NKOHOMHUYECKA I'PYIIA

EHEMOHA

CUETOBO/JIHA ITOJIMTHKA

31 nexemBpu 2013



HKOHOMHWYECKA I'PYITA EHEMOHA

CUETOBOJTHA TTOJIMTHKA

O0ma paMmka HA PHHAHCOBO OTUHTAHE

Hkonomuuecka rpyna Enemona (I'pynara) npunara MexmyHapooHWTE CTAaHAApTH 3a (UHAHCOBO
oruutane (MC®O), uznanern ot CbBera 1Mo MeXIyHapogHH cueroBoaHu craHpapru (CMCC) u
pa3scHEeHHMsATA 3a TAXHOTO Npuiiarane, n3aanenn or Komurera 3a passacaenne Ha MCOO (KPMC®O),
npuetn ot Esponeiickus cvioz (EC) 1 nmpunoxxumu B PenyOnuka bvnrapus.

Bas3za 3a n3rorssine

KoncominupanusT ¢UHAHCOB OTUET € W3TOTBEH B CHOTBETCTBHE C MIPHHLMIIA HA HCTOpHYECKaTa LIeHa,
¢ M3KIIOYEHUE Ha onpefeeHd (GHUHAHCOBM MHCTPYMEHTH M HaMepeHaTa CTOHHOCT Ha Crpagure npu
fipunarade 3a mbpey mbT Ha MCOO.

Tozu KOHCOJIMAUpPaH (pHHaHCOB OTHET € H3roTBCH B CBOTBCTCTBHUC C IpUHHLMIA Ha TCKYLIOTO
HAUHCIIIBAHE U JIeHCTRAIOTO OpeanpUsITHE.

Ilpunnunyu HA KOHCOIHAANNS
I'pynara ce cbetou OT Jpy:KecTBOTO-MAaHKa U JbLUEPHUTE IPYKECTBA.

HdbinepHo apyKecTBO € JAPYKeCTBO, KoeTo JlpyiKecTBOTO-Malika MO)ke Jla KOHTpOJIHMpa Hpes3
omnpenieNisiHe Ha (hpHHAHCOBATA My W OTIepaTHBHA MOJMTHKA, UM MO APYT HAa4HH, B CTENEH KOATO MY
MO3BOJISIBA J]a M3BJIMYA MKOHOMHMYECKAa H3roja OT aeiiHocTTa My. Hali-decTo ynpaskHIBaHeTO Ha
KOHTPOJ € CBHIPOBOJCHO C TMPHUTEXKaBaHe Ha NMOBeue OT MOJOBMHATA OT NMpaBaTa Ha Iiac B JafeHO

IPYIKECTBO.

OtrueTnTe Ha IBIIEPHOTO JAPYKECTBO TMOJIEKAT HA IMBJHA KOHCOMMIALMA OT MOMEHTa, B KOMTO
KOHTPONBT ObJie NpunoouT edekTHBHO oT [pyecTBOTO-MaHKa K Ce M3KIIOYBAT OT KOHCONUIMPAHUS
OTYET, KOTaTO APYIKECTBOTO IpecTane ja Objie KOHTpoJupaHo oT JIpy»KecTBOTO-MakKa.

Koraro ¢ HeoOXomumo, ca W3BBPINEHH KOPEKLUHH W peKnacupUKalMH Ha (PUHAHCOBHUTE JaHHH OT
WHAMBHIYaJHATe OTYEeTH HAa JBIIEPHHUTE APY/KECTBA C el YEJHAKBABAaHE Ha CUETOBOLHHUTE HM
TIOJINTUKHM ¢ TIONTUTUKaTa Ha J[py:xecTBoTO-MaliKa.

BCHUKM CBIECTBEHH BBTPEINHO-TPYIIOBH CANAa M BBTPEIHO-TPYNOBH CHIEJKH U MPOH3THYAILUTE
neyantu ¥ 3arybu ca eTMMUHUPAHH B Pe3yTaT Ha KOHCONHAALMOHHHUTE NPOLIEAyPH.

HekoHTponupaiuy yyacTus B JBIICPHH IPY)KECTBA C& ONOBECTABAT OTJAETHO OT COOCTBEHMS KaIluTall
Ha [pynmara. YuacTHeTo Ha HEKOHTPOJMpAllM aKUHOHEPH ©€ OLEHSBa MPH [IbPBOHAYAIHOTO
npu3HaBaHe Ha Ow3Hec KOMOMHaIMATa No €IWH OT CleAHMTe [Ba HauwHa: (l) mo cmpaBeanuBa
cTOHHOCT WIH (2) KaTo MPOTMOPLUHOHAHHSA [T HAa HEKOHTPONUpALLWTe Y4acTHs B cCIpaBeiuBaTa
CTOMHOCT Ha pasrpaHHYMMHUTE HETHH aKTHBH Ha NpHAoGuBaHOTO ApykecTBo. M300pET Ha MeTon 3a
THPBOHAYANIHO OTYHTAHE HA HEKOHTPOJMPAIHMTE y4acTHs C€ MpaBH OTIEJIHO TpU BesKa OH3HecC
rxomOunauus. [Ipu nocnensaiio oLEHABaHE, CANIOTO HA HEKOHTPOJIMpALINTE Y4YacTHs ce OIpeacis
KaTo KbM TTHPBOHAYAIIHO MPHU3HATOTO CANJ0 ce NpHOaBU ena Ha HEKOHTPOJIHMPALIMTE aKLMOHEPH B
MPOMEHUTE B COOCTBEHUs KanMTall Ha JbLIEPHOTO APYKeCTBO. BeceoOXBaTHHA JOXOA ce pasnpenens
KbM HEKOHTPONMPAUIMTE Y9acTHS JOPH KOraTo TOBa BOOM JAO OTPHLUATENHO canjo Ha
HEKOHTPOJIMPALIMTE YUacTHUs.

ITpu npumo6uBaHETO WM MHBECTULIMMTE B IBIIEPHH HOPEINPHATHS Ce OTUMTAT TIO MeTona Ha
MOKYyMKaTa, KOWTO BKIIOYBAa HAeHTH(WLMpaHe Ha NPUAOOMBALIMA, OINpeAe/isHe LeHaTa Ha
npraoGHBaHe W pasiipesieNieHHe Ha lleHaTa Ha NMpraoOVBaHe MEXAY NPUAODUTHTE aKTHBH W MTOETUTE
MacHBH M YCJIOBHM 3ambiukeHus. LleHata Ha npupoOuBane ce onpeaens KaTo CbBKYNHOCT OT
CripaBe/UIMBaTA CTOMHOCT KM JIaTaTa Ha pa3MsaHaTa, Ha MPEIOCTaBCHUTE aKTHBH, Bb3HHKHAJINTE WITH
MOEeTH 3aJbJDKEHHs W KalHTaJOBUTE MHCTPYMEHTH, €MUTHPaHM OT npuaoOuBalllus, B 3aMsiHa Ha
KOHTpPOJIA HaJl IPH0OMBaHNs, KAKTO H Pa3XxOIuTe MPSIKO CBBP3aHH Che caenKara. JIpeBninaBaHeTo Ha
HeHaTa Ha npupoOuBaHe Haj [ena Ha NpuaoOMBallMs B HETHAaTa CIPaBeAjMBa CTOHHOCT Ha
pasrpaHHYHUMHTE aKTHBM, TMACHBH M YCIOBHM 3abJDKEHUS Ha TpWI0OUBaHMA, Ce OTHHTAa KaTo
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penytauusa. B cnyuail, ye neHata Ha npunoOuBaHe € MO-HMCKA OT JeNa Ha WHBECTHTOpA B
CNpaBe/l/IMBaTa CTOMHOCT HA HETHUTE aKTHBHM Ha MPHAOOUTOTO ApPYXKECTBO, pa3iidKaTa ce MPU3HABA
OUPEKTHO B OTHETA 33 BCEOOXBATHHA JIOXO,

PernytanusaTa, Bb3HUKHaANA NIpy OM3Hec KOMOMHAIIMK Ce€ NpoBepsaBa 3a 00€3LEHKA BEJHEX FOIUIIHO,
WK [10-4€CTO, aKO CHOWTHA WM TIPOMEHM B OOCTOATENCTRATA JIaBaT MHAMKAIIMH, Ye TS MOXKE Ja €

obe3leHena.

Ilpeanpuarusd, B koHTO I'pynata uMa 3HAYMTENTHO BIMSHHE, HO HE M KOHTPOJ, Ca BKIIOYEHH B
KOHCO/THAUPaHHs (PUHAHCOB OTYET KAaTO ACOLMUPAHHU JAPYXKECTBA. SHAYMTEIHO BIMAHUE € TTPABOTO Ha
Y4acTHE BbB (PMHAHCOBUTE M ONIEPATUBHH PELIEHHs Ha aCOIMHPAHOTO MPEANPHATHE, HO HE U KOHTPOI
BbPXY T€3U PELICHHS.

Buiznec koMOMHAIMH

Cernacno usuckpagusaTa Ha MC®O 3 Busnec komOuHanuy, 61sHec koMOHHALMTA € ObeANHIBAHE HA
OTJAE€/IHA NPEANPHATHA WIH OM3HECH B €IHO OTYHTAINO ce ApYXKecTBo. B ciyuaii, ye apy:kecTBo
npu00MBa KOHTPOJI Hajl APYyro APY»KECTBO, KOETO He MPENCTaB/IABA OT/ieNeH OU3HeC, 00eqMHABAHETO
Ha Te3M JPYKECTBA He ce CuMTa 3a Om3Hec koMOMHalMg. bu3Hec KoMOUHALMsTA ¢ OTYMTA II0 METOAA
Ha MOKYIIKATa ChIVIACHO M3UCKBAHMATA HA MPHIOKHMHUTE CTAHAAPTH.

Koraro B 0T4ETHH NepuoAd ciiel NPHIOOMBAHETO Ha KOHTPOJA B ABIIEPHOTO APYIKECTBO HACTBIIAT
TPOMEHH, B YUacTHeTO Ha J[pyskecTBOTO-MaliKa B ABIIEPHOTO APY>KECTBO, €3 TOBa Ja BOAM J0 3aryba
Ha KOHTpOJI, NPOMEHUTE CE& OTYUTAT KATO ONEpalH ChC COOCTBEHHS KamuTal (T.e. OMepalliu Che
CODCTBEHMLIMTE B KadecTBOTO MM Ha cobctBeHuuu). llpu TakuBa 06CTOATENCTBA NPEHOCHHTE
CTOMHOCTH Ha KOHTPOJIHMPALIMTE W HEKOHTPOJHPAIUUTE Y4YacTHs ce KOPUTHpar, 3a Ja OTpasaT
TIPOMEHHTE B OTHOCUTEJIHUTE UM Y4acTHs B IBLUEPHOTO ApY)KecTBO. Besika pasnika Mexay cyMara, ¢
KOATO C€ KOPDUTHpPaT HEKOHTPOJIMPAIINTE YUacTHs, KaKTO M CIpPaBe/IIMBATA CTOMHOCT Ha INIATEHOTO
WIH NONY4YEHOTO BB3HAIPAKACHHUE, Ce MPH3HABA JUPEKTHO B COOCTBEHHS KAIMTANl H C€ OTHACH KbM
cobcTBeHunIUTe Ha JIpYKeCTROTO-MalKa.

Koraro I'pynata m3ry6bu KOHTpoN BBPXY CBOE ABIICPHO APYKECTBO, Hewajabara wiau sarybara oT
CAeNKaTa ce ONpeJe)d Karo pasivkara Mexay (1) obwarta cyma Ha chpaBeAiWBara CTOMHOCT Ha
MOJIYYEHOTO BB3HATPAXKIECHHE M CHPaBeUIMBATA CTOMHOCT HAa OCTAaTBUYHHUS JSJ1 B APYAKECTBOTO H (2)
OTYETHATA CTOMHOCT HAa aKTMBUTE (BKJ. pelyTalMs), MacHBHTE W HEKOHTPOIMPANIOTO YYacTHE Ha
NPOAANIEHOTO APYKECTBO.

(I)yHKIIHOHaJIHa BaJIYTA H BAJIyTa HA npeacTaBsiHe

CorinacHo OBJIrapcKoTo CUETOBOJHO 3aKOHOAATENCTBO, I'pymara BOAM CBOETO CUETOBOACTBO H
n3rotBa (MHAHCOBH OTYETH B HAllMOHANHATa BayTa Ha Pemy6nuka Bwarapus — Gbiarapckus nes,
koiTOo OoT 1 sHyapu 1999 e duxcupan xbM eBpoTo npu Kype 1.95583 neea = 1 eBpo. 3a I'pymara
(byHKUHOHATHATA BAlyTa € HAl[MOHAIHaTa BanyTa Ha PenyOnuka Benrapus.

Hactodamusar koHconuanpad GUHAHCOB OTYET € NPEACTABEH B XMIAMH ObIrapcku ieBa (XHil. JIB.).

Onepannn B 4yKIecTpaHHA BAJTYTa

OnepauunTe B 4yX/1eCTPaHHA BaTyTa IIbPBOHAYAIHO C€ OTYHTAT [10 OOMEHHMs Kypc Ha bharapckara
HaponHa Oamka (BHB) B nena Ha chenxara. BanyTHOKypcOBHTE pasiiMKH, BB3HHKHAIH MpH
YPEKAaHETO HA NMAPHYHH MO3HIMHK WIM NPH NPEH3UHCIIABAHETO UM IO KYpPC, Pa3iM4YeH OT TO3H, NpH
IbPBOHAYAIIHOTO MM 3allMCBAHE, CE OTYUTAT KaTo (PMHAHCOBW TPHXOIM WM Pa3Xo/iM 3a NEepUoja,
npe3 KOWTO Bb3HMKBAT. [lapuuHHTe MO3ULIMH B Yy>KAECTPaHHA BajJyTa KbM Jarara Ha OTYETa 3a
(MHAHCOBOTO CLCTOSIHUE Ca BKJIIOYEHH B TO3M (PHHAHCOB OTHET MO 3aKIIOUMTETHHA 0OMEHEH KypC Ha

BHE.
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C4eToBOJHH NPEANOJI0KCHHS H NIPENEHKH

HsroresiHero Ha ¢GuHaHCOB OT4YeT B choTBeTCTBHe ¢ MCDO H3HcKBa OT PBLKOBOACTBOTO Ja NpaBH
MpPEelieHKH W TPEeATONONEHWS, KOMTO 3acsiraT oOTYeTHAaTa CTOHMHOCT Ha AaKTHBUTE, IACHBHTE H
ONOBECTABAHETO HA YCJIOBHWTE aKTHBH W TACHBH KbM JaraTa Ha (JMHAHCOBHS OTYET M OTYETHATa
CTOWHOCT Ha TPHUXONWTE M Pa3XxoduTe Mpe3 OTYETHHUA NepHoA. Benpekn 4ve Tesnm npelenku ce
OCHOBaBAT HA HAai-1OOPOTO MO3HAaBaHE HA PBLKOBOJCTBOTO OTHOCHO HACTOANIMTE CHOUTHS M
JEeHHOCTH, IeHCTBUTEIHATE pe3yJITaTH MOTaT /la € pa3IHyaBaT OT TE3U TPELEHKH.

KpPlTl/l‘-lHl/lTe CYCTOBOOHM INPCUCHKH H OCHOBHHU H3TOYHULMW Ha HECUT'YPHOCT TIpH H3BBPIIBAHE HA
CUCTOBOJAHM NPELECHKH Ca OMMOBECTEHH MO-A0JY.

I/IMOTH, MAINUHHU H CHODBKEHHU S

HIMOTHTE, MAllIMHUTE M ChOPBKEHHUATA CE€ PH3HABAT IMbPBOHAYATHO TIO 1[eHa Ha MpUA0OHBaHe, KOATO
BKJTFOUBA MOKYTHATA [IeHA U NPEKUTe pa3Xoy, BKIIOUUTEIHO MUTA U HEBb3CTAHOBHMU JIaHbIIH BbPXY
HOKYIIKaTa, ciel [PUCNafaHe Ha ThProBCKM OTCTBHIKH. MMOTHTE, MAIIMHHTE M CBHOPBKEHHATA Ce
OTYHTAT IO IIeHa Ha MpuAoOHBaHe, HaMaleHa ¢ HaTpylaHaTa aMOPTU3aLus K 3aryouTe oT 00e3LeHKa,

aKO UMa TaKHBa.

P a3X0dHTEC, Bb3HHUKHAJIM CJI€A BBbBCXKIAHC Ha JbJIT OTpaﬁHHTe AKTHBH B CKCIUIOATALIMA, KaTO pazXoaH
3a pEMOHTH W NOJAPLIKKA, CC OTYHTAT B OTHETA 3a BCeOoOXBaTHHS A0xX0[ 3a nepuoaa, B KOHTO ca
BB3HHUKHAJIH, OCBEH aKO HE YBEJIMYaBaT IOJIE3HHA JKMBOT Ha aKTHUBHTE.

Pazxoaute 3a mpuobuBaHe Ha UMOTH, MAIlIHHH W CHOPHKEHHUA NPEACTAaBIABAT IbJITOTPAHHN aKTHBH
B MpOLEC HA M3rpakpaHe U ce ordymrtar Ho cebecroiHocT. Te3H pasxonM BKIIOYBAT PA3XOAMTE IO
M3rpak/laHe Ha MMOTa W ChOPBKEHHATa M APYrH NpekH pa3xoad. Pasxoaure 3a npunobuBaHe Ha
HMOTH, MAIIWHHE U CHOPBHKEHHUS HE € aMOPTU3MPAT, TOKATO CHOTBETHHUTE aKTHBH HE CE 3aBbpPLIAT U
BbBEJAT B €KCILIOATALIUA.

AxtuBuTe Ha I'pymata ce aMopTH3HpaT upe3 TpuUiaraHe Ha JIMHEHHUS METON Ha aMOpTHU3alui.
Tone3HusT *XUBOT HA OCHOBHHTE KiacoBe akTHBU KbM 31 nexemspm 2013 wu 31 nexemspu 2012 e

KaKTo CJICaBa.:

AKTHBH [MoneseH xUBOT

(roguan)
Crpamn Or45r.1051r
Manmman Or5r.no7r.
OGopynpane OrSr.mo7r.
CTronaHCcKH WHBEHTAp OrSr.oo 10T.

AKTHBH, TIpUAOOUTH MO AOTOBOP 3a (PUHAHCOB JIM3MHI C€ aMOPTHU3UPAT NPE3 NEPHOJA HAa TEXHHUH
OYAKBAH MOJIE3€H JKMBOT Ha chinara 0a3a, KakToO W COOCTBGHHTE aKTHBH, HWJIH KOTaTo CPOKBT Ha
JIM3UHIOBHSA JIOTOROP € TO-KPATHK OT MOJIS3HUS KHBOT HAa aKTUBA — 33 CPOKA HA CbOTBETHUA JIN3UHIOB
JIOTOBOP, AKO HIMa PasyMHO OCHOBaHHE J1a ce CUMTa, Ye cobCTBeHoCTTa e Obae npunodura B Kpas

Ha JIM3UHI'OBHA CPOK.

IleyanGure unm 3aryOuTe, BB3HHKBAIM NPH Npojaxba HAa MUMOTH, MAalIMHH WM CHOPBKEHHUS, Ce
ompenessl KaTo pa3yinka MexIy MOCThIUIEHHATa U OalaHCoBaTa CTOMHOCT Ha MPOAAJCHHTE AKTHBH, H
ce MPU3HABAT B OTYETA 32 BCEOOXBaTHHA JOXOM,.
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HnBeCTHIIHOHHYA HMOTH

HupecTHiOHHWTEe MMOTH Ha I'pynara npeJcTaBisBaT 36MH U CIpajii COOCTBEHOCT HA JIPYIKECTBO ChC
CrelMaiHa MHBECTULIMOHHA L€, KOMTO €& bpsKaT ¢ LN MOJYYaBaHe Ha MPUXOAM OT HaeM HIH 3a
npoaax6a Ha MO-BUCOKH 1IEHH.

MHBECTULIMOHHATE MMOTH C€ OLEHABAT MBPBOHAUYANHO MO Ce0ecTOMHOCT, BKIIOYBAILA LIEHATa Ha
npHaoOMBaHe, KAKTO M BCHYKH IIPEeKH pa3XxOid, KOHMTO KacasT NpHA0OMBAaHETO Ha HMOTHTE.
Ilocnenpammre pasxonu, CBbP3aHH C HHBECTHIIMOHHUS HMOT, KOMTO Beue € OWJI NpPU3HAT, ce
npubapAT KbM OanaHCOBaTa CyMa Ha MHBECTHLIMOHHHS UMOT, KOTATO € BEPOSITHO, Y€ TIPE/NPHUATUETO
me noysyud ObAellM MKOHOMMHYECKH M3TrOIHM, HAJBWIIABAINK IThPBOHAYAIHO OLEHEHATa HOpMa Ha
€(EKTHBHOCT Ha CBHINECTBYBALIWS WHBECTULMOHEH HMOT. BCHUKM ApYr¥ mocieaBallH pasXoiM ce
IIPU3HABAT KATO Pa3xoAM B MepHO/Ia, B KOHTO ¢a BE3HHUKHAJIH.

HOCJ'IC,ZI,BaLLlOTO OLCHABAHC HA MHBECTHLIUOHHUTE UMOTH CC W3BBPIUBaA KAaTO CE H3MOJ3Ba MOACIBT HA
CIIpaBEJINBaTa CTOﬁHOCT, MO KOWTO C€ OlEHsBa €HH HHBECTHLHOHCH HMOT CJI€a NbPBOHadalHa
OLCHKa nmO HEHa Ha l'IpH)IOGI/IBaHe, KaTO TIpOMEHUTE B ClipaBcAjvdBaTa CTOMHOCT Cce IMpH3HaBaT B
OTUYeTa 3a BCEOOXBATHHS aoxon.

HemarepHaiHu AKTHBH

CodTyepbT W IMUEH3MUTE ca TTTABHHTE KOMIIOHEHTH, KOMTO ChCTABIABAT HEMATEPHAITHHTE AKTHBH.
HemartepranHuTe aKTHBY ca OLICHABAaHW 'bPBOHAYAIHO MO LieHa Ha mpraobusaHe. HemaTepuannure
aKTUBM CE NPH3HABAT, ako B ObjelLIe € BEepOsSTHO Ja ¢ MOJY4Yd WKOHOMHYECKATa M3rofa, KOSTO €
CNIEACTBUE OT TPHUTEKAHMETO HAa AKTHBA, M CTOWHOCTTA Ha aKkTHBa MOXe Ja ObJe OueHeHa
AoctoBepHo. Cnell MbpPBOHAYAIHOTO MPH3HABaHE, HEMATePUAIHUTE aKTHBU Ce OIEHABAT 10 LieHA Ha
npunoOuBaHe MUHYC HAaTpyNaHa aMOpTH3aLls M 3aryOou oT obesnenka. HemarepuanHure akTHBH ce
aMOPTHU3UPAT 32 MOJIE3HHS CH XKHUBOT YPEe3 M3MOJI3BAHE HA JIMHEHHUA METOA.

ITone3HuaT XUBOT Ha OCHOBHHUTE KjiacoBe akTuBM kbM 31 aekemepu 2013 u 31 nexemspu 2012 e
KAaKTO CJIe/Ba!

Hemarepuanum akTHen Ilonezen »uBOT

(roum)
Codryep 7
JInnen3y, naTeHTH, TBPrOBCKH MapKu H Npasa 17

AKTHBH 110 NPOY4YBAaHE¢ H OIICHKA HA MHHEPAJTHH pecypcH

AKTHBHTE 110 IIPOYYBaHE M OLEHKA Ha MUHEPAITHH PECYpCH MPECTaBIaBaT PA3XOAH M0 NpOy4BaHe H
OLIEHKa, CBbP3aHM C OTKPHBAHETO HAa KOHKPETHH MHUHCPAJIHH PECYPCH U CE OTYMUTAT B ChOTBETCTBHE C
MC®O 6 AktuBM no npoydsaHe H OLiEHKa Ha MUHEPATHH pecypcH. Te3H aKTUBM C€ OTYMTAT IO
cebecTOHHOCT, MUHYC HATPYNaHa aMOpTH3allis 1 3aryfba ot o0e3LeHKa.

['pynata xanuranuszvpa pasxofuTe IO aKTHBHMTE 1O NPOYYBaHE M OLIEHKA HAa MHHEPATHHU PECYPCH OT
Jatara Ha NOJy4aBaHE HAa IpaBO 3a TNPOYYBAaHE [OKATO CTAaHE BH3MOXKHO Aa OBJAT JOKa3aHU
TEXHUYECKATA U3MBIHHMOCT M ThProBCKaTa NMPUI0KUMOCT HA MUHepamHus pecype. Cres Tasu garta
I'pynata pexnacuduuupa axkTHBMTE MO TIPOyYBaHe M OLIEHKA HA MHHEPAJIHU DECYPCH Karo
HeMaTepHaJTHA aKTUBH U 3aTl04Ba [ja 'M aMOpTy3Mpa Ha 0a3a Ha OUaKBaHUA UM NOJIC3CH JKHUBOT.

AKTHBHTE TI0 IMpOoy4YBaHE W OLCHKa C€ NPCUCHABAT 34 HaJIHM4YHE Ha 0663H8HK8, Koraro d)aKTI/I n
obcTogarencTsa noacKasBar, 4e OalnaHcoBaTa CTOMHOCT HAa aKTWUB II0 Mpoy4BaHE U OLECHKA MOXKE Ja
HaJBUIlIABa HErOBATA BB3CTAHOBHUMA CTOHHOCT.

Oﬁesuemca HA HMOTH, MALINHH H CbOPBKCHHA H HEMATECPHAJIHY AKTHBH
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Ha Besxa nata Ha usroresHe Ha oTueTa 3a DUHAHCOBOTO CheTOsHME I pynaTa U3BLpIIBA MPErnes Ha
GanancoBaTa CTOMHOCT Ha MMOTHTE, MaIIMHNTE X CbOPBIKCHUATA, U HEMATEPHAJIHUTE aKTHBU, 32 Ja
OLpEieIH Nanu ChLIECTBYBAaT HMHIMKALMM 32 HACTBIIMIA o6e3neHKka. AKO CBIIECTBYBA TaKaBa
MHMKALMS, Ce OMpEeiess Bb3CTAHOBMMATA CTOHHOCT HAa aKTMBa, 3a Ja CE ONpeeNH pa3mepa Ha
sarybara oT ofe3leHka, akO HMa Takapa. B clyqaH, 4e He € BL3MOXKHO Ja Ce ONpesenH
Bb3CTAHOBUMATA CTOMHOCT Ha OTHENHUS akTHB, ['pymata ompejens Bb3CTAHOBHMATA CTOHHOCT Ha
CAVHHIIATA, TeHepHpalla TAPHYHH NIOTOLM, KbM KOSTO aKTHBBLT NPHHAUIEKH.

HeMaTepHaJ'IHH dKTHBH ¢ HCONPEAEIICH IIOJIC3€H XHUBOT H HEMAaTEpHUalHu aKTUBHU, KOUTO HE ca Ha
pa3nojioKeHHE 3a II0JI3BAHE, Ce TeCcTBaT 3a 06e3ueHKa CKCTOAHO H CBINO TaKa, KOrato ChIICCTBYBA
HUHJIHKaIKA 3a o6e3ueHKa Ha aKTHUBA.

Br3cranoBumara croliHocT e mo-BucokaTa ot CIIPAaBE/UIMBATA CTOHHOCT, HAMAJICHA C PasXOANTe 3a
npoziax0a v cTolHOCTTa B ynotpe6a. IIpu ouenssane cTofHoCTTa B ynoTpe6a, OYakBaHHTE ObASIH
HApUHHH IIOTOLH C€ IICKOHTHPAT L0 HACTOSIIATA HM CTOHHOCT Ypes JUCKOHTOBA CTABKA npeau
JaHbYHO obnaraHe, KOATO OTpa3siBa HACTOSINATA nasapHa OLIEHKAa Ha CTOMHOCTTa Ha mapure W
CIIEUM(pUYHHTE 32 AKTHBA PUCKOBE.

AKO BB3CTAHOBMMATa CTOMHOCT Ha aKTHB (WM reHepUpalla MapHYHA MOTOUM €AMHMIA) € MO-Malika
OT GaNaHCOBaTa My CTOMHOCT, TO MOCNEAHATA CE HAMANABA 10 Bb3CTAHOBUMATA My CTOHHOCT. 3ary6a
or obesueHka ce TIpU3HABA He3a6aBHO 3a Pa3XOf, OCBEH AKO ChOTBETHHST AKTHE ce mpeHacs Io
MPCOLCHEHa CTOMHOCT, B KOHTO ciyuait 3ary0aTta OT OGE3LGHKA ce CUMTAa 33 HAMAleHHe Ha

IIPEOLICHKATA.

B cnyuaii Ha BB3CTaHOBSBAaHE HA 3arybata oT obesleHKa, 6aJJaHCOBATA CTOMHOCT HA AKTHRA (unu Ha
CNIMHULATA, TCHEpUpallla NAPHYHHU MOCTBIUICHHA) CE yBEAHYaBa 10 NIPOMEHEHAaTa MY Bb3CTAHOBHMA
CTOWHOCT, HO Taka, 4€ HaMaJIeHaTa OaJaHCOBA CTOMHOCT Ma He npeuilaBa 6anaHcoBaTa CTOHHOCT,
KOATO OU Ouna onpegesieHa npu TIOJIOEHNE, e B NPENXOJHH NepHOayU He € Ouia npu3HaBaHa 3ary6a
oT obe3leHKa 3a AafeHWs aKTUB (reHepupala NapHYHU MOTOLH eaHHuIa). Bb3cTranoBspaHeTO Ha
3aryba oT obesleHKa Ce NPU3HABA BEIHATA KATO NPUXOJ, OCBEH aKO CHOTBETHUAT aKTHB Ce IpeHacs
1O TNPEOLEHEHA CTOMHOCT, B KOMTO Cllydail Bb3CTAHOBABAHETO Ha 00e31IeHKa Ce CUMTa 32 YBEITHUYEHHE
Ha MPEeoIIeHKATA.

HHBeCTHUHA B ACONHHPARN NPeANPHSITHS

ACOLMMPAHO MpeaIPHITHE € TOBa, BBPXY KOETO ,,EHeMoHa” AJl, npsiKo MM KOCBEHO MOCPEICTBOM
CAHO WM TIOBEYE NBIIEPHH PYKECTBA, YNPAKHSBA 3HAYHTEIIHO BIHIHUE, HO KOETO He NpeCTaBNsABa
ABIEPHO  MPEANpPHATHE HIH CHBMECTHO KOHTPOJNMPAHO TPEANPHSTHE. 3HAYUTENHO BIMSAHHE
NMPeACTABNABA MPABOTO HAa YYacTHE NPY B3EMAHETO HA DELUEHHS, CBBP3AHH C ¢dvHaHCOBaTa M
OTIEpaTUBHATA TOTUTUKA HA ACOLMHUPAHOTO MPENTIPUATHE, HO HE € KOHTPOI WM CHBMECTEH KOHTpPOJ
BBPXY Ta3W MOJIUTHKA.

B nacrosumms konconumupan ¢wmmanco ortuer EHemona A/l oT4MTa WHBECTHLMH B aCOLHMpPAHH
TIPEANPUATHA TIO KAIUTATIOBHS MOAXON, T.¢. OTYMTA JIeNa Ha nevanGuTe u 3ary6ute Ha a4COLUMHPAHOTO

JpPY>KECTBO.,

Marepnannn 3anacu

Marepuanuure samacu ce cbeToaT OT MatepuanM, rorosa NPOAYKLHMs, CTOKM H He3aBbpIIEHO
MPOM3BOACTEO.

Marepnanuute 3anacu ce oueHABaT MO MO-HHCKaTa OT leHaTa Ha npuaobuBane/cebecToliHocTTa U
HETHaTa pealusupyema cTodHocT. Llenara Ha npuno6HBaHe BKTIOYBA MOKYMHATA LeHa, paszxonure 3a
npepadoTKa, KaKTO U APYTH pasXoiH, KOUTO Bb3HWKBAT BB BPB3Ka € OBEKIAAHETO Ha MATEPHUATTHUTE
3anach /10 HACTOALICTO MM MECTOTONOKCHHE M ChCTOAHME. HeTHata peanmsmpyema cTOMHOCT e
TipeaionaraeMara NpoA@KHA LEHA, HAMAJICHA C BCHUKH Pa3XO/IM 33 NOBBPIIBAHE H PA3XOIUTE, KOMTO
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HMKOHOMMUYECKA I'PYIIA EHEMOHA

CYETOBOJIHA NIOJINTUKA
€ BLIHHKHAT NPH MapKeTWHra, nponax6ara u paslipoctpanenueto. Ilotpebnennero Ha
MAaTepHaTHUTe 3anacy Ce H3BBbPLIBA 110 METOa »ITbPBA BXOZAINA - bPBA M3XOAAIA",

le/l BHOC Ha MaTepuanm ce u3non3Ba 0OMeHHuIT KypcC OT garara ga H3OaBaHe Ha (baKTypaTa.

HMoxoxnn Ha nepconana

CoraacHo MCC 19 Hoxonu na nepconana, I’ Pynarta npusHaBa 3aqb/DKeHHs 3a 00e3lieTeHus npu
NEHCHOHMPAHe, KOUTO Ce H3YHCIISIBAT OT JMLCH3NpaH aKkTioep Ha GazaTa Ha KpemuTuus METOJ Ha
TIpOTHO3HHUTE euHuLy. Cymata, oTyeTeHa B oTyeTa 3a (PHHAHCOBOTO cheTORHME, Npe/cTaBNgBa

NCHCHOHMpaHE.

Jusunar

Hanen nuzunros AOroBOp ce Kiacuduumpa Karo puHaHCOB JIM3HHT, aKO MPEXBBPIA MO ChINECTRBO
BCHUKHM PHCKOBE W M3rOIIM OT COBGCTBEHOCTTA BbpXYy axTHBa. Bcexu apyr nwuswer ce Kacupunmpa
KaTo ONEPaTHBEH JIM3UHY.

Dunancos nuzunz

B Ha4YaJIOTO HAa JH3UHTOBUS AOToBOp (bl/IHaHCOBHHT JIU3HUHT ce TIPH3HAaBa KATO aKTHUB Ha prnaTa B
pa3smep, KOMTO B HA4alloTO Ha JIH3HHIOBU CPOK € paBeH Ha MO-HUCKATA CTOHHOCT OT ClipaBeJivuBara
CTOHHOCT Ha Hagrara COﬁCTBeHOCT H cCralHaTa CTOMHOCT Ha MHHHMAITHATE TH3HHTOBH IamaHng.,

C’LOTBCTCTB&HIOTO 3aABIDKCHHAE KbM JIMZMHT 0JaTens ce OTYHTA B OTYeTa 3a (I)HHHHCOBOTO CbTOSIHHE
KaTo 3a1bIKEHHE 110 (bI/IHaHCOB JIU3UHT.

JlvzuuroBure miamanus ce Pasnpenensar Mexay ¢buHaHcoBus pasxonl W HaMaleHHeTO Ha
HCH3IMIIATEHOTO 3a/ibIKeHKe, Taka ue 1a ce TIOJIy M TIOCTOSTHEH TIEPUOIUYEH JIUXBEH MPOLEHT IO
OCTATBYHOTO CallI0 HA 3aIBb/DKEHUETO. DHHAHCOBHTE pa3xoau ce [IPH3HABAT AMPEKTHO B OTYETa 34
BCEOOXBATHHS 1OXO.

Onepamusen auzunz

.HHSPIHFOBHTC IU1alalms 1o ONEPATHBEH JIU3HHI Ce IIPA3HABAT KaToO pasxon B oTueTa 3a BCEOOXBATHHSA
A0X04 MO JIMHEHHHS METOJ 3a eI CPOK Ha JTU3UHTOBUSA JOroBOp, OCBEH axo Apyra cucremHa 6aza
HC € NpeJCTaBUTENHA 3a BPEMETO, Mpe3 KOeTo HOTpe6HT€JI§IT NOJI3BA M3roIMTE OT HACTHS AKTHB.
YcinosruTE PasxoaH 3a HaeM ce IIPU3HABAaT KaTo pasxon, B nepuoaa, B KoHTo BBb3HHKBAT.

Koraro ce nojiy4yaear CTHMYITH TIPK jor OBapsiHe Ha OIIEPaTHUBEH JIM3WHT » TC CE MIPU3HABAT KaTO IMacua.
OGma’ra 1nol3a oT CTUMYIIUTE Cce NIpHU3HAaBa KATO HaMaJlcHHE Ha pasxoaunrte 3a Haem npe3 Cpoka Ha
JTH3UHTa Ha JIUHEelHa 6333, OCBCH aKo Apyra cuctemHa 6asa He npeacrasg PasnpenesIeHMeTo BLB
BPCMETO HA MOJI3KTE 34 JIN3HHT OIIoJIy4aTesisa OT HM3II0JI3BAHETO HA TH3UHTOBHS dKTHB.

IpoBuznn

Hporuznwm ce npusnasar, xorato I PyNara uMa HaCTOAH 3aABIDKEHUA (IPaBHO 1K KOHCTPYKTHBHO)
B PE3YIITAT Ha MUHAJIO CHOWTHE, HMa BEPOSTHOCT 3a IOTacABaHEe HA 3aJBIDKEHHETO a € HeOBXOmuM
TIOTOK, CBALPXKAIL HKOHOMMYECKH TON3H, M MOsKe na Oble HampaBeHa HanexIHA OLlEHKAa Ha
CTOHHOCTTA Ha 3abIKEHHETO.



MKOHOMMWYECKA I'PYIIA EHEMOHA

CHYETOBOJIHA TMOJIMTHKA
3allb/DKCHUE, TO GanaHcoBaTa CTOMHOCT Ha [POBM3UATA MPENCTABAABA HACTOALIATA CTOMHOCT Ha
TIAPHYHHTE NOTOLY.

Koraro 33 HAKOH WJIM BCHYKH HKOHOMUYECKH H3rOH, CBbP3aHH ¢ YpexKnaHero Ha 3abJKCHHUE, ce
OoYaKBa ga 6’[)[['(1’1‘ BB3CTAHOBEHH OT TPCTa CTpaHa, B3EMaHHUSITA ce I[IpU3HAaBAaT 3a aKTHB, aKoO ¢ CHI'YPHO,
9€ Bb3CTaHOBEHATA CyMa 1ie ce NOJIYy4YH U B3eMaHHITA MOTaT aa 6’BL[aT H3MEPECHH HALEXKITHO.

Jausnn

BBPXY nevajibara ce n3uHcigBa Ha Gaza obsnaraema nieyainGa, kato 3a uenTa GHHAHCOBUST pe3ynaTar ce
npeobpasypa 3a onpeneneHu TIPUXOIHO-PA3XOHH MO3ULHM (KaTo AMOPTH3aUMsl, IIPOBU3HH, JTUIICH H
HEYCTOHKM U IPYTH) B CHOTBETCTRHE ¢ 6BarapckoTo ganbuHo 3aKOHOAATEJICTRO.

Orcpouennte manbunm nacuey ce OTHUTAT 33 BCHUYKH BPEMEHHH pasiIiKy, NOAJNICKAIIN HA JAaHBYHO
obnaraue, ocen B CIyHaHTe, KOraTo Bb3HHKBAT OT MbPBOHAYATHOTO OTYHTAHC Ha aKTHBE MW IACHB
TIIpH ClIeNKa, KOSTO KbM MOMEHTA Ha M3BBLPLIBAHE HE 1aBa OTPAKEHHE HUTO Ha CHETOBOJHATA, HUTO Ha
AaHbYHaTa neyanba (3ary6a).

®uHaHCOBH HRCTPYMEHTH

DUHAHCOBHTE UHCTPYMeHTH Ha | pyNarta BKIIOYBAT NapHYHH CPECTBA B 6poit u B Ganky, Thproseku
W Jpyru B3eMaHMsd, NpPeJOCTABEHH U [IOJIy4€HM  33€MH, TBPrOBCKM M Apyru 38JbIKEHHS.
PrkoBoscTBOTO Ha T pynara  cumra, ue cnpaBe;THBATA  CTOMHOCT Ha  (HHAHCOBHUTE
MHCTPyMEHTH e GiH3ka no 6amaHcoBaTa MM CTOHHOCT. CnpaBennusa croitnocr e TasW, 3a KOATO
aKTHB MOXE Jia Oble pasMEHeH WM macue ja 6bae ypenen, mexcay HHQOPMHPAHH M He3aBHCUMH
CTPanu B CLIPaBENTHBA M HENIPUHYAMTENTHA CeTIKA.

HHBGCTHIII/IHTG C€¢ NpU3HABAT H OTMHCBAT Ha parata Ha ThPryBaHe, KBAETO NMOKyImKara MJIH
npona>1<6aTa Ha HHBECTUIIMA ce OCBIIECTBIBA upes AOTOBOp, YHHTO YCJIOBUS H3MCKBAT JOCTaBKkara Ha
HHBCCTHLMATA B paMKHTE Ha OIpEeAcseHus oT CbOTBETHUA nasap Cpok, u I'bPBOHAYAJIHO ce OLEeHsBaT

Dunancoeu akmueu

DHHaHCOBHTE aKTHBH ce KIaCU(PULUpaT B crequuTe CNeUU(UYHN KaTeropuu: »(pHMHaHCOBH akTHBH,
OTHHTAHH TIO CIIPABEIMBA CTOHHOCT B nevanbaTa wim 3arybara”, »WHBCCTHIIMH, TbPKAHU [0 najnex”,
»OHUHAHCOBM aKkTuBH Ha pasnonoxenue 3a npogax6a” u ,3aemMH n B3eManus”. Kiacudpukaumsra

npu3HaBade.

Twprosckure B3CMaHHUs, 3aeMHTE U Opyrure B3€MAHHd, KOMTO WMAaT (UKCHMpaHW uiu ONpenenuMH
TUIALIARKUS, KOUTO HE Ce THPTYBAT HA AKTHBEH f1a3ap, ce KIacu(pUUMPaT KaTo ,,3aeMu M B3eMamms’.



HKOHOMMWYECKA I'PYIIA EHEMOHA

CUYETOBOJIHA IIOJIUTHUKA

HaDI/I'-IHI/I CPEACTBA U MAPHYHH CKBUBAJIEHTH

Hapuunnre cpegcrea simousar TIApUNHA cpeacTsa B 6poit U Mo cMeTkH B Ganky, T° pymara cyura
BCHYKH BUCOKOJIMKBUAHN (DHHAHCOBH MHCTPYMEHTH C MaTypHTeT 3 Mecelia HITH HO-MaTKo 34 NapUyYHU
CKBHBAJIEHTH. 3a LeJMTe Ha OT4YeTa 33 NAPUHHATE TIOTOLM, MAPHYHUTE CpeacTBa €KBHBAJIEHTH
BKIIOYBAT MaPUYHU CPE/ICTBA U APHYHH CKBHBAJICHTH, KaKTO € OITHCAHO NO-rope.

3aeMH U B3eMaHHs
24CMH 1 B3eMaHus

3aemure W B3eManusTa ce OLCHSBAT 10 aMOPTH3UPaHa CTOMHOCT pe3 METO/A Ha e(peKTHBHATA JIHXBa,
¢ M3KIIOUCHHE Ha TEeKYIUHTE B3eMaHHs, KbeTo NIPU3HABAHETO Ha JIMXBaTa 6K GUNO He3HAUUTENHO,
Hpenocrasennre zaemu or I'pynata w piemanmsra 1o bunancupane Ha peifnoct 33 €HEpruiina
eexTHBHOCT ca NPEACTaBEHM ca MpeacTaBeHH B oTwera 3a (PHHAHCOBOTO CheTosHME KaTo
~IIpenocraBeny saemy u B3€MaHHUS ", & THPrOBCKHTE B3eMaHHs — B » "bPrOBCKH W ApyrU B3eMaHus”.

T"bpr OBCKUTE H APYTH B3€MaHHS ca TNPEACTABEHU IO TAXHATA HOMHHaJTHa CTOﬁHOCT, HaMaJleHa ¢
CBEHTYyallHa 3ary6a oT 0663L[eHKa. Ha 6a3a Ha npernen da B3€MaHHsATA KBM Kpas Ha roauHara ce
H3BBpIIBa IIpETICHKA 3a 3ary6H oT 06C3HCHKa H HeC'bGI/IpaeMOCT.

EMumupaHu d)uuancoeu nacueu u kKanumaioeu UHCmpYMeHmu

Knacudukaims karo ABJTOBH WIIH KallUTAJIOBH

Aviroeure u kamuranosute MHCTPYMEHTH ce knacH(puuupar kato bHHAHCOBM nacuBu Mau
KallMTaJIOBH B CHOTBETCTBHE ChC CHLIMHOCTTA Ha AOTOBOPHOTO CrOpasyMeHue.



MKOHOMMWYECKA I'PYIIA EHEMOHA

CYUETOR OJZIHA MOJIUTUKA
Kanuranosn HHCTPYMEHTH

KaHI/ITaﬂOB HHCTPYMEHT € BCEeKH AOroBOp, KOHTO CBHJIETETICTBA 32 OCTATbYEH HMHTEPEC B aKTHBUTE Ha
r pynara cnen nupucriagade Ha BCHYKHUTE MY I[IaCHBH. KaHI/ITaJ'lOBI/ITe HHCTPDYMEHTH C€ OTYMTAT 110
IonyyeHuTe NOCTBIVIEHHMS, HETHO OT pasxoaure no CMHTHPAHETO UM.

DUHAHCOBH NacHBH

DHHAMCOBUTE NACHBH BKJIFOYBAT MOMYYEHH 3aeMU (6aHKOBU 33€MH, OOJIMTallMOHHM 3aeMU § ApYTH
3a€TH CPENICTBA) U ThPrOBCKH H APYTH 3a0bKeHHS.

Ha 3aeMa, KaTo ce HU3MON3Ba METOALT HA eq)eKTI/IBHI/IH JINXBEH IPOILIEHT.

Meronsr Ha edexruBnns muxpen MPOLEHT TpeacTaBisBa METOR 3a ONpenensHe 1a aMOpTH3HpaHaTa
CTOHHOCT Ha (pUHaHCOR HHCTPYMEHT W 3a pasnpenensne Ha npuxona/pa3xona or Hero 3a onpenenex
nI€pron ot Bpeme. EdextuBHuIT nuxpen NIPOLCHT € JIHXBaTa, KOSTO TOYHO MHCKOHTHPA OYAaKBAHWTE
Oblelw napuunyM noctemreHns IJIAINAHNS (BKJIIOYHTENIHO BCHYKY TIOJly4€HN TaKCH W Apyru
HanGaBku Win oT6HBY) 32 0uaKBaHs KHBOT Ha (PMHAHCOBMA MHCTPYMEHT H/IH, KOraTo € NMoaxonsmo
3d NO-KpaTkk neproa, 10 6aaHcopaTa MY CTOHHOCT.

Twproeckure u APYrH 3albJDKEHHS ca OLEHEHH O CTOHHOCTTA, N0 KOATO Ce O4YakBa na OGbnat
TIOTAac¢HH B Obfelue.

IIpaxoan u pasxoan mo CTPOHMTEJIHH AOTrOBOPH

I'pynara knacudmimpa karo AOTOBOP 3a CTPOMTEJICTBO BCEKH €AMH AOTOBOP, B KOMTO € KOHKPETHO
AOTOBOPCHO M3rPaX<NAHETO HA aKTHB MM Ha CPBKYNHOCT OT aKTHBH, KOMTO Ca B TACHA B3auMHa
BPB3KA WM B3aUMHA 33BHCHMOCT 110 OTHOWICHHE 1a TAXHOTO NMPOEKTUPAHE, TEXHOJIOIHS U dyHKUMSA
WM TAXHATa KpatiHa 1les1 WM NpenHasHayenye,

HSMCHCHHHTa B CTPOMTEJIHHTE pa60m, M3IIIAIMAHETO HA KCKOBE H MaTrepuaiHmn CTUMYJIHU ce
IpHu3HaBar no CTCIICHTA, A0 KOIATO € BEPOATHO Te na AOBEHaT 1o peanusupaHe Ha TIIPHUXOJH YU CBIIUTE
Morar aa obaar HaTeXXJHO OLIEHEHHU.

NPAXOOUTE Cce pasno3Hasar B pasMepa Ha H3BEPINEHNTE pasxomu, CBBP3aHH C HOT'OBOpa, ako Te ce
CUHTAT, Yye MOrar Ja 6’L£[aT BBL3CTAHOBEHH OT KINKWeHTa.

Apyru npaxonu n pasxonn



HMKOHOMMYECKA I'PYIIA EHEMOHA

CUYETOBOJIHA MOJIMTHKA
Hpuxonure or nponaxk6a Ha npoayKuHs ce TNIPU3HABAT B MOMEHTA, KOTaTO PUCKOBETE U MU3roJnTe OT
COBCTBEHOCTTA BbPXY NPOAYKUMATA Ca MpeXBLPIEHU Ha KyllyBa4a M pasXOOHMTE BBB BpPb3Ka Che
CAC/IKaTa Morat fa 6b1aT HaJex IHO HU3MEPEHH.

HE3aBUCUMO OT TNApUYHHTE NOCTBLIUIEHUS W TUIalaHUuA, KOraro prnaTa H3IILJIIHK  YCJIOBHMATA Ha
npo,uaxcﬁl/rre H 3HAYHUTEJIHUTE PHCKOBE H H3TOIH, CBBbP3aHU ChC COGCTBCHOCTT& BBPXY CTOKHTE, ca

pasxonn u npuxonute. Koraro HKOHOMHYECKUTE H3r OJIH Cce oYakBa fa BBb3HHKBAT IIPe3 HAKOJIKO
d)PIHaHCOBH IIepuoau u BPB3KaTa UM C NPHXOAWTE MOXe Na 61)1[6 OoIpencneHa caMo Haf;I-OGHIO HITH

HpHXOI[PITe H pa3sXoJuTe 3a JIUXBH ce HauxuCaaBaT Ha BpeMeBa Oaza Ipu CI)GJ]IO,I[aBaHe Ha ObDKAUMaTa
cyMarnor JIaBHULATa U OPHUITOKUMHS/ G(IJCKTI/IBHI/IH JIUXBEH NPOLIEHT.

34 OnpeneneH aKkTUB HaMmansgBar cyMmara Ha PasxoauTe no zaeMH 3a KaIlhTalu3upa-He.

KpHTH'-lHI/I CUYCTOBOAHM INPpEeneHKH H OCHOBHH H3ITOYHHMUM HA Hecurypuocr npu H3IBLPINBAHE Ha

AKTHBH W 3aIbJDKEHUS KbM Jdarata Ha oTuera 3a (bPIHaHCOBOTO CbCTOsIHUE H BbPXY OTYETEeHHTE
CTOHHOCTH Ha npuxonure u pasxoawnrte TNpe3 OTYEeTHHA nepuoa. Tesn NPELEHKH ce OCHOBABAT Ha
HanA4yHaTa I/IHqJOpMaLIHS{ KBM Jarata Ha H3rOTBSIHe Ha KOHCOTHAHPAaHUS q)HHaHCOB OTHET, Karo
I[eﬁCTBHTCHHHTe pesyarati Ouxa MOTJIH fa ce pPasnH4yaBaT OT Te3u INPEHeHKH.

MBIBIHAT aHT@OKAMeHTHTe Ha 1'pynmara. OGemuT CTOHHOCTTA Ha ObJewiuTe AeHHOCTH 3aBHCST oT
6baewm daxropn, kouto Morart na ce PasinaBar oT NPeLeHKHTE Ha PHKOBOICTBOTO.

ChCTABHIL ..\
e+ /b.Bopucopa/
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