoau oT PUHaHCUpaHUa 26 XUN.NB.

UHbopmauuna oTHOCHO NpuxoauTe, pasnpeaeneHu No OTAEAHUTE KaTEropum AeNHOCTH
Mpuxoau no meceyu B XMn. NB.

Anyapu ®espyapu Mapr
Tvprosua c enektTpoeHeprusa 3799 4 055 4470
Tbprosua ¢ KomnpecupaH NPUPOAEH ras 663 544 4
Npoaax6a Ha MA 0 12 3 100
Opyru 55 56 83

UHdopmauma, cBbp3aHa ¢ onasBaHe Ha OKOAHAaTa cpeda
JeirHoctTa Ha ,EHemoHa KOtuautuc” Al He M3UCKBa cneuUWanHU MepKW 3a ona3BaHe Ha OKo/AHaTta
cpepa cnopepg, HopmaTusHara ypeaba.

MHQOQMaHMHTa 3a U3TOYHULUKUTE 3a CHa6gﬂBaHe € MmaTepuanu

Bcuuku Npou3BOAUTENN HA eNneKkTpoeHeprus B bbarapua nponasat eHepruaTta 3a cBob6oaHuA nasap Ha
nasapeH npuWHUUN, cnel NposBedeHM TPDBXHM npouegypu. 3a nbpBo Tpumecedre Ha 2014r.
JoctaBunumnte Ha ,EHemoHa KOtuamtuc” Al Ha enektpuyecka eHeprua ca ,AEL Kosnoayit” EAL ,
»EHepoxuMapker” AL, ,EHepaxuConnain” EOOL, ,leH-u" Codus, ,EHepaxu MT” EALQ wn ,TEL,
Mapwuua MU3tok 2” EAL.

PassBuTHe Ha nepcoHana
MNpe3 nbpBo TpuMeceume Ha 2014 r. HAMaA NPOMeHyU B NepcoHana Ha [pyecTBoTo.
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OnucaHne Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTU Npea APYKEeCcTBOTO Npe3 NbpBo
Tpumeceune Ha 2014 r. u NnporHosa 3a Npeacroawara guHaHcosa rognHa

OCHOBHUTE PUCKOBE M HecurypHoctu npeg ,EHemona Ktunutuc” Af], Kacaewy TbprosuATa €
eNeKTpUYEeCcKa eHeprua ca CBbp3aHU ¢ mexaybupmeHaTa 3af/bXKHANOCT B CTpaHaTa. Bb3moxHo e
3abaBAHe Ha nAawWaHMATa OT CTPaHa Ha BbTPELWHWUTE KOHTPareHTU Ha [APYKEeCTBOTO, KaKTo
U3naAaHeTo B HENNATEXKOCNOCOOHOCT Ha HAKOW OT TAX.

[ocraBKaTa Ha enekTpU4eCcKa eHeprua npe3 nbpsarta nososBuHa Ha 2014 r. we nNpoab/MXKU Aa ce
OCUTypABa Ype3 NPOBEXKLAHETO Ha TPBXKHMW Mpoueaypy OT CTPaHa Ha Hal-ronemuTe NPon3BoAnUTENN.
ToBa OT cBOA CTpaHa BOAM 4,0 HECUTYPHOCT 3a y4acTHULUMUTE B TbProBeTe.

Bbnpekn ToBa, cnea NpoBeAeHa TPbXKHA npoueaypa npes m. oun 2013r., ,EHemona Otuantuc” Af
CK/IIOYM A0roBOP 3a AOCTaBKa Ha eNleKTpuuecka eHeprua ¢ ,AEL Kosnoayn” EAL w ,TEL Mapuua
M3ToK 2” EAJ] 3a BTOpaTa Nno/oBuHa Ha 2013r. u nbpBaTta nonoBuHa Ha 2014r..

B cheacTeune Ha ToBa NpoAb/KaBallaTa MKOHOMMYECKA U dUHAHCOBA Kpu3a ce ABABA OCHOBHMUA PUCK
3a gelHocTTa Ha ,EHemoHa Kotunautuc” AL,

[pyr OCHOBEH PUCK € MOCTOAHHOTO yBe/NMYaBaHe LEeHWUTe Ha ropuMBaTa M PeCneKTMBHO yBeauyaBaHe
LueHaTa Ha npupoAHMA ras. BucokaTa ueHa, B pobaBka c HeobxogMmocTTa OT W3BbLPLUBAHE Ha
uHBECTUUMM 3a npeobopyaBaHe, HamManABa UHTepeca Ha NoTeHUManHuTe notpebutenn Ha npupoaeH
ras.

HAMPAB/IEHUE YNPAB/IEHUE HA AKTUBM U APYTU AEWHOCTHU

EHemoHa Al e yupeauTen u MaxopuTapeH CcOBCTBEHMK Ha fABe aKUUOHEPHW ApYXKecTBa Cbc
cneumManHa UHBECTULMOHHA Uen —PoHA 3a eHepreTMka U eHepruiHu ukoHomuun — GEEU ALCHUL u
®oHA 33 nHBecTUUMKM B HegsuKumu umotn — PUHU AACULL. [sete apyxecrsa ca Cb34aaeHU € uen
MHBECTUpPaHe Ype3 CEeKIOPUTU3aUMA B fABeTe 3aKOHOBO pernameHTMpaHu HanpaBAeHUA — HEABUXMMH
MMOTU 1 B3emaHuA. CeKIopUTU3auMATa € MHBECTUPaHe Ha NapuYHK cpeacTBa, HabpaHu upes nspasaHe
Ha LEHHW KHW}Ka, B HeABMXUMWU UMOTHU U 3emeeNICKa 3eMA UIN TbProBCKU B3eMaHuA.

®OHJ 3A EHEPTETUKA U EHEPITMMHM MKOHOMMWM — ®EEN AACULY,

®oHO 30 eHepzemuKka U eHepauliHu ukoHomuu — QPEEUN AACUL, cvc cedanuuwje u adpec Ha
ynpasneHue: 2p. Cogun, yn. Kocma flynyes No20. Enemona ALl npumexcasa 88.2% om kanumana Ha
PEENALCHLY.

Ha 17 maii 2006 2. ¢ Pewerue Ne 333 — fICHL|, Komucuama no ¢uHaHcoe Had3op uzdade JSluyeHs Ha
®oHOa 3a eHepzemMuKa u eHepauliHu ukoHomuu — PEEN ALICUL.

OpyecTBoTo e Ny6AnYHa KOMNaHUA U CbINAacCHO HOPMATUBHUTE U3MCKBAHUA paskpuBa Heobxoaumara
3akoHoBa uHdbopmauua npes KOH, bPb u obuiecTBeHOCTTa, 4pes nybnuKyBaHe Ha WMHTepHeT —
cTpaHnuata cu - www.eesf.biz n usbpanara UupopmauuorHHa meaua Musectop.bl Afl, nybauyHa
KOMNaHuA, npuTexasawa ronam 6poi nHbopmaunoHHu yeb-noptana - www.bull.investor.bg.
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®OH/A 3A UHBECTULIUK B HEABMXUMU UMOTHU - PUHU ALCUL

®oHI 3a uHBecmMuyuu 8 Hedsuxumu umomu — PUHN ALCUL, cbe cedanuuje u adpec Ha ynpasneHue:
ep. Cogpus, yn. Kocma flynues Ne20. npumexcasa 69.23% om kanumana Ha PUHU AACUL,.

C PeweHue Ne 1138 Ha Komucuama 3a ¢puHaHcos Hadzop (K®H) om 16.08.2007 2. @UHW ALCUL uma
flUUeH3 3a yNpaxHAsaHe Ha deliHocmma cu.

[pyxecTBoTO € Ny6AMYHa KOMNAHWUA U CbIIaCHO HOPMATUBHUTE U3UCKBaHUA pa3KpueBa Heobxogumara
3akoHoBa uHdopmauua npea KOH, BOb u obuiectBeHocTTa, Ype3 nNybAMKyBaHE Ha MHTepHeT —
cTpaHuuata cn - www.fini.bg n unsbpaHata MHpopmaumoHHa meaua Wusectop.Bl Afl, nybanuHa
KOMMaHUA, NpuTeKaBalla ronam 6poit nnpopmaumoHHu yeb-noptana - www.bull.investor.bg.

APTAHEC MAMHWHT TPYN Af]

APTAHEC MAUVHUWHI TPYN Al e yupedeHo Ha 15 hespyapu 2011 2. & Penybnuxka Bvnzapus cbe
cedanuwe u adpec Ha ynpasneHue: ep. Cogpus, yn. Kocma flynues 20 u e snucaHo 8 Tvp208CKuUsA
peaucmvp Ha 19.04.2011 2.

lMpedmemvm Ha OdeliHocm HaG Opy¥ecmeomo e - mupceHe, npoyyeaHe u 0Oobus HA Mod3emHuU
6o2amcmea; npoy4ysaHe, paspabomeaHe U peanusauyus Ha memoou 3a 1003emMHa 8bvaNuWHa
203upuKkayua 8 HAxXoO0UWa Ha MebvPOU 20pusqa; (hUHAHCUPAHE, U32PaMOAHE U eKCnaA0amayus Ha
MUHHU 0bekmu; npou3zeodcmseo U mMbp2o8US C efeKmpoeHepaus u eHepaoHocumenu (cned
nony4asaHe Ha CbOMEEMHOMO paspeuieHue/KOHYecus/nuyeH3us 3a cbomsemHama deliHocm no
rpedsudeHus 8 3aKOHA pPed), KAKMO U 8CAKa Opyaa deliHocm, He3abpaHeHa 0m 30KOHAQ.

[py»ecTBoTo € Ny6AnyHa KOMNaHWA U CbINAaCHO HOPMATUBHUTE U3UCKBAHWUA pa3KkpuBa Heobxoanmara
3aKkoHoBa UHPopmauma npesa KOH, BB 1 ObuiecTBeHOCTTa, KaKTo 1 upe3 NybnKyBaHe Ha UHTEPHET —
CTpaHUUaTa Ha APYXKecTBoTo - www.artanesmining.bg w usbpaHata UHPopmaunoHHa mepus
WUuBectop.BI AL, nybanuHa KomnaHua, nputexkasawa ronam 6poit HbopmaunoHHu yeb-noptana -
www.bull.investor.bg.

TOEL, HUKOMON EAQL

TOEL, Hukonon EALl e peructpupaHo npe3 2008 r. c OCHOBEH NpegMeT Ha AeMHOCT: NPOoyYBaTeNHa,
NPOEKTAHTCKA, CTPOUTENRHO-MOHTAXHA, NYCKO-HaNaAbyHa, pPEMOHTHA, CePBU3HA, UHXKEHEPUHIOBa
AEeWHOCT; NPOM3BOACTBO U NpoAaaxba Ha enkTpuYecKka u TONJIMHHA eHeprua oT pasNMyHU
eHeproHocuTenu. CepanuniLeTo U agpechbT Ha ynpas/ieHne Ha apyxectsoTo e: rp. Codua, yn. “Kocra
Nynues” 20.

TPEU Hukonon EA/l e cb3aafeHo KaTo NPOEKTHO APYKECTBO 3a pa3sBuTUE AeiHOCTTa Ha EHemoHa B
cpeparta Ha Bb30OHOBAEMUTE eHEepruitHKu U3TOYHUUM. CbrNacHO naeiHUTE TEXHUYECKH
XapaKTepucTMKN TonnoduKauMoHHaTa efleKTpoLLeHTpana e uma oba MHCcTanupaHa TonauHa
mouwHocT 50 MWth, enektpuyecka mowHoct 16 MWel. reHepupawm rogMiiHoO HETHO NPON3BOACTBO HA
eneKkTpoeHeprua B pasmep Ha 128 MWh. TexHonoruaTa nossonasa 80% ot ropusoTo aa 6bvae
oTnagbyHa CeNcKocTonaHcka buomaca (cnama) u onuma 3a octaHanute 20% - gpyrn 6UONOTUYHK
oTnagbuym.
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Il. BAIUAHUE HA BAXXHUTE CbBMTUA BbPXY PE3SYNTATUTE BbB ®PUHAHCOBUA OTHET HA
WKOHOMMYECKATA IPYMNA

KOHCONMAUPAH OTHET 3A PUHAHCOBOTO CbCTOAHUE
KbM 31 MAPT 2014
BCUUKKM CYMK Ca NpeaCTaBeHU B XMIAAU /ieBa, OCBEH aKO HE e NOCOYEHO ApYro

KsM Ksm

Ben. 31.03.2014 31.12.2013
HETEKVYILIH AKTHBH
HMMoOTH, MalllMHU ¥ ChOPBACHHA 4 31,931 32,249
HHBeCTHIIMOHHN UMOTH 163 163
HemareprnanHu akTHBH 5.1 515 536
AKXTHEH 110 IPOYYBaHE U OLIEHKA Ha MHHEPAIIHH PECYPCH 5.2 1,674 1,674
HHBECTHLIMH B aCOLIMMPaBU NPEINPHATHS 6 4 4
IpeaocTaBeHH 3a6MH ¥ B3eMaHHUs 7 20,721 23,283
Penyrauus 2,113 2,113
OTCcpo4YeHH AaHBYHY aKTHBH, HETHO 25 519 519
OBIIIO HETEKYIIH AKTUBH 57,640 60,541
TEKVIIHW AKTUBH
MartepuanHu 3anacu 8 10,934 10,180
TBpProBckd U APYrH B3EMaHHs 9 65,632 67,313
BpyTHa cyMa, IbJKMMa OT KIIWEHTH [0 CTPOMTEITHH TOTOBOPH 30,489 30,342
[perocTaBeHy 3a6MH M B3eMaHH: 7 31,847 24,373
JlaHbuy 32 Bb3CTaHOBSIBAHE 154 559
MapuuHy cpencTBa M NapHIHU €KBHBAJICHTH 10 962 1,439
OBILO TEKVIIIU AKTHBU 140,018 134,206
AKTHUBH, OBABEHH 3A ITPOJIAKBA 886 6,606
OBIIO AKTHUBH 198,544 201,353

KbMm KsMm

ben. 31.03.2014 31.12.2013
KATINTAN
EMuTHpaH KanuTan 11 21,776 21,776
Peszepeu 11 39,331 39,331
Hepasnpenenena neuanta (11,256) (8,376)
061110 coOCTBEH KamuTal Ha aKIuoHepuTe Ha KoMnanusra-
Malika 49,851 52,731
HexoHTponwpallld y4acTHs 1,919 2,173
OBLIO KAIIUTATI 51,770 54,904
HETEKVIIIU ITIACHBH
3aeMHu 12 5,950 6,725
@DUHAHCOB TH3MHT 13 87 87
®DUHAHCOB NAcHB N0 NPUBIIETHPOBAHH AKIHH 11.2 2,445 2,619
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JBATOCPOYHH JOXOAM Ha TIEpcoHAaIa 470 470
OBIIO HETEKVIIINU ITACUBHU 8,952 9,901
TEKYIIU IACHUBH
TBproBcku U JpYrH 3abIDKCHUA 14 48,368 42,792
BpyTHa cyMa ABKHMA HAa KJIHEHTH IO CTPOUTEIHH JOTOBOPH 2,105 2,494
3aemu 12 84,660 86,643
®UHAHCOB JU3HHT 13 116 125
3anbmKeHUs 33 TEKyIUIH JaHbIU 50 60
ITpoBu3nK 1,914 1,940
IMacuBy, acOLMHPaHH KbM aKTHBHTE, OOSBEHH 32 Mpojaksa 609 2,494
OBIHO TEKVYIIH ITACHBHU 137,822 136,548
OBIIO KAMMUTAJ U TACUBHU 198,544 201,353
KOHCOJMIUPAH OTYET 3A BCEOBXBATHHS 10XO0/L
3A NIEPUOJA OT 01 AHYAPU 2014 A0 31 MAPT 2014
Benuky cymy ca npeJcTABEHH B XWISIIH JieBa, OCBEH aKO He € OCOYEHO APYro
Ilepyona, Ileprnona,
HpUKITFOYBALL HPHKITFOYBAIL
Ben. Ha 31.03.2014 Ha 31.03.2013
[MPOJIBJDKABAILH JEMHOCTH
Iprxoznu ot ponax6u 15 25,609 29,862
®UHAHCOBH NPUXOIH 16 1,103 1,402
Hi3sMeHeHHe B 3amacuTe OT TOTOBA TIPOAYKLUA U
HE3aBbPLIEHO NPOU3BOACTBO 172 923
BanancoBa CTOMHOCT Ha MPOAAJEHHU CTOKH (13,116) (11,459
H3non3BaHu MaTepraiy U KOHCYMAaTHBH W OTYETHA
CTOMHOCT Ha TIPOJIAICHU aKTHBH 17 (2,938) (5,946)
Pasxonw 3a ycryru 18 (5,016) (3,444)
Pasxoau 3a nepcoHana 19 (8,407) (8,568)
Pasxomu 3a aMOpTH3aIMA 4,5 (426) (571)
Jpyru pazxoau 20 947) (825)
Hpyru nedanbu, HETHO 21 4,052 1,203
OUHAHCOBH Pa3xoau 22 (2,003) (2,546)
INeuyan6a/ (3ary6a) npeaw JaHBUH OT NMPOABIDKABALIH
JeHHOCTH (1,917) 31
Pa3xonu 3a fanbIm 24 - -
HETHA TIEYAJIBA/ (3AI'YBA) 3A IIEPHOJZIA OT
NMPOOBIDKABAILIM JEMHOCTH (1,917) 31
[IPEYCTAHOBEHH JEHHOCTHU
3ary0a oT npeycTaHOBEHH AEHHOCTH 23 (1,260)
HETHA INEYAJIBA (3AT'YEA) 3ATOJUHATA 3,177) 31
Jpyr BceoOXBaTeH JOXO[ 32 NepHOAa - -
OBLIO BCEOBXBATEH JOXO0O/ 3A ITEPUOJA (3,177) 31
Jan ot HeTHaTa nevanba/(3ary6a) 3a:
- HEKOHTPOJHpAIIUTE yIacTHA 297) 73
- KomnaHuATa-maiika (2,880) (42)
Js1 oT BceoOXBaTHUS AOXO] 3a:
- HEKOHTPOJMpALIUTE YYaCTHA (297) 73
-KomnaHunTa-maiika (2,880) 42)
3ary0a oT aKIMs ¥ IOX0J Ha AKIMs C HaMaJleHa CTOMHOCT
OT NPOABIIKABALIH U NIPEYCTAHOBEHH ACHHOCTH 25 (0.24) 0.00
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3ary6a OT akLis M JOXOI Ha AKLMS ¢ HAMAJIEHA CTOMHOCT
OT MPOIBIKABALIY NEHHOCTH (0.14)

KOHCO/UAUPAH OTYET 3A MAPUYHUTE NOTOLUMU
3A NMEPUOAA OT 01 AHYAPU 2014 1O 31 MAPT 2014
BcuuKKM cymu ca NpeAcTaBeHU B XUNALMW N1eBa, OCBEH aKO He e NOCOYEeHOo Apyro

[lepunona,
TIPUKJIOYBALT
Ha 31.03.2014

0.00

Iepuona,
HPHKIIOYBALL
Ha 31.03.2013

[TapuyHM MOTOIM OT OCHOBHA JEHHOCT

[TapyuHyM AOCTBINEHMA OT KIIHEHTH 34,234 35, 367
[Inamanmns KbM JOCTaBYHULIH (25,981) (30, 744)
[NapuyHU MOTOIH, CBBP3aHH C TPYAOBH Bb3HArpaKACHHA (4, 409) (5,447)
[Inamanug 3a JaHbK Meganba 1) 30)
Inamanud 3a Apyru JaHbLH (150) (315)
JIpyr# TapuyHH IIOTOLN OT OCHOBHA JEHOCT (66) 523
[TAPWYHU ITOTOLM /(U3IIOJ3BAHU 3A) OCHOBHA JIEMHOCT,

HETHO 3,627 (646)
IMapu4HH MOTOLM OT HHBECTHLHOHHA ACHHOCT
ITnan@Hug 3a AMOTH, MATIKWHH H CLOPBIKEHUS (45) (69)
IocThIUIeHNS OT PoJAX0H Ha HIMOTH, MAILIMHU B ChOPBKEHIA - 100
IpenocTaBeHn 3a6MH (920) (802)
IMocThIIEHNA OT OTacABAaHE HA 3aEMH 197 1,709
Moctennenus ot ueaupany ECKO gorosopu 1,158 1,949
IMoxynka Ha ECKO B3eManus (329) (256)
[InamaHus O MECHH (62) (150)
IponaxGa Ha HHBECTHLIMK ChC 3aTy0a Ha KOHTPOJ U aKTHBH OT
PeyCTaHOBEHH ACHHOCTH 2,624 -
TTAPUYHM MOTOLM OT UHBECTUILIMOHHA JEMHOCT, HETHO 2,623 2481
[TapyvHYU DOTOLY OT (PHHAHCOBA ACHHOCT
[MapyyHH NOCTHIUIEHUI OT 3a6MH 3,634 8,428
[MoracaBaHe Ha 3a€MH (8,401) (9,246)
ITnamane 1o JU3HHTOBH JOTOBOPH (29) (109)
Il1aTeHU TUXBA (765) (1,721)
[Inatenn 6aHKOBY TAKCH, TAKCH MIIOTEKH H TapaHILU| (509) (625)
IInamadus 3a AMBUAECHTH 1O NPUBEIUTHPOBAHH aKLHH (642) -
Jlpyry napuuHy NoToLy OT (HHAHCOBA ASHHOCT (235) (303)
MAPWUYHHA ITOTOIN OT/(U3ITOJI3BAHH 3A) PUHAHCOBA
JIEMHOCT, HETHO (6,947) (3,576)
HETHO HAMAJIEHUE B TIAPUUHUTE CPEJICTBA 697) (1,741)
I[MAPHYHH CPEJICTBA B HAYAJIOTO HA IIEPHOJIA (BEJIL. 10) 1,439 4,953
ITAPMYHU CPEJICTBA B KPAA HA TIEPUOJA (BEJL 10) 742 3,212
Brnoxupany napuunu cpeactsa (Gen. 10) 220 437
OBILO INAPUYHU CPEACTBA B KOHCOJMWJIUPAHHUA OTYET
3A ®UHAHCOBOTO CLCTOAHUE (BEJL 10) 962 3,649
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JOITBJIHUTEJTHA UHO®OOPMALIUA

CBhIJIACHO pa3nopeadara Ha 41.33, aj1.1 1.6 oTr Hapenoa Ne 2 na KOH

JOpyxectsaTta, Hag Kouto EHemoHa AJl ocbliecTBAaBa KOHTpoA M ynpasnasa kbm 31.03.2014 r., ca
noco4yeHu B cneaBalaTta Tabauua:

OPTAHU3AUMUOHHA CTPYKTYPA HA UKOHOMMYECKA MPYMNA EHEMOHA A4

Ipouent (%) IMpouenr (%)
KbM KbM

31.12-2013 I_. 3'-['3!2{']4 l-l

APYKECTBO

TOEL Hukonoa EAJL o0 .
PEL MAAAEHOBO E 10200 —
APTAHEC MAiinnur Cevin AL 89.99 89.99

E_H EMOHA KOTI LIHTHC Al L a

ECko UHKENEPHHT Al 99.00 99.00

HEBPOKOI — A3 AJI 90.00 00.00

@O 3A EHEPFETHRA H EHEPIHITHH HKOHOMITN 88.2% 88.2%

-®EEUN AJICUI]L

HUPHHIAYBP ALE{ 84.00 84.00

EMKO”AJl 77.36 77.36

DOH,13A m‘im:q"mmm B HEABHAHMH HMOTH —

OHUHH A,[lCl’l[il 69.23 69.23

XEMYCTA3 AJl 50.00 50.00

*MocoyeHomo 9an080 yyacmue Ha ,,EHemoHa” ALl b8 , POH/ 3A EHEPTETUKA U EHEPTMAHW MKOHOMUM — @EEN”
ALICHL e uzuucsieHo, ¢ eknroYeHUMe OKYUU, 30103 eHU Kamo obe3nederue no peno-coesnxu.

Henpexu yuactua 1a EHEMOHA AJ{

ApyxecTBo ‘Heupmco yuactue ypes | ITpouenr (%) Ha Henpsako ydyacrue kom 31.03.2014 1.

Pernonanraz AJl Enemona IOTunuruc AJ| 50.00
[Tupun [laysp AJl Enemona IOtrmutic AJ] 16.00
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IIpeoGpa3yeane — He € H3BEPIIBAHO B paMKHTEe Ha IKOHOMHYECKATa rpyna 3a Mepuoja 01.01.2014 r. -

31.03.2014r.

AnopTHH BHOCKH 0T Jpy:KecTBoTo — EHEeMOHa AJ] He € anopTupalo UMYIIECTBO B APYrO APYKECTBO B
nepuoga 01.01.2014 r. — 31.03.2014 r.

IIpeycTaHOBsIBaHE Ha AeH{HOCT — HAMA JPYKECTBO, KOSTO [1a € MPEKPaTeHo H 00sIBEHO B JIMKBAIAITHAS B
nepuoga 01.01.2014 r. — 31.03.2014 r.

EnemoHa AJl HsiMa BUcsmu ¢bAeOHH, aMUHUCTPATHBHE HIM apOUTPaXHH NMPOU3BOJCTBA, KacacIlH
3aIbIDKEHNS WIH B3eMaHMS B pasMep Jo 10 Ha cTo OT COOCTBEHMS KamuTal, HATO TaKWBa Ha oOua
croitgocT 10 Ha cTo mmm Hax 10 HA ¢TO OT COOCTBEHHS KalUATAIL.

CTaHOBHIE HA YNPABUTEJIHHSI OPraH OTHOCHO BL3MO:KHOCTHTE 33 Peau3anus Ha myO0auKyBaHH
MPOTHO3H 32 Pe3yJITATHTE OT TeKylaTa (UHAHCOBA rOAMHA, KATO C¢ OTYHTAT pe3yaTaTuTe OT
TeKyImoTo TpHMeceuHe, KaKTo H HH(opManmus 3a ¢axrTopure H 00CTOATEJICTBATA, KOMTO e
MOBJIHSAT HA HOCTHIAHETO HA MPOrHO3HHUTE Pe3y/ITATH HAM-MAJIKO 32 CJIEABALIOTO TPHMeceune

C ornen no-gobpara ¥ HaBpeMeHHa HHPOPMHPAHOCT HA HHBECTHTOPUTE M Ha BCUYKH 3aMHTEPECYBaHH
nuua, BeeKd Mecell Ememona AJ] my6nukyBa NMporHO3Ha WHGOpManus Ha KoHconmmupaHa 0asa,
nocpeacTeom VEBecTHTOPCKH broneTus.

AKIHOHEepHA CTPYKTypa Ha KanuTaaa kbm 31.03.2014 r.:
OBUKHOBEHH AKITAN'

AKUMOHepHa CTPYKTypa Ha obukHOBEHUTE
akuum Ha EHemoHa Al Kbm 31.03.2014 r.

B UHCTUTYLMOHANHA UHBECTUTOPH
® Jlyrv I0pUBAYECKH /1M1

© @UINUECRHA MMua

1

Ipoyenmume ca u34UCIeHY, KAMO AKYUUMe, 3AN0MHCEHU Kamo obesneuenue no peno-coenku, ca
grtoveny 6 0soeomo yuacmue na Juuxo Ipokonues IIpokonues u I'noban Kenumon OO/.
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AKUMOHepHa CTPYKTypa Ha 0buKHOBeHUTe
0.07%-aKumuu Ha EHemoHa Al Kbm 31.03.2014 .

M AKUMOHEPW - MECTHM IOPUANYECKM LG

B AKLMOHEPH - Uy AECTPaHHU IOPUBMYECKK
nvua

i AKLMOHE PY - MECTHY Hr3NIECKU AUL3

B AKLMOHEPU - Uy R ASCTRaHHN HUINUCKK
nua

AKUMOHEpHa CTPYKTYpa Ha OBMKHOBEHUTE
akuuu Ha EHemoHa Al Kbm 31.03.2014r.

4.17%

B [yuko Mpoxonvea
mFroban Kenumen 004,
™ [ pyrv iopranuecky Auua

u pyrv Gr3NUeCKH NMua

IPUBUJIET'MPOBAHU AKIIMHA
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AKLMOHEpHA CTPYKTypa Ha
npusuneruposaHute akunm Ha EHemoHa
Al kbm 31.03.2014 .

B VHCTUTYLMOHAAHM MHBECTUTOPK
= [pyrv lopuaudecky nuua

L DMBMYECKN NKLB

AKUMOHepHa CTPYKTypa Ha
npusuaerMposaHuTe akuuu Ha EHemoHa
Al kbm 31.03.2014 r.

B AKUMOHEDM - MECTHM KOPMAUYETKU Nla

B AKUMOHEPH - YYKASCTRAHHM I0PMAUUECKY
nMua

i ARLJAOHERW - MECTHW ¢M3MHECKVI nudua

1 AKLWOHEPH - UYRAECTPEHHW PHINUCKM
nwua
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AKUMOHEPHA CTPYKTYypa Ha
npusmMaernposaHuTe akumm Ha EHemoHa
Al kbm 31.03.2014 1.

B lOpyauueck nuya

W Du3zMuecku nMua

BAPAHTH

CTpyKTypa Ha cobcTBeHMUUTE Ha BapaHTH Ha
EHemona Al kbm 31.03.2014 r.

0.06%

B COBCTEEHMLM HR BAPAHTH - MECTHY I0PUAUHECKN
nvua

 CoBCTBEHMLM HA BAPAHTM - UYMASCTPAHHU
HOPUAKLECKM LA

¥ CoficTBEHWUM Ha BAPEHTH - MECTHW ¢H3H‘-IECKV|
nvua

# CoBCTBEHMUM Ha BAPAHTHM - Uy RACTPAHHM

0.98% HH3NHCKY AnLE



CTpyKTypa Ha cobcTBeHMLUTE Ha BapaHTHU Ha
EHemoHa Al kbm 31.03.2014 r.

W OpUAMYEeCcK AKua

B ®H3MYECcKK Ania

Yyactua B Kanutana Ha EHemoHa A/l Ha Auua, npute)kasawm Haa 5 %

Yyactue kbm 31 Mapt 2014 I'Op,MHaZ

[OsnoBso yyacrue B O6UKHOBEHU MpuBUnernpoBaHun OcHOBEH Kanuran —
EHemona” Al aKkUUM — akumm —1 102 901 13 036 501

11 933 600
Onuko Mpokonues 49.58 - 45.38
MNpokonues
»fnoban Kenutbn” 24.14 - 22.10
004

Yuyactue kbm 31 Jekemspu 2013 rogmHa

Aanoso y4yactue B Ob6uUKHOBEHM MpuBunernposaHu OcHoBeH Kanurtan —
EHemoHa” AL akuum — 11 933 600 akuum — 1102 901 13 036 501
Anuko lpokonues 49.58 - 45.38
MNpokonues

~rnoban Kenutoun” 24.14 - 22.10

0oo4a

[un4ko MNMpokonues npuTexasa Npako U Henpako vpes ,Fnoban Kenutoen” OO — 67.48 % oT Kanutana
Ha EHemoHa AL.

2 [poyeHmMumMe ca U3YUCAEHU, KAMO GKUUUME, 3a0#eHU Kamo obe3rneverue no peno-coenKu, ca eKMoYeHU &
dan0somo yyacmue Ha Juuko lpokonues Mpokonuee u ,,fnoban Kenumvn” 004.
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K®Mm 31 Mapt 2014 . 06ext Ha Peno-caenku ca 2 275 107 6pos 0OMKHOBEHH aKIHH, C MPaBO Ha
rnac, coocrpeHoct Ha I'noban Kenursn OO/ u 5 716 518 6post OOMKHOBEHH aKIiyH, C MPaBo Ha
riac, codbctBerocT Ha Jluuxo [Ipokomnues.

I[amm 3a AKIHNTE, IPHATCKABAHH OT YIIPABHTCJHHTEC U KOHTPOJHH OPraHH Ha EMHTeHTa KBbM
Kpasi Ha CbOTBETHOTO TpPpHMeceUHe, KAKTO H NPOMEHUTE, HACTHIH/IA 32 NMEpPHOJAa OT Kpasd Ha
IpeAXOJHUA TPHMECECUEH IIEPHOI 32 BCAKO JINIE MOOTACTHO.

Unenosere Ha ChBeTa Ha JUPCKTOPHTE Ha Enemona AI[ Ha OIPYXKECTBOTO IPUTCKaBaAT aKIIUH, U3JaJICHH
OoT EMI/ITCHTa, KaKTO CJicaBa.

[Ipouenr or [Ipouenr or
,f]i'l.iIUBU VUACTHE B Kanmra.jia KANMNHTAJga
Enemona AJl kbM 31.12.2013 | kem 31.03.2014
MIPpH KANMHTA.0 NpH KanuTana
13 036 501 13 036 501
Jmaxo IlpoxonueB Ilpoxonues - Ilpeacenaren sa CrBeTa Ha 49.58 49.58
aupexropure u I'JiaBeH H3MbIHUTEIEH THPEKTOP
boraan {uues Ilpoxonues - 3amecTHUK npeaceaare Ha CbBeTa 1.84 1.84
Ha /lupexropure u 3nbaHuTEIeH THPEKTOP
Emnia KnpnrinoB Mandes - Unnen Ha CbBera Ha {upexropure 0.10 0.10
Huxounaii ®ninnos @uiries - Ynen na Coeera Ha {upexropure 0.00 0.00
Maprapurta HBanoBa /Iunesa - Yien Ha CbBera Ha J{upexTopure 0.00 0.00

Nudopmanus 3a oTHyCHATHTE/MOJYy4YeHHTE OT €MHTEHTA WIH OT HEroBO TBINEPHO APYKECTBO
3a€MH, NPEAOCTABAHE HA rapaHOHH WM MOeMaHe HA 3aJbJUKeHHsI 00IM0 KbM €IHO JIHIe WIH
HEro0BO ABbLIEPHO APYECTBO, B TOBA YHC/I0 H Ha CBHP3aHM JIHIA ¢ MOCOYBAHE HA XapaKTepa Ha
B3aHMOOTHOLICHUSITA MEKIYy €eMHTEHTA H JHIETO, pa3Mepa HA HEH3IUIATEHATA IIABHMIA, THXBEH
NPOICHT, KPAeH CPOK HA NMOTracsiBaHe, pa3Mep HA M0ETO 3abJUKEHHE, YCJIOBHS H CPOK.

HOJYYEHH 3AEMH
Ilonyuenu 3aemu ot '""M3oaxo' O0/]

Mdara lokyment | Cyma no gorosop Cpok Ha norosopa

JIOTOBOP 14.8.2012 25 000,00 8,3 31.12.2012

anexc 31.12.2014
JOTOBOP 28.03.2013 120 000,00 14,2 31.12.2013
anekc 31.12.2014
JIOTOBOD 16.05.2013 196 000,00 16,4 31.12.2014
aHexc 31.12.2014

JIOTOBOD 16.08.2013 90 000,00 17,2 31.12.2013
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anexc 31.12.2014
JIOTOBOP 26.08.2013 r. 500 000,00 13,2 31.12.2013 r.
anekc 31.12.2014
JOTOBOP 03.09.2013 r. 352 000,00 16,98 31.12.2013 1.
anekc 31.12.2014

JIOTOBOD 10.09.2013 r. 300 000,00 21,75 10.09.2014 r.
JOTOBOD 04.11.2013 r. 204 000,00 19,50 04.11.2014 r.
ZIOrOBOD 21.12.2013 r. 80 000,00 21,75 31.01.2014 r.

anekc 31.12.2014

JIOTOBOP 16.01.2014 1. 5 000,00 8 31.03.2014 r.

Iloaygenu 3aemu o CHUII OO

Hara Jokyment | Cyma no gorosop Cpok na gorosopa

ZIIOTOBOD 14.8.2012 250 000,00 31.12.2013

aHekc 31.12.2013
JIOTOBOP 21.08.2012 48 000,00 11,2 48 mecenma

JOrOBOP 18.09.2012 20 000,00 10,2 31.12.2013
anekc 31.12.2014

JIOTOBOP 20.09.2012 139 000,00 16 31.12.2013
anekc 31.12.2014

JIOTOBOP 06.3.2013 112 000,00 16,7 31.12.2013
anekc 31.12.2014

JOTOBOP 16.05.2013 43 500,00 16,2 31.12.2013
anekc 31.12.2014

ZIOTOBOP 16.01.2014 r. 4 000,00 8 31.12.2014 r.

ITony4yenu 3aemu or Eanna Unxenepunr A/l

[homymel-n Hara lokyment | Cyma no gorosop | Jinxsen % | Cpok Ha aorosopa

JIOTOBOP 08.01.2014 229 950,00 16,5 08.01.2015
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J0TOBOD 16.01.2014 30 000,00 8 31.03.2014

ITony4enu 3aemu ot Enemona I0TnmTHce AJl

Jokyment | lata {oxyment | Cyma no gorosop |.Jlnxsen % Cpok Ha

AOroBopa

Jorosop3a 10.10.2013 300 950,00 SOFIBOR + 6% 01.08.2014
KpeITUTEH
JIEMUAT

Horosop3a 18.10.2013 690 000,00 SOFIBOR + 6% 01.08.2014
KpeOuTeH
JIMMHAT

Horosop3a 01.11.2013 448 000,00 SOFIBOR + 6% 01.08.2014
KpeOuTeH
JMMHUT

JTloroop 3a  09.01.2014 14 500 000,00 SOFIBOR + 6% 01.09.2015
KpeuTeH
JHMHT

IIPEJJIOCTABEHH 3AEMH

IIpenocraBenn 3aemu Ha H3oaxo OO/

JNokyment | /lata lokyment | Cyma no gorosop | Jiuxsen | Cpok Ha qoroopa

0
Yo

JIOrOBOP 15.3.2010 32 000,00 8 31.12.2010
anexc 31.12.2014

JOTOBOP 16.3.2011 67 000,00 8 31.12.2010
a”ekc 31.12. 2014

JOTrOBOP 07.9.2011 300 000,00 8 31.12.2010
anekc 31.12. 2014

JIOTOBOP 25.1.2011 300 000,00 8 31.12.2011
anekc 31.12. 2014

JIOTOBOP 01.2.2011 330 000,00 8 31.12.2011
anexc 31.12.2013

JIOTOBOP 24.2.2011 552 000,00 9 31.12.2011
anekc 31.12. 2014
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JIOTOBOP

IIOTOBOP

JIOTOBOD

JIOTOBOD

JIOTOBOP

JIOTOBOP

JIOTOBOP

AOT'OBOD

JIOTOBOP

HOTOBOD

JOTOBOD

AOroBop

JOroBop

19.8.2011

15.12.2011

14.9.2012

08.10.2012

28.02.2013

17.7.2013 r.

13.9.2013 r.

13.9.2013 r.

21.10.2013 1.

06.11.2013 r.

13.12.2013 r.

05.02.2014 r.
13.02.2014 1.

150 000,00

10 000,00

200 000,00

2 000,00

270 000,00

200 000,00

10 000,00

4 000,00

1 200 000,00

200 000,00

51 000,00

760 000,00
48 000,00

IIpe,uocTaBeﬂu saemu Ha Eckona Koncyar OO
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JIOTOBOP

JIOTOBOP

06.4.2011

08.4.2011

700 000,00

300 000,00

31.12.2011
amexc 31.12. 2014
31.12.2011
anekc 31.12. 2014
31.12.2012
anexc 31.12. 2014
31.12.2012
amexc 31.12. 2014
31.12.2013
anekc 31.12. 2014
31.12.2013 r.
anekc 31.12. 2014
31.12.2013 r.
anekc 31.12. 2014
31.12.2013 1.
anekc 31.12. 2014
31.12.2013 r.
anexc 31.12. 2014
31.12.2013 r.
anexc 31.12. 2014
31.12.2014 r.
anekc 31.12. 2014
05.02.2054 .
13.02.2015 .

31.12.2011
anexc 31.12. 2014
31.12.2011



agekc 31.12. 2014

JIOTOBOP 14.4.2011 580 000,00 9 31.12.2011
anexc 31.12. 2014

JIOTOBOP 27.6.2011 15 000,00 9 31.12.2011
anekc 31.12. 2014

JIOTOBOP 27.9.2011 20 000,00 o 31.12.2011
anexc 31.12. 2014

JOTOBOP 19.10.2011 55 000,00 9 31.12.2011
amekc 31.12. 2014

Hpez(ocTaBelm 3aeMH Ha EHepmMOHTmK AEK

JIOFOBOP 21.3.2008 1 000 000,00 31.12.2008
anexc 31.12.2014

JOTOBOD 21.6.2008 1 500 000,00 10 31.12.2008
anexc 31.12. 2014

JIOTOBOP 29.6.2010 60 000,00 8 31.12.2010
anexc 31.12. 2014

JIOTOBOP 29.9.2010 60 000,00 8 31.12.2010
agekc 31.12. 2014

JIOTOBOD 10.12.2010 170 000,00 8 30.6.2011
anexc 31.12. 2014

JOTOBOP 27.12.2010 60 000,00 8 31.12.2011
anexc 31.12. 2014

JIOTOBOP 290.3.2011 33 000,00 9 31.12.2011
anexc 31.12. 2014

JIOTOBOD 30.3.2011 60 000,00 9 31.12.2011
auekc 31.12. 2014

JIOTOBOD 30.6.2011 60 000,00 9 31.12.2011
anekc 31.12. 2014
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JIOTOBOP 30.9.2011 60 000,00 9 31.12.2011

agexc 31.12. 2014

Hpenocmnelm 3aemu Ha Enemona Crapt AJ]

AOI\_\'MEHT HAara lokyment | Cyma no Jdorosop Cpoxk na /lorosopa

JIOTOBOP 30.6.2011 52 000,00 31.12.2011

anexc 31.12.2014

IIpenocraBenu 3aemn Ha EMKO AJ]

JdorymenT Hara Cyma no JIuxsen % Cpok na

JoKyMeHT AOT0BOP Horosopa

JIOTOBOP 26.03.2013 50 000,00 SOFIBOR + 31.12.2014
4%

JIOTOBOD 03.07.2013 145 000,00 SOFIBOR + 31.12.2014
4%

JIOTOBOD 06.08.2013 103 100,00 SOFIBOR + 31.12.2014
4%

Hpeaonaneﬂn 3aeMu Ha @oHAAIHSA 32 0KOJIHA cpena u seMeaec/Ime

JokymeHT Hdara Cyma no [lorogop | Jinxsen | Cpok na /loroBopa

Jdokyment Yo

Cpok g0 30 nuE oT
JlaTara Ha MOoJIyYaBaHe
Ha (prHAHCHpaHe 1Mo
mpoekT Ne431-2-03-37
mo Mspka 431-2, Oc 4
Ha nporpama "Jluaep"
Jorosop 1.12.2009 20 000,00 Ha [IPCP

IIpenoctaBenn 3aemu Ha CUII OO/

JdorymenT ara Cyma no JIuxBen % Cpok Ha
JokymeHT Hdorosop Horosopa
JIOTOBOP 15.4.2009 150 000,00 10 IIpU TIOUCKBaHE
ZIOTOBOP 03.6.2008 1 100 000,00 10 31.12.2008
anekc 30.06.2014
JIOTOBOD 08.7.2009 1 000 000,00 10 31.12.2009 .
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anexc 30.06.2014

JIOTOBOD 11.11.2010 265 000,00 9 31.12.2011
anekc 30.06.2014

JIOTOBOP 24.2.2011 100 000,00 9 31.12.2011
a”ekc 30.06.2014

JIIOTOBOP 07.6.2011 40 000,00 9 31.12.2011
anexc 30.06.2014

JOTOBOD 12.7.2011 80 000,00 £) 31.12.2011
anekc 30.06.2014

JIOTOBOD 25.7.2011 17 800,00 9 31.12.2011
anexc 30.06.2014

JIOTOBOP 29.7.2011 20 000,00 9 31.12.2011
a"ekc 30.06.2014

JIOTOBOD 29.8.2011 70 000,00 9 31.12.2011
anekc 30.06.2014

JIOTOBOP 06.10.2011 120 000,00 9 31.12.2011
anekc 30.06.2014

JOTOBOD 26.1.2012 120 000,00 9 31.12.2012
anekc 30.06.2014

JIOTOBOD 31.1.2012 50 000,00 9 31.12.2012
anekc 30.06.2014

JOTOBOP 07.01.2013 35 200,00 6 31.06.2013
mec.SOFIBOR+uan0Oaska
4%

anexc 30.06.2014

JIOTOBOP 28.02.2013 200 000,00 9 31.12.2013
anexc 30.06.2014

JOTOBOP 20.03.2014 185 000,00 7,5 31.12.2014

IIpenoctaBenn 3aemn Ha Eanaa Umkenepunr AJl

0

3



Iipenocrapenu 3aemu Ha I'erp00B0 EHepmxn CorpBuc A/l
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JIOTOBOP

JIOTOBOP

AOT'OBOD

JIOTOBOP

JOTOBOP

JIOTOBOD

JdokymeHT

JIOTOBOP

AOTOBOpD

JIOTOBOP

JAOTOBOP

JOroBOp

27.6.2012

03.8.2012

10.8.2012

15.8.2012

03.10.2012

03.10.2013

Jara

JdoxkymenTt

30.5.2012

01.6.2012

04.6.2012 r.

04.7.2012 .

01.8.2012

550 000,00

300 000,00

50 000,00

300 000,00

450 000,00

700 000,00

Cyma no
Horosop

250 000,00

160 00.00

1 150 000,00

55 000,00

310 000,00

JInxsen %

SOFIBOR +
4%

SOFIBOR +
4%

SOFIBOR +
4%

SOFIBOR +
4%

SOFIBOR +
4%

31.12.2012
anekc 31.12.2014
31.12.2012
anekc 31.12.2014
31.12.2012
anekc 31.12.2014
31.12.2012
agexc 31.12.2014
31.12.2012
anekc 31.12.2014
31.12.2013
a”exc 31.12.2014

Cpoxk na
JloroBopa

31.12.2012

anekc 31.12.2014

31.12.2012

agekc 31.12.2014

31.12.2012

anexc 31.12.2014

31.12.2012

a”ekc 31.12.2014

31.12.2012

agexc 31.12.2014



JIOTOBOP 15.8.2012 137 000,00 SOFIBOR + 31.12.2012
4%
anexc 31.12.2014
JIOTOBOP 17.8.2012 189 000,00 SOFIBOR + 31.12.2012 r.
4%
anexc 31.12.2014
JIOTOBOP 24.8.2012 175 000,00 SOFIBOR + 31.12.2012
4%
anekc 31.12.2014
JIOTOBOP 30.8.2012 80 000,00 SOFIBOR + 31.12.2012
4%
anekc 31.12.2014
JIOTOBOD 13.9.2012 50 000,00 SOFIBOR + 31.12.2012
4%
anexc 31.12.2014
JOTOBOD 21.9.2012 75 000,00 SOFIBOR + 31.12.2012
4%
anekc 31.12.2014
JOTOBOD 28.9.2012 130 000,00 SOFIBOR + 31.12.2012
4%
anexc 31.12.2014
JIOTOBOP 05.10.2012 30 000,00 SOFIBOR + 31.12.2012
4%
anexc 31.12.2014
JIOTOBOP 33 KpPEIUTEH 2012 roguna 2 786 000,00 SOFIBOR + aHeKe

JJUMHT

4%

31.12.2014

Hpe)chaBeHn 3aemu Ha "Enemona Ocxap' 133 )(

SOFIBOR + 30.9.2013

4%

IOrOBOP 06.11.2012 1 000,00
amekc 31.12.2014

Hugopmauun no noonucanu Pamroeu [Jozosopu
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Cernacno Pemenne Ha PenoBHoto rommmmo OCA, mposemeno Ha 25 FOmm 2013 r., ma C u
WsnwnuutennuTe qupekropd Ha EHeMoHa AJ] ca oBnacTeHM 3a H3BBPINBAaHE HA CHEIKH IO w114 or
3IHILK ¢ npeamer npeJocTaBgHe/I0ONyYaBaHe Ha TUMHAT 32 KPEAMTHH CAEJIKH 32 CPOK OT €[HA FOAUHA:
e Pamxos morosop c¢ ,,Enemona IOtumutuc” AJl (Kpeaurtoronygaren) 3a npeocTaBsiHe HA TUMHAT
3a KpeMTHH caenky B pasmep Ha 3 000 000 nB. 3a cpok OT e/iHA roJHHA.

e Pamkog jgorosop ¢ ,,EMKO” AJl (KpeauTonomnydaren) 3a npeaocTaBsiHe HA JIAMHUT 3a KPEIUTHU
crenk B pasmep Ha 3 000 000 71B. 3a cpok OT eHa roguHa.

e Pamxos norosop ¢ ,Ermemona IOtwmutuc” AJ] (Kpemmrtop) 3a mpemocTaBsHE Ha JIUMUT 3a
KpeAuTHH cAenky B pasmep Ha 5 000 000 nB. 3a cpok OT e1Ha roAHHA.

e Pamkos gorosop ¢ ,,EMKO” AJT (Kpenutop) 3a npefocTaBsiHe Ha JHMHT 32 KPEAUTHH CAEIKH B
pasmep Ha 3 000 000 nB. 3a CpoK OT e[lHA TOJHMHA.

Ha mnposenenoro ma 2 gexempu 2011 r. MOCA na Ememona AJl, OCA osmactu CJl u
HsneiauTenauTe maupekTopH Ha JIpyKecTBOTO 3a aHekcupane Ha cuenka no will4 or 3IIIIK c
NpeAMET MOyYaBaHe Ha JIMMUT 32 KpeIUTHH caenku — ’Eremona IOTumutuc” AJl mpenocraBs THMHUT
3a KPEUTHH CCIKH B pa3Mep Ha IIeT MHJIHOHA JIeBa.

IIpenocTraBenn 3aemu na EMKO AJl

Hoxyment | lata lokyment | Cyma no [lorosop | JIuxsen % | Cpoxk na [lorosopa

JIOTOBOP 26.03.2013 50 000,00 SOFIBOR + 4% 31.12.2013
JOTOBOP 03.7.2013 145 000,00 SOFIBOR + 4% 31.12.2013
JIOTOBOP 06.8.2013 103 100,00 SOFIBOR + 4% 31.12.2013

IHoaydenu 3aemu ot Enemona IOTuaarnce AJ

JdokymeHT Hara Cyma no Jinxsen % Cpok na

JdokymenTt A0TroBOP AOrOBOpA

JoroBop 3a kpenuTeH 10.10.2013 300 000,00 SOFIBOR + 01.08.2014
JTAMHUT 6%

JloroBop 3a KpeauTeH 18.10.2013 690 000.00 SOFIBOR + 01.08.2014
JUMUT 6%

Jlorosop 3a kpeauTeH 01.11.2013 448 000.00 SOFIBOR + 01.08.2014
JIAMUT 6%

OnucaHue HA BL3MOKHHTE PHCKOBE H HECHTYPHOCTH HIpea KomMmanusaTa

B xonma Ha obuvaiinara cu cTomancka aefHOCT JIpyecTBOTO Moe Ha Objle M3JI0KEHO Ha PasiMdHH
(uHAHCOBH PHCKOBE, HAll-BaXKHATE OT KOUTO Ca BAIYTEH PUCK, KPEJUTEH PHCK H IMKBHIECH PHCK.

VYIIpaBIE€HHETO HA PHCKA C€ OCBHINECTBIBA TEKYIIO O] MPAKOTO PHKOBOACTBO Ha M3NBLIHHTETHUA
AMPEKTOp H (PHHAHCOBHUTE eKCIIepTH Ha J{pyxecTBoTO, chriacHo [TonuTukara, onpenencHa or ChBeT Ha
JMPEKTOPHUTE, KOWTO € pa3pabOTHII OCHOBHHTE NPHMHIHUIM Ha OOIIOTO ympaBicHHE HA (PMHAHCOBHS
PHCK, Ha 0a3ara Ha KOHTO ca pa3paboTeHH KOHKPETHHTE (MMCMEHH) MPOIEAYPH 3a YIpaBIEHHE Ha
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OTAENHUTE CHEOUGHUYHH DPHUCKOBE, KaTo BalyTeH, I€HOBH, JIMXBEH, KPEOUTEH H NHKBHJICH, INPH
U3II0JI3BAHETO Ha HEJICPUBATHBHYA HHCTPYMEHTH.

Ilo-momy ca omMcaHH pa3IM4YHHTE BHJOBE PHCKOBE, HAa KOHUTO € H3JIOXEHO JPYKECTBOTO IIPH
OCBINECTBABAHE HA THPIOBCKHUTE MY ONEpallMH, KAaKTO H BB3MPUETHAT MOJAXOJ HIpPH YIIPABICHHETO HA
TE3H PUCKOBE.

Bansanne Ha CBeTOBHATA HKOHOMHYECKA Kpu3a

KsM HacrodImms MOMEHT BBPXY MAaKpPOMKOHOMHYECKUTE YCJIOBHS B bbiarapus mpoasKaBa
HETaTUBHOTO BJHSHHE OT CBETOBHATa (PUHAHCOBO - MKOHOMHYECKA KpH3a H PE3YJNTaTHTE OT Hed
npoawKar ga ce ycemar. Ilpennpuernte mMepku ot EC, kakTo W OT BBIrapckoTO MpaBHTEICTBO
HEyTpaJIu3HpaT, B M3BECTHA CTENCH, OTPHIIATCTHUTE SBJICHUS B HKOHOMHKATa Ha CTpaHaTa.

OrpacioB puck

Haii-cHIHO M HpPOXBIKUTEIHO HETATHBHO BIIMSHHE, CBETOBHATA MKOHOMHYECKA KpH3a, OKa3a BBPXY
CTPOHMTEITHHA CEKTOP, KOETO PEe3yATHPA B CJIEAHUTE OCHOBHH T€H/ICHIIHHU:

CBuBaHe Ha CTPOUTETHHS Ma3ap;

[IpexpatsgBane Ha Beue MOJIMTHCAHH JJOTOBOPH;

3ampazssane Ha CMP no 3anounanu noroBopu;

AKTHBH3UpaHe Ha KOHKYPEHITUATA BbB BCHUKH BB3MOXKHH Ta3apHH HUIIIN;

Ilorm>xaBaHe Ha IIEHHTE /10 ILMITHHTOBY paBHUIIA.

Mepku, xoumo [pyscecmeomo npedsudicoa 3a pedyuupane Ha GIAUAHUEMO HA CEEMOSHAMA
QuHaHCO60-uKOHOMUYECKA KDPU3A, NPEOeUO HAPACHMEAHEMO HA 2N00AIHHA KPeOumeH PUCK U
CMAZHAYUA 8 TUKEUOHOCHIMA U CBUBAHE HA KANUMAIO8UME ROMOYUL:
CTpHUKTHO cna3BaHe Ha CKIIOYEHHUTE JOTOBOPH C (DPMHAHCOBH WHCTHTYIIHH, 33 Jla C€ M3KIIOYH
BB3MOJKHOCTTA /14 C€ U3HCKA MPEJICPOYHO TIOTacsiBaHe;
OrpannuaBaHe Ha MHBECTHIMHUTIE B JCHHOCTH M TIPOCKTH W3BBH OCHOBHHS (OKyC Ha
KoMnauusra;
OnTuMu3Hupane Ha pa3xOAHTe, IpepasriiexkIaHe Ha HHBECTUIIMOHHATA MPOrpaMa;
Yckopenne Ha cpOHMpaeMOCTTa Ha B3€MaHHATA, KAaKTO M TAXHOTO KATETOPH3MPAaHE ¢ Orjejd Ha
PHUCKa 1 HAMUPAHETO Ha HHCTPYMEHTH 3a eeKTUBHA CHOMPAEMOCT;
3acTpaxoBaHe Ha (MHAHCOBUA PUCK HA 3HAYHMU B3EMaHHS;
Ha ce paboTu camMO ¢ MJIaTEXOCHOCOOHM HHBECTHTOPH (IIbpXKAaBHH WHCTUTYIHH, OOIIHHH,
KOMIIaHHH, paboTemu N0 NPOEKTH C IbP>KaBHH rapaHlum);
Ilpy BB3HEKBaHE Ha MOBITOCPOYHH B3eMaHHUS Ja ce MNOTEpcH ¢opMa 3a TAXHOTO
MIPECTPYKTYPHUpAHE B ILJITOCPOUEH JILIT U 00e3nedaBaHe ¢ MOJIXO0/IAIH AKTHEH;
3a HM3MBIHEHMETO HA 4YacT OT CHEPrHHHHUTE NMPOCKTH H E€HEPro-e¢HEeKTHBHHU ISHHOCTH Ja ce
MOTHPCAT Bb3MOXKHOCTH 32 ¢uHaHcupaHe o nporpamu Ha EC u apyru.

Baiyten puex

I[pY)KeCTBOTO OCBLIIECTBABA CBOUTE CACIKH NPEAMMHO Ha BHTPEIIHUAA Ia3ap, a TC3H I[OPOBOpH, KOHUTO
CC H3IIBJIHABAT B I-Iy)I(6I/IHEl ImnanaHugaTa ¢a B €BPO. Hopamd Tasu IMpHYHHA, TO HE € H3JIOXKCHO Ha
3HAYUTENICH BaJIyTCH PUCK, 3AIMOTO MOYTH BCHYKH ONICPANHAH H CACIKH Ca JCHOMHHHPAHH B GLJIFapCKI/I

JIeBa U €BPO.
3a KOHTpOJIHpaHe Ha BaJyTHUS pPHCK B J[py)Xe€CTBOTO HMa BBBEleHA CHCTEMa Ha IUIAaHHpaHe Ha

JOCTAaBKHUTE OT BHOC H KOHTPOJI BEPXY NPECACTOANIHTE ILIAIIIaHHA,

Kpenuten puck
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IIpn ochimecTBsiBaHE Ha CBOATA JAEHHOCT JIpyECTBOTO € M3JIOXKEHO Ha KPEAUTEH DHCK, KOHTO €
CBBp3aH ¢ pUCKa Hskon OoT KoHTpareHTHTEe My fAa He OBA€ B CHCTOSHHE Ja M3IBIHHM H3LAIO H B
00MYaifHO MPEIBUCHUTE CPOKOBE 3a/Ib/DKEHUATA CH KbM HETO.

OuHaHcoBUTE aKTHBH Ha [[pyKecTBOTO ca KOHIIEHTPHpaHH B JBE IPYNM: NAapM4YHH CPEICTBA U
B3eMaHus OT KIIMEHTH.

ITapuunuTe cpenacTea Ha J[py»XeCTBOTO M pasIIallaTeIHUTE OIEpalldd Ca PasNpeleNIeHH B CIICAHHTE
oanku (JJCK EAJI, FOpo6ank U E® Jxu, Obb AJl, Yaukpenutr byn6ank AJl, CHbank, u ap.) ¢
BHCOKA PEIYTAITHA U CTaOWIHA JTUKBHIHOCT, KOETO OTpaHMYaBa PHCKa OTHOCHO IIAPUYHMTE CPEACTBA U
TIApUIHUTE EKBHBAICHTH.

JIpy>xeCTBOTO HSIMa 3HAYMTEINIHA KOHIIEHTPAIMs HAa KPeAUTEeH pucK. Herosara monvMTHKa € IUIallaHAATa
Jla ce M3BBPIIBAT B CPOKOBE, MOCOUCHH B cKimodeHHuTe Jloroopu 3a u3nbaHenue na CMP.
Cp0HpaeMOCTTa M KOHIICGHTpAIlMATa Ha B3eMaHMATA C€ CHEJAM TEKyIllo, CBIVNIACHO YCTAaHOBEHATA
nonuTuka Ha JIpy)XeCcTBOTO. 3a HenTa, eXeIHEeBHO ce MpaBH Iperie] oT (pUHAHCOBO-CYETOBOIHHA
OTHE] HA OTKPUTHTE TO3HIIMH MO KJIHEHTH, KaKTO W Ha IOJIYyYEHHTE NOCTBIUIEHHS, CIEJ KOETO C€
H3BLPIIIBA AHAIN3 HA HEIUIATEHWTE CYMU U ChCTOSHHETO HA KIHEHTA.

3a ga xoHTpoimMpa pucka, JIpyxecTBoTO ciienid 3a He3a0aBHO IUIAIAHE HAa HOBOBB3HMKHAIIATE
3aLJDKEHAA, a HATPYIAHHTE CTapH 3aJbDKEHMs ce ToracsBar 1o MHauBAAyanHu CropasyMmeHHs ¢
JUTBKHHALIHATE.

Mepku, koumo opyycecmeama om Hrxonomuueckama 2pyna ca 6v6e1U 6b6 6pb3Ka ¢ KOHMPOa HA

coOupaemocmma Ha 63emManuaAmMa:
H3roTBs ce JAeTaiifiHa MPOrHO3a 3a OYaKBaHHTE IMOCTHIUIEHHS OT B36MaHHS H HECHOpaHMTE
TakuBa. [IporHosara e mo JHH 3a cieaBamuTe J1Ba Mecela. OTAEIHO ce IpaBH IPOTHO3a H IO
Mecell 3a Iginata roguHa. W3MbIHEHHETO Ha 3a0KEHHTE [ONYCKaHMd € CIeqdT OT
Wznenaurenaus qupexrop u @unancous otnen Ha MkoHoMH4Ueckara rpyna;
Bceaka ceaMuna, B HIKOH Clydaii B H3BBHPEIHO, ce NPaBAT 3aceasHus Ha OHHAHCOB KOMHTET
kM ChbBeTa Ha JAUPEKTOPUTE, HA KOHTO ce OOCHXKIAT MpoOIeMHUTe C HECHOpaHHWTE B3E€MAaHUS.
Omnpenens ce OTrOBOPHO JHIE 3a BCIKO INPOCPOYEHO B3€MaHE, KOETO € aHarakupaHo ¢
KOMYHHKAIIHATa ¢ (HpMaTa, H3MpallaMe Ha YBEOOMIICHHS, akO Ce Hajara IpelsBsBaHe Ha
chlebeH MCK M u3pabOTBaHe Ha IUIaH Kak Ja ce Bb3zaeiicTBa Ha 3ambkeHHTe nmna. Ha
3aceanuATa mpuchbeTBa U [ mapHug M3nbaauTtenen AUpeKkTop Ha ,,EHemona™ AJl;
H3paboTeH e MoJel, KOHTO CleAd B3eMaHHUATA H IapU4HHTE HOTOLH. TOH € JOCTBIEH 10
BCHUKH O(HCH U APYKECTBA HA KOMIIAHHSTA U CE€ aKTyaIU3Upa INOCTOSHHO;
Bwe (aza HamepeHHe 3a OM3HEC c/AENKa C HEMO3HAT KOHTPAreHT Ce€ M3BBLPINBA MPOYYBAHE 34
dunancoBa 6IarOHANEKIHOCT CHINIACHO MPOLEAypa (IophuBaMe OIeHKA Ha GMHAHCOBHSA PHUCK
B Kodac u BAE3);
ITo npernenka HIKOM B3eMaHHs Ce 3aCTPaxoBar - ,,3aCTpaxoBKa (PHHAHCOB PHCK
B 0roBopHTE ¢ KOHTPareHTUTE CE€ BKIIIOYBAT KJIay3H, C KOUTO CE rapaHTHpa ChOMPaeMOCTTa Ha
B3eMaHuATA (6E3MOPHOCT, HEOTMEHUMOCT, JINXBA 32 3a0aBa, JOCTOBEPHA JlaTa H JIp.);
H3roTBs ce BB3pacTOB aHATM3 HAa B3CMAHHATa W I[IPH HAJIMYHAE Ha HeJAOoIycTHMa 3abaBa ce
mpeanpreMar MepKH 3a ch0Hpane (HalIOMHUTEIHHY IMCMa, HOTAPUAIHH [IOKAaHH 32 U3 b/DKaBaHe
U 3aBE)KIAHE Ha ChJIEOHU UCKOBE).

JIukBuaeH pHCK

JINKBUIHMAT PUCK Ce H3pa3siBa B HETATHBHATA CHTYAlUs JPY)KECTBOTO Ja He OBIe B CHCTOSAHHE Ja
nocpelHe Ge3yCIOBHO BCHYKH CBOH 3aIb/DKCHHS, CHIVIACHO TEXHHS MaeX.

To mpoBex/Ja KOHCEpBATHBHA IOIUTHKA IO YIPABICHUE HA JIMKBHIHOCTTA, Ype3 KOATO MOCTOSHHO
HOAABPXA ONTHMAIIEH JIMKBHJICH 3alac MapHIHH CpelcTBa U A0o0pa cnocoOHOCT Ha (GHHAHCHUpaHE Ha
CTOIAHCKATA CH AHHOCT. J[py»)KeCcTBOTO MOI3BA ¥ MPUBJICYEHH KPEJIUTHH PECYPCH.

JIpyXecTBOTO yIpaBlisiBa JIMKBHIHOCTTA HAa aKTHBHTE H IACHBHTE CH 4Ype3 3aAba00YeH aHaIU3 Ha
CTPYKTypara 4 JMHAMHKaTa UM ¥ MPOrHO3HpaHe Ha ObJeIHTe BXOIIIM B H3XOAAINH IIaPUYHH NOTOLH.

JApyra napopmanus
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Ha 30.01.2014r. ,Enemona® AJ] ckmoun IOroBop 3a IOKymko-npofax6a Ha 45 000 Opos axknum ¢
HOMMHAJI €JIUH JieB, NpeacTaisgeamy 90 % ot kanutaia Ha ,,Hespoxon — I'az* AJL.

CobBeTBT Ha AUpeKTOpHTE Ha ,,EHeMona“ AJ Ha cBoe 3acenaHue, mposeneHo Ha 31 Snyapu 2014 r., B3e
pelnenue 3a ocBoOoxknaBane Ha Cpetina CBetno3apopa 3axapueBa OT JIBKHOCTTa JAPEKTOp 3a BPB3KH
¢ uHBectUTOpHUTE Ha ,,EHeMona“ AJl, Cuurano ot 03.02.2014 r. Ha chinaTa NO3HNKs ce HasHa4aBa [lers
Tomosa TomoBa.

Ha 28.02.2014r., BBB BpB3Ka ¢ B3eTo Pemenne Ha penoBHoT0 OCA Ha Jpy»XecTBOTO, NPOBEJIEHO Ha 25
ronu 2013 r., 32 pa3gaBaHe Ha I'bJIeH NapuyeH MUBHICHT 3a 2011 1 Ha YacTHYEH NapuYeH TUBUICHT 3a
2012 roauHa Ha aKIMOHEPUTE, IPUTESKABALIY TPUBAIICTHPOBAHH aKIKK, o0 B pasmep Ha 1,708,819
J7eBa, ,,EHeMoHa” AJl onoBeCTH IMyOIHYHO, Ye YaCTAYHUS JUBHICHT 3a 2012 1. B pasmep Ha 631,605 ¢
npepezien o cMetka Ha Llentpanen Jlemosutap AJl. 3aKOHHO JBIDKAMATA 32 EPHOAA JIMXBA, CIMTAHO
ot 25.10.2013 10 maTara Ha M3IUIAIAHETO MY, B pasMep Ha (.02 neBa, akuud cpImo Oellle peBENEHa 110
cmeTka Ha [lenTpanen Jenosurap A/l

Ha 28.02.2014r., ,,T®EIl Huxonon" EAJI, xoeto e apinepHO ApyxxecTBo Ha "Enemona” AJl, ckmoun
JloroBop 3a M3rpaxjane Ha OpoeKT ¢ Kuraiickara komnanus Hopr Yaiina [laysp Mmxenepunr (NCPE).
CBIJIacHO yCIIOBHATA Ha 1oroBopa ,,EHemona" AJl, uMa npaBo aa m3nbiaHH 10 40% ot obema Ha
MIPOEKTA, KATO MOJH3ITbIHHTEIL

Enemona AJl u Hopt Yaiina [laysp Umxenepunr (NCPE) noanucaxa meMopaHayM 3a MapTHHOPCTBO,
CBITIACHO KOMTO, ,,EHeMoHa" AJ] me ygacTBa B IIPOEKTH Ha KHTAHCKaTa KOMIIAHHA, KaTo
MOAM3NBIHUTEN Ha TepuTopusaTa Ha EC.

CroifHOCTTa Ha JOTrOoBOpPa, HAAXBHPJA 10 Ha CTO OT CpeIHUTE NPUXOAU HA JAPYKECTBOTO Ha
HEKOHCOTHANpaHa 6a3a 3a MOCIeJHUTE TPH F'OJUHH.

Ha 30.01.2014r. ,,Enemona“ AJ] ckmrouu Joroeop 3a nokynko-mponax6a Ha 45 000 6pos axuuu ¢
HOMMHAJI €[MH JIeB, TpeacTaasBamu 90 % oT kanuTana Ha ,,Hespokon —I'as“ AJl.

CoBeThT Ha qupekTopuTe Ha ,,EHemona“ A/l Ha cBoe 3acenaHue, nposeicHo Ha 31 Snyapu 2014 r., B3e
peleHue 3a ocBoboxaaBane Ha Ceetna CBeTi03apoBa 3axapuepa OT JUIBXKHOCTTA JIUPEKTOp 3a BPB3KH

¢ UHBECTHTOpPHUTE Ha ,,EHemona* AJl, Cunrano ot 03.02.2014 r. Ha cpIaTa NO3UIMA ce HasHavaBa IleTs
TomoBa TomoBa.

Caeaxu ¢be CBLP3aHH JAIa

Hpez pasraCKIaaHuAd ICPHO, EMHUTEHTET HE € CKIIOYBAI CIAEIKU ChC CBBbpP3aHM JIUIA.
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IMPUJIOKEHMUE Nel
KbM MeKTHHEH XoKaak 3a AeiiHocTTa HA EHeMona Al 3a nmbpBoTO TpuMeceune Ha 2014r.

BAKHU CbBUTHSA 3A EHEMOHA A/l HACTBHIINJIM ITPE3 ITBPBOTO TPHMECEYUE

HA 2014r. (01.01.2014r. — 31.03.2014r.)

Coourie

10-01-2014

15-01-2014
15-01-2014
05-02-2014
07-02-2014
28-02-2014

04-03-2014

05-03-2014

05-03-2014

Enemona AJ] onosectu [IpoTokoun ot 3acemanue Ha O6moTo chOpaHue Ha
IPUTEXaTeNnTe Ha BapanTH Ha EneMona AJl, mpoBeaeHo Ha 8 sayapu 2014 r.

Enemona AJl ny6iukyBa yBeJOMIIEHHE 3a IpoAax6a Ha 11 OT ObLIEPHO APYKECTBO

Enemona AJl mybnukyBa yBemomiieHue oTHocHO MHBecTuTOpCKH broneTnn
EneMona AJl onoBecTH TpuMecedeH oT4eT 3a HeTRbpTO TpuMeceune Ha 2013 r.
Enemona AJ] ny6mukyBa yBenomiieHue 3a fpoMsiHa Ha JIBU

Enemona AJ] myOnuKyBa yBeIOMIICHHE 32 H3IUIAIIAHE HA YaCTUYEH MapHYeH JUBHACHT
3a 2012r.

Enemona AJl omoBecTaBa uHGpOpManus 3a CKIIOYEH HOB JOTOBOP Ha CTOHHOCT
HanxBepiaia 10% cpenHuTe IPUXOAH HA APYKECTBOTO

Enemona AJ] onmoBecTH TpHMECEUEH KOHCOMAUpaH oT4eT 3a UeTBEPTO TpHMecedre Ha
2013 r.

Enemona AJl my6mukysa MUaBectuTopcku bronerun — @espyapu 2014 r.

MPAJTOXXEHHUE Ne2

KbM MexauHeH NoKIaa 3a AeiinocTTa Ha Enemona AJl 3a mppBoTO TpuMeceune Ha 2014 1.

JaTa

10-01-2014

15-01-2014

15-01-2014
05-02-2014
07-02-2014
28-02-2014

04-03-2014
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BAKHU CbBUTHUSA 3A EHEMOHA Al HACTBIINJIM OT HAYAJIOTO HA 2014r.

Cronrue

Enemona AJl onmosectu IIpoTokon ot 3acenanue Ha O6moTo chOpaHue Ha
TIpHTEXXaTeNTe Ha BapaHTH Ha EHemMoRa A/Jl, nposeneno Ha 8 ssHyapu 2014 .

Enemona AJl ny6nukyBa yBeJOMIIEHHUE 3a IpoAax0a Ha 51 OT ABIIEPHO APYIKECTBO
Enemona AJl nyOnukyBa yBegomienne oTHocHO HBecTuTOpCKH brosetnn
Enemona AJl onoBecTH TpuMecedeH oT4eT 3a UeTBspTO TpuMeceune Ha 2013 1.
Enemona AJl nyGiauKyBa yBeqoMIeHHe 3a ipoMsaHa Ha JIBA

Enemona AJl mybnukyBa yBeIOMIICHHE 3a H3IUIAIIAHE HA YaCTHYEH NapHYEH AUBHICHT
3a 2012r.

Enemona AJl omnoBecTssBa HH(pOpMANMs 3a CKIIOYEH HOB JOTOBOP Ha CTOHHOCT
HanxBepisma 10% cpeaauTe NIpUXOaM Ha APYKECTBOTO



05-03-2014 Enemona AJl OIOBECTH TPEMECEUSH KOHCOIUANPAH OTUET 3a UETBEPTO TPUMECEUHE HA

2013 r.

05-03-2014 Enemona AJl ny6nukysa Mueectutopcku bionetun — ®espyapu 2014 r.

Hara: 26 Cenremepu 2014 r.

Om umemo na Pvxkosoocmeomo na ,,Enemona” A/1:
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I[nqk HpOKOHI/ICB\]([p \
., 3

I'naBeH V3HBbIHUTENIEH TUPEKTO



