AOKNAA 3A AEUMHOCTTA

Ha

”EWNY BU AU ®OHA 3A UHBECTULLMOHHU UMOTU” ALCUL,

3A NMbPBO LUECMECEYUE HA 2022T.
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nEPUOL,

Hacroawma goknag ce oTHaca 3a gelHocrtTa Ha ,,Eu bu [1>kn ¢oHa, 3a MHBECTULMOHHU uUMmoTH”

AACHUL, /OpyxecTBOTO/ 32 Nnepuopa ot 01.01.2022r. po 30.06.2022r., a npeaxopAeH e nepuona ot 01.01.2021r. no
31.12.2021r.

OBbLA UHOPOPMALMUA. AKLMOHEPU U YNPAB/IEHUE

“Eiy Bu Oxun doHA 3a MHBecTULMOHHU umoTu” ALCULL, rp. BapHa, e aKLMOHEPHO APYKECTBO CbC
cneunanHa WHBECTUUMOHHA Le/, yYpedeHO Cbl/acHO 3aKOHOAaTeAcTBOTO Ha Penyb6iuka Bbarapua cbe
cepanvuwe rp. BapHa nagpec Ha ynpasaeHue 6ya. ,Llap Ocsoboguten”, Ne 25.

Lpy>KecTBOTO e y4peneHo Ha YypeauTenHoTo cbbpaHue, NnpoBeaeHo Ha 8 HoemBpu 2006 . n e
BNMCaHO B TbProBCKUA peructbp Ha BapHeHCKM oKpbikeH cbpa c pelleHme Ne 8534 ot 23.11.2006 r., Tom
657, per. 1, ctp. 22, napt. Ne 6 no dupmeHo aeno Ne 4784/23.11.2006r.

MpeameTsT Ha AeiHocT Ha [lpy»KecTBOTO e MHBecTMpaHe Ha MapU4YHUTe cpeacTBa, HabpaHu Ypes
nsgaBaHe Ha LEHHUM KHWXKA, B HEABWKMMWN MMOTU /CeKIopUTMSaLMa Ha HeABMKMMKW MMOTKH/ nocpeacTsom
MOKyMKa Ha MpaBoO Ha cOBCTBEHOCT W APYrU BelHM NpaBa BbpXy HEABWKMMMWU MMOTWU, U3BbPLLBaHE Ha
CTpoeXu u nopobpeHuns B TAX, C Lea NpefocTaBAHETO MM 3a yrpaB/ieHMe, OTAaBaHeTO UM MoA HaeMm,
An3UHT, apeHaa u/vamn npopaxkbata um. Kbm 31.12.2011 r. OpyskecTBOTO e ¢ KanuTtaa 682 500 nesa,
pasaoeneH B 682 500 o6MKHOBeHU, 6e3HaAMYHU aKLMN C HOMWHANHA CTOMHOCT 1 NeB BCcAKa edHa.

“Ey Bu Oxun doHa 3a mHBecTUUMOHHU umoTtn” AACUL, e noay4mno avueHs 3a U3BbpLUBaHEe Ha
AeMHOCT KaTo APY»eCTBO CbC CneunaiHa MHBECTUUMOHHa LueA c peweHne Ne 440-ACUL ot 14 mapt 2007 r.
Ha Komucmara sa duHaHcoB Hagzop.

KopnoptusBHa cTpykTypa. AKUMOHEPU

AKkumoHepa OpanH WeaHos [lonos ynpa)KHAaBa KOHTpoAa Bbpxy “Eid Bu [n doHa 3a
nHeecTuumoHHn umotn” AOCUL, KaTo npurtekasa npsako 246 750 6posa (36.15% oT Kanutana) akuuu u
HenpAako, Ypes cobCTBEHOTO cu Apyr>KecTBo ,Xectna-77” EOOL, 225 000 6poa akuum (32.97% ot KanuTaaa)
uan obwo 471 750 6pos akuunm npeacraeaasalum 69.12% or Kanutasna Ha OpYy>KecTBOTO.

OcTaHaaunTe aKuMW ce MpUTEXKaBaT OT aKUMOHepU GUINYECKU U IOPUANYECKM AMUA, @ MMEHHO:
125438 akuuu (18.38% ot Kanutana) ce npurexkasaT ot , Jxynain” EOOL,, 69 062 6poa akumm (10.12 % ot
KanuTtana) oT Teogopa Monoea, 16 250 6pos akumn (2.38% oT kanutasa) ot Mera BeceanHosa Mutesa.

Ha [py»KecTBOTO He ca W3BECTHW [OOroOBOPEHOCTU (BKNIOYUTENHO U cAel, NPUKNOYBAHETO Ha
nepuopna), B pesyaTaT Ha KOUTO B 6bAell MOMEHT Aa@ HAacTbNAT MPOMEHU B NPUTEXKaBaHUA OTHOCUTENEeH Aan
LUEeHHU KHUKa.

“Ey Bn Oxun doHa 3a uHBecTMUMOHHM nmotrn” AOCUL, He npuTekaBa A9N10BU y4acTmMa B Opyru
ApYyrKecTBa.

CbBer Ha AVpeKTopurte

Jdpy¥XecTBOTO e c eAHOCTENEHHA cucTeMa Ha yrnpaBaeHne — CbBeT Ha AUPEKTopuUTe, C MaHaaT ot 3
roguHun. YneHose Ha C/A, ca:

Teopopa UBaHoBa lNonoBa—peancenaten Ha CbBeTa Ha AupeKTopure n NUanbaHuTeneH anpekTop;

Liseta KoctaguHoBa BnaiikoBa — 4n1eH Ha CbBeTa Ha AupeKTopuTe

Hueko lumutpos Craspes - 4neH Ha CbBeTa Ha AMpeKTopuTe

CbBeTbT Ha AUPEKTOPUTE He e YMbJHOMOLMA NPOKYPUCT UAKN APYT TbProBCKU yNpasuTen.

“Ely Bn Oxun doHa 3a nHBecTUuMOoHHU mmoTtn” ALACULL ce npeacraBadea oT UsMbAHUTENHUAT
aunpektop u NMpeacepnaten Ha CbBeTa Ha anpekTopure Teopgopa MisaHosa Nonosa

CbBeTbT Ha AUPEKTOPUTE He e YMbAHOMOLIMA NPOKYPUCT UAWN APYT TbPrOBCKU yNpaBuTen.

“Eiv Bu Oxkn ¢oHa 3a uHBecTMUMOHHU umotru” ANCULL ce npeacrasassa oT MsmbAHUTeNHUA
aunpektop u Mpeacenaren Ha CbeeTa Ha anpeKkTopure Teopopa MBaHosa [Nonosa-Kengskosa.

AvpeKTop 3a BPpb3KK C UHBECTUTOPUTE

AunpekTop 3a Bpb3KU c UHBecTuTopute e leoprm AHes AHuYes.
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lMputexkaBaHn oT uneHoBeTe Ha CbBeta Ha AUpeKTopure akKuuMum Ha ApyxecrBoTo. Yyactua B
Kanutazsa v ynpas/ieHneTo Ha ApPYIun apyXKecrBa.

YneHosete Ha C/], Kouto npuTexkasaTt akuum Ha Jlpy»KecTBOTO KbM KpaA Ha nepuoga:
o Teopopa NeaHosa [Monoea - lpeacenaten Ha CbBeTra Ha aupeKkTopute U MsnbaHuteneH
aunpektop nputexasa npsako 10.12% ot Kanutana Ha pyrkecrBoTo.

YneHoBe Ha CbBeTa Ha AUpeKTOpUTe, KOUTO NpUTeKaBaT NoBeue oT 25% OT KanuTana Ha Apyru
ApY)KecTBa KbM Kpasa Ha nepuoaa:

o Teopopa WeaHoBa [lonosa [lonosa - [lpeacepaten Ha CbBeTa Ha AupeKropute U
NanbaHUTeNeH OAMpeKTop e eaHO/NYeH cobcTBeHMK Ha Kanutana Ha ,lMpewwc” EOOL , ,Mpewbc xoym”
EOOA, ,Mpewbc nponbptn” EOOL, ,Xapeect” EOO/L, ,fonama moruna mHeecTMbHT” EOO/J, AblwepHoO
Apykecteo Ha ,lMpewbc nponbptn” EOOA.

YneHoBe Ha CbBeTa Ha AUpPEKTOpPUTEe, KOUTO yUacTBaT B YNPaBAeHUETO Ha APYIv ApPY’KecTBa KbM
Kpaa Ha nepuopja:

o Teopopa MBaHoBa [Monosa - lNpeacepaten Ha CvBeTa Ha AupekTopute M NsnbvaHuteneH
AUpeKTop:

o] e ynpaBuTeAn Ha caeaHuUTe ApyxKecrtea: ,Apea” EOO/, ,Mpewbc’” EOOA, Temnaap
EOOQL, ,XeHp Byprac” 00[, XeHng Maosaue EOOA, XBI Mapk EOOA, “Xenu napagaits” EOOAL,
,fpewbc nponbpru” EOOL, ,Xapeect” EOO/L.

o] e udneH Ha Cobeera Ha gupektopure Ha ,Xenu” EAL , ,KoHTpact uusecr” A un
,Xoten Opbura” EAL

OcraHanuTte 4neHoBe Ha CbBeTa Ha AMPEKTOpUTE He y4acTBaT B YNpaB/JeHWETO U He MpuUTeXKasaT
4YacTu OT KanuTaaa Ha Apyru Apy»Kecrsa.

Kbm Kpas Ha nepuofa HWKON oT YneHoBeTe Ha CbBeTa Ha OMpeKTOpUTe He MpUTeXKasaT Npasa
(onumn) 3a npuaobuesaHe akuumM A obauraumm Ha pyxKecreoro.

KbM Kpaa Ha nepuvofa HUKOM OT 4YieHoBeTe Ha CbBeTa Ha OMPEKTOpUTE He y4acTBa B TbProBCKU
OPYYKeCTBa KaTo HeorpaHM4YeHO OTrOBOPEH CbAPYHKHUK.

Bb3sHarpaxkgeHua Ha uieHoBeTe Ha CbBeTa Ha AUpPEeKTopuTe 3a nepuoaa

Mpes nepuopa Ha YneHoseTe Ha CbBeTa Ha ANPEKTOPUTE ca U3NNaTeHU Bb3Harpa>kaeHua B pasmep
Ha 9 xua.ne. YneHoseTe Ha CbBeTa Ha AMpeKTOpUTe He ca NoAyvaBaaM HenapuYHW Bb3HarpaXKaeHusa u B
NoAsa Ha CblUMTE He ca Bb3HMKHAAWN YCIOBHM WMAWN pascpoveHM BbaHarpaxaeHua. MsebH abaxkumute
OCUTYpUTENHU NAALLAHUA, He ca NpeaBUAEHU cneunalHU AOMbAHUTENHN CYMU 3a NeHcuu, obesleTeHmns
npy NeHCMOoHMpaHe 1 ap.

Undopmauma sa ycraBa Ha APYXKECTBOTO

CbraacHo YcraBa Ha ApYXKecTBOTO pelleHusaTa 3a Msbop 1M ocBoborkaaBaHe Ha YieHoBe Ha CbBerta
Ha ANPEKTOpUTE, KAKTO M OTHOCHO U3MEHeHWS U AoMbAHEeHWS Ha YcraBa Ha [py)KecTBOTO ce B3emaT C
MHOSMWHCTBO OT 2/3 OT NpeAcTaBeHUTE aKLUN.

MNpes nepuooa He ca HacTbNUAM MNPOMEHW B OCHOBHWUTE MPUMHUUNW Ha YynpasBieHWe Ha
LdpyxecTBOTO.

Undopmaumnsa 3a gorosopu no 4n.2406 or T3
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Mpes neproga HAMa CKAOHEHWN OOTOBOPU MeXKay OPYXKeCTBOTO U YieHoBeTe Ha C/l 1 cBbpsaHuTe C
TAX AMUQ, KOUTO ca M3BbH obuYailHaTa AelMHOCT Ha APY>KecTBOTO UAWM CbLUeCTBEHO ce OTKIOHABaT OT
nasapHuTe ycaoBsua.

JENHOCT HA “EY BU A}KW ®OHA, 3A UHBECTULMOHHM UMOTH” ACUL, NPE3 NEPUOAA

[eiiHocTu No peanusaumaTa Ha NPoOeKTa Ha APYKECTBOTO ,,UsrparkaaHe Ha TbProBCKM KOMNJIEKC
B CtypeHTcku rpag, rp. Copuma’”, Bknousall sasegeHuma, odpucu n xxuamwa

Ca.eNlKn cbC CBbP3aHU /1MLLA, TON1eMMU CA,e/IKU U TaKUBA OT CbLLECTBEHO 3HaueHUe 3a AeifHocTTa Ha
JApyxecTtBOoTO

L py>KecTBOTO He e CKA04BaNo CbC “cBbp3aHMn Anua” no cmucbaa Ha 3MMNUK, caenku ot cbluecteeHo
3Ha4YeHMe 3a [pyKecTBOTO UMW 3a CBbP3aHOTO ULE UIUN CAENKWN, KOUTO ca Heobu4aHU No BUA, U YCI0BUS
N KbM MOMEHTA He ca Haauue NpeaoXKeH WA 3a CKIoYBaHe Ha TaKunBa COe/NKM.

[ py>KecTBOTO He e CKAYBaNO COe/KM, KOUTO ca U3BbH obuYaiHaTa My AeNHOCT UAM CbLLecTBEHO
ce OTKNOHABAT OT NasapHuUTe YyCA0BMA.

CkatoyeHUTe npes oTyerTHatTa 2021r. oT [pyKecTBOTO CAENKM, Ca B paMKUTe Ha NpeamMera Ha
AeiHocT Ha [lpy)KecTBOTO MO MHBecTUpaHe Ha MapuUYHW cpencTBa, HabpaHW 4pes M3paBaHe Ha LEHHWU
KHUXKa B HEABUXKUMW NMOTM.

Mpes nepuopa:
" ca oT4yeTeHM npuxoau oT Haemu oT Mpuemanax EOO/ B pasmep Ha 6 xua.a.. 6es AA4C.

" ca OoT4eTeHM Npuxoam oT Haemu oT Xenn EALl B pasmep Ha 6 xua.a.. 6es AC.

" ca oTyeTeHU Npuxoaun oT Haemu oT XBI napk EOO/, e pasmep Ha 168 xua.a.. 6es AAC.

CTpouTenHu A,elMHOCTU B NpUTexaBaHuTe oT [lpy)KecTBOTO HeABMKUMU UMOTH, pasluMpABaHe Ha
NbpBOHAYa/HUA apPXUTEKTypPeH NpPoeKT

Ha 07.03.2019r. ppy»KecTBOTO MNOAY4YM paspelleHWe 3a MNoA3BaHe Ha crpajata oT AupeKuums
,HaunoHaneH cTpouTeneH Hagsop”.

JeiAHocTn cBbP3aHM C nosemaeH umoT B rp.BapHa, kB.lanata, mectHocr MMpuboit c naowy
7650kB.m.

JeiliHocTn cBbp3aHM ¢ yperyampaHeTo Ha No3em/1eHUA UMOT U NpeBpbllaHeTo my B YU

Ha 21.09.2012r. cnep, sannallaHe Ha CbOTBETHUTE TaKcM B pasmep Ha 212 xuan.neBa Ha
NsnmbaHWTenHa areHUMs No ropute U cbriacHo 4a.19 an.7 ot 3akoHa 3a ropute B/AW3a B Cuaa 3aMoBen,
Homep PO049-245/26.06.2012 Ha MUHUCTbPa Ha 3aMedeNneTO U XpaHuTe chnoped, Koato 3027Ke.m. oT
MMOTa Ha OpY>KecTBOTO B rp.BapHa, kB.ManaTa, m-cT [pnboi ce nsknto4BaT OT ropckma $oHA, U ce BKAOYBAT
B ypbaHU3npaHuTe Teputopmun. C Taka NpoMeHeHO NpeaHasHavYeHMe Tasn NAoLW, NpeacTaBAgBa yperyanpax
nosem/ieH MMOT cnopes 3aKoHa 3a YCTPOWMCTBO Ha TepuUTOpUATa, BbPXY KOMTO MoraT Aa ce M3BbpLUBaT
CTpOUTEAHU MepPONpPUATUA.

CaeNKu cbc CBbpP3aHU NLA, To1IeMMU cAe/IKU U TaKUBa OT CbLUECTBEHO 3HaueHUe 3a 4,eMHOCTTa Ha
ApyXecrBOoTO

Ha 16.07.2012r. ueamnar nmot e otgageH nog Haem Ha KoHtpact mHsect lanata EOO/J, no cuaata
Ha KOUTO HaeMaTendT e 3anaaTuA Ha OpPY>KeCcTBOTO Aeno3uT B pasmep Ha 200 xua.ae..
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PrHaHCOBO CbCTOAHUE U Pe3yiTaTH 3a Nepunoaa

(xvn.ne.)
2022 2021 2022/2021
N: Mokasarenu: -
roanHa roauHa | CTOWMHOCT MPOLEHT
1 | duHaHcoB pesynTaT 357 1363 (1 .006) (73.8%)
2 | HeTeH pa3mep Ha NpuxoauTe OT Npoaaxou 647 1044 (397) (38.0%)
3 | CobcTBeH KanuTan 16 802 16 444 358 2.2%
4 | MacuBK (A bArOCPOYHM M KPaTKOCPOYHW) 1214 1410 (196) (13.9%)
5 | Obula cyma Ha akTuBKTe 18 098 17 950 148 0.8%
6 | Mpuxonun 662 1878 (1216) (64.7%)
7 | Pa3xogu 305 515 (210) (40.8%)
8 | KpatkoTpaliHu akTmsu 269 115 154 133.9%
9 | Pa3xoau 3a 6bheluy nepuoam 0 5 (5) (100.0%)
10 | HanuyHu KpaTKoTpaiHi akTvew (8-9) 269 110 159 144.5%
11 | KpaTKoCpOYHM 3abIMKeHNA 1214 1410 (196) (13.9%)
12 | KpaTKoCpoyHu B3eMaHus 169 87 82 94.3%
13 | KpaTKoCpouHu duHaHCOBK aKTUBM 0 0 0 0.0%
14 | MapuyHu cpefcTtea 100 28 72 257.1%
[Mnatuma cyma npes nepuofa 3a noracABaHe Ha ObNroCpOYHU
15 | 3a0b/DKeHua 0 0 0 0.0%
16 | Tekywu 3anbmkeHua (11+15) 1214 1410 (196) (13.9%)
17 | CpeflHa HANWYHOCT Ha MatepuanHuTe 3anacu 0 0 0 0.0%
CpefiHa Hanu4yHOCT Ha B3eMaHWATa OT KNUEeHTH 1 AOCTaBYULM MO
18 | TAXHATa 0TYETHa CTOMHOCT 161 80 81 101.3%
19 | CpefilHa HANWYHOCT Ha 3a0b/MKEHNATA KbM LOCTABYMLNTE U KITMEHTH 358 395 (37) (9.4%)
20 | Cyma Ha fjocTaBkuTe 338 2387 (2.049) (85.8%)
21 | Bpon Ha aHUTe B Nepuoaa 365 365
PeHTabunHocT:
22 | Koed. Ha peHTabunHoOCT Ha npuxofauTe oT Npofaxou (1/2) 0.5518 1.3056 (0.7538) (57.7%)
23 | Koed. Ha peHTabuHOCT Ha cobcTBeHua kanutan (1/3) 0.0212 0.0829 (0.0616) (74.4%)
24 | Koed. Ha peHTabuHOCT Ha nacveute (1/4) 0.2941 0.9667 (0.6726) (69.6%)
25 | Koed. Ha KanuTanusauya Ha aktveute (1/5) 0.0197 0.0759 (0.0562) (74.0%)
EdektnBHOCT:
26 | Koed. Ha etheKTMBHOCT Ha pa3xofute (6/7) 2.1705 3.6466 (1.4761) (40.5%)
27 | Koed. Ha etheKTUBHOCT Ha npuxoanTe (7/6) 0.4607 0.2742 0.1865 68.0%
JIMkBUIOHOCT:
28 | Koed. Ha obla NUKBMULHOCT (10/11) 0.2216 0.0780 0.1436 184.0%
29 | Koed. Ha 6bp3a NMKBUMAHOCT (12+13+14)/11 0.2216 0.0816 0.1400 171.7%
30 | Koed. Ha He3abaBHa NuKBMOHOCT (13+14)/16 0.0824 0.0199 0.0625 314.8%
31 | Koed. Ha abcontoTHa NWKBULHOCT (14/16) 0.0824 0.0199 0.0625 314.8%
dUHaHCOBa aBTOHOMHOCT:
32 | Koed. Ha vHaHCcOBa aBTOHOMHOCT (3/4) 13.8402 | 11.6624 2.1778 18.7%
33 | Koed. Ha 3a0nbXXHANOCT (4/3) 0.0723 0.0857 (0.0135) (15.7%)

Kanutan u pesepsu

MNpes meceu aekemsBpu 2010r. ca npeanpuetm AencTBMA NO yBeAMYaBaHe Ha KanuTana Ha
OPY>KecTBOTO, 4Ypes HOBa eMMcMa Ha aKuMW. 3a UeaTa e U3roTBeH MNPOCMeKT, KOMTO e npeAcTaBeH 3a
opobpeHue npea Komucuara sa ¢uHaHcoe Hagsop. Ha 08.04.2011r. npocnekta e ogobpeH or Komucuara
3a ¢pUHaHCcoB Hapzop. [pyrKecTBOTO NpoBeae YBeNNYeHNe Ha KanuTala, KoeTo NpUKIYM npes toHu 2011r.

Mo HabupaTenHaTa cMeTKa Ha APYXKecTBOTO nocTbnuxa 559 xua. as.

17,2

0 neBa.

Puckose 3a geiiHocTTa.

AKuuuTe OT yBeANYeHUETO Ha
KanuTana, ce TbpryeaT Ha bbarapcka ¢poHaosa 6opca-Codpusa AL ot 20.07.2011r. PasmepdbT Ha emUucUuaTa
aKuuu npeau yseamyeHuneto e 650 000 nB., pasmepdbT Ha yBeandeHueto e 32 500 aB., a emuUcuaTa ciep,
yBeandeHmneto e 682 500 ne. HomuHanHaTa cToiMHOCT Ha eaHa akuma e 1.00 1eB U eMUCUOHHA CTOMHOCT

OCHOBHU PUCKOBE U HECUTYPHOCTU, Npea, KOUTO e UsnpaseHo [lpy>KecTBoTo.
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OCHOBHUTE PUCKOBE U HECUTYPHOCTU, Npes, KOUTO e UsnpaseHo Jlpy>KecTBOTO ca pUCKOBE, TUMMUYHU
3a CeKTOpa, B KOUMTO TO e AelcTBa (HeABMKMMUTE UMOTH), KaKTO U OB pUCKOBE, TUMNYHWN 33 BCUYKMU
CTONaHCKKN cybeKTH B cTpaHara.

o [puxoaute, nevyanbaTta M CTOMHOCTTa Ha akuuuTe Ha “Eitv bu [ykn doHA 33 MHBECTULNOHHU UMOTU”
AOCUL morat oa 6bpaT HebAaronpuATHO 3acerHaTu OT MHOXecCTBO GaKToOpU: KOHIOHKTypa Ha
nasapa Ha HeABMKMMMW WMOTU; chnocobHocTuTe Ha [pyrKecTBOTO pa ocuUrypu edpeKTUBHO
ynpagaeHMe Ha CBOUTE MMOTU; MKOHOMMYECKNA KAMMaT B CTpaHaTa U ApYyrn, M3MeXKay KOUTo ca U:

e Bb3MOXKHW ca HebaaronpuaTHU NPOMEeHU B LeHWUTe U ocTaHa/uTe KI4oBU $aKropu B ceKTopa
L, HeABUXMMN nMmoTtn”,

e [lpyKecTBOTO e HOCU PUCK, CBBP3aH CbC cCNOCOBHOCTTa Ha HaeTuTe GUPMU- NOAUIMBAHUTENU Oa
3aBbpLUBaT Bb3/NOXKeHaTa C HeobXoAMMOTO KayecTBO M B paMKUTe Ha onpefe/ieHUTe CPOKOBE,
KaKTO 1 BbB Bpb3Ka C eBeHTya/HO 3abaBdAHe Ha nNpoueaypuTe No U3naBaHe Ha HeobxoauMmuTe 3a
CTPOUTEHO-MOHTaXXHUTe paboTu paspelueHuns;

e [lpy»ecTBOTO Lue e 3aBMCUMO OT Ha/IMYMEeTO Ha KPeauTu 1 OT INXBEHUTe HUBa;
e EBeHTya/HO HapacTBaHe Ha UHAaLMATa MOXKe Aa obesLeHU aKTUBUTE;

e [lpyru cuctemMHU puckose. EBeHTyaaHU 6eacTBuUA, aBapuUn AU TEPOPUCTUHHU aKTOBe ca dpaKTopwy,
KOUTO MoraT Aa AoBedaT A0 3HaYUTeIHW 3arybu. 3a ynpaeaeHUeTo Ha Tesn puckoee [JpyKecTBOTO
LLe CKNloYBa 3aCTPaxoOBKU 3a NpUTEXKaBaHUTE OT HEro MMOTM.

o KOHOMMWYECKUTe, AaHbYHUTE, NOAUTUYECKUTe N Apyrn $aKTopun, KOUTo Buxa OKasaau BAUAHUE
BbpXY AeNHOCTTa Ha APY>KeCTBOTO, ca:

0 HebaaronpuaTHM NpoMeHU B JaHBYHUTE U ApPYyrn 3aKoHU. OT onpedendllo 3Ha4eHue 3a
[oXo4a Ha HeroBuTe aKLMOHEepPU e 3anasBaHEeTO Ha CblUECTBYBallaTa B MOMeHTa AaHb4Ha
npedepeHumns, npeasmkaalla ocsoboxkaasaHe oT obnaraHe ¢ KopnopaTuMBeH AaHbK Ha
nevanbaTta Ha APY>KecTBOTO.

O 3abaBdaHe Ha MKOHOMMYECKMA pacTexK. 3abaBAHETO Ha pacTe)ka Ha MKOHOMMKaTa MOMXKe Aa
JoBede A0 MO-HWUCKM OOXOAWN 33 HaceNeHUeTo U GUPMUTE, KOETO HEMUHYEMO Llie 3acerHe
TbPCEHETO Ha HeABUKUMWN MMOTHU B CTPaHaTa, a oTTam U Nevanbute Ha OpY>KecTBOTO.

0 Hebna ronpnatHn nsmeHeHna B 6M3Heccpep,aTa Bcieacrene Ha nNOAUTUHECKM NPOMEHMWN.
Moantnyeckumar PUCK e CBbp3aH C Bb3MOXHOCTTa oT Bb3HWNKBaHe Ha
BbTpelWwHONoOAUTUYECKN CbTpeceHna wu HE6J13I'OI'I|3MFITH8 NpOMAHa B CTOMAHCKOTO
3aKOHOAaTe/ICTBO.

0 EBeHTyanHO HapacTBaHe Ha WHbAaumaTa Moke ga obesueHu akTusure. PuckbT oT
yBeanYeHne Ha UHNaLmMaTa e CBbP3aH C HaMa/aBaHeTo Ha pea/iHaTa NoKynaTe/aHa cuaa Ha
Hace/leHMeTO 1 eBeHTya/IHa obesLeHKa Ha aKTUBUTEe, AIEGHOMUHUPaHU B /1eBa.

O Puck or BanyTHU sarybu. LleHuTe Ha HeABWNKMMUTE MMOTW Ha Bbarapckus nasap ce
obasasaT npeaMMHO B eBpo. Tbil KaTo 6bArapckuaT neB e GUKCUpaH KbM eBpoTo Npwu
cvoTHoweHMe 1 EUR =1.95583 sB., ApyrKecTBOTO He HOCU CbLLECTBEH BaayTeH pUCK. TaKbB
61 6un Hanvue eauHcTBEHO Npu obesUeHKa Ha JieBa CNPSAMO eBPOTO, KOETO Ha TO3W eTan
cyMTaMe, He € MaJIKO BEPOS[THO.

BAXHU CbBUTUA, HACTBINMUNU CNEA TOAUILIHOTO CYHETOBOAHO NPUKNIOYBAHE.

Ha 11 mapt 2020 r. B cneacTBMe Ha pasnpocTpaHUHME Ha HoBMA KopoHasupyc (COVID-19) s
cBeTOBeH Mallab CBeToBHaTa 3apaBHa OopraHM3aunsa o69BU M HAIMYMETO Ha NaHAeMMa OT KopoHasupyc. B
pesyaTaT Ha TOBa ce O4aKBaT 3aTpyAHeHUa B BusHeca N MIKOHOMMWYecKaTa AelMHOCT Ha peaumua npegnpuaTma
U UeAn MKOHOMUYeCKN oTpaciun. [py»KecTBOTO He e B CbCTOSHWE Aa HanpaBM afeKBaTHa W TOYHa
KayecTBeHa M KOJIMYeCTBeHa OLEeHKa Ha MNoTeHUMaaHoTO BAMAHWe Ha COVID-19 Bbpxy apeiHocTTa M
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buHaHcoBOTO cbcToaHUe Ha [pyrkecTBoTo. Bbnpekn ToBa PbKoBOACTBOTO CHUTa Ye Bb3AECTBMETO MY 4O
N3BecTHa CTeneH HAMa 4@ WMa CbllUecTBeH HeraTuBeH edeKT BbpXy AellHocTTa Ha [pyKecTBoTO.

NPEABUXKAAHO PASBUTUE U ﬂ,EﬁHOCT HA APYXECTBOTO NMPE3 2022r.
Mpes ¢MHaHcoBaTa 2022r. ce o4aKea Aa bbAe BbBeAeHa B eKcnaoaTauumaTa uUgnaTa crpada Ha
CTpoAlMsa ce TbProBckn Komnaekc B rp.Codma, Ke.CTyoeHTCKM rpad, BKIOYBalY, 3aBedeHWs, opucu m

Ruanwa.

OcbllecTBABaHETO Ha MHBECTULMOHHUTE MPOEKTU Ha [lpy>KecTBOTO e AoBeAe A0 HaMa/iaBaHe Ha
pasmMepa Ha HeroeuTe cBOBOAHM NapUYHU CPeaCcTBa U Ha HerosaTa JIMKBUAHOCT.

OueHKa Ha Bb3MOYKHOCTUTE 3a peaansauma Ha UHBECTULMOHHUTE HamMmepeHuUAa

B Tasu Bpb3Ka C e NpMBAMYaHe Ha HeoBXoAMMOTO 3a peaansaumaTa Ha NpoekTuTe pUHaHCUpaHe
Opy»ecTBOTO NNaHMpa Aa W3MNO/A3Ba CerallHUTE CU KanuTaloOBM pPecypcu, KakKTo M Aa OCbLecTBu
nociegBaliy yBeandeHMa Ha Kanutana. [Ipy BCAKO OCbHILUECTBEHO YBe/WYeHWe Ha KanuTaia LwWwe ce
HabalopaBa BpeMeHHO HapacCTBaHe Ha AMKBMAHOCTTa Ha [lpy)ecTBOTO A0 MbAHOTO WMHBECTUpaHe Ha
npuB/ie4YeHUTe NapuU4HU CpeacTea.

B cnayvai, Ye BBTpPeELIHUTE WSTOYHULU Ha JINKBUOHOCT Ce OKakaT HefoCTaTb4HM B onpefeneH
nepuvopg, oT Bpeme, Heobxoaumute Ha [lpyrKecTBOTO cpenAcTea mMoraT oa 6baoaT OoCUrypeHW U OT BbHLIHU
ustodHnun. MNpes nocregHute roanHun GaHkute B BbaArapua akTuBHO pasBuMBaT cBOMTE Mporpamu 3a
NNOTEYHO KpeauTMpaHe U Bce No-arpecuBHoO GMHaAHCUPAT NPOeKTU B obaacTTa Ha HeaBuKMMUTE nmoTw. Mo
Tasu NpuyYMHa BApBame, Ye [py)KecTBOTO Lie pasnosara C JeceH AOCTbN A0 BbHWHU USTOYHUUWU Ha
JVKBUOHOCT B CA1y4al Ha HyXaa.

OuakBaMe, Ye C HanpeaBaHETO Ha USMbAHEHWETO Ha NPOEKTUTE U C HapaCTBaHETO Ha aKTMBUTE Ha
OpyxecTBoTO pasMepbT Ha W3NO/A3BaHOTO AbAroBOo ¢GUHAHCUpPaHe MOCTENeHHO le HapacTBa Ao
[OCTUraHeTo Ha ONTUMa/IHOTO CbOTHOLLEHME Ha AbAT KbM cobcTBeH KanuTa. HalimTe o4akeaHMs ca cbluo
TaKa, Ye C Te4eHWe Ha BPeMeTO LeHaTa Ha 3aeMHMA KanuTaa MOCTENEeHHO lle HaMa/adBa KaKTo nopagu
pasBuTMeTO Ha Obarapckata ¢uHaHcoBa cucTema, Taka M Nopaau MOBMILIABaHE Ha [OOBEpPUETO B
LdpyxecTBOTO.

OpykecrBoTo He e Ny6AKMKyBa/n0 NPOrHosM sa GUHAHCOBUTE CU pesyaTaTH.

HamepeHueTto Ha [lpy»KecTBOTO NO OTHOLLUEHUETO HA MHBECTULUOHHUTE MY UMOTMU e C/1eJHOTO:

Mo oTHoweHWe Ha cTpoAwaTta ce crpaga B rp.Copua Ke.CTyAeHTCKM rpag, ApPY>KecTBoTo MMma
HamepeHMe, Aa yBeAn4M oTaaBaHUTe Nnoa Haem NAoLWM.

Mo oTHoweHMe Ha Nosem/eHNs UMOT B p.BapHa, KB.[a/1aTa OpYHKECTBOTO e CKA4YNAO AOroBOp 3a
Haem c KoHTpacrt nHBect lNasata EOO/ 1 o4aksa peaoBHU NOCTbMNIEHUA OT HAaeM.

NMPOMEHMU B LEHATA HA AKUMUTE HA APYKECTBOTO

AKumute Ha [lpy>KecTBOTO ca NPpUeTH 3a Tbproeus Ha “Bbarapcka ¢poHaosa 6opca — Codua” Al Ha 3
centemBpu 2007r., KaTo LeHaTa UM He ce e NpoMeHsa/1a A0 HacToaWwma MoMeHT 1 e 1 (eanH) nee. 3a akuma.

UHOOPMALIUA OTHOCHO MPOrFPAMATA 3A NMPUNATAHE HA MEXAYHAPOAHO MPU3HATUTE
CTAHAOAPTU 3A AOBPO KOPMOPATUBHO YNPABJIEHUE

OpyxecreoTo e npueno MNporpama 3a NpunaraHe Ha MeXOyHapoAHO MpUsHaTUTe cTaHOapTv 3a
[06po KoprnopaTMBHO ynpaB/ieHWe Ha OPYXKecTBOTO, OCHOBaHa Ha NpuHUMNMTe Ha OpraHusauugra s3a
MKOHOMMYECKO CbTpyaHMYecTBO U passuTue (OMCP) n HauMoHaaHMA KodeKc 3a KOpNopaTMUBHO yNpaBaeHue
Ha ,Bbarapcka PoHpoosa bopca — Codus” AL,

B MporpamaTa ca 3a/10KeHU CIeAHUTE OCHOBHW LeAM U NPUHUUNN. OCUTypABaHe 3a aKuuoHepuTe
HapacTBaHe CTOMHOCTTa Ha MWHBecTUUMUTe; obesne4yaBaHe W pPaBHOMOCTAaBEHOTO TpeTMpaHe Ha
aKUMOHepUTe, OocuUrypasaHe Ha CBOEBPEMEHHOTO M TOYHO pasKpUBaHe Ha M3UCKyeMaTa MO 3aKOH
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nHbopmauma, cebp3aHa C pelHOCTTa Ha [lpy»KecTBOTO; ocurypsaBaHe Ha edeKTUBEeH KOHTPOA BbpXy
ynpaBAeHMeTO OT cTpaHa Ha CbBeTa Ha AupekTopuTe Ha [lpy’KecTBOTO, OCbLUECTBABAH OT CTpaHa Ha
aKuNoHepwuTe.

Mpes nepuoga, pyr>kecTBoTo e Npuaaraio sanoxkeHurte B [porpamara npMHLUNN.

Mpes nepuoga , Eiy bu Oxun PoHa 3a MHBecTULMOHHU uMmoTn” AACULL He e n3BBPLUIMAOC AelNcTBMA U
He e CKAoYMAO CAe/KN, KOUTO HapyluaBaT orpaHuyeHusara, npeasumaeru 8 3MMUK, 3ACULL n B YcraBa Ha
OpykectBoTO. YnpaBuUTe/HUTE OpraHM Ha APY)KecTBOTO ca MojaraauM HeobxoaumuTe ycuaua € Uen
npegasaHe B KPH Ha BcMYKM PUHAHCOBM OTHETU U Ha APYrUTe yBeAOM/IEeHMd, CBbp3aHM C AelHOCTTa Ha
L py>KecTBOTO, KaTo Te ca BUAN NSrOTBAHM CbC CbAbP)KaHMe U BbB $opMma, OTroBapALLUM Ha U3UCKBAHMATA Ha
NpUIOKUMOTO 3aKoHoadaTencTeo. MHPopmaumaTa, paskpmeaHa npen KPH, e nsnpallaHa B cbluyTe CpoKoBe
n obem n Ha “Bbarapcka PoHpoea Bopca — Codus” ALl, a B cyvyauTe, NpeaBUaEHN B 3aKOHa — U Ha Apyru
opraHu/anua. B penoeoacrteoto Ha [py>KecTBOTO Ce CbXpaHABaT BCMYKM NPOTOKOAM OT NposBeaeHuTe oT
CbBeTa Ha AMpeKTopuTe 3acefaHua, BKAOYBalUY OHEBHUA pen, NpoBeAeHUTe rnacyBaHWA U NpueTuTe
peleHus.

Jeirctenara Ha CbBeTa Ha AnpekTopuUTe Ha [Jpy>KecTBOTO Npes oTHeTHMA Nepuod ca buan nsuano 8
CbOTBETCTBME C MOCOYEHUTe CTaHAAPTU:

[eirctenara Ha CbBeTa Ha AupekTopuTe 6axa HambAHO OBOCHOBaHW, LOBPOCHBECTHU, USBBPLLEHN
ca C rpuKaTa Ha J,o06bp Tbproeel, M ca B UHTepec Ha Jlpy>KecTBOTO M HEroBuTe aKLMOHEPMU.

CbBeTbT Ha AUpeKTOpUTe OCUrypsABalle CrasBaHeTO Ha MPUAOMKMMOTO NpaBo W OTYUTalle
WHTepecuTe Ha AnuaTa, 3aMHTepPeCcoBaHM OT yrpaB/ieHMeTo, Npeaun BCUYKO aKunMoHepute Ha [pykecTBoTo 1
WHBecTUTOpUTE.

CbBeTbT Ha AMpPEKTOpUTE OCUTYPU U3MON3BAaHETO Ha NPeLN3HUN cUcTeMU 3a pUHAHCOBO-CHETOBOAHA
AelHocT Ha [lpyKecTBOTO, BKAOYUTEHO HE3aBUCUM OAMUT, KaKTO U HaANYMETO Ha NoAaxoAAlM CUCTEMU 33
KOHTPOJI, B YaCTHOCT CUCTEMM 33 KOHTPO Ha pUCKa, 3a $MHAHCOB KOHTPO/ M 33 KOHTPOJ 33 CMasBaHETOo Ha
3aKOHa..

Kbm Hactoawpmar momeHTt, CbBETHT Ha AUpPeEKTOpUTE cyuTa, Ye npuetaTta oT Hero [porpama 3a
npuaaraHe Ha MeXKAyHapoAHO NpPU3HATUTe CTaHAAPTM 33 JO6pPO KopnopaTUBHO ynpaBieHUe e edeKTMBHa,
nopaau, KOeTo He ce Hajlara U3roTBAHETO Ha Npea/oXKeHue 3a NpoMaHaTa i.

Bbe Bpb3Ka c NpuemaHeTo Ha HauMoHa/nHMA KodeKc 3a KoprnopaTuMeHo ynpasaeHue (“Koaekca”),
CbBeTbT Ha anpektopure Ha ,Eid Bu Oxu PoHp 3a nHBecTULMOHHU umoTu” AACULL Ha cBoe sacepaHue,
npuve pelueHUe 3a NpMeMaHe, NpUAbpPKaHe U cnasBaHe Ha NPUHLUNUTE U JOBpUTe NPaKTUKN, BbBeAeHU C
KopeKkca, cboOTBeTCTBalUM Ha MeXKAyHapoAHO NPUETUTE M NpuaaraHM MPUHUUNKM 33 KOpPNopaTUBHO
ynpaeaeHve Ha OpraHusaumaTa 33 MKOHOMMUHYECKO CbTpyaHU4YecTBO M paseuTue (2004): oTroBopHOCT M
HEe3aBUCUMOCT Ha KOpMNopaTUBHUTE PbKOBOACTBA, 3alUMTa Ha NpaBaTa Ha aKUMOHepuTe, paBHOMNOCTaBEeHOCT
Ha MWHOPUTapPHUTE U YyXKOECTpaHHUTe aKUWOHepMu, pasKpuBaHe Ha MHbOpPMaLMA M 3a4uMTaHe Ha
3aMHTepecoBaHUTe ANLA.

3a CbBeTa Ha AUpeKkTopure:
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