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benexkn kbM (PUHAHCOBUTE OTYETH
1. 3HAYHMMU CYETOBOIHH MOJUTHKH
1.1. KopnopatuBHa nuHdopmanus

»3 EBpounc” A/l (,,[ApyxecTBOTO”) € akKIIMOHEPHO APYKECTBO, peructpupaHo B CoQUNACKU rpaJiICKu
cba mpe3 1996 romuua. [[pykecTBOTO TojyyaBa paspelieHue 3a oO0IIo 3acTpaxoBaHe mpe3 1998 r.
AKIMHUTE Ha JPY>KECTBOTO ce Thprysatr Ha brarapcka gponmosa 6opca ot 2005 roguna.

[lpeamersT Ha AeiHOCT Ha JlpykecTBoTO € 00IIO 3acTpaxoBaHe. KommaHusTa mpeanara ciIeIHUTE
MPOAYKTU: 3acTpaxoBka 3iomoiryka; 3acTpaxoBka 3abosBane; 3acTpaxoBka Ha CyXOIbTHH MPEBO3HU
cpencTBa 0e3 pENCOBM NPEBO3HHM CPEICTBa; 3acTpaxoBKa Ha PencoBM NpeBO3HH CPENCTBa;
3acTpaxoBka Ha TOBapH IO BpeMe Ha TpeBo3; 3acTtpaxoBka [lokap W TpPUPOTHU OEICTBUS,
3actpaxoBka Illetm Ha wuMymecTBo; 3acTpaxoBka [paxkIaHcKa OTTOBOPHOCT, CBBbp3aHa C
MPUTEKABAHETO W M3IMOJI3BAHETO Ha MOTOPHHU TMPEBO3HU CPeACTBa; 3acTpaxoBka OOIma rpa)xaaHcKa
OTIOBOPHOCT; 3acTpaxoBKa Ha pa3HU (QuUHAHCOBU 3aryOm; 3actpaxoBka [lomom mnpu mbeTyBaHe;
3acTpaxoBKa Ha MPaBHU Pa3HOCKH (IpaBHA 3all[UTa), KATO JOMBJIHUTEIHO MOKPUTHE HA 3aCTPAXOBKH
Ha Ipyrd MaTepUaJIHU UHTCPECU.

CrienMagHOTO 3aKOHOAATEJICTBO OTHOCHO JAEHHOCTTa Ha JIpy)KeCcTBOTO ce ChIbpKa W MPOU3THYA
ocHoBHo oT Kopekca 3a 3actpaxoBaneto (K3). Bu3 ocHoBa Ha Hero JlpyKecTBOTO MOJJICKH Ha
perynanus ot crpana Ha Komucusra 3a ¢punancos Hagzop (KOH).

1.2. TIpuao:KMMHU CTAHAAPTH

Hacrosimure (hMHaHCOBH OTYETH Ca M3TOTBEHH B CHOTBETCTBHE C MEKIyHApOJHUTE CTaHIApTH 3a
¢unancon ordetn (MCODO), m3rorBeHn oT bopma 1o MeXIyHapoJHH CYETOBOJHW CTaHAApPTH
(BMCC), u npuetu ot Komucusita Ha EBponeiickus cpio3.

Jpy>KecTBOTO € OmoBeCTWIO ePEeKTUTE OT MPHIOKEHUE Ha MyONMKyBaHHM MEXTyHApOIHU CTaHIIAPTH
3a ()MHAHCOBU OTYETH, KOUTO OIll¢ HE ca B CHJIa KbM JlaTaTa Ha (PMHAHCOBHS OTYET M MOXE J]a UMat
OTHOIIIEHUE KBbM JIeHOCTTa Ha J[py>KecTBOTO.

M®CO Bce ome He chAbpKAT cHenu(UYHU YKa3aHHS OTHOCHO TPU3HABAHETO W OIEHKaTa Ha
3acTpaxoBaTeJIHUTE JOroBopu. 3a Te3u ciaydau JpyXKecTBOTO € Ipuilarajo M3UCKBaHUATAa Ha
OBATapCKOTO 3aKOHOJATENICTBO C MOAXOJSAIIUTE MOANDHUKAINH, 32 ]a ChOTBETCTBA HA MIPUHIUIIATE HA
M®CO.

1.3. ChneJyiku ¢ 9yKaecTpaHHA BaJlyTa

OUHAHCOBUSAT OTUET € MPEJCTaBeH B OBJITapCKH JIEBA, KOSATO € QYHKIMOHATHATA BATyTa U BajyTara Ha
npencraBsHe Ha JpyxkecTBoro. CAenknuTe B YyXKAECTpaHHA BayTa IMIbPBOHAYAIHO CE€ OTPA3ABaT BbHB
(GyHKIIMOHAIHATA BaITyTa IO OOMEHHUS KypC Ha JlaTaTa Ha c/ienkara. MoHeTapHUTE aKTHBH U ITACUBH B
YyXJIeCTpaHHa BaJlyTa Ce MPEOIeHsIBAT BbB (YHKIMOHAIHA BalyTa MO 3aKiIrounuTenHus kypc Ha bHbB
KBbM Kpas Ha OTYETHHUS mepuoj]. HemMoHeTapHUTE aKTHBH W MACHBH, JEHOMHUHUPAHU B UyKIECTPAHHU
BAIYTH, KOUTO C€ OTYHMTAT MO CIIPAaBEJIMBA CTOWHOCT, C€ OTYUTAT BHB (DYHKIIMOHATHATA BAIyTa IO
Kypca KbM JaTaTa, KbM KOSTO € OTpe/iesieHa ClipaBeIjinBaTa CTOMHOCT.

KypcoBu paznmku, BB3HUKBAIIM OT NMPEBATYTHPAHETO BHB (PYyHKIIMOHATHATA BallyTa, C€ OTYMTAT B
oT4eTa 3a BCEOOXBAaTHHUS [I0OXOJ, OCBEH pAa3NWKH BB3HHUKBAIIM OT MPEBATYTUPAHETO BBHB
(GyHKIIMOHAIHATA BAJIyTa HA KAlTUTAJIOBM MHCTPYMEHTH Ha Pa3IoJIOKEHUE 3a TPoaaxoa.

Ot 1999 roguna ObBIrapcKUsT JeB € ¢ huKkcupan Kypc kbM EBpo.

a) OCHOBH 32 U3TOTBsIHE

OUHAHCOBUTE OTYETH Ca M3TOTBEHH CHIVIACHO MPHHIMIA HAa WCTOpPHYECKaTa CTOMHOCT, OCBEH
CIEHUTE aKTHBH U IaCHBH, KOUTO Ca MPEACTABEHU IO CIPABEIIMBA CTOMHOCT: MHBECTULIMOHHUU
UMOTHU ¥ ()THAHCOBH aKTHBH.
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1.4  CueroBoaHM JOMyCKAHHS 32 00110 3aCTPAXOBaHe

a. Kuaacuduxanus Ha 3acTpaxoBaTeJTHHTE JOroOBOPH (MOJTHUIIN)

3acTpaxoBaTEIHUAT JOIOBOP € JOroBOp, N0 KOiTo JpyKeCTBOTO I0eMa 3HAUUTENICH 3aCTpaxoBaTeIeH
PUCK OT Jpyra cTpaHa (3aCTpaxoBaHO JIMIE) KaTO Ce ChIJIAcsABa Ja KOMIIEHCUPA 3aCTPAXOBAHOTO JIULE
wid JIpyr OeHeQUUUEHT, MpH CHeuu(pUIHO HEOYaKBaHO OBAEHIO0 CHOUTHE (3aCTPaxOBATETHOTO
cbOUTHE), KOETO BIIUsie HEOIAronpHUsATHO BHPXY 3aCTPaxOBaHOTO JIMLE UK OeHe(UIIEHTA.
3acTpaxoBaTeJieH € BCEKH DHUCK, KOHTO He ¢ ¢uHaHCOB. DHHAHCOB PHCK € PUCKBT, CBBP3aH C
eBeHTyaJiHa Objela MpoMsHA B €IMH WM HAKOJIKO OT CJIEJAHWUTE WHAEKCH: JINXBa, IIEHA HAa IIEHHA
KHUTA, CTOKOBH IICHH, BaJyTe€H KypC, LEHOBH HMHACKC, KPEIWTCH PEUTHUHI WJIM HHIEKC WIN Apyra
MPOMEHJINBA. 3aCTPaxoBaTEIIHUTE JOTOBOPH MOTAT CHIIO Aa MPEXBHPIIAT YacT OT (MHAHCOBUS PUCK.

1.5 3anucanu 3acTpaxoBaTeJTHU NPeMHUU

3anucaHuTe OpYTHM TIPEMHH ca [PEMHHTE IO JOrOBOPUTE 3a TMPSKO 3acTpaxoBaHE WU
Ch3acTpaxoBaHe, KOMTO ca CKJIIOYCHHU Tpe3 TOJMHATA, HE3aBHCUMO Y€ MPEMUUTE MOTAT U3ILIIO WU
YaCTUYHO J1a C€ OTHACAT 3a I0-KbCEH cyeToBoAeH nepuox. [Ipemuure ce omoBecTsiBaT OPyTO OT
IUIATUMHUTE KOMHUCHOHHM Ha mocpenHuiy. CriedeneHara 4acT OT 3alHCaHUTE MPEMHUH, BKIIOUYUTEIHO 32
HEU3TCKIIUTE 3aCTPaxOBaTeJIHU JOTOBOPU, CE TpPH3HABAa KaTO NPHUXOJ. 3alHMCaHUTE IMPEMHH Ce
IMpu3HaBaT KbM JaTaTa Ha CKJIIOYBAaHC Ha 3aCTpaxoBaTCJIHUSA JOr'0OBODP. HpeMHI/ITC, IIJIaATCHU Ha
Ipe3acTpaxoBaTeIn, Ce MPU3HABAT 32 Pa3Xxo] B CHOTBETCTBHE C IIOJIYYCHUTE IPE3aCTPaXOBATEIHU
YCIIyTH.

1.6 [IpeHoc-npemueH pe3eps

[IpeHoC-IpeMUHHHUAT pe3epB C€ CBHCTOM OT YacTTa OT 3alucaHuTe OPYTHH MPEMUH, KOSTO €
npecMeTHaTa, ye e Obje credelieHa Mpe3 Cie[Ballys WM MO-HATaThIIHU (UHAHCOBH TIEPHOJIU.
HpeHOC'HpeMHﬁHHHT PE3CPB BKIOUYBA HAYUCIICHUTC W IMPHU3HATH 3a NPUXOJ NPEMHUU IIPE3 OTUCTHUA
NepUO/], HAMAJICH C [eIUPaHUTe MIPEMUH KbM MPe3acTPaxoBaTelld, KOUTO CIIE/BA Jla Ce MPU3HAAT Mpe3
cresBamaTa (MHAHCOBA TOJUHA WM Ipe3 MocieBany GHHAHCOBU MepHoau. Pe3epBbT ce mpecmsra
OTAENTHO 3a BCEKHM [OrOBOp, W3MOJI3BAaliKM MPOINOPLUOHAICH METOA Ha aHeBHa Oa3za. IIpenoc-
HpeMHﬁHHHT PE3CPB CE€ U3UUCTIABA KATO HETECH OT KOMUCHUOHUTE KbM IMMOCPCIHUIN, PEKIIAMHU U APYTHU
AKBU3UIIMOHHH Pa3XOIH.

1.7 OtaoxeHH aKBU3UIIUOHHHU Pa3Xoau

OTJ0XXEHNUTE aKBU3WIIMOHHU pPa3XOJMd TMPEJCTaBIABAT cymMaTa Ha aKBU3HWIMOHHUTE pPa3xoJiH,
MPUCTIAHATH TP W3YMCICHUETO HA MPEHOC-TIPEMUMHUS pe3epB. Te ce OompenemnsT Karo 4acTra OT
aKBU3HUIIMOHHUTE PAa3X0JIH IO JOTOBOPUTE, ICHCTBAINA KHM Kpas Ha OTUCTHHSI IEPUO/, 3AI0XKEHU KaTo
MIPOIICHT B 3aCTPaXOBATEITHO-TEXHUUECKHSI TIJIaH W OTHACSAIIN CE 3a BPEMETO MEXTy Kpas Ha OTUYCTHUS
MIEPHOJT U JaTaTa Ha KOSTO M3THYA CPOKBT HA 3aCTPAXOBATEITHUS JOTOBOP. TeKymuTe akKBU3UITMOHHUTE
pa3xo/M ce MPU3HABAT B ITBJIEH pa3Mep KaTo Pa3xo]l MPe3 OTUCTHUS TTEPHOI.
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1.8 O6e3merenuss Bb3HUKHAJIHN OT 0010 32CTPAXOBaHe U Pe3ePBH 32 BUCSIIM LIETH
OOesmeTenusTa, Bb3HUKHAIM OT OOIIO 3acTpaXxOBaHE BKIIOYBAT OOE3IIETEHHS U pa3Xxodu 3a
oOpaboTkaTa UM, INIATUMH Ipe3 (UHAHCOBATa IOAMHA, 3a€HO C U3MEHEHHMETO B pe3epBa 3a BHUCAIIU
IIETH.

Pe3epBbT 3a BHCAM LIETH BKIIOYBA pPE3EPBH, KOUTO ca (OpPMUPAaHU B pe3ylNTaT Ha OICHKAaTa Ha
JpykecTBOTO 3a KpallHHs pa3xof 3a ypekJaHe Ha Bb3HUKHAIUTE IIETH, KOUTO HE ca MJIaTeHH KbM
nmatata Ha Otdera 3a (PMHAHCOBOTO CHCTOSHHE, HE3aBUCHMO JJAJIM ca OOSIBEHUW WJIM HE, CBbP3aHHUTE
BBTPEIIHHU U BHHIIHU Pa3X0Ju Mo 00padOTKa Ha MIETH U CHOTBETHHSI HOPMATHUBEH PE3EPB.

Bucsmute et ce oueHsBaT KaTo ce MperiiexaaT WHANBUAYaTHUTE ETH U c€ HAYNCIIsIBa PE3epB 3a
BBH3HUKHAIHM, HO HEOOSIBEHU IIETH, KaKTO U €(eKThT OT BHTPEIIHU U BBHHIIHU NPEABUANMHU CHOUTHS,
KaTo MpOMsIHA B MOJUTHKaTa 3a oOpaboTKa Ha IETH, WHQIAIM, NpaBHH MPOMEHH, NMPOMEHH B
HOpMaTUBHAaTa ypeaba, MHHATI ONUT MW TEHICHOWW. BBb3CTaHOBEHM  OO0E3IIETEHUS 10
MPEe3acTPaxoBaTEIHHHU IOTOBOPU U B3€MaHUS OT CIIACCHO MMYIIECTBO U BH3CTAHOBSBAHUS [0 PETPECHH
HCKOBE, C€ IOKa3BaT OTJENHO KaTo akTuBH. lIpe3acTpaxoBaTelHHTE, 3aKOHOJATEIHUTE NMPOMEHH U
JPYTH Bb3CTAHOBUMH B3eMaHHS CE OICHSBAT 110 HAYWH, [T0JJOOCH Ha OI[CHKATa Ha BUCSIIUTE IICTH.
PbKroBoscTBOTO cuMTa, Ye OpYTHHUST pe3epB 3a BUCSIIM LIETH W CHOTBETHHUS [sUI OT pe3epBa Ha
Mpe3acTpaxoBaTenTe ca MpPEJCTaBeHH CIpaBe[IMBO Ha 0a3a Ha HalMYHATa UM WHQOPMAIUS KbM
MOMEHTa, OKOHYATEIHOTO 3aJbJDKEHHE 1€ Ce NMPOMEHS B pe3yiTaT Ha IocieABalla nHpopmauus u
CbOUTHA W MOXKE Jla CE HAJIOKM CHIIECTBEHAa KOPEKIMs Ha MbPBOHAYAIHO HAYHCICHATa CyMa.
Kopekuunre B pe3epBa 3a BHCALIM IIETH, YCTAaHOBEHH B NPEAXOJHH TOJUHH C€ OTpa3siBaT BbHB
(MHAHCOBUTE OTUYETH 3a MIEPUOJIA, B KOWTO Ca HAIPABEHH KOPEKIIMUTE, M C€ OMOBECTSIBAT OTJEIHO, aKO
ca ChUIECTBEHU. MeToUTe, KOUTO C€ M3MON3BAT U OLCHKHUTE, KOUTO CE MPAaBAT MPH W3YHCIsIBAHE HA
pesepsa, ce mpepasriiexaaT peoBHO.

1.9 Mpe3acTpaxoBaHe

B oOuuaitnata cu neiiHocT pyXKeCcTBOTO Ieupa PUCK KBbM IPE3acTpaxoBaTeIUTE C e Ja HaMau
MOTCHIIMAHUTE CH HETHHU 3aryom upe3 auBepcudukanus Ha pucka. [IpesacTpaxoBarenHara AeHHOCT
HE OTMEHS JUPEKTHHUTE 3aAb/DKeHuss Ha  J[py)KecTBOTO KBbM  3aCTpaxOBaHWUTE  JIUIIA.
IIpesacTpaxoBaTeIHUTE aKTUBU BKJIIOYBAT CAJZIOTO, JIBIKUMO OT Mpe3acTpaxoBaTeTHM KOMIIAHWHU 32
HeANpaHu 3acTpaxoBaTeldHH mnacuBH. CTOWHOCTHUTE 3a BB3CTAHOBSIBAHE OT IPE3acTPaxOBaTENH Ce
OIIEHABAT 10 HAYMH, MOJ00EH Ha TO3W 3a PE3epPBUTE 3a BHUCALIM IIETH WIM MPUKIIOUEHUTE IIETH,
CBBP3aHHU C Ipe3acTpaxoBaHH MOJINIIH.

IIpemun u meTH CBBpP3aHU C TE3M MpPE3acTpaxoBaTeNIHU JOTOBOPH CE pas3riekaaT KaTo MPUXOIH U
pa3xo/u MO CHINUS HAYHH, 10 KOUTO OMXa ce pasriIexkIald, ako Mpe3acTpaxoBaHeTo Oelle TUpeKTHA
JIEHOCT, KaTO c€ OTYHTA KIIACH(HUKANUATA HA POAYKTUTE Ha MPe3acTpaxoBaTeIHHs OU3HEC.
Uenupanute (Wau MpHETUTE) NMPEMHUHM W BH3CTAHOBEHUTE OOE3MIeTeHHs (WM TUIATEHHW INETH) ce
NpEJICTAaBAT B OTYETa 3a BCEOOXBATHHUS JOXOJA U OT4YeTa 3a (DMHAHCOBOTO CHCTOSIHUE KaTO OpYTHH
cTOWHOCTH. JlorOBOpH, TIpH KOUTO C€ TPEXBBPJS CHIIECTBEH 3aCTPAaXOBaTEeH pHUCK, Ce
OCUETOBOSBAT KAaTO 3aCTPAXOBATEIHU JOTOBOPH. BB3CTAaHOBUMHUTE CyMH MO TSIX Ce€ NMPHU3HABaT B
ChINaTa TOANHA, B KOSTO € ChOTBETHATA IIIETA.

[IpemunTe IO ABATOCPOYHM MPE3ACTPAXOBATEITHH JOTOBOPH CE€ OCYETOBOMAABAT YCIIOPEAHO C BPEMETO
Ha BaJIMIHOCT HAa CBBP3AHHUTE C TAX 3aCTPAXOBATEIHH MOJHIIH, KaTO C€ M3IMOJ3BAT MPEIOI0KEHHS,
MoI00HM Ha TE3M 32 OCUETOBOSIBAaHE HAa CHOTBETHUTE TTOIHUIIH.

Bb3craHoBUMaTa CTOWHOCT Ha B3eMaHHATA MO MPE3aCTPAaxOBATEIHHUTE JIOTOBOPH Ce€ TpETiexaa 3a
o0e3lieHKa KbM Besika jiata Ha OTuera 3a (PMHAHCOBOTO CHCTOSTHHE. TaKWBa akTUBH ce 00e3eICHsBAT,
aKO0 ChIIECTBYBaT OOCKTHBHM JIOKA3aTelCTBAa, B peE3ylTar Ha ChOWTHE HACTBIMIO CIEeJ
IbPBOHAYATHOTO My IpH3HABaHE, 4e J[pyKeCTBOTO MOKE Ja HE BB3CTAHOBU BCHUKHTE IBIDKUMHU
CyMH, U Y€ e(peKThT OT CHOMTHETO BBPXY CyMmaTa, KOSTO JIpyXecTBOTO cliefBa Aa MOJIYyYHd OT
Ipe3acTpaxoBaTes, MoXe Ja ObJie HaEekKAHO U3MEPEH.
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1.10 AKBU3HIIMOHHH Pa3X0aH

B akBU3MIIMOHHHTE Pa3XOAM Ca BKIIOYCHU Pa3XOJUTE 32 KOMHCHUOHHM Ha IMOCPEIHMIIM, Pa3XOAH 3a
ydacTHE B pe3yJsiTaTa, KOUTO CE€ HAUMCIISIBAT B I0JI3a Ha 3aCTPAXOBAaHMUTE JIUIA NIPU HUCKA KBOTA Ha
nietuMocT. KOoCBeHUTE aKBU3UIIMOHHM pa3Xoqu BKJIKYBAT pa3xolu 3a pekiiamMa H pa3xow,
MPOU3TUYAIM OT CKIIOYBAHE WJIM TIOJHOBSBAHE HAa 3aCTPAaxOBATCIHH JOTOBOPU. AKBU3UIIMOHHUTE
Pa3xo/y ce MPU3HABAT KAaTO Pa3Xo/l Pe3 OTYSTHHS MEPHOJ, B KOHTO ca H3BBPIICHU.

1.11 AaAMUHMCTPATHBHHU Pa3Xxoau

AJIMUHUCTPATUBHUTE Pa3XxOAM BKJIIOYBAT Pa3XolIW 3a Bb3HArpa)kIeHHE Ha TepcoHalla U pa3xoAd 3a
aMOpTU3allil Ha CrPajd, CHOPBHKEHUS U OOOpyABaHE, HEMaTepHallHM aKTHUBH, KaKTO W APYTH
aJIMUHHUCTPATUBHU Pa3XOdu.

1.12 ®dunancoBu npuxoau u GUHAHCOBHU Pa3Xoau

OUHAHCOBUTE TPUXOIM W Pa3XOIW BKIIOYBAT MHBECTUIMOHHM W JAPYT'H (PHUHAHCOBH MPUXOAU H
pasxonu. IHBeCTHUIIMOHHUTE MPUXOJHN U Pa3XoAX BKIIOYBAT PEATHM3UPAHUTE TIPUXOIU WK Pa3XOJIH OT
THProBusi ¢ (UHAHCOBM aKTWUBH, HEPEANM3UPAHWUTE MPHUXOAM WIM Pa3Xogd OT IPeolleHKa Ha
(MHAHCOBU aKTHBH, MPUXO/U MOIYYCHH OT HAEMH OT MHBECTUIIMOHHU UMOTH, IIPUXO/U OT JINXBH TPH
WHBECTHUIIMHU B JIbJITOBU IICHHU KHW)KA M CPOYHHU JICTIO3UTH U TIPUXOIM OT TUBUIACHTH.

JluxBuTe MO AEMO3UTH M (PUHAHCOBM WHCTPYMEHTH C€ HAUUCISABAT TEKYHNIO MPOMOPIHOHAIHO Ha
BpeMeBaTa 0a3a, U Ha 6azaTta Ha eeKTUBHUS JTMXBEH MPOIICHT.

JMBHICHTUTE OT KalTUTAJIOBU HHBECTUIIUH CE IPU3HABAT B MOMEHTA Ha TSXHOTO MOJTyYaBaHe.

1.13 [pyru onepaTMBHM NPUXOIH U Pa3X0au

Jpyrure ornepaTHBHU TPUXOJU TPEICTABISABAT MPUXOAU OT ceprudukaté W QpaHmuzu. Jpyrure
ONEPAaTUBHHU PA3XOAU CBHABPXKAT pa3xoAu 3a (POHIOBE CBHIVIACHO MECTHOTO 3aCTPaxXOBATEITHO
3aKOHOJATEJICTBO U OTIIMCAHU B3€MaHMUs.

1.14 JJanbuyHO oOaraHe

JpyXecTBOTO HM3UMCIISIBA TEKyUId M OTCPOYEHHM JAaHBIM B CHOTBETCBHME C JIEMCTBAILIOTO
3aKOHOZAATENCTBO. TeKylMs JaHbK c€ HM3YMCIsiBa Ha 0a3za (UHAHCOBUS pe3yiTaT 3a TOAMHATA B
CHOTBETCTBHUE ChC 3aKOHA 32 KOPIIOPATUBHOTO MOIOXOAHO ObJaraHe.

OTCpOYCHUSAT JaHBK Ce U3YKCIIABA Upe3 MpUiiaraHe Ha MeTo/ia Ha OaJlaHCOBHUTE IMACHBU BbPXY BCHUKH
BPEMEHHU Pa3IMKH MEXIy OajlaHcoBaTa CTOMHOCT, ChIJIACHO CUETOBOJHUTE OTYETH M CTOHHOCTHUTE,
W3YHCIICHU 32 NaHbuHH 1esid. CTOHHOCTTA Ha OTCPOYEHUS JaHBK Ce€ OCHOBaBa Ha 0a3ara Ha OYaKBaHUS
Ha4YuH Ha pcar3alusa UK YpEXKIaHC Ha OataHcoBaTa CTOMHOCT HAa aKTUBUTE U IIaCuBUTEC, KAaTO CC
M3II0JI3BAT JeWcTBalM KbM jgataTa Ha Ordyera 3a (PMHAHCOBOTO CHCTOSHHE MAAHBYHH PA3IOPEIOH.
EdexTbT BBpXYy OTCpOYEHHs JaHBK OT NMPOMSHA Ha JAaHBPYHWUTE CTaBKH CE€ OTYMTAa B OTYETa 3a
JIOXOJIMTE, C M3KIIFOYCHUE Ha CIy4auTe, KOraTo ce OTHACS JIO CyMH, NPEIBAPUTEIHO HAYHUCICHU HITU
OTYUCTCHU JUPEKTHO B cOOCTBEHMS KalUTal.

OTcpoyeH JaHbueH aKTUB Ce NMPU3HABa caMo JIO pa3Mepa, O KOWTO € BEPOSTHO IMOJy4yaBaHETO Ha
Opaemu oOjaraemMu Te4aaOH, Cpemnry KOMTO MOXKE J1a C€ OTOJI30TBOPST HEW3IOI3BAHUTE NaHBYHHU
3ary61/1 WJIN OaHBUYCH KpPCIUT. OTCpOT-IeHI/ITe JaHBbYHN aAKTHUBH CE€ HaMalIsiBaT B CBOTBETCTBUE C
HaMaJICHHETO Ha BEPOSITHOCTTA 3a pealn3upane Ha JaHbYHU ITOJI3H.

OTCpO‘IeHI/ITe OJaHBbYHU aKTHBH W MMaCMBU CE€ HETHUPAT, aKO CHIICCTBYBA IMPABHO OCHOBAHUE TCKYIIUTE
JaHBYHU aKTHUBU Ja CE€ KOMIICHCUPAT C TCKYIIU JaHBYHU ITACUBU U TC Ca CBbpP3aHU C HAYMC/IABAHC Ha
TEKYIIY JaHbIY KbM €/1Ha U ChIIA JaHBbYHA aIMUHUCTPALMA HA JAHBYHO 3aIbJDKCHUTE JIUIIA.
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1.15 [narorpaiiHu MaTepuaJIHH AaKTHBHU

i. ChopbikeHus U 000py/ABaHe

CropbkeHHsATa 1 000pYJIBAHETO CE MPEJCTABAT MO IIeHA Ha NpUA0OMBaHe, HaMaJleHa C HaYHhCcIeHaTa
aMOpPTH3aLHSL.

B ciyuaurte, mpu KOWTO HMMOTH, CTpaad, CHOPHKEHUS U 00OpYyIBaHE CBABPKAT KOMIIOHEHTH C
pas3InveH MOoJe3eH CPOK, TE €€ OTUHUTAT KaTO WHAWBUAYaJIHH aKTUBH B Pa3IUYHUTE TPYMHU HA UMOTH,
crpanu, CbOpbXeHUs: 1 000pyBaHe.

ii. HocaexBamu pa3xoan

Pa3xonu, HanpaBeHU 3a MOAMSHATA HA YaCT OT UMOTH, CIPay, ChOPBIKEHUS U 000py/IBaHE, KOUTO ca
I/IHI[I/IBI/II[yaJ'IHO OTpa3CHI/I CUYCTOBOJHO, BKJIIFOUHUTCIIHO OCHOBHH peMOHTI/I, (o§] KaHI/ITaHH3I/IpaT caMO B
CIIy4auTe, IPH KOUTO € BEpOSITHO JIpyKeCTBOTO Jia MOJydd ObACHIM UKOHOMUYECKH U3TOJU CBbP3aHH
C AKTUBUTC U HpI/I YCJ'IOBI/IC Y€ TE3U U3roau Morar aa ce I/I3MepﬂT C aoCTtaTb4yHa HAACXKHOCT. BCI/I‘IKI/I
OCTaHaJIM Pa3sXxOo/Id CE OTPA3sIBAT B OTUETA 3a JOXOAUTE KaTO TEKYII Pa3Xo/l.

1.16 Hemartepuajnu aKTHBH
Hemarepuannute akTuBU, NpUA0OUTH OT J[pyKecTBOTO, ca MpeACTaBeHU IO IIeHAa Ha MpUA0OMBaHe,
HaMaJIeHa C HauuCJIeHaTa aMOPTU3alMs U 3aryOH 0T 00e3LeHKa.

1.17 Amopru3anus

AMopTH3aLuATa ce OTpa3siBa B OTUETA 3a MPUXOAU M Pa3XxoIW KaToO ce HAuMCIIsABa Ha 0asza JIMHEHHUS
METO]] 32 OYaKBaHMsA CPOK Ha M3MOJI3BaHE. 3eMHUTe He ce amopTu3upar. OYakBaHUTE CPOKOBE 3a
U3I0JI3BaHE Ca KaKTO CIIe/(Ba:

e Crpamu 25 roguun
e KommroTepHO 0060pyIBaHe 2 ronuHU
e TpancnoprtHuU cpencTBa 4 ronuHN
e CromnaHCK{ MHBEHTap 7 roauHU
e Codryep 5 romuuu
e Jluuensu 5 roJIuHU

1.18 HHBeCTHLHOHHH UMOTH

WHBECTUIIMOHHUTE UMOTH TIPEJICTABISBAT 3€MH M CIPajH, AbPKaHU C LEN JIOXOJAM OT HAeMHU MU
KaluTajaoBa nedanda, Wid U JIBETE, HO HE 3a Ipojaxkba mpu oOuuaifHaTa JIEHHOCT Ha JPYKECTBOTO,
WIM 32 W3IOJNI3BaHe 3a TpejjiaraHe Ha YCIyTd WM aJIMAHUCTPATUBHH HYXIH. HBECTHUIIMOHHUTE
UMOTH C€ MPHU3HABAT IIBPBOHAYAIHO 110 IleHa Ha npupobuBaHe. Ciiel MbPBOHAYAHOTO MPH3HABAHE,
Jpy’KecTBOTO OllCHsIBA WHBECTUIIMOHHUTE MMOTHU TI0 CIpaBe/JIMBa CTOWHOCT KaTo BCSKa MPOMSHA ce
oTpa3sBa Karo rneyanba wiu 3aryoa B OTdera 3a J0XOAHTE.

WHBeCTUIIMOHHHUTE UIMOTH Ha JPYXKECTBOTO CE OICHSBAT BCSKA TOJMHA OT JIBaMa BHHIIHUA HE3aBUCUMU
EKCIepT OLIEHHWTENM, KOMTO MMAaT TOJXOJAIIa MpHu3HaTa mnpodecnoHanHa KBanudUKaus ¥ ONKUT B
OIICHSIBAHETO HAa WMOTH OT TakbB THN W MecTonojoxeHnue. CrpaBeaiiMBaTa CTOWHOCT OTpa3siBa
JEHCTBUTEITHOTO ChCTOSIHAE HAa MHBECTHIIMOHHUS MMOT M YCIIOBUATA HA Ma3apa KbM Kpasi Ha OTYSTHUS
nepuoJ], a He KbM MHHAJIA WK ObJema jaara. Hacrosmiara cnpaBeiiiBa CTOWHOCT ce 0a3mpa Ha
nasapHaTa CTOMHOCT, KOSTO € CyMaTa, 3a KOSTO MMoTa OM MOrbl Ja ObJe pa3MeHeH B JIeHS Ha
OLICHSIBAaHE MEX/Ly JKeJaelll KyIlyBau M KeJlaelll IpoJaBad IIpU CAeJIKa U peasHa Ipojaxoa, NpHu KosTo
BCsIKA CTpaHa € Ouila HaJeKIHO OCBEIOMEHa.

1.19 ®uHAHCOBM HHCTPYMEHTH

OUWHAHCOBUTE aKTHBU c€ KiIacH(PHUIUpaT KaTro (UHAHCOBH AKTUBH, OTYUTAHU TIO CIIPaBEIIUBA
CTOWHOCT, (PMHAHCOBM aKTHBU HAa Pa3loOJIOKEHUE 3a Mpojax0a, (pUHAHCOBM aKTHBH, IbPXKaHU IO
naJieXk U KPeJUTH ¥ B3eMaHUsI, JIPYTH UHBECTUIIMU B KAIUTAIOBH HHCTPYMEHTH.
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1.20 IIpu3znaBaHe U OLleHIBaHE HA (PUHAHCOBH AKTHBH

JpykecTBOTO npr3HaBa (PMHAHCOB aKTHB, KOTATO CTaHE CTpaHa M0 JOTOBOPHUTE OTHOIICHUs. Beuuku
MOKYIKH ¥ TPoJakON Ha QUHAHCOBUTE aKTHMBH Ce TIPU3HABAT HA JaTaTa Ha ThPryBaHETo, T. €. JaTara,
Ha KOSITO APYKECTBOTO C€ aHTAKUPA J1a 3aKyIH WIIH MIPOAaJIe aKTHBA.

1.20.1 ®uHAHCOBM AKTHBH, OTYUTAHHU N0 CHPABEIJIMBA CTOHHOCT

DUHAHCOBU aKTHUBH, OTYUTAHH IO CIPABEIIMBA CTOMHOCT, ca (PUHAHCOBU aKTHBH, KOUTO IPYKECTBO
ObPKU MPEAUMHO C II€7 H3BIMYaHE HA KPATKOCPOYHH IMMeYasOM B pPE3yNTaT Ha NPOMEHH B
CrpaBeIMBaTa CTOMHOCT Ha akThBa. KBbM TSIX €€ OTHACAT MPHUIOOMTH JIMXBOHOCHHU JBPXKABHU U
KOPIOPATUBHH [IEHHA KHIKA, KAKTO W MHBECTHIIMH B KAlNUTAJIOBH MHCTPYMEHTH Ha MPEANPUATHS, B
KOHWTO JIPY’)KECTBOTO HsIMa KOHTPOJIHO WJIM 3HAYMTEIHO ydacTHe. I[IpH ITbPBOHAYAIHOTO WM
NpU3HABAHE TE CE€ OICHSABAT IO CIpaBEJIHBA CTOMHOCT, paBHA Ha IUIATEHOTO 3a MPHI0OMBAaHE Ha
aKTHBA.

[MTocnenBamoTo OIEeHsABaHE Ha (MHAHCOBUTE AKTHBH OTYMUTAHH [0 CIPAaBEIJIMBAa CTOWHOCT Mpe3
neyanOu W 3aryOM ChIIO 10 CIpaBeUIMBa CTOMHOCT, OMpEle/icHa KbM Jarara Ha ChCTaBSHE Ha
¢dunancoBus ordeT. [leuandute u 3ary0OuTe, BH3HUKBAIIM B PE3yJATAaT HAa MPOMsHA B CIpaBeIMBaTa
CTOMHOCT Ha TE3W aKTHBHU CE€ MPHU3HABAT B OTYETA 32 JIOXOJHTE.

JIuxBuTE, MOJYYCHH MO BPEME Ha MPHUTE)KAHMETO Ha (PMHAHCOBUS AKTHB C€ MPU3HABAT B OTYETA 3a
JOXOIUTE KAaTO TMPHXOAM OT JINXBU. JIMBHICHTHTE OT KAaNWTAJIOBH HHCTPYMEHTH C€ NPH3HABAT B
OT4YeTa 3a TOXOUTE, KOraTo Ce YCTAHOBH MPABOTO HA MPEANPHUITHETO A2 TOIyUH IUIalaHe.

1.20.2Kpeantu u B3eMaHHuA

Kpeautn m B3emaHuWs ca HEAEPUBATHBHH (DMHAHCOBH WHCTPYMEHTH C (DUKCHPAHU U OINPEACITUMH
IUTAIaHUS, KOUTO HE Ce KOTUpPAT Ha aKTHMBEH Ma3ap. Bcuuku KpenuTy M B3eMaHUs ce TPU3HABAT IPH
(aKTHYECKOTO OTIYCKaHEe Ha CpeICTBaTa WM IpPH BB3HHKBaHE Ha MPAaBOTO Ha B3EMaHe.
[TepBOHaYaTHATA UM OLICHKA € T10 LIeHa Ha npuaoouBaHe. [locnenBaino ce oneHsBaT 1o aMOpTH3UpaHa
CTOMHOCT. AMOpPTH3MpaHaTa CTOWHOCT € CTOMHOCTTA, TI0 KOSITO ca OLEHsABAT (PMHAHCOBHUTE aKTHBH TPH
IbPBOHAYAJIHOTO WM TIPH3HABaHE, MHUHYC IIOTAallleHWsITa Ha TJIABHMIATA, IUIIOC WM MHUHYC
HaTpylaHaTta aMOpPTH3alMs Ha pa3liuKaTa MEXIy CTOWHOCTTa NpH NPUI0OMBAaHE M CTOHHOCTTAa Ha
najge’ka C M3MOJ3BaHE HAa METO/a Ha e(QEeKTHBHHS JIMXBEH IPOIEHT W MHHYC BCSKO HamajeHHe
BCJIS/ICTBHE Ha oOe3leHKa M HechOupaemoct. [lewanOure m 3aryOure, Bb3HUKHAIM IPH OTIIHCBAHE,
o0e3lleHKa M B TIpoIieca Ha aMOPTH3HMpaHE Ha KPEOUTUTE M B3EMaHHATA CE NPH3HABAT B OTYETA 3a
JIOXOJTUTE B MIEPHO/Ia Ha B3HUKBAHETO HM.

[IpaBoTO Ha APYXKECTBOTO Aa BH3CTAHOBU OT 3aCTPAXOBAHOTO JIMIIE MJIM OT TPETO JIMIE, OTTOBOPHO 32
HaHeceHa Bpela, M3BBPIICHO OT JPY>KECTBOTO IUIALIAHE MO 3aCTpaxoBaTeleH JOrOBOp Ce MpH3HaBa
KaTo B3eMaHe 0 Perpec Ha jJaTara, Ha KOSITO C€ YCTaHOBH IIPAaBOTO HA B3EMaHe.

KbM Bcsika oTyeTHa JaTa APYKECTBOTO M3BBPIIBA Mperjell 3a HAINYME Ha OOCKTHBHU JI0Ka3aTeJICTBA
3a oOe3nenka. Cymarta Ha oOe3leHKaTa ce ONpezess KaTo pas3jinka Mexay OanaHcoBaTa CTOMHOCT Ha
aKTUBa W HACTOAIIaTa CTOWHOCT HA OYAaKBaHWUTE OBJCIIM NApUYHM IOTOLM, JUCKOHTHPAHU C
'bPBOHAYATIHMS €(PEKTHBEH JIMXBEH MNPOLEHT 3a (uHaHcoBus akTuB. Cymara Ha oOe3leHKara ce
NpU3HaBa B OTYETA 3a JOXOAUTE. AKO B CiIeJBalll IIEpHOJ CyMaTa Ha 3arydarta oT oOe3leHKa HaMalee u
CHaxbT MOXE MO OOEKTHBEH HAYMH Jla Ce CBBbpPKE ChC CHOMTHE, KOETO BB3HHMKBA, CIJIEA KaTo
oOe3leHKaTa € MpHU3HaTa, Mpeau TOBa MPHU3HATHTE 3aryOu OT oOe3leHKa ce Bbh3CTaHOBsBaT. Bcesko
BBH3CTAHOBsSIBAHE Ha OOE3IEHKa ce MPH3HaBa B OTYETa 3a JOXOAUTE IO pa3Mep, B KOMTO OTYeTHATa
CTOMHOCT Ha aKTHBa HE Ha/BHIIaBa HEroBaTa aMOPTH3MpaHa CTOWHOCT, KOsTO Ou Owia Ha jaraTa Ha
BBH3CTAHOBSIBAHETO, aKO HE ¢ Omla mpu3Harta 3ary0a oT obe3leHKa.
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1.20 Ilpn3naBaHe 1 oneHsIBaHe HA (MHAHCOBM AaKTHBH, NPOAbJIKEHHE

1.20.3®uHaHCOBY AKTHBH, AHPKAHH 10 MAEK

OUHAHCOBM AKTUBH, IbpPXKAaHU 1O MaZeX ca aKTUBH C (UKCHpaHa WM YCTAaHOBHUMA TOXOIHOCT H
¢buKcHpaH nagex, KOUTO JPYKECTBOTO MMa HAMEPEHUETO M Bb3MOKHOCTTA J1a ABPKH JI0 MaJeK.
[TbpBOHAYATHO T3 UHCTPYMEHTH CE€ OLIEHSBAT MO CIpaBEeAINBa CTOWHOCT, 3a€HO C BCUUKU Pa3XOH,
JUPEKTHO CBBP3aHU ChC CENIKaTa Mo MpuaoOMBaHe Ha akTHBa. [locinenBamioTO MM OTYHTAaHE € MO
amopTusupaHa ctodHocT. llewanbure u 3aryOuTe, BB3HMUKHAIW IPH OTHHCBaHEe, OOC3lEHKAa U B
mpoleca Ha aMOPTHU3HMpaHe Ha Te3W aKkTHB, Ce MPHU3HABAaT B OTYETa 3a JOXOIUTE B IEepHOAa Ha
BB3HUKBAHETO UM.

KbM Besika oTUeTHa J1aTa APYKECTBOTO M3BBPIIBA MPETIIe] 3a HaJuYue Ha OOCKTHBHHU JJOKA3aTEeJICTBa
3a 00e3leHKa Ha KPEAWTH W B3eMaHUATa. AKO TaKMBa JOKa3aTEJICTBA ca HAJMYHH, 0OE3leHKaTa ce
npu3HaBa B ordera 3a jgoxomute. Cymara Ha oOe3leHKAaTa ce Oompeaeis KaTo pasinKa MEXIy
OanaHcoBaTta CTOWHOCT Ha (PMHAHCOBUTE aKTHBU Ibp)KaHW /0 MaleX M HACTOsIIaTa CTOMHOCT Ha
O4YaKBaHHUTEC 6’BILGHH/I Mapu4Hv NOTOUH, AMCKOHTUPAHU C IMTbPBOHAYAIHUA C(i)CKTI/IBCH JIMXBCH MPOLCHT
3a ()MHAHCOBHUS aKTHB. AKO B CJIeJIBAIll IIEPUOJ CyMaTa Ha 3arydara oT 00e3I[CHKa HaMayee U CIaabT
MOJKe TI0 OOCKTHBEH HAYWH JIa C€ CBBPIKE ChC CHOWTHE, KOETO BB3HUKBA, CIIeA Karo OOe3IeHKaTa €
MpU3HAaTa, Ipean TOBa PU3HATUTE 3ary0H OT 0Oe3leHKa ce Bh3CTaHOBABAT. BCsko Bb3CTaHOBSBaHE Ha
o0e3IeHKa ce MPU3HaBa B OTYETa 32 JOXOIUTE JI0 pa3Mep, B KOUTO OTYeTHATa CTOWHOCT Ha aKTHBa He
Ha/IBUIIIaBa HETOBaTa aMOPTH3UPaHa CTOMHOCT, KOSATO OWM MMaJ Ha JaTaTa Ha BH3CTaHOBSBAHETO, aKO
He e Omla mpu3HaTa 3aryda ot 00e3IeHKa.

1.20.4A®duHaHCOBM AKTHBHU Ha PA3MOJI0KEHNE 32 MPOIaK0a

dunancoBuTe aKTUBHU Ha Pa3no0JIOKCHHUE 3a npona>K6a Cca HECACPUBATHBHHA (1)I/IHaHCOBI/I aKTHUBU, KOUTO
HE Ca KJ'IaCPI(i)I/IHI/IpaHI/I KaTO Kp€AUTHU U B3EMaHUA; NHBECCTUIIUU, ABPKAHU J0 NAJCK WUIIN q)HHaHCOBI/I
AKTUBHU, OTYUTAHW 110 CIIpaBEAJIMBa croiiHocT. KBM TSX ce OTHacsT HpI/IJlO6I/ITI/I JIUXBOHOCHH
ABbPKAaBHU M KOPHOpATUBHU IICHHA KHMYKA, KAKTO W HMHBECTHUIMHN B KallUTAaJIOBU HMHCTPYMCHTHU Ha
NPEANPHUSITUS, B KOUTO JPY>KECTBOTO HSIMa KOHTPOJIHO WJIM 3HAYUTEITHO YIaCTHE.

[Ipy mHpBOHAYATHOTO UM MpPU3HABAHE TE CE OIICHSBAT MO CIpaBEIIMBa CTOMHOCT, KOSTO BKIIIOYBA
IUIATEHOTO 32 MpHIOOMBaHE HA aKTHBA, KaKTO M TMpeKHTe pa3xoad 1o caenkara. Cruen
IBPBOHAYAIHOTO MpU3HABaHe, (PMHAHCOBHUTE aKTUBH, HA PA3IIOJIOKEHHE 3a MPOJak0a ce OICHSIBAT 110
CIpaBe/IIBa CTOWHOCT Bb3 OCHOBA Ha Ma3apHU 1eHu. [ledanoure u 3aryoure, Bh3HUKBAIIX B pE3yJTAT
Ha MMpOMsHa B CIIpaBEIJinBaTa CTOMHOCT Ha TE3W aKTHUBHU CE IMpU3HaBaT KaTo OTACIICH KOMIIOHCHT Ha
JpyT BCEOOXBATEH JIOXOJ], C M3KIIOUCHHUE Ha 3aryOuTe OT 00e3I[eHKa, KOUTO CE MPH3HABAT B OTYETA 32
noxoaute. [Ipu ornrcBane Ha pUHAHCOBHS aKTHB HATpyIlaHaTa Nedanda wiK 3ary0a, mpu3HaTa mpeau
TOBA B COOCTBEHUSI KaITUTAJ, CE OTYUTA B OTUETA 32 JOXOJIUTE.

KbM Bcska OanmaHcoBa Jara ce MpaBW TpEIeHKa 3a HAIWYHe Ha OOEKTHBHHU JIOKa3aTeliCTBa 32
o0e3neHka Ha ()MHAHCOB aKTHUB WM Ha Tpyma OT (puHaHcOBH akTuBM. Koraro mma OOEKTHBHHU
JIOKa3areyncTBa 3a 00e3leHka U (MHAHCOBUSAT aKTUB ce 00e3leHH, BCUUKU MPUXOJIU WU Pa3Xoad OT
00e3IeHKH HATPYyIaH! JI0 MOMEHTa Ha 00e3leHKaTa B COOCTBEHHs KalluTajl, ce IPU3HABAT B OTYETa 32
noxoaute. Cymara Ha HaTpymnaHaTa Iedainda win 3ary0a, KOsTO ce U3BaXKIa OT COOCTBEHUS KauTal U
ce MpH3HaBa B OTYeTa 3a JOXOJMTE, € pa3jihKkarta MeXIy IleHaTa Ha npuaoOuBaHe (HETHO OT
NoraiieHus Ha TJIaBHHUIIATA U aMOPTH3allusl) U TeKylllaTa CIpaBe/jiiBa CTOMHOCT, MUHYC 3arybara ot
obOe3rieHka Ha (PMHAHCOBHS aKTWB, NMPU3HATA MPEIW TOBa B Iedaibarta WM 3arydara. 3aryoure ot
o0e3lieHKa, TMpH3HATH IHPBOHAYAIIHO B OT4YeTa 3a JOXOJAWTe, 3a (MHAHCOBHUTE AaKTHBH,
KIacu(QUIMpaHd KaTo Ha Pa3IoJIOKEHHWE 3a MPOJak0a, ce BBH3CTAHOBSBAT 10 PAa3IMYCH HAYMH B
3aBUCUMOCT JaJIM MHBECTHLHUATA € B KallMTAJIOBU WJIM IABJITOBU HHCTPYMCHTHU. Axo B I1ocjeaBaIy
MIEpUOJ| CTIpaBeUINBaTa CTOWHOCT HA Te3W aKTHWBH, HapacHE M HApacTBAHETO MOXE OOCKTHUBHO Ja ce
CBBP)KE CbC CHOMTHE, HACTBIMIIO CJIeA IIPU3HABAHETO Ha 3arybata OT oOe3lleHKa, 3arydara oT
o0e3leHKa TIPU KalUTaJOBUTe WHCTPYMEHTH CE BH3CTAaHOBSBA B JIPYT BCEOOXBATEH JIOXOI, a MpPHU
JIBJITOBUTE MHCTPYMEHTH — B OTYETA 32 JIOXOJIHTE.
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1.20.5 Ipyru nHBeCTHLIMH B KAIMTAJOBH HHCTPYMEHTH

Kato npyrm mHBECTHIIMM B KamuTaJOBH MHCTpYMeHTH [lpyskecTBOTO Kiacu(uIpa WHBECTUIHU B
KalyuTalOBU MHCTPYMEHTH, KOUTO HAMAT KOTHpaHa Ma3apHa LleHa Ha aKTHBEH na3ap. MlHBecTunu BB
(MHAHCOBU MHCTPYMEHTH, YUATO CIPaBEAJINBa CTOMHOCT HE MOXe J1a ObJe Halle)KTHO ONpeeNneHa ce
OLICHSIBAT MPBOHAYATIHO M MOCIIEBAILO MO [IeHa Ha MPpUI001BaHe.

1.21 TlpuHuMn 3a OleHKA MO CNPaBeIJIHBA CTOHHOCT

CrpaBenyinBaTa CTOMHOCT Ha (PMHAHCOBUTE HHCTPYMEHTH Ce Oompenens Ha 0a3a ma3apHu KOTUPOBKH Ha
[leHaTa UM KbM JlaTaTa Ha OT4eTa 3a (PMHAHCOBOTO CHCTOSIHUE, 0€3 B HEs J]a Ce BKJIIOYBAT PA3XOAUTE
MO OCHIIECTBSABAHE Ha clesikaTa. B ciydail, ue TakuBa KOTHPOBKM HE CHIIECTBYBAaT, CIIpaBeINBaTa
CTOMHOCT Ha (PUHAHCOBUTE HHCTPYMEHTH C€ ONpelels upe3 LeHooOpa3yBalld MOJIEIM HIM 4pes3
TCXHUKHU HA JUCKOHTHUPAHC HA MAPUIHUTEC ITOTOIH.

B CJIy4auTC Ha HU3IMOJ3BAHC Ha AWCKOHTHPAHWU IapUYHU IIOTOIH, IIPOTHO3HUTC 6’LILCHH/I nmapu4yHu
HOTOLM CE ONpeAeNaT Ha 0a3a Haif-TouHaTa NpeleHKa Ha PbKOBOJACTBOTO, a KaTO JUCKOHTOB (hakTOp
CC IIpuwjiara nasapHusaT IMPOLCHT KbM JaTaTa Ha OTUCTa 3a q)HHaHCOBOTO CBbCTOSAHUEC, MPUIIOKHUM 3a
WHBECTHUIIHS ChC CXOJHH YCIOBHS U XapaKTepUCTUKH. [Ipu M3noia3BaHe Ha MOJENH 3a OIpe/elisiHe Ha
[leHaTa, JaHHUTE ca Oa3upaHu Ha IIa3apHU HM3MEPUTENIM, aKTyaJHH KbM JaTara Ha OT4YeTa 3a
(MHAHCOBOTO CHCTOSTHHE.

CnpaBeuinBaTa CTOMHOCT Ha A€pUBAaTUBUTE, KOUTO HE ca ThPTyeMH Ha Ia3apa ce Olpe/ess KaTo cyMa,
KOsITO JIpy»KEecTBOTO OM MOYYHIIO MITH TUIATHIIO 32 MPEKpaTsBaHe Ha JOTOBOpa KbM Jarara Ha OT4eTa
3a ()MHAHCOBOTO CBHCTOSHHE, NPEIBH]] CHILIECTBYBAIIUTE Ma3apHU YCIOBUS U IJIATEKOCIOCOOHOCT Ha
HEWHUTE KOHTPAreHTH.

1.22 OtnucBaHe HAa (PUHAHCOBH AKTUBH

JpyXecTBOTO OTIHCBa (PUHAHCOB aKTHB (MJIM 9acT OT (QUHAHCOB aKTHUB, KOraTO TOBA € MPHIIOKUMO),

KOTaro:

»  JIOTOBOPHHTE MpaBa BbPXY MapHYHHUTE MOTOIM OT aKTHBA Ca U3TEKIIH;

»  JIpy’KECTBOTO € 3ama3sujo MPaBOTO 3a MOJIydaBaHEe Ha MAPUYHMUTE MOTOLM OT aKTUBA, HO € MOEJI0
JIOTOBOPHO 3aJb/DKEHHE 3a IUIAINAHE HAa BCHUYKU CHOpAaHM NMapUYHU IOTOLIHM, 0€3 ChIIECTBEHO
oTJIaraHe, Ha TPeTa CTpaHa 1o CIeJKa 32 IMPEXBbPIITHE;

» JpYXKEeCTBOTO € IMPEXBBPJIMIO JOTOBOPHUTE IpaBa 3a MOJy4YaBaHe HAa MAPUYHUTE MOTOLIU OT
aKTHBa, TIPU KOETO:

- JIpY’)KeCTBOTO € TMPEXBHPJIMIO B 3HAYMTENHA CTENEH BCHUYKH PUCKOBE H TMOJ3U OT
COOCTBEHOCTTA BHPXY (PMHAHCOBHUS aKTHB; WIIN
- JIpY’)KECTBOTO HHTO € MPEXBBPJIMIO, HUTO € 3ala3iiio B 3HAYMTENHA CTETICH BCHYKU
PHCKOBE M U3TO/IH, CBHP3aHU C aKTHBA, HO € 3aryOnIIo KOHTPOJ BHPXY HETO.
[Ipu ornucBane Ha (MHAHCOB aKTUB HA PA3IMOJIOKEHHWE 3a TPOoJak0da HATPYNAHHUIT 3a HETro
HPEOIEHBUCH PE3epPB Ce U3BaX/1a OT COOCTBEHNUS KAITUTAI U Ce IIPU3HAaBa B OTYETA 32 JOXOJHTE.

1.23 TIlpencraBsine HAa HeTHA 6a3a

duna"ncoBuTEe aKTUBYU U MACUBU MOTaT Ja €€ pEeACTaBAT HETHO B OTUCTA 3a JOXOJUTE TOoraBa u camMo
TOrasa, KoraTto HPY)KGCTBOTO HMa NIpaBHOTO OCHOBAHHUEC Ja HETUPA CYMHUTE U UMa HAMCPCHUC WU J1a
T'H ypeau Ha HeTHa 0a3a WiIM Ja pealii3upa akTHBa M J1a YPeaHu IachBa €THOBPEMEHHO C TOBA.
[Mpuxomure M pa3xoxure MOrar jAa ce NPeACTaBAT HAa HeTHa 0a3a, caMO aKo Ce I03BOJIABA OT
CUCTOBOJHUTE CTAaHAAPTH UJIN aKO Bb3HUKBAT OT HO}IO6HI/I 110 XapaKTEp TpaH3aKIIUH.

1.24 3acrpaxoBaTeJIHM M IPYTH B3eMaHUsl
3acTpaxoBaTeITHUTE U JIPYTU B3€MaHHUsS CE OTYUTAT IO IieHa Ha TpUI00MBaHe HAMAJICHU C Pa3XxoJju 3a
obesnenka. Pazxoaute 3a 00e31ieHKa Ha HeChOMpaeMu B3eMaHHUs Ce MPU3HABAT B OTUETA 32 JIOXOIUTE.
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1.25 TlapuyHu cpeacTBa U NAPHYHU €KBUBAJIEHTH

[TapuuHuTe cpeAcTBa U CKBUBAJICHTH BKJIIOYBAT MapH B Kaca, [0 pa3IUiallaTeTHH CMETKH B OaHKH M
JIENIO3UTH ¢ majex 10 90 qHu.

1.26 TIpoBu3uu

JpykecTBOTO MpH3HABA MPOBU3MS, KOTaTO UMa MPAaBHO WM KOHCTPYKTHUBHO 3aJbJDKEHHUE, B PE3YNTAT
Ha MUHAJIM CHOUTHS U € BEPOSATHO, Ue 3a TOracsiBaHETO MY ILIE € HEOOXO0AUM U3XOJISI MapUIeH MOTOK.
AKO e(eKTBT € CHIIECTBEH, NIPOBU3UUTE CE OMPENENAT Ype3 AUCKOHTHUpaHe Ha ObJeIIUTe MapuiHU
MOTOLIM C AMCKOHTOB MPOLEHT MpEeAn NaHbYHO oOjaraHe, KOMTO OTpa3sBa TEKyllaTa MazapHa OLeHKa
3a CTOMHOCTTa Ha ApUTE BHB BPEMETO U CIIEHU(PUYHUTE PUCKOBE 32 ChOTBETHHS NACHB.

1.27 TbproBcKHU U APYTrH 3a1bJLKEHHS
TBProBCKUTE M APYTH 3aIBIKCHUS Ce OTYHUTAT IO [IeHa Ha IPUI001BaHe.

1.28 loxoau Ha mepcoHaia

1.28.111nanoBe ¢ ne¢pMHUPAHU BHOCKH

[Inan ¢ neduHUpaHU BHOCKH € TUIAH 32 JOXOAM CIe/l HalyCKaHe, CIIOpesa KOWTO APY>KECTBO IUIalia
BHOCKM Ha Jpyro JHIE W HIMa HHUKAKBH NPAaBHU WJIM KOHCTPYKTHBHHU 3aJbJDKCHUS Ja IUIamia
JNONBIHUTEIHA CyMd cjeln ToBa. [lpaBurencTtBoTo Ha bbarapus HOCH OTTOBOPHOCTTAa 3a
OCUTYpSIBAHETO Ha TEHCHHM MO TUIaHOBe 3a AeduHUpaHn BHOCKU. Pa3xonute mo aHTraXMMeEHTa Ha
JpyKecTBOTO Aa MpeBex/1a BHOCKH I10 MJIAHOBETE 32 Je(UHUPAHU BHOCKH, C€ MIPU3HABAT B I1e4ajiOn u
3aryou TeKymio.

1.28.2I1nanoBe ¢ qepuHUPAHHT TOXOTH

[Tnan ¢ peduHMpaHu MOXOIM € IUIaH 3a JOXOJAW CIIeJ| HallyCKaHe, pa3indeH OT IUIaH ¢ JAehUHUpaHH
BHOCKH. HeTHOTO 3a7b/mkeHue Ha JpykecTBOTO 3a MiiaHoBe ¢ AerHUpaHH JOXOAU CE U3YHCISIBA KATO
ce TPOTHO3Mpa cymara Ha ObJeluTe JOXOU, KOUTO CIYKHTEIUTE ca MPUI00MIN B 3aMsIHA HA CBOUTE
YCIIyTH B TEKYIIMS U MPEAXOIHU EPUON; U TO3U JOXO]] C€ AUCKOHTHUPA, 3a J1a Ce ONpeesn HeroBaTa
HACTOSIIA CTOMHOCT.

HpyxecTBoTO MMa 3aAb/DKEHHE 32 W3IJIAlllaHe Ha JI0XOJ IpPU HAIyCKaHe Ha Te3W CBOM CIYXXHUTEJH,
KOUTO c€ TIEHCHOHHpAT B ChOTBETCTBHE ¢ M3UCKBaHuUATa Ha wi. 222, § 3 ot Konekca na Tpyna (KT) B
Bbenrapus. Cpobpazno te3m paznopendu Ha KT, mpu mpekpaTsiBaHe Ha TPYAOBHUS JOTOBOp Ha
CIy’)KUTEN TPUA0OMI MPaBo Ha TEHCHUs, paboToAATENSAT My M3IUIalla o0e3lIeTeHe B pa3Mep Ha JiBe
MeceuHH OpyTHH paboTHU 3amiatu. B ciy4ail, ye paOOTHUKBT WK CITYKUTENAT UMa HATPYIaH CTax OT
10 u moBedye TOAMHM KBbM JaTaTa Ha NMEHCHOHHUpaHe, 00E3IIETeHHETO € B pa3Mep Ha IIECT MECEYHU
OpytHu paborHu 3amiati. KbMm patara ma Otdera 3a (PMHAHCOBOTO CHCTOSIHHE PBHKOBOJICTBOTO
OIIEHABA NPUOJIM3UTENHHUS pa3Mep Ha MOTEHIMAIHHUTE Pa3XoJd 3a BCHUYKH CIy)KUTeNH Ha 0a3a Ha
JTOKJIaJ], U3TOTBEH OT aKTIOEP Ype3 U3IMOJI3BAHETO Ha METO/a Ha MTPOTHOZHUTE KPETUTHH €IMHHIIN.
Jpy’KecTBOTO NpU3HABA BCHYKH aKTIOEPCKU TeUYaliON U 3aryOH Bh3HUKBAIIIW OT TUIaHa 3a AeQUuHUpaHu
JIOXOJIM B Pa3XOJIH 32 TIepCOHAJIA B 1eYaOn 1 3aryOH.

1.28.3 loxonu npu npexkpaTsiBaHe

Joxomu npu mpekpaTsBaHe ce MPU3HABAT KaTO pas3Xojl, KoraTo J[pyKeCTBOTO ce € aHTaKupaia SCHO,
0e3 peasHa BB3MOXKHOCT 3a 0TKa3, ¢ O(pHIIManieH Noapo0CH TUTaH, ¢ KOWTO WM J1a PeKpaTH padOTHU
OTHOINIICHUS TMpeAM HOpMallHaTa JaTa Ha TEHCHOHWUpPAaHE, MW Ja TPEJOCTaBU OO0E3IIEeTEHUS MpH
MpeKpaTsBaHe, B pe3ylTaT Ha MPEIIOKEHUE, HANPaBeHO 3a HachpyaBaHe Ha JIOOPOBOIHOTO
HamyckaHne. JloXoau mpu IpeKpaTsBaHE 3a JOOPOBOJTHO HAIyCKaHE Ca MPU3HATH KaTO Pa3xojl, akKo
JpykecTBOTO € OTIpaBIia OPHUIMATHO TPEUIOKECHHE 32 JOOPOBOJIHO MPEKPATSIBaHEe, U € BEPOSITHO, Ue
odeprata e ObAe MpueTa, a OPOIT HA MPUEIIUTE MOXKE J]a CE OLICHU HAACKIHO. AKO 00€3IICTCHHUS Ce
JIBJDKAT 3a MOBe4e OT 12 Mecera ciea Kpas Ha OTYETHHS IMEPHO, TE ¢ AUCKOHTHUpAT J0 TAXHATa
HACTOSIIA CTOHHOCT.
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1. 3HaYyuMHU CYETOBOIHU MOJTUTHKH, POABJIKEHNE

1.28 Jloxoau Ha mepcoHAJa, MPOABJIKEHHE

1.28.4KpaTKoCpOYHH JA0X0I1 HA HAETH JIHIIA

3abIDKEHUs 32 KPATKOCPOUYHHUTE JOXOJU Ha HASTH JIUIlA CE OIICHSABAT MO HEJAMCKOHTHpaHa 0a3a U ca
OTUETCHHM KAaTO Pa3xoJi KOraTo CBBP3aHUTE C TIX YCIYyTH ce mpeaocTaBsaT. [lacuB ce mpu3HaBa 3a
cyMara KOSTO C€ OdYakBa Ja ObJie¢ M3IJIaTeHa MO KPAaTKOCPOYCH OOHYC B TMapu WIM IUIAHOBE 3a
pasmpeneneHue Ha redandara, ako JIpykecTBOTO MMa MPaBHO HIIM KOHCTPYKTHUBHO 33JIbJDKEHHUE Ja
3aIjIaTH Ta3W CyMa KaTo pe3yiTaT OT MUHAIM YCIYTH, MPEIOCTABEHU OT CIIY)KHUTEN, U 3abDKCHUETO
MOJKE JIa C€ OIEHU HAJACKIHO. J[pyKEeCTBOTO MpHU3HABA KAaTO 3ab/DKCHUE HEAMCKOHTUPAHATA CyMa Ha
OIICHCHUTE Pa3XOJH MO TUIATEH TOJAUIICH OTIYCK, OYaKBaHH Ja ObJAT 3aIlJIaTCHU Ha CIYXHUTCIUTE B
3aMsiHa Ha TPpyJa UM 32 U3MUHAIHS OTUYCTCH [IEPHO/.

1.29 OtuyuTane Ha JOTOBOPH MO GUHAHCOB JIM3UHT

JIM3WHTOB TOTOBOp ce KiIacupuuupa Kato (PUHAHCOB, KOTATO PHCKOBETE M M3TOJIUTE, CBBP3aHU ChC
COOCTBEHOCTTa BBPXY aKTHBa B 3HAUMTENIHA CTENEH ce NPEXBBPIAT BbpPXY Haemarens. Bcuuku
OCTaHAJIU JOTOBOPHU ce KJIacH(UIMPAT KaTo ONEpaTUBEH JIU3UHT.

AKTUBHUTE, IPUAOOUTH Upe3 PUHAHCOB JIM3UHT, CE TIPU3HABAT IO MMO-HUCKATa OT TSAXHATA CIIPaBEIuBa
CTOMHOCT KbM JaTaTa Ha MpUIOOMBAaHE WM HACTOSINATA CTOWHOCT Ha MHHUMAIHHUTE JIM3WHTOBH
mwiamanus. ChINECTBYBAIOTO 3aJb/DKCHHE KbM JIM3UHIOAATENs Cce IpeJICTaBs B OT4YeTa 3a
(¢uHAHCOBOTO ChCTOSIHHE Ha JlpyXKecTBOTO Karo Apyru 3amabibkeHus. Cren mbpBOHAYATHOTO
NpU3HABaHE aKTUBBT CE OCUETOBOASBA B CHOTBETCTBUE ChC CUETOBOJIHATA MOJUTHKA, IPUIIOKUMA 3
TO3H aKTHUB.

1.30 Mexaynaponau craHaaptd 3a ¢uHaHcoBa ordyeTHOCT (MC®O) wu passcHeHHs
(KPMC®O), onoopenn 3a npusiarade oT EBponeiickaTa koMucCHsl, KOUTO Ollle He €A B CUJIa KbM
JAaTaTa Ha oT4eTa 32 GMHAHCOBOTO CHCTOSIHHE

Hsxon HOBU cTaHIapTH, IPOMEHHU B CTAHAAPTH U pa3siCHeHUs, oJlo0peHu 3a npuiarade ot EK, morat
Ja ObJIaT Mo-paHo, BBIIPEKH Ue BCE OIlE He ca 3aabiukuTenHu. Tesu npomenn B MCDO He ca Omm no-
paHo MPHIJIOKEHU TPU M3TOTBSIHETO HA TO3M (PUHAHCOB OTYeT. [Ipy’KeCTBOTO HE TUIaHHWpa Ja Mpuiara
TE3H CTaHAAPTH MO-PAHO.

Cmanoapmu, pazsacHeHUs U NPOMEHU 8 CHIAHOAPMU, KOUMO 6ce Ouie He Ca 8 CUA U He ca Ounu
HPUTIOJCEeHU NO-PAHO — 0000penu 3a npunazane om EK

o [Ipomenun B MCDO 7 Onosecmseane — KomreHncupane Ha (PUHAHCOBU aKTHBH M (DMHAHCOBU
MaCHBH, CE MpHaraT Hal-KbCHO OT HAdaJHATA JlaTa Ha MbpBaTa (UHAHCOBA TOJIMHA, 3aII0YBAINA
Ha wm cien 1 sayapu 2013 r. JIpyKecTBOTO HE OYakBa NPOMEHHUTE Ja UMAaT e(PeKT BbpXY
(UHAHCOBUSI OTYET, T KaTo HE MpHiara KOMIICHCHpaHE 3a CBOWUTe ()MHAHCOBH aKTHBU H
(bMHAHCOBY TTACHBU H HIMA TTI00ATHH CIIOPa3yMEHHUs 32 KOMIICHCHPAHE.

e MC®O 10 Koncoruoupanu gunancosu omuemu, MCOO 11 Cvemecmuu npeonpusamus, MCDOO
12 Onogecmssane na osnosu yuacmus ¢ Opyeu npeonpusmuss u, MCC 27 Hnousuoyanmu
Gunancosu omuemu (2011), xoitro 3amens MCC 27 (2008) u MCC 28 Husecmuyuu ¢ acoyuupanu
u cvemecmuu npeonpusamus (2011), xoitto 3amens MCC 28 (2008) ce mpunarat Hali- KbCHO OT
HayalHaTa JaTa Ha IbpBaTa (JUHAHCOBA TOAMHA, 3armouBamia Ha win cien 1 sayapu 2014 r. He ce
OYaKBa TE3M CTaHIAPTH Ja UMaT e(peKT BbpXy (puHaHCOBHs OTYeT, ThH KaTo JpykecTBOTO He
yIpakHsBa KOHTPOJ HaJ APYTH NPEANPHATHS U HIMa HHBECTHLUHU B ChbBMECTHH WM aCOLMHUPaHU
TpEANPHUSITHSI.
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1. 3Haunmn CYECTOBO/IHHU NMOJUTUKHU, TPOABJIKCHUEC

1.30 Me:xaynaponau craHaapta 3a ¢uHaHcoBa or4eTHOCT (MC®O) wu passicHeHHs
(KPMC®O), onodpenu 3a npuiarane ot EBpomneiickata koMucHus, KOMTO olle He ¢a B CHJIA KbM
AaTaTa Ha oT4eTa 32 (UHAHCOBOTO CHCTOSIHUE, MPOAB/KEHUE

e MCDO 13 Oyensasane na cnpageorusa cmotinocm TPEAOCTaBS SAWHEH W3TOYHHK HA HACOKH 3a
TOBa KaK Ce OIeHsBa CIPaBeINBa CTOMHOCT, M 3aMEHS HACOKUTE 3a OIpeNessiHe Ha CIpaBe/InBa
CTOMHOCT, KOUTO B MOMEHTa ca pasnpbcHaTH B paznumuyaure MC®O. C Malku H3KIIOYCHUS,
MC®O 13 ce mpuiara, Korato OICHSIBAaHE WM OIOBECTSIBaHE Ha CIIPaBEIJINBAaTa CTOHHOCT CE
M3WCKBA WJIH AOIycKa OT Apyr ctaHaapT. pyxkectBoro He ogakBa MC®O 13 ma nMa chiiecTBeH
edeKT BpXy (PMHAHCOBHS OTYET, ThI KaTO PHKOBOACTBOTO CUMTA, Y€ METOANUTE M OITyCKAHUSITA
M3M0JI3BaHU TEKYLIO 32 OLCHABAHE HA CIIpaBeIMBa CTOMHOCT choTBeTCcTBAT HAa MC®DO 13.

o Ilpomenu B MCC 1 [Ipedcmassine Ha nosuyuu om opye eceobxeameHn 00Xo0 c€ TpwuiaraT Hai-
KbCHO OT HayaJiHaTa JiaTa Ha MbpBaTa (PMHAHCOBA T'OJMHA, 3armoyBaiia Ha win cien 1 romau 2012 1.
E(eKThT OT IbPBOHAYATHOTO MPHIAraHe Ha MPOMEHHUTE 1€ 3aBUCH OT CIEIM(DUIHNUTE MOZUIIUN OT
JIpyr BCEOOXBATEH JOXOJ KbM JaTara Ha IThbPBOHAYAIHO MpHIarane. AKO MPOMEHHUTE Osxa
npuioxkeHu ot 1 suyapu 2012 r., ToraBa CiaeIHUTE TO3MIIMK OT IPYT BCEOOXBATEH JOXO/I IIsgXa Ja
ObJIaT PEJCTABCHU KaTO TaKMBa, KOMTO MOTaT Ja ObAaT pekiacuduirpany B reyanda uiy 3aryoa
B Objerte. [IpoMeHnTe He ca pejeBaHTHHM 3a (DUHAHCOBHMSA OTYET Ha JIPy»KECTBOTO, Thil Karo
JIpy’>KeCTBOTO HAMA OTYETCHHU TIO3UIMH B IPYT BCEOOXBATECH J0XO/I.

o [Ipomenen MCC 19 JJoxoou na naemu nuya ce nmpuiara Hai-kbCHO OT HadaJ HATa J1aTa Ha IbpBaTa
(¢uHaHCOBa TOAMHA, 3anoYBaina Ha win cieq 1 sayapu 2013 r. [IpoMeHuTe He ca MaTepUaHU 3a
¢unaHncoBusi order Ha JIpyxkecTBOTO, THH Kato JlpyKecTBOTO HsMa IJIaHOBE ¢ AepUHUpaHH
JTIOXOJTH.

o [Ipomenu B MCC 12 Omcpouenu danvyu: Bh3cTaHOBsIBaHE Ha 0a30BUTE aKTUBU CE€ MIpHUJIarar Haii-
KbCHO OT HayajHarTa jara Ha mbpBara (MHAHCOBA TOJAMHA, 3allOYBallla Ha WIH clied | siHyapH
2013r. JIpyxecTBOTO HE O4aKBa MPOMEHUTE Ja UMaT e(eKT BbpXy (PUHAHCOBHS OTYET, ThH KaTo
HsIMa Ja JIOBEAT JI0 TPOMSIHA B CUETOBOHATA TTOJIUTHKA.

o IIpomenu B MCC 32 Komnencupane na gpunancou axmueu u @GUHaHCO8U NAcugu, ce mpuiarat
Hall-KbCHO OT Ha4ajiHaTa JaTa Ha II’bpBaTa (PMHAHCOBA FOJMHA, 3all0YBalla Ha WK ciel | sHyapu
2014 r. JIpy>kecTBOTO HE OYaKBa IIPOMEHHUTE Ja UMAT e(PeKT BbpXy (PMHAHCOBHA OTHYET, T KaTO
HE Ipuiiara KOMIIEHCHPaHe 3a CBOMTE (PMHAHCOBH aKTHBU W ()MHAHCOBH MAaCUBH M HAMA TTTOOATHU
CIOpa3yMEHHs 32 KOMIICHCUPAHE.

e Pazscuenne KPMC®O 20: Pasxoou 3a paskpugane 6 npou3goocmeeHama ¢asa na Had3emua
MuHa ce TpuiaraT Hai-KbCHO OT HayaJlHaTa Jara Ha IMbpBaTa (PMHAHCOBA FOJMHA, 3aII04BaIla Ha
win ciex 1 suyapu 2013r . [IpykecTBOTO He OdYakBa MPOMEHUTE Ja HMMaT e(eKT BbpPXY
(UHAHCOBHUS OTYET, Thii KaTO HAMAa AEWHOCTH IO Pa3KpHBaHE 3a Ha/J3eMHa MUHA.

e I3menenus B MCDO 1 Curna xunepungpnayus u npemaxéane Ha Quxcupanume Oamu TIPH
I'BPBOHAYATIHO TpPHJIAraHe ce IMpujlaraT Hal-KbCHO OT HaydalHaTa JlaTa Ha IbpBara (PMHAHCOBA
roJinHa, 3amnoysaia Ha win cief 1 gayapu 2013 r. [IpykecTBOTO HE OYakBa MPOMEHUTE Ja UMaT
e(eKT BbpXy (PMHAHCOBHUS OTYET.

PbKOBOICTBOTO cuuTa, Y€ € MOAXOIANIO0 Ja CE OIOBECTH, Y€ CICAHUTE HOBU WIM PEBU3UPAHU
CTaH/IapPTH, HOBU PA3sICHEHUS W IPOMEHU KbM CHIIECTBYBAIU CTAaHAAPTH, KOUTO KbM OTYECTHATA JaTa
ca Beue m3nazeHu ot CbBeTa o MexIyHapoaHu cuetoBogaau cranaapta (CMCC), Bce ome He ca Oumu
onoOpeHn 3a mpuwiarane oT EBponeiickaTa KOMHCHS M CHOTBETHO HE Ca B3€TH IMpeI BHJ OT
JpyXecTBOTO MpH HM3rOTBSHETO Ha TO3W (MHAHCOB OTYeT. JlaTWTe Ha BIM3aHE B CWJIA 3a TAX I
3aBHUCST OT PEIICHUETO 3a 0J00peHHe 3a mpuiarane Ha EBporietickaTta KoMHCHS.
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1. 3Haunmn CYECTOBO/IHHU NMOJUTUKHU, TPOABJIKCHUEC

1.30 Me:xaynaponau craHaapta 3a ¢uHaHcoBa or4eTHOCT (MC®O) wu passicHeHHs
(KPMC®O), onodpenu 3a npuiarane ot EBponeiickata komucusi, KONTO o1le He €A B CHJIAa KbM
AaTaTa Ha oT4eTa 32 (UHAHCOBOTO CHCTOSIHUE, MPOAB/KEHUE

e MCDPO 9 Dunancosu uncmpymenmu (nzganen noempu 2009) u Jompmaenus kpMm MCDO 9
(m3mamenn oxtomBpu 2010) Bmmzat B cmima ot 1 suyapu 2015 1. m MOXe 1ga TIPOMEHST
KIacuUKauATa U OIIEHKaTa Ha (PMHAHCOBU HHCTPYMEHTH.

o Uzmenenuss B MCDO 1 3aemu omnychamu om npasumencmeo ca npuinoxumu ot 1 sayapu 2013
T.

e llomo6perns 8 MCDO 2009-2011 ca mpunoxumu ot 1 stayapu 2013 1.

e [Ipomenu 8 MCPO 10, MCDO 11 u MCPO 12 Hacoku mo npeMHUHaBaHE ca MPUIOKUMU OT 1
ssHyapu 2013 1.

e IIpomenu 8 MC®DO 10, MCPO 12 u MCC 27 VHBeCTHLIMOHHU APY>KECTBA Ca MPUIIOKUMHU OT 1
ssayapu 2014 1.

2.C4eTOBOIHM NPEeLeHKHU

2.1 CueToBOAHM JOMYCKAHUS 32 0010 32CTPaAXOBaHe

IMpenenkure Ha J[py>KeCTBOTO 3a MPEISBCHUTE W HEMPEASBEHUTE MPETCHIMH W OIMpPEICISTHETO Ha
3aCcTpaxoBaTeTHUTE PE3CPBH W BH3CTAHOBHMATA CTOWHOCT Ha Jejia Ha Tpe3acTpaxoBarens ce
NPErIekaaT U OOHOBSIBAT MOCTOSHHO, KATO KOPEKIUUTE OT TO3H TpErjell Ce OTPa3siBaT B OTUETa 3a
noxoaute Ha J[pyxectBoTo. [IporechT ce OCHOBaBa Ha OCHOBHOTO JIOMyCKAaHE, Ye MHHAJHAT OIIWT,
KOpDUTHpPaH ¢ e(eKkTa OT TeKyluTe OOCTOATENCTBA M TEHJCHIMH, € TMOAXOJsIa OCHOBa 3a
MpeBMK/TIaHe Ha epeKTa OT ObAenuTe ChOUTHSI.

2.2 Or4yHTaHe MO CerMeHTH

HpyxectBoTo He oTumTa WHGOpPMAIUS IO ONEPAaTUBHU CETMEHTH, ThH KaTo mpeoliamaBanius
M3TOYHUK HA PUCKOBE M BH3BPBIIAEMOCT € O0II0 3aCTPaxOBaHe, HAMA €/IWH OTJIEJICH BBHIIEH KIUEHT,
MPUXOJIUTE OT KOWTO Ja BB3MU3aT Ha moBede OT 10%, KakTo M NPYKECTBOTO HW3BBHPINBA CBOSTA
JNIEHHOCT Ha TEepUTOpHUATa Ha cTpaHara. AKO B Objenie To3u (pakT ce MPOMEHU U APYKECTBOTO
mpescTaBs BbB (DMHAHCOBUTE CH OTYETH OINEPATHBHU CETMEHTH, TO T€ IIe OBJaT ONpeAelieHH H
MIPEACTABEHHU B ChbOTBETCTBUE € M3HCKBaHUATa Ha MCDO § Onepamuegnu cecmenmu.

3. YnpasiieHHe HA 3aCTPAXOBATEJHUSI PUCK

3.1. Hesu ¥ MOJTUTHKHU NPU yIPaBJeHHE HA 3aCTPAX0BATeTHUS PUCK

OcHoBHaTa 3acTpaxoBaTesHa JIeiiHOCT, U3BBPIIBaHa OT J[py:KecTBOTO, € JAa moeMa pHucKa OT 3arydba ot
JUIa WIM OPraHW3allM, KOMTO ca NpPEeKH CyOeKTH Ha pucka. TakuBa pPHCKOBE Morar Aa ObaaT
CBBbpP3aHU C HEIBWXMMO HMYLIECTBO, OTTOBOPHOCTH, >KHMBOT, 3JIONOJYKH ChC 3ApaBeTo, (pHHAHCOBH
WIN IPYTH PUCKOBE, NPOM3TUYALIN OT AaJCHO 3aCTPaxoBaTEeNHO ChOUTHE. [Ipy>KECTBOTO € U3I0KEHO
Ha HECUTYPHOCT, CBbpP3aHa C BPEMETO M pa3Mepa Ha LIETUTE IO A0roBopa. JlpyKecTBOTO ChILO Taka €
M3JI0’KEHO Ha Ma3apeH PUCK Ype3 3aCTPAXOBATETHUTE U MHBECTULIMOHHUTE CH IEHHOCTHU. J[py’eCcTBOTO
YIPaBIsABa 3aCTPAXOBATEIHUS CH PUCK YpE3 OIPAaHUYEHUS HA 3aCTPaxoBaTEIHUTE JIMMUTH, IPOLETYyPH
3a onxoOpsiBaHE Ha TpaH3aKLUM, KOWTO BKJIIOYBAT HOBH MPOAYKTH WJIM KOWTO HAaJBUIIABAT
ONpelieJIeHUTe  JIMMHUTH, METOAM 3a IIeHooOpa3yBaHe, ILEHTPAIM3UPAaHO YIpaBJICHHUE Ha
MIpe3acTpaxOBaHETO 1 MOHUTOPHHT HAa Bb3HUKBAILIUTE BBIIPOCH.

JpyXecTBOTO M3IONI3Ba HIKOJIKO METOJA 3a OLIEHKAa M KOHTPOJI Ha 3aCTPaXxOBaTEJIHUSA PUCK KaKTO 3a
WHIMBUAYaTHUTE BHUIOBE 3acTPaxOBaHHM pPHCKOBE, Taka W 3a OOmUTEe pHCKOBe. Teopusta Ha
BEPOSTHOCTTA C€ IMpwiara MNpH LEeHooOpa3yBaHETO W TPOBM3MPAHETO Ha MopTdeina oT
3acTpaxoBaTeqHu Monuuu. OCHOBHUAT PHUCK CE€ ChCTOM B TOBAa Y€ YECTOTaTa M pa3Mepa Ha ILETUTE
HAJXBBPIIAT OYAKBaHUTE. 3acCTPaxOBAaTENHUTE CHOUTHA ca MPOM3BOJIHM IO CBOSITA NPUPOAA U
necTBUTeTHUAT Opoil M Mamald Ha chHOMTHATA IMpe3 BCSAKa e€OHa TOAMHA MOXKE Ja Bapupa OT
OYaKBaHWTE, U3YMCIICHUTE Ype3 OOMUallHUTE CTATHCTHUECKH TEXHUKH.
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3. YnpaBieHue Ha 3aCTPAX0OBATeJIHUS PUCK, MPOAbJKEHHE

3.2. CTparerus 1o cKJI0YBaHe HA MOJHIUTE

Crparerusta Ha J[py>keCTBOTO 3a CKJIIOUBAHE Ha MOJMLU MMa 3a LeJl IOCTUTaHeTO Ha pa3HooOpasue,
3a Jla ce ocurypu OamaHcupaH moprtdeils, 1 ce ocHOBaBa Ha ToOJISIM HOPTQEHaT OT CXOIHH PUCKOBE
HSIKOJIKO TOJMHU MOApPEN, KOWTO KaTO TaKbB CE 0UaKBa Jia HaMalld BapUaIlMUTE B Pe3ynTaTa.
CrparerusiTa 3a CKIIOYBaHE Ha TOJNHIM € MPEICTaBeHAa B TOAMIIHMS OW3HECIUIaH, KOWTO BKIIOYBA
KjacoBeTe OW3HECH, KOUTO Cce€ 3acTpaxoBaT. Ta3m cTparerus ce mpuiara KbM OTICJIHUTE
3aCTpaxoBaTeIHU MOCPETHUIN MOCPEICTBOM MOAPOOHH HHCTPYKIIMH 32 CKIIOYBAaHE Ha MOJHIU, KOUTO
BKJIIOYBAT JINMHUTH, KOUTO BCEKH MOCPETHUK TPsOBa Ja cra3Ba CHOpE] Kiaca M pasMepa Ha Ou3Heca,
TEPUTOPHATA U OTPAChIIa, 33 Ja TIOCTHTHE MOAXOSII0 HUBO HAa PUCKA B PaMKUTe Ha mopTdeiina. B
rojsiMaTa CU 4acT JOTOBOPHTE IO OOIIO 3aCTpaxoBaHe ca FOAMIIHY U 3aCTPAaXOBATEIUTE UMAT IIPaBOTO
Ja OTKaXXaT MOJAHOBABAHE WJIN [1a IPOMEHAT YCJIOBHATA HAa JOTOBOpaA IMPU IMMOJHOBABAHETO MY.

3.3. [Ipe3acTpaxoBaTejiHa CTpaTerusi

JIpy’>KeCTBOTO Tpe3acTpaxoBa 4yacT OT PHCKOBETE, KOMTO 3alKMCBa, 3a J1a KOHTPOJIHUPA EKCIIO3UITHUTE CH
KbM 3aryOM WM Ja 3all[uTaBa KalUTAJIOBUTE CH pecypcd. JIpy»KeCTBOTO CKIIOYBA MPOMOPIIHOHATHN
Mpe3acTpaxoBaTeJHU  JOTOBOPH 34  OCHOBHHMTE OW3HEC JIMHHH ¥ HEHIPOMOPIIHOHATHH
Mpe3acTpaxoBaTeIHN JOTOBOPH 3a TOJEMHUTE OTTOBOPHOCTH M KATaCTPO(QHUYHKM PHUCKOBE, 33 JIa HaMajIu
HeTHaTa ekcrmosuimsg. OCBEH TOBa, HAa 3aCTPAaxOBATEIUTE € paspelieHo Ja CKIIYBAT JIOTOBOPH 3a
(aKynaTaTUBHO Ipe3acTpaxoBaHe MPH OMpeeNieH! crennuaHu o0CcTosTeNCTBa. Benuku norosopu ca
npeaMeT Ha MpeaBapuTeaHO omo0peHne W obmata cyma 3a (haKyaTaTHBHO IPe3acTpaxoBaHE Ce
HabmromaBa oT PEKOBOICTBOTO.

ITacMBHOTO TMpe3acTpaxoBaHe ChIAbP)KA KPEAWTEH PHCK W AKTHBHTE [0 Mpe3acTpaxoBaHE Ce
OCYETOBOJSBAT KATO C€ W3BaAiAT pa3XoguTe 3a O00€3leHKH B pe3yiIrTaT Ha Clydad Ha
HETUIATEXOCTIOCOOHOCT M HEeChOMpaeMu CyMu. JIpy:KECTBOTO CKITFOUBA 3aCTPAXOBATEIIHUTE JJOTOBOPH C
HECBBP3aHM IPE3aCTPAXOBATEIN C €] KOHTPOJIHMPAHE Ha EKCIIO3WIMATA 3a EBEHTYaTHH 3aryOW OT
€JIHO CHOUTHE.

3.4. YcaoBus Ha 3acTpaxoBaTeJTHUTE T0rOBOPH

YcioBusTa Ha 3aCTPaXxOBATEIHUTE JOTOBOPH, KOUTO UMAT MaTepHralieH epeKT BbpXy cyMara, BpeMETO
W HECUTYPHOCTTa OT OBJCNIM MapuYHU MOTOIM, MPOU3THUYAIIA OT 3aCTPaxOBaTEIIHUTE JOTOBOPH Ca
W3JI0KEHU T0-7011y. [pyKecTBOTO paboTH Mo yTBBpAeHUs cCIUChK Ha KomucusiTa 3a GuHAHCOB HA/I30D
C pa3pelIeHy 3aCTpaxoBKH, KOUTO ca rpynupanu B 18 rpymnu. OneHkara 3a OCHOBHUTE MPOAYKTH Ha
,Z[py)KCCTBOTO U METOJUTC Ha YHPABJICHUC HAa CBBP3aHUTE CHC 3aCTPAxXOBATCIHUTE MPOAYKTH PHUCKOBE
ca [peJICTAaBEHU KaKTO ClIe/Ba:

3.4.1. Oo1mo03acTpaxoBaTeIHU A0TOBOPH — ABTOMOOMJIHO 3aCTPaxoBaHe

»3J EBpomnc” AJ] cxmouBa 3actpaxoBku ,,Kacko”, ,I'paxmgaHcka OTTOBOpPHOCT  Ha
aBTOMOOMITUCTHUTE, ,,3e1eHa KapTa“ u ,,3nomonryka va mectara B MIIC” 3a brarapus u qyxOuHa.
IlokpuBanuTEe pHCKOBE 00XBamIaT B HaW-TIbJIHA CTETICH HYXIWUTE OT 3aCTPAXOBATEIHO IMOKPHUTE Ha
coOcTBeHuIMTe, TIo3Barenute U abpxkarenure Ha MIIC. TepuropuamHsIT 00XBaT Ha 3aCTPAXOBKUTE
BKJItOUBA Iisia EBpona. M3BbpilBa ce CTPUKTHA CEICKIMS Ha PHCKa 4pe3 PyHKIMOHHUpAIlaTa CHCTeMa
3a U37aBaHe U ChXpaHsABaHe Ha WH(OpPMAITHATA 3a CKIIFOUEHUTE 3aCTPAaX0BATEITHN JOTOBOPH.
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3. YnpaBieHue Ha 3aCTPAX0OBATeJIHUS PUCK, MPOAbJKEHHE

3.4. YcaoBus Ha 3acTpaxoBaTeJTHUTE JOrOBOPH, MPOAbJKEHH e

3.4.2. O6mo3acTpaxoBaTteanu goropopu — Kacko

JpyXkecTBOTO CKJIIOYBA 3aCTpPaxOBaTEIHM JOTOBOPU 3a 3acTpaxoBka Kacko Ha MOTOpHM NpEeBO3HU
cpeactBa. 3acTpaxoBkara Kacko Ha aBTOMOOMIMTE 3acTpaxoBa IIPEBO3HUTE CpEJICTBAa Ha
3aCTpaxOBaHMUTE JIMIA CPEIly IIETH, MPUUYUHEHH OT MBTHOTPAHCIOPTHO MPOU3IIECTBUE, MPHUPOIHO
OencTBHe WM 3JOYMUILICHW ACWCTBUS Ha TPETH JIMLA, KaKTO M KpaxOa. Bb3BpblmaeMocTra Ha
KamuTaja MMpH TO3HM MPOAYKT MPOM3THYA OT OOIIUTE MPEMHUH, HAYUCISBAHH Ha 3aCTPaxOBaHHUTE JIMIA
MHUHYC CYMUTE, 3allJIalllaHy 32 IOKPUBAHETO Ha IETH U Pa3XxoAM, HAauHuCJIeHH OT [pyKecTBOTO.
Cp0UTHETO, KOETO MPEeIN3BUKBA IIETH 10 aBTOMOOMINTE 0OMKHOBEHO Bh3HUKBA BHe3amHO (kato [1TTI,
npupoAHu OeACTBHs, KpakOda W 1p.) M NMpUYMHATA ce omperens JyecHo. JpyxkecTBoro me Obae
yBeZIOMEHO OBbp30 U IeraTa mie Obae ypeneHa Oe3 3axbcHeHue. busHecsT ¢ Kacko 3actpaxoBkute
CIJIeIOBATEIIHO ce KiIacu(puuupa KaTo ,,KpaTKOTpaeH”’, KOETO O3HauaBa, 4e BIOIIABAHETO HA Pa3XOIUTe
Y BB3BPBIIAEMOCTTAa HA MHBECTHLMUTE IIle OBbJE OT HECHUICCTBEHO 3HaueHHE. ToBa KOHTPACTHpa C
»»BIITOTPAHUTE” KJIACOBE, KbJETO OTHEMA II0BEYE BPEME Ja CE OIPEAEIM OKOHYATENHUS Pa3Xxoj 3a
mieraTta U ToBa IIpaBH pa3XOaUTC U BB3BPHIIAEMOCTTAa HA MHBECTUIIUUTE 3HAYUTCIIHO MO-CHIICCTBCHU.

3.4.3. YnpaBieHune Ha pUCKOBETe

KirouoBuTe puckoBe CBBp3aHH C TO3M MPOAYKT Ca PUCKBT OT CKIIOUYBAHE, OT KOHKYPEHLUsS, U PUCKBT
OT MWETH (BKJIIOYUTEITHO MPOMEHIMBOTO MPOSBICHUE Ha PHCKA MOJ BIMSHUE HA CIIOCOOHOCTUTE Ha
BOJIaya M Ha JIPYTUTe YYaCTHHULIM B JIBUKEHHETO). J[pyKEeCTBOTO CBHILO TaKka € M3JI0KEHO Ha pUCKa OT
3J0yMUIIJICHU ACUCTBUS OT CTpaHa Ha 3aCTPaxOBaHUTE JIUIIA.

PuckbT OT ckmroyBaHe € TO3U, IIPU KOUTO J[pykKeCTBOTO HE HAUYMCIABA PaA3IU4HU NPEMHH 3a
Pa3IMYHUTE aBTOMOOMIIM, KOUTO 3aCTpaxoBa. PUCKBT Mo JajieHa MOJHLA IIe€ Bapupa CHOpe] MHOTO
daxkTopy Karo — Mapka Ha aBTOMOOMJIA, KbJE CE YNpaBisBa aBTOMOOWIA, CTa)X Ha Bojada. 3a
3acTpaxoBka Kacko nma MIIC ce odakBa jga mma ToiisiM Opoil 3acTpaXxoBaHM OOCKTH ChC CXOJHH
puckoBu mpodwin. V3unciasiBaHETO Ha TpEeMHs, ChU3MEpUMa C PHCKa 3a Te3W IOJIMIH, e Obje
CYOEKTHBHO U CJIEI0BATEIHO PUCKOBO.

JpyXecTBOTO € M3I0KEHO Ha PUCK 3aCTPAaxXOBAHUSAT J1a MPaBH HEBEPHHU WJIM HEBAJIUIAHU UCKOBE, WU
Jla 3aBHIIaBa CyMaTa, M3UCKyeMa Cllefl peThpIsBaHe Ha 3aryba. ToBa 10 ronsiMa cTeneH oOscHsSBa
3aI1l0 UKOHOMHUYECKUTE yCIIOBHS Ca CBBP3aHU C TOBA KOJIKO € MEUENIUBII KacKo moprgeiina.
3acTpaxOBaTeNHUAT PUCK C€ YIpaBisiBa OCHOBHO Ype3 pa3yMHO IleHooOpa3syBaHe, IW3aiiH Ha
NpoAyKTa, u300p Ha pHUCKA, TMOAXOASIA WHBECTHUIIMOHHA CTpaTerus, pEUTHHTOBaHE W
npe3actpaxoBaHe. [lo Tasm mpuumHa J[IpyXKecTBOTO cClleiM W pearupa Ha INPOMEHH B oOmiara
WKOHOMHYECKa U ThPrOBCKa CPe/ia, B KOSITO U3BBPILBA CBOSITA JEHHOCT.
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3. YnpaBiieHue Ha 3aCTPAX0BATeJIHUSI PUCK, MPOIbJKEHHE

3.4. YcaoBus Ha 3acTpaxoBaTeJTHUTE JOrOBOPH, MPOAbJKEHHE

3.4.4. O6mo3acTpaxoBaTeaHu A0ropopu — O01a rpaskIaHcKa OTTOBOPHOCT

JpyKecTBOTO CKJIIOYBa 3acTpaxoBka OOma rpaxigaHcka orrosopHocT. Ilpum Tte3u poroBopu ce
M3IUIalIa TapuiHa KOMICHCAIMS 3a TeJIeCHa TOBpe/ia Ha CIYKUTENN MU Ha WICHOBE Ha 00IIeCTBOTO.
OO0mara OTTOBOPHOCT €€ CUUTA 33 ABJIBI MPOLEC, Thi KaTo (MHATU3UPAHETO U YPEKAAHETO Ha UCKOBE
npe3 ToAWHATa Ha Bb3HUKBAHE Ha IIETaTa OTHEMa CPaBHUTEIHO IBJITO Bpeme. CPOKBT 3a OTYHTAHE U
ypeXJaHe Ha IEeTH € PYHKIHS OT CeU()UIHO OCUTYPEHOTO MOKPUTHUE, IOPUCAUKIHUATA U IPOBU3UHUTE
Ha crenu@uYHaTa MOJUTHKA KaTo caMo3albpxkaHe. MlMa MHOrOOpOWHH KOMIIOHEHTH, KOHTO ca B
OCHOBATa Ha 3acTpaxoBKaTa 00I1a rpaxJaHCcKa OTTOBOPHOCT.

Tasu nuHus Ou3HeC OOWMKHOBEHO € HA-TOJIEeMHs] M3TOYHHK Ha HECHTYPHOCT IO OTHOUICHHE Ha
IIPOBU3HUUTE HA IIECTUTC. OCHOBHO HECUT'YPHOCTTA B OLICHKATA Ha Ta3W MPOBU3HA CC 0o0sCcHsBA C ABJIITUA
BpPEMEBU HWHTEPBaJl B OTYHTAHETO (T.€. BPEMETO MEXIY MOKPUTOTO 3acCTPaxOBATEIHO CHOWTHE H
JICHCTBUTETHOTO MPEAsIBSIBAHE HA MIeTaTa), Opos Ha yJacTBAIUTE CTPAHH, A TOKPUTOTO ,,chOUTHE”
ce orpaHWyaBa JI0 €MH BPEMEBHU IMEPHOJ WIN CE Pa3lpOCTHpPa BBPXY HSIKOJIKO BPEMEBH IEpUOJA,
BKJIFOUCHUTEC BB3MOKHU CYMHU (B WHIAWBUAYAJTHUTC NPCAABIABAHUA HA HICTI/I), JaJIn TE3U IIECTU Ca omim
pa3yMHO TPEIABUAMMU W JaJM Ca MMajM 3a IeJ Ja ObJIaT MOKPUTH BbB BPEMETO, KOraTo ca OWiM
CKJIIOUEHH JOroBOpUTE (T.€. MOTEHIHUAN 3a OCIIOPBAaHE HA IOKPUTHETO), U BB3MOXKHOCTTA 32 MAacoBO
mpeasABABaHC Ha IICTHU. H_IGTI/ITC C IMO-ABJIT'M BpEMEBU MHTCPBAJIM B OITIOBECTABAHCTO BOJAT 10 I1O-TOJIAM
BBTPEIIHO MPUCHII PUCK. ToBa Baxku C OcoOEHa CHIIa 3a MPENSBEHUTE INETH C MO-ABIBI CPOK Ha
U3HCKYyEMOCT, 0COOCHO TaM KbETO ChIACOHUTE OPTaHM Ca B3€JU PEIICHNUE TOKPUTUETO Jia € MIPOCTUPa
B HAKOJIKO TOJHMHH, T.C. BKJIIOYBA HIKOJKO 3allWTHHKaA (I/I TEXHUTC 3aCTpaxoBaTCii U
mpe3acTpaxoBaTelid) M MHOTOOpPOWHM NOJWIM (KaTo IO TO3W HAYMH YBEJIMYAaBAT BKIIFOUCHUTE
BB3MOXXHH CYMH W CJIOXHOCT Ha ypekaaHe Ha mnpereHiuu). Lletwm ¢ mo-gpiru cpokoBe Ha
HN3HUCKYEMOCT ChIIO IIOBHUIIABAT IMOTCHUOUAJIHUA BPEMCBU HWHTCPBAJI HA IMPU3HABAHE, T.C. MHTCpBaja
MCXKAY MOANMCBAHETO HAa BUJ IMOJMIA HA €AVH KOHKPCTCH Iasap W MPU3HABAHCTO, Y€ TaKHMBA IMOJIUIIN
UMaT JJATeHTEeHTHA €KCIIO3ULUS 32 00€31IeTCHHUSI.
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3. YnpaBiieHue Ha 3aCTPAX0BATeJIHHSI PUCK, MPOIbJKEHHE

3.4. YcaoBus Ha 3acTpaxoBaTeJTHUTE JOrOBOPH, MPOAbJKEHHE

3.4.5. O6mo3acTpaxoBaTeaHu A0rosopu — UmyiecTso

Jpy>KecTBOTO CKJIIOUYBa MMYLICCTBEHH 3aCTPaxOBaTEIHU JOTOBOPH B IsIaTa CTpaHa. 3acTpaxoBKaTa
MMYIIECTBO 3aCTpaxoBa A0 HSIKAaKbB JHUMUT WIM MOKPHUTHE, JIMLATA Cpelly 3aryda WM MOBpeAa Ha
TAXHOTO COOCTBEHO MMYILECTBO M BpEAUTE, MPUIMHEHH OT MPEeKbCBaHE B OM3HECA, MPOU3TUYAILO OT
Ta3M LIeTa.

Bb3BpbijaeMocTTa Ha KamuTana Mpy TO3W MPOAYKT MPOU3THUYA OT OOLIUTE NPEeMHUH, HAYMCISIBAaHU Ha
3aCTPaxOBaHUTE JHMILA MUHYC CYMHTE, 3aIUIAIIaHy 332 TIOKPUBAHETO HA ILETH M Pa3XOJHUTE, HAUUCICHH
ot pyXxecTBoTo.

Cp0uTHETO, KOETO TPEAN3BHKBA O0E3ILETCHNE 3a TOBpeJa Ha Crpaad WM UMYIIECTBO OOMKHOBEHO
BB3HMKBA BHE3AITHO (KaTO TPH MOXKap U OOUp C B3JIOM) W MpHUYUHATA ce ompeneis jecHo. Lllerata B
TO3U cllydall e ObJie OIOBECTEHAa OBP30 M MOXE Ja ce ypenu Oe3 3abaBsHe. BusHechT che
3aCTPaXxOBKM MMYIIECTBO CIICAOBATEIHO ce KiIacupUIMpa KaTo ,,KpaTKOTpaeH’, KOETO O3HauaBa, de
BJIOIIABAHCTO HaA pa3xXOAUTC MW BB3BPHIIACMOCTTAa HAa HWHBCCTHIHUTEC WIS 6T>I[C OT HECBIICCTBCHO
3HaueHWe. ToBa KOHTpacTupa ¢ ,,IBITOTpaiiHUTE” KIacoBe, KBIACTO OTHEMa IMOBeYEe BpeMe Aa ce
ompeJieNid OKOHYATEeNTHHWS Pa3XoJll 3a IeTaTa M TOBa NpPaBU pa3XoAuUTe W BB3BPHINAEMOCTTA Ha
WHBECTHUIUUTC 3HAYUTCIHO ITO-ChIICCTBCHU.

KirodoBuTe prcKoBe CBBP3aHH C TO3U MPOJYKT Ca PHCKA OT CKIIOYBAaHE, OT KOHKYPEHIHsI, U PUCKa OT
ety (BKIIOYHTEITHO TIPOMEHIUBOTO MPOSIBIICHUE HA PHCKA OT MPUPOJHU OencTBUs). [pyKeCTBOTO €
M3JI0)KEHO Ha PUCKA OT 3JI0YMHUILICHO IEHCTBUS OT CTpaHa Ha 3aCTPaXOBaHUTE JIHIIA.

PuUCKBT OT CKiIIOYBAaHE € TO3M, NpU KOWTO JIpy»KECTBOTO HE HAUYUCIABA PaA3IU4YHU IPEMHH, B
CBHOTBETCTBHE C Pa3NUYHUTE MMYIIECTBA, KOMTO 3acTpaxoBa. PHCKBT 1O JalieHa MonMia Iie Bapupa
criopes; MHOTO (akTOpH KaTo MECTONOJIOKEHHE, MEPKH 3a CHTYPHOCT Ha MSICTOTO, BB3pacT Ha
UMYIIECTBOTO M JIp. 3a 3acTpaxoBKa Ha JIOMAIHO HMMYIIECTBO CE OYaKBa Jia MMa TOJIsIM Opoi
3aCTpaxoBaHU 0OEKTH ChC CXOJHH pUCKOBHU Mpoduiu. ToBa, obaue, He BaXKH 3a CTONAHCKU JIEHHOCTH.
MHoTO0 npeayoKeHus 3a 3aCTpaxoBaHe Ha ThPTOBCKU OOEKTH C€ ChCTOAT OT YHUKAIHA KOMOMHAIHS OT
MECTOIIOJIOKEHHE, BUJI OM3HEC W MEPKH 3a CHT'YPHOCT. M3uucisBaHeTo Ha MpeMHs, ChbU3MEpHUMa C
pHCKa 3a Te3W MOJHIHM, € CYOSKTHBHO U CJIEJOBATENHO PUCKOBO.KilacoBeTe MMOTH ca M3JI0KEHH Ha
pyUCKa 3aCTpaxOBAaHUAT Jia IpaBu HEBCPHU WM HEBAJIMJIHW HMCKOBC, WM J1a 3aBUllIaBa cCyMara,
W3UCKyeMa cjie]l peThpIisiBaHe Ha 3ary0a. ToBa 7o ronsiMa cTerneH oOsCHSIBA 3all0 HKOHOMHYECKUTE
YCIIOBHUSI Ca CBBP3aHH C TOBA KOJIKO € TIEUeNIMBII MOPTQeia OT UMYIIECTBO. 3aCTPaxOBATEIHUSIT PUCK
ce YIpaBisBa OCHOBHO Ype3 pa3yMHO IIeHOOOpa3yBaHe, IW3aiiH Ha MPOAyKTa, M300p Ha pHUCKa,
MOJXOMAIIa WHBECTUIMOHHA CTpaTerusi, peHUTHHrOBaHe W mpe3acTpaxoBaHe. J[pykecTBOTO
CJIEJIOBATENTHO CJIEeIU M pearupa Ha MPOMEHH B o0laTa HKOHOMHYECKa W THPIOBCKa cpeja, B KOSATO
M3BBHPIIBA CBOSITA JICHHOCT.
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3. YnpagpiieHue HA 3aCTPAXOBATEIHUSI PUCK, IPOAbJIKEHIE

3.5. KoHuenTpanuu Ha 3acTPaxoBaTeJTHU PUCKOBe

HmymecTBOTO € 00CKT Ha MHOXKECTBO PHCKOBE, BKIIFOUUTEIIHO Kpax0a, moxkap, OU3HeC MpPeKbCBaHE U
METEOPOJIOTHYHHU yCIIoBUs. O0e3IeTeHusITa 3a ABJICHHS KaTo Oypy, HABOJHEHUS, CPYTBAHUS, MTOKAPH,
€KCIUIO3MH, W TIOBUIIABAIIOTO HUBO Ha NPECTHIIHOCTTA BH3HUKBAT B PErHOHAJICH Mamiabd, KOETo
o3HauaBa, ue JIpy)XeCTBOTO ymIpaBisiBa paslpeleiICHUET0 Ha Teorpad)CcKusi CH PHCK MHOTO
BHUMaTeNIHO. B ciyyaiil Ha 3emeTrpecenue, JpykecTBOTO ouakBa nmoprdeiiya OT HEIBUKUMHA HMOTH J1a
BKIIFOYBA BUCOKHM HCKOBE 3a CTPYKTYPHHU INETH HAa HEABIKUMHU MMOTH W TOJIEMH HMCKOBE MOpaIH
CMyIllcHUsI B OW3HEca, JAOKATO TPAHCIOPTHUTE BPB3KU HE (PYHKIMOHHMpPAT W WMOTHT € 3aTBOPEH,
nmopaju PeMoHT. [[pyXecTBOTO mpueMa oO0IlaTa PHCKOBa EKCIIO3UIUS, KOATO € TOTOBO Ja IOEME B
OTpe/IC/ICHH TEPUTOPUHU 3a peAuila CHOUTHS KaTo TPUPOJHM OencTBus. Tekymata arperupaHa
MO3UIMsI C€ KOHTPOJUPA MO0 BPpeMe Ha TOJIMCBAHETO HA JaJIeH PUCK U CE€ M3TOTBAT MECEUHU OTYCTH,
KOUTO IIOKa3BaT KIJIFOUOBUTE KOHIICHTPAIIMU, Ha KOWUTO JIpy»KECTBOTO € H3JIOKEHO. J[pykecTBOTO
W3II0JI3BA PA3JIMYHU MOJICIHPAIIA WHCTPYMEHTH, 3a J1a KOHTPOJIMPa KOHIICHTpAIUATa U Ja CUMYJIMpa
3ary0ou oT KatacTpod, 3a J1a u3Mepu e(hEKTUBHOCTTA Ha MPE3acTPAXOBATCIHUTE MPOTPAMU M HETHATA
puckoBa excro3ius Ha pyxecTtBoTto. [Ipe3 rogunaTa ce mpoBexaar ,,cTpec” u ,,CIICHApUIHI® TECTOBE
C TIOMOIIITA Ha TE3U MOJICIIH.

Haii-ronsimaTa BEpOSTHOCT 3a 3HAYMTCIHM 3aryou Ha JIpy>KeCTBOTO NPOM3THYA OT KaTacTpO(UUIHH
CHOUTHS KAaTO HABOJHEHUS, TMOBPEIU, IICTH OT Oypu WM 3eMeTpeceHHs. JpyKeCTBOTO yIpaBisBa
pHUCKa Ype3 CKIF0YBAHE Ha MPE3aCTPaXxOBATEIHH JJOTOBOPH.

CTaHOBI/IHlCTO Ha PbKOBOACTBOTO IO OTHOUICHWE KOHICHTPAUATA Ha PUCK €, Y€ Ca IMOJIOKCHHU YCUIIHA
3a €IHAKBO TEPUTHPHAIHO pa3lpeieiicHHe Ha 3acTpaxoBaHHMTE MMyIlecTBa. CHCTEMHO Cce M3BBpIIBA
OIICHKa Ha pHCKa oT cTpaHa Ha Jlupektop ,,IIpe3actpaxoBaHe” U ce HaOJMOJaBa aKyMmyJialusaTa Ha
3aCTPaxoOBaTeIHH CYMH ITI0 PerdoHu. PhkoBojcTBOTO HEe cuuTa, 4e KbM 31 nmexkemBpu 2013 uma
ChIIECTBEHU KOHIICHTPAIIMU HA 3aCTpaxoBaTelieH pUCK B TopTdeitia Ha [[pykecTBOTO.

3.6. DUHAHCOB PUCK

Tpanzakiuu ¢ (QUHAHCOBM HMHCTPYMEHTH MoOraT Ja AoBeaaT jJo ToBa JlpykecTBOTO Ja moeme
JOIIBIIHUTETHA (PMHAHCOBU PHCKOBE. Te BKIIOYBAT: MMa3apeH PUCK, KPEAUTEH PUCK, TUKBUJICH PUCK U
npe3acTpaxoBaTesieH PUCK. BCeku 0T Te3n pUCKOBE € ONMCaH HO-J0Iy.

3.6.1. I1azapen puck

[MazapHusT prick MOKe Ja ObJie OMKMCaH KaTo PUCK OT MPOMSHA B CIIpaBeJiMBaTa CTOHHOCT Ha €JUH
(I)I/IHaHCOB HUHCTPYMCEHT, ObJDKallla C€ Ha MpOMsHa B JIMXBCHUTC IMPOUCHTH, HECHUTC Ha KallUTaJlOBU
HWHCTPYMCHTHU UJIN O6MCHHI/ITe BaJIYyTHU KYPCOBCE.

3.6.1.2. CroTBeTCTBHE MEXKAY AKTHBUTE M NACUBHUTE

JIpy’KeCTBOTO aKTHBHO YIPaBIIsiBa aKTUBUTE CH KaTO M3MOJ3BA MOJXOJ, KOMTO OallaHCHpa KauecTBo,
JTUBEepCU(HKAINS, CHOTBETCTBHE MEXIy AKTHBUTE W TACHBUTE, JTHKBUIHOCT U BH3BPBIIAEMOCT Ha
uHBecturuuTe. llenta Ha WHBECTHUIIMOHHUS TpOIEC € Jia ONTHMHU3UpPa HHBECTHIIMOHHUS JIOXOJ,
KOPUTHpPaH C PUCKA, KaTO TapaHTHUpa, Y€ aKTHUBHTE W MACHBUTE CE YIPaBJISIBAT Ha 0a3a Ha MapHycH
MOTOK ¥ TIPOJIBJIKHTEITHOCT.

Jpy>KeCTBOTO yIpaBisiBa MApHUYHUSI IIOTOK U WHBECTUIIMHUTE KATO OMPEIeNs MPUOIU3UTEIHO CYMHUTE U
BpPEMETO Ha MOCTBIUICHUS OT 3aCTPaXOBAaHWTE W HA TUIAINIAHHS HA 3aCTPaXOBATEIHHUTE 3a]IbIKCHUSI.
To3u mporec € mpuchIIo CyOSKTHBEH M MOXKE Ja IOBJIUsE€ Ha CHOCOOHOCTTa Ha JIpyKeCcTBOTO Ja
MOCTHUTHE LIEJIUTE 33 YIPABICHHE HA AKTUBHUTE U MTACHBHUTE.
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3. YnpaBiieHue Ha 3aCTPaX0BATeJIHHSI PUCK, MPOIbJKEHHE

3.6.2 JluxBeH puck

W3znaranero Ha J[py>xecTBOTO Ha mazapeH PHCK 3a MPOMEHHU B JIMXBEHUsI MPOLIEHT € KOHLIEHTPHPAHO B
WHBECTUIIMOHHUSI My TOpT(HEHI M B MO-Malka CTENEeH B ABITOBHTE MY 3aAbiDKeHHs. [Ipomenu B
WHBECTUIIMOHHUTE CTOWHOCTH, IBJDKAllM C€ Ha TPOMEHH B JIMXBEHHUTE MpPOLEHTH, obaue, ce
KOMIIGHCHpAT OTYacTH OT CBOTBETCTBETHHTE IPOMEHH B HKOHOMHYECKAaTa CTOWHOCT Ha
3aCTPaxOBaTEIHUTE PE3EPBU U ABITOBUTE 3aJBIDKCHUS. J[py’>KeCTBOTO KOHTPOJIHMPA Ta3W €KCIIO3UIHS
Yype3 MEepHOAWYCH MpEeryie]] Ha CBOMTE AaKTHBHU W MACHBHU MO3ULIMHU. J[pyKECTBOTO CBHIIO Taka ¢
M3JI0)KEHO Ha PHCKa OT MPOMEHU B OBJCIINTE MapUuHU MOTOUM OT UEHHU KHIKA ¢ (PUKCHUpaH I0XO/,
MPOM3TUYALIH OT IPOMEHH B MA3aPHUTE JTUXBEHU HPOLICHTH.

3.6.3 Baayren puck

JpyXkecTBOTO € H3JI0KEHO Ha BAJIyTEH PUCK Ype3 pasIUlallaHusTa B YYyXKJIECTpaHHA BalyTa.
JpyXecTBOTO HSMa HMHBECTHIMH B 4yXOuMHa. B pesynrtar oT BBBEXIAaHETO Ha BalyTHHS OOpI B
bearapus, Owirapckata BaiiyTa € oOBBbp3aHa ¢ EBporo. Thit kaTo BajyTaTa, HM3I0J3BaHA BbB
(¢uHAHCOBUTE OTYETH € BBJITapcKu JieB, pe3yiTaTUTEe OTPa3eHH B TIX CE BIHMAAT OT NMPOMEHH B
OoOMEHHUTE KypcoBe Ha BamyTh pasnuuHu oT Jle u EBpo. B pesynrar or ekcnosumuure Ha
JpyXecTBOTO B UyXkJa BalyTa BB3HMKBAT MeUanOM M 3aryOu, KOMTO ca OTpa3eHH B OT4YETa 3a
IPUXOAUTE U pazxonure. Te3u eKCIO3ULIUUA ChCTaBJIsABAT IIAPUUHUTE aKTUBU Ha J[py:KecTBOTO, KOUTO
HE ca JCHOMHMHUpPAaHM BBB BalyTaTa, M3IMON3BaHa BHB (UHAHCOBUTE oTueTH Ha [pyxkectBoTo. B
CIIy4yauTe, KOraTo MECTHaTa BaJlyTa € W3JI0)KCHA Ha 3HAYUTENIEH BAIyTEH PUCK, YIPABICHHUETO My CE
MOCTUTa 4Ype3 WHBECTHUIIMM B JAENO3UTH JAeHoMuHHpaHu EBpo. Kommanusara HsAMa 3aabJDKeHUS,
JNIEHOMUHUPAHH B UyXKJECTpaHHA BaixyTa, pasnudHa oT EBpo u USD. OcHoBHaA 9acT OT 3aaAbKEHUATA
Ha J[pyecTBOTO ca I€HOMHHHUPAHH B OBJITapCKU JeBa U EBPO.

3.7. YnpaBieHne Ha KanuTajaa

CrpeMexxbT Ha PBKOBOJIOCTBOTO € B JIPY)KECTBOTO J]a C€ YIPaBIsiBa U MOAIbpKA CHUITHA KAIMTAIOBa
0a3a Taka, ue Jla ce JbpPKH BUCOKO HHBO Ha JIOBEpHE HA WHBECTUTOPHUTE OT €HA CTpaHa, W Ja uMa
JOCTaTbYHO COOCTBEHH CpEJICTBAa 3a IOKPHBAHE TIPaHUIATa HA IUIATEXKOCIOCOOHOCT OT Jpyra.
PBKOBOICTBOTO Ha JPY’KECTBOTO CE CTPEMHU Jia MOCTUTHE BHCOKA BB3BPAIIaeMOCT Ha KaluTaja, KaTo B
CBIIOTO BpeMe OajlaHCupa HUBOTO Ha BB3BPBIIAEMOCT M HUBOTO Ha MOETHTE PHCKOBE Ype3 NMOCTHTaHe
Ha OajaHCHpaH 3acTpaxoBaTelieH MopT¢eiln. BakeH MOMEHT B yNpaBI€HHETO Ha KamuTana u
NoJyIbpKaHe Ha J0Obp KOeQUIIMEHT Ha MOKPUTHE HA TPaHMIATa Ha TUIATEKOCIIOCOOHOCT € OleHKaTa
Ha MIETHTE, Thil KaTo (PUHAHCOBUTE PE3yNITATH ca Hal-uYyBCTBUTEIHM KbM IPOMSHATA HA KBOTaTa Ha
HIETUMOCT.

OcBeH TOBa ClIeJIBAHETO HAa CTPUKTHA, KOHCEPBAaTHBHA IOJHWTHKA HA MHBECTHPAaHE Ha COOCTBEHHTE
Cpe€acTBa B HUCKOPHUCKOBU ABPXKABHU LICHHU KHHXXa, KOPIIOPAaTUBHU 06erau1/m 1 0aHKOBH JCIIO3HUTH,
JIOTIPUHACS 33 PEeaTM3UPAHETO Ha HUCKOPHCKOBA, TOCTOSIHEHA U CHTYPHA BB3BPBINAEMOCT Ha KalUTAlA.
Ipe3 roguHaTa HE € MMAJIO MPOMEHH B TIOIX0/1a 3a YIIPaBJIeHHE HA KalHuTajla Ha JPYKeCTBOTO.
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4. 3anucaHu OpyTO MpeMuu

O0u10 3acTpaxoBane 2013 2012
Kacko Ha MIIC 19 425 18 904
I'pasknaHcKka OTTOBOPHOCT Ha aBTOMOOWIIMCTUTE M 3eJIeHa KapTa 75 367 52 734
MmymiecTBeHH 3aCTPaxOBKU 12 135 7512
CencKkoCTOMaHCKO 3aCTPaxOBaHe 2616 1801
3nononyka u 3aboJsiBaHe 3064 2028
Kapro 3003 1618
OTtroBopHOCTH 1785 865
Hpyru 1005 641
3anucanu OpyTO MpeMHH - 00110 3aCTPaxoBaHe 118 400 86 103
[TpomsiHa B OpyTHHS pa3Mep Ha MPEHOC-TIPEMUHHUS PEe3epB 3570 (4047)
BpyTHU cneyejieHN npeMuu 121 970 82 056
MuHyc: OTCTBIICHH MPEMUH Ha TIPE3aCTPaXOBaTEIH (9 075) (9 375)
ITpoMsiHa B JieNia Ha MPe3acTPaxoBaTEIN B IPEHOC-IPEMHUUHMS PE3EPB (1 628) (319)
CneueJieHH PEMHUHU, OTCTHIIEHH HA MPe3acTPaxoBaTeau (10 703) (9 694)
HeTHu cnevyesieHH npeMuu 111 267 72 362

5. IIpuxoau OT TAKCU U KOMMCUOHH

2013 2012
Komucrnonn nomydeHu oT mpe3acTpaxoBaTeln 2 328 2959
Jpyru Mpuxou OT mpe3acTpaxoBaTeIH 429 361
Q00 MPUX0IH 0T TAKCH H KOMHCHOHHU 2 757 3320
6. DUHAHCOBHU NMPUXOIHN
2013 2012
[Tpuxoau OT JTMXBH IPH UHBECTUIMU B IEHHH KHIKA U JICTIO3UTH 597 739
[Ipuxoau OT AUBUACHTH PU WHBECTHUIIUH B KAITUTAJIH 80 79
IIpuxoau oT HaeMU NPH UHBECTUIIMH B UIMOTH 204 204
[Tpuxoau oT mpeolieHKa Ha aKTHBH IO CIIPaBEINBA CTOWHOCT 1175 2172
ITpuxoau ot npojax6a Ha GUHAHCOBU aKTHBU 19 14
Jpyru ¢puHaHCOBU MPUXOIU 105 103
O0mo puHaHCOBU NMPUXOTU 2180 3311
7. Jpyru onepaTuBHU NMPUXOIH
2013 2012
Hpyru npuxoau 300 266
OO0 Apyru onepaTUBHU NPUXOAU 300 266
8. HacTbnujiv meTH, HeTHHU OT Mpe3acTpaxoBaHe
2013 2012
W3nnartenn mietn mpe3 TeKyIlaTa TOAWHA, Pa3sXxoad 3a o0paboTka |
NpPEJOTBPATABAHE HA [IETH (63 538) (43 444)
TIpoMmsiHa B pe3epB 3a BHCSIIM [IETH (15 094) (5 444)
TTonyyeHr 00C3IIETEHUS OT MPE3acTPaxoBaTEIIN 4 689 5 286
V3meHeHne Ha Jieia Ha Pe3acTpaxoBaTenTe B pe3epBa 3a MPeACTOSIIN
TUTAIAHUS 2 306 347
IIpuxoau OT perpecH, HETHO 2795 1360
OO0 HACTHINJIN IETH, HETHH OT MPe3acTPaxoBaHe (68 842) (41 895)
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9. AKBU3HIIMOHHH Pa3X0au

2013 2012
Komucuonu u yuactue B pe3yarara (10 320) (10 773)
[Ipexn /KoMHCHOHHY 1 ydacTue B pe3ysITaTa/akTHBHO Ipe3acTpaxoBaHe (1 436) (1 270)
Pasxonu 3a pekjaMa U MapKeTHHT (575) (1 000)
Jpyru aKBU3HIMOHHY Pa3xou (MHIUPEKTHH) (3532) (3623)
OO0 AKBU3HIIMOHHH PA3X0/H (15 863) (16 666)
10. ATMUHHUCTPATHBHH Pa3Xoau
2013 2012
Pasxomu 3a MaTepuaim (438) (398)
Pa3xosu 3a BHHIIHU yCITyTH (4 363) (3199)
Pasxonu 3a amopTH3aius (354) (357)
Bb3Harpax/acHue Ha nepcoHaia (2 635) (2 496)
Jlpyru (393) (360)
0010 AAIMHHUCTPATHBHH Pa3Xxoan (8 183) (6 810)
11. ®uHaHCOBH pa3xoaun
2013 2012
Pasxou 3a TMXBU (92) (58)
3aryou OT IpeolicHKa Ha (PMHAHCOBU aKTUBU (967) (1 045)
3ary6u ot npojaxba Ha PUHAHCOBU aKTHBU (233) (165)
Pa3xou 3a ynpaBiieHUE Ha HHBECTHI[HHUTE (69) (28)
Jlpyru pMHAHCOBHU pa3xou (588) (168)
O0u10 puHAHCOBM pa3xoaun (1949 (1 464)
12. Ipyru onepaTuBHM pa3xoau
2013 2012
Pasxonu 3a ['apanumonen GpoHx (1838) (1.847)
OTnucaHy B3eMaHUsl [0 3aCTPAXOBATEIHH TOJUIIN (8 529) (8 954)
Jlpyru (890) (937)
OO0u10 IPpyru onepaTUuBHU Pa3xoau (11 257) (11738)
13. Apyru npuxoau / (pa3xonan)
2013 2012
Herten npuxon OT npojax0a Ha aKTHBH 67 36
Jpyru HeonepaTUBHY IPUXOAN 24 13
Jlpyru HeonepaTHBHH Pa3X0au (95) (88)
OO0u10 Apyru Npuxoau (Pa3xoan) (4) (39)
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14. OTcpoyeHu TaHBIHN

Dunancosu omuemu
xom 31.12.2013 2.

OTCpoYCHUTE NaHBYHU aAKTUBU/TIACHBH C€ MpecMATaT Ha 0a3aTa HAa BPEMCHHU PAa3JIMKU MEXKIY
JlaHbYHATA OCHOBA M OaJTaHCOBAaTa CTOMHOCT HAa aKTHBHUTE U MACUBUTE C e()eKTUBHA JaHbYHA CTaBKA OT
10 mponienTa, B cuna ot 1 ssuyapu 2007 1. CangaTta Ha OTJIOXKEHUTE JAaHBIM BbPXY MPUXOAUTE Ca KAKTO

ciacaBa:

HNMoTH, MaIiHu, ChbOPBKEHUS U 000pyABaHE
3aabKEeHUs] KbM IEPCOHANa 32 HEU3IMOI3BaHU
OTIYCKHU U 00€3IIeTeHHUs IPY IEHCHOHUPaHe

Hauwucnenu noxoau Ha GU3AYESCKA JTUIA
JlanbuHa 3ary6a

HeTHH 0TCpOYeHU TAHBYHN AKTHBH /
nacuBM

15. HemaTepuajHu akTHUBH

OT4yeTHa CTOHHOCT
Cango xeM 1 sayapn 2012
Canmo xeM 31 nexempu 2012

AMopTH3auus U 3ary0u oT o0e3leHKa
Cango xpM 1 stHYapHu 2012
AmMopTH3anus 3a ToJUHATa

Canmo xeM 31 nexempu 2012

banancoBa cToHOCT
Cango xeM 1 stHYapu 2012
Canmo xeM 31 nexempu 2012

OtueTHa cTOMHOCT

Canpo xbM 1 sayapu 2013
[Mpunoburn

Canpo xbM 31 nexemBpu 2013

AMopTH3alus U 3ary0H 0T 00e3leHKa
Canpo xuM 1 sHyapu 2013
AmopTH3anus 3a roJIMHaTa

Canpo xpM 31 nexemBpu 2013

BanancoBa croiinocT
Cango xuM 1 sHyapu 2013
Canpo xeM 31 nexemBpu 2013

AKTHBH MMacuBu HeTHuU akTUBM/NIACUBH
2013
- (108) (108)
29
29
3 3
228 228
260 (108) 152
Codryep Apyru O6ur0
1310 1310
1310 1310
(1 275) (1 275)
(22) (22)
(1297) (1297)
35 35
13 13
1310 1310
42 42
1352 1352
(1297) (1297)
(14) (14)
(1311) (1311)
13 13
42 42
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16. UmoTH, MaIIMHHU, CHOPBKEHHS U 000py/ABaHe

OT4eTHa CTOIHOCT
KbM 1 sHyapu 2012
[MpunoGusanus

W3zne3nu ot ynotpebda
KbMm 31 nekemspu 2012

AMopTu3anus

KeM 1 sryapu 2012
AmMopTH3anus npes3 roguHara
OTnucaHa aMopTH3aLUs Ha
W3JIC3JTH OT ymoTpeda

KbMm 31 nexemepu 2012

HerHa 6anaHcoBa cTOHHOCT
Canno keM 1 ssHYapu 2012

Canno keM 31 nexemspu 2012

Or4eTHa cTOiHOCT
KeM 1 sHyapn 2013
[Ipunobusanus

W3znesnu ot ynorpeda
KbMm 31 nexemepu 2013

AMopTH3anus

KeM 1 sHyapn 2013
AmMopTH3anus npe3 roguHara
OTtnucaHa aMoOpTH3aLUs HA
M3JIE31U OT yrnoTpeda

KbMm 31 nexemBpu 2013

Hetna 0asiancoBa croifHoCT
Canno xbM 1 stHyapu 2013

Canno xbM 31 nexemspu 2013

17. UHBeCTHIHOHHHU HMOTH

Canmo xeM 1 stHYapu
IIpunobuBanus
OTrnucBaHus

IIpeouenka

Caano kbpM 31 nekeMBpHU

Dunancosu omuemu
xom 31.12.2013 2.

Crpapuu  Mamunu u TpancnmoprH Cronancku O06mo
3eMH o0opyaBaHe M CPeICTBA  MHBEHTAp

- 1329 3306 828 5463
- 37 576 9 622
- (184) (184)
- 1 366 3698 837 5901
- (1282) (2 995) (654) (4 931)
- (39) (222) (74) (335)
- 114 114
- (1321) (3103) (728) (5 152)
- 47 311 174 532
- 45 595 109 749
- 1366 3698 837 5901
- 292 245 246 782
- - (144) - (144)
- 1658 3799 1083 6539
- (1321) (3103) (728) (5 152)
- (47) (230) (63) (340)
- - 53 - 53
- (1 368) (3 280) (791) (5 439)
- 45 595 109 749
- 289 519 292 1100
2013 2012
8 817 6936
- 7784
(2 033) (6 936)
- 1033
6784 8 817
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18. ®uHaHCOBH AaKTHBH

2013 2012
Peructpupanu 3a TepryBane Ha OopcaTa 19 958 13 920
KanurasoBu uHBeCTHIMH 19 958 13920
JIbp>kaBHU LICHHU KHIDKA 525 528
KopnopaTusHu obsuranuu 13 654 8 968
JABJATOBH IIeHHH KHIXKA 14179 9496
OTKpUTH UHBECTUIIMOHHU (h)OHIIOBE 254 147
HNuBecTuniuonnu Gpouaose 254 147
Jeno3utu B GaHKH 5233 2109
Jleno3uTH U Ipyru B3eMaHHUsA 5233 2109
O0mo puHAHCOBU AKTUBH 39 624 25672

19. Bzemanusi u Apyru akTUBU

2013 2012
Bsemanus OoT TUpEeKTHO 3aCTpaxoBaHe 28 836 26 804
Bsemanns oT mpe3acTpaxoBaTeNd WIH CEIaHTH 40 560 5573
Bsemanus ot perpecu 6 880 4928
Jpyru B3eMaHus 1955 3413
KpaTtkocpouHu akTuBu 208 139
0010 B3eMaHNUs M IPYTH AKTHBH 78 439 40 857

20. IMapuyHy cpeacTBa  MAPUYHU €KBUBAJICHTH

2013 2012
ITapuunu cpencTBa B Kaca 1822 1381
PasmamniarenHu cMeTKH 512 373
Henoszutu 10 90 qau 5093 3351
OO0 NapMyYHU cpeIcTBA M NAaPUYHU eKBHBAJICHTH 7427 5105
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21. 3acTpaxoBaTeHU pe3epBHU

2013 2012
IIpe3acTpaxo IIpe3acTpax
Bpyro BaHe Herno BpyTo oBaHe Herno

[Tpenoc-npemueH pe3eps 39920 (4 507) 35413 34063 (4 157) 29 906

B T.4. OT aKTHUBHO IIP€3acCTPaxoBaHe 5363 5363 5222 5222
Peseps 3a HensTekm puckoBe 447 - 447 447 - 447
Pe3epB 3a Bp3HUKHAIIM, HO HEOOSIBEHH IIETH 21904 (3918) 17986 20119 (2 623) 17 496

B T.4. OT aKTUBHO Ipe3acTpaxoBaHe
Peseps 3a mpesBEHH, HO HENPUKITIOYEHH IIETH 58 633 (8 299) 50334 18961 (2 821) 16 140

B T.4. OT aKTUBHO MPE3acTpaxoBaHe 26 127 26 127 275 275
3amacen (hOH[ 1O 3aCTPaxOBKa KPEIAUTH 84 - 84 84 - 84
OO0110 3acTPaX0OBaTETHU pe3epBH 120 988 (16 724) 104264 73674 (9 601) 64 073

JlomyckaHus 3a onpe/ieJisiHe HA 3aCTPAX0BATETHH pe3epBH

[IpouiechT, M3MON3BaH 3a OIpeAETsHE HAa JONMYCKaHWATAa € NpeJHa3sHa4eH 3a H3YHCIsIBaHE Ha
HEYTpPAJHUTE NPUOIM3UTEIHN OLCHKM Ha HA-BEepOATHHS WM OYaKBaH W3X0A. M3rounmimre Ha
uH(OpMaIs, KOUTO Ce M3IOJI3BAT 3 JIOMYCKAaHHWATA Ca BBTPEIIHO M3TOTBEHH KAaTO CE M3IOJI3BAT
3a1bI009YEHH MPOYYBAaHMS, KOUTO CE MPOBEXAAT rOAUIIHO. J[ommyckaHuATa ce IpOoBepsBaT, 3a J1a ce
IOCTHUTHE CHOTBETCTBUE C HAOJIONABaHUTE Ma3apHU LIEHH WIM Jpyra myOnukyBaHa nHdopmanus. 3a
JIOIYCKaHUATa Ce HM3I0J3Ba Haii-Bede MH(OpMAIMiTa OT TEKYIIUTE TCHACHIMH M B CIy4awuTe, IPH
KOWTO MMa HeJOCTaTh4YHAa MH(OpMAIUs 3a M3TOTBSIHETO HAa HAJEXKIHA OIEHKAa Ha Pa3sBHTHETO Ha
IIETHTE, CE TPABSIT IO-TIPEINA3IUBH JOITyCKaHHS.

XapakTepbT Ha Ou3Heca 3aTpyAHSBA TOYHOTO OINPE/CIIsIHE Ha BEPOSTHUS M3XO[] OT ONpeieseHa IeTa
U IPUIOCTHHS pa3sMep Ha NpeAsBeHHTe IMIeTH. Bcska mpensBeHa Imierta ce NMperiekaa IOOTISITHO
nopaan o0CTOSITENICTBATa, HATMYHATA HH(POPMAIIHS OT EKCIEePTH MO IETH U HCTOPUYECKUTE TaHHH 32
pasmepa Ha nonoOHM mieTu. OLUEHKUTE Ha ILETH Ce MperiexaaT U OOHOBSBAT PEIOBHO NPHU HAJMYHUE
Ha HOBa nHQpopmanus. PesepBure ca Ha 0a3a TeKymaTa HaTMYHA HHPOPMAIIHS.

OxoHuaTenHUsl pa3Mep Ha akTHUBHTE, o0aue, MOXKE Ja ce paszinyaBa B pE3yiTaT Ha IOCIEABALIN
CHOUTHS M KaTacTpO()UUHH CIydau. BiustHueTo Ha MHOTO 0OCTOSITENICTBA, KOMTO ONPEEIAT KpaitHus
Pa3xoj 3a ypexkJIaHe Ha IETHTE, € TPYIHO J1a ce MPeaBUIN. TPYAHOCTHTE ITPH OIICHKA Ha PE3epPBHUTE Ce
pa3nMyaBaT IMpU OTIENHHTE KiIacoBe OW3HEC B 3aBUCHMOCT OT 3aCTpaxOBaTEIHUTE JIOTOBOPH,
CIIOKHOCTTa, 00eMa M 3HAYCHHWETO Ha IIETUTe, YCTAaHOBSBAHE JaTaTa Ha BH3HUKBAHE Ha IIETaTa U
3aKbCHEHHETO IPH TPEISBSIBAHE.

Pe3epBbT 3a mpeACTOAIIN IUTAIIAHKS CE KAJIKYJIUpa 32 BCEKH OT/IENICH CITydai.

Pe3epBbT 3a HaCTBIIWIM, HO HENpENsSBEHH LIETH C€ KAJIKyJIupa Ha 0a3a CTaTHCTHYECKH METOAM.
Wznon3BaHusi KIIOUOB METOH, WIM KOMOWHAIMA OT METOIHM, € B 3aBHCHMOCT OT Kijaca Ou3Hec U
Ha0JII01aBaHOTO UCTOPUYECKO HUBO HAa KOE(HUIIMEHTA Ha IETUMOCT.

Kem 31.12.2013 pe3epBbT 3a BB3HMKHAJIM M HEOOSBEHU MPETEHLIMH II0 3aCTPaxOBKa IpakIaHCKa
OTIOBOPHOCT € H3YMCIeH Ha Oa3zata Ha ompeneneH or Komwucusra 3a ¢uHAHCOB Haa3op o001l
MHUHMMAJIEH pa3Mep Ha pe3epBa 3a BUCSIIM IUIAAaHWA Ha [a3apa IpeTerjieH B ONpelesIeHUs] OT
KOMHCHUSITa OTHOCHTEJICH A Ha JPY>KECTBOTO B oOmus Opoii Ha 3actpaxoBanute MIIC no roauxu.
[Ipunaranero Ha BEpH>KHO CTHIOOBH-METO/IH 32 ONPEACISIHE Ha pa3Mepa 3a pe3epBa Ha Bb3HUKHAIN HO
HEOOsIBEHW NpeTeHUUH Mo 3acTpaxoBka 'O Oa3upann Ha cOOCTBEHHM CTATUCTUYECKH AaHHH JaBa
HECTAOMJIHM PE3yJITaTH MOPagH TIXHATa BUCOKA BOJATHUIHOCT.

PesepBure 3a Hauncnenu, Ho Henpenssenu uietu (IBNR) mppBoHavanHo ce onensBat OpyTHH, ciel
KOETO C€ W3BBPIIBA JOMBJIHUTEIHO KAIKYJIMpaHe 3a YCTAHOBSIBAHE Ha Jiesia Ha MPe3acTpaxoBaTeUuTe B
pesepBute. JpyKecTBOTO MOKpUBAa 3aCTPaxOBaTEIHUTE PHCKOBE C KBOTEH IIpe3acTpaxoBaTesieH
JIOTOBOP 3a OCHOBHHUTE OWM3HEC JIMHUHM W OT THMa ,.excess of 1oss” moroBopu 3a roiemMure WETH U
KaTacTpOo(UYHM PHUCKOBE, KOETO OCHUTYpSBa CUTypHA 3alllUTa 3a 3aCTpaxoBaTels NpPH Bb3HHKBAaHE Ha
roJsiM Opol MajKH IIETH KaKTO U €IUHUYHM TOJIEMH UCKOBE. METOABT, U3MOI3BaH OT JpyKecTBOTO,
ce 0Oa3upa Ha HUCTOpUYECKM JaHHM, OpyTEeH OYakBaH pa3Mep Ha pe3epBa 3a BB3HUKHAIM, HO
HETpeasBeHN LIETH W JaHHH 3a Ipe3acTpaxoBaTelHaTa Mporpama, 3a Ja ce ONpeleNid pasMepa Ha
B3EMaHHATA OT MPe3acTPaxoBaTeIUTeE.
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22. 3aabJsKeHUs] KbM MPe3acTpaxoBaTesu U APYTH 3a1bJIKEHHS

3a)I’I)J'DKeHI/IH OT JUPEKTHO 3aCTPaxOBaHC
3a)I’I)J'DKeHI/IH KBbM IIPE3acTpaxoBaTeIn
3a)I’I)J'DKeHI/IH IO JIU3UHT'OBU AOTOBOPHU

Jpyru 3abKkeHust
O01110 3a0bJIKEHNS

23. AKIIHOHEPEH KaNUTAJ U pe3epBH

OCHOBEH Karura
3aKOHOBH pe3epBU
IIpemueHn peseps
[IpeonensueH pe3eps
001110 KanuTAaJ U pe3epBU

Dunancosu omuemu
xom 31.12.2013 2.

2013 2012
1741 380
1244 244
361 504

4 069 4 681
7415 5809
2013 2012
11754 11754
1309 1309
8612 8612
21 675 21 675

KbM 31 nexemspu 2013 1. u 2012 r. akuuOoHEpHUAT Kamurtan € B pasmep Ha 11 754 xwn. nB.,
pasnpenenen B 11,753,556 oOWKHOBEHHM akuuu ¢ HOMHHal | JIeB BCsika. 3aKOHOBUTE PE3epBU
BKJIFOYBAT 3aKOHOBHS PE3epB, ompezeiicH ¢ u3nckBanusaTa Ha T3. [IpeMuiiHusT pesepr ce oOpasysa
KaTo pa3liika MEXIy EMHCHOHHAaTa W HOMHWHAlHaTa CTOMHOCT Ha HOBOCMHUTHpAHHWTE aKIHM{ Ha
HpyxectBoTo. [Ipyru pe3epBu BKIOYBAT JAOMBJIHUTEIIHN Pe3epBH, 000peHn oT O0mm chOpaHus Ha

aKIIMOHEPUTE.
AKIMOHEpPHA CTPYKTypa

,»EBPOMHC MHIIypBHC Tpym” Al
Hpyru

24. CBbp3aHu Juna

KbM 31 nexemppu 2013

KbM 31 nexemppu 2012

Kanuran [IponeHT Kanuran IIpoueHT

9 183 486 78.13 9 156 247 77.91
2570070 21.87 2 597 309 22.09
11 753 556 100.00 11 753 556 100.00

JIunaTa ce cuuTar 3a CBBP3aHH, KOraTo €IHOTO KOHTPOJIMpPA APYrOTO WIM MMa 3HAYUTEIHO BIUSHUE
BBPXY B3€MaHUTE OT APYTOTO PElIeHUs BbB (PMHAHCOBATA U ONlEPAaTHBHATA MOJIUTHKA.
Benukn 3HauMMHM  BBTPENIHO(DHUPMEHH CHENKH, WHBECTHIMHA M JPYTH CYETOBOJHU CMETKH ChHC
CBBP3aHU JIMLA U C AUPEKTOPH, ce KiIacupuiupar KaTo CAEIKH CbC CBbp3aHuU Juia. Te3u caenku ce

CKIIFOYBAT IPH MMa3sapHU YCIIOBUS.
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