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CJTbHY0 A
rogulleH ®HAHCOB OTYET
2020 200uHa

OTYET 3A PUHAHCOBOTO CBbCTOAHUE
Kbm 31 gekempu 2020 rogunHa

AKTUBU

HETEKYLLUUN AKTUBU

Ymomu, MawuHU U CbOPBXEHUS
OO0 HeTeKYyLLU aKTUBH

TEKYLUUN AKTUBU

MamepuanHu 3anacu

Tbpaoscku u dpyau 83emMaHust

lNapuyHu cpedcmea u napu4yHU ekeusaneHmu
O6LWo TeKyLWwM aKTUBKU

OOL0 akKTUBM

COBCTBEH KANMUTAN U NACUBU
COBCTBEH KANMUTAN

OcHoeseH kanumarn

Pesepsu

HepasnpedeneHa nevanba

Tekywa nevanba

O6Lwo cobcTBeH KanuTan

TEKYLLUA NACUBU

3adbrmKkeHust KbM ce8bp3aHu nuya
3adbmkeHusi kbM docmasyuuyu
3adbmkeHusi KbM repcoHana u
ocuaypumersiHu npednpusmusi
JaHbyHU 3a0BbIimKeHUs

Llpyau KpamkocpoYHU 3a0b/KeHUS
OO6LLo TeKywWwKM Nacueun

O6wo nacuBu

O6Lo co6CcTBEH KanuTan u nacuBm

MpunoxeHune

Ne

9.1

10
11
12

13
14

31 pekemBpu 31 gekemBpU

2020 2019
xun. ne. xurn. ne.
1369 1661
1369 1 661
1316 1293
568 552
2282 1978
4 166 3 823
5535 5484
3 200 3 200
697 697
206 280
1220 1046
5323 5223
32 29

68 92

29 27

62 89

21 24
212 261
212 261
5535 5484

FogvWHUAT prHaHCOB oTYeT e oaobpeH oT CbBeTa Ha AMpeKkTopuTe M € noanucaH Ha 15 aHyapu 2021

rognHa oT:

Hecncnaea AnekcaHgpoBa
CbcraButen

3aBepun, cbrnacHo oAUTOPCKM Aoknag ot aata 18 aHyapwu 2021 r.

3naTtka KanunHkoBa
PernctpupaHn ogutop

Mpunoxennarta Ha cTpaHmum oT 5 0o 35 ca HepasgernHa 4acT oT roguieH (PUHAHCOB OTYeT.

Emun OQuHkos
M3nbnHuTeneH gupekrop



CJTbHY0 A
rogulleH ®HAHCOB OTYET
2020 200uHa

OTYET 3A NMEYAJIBATA UINU 3ATYBATA U APYINA BCEOBXBATEH A40OX0O4

3a rognHaTta 3aebpluBawa Ha 31 gekemBpu 2020 rogmHa

Mprxoam oT AOrOBOPY C KITMEHTHU
Opyrn npuxogm

Pa3xoawu 3a cypoBuMHM U MaTepuanu
Pasxogu 3a BbHLUHK yCryru

Pasxogu 3a nepcoHana

Pasxogu 3a amopTtusaums

[Lpyrn onepatmBHM pasxogu
YBenuyeHne B 3anacute oT NpoayKuus
Meyan6a ot onepaTMBHA AEUHOCT
durHaHcoBM Npuxoaun

durHaHcoBM pa3xoaun

®PuHaHcoBu npuxoau/ (pa3xoam), HETHO
Meyan6a npeau gaHbLUKU

Pa3xoau 3a gaHbk BbpXy goxoaa
Meuyan6a 3a nepnopa

HeTtHa neyan6a Ha akuus nB..
[pyr BceobxBaTeH O0OX04 3a nepuoaa

06w BceobxBaTeH 4oxoA 3a nepuoaa

MpunoxxeHue

Ne
15
16
17
18
19

20
21

22

23

24

26

2020 2019
Xun. nB. Xun. nB
5 981 5289

3 4

(2 792) (2 569)
(348) (305)

(1 298) (1 142)
(310) (329)
(11) (23)

132 240
1357 1165

7 4

(7) (9)

- (1)

1357 1164
137 118
1220 1046
0,38 0,33
1220 1046

FroanWHNAT uHaHCOB OTYET € 0obpeH oT CbBeTa Ha AupekTopuTe U e noanucaH Ha 15 sHyapu 2021

roanHa oT:

Hecncnaea AnekcaHgpoBa
CbcTaButen

3aBepun, cbrnacHo oAUTOPCKM Aoknag ot aata 18 aHyapw 2021 r.

3naTtka KanunHkoBa
PernctpupaHn ogutop

Mpunoxennarta Ha cTpaHmum oT 5 0o 35 ca HepasgernHa 4acT oT roguieH (PUHAHCOB OTYeT.

Emun OuHkos
M3nbnHuTEeNneH gupexkTop
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OTYET 3A NMPOMEHUTE B COBCTBEHUA KAMUTAN

3a rognHara 3aBbpluBalla Ha 31 gekemBpun 2020 roguHa

Canpo kbm 31.12.2018 r.

MpomeHn B cobGcTBeHMA kanuTan 3a
2019r.
MpexBbpneHn Kbm
neyan6ba

OuengeHTn

06w, BceobxBaTeH Joxo4 3a nepuoga
Canpo kbm 31.12.2019r.

MpomeHn B cobcTBeHMA kanuTan 3a
2020 r.:
MpexBbpneHn Kbm
neyan6ba

OnBnaeHTn

06w, BceobxBaTeH Joxo 3a nepuoga
Canpo kbm 31.12.2020 r.

HepasnpeaeneHa

HepasnpeaeneHa

AxkunoHepeH PesepBu HepasnpegeneHa Pesyntat O6uwo
KanuTan nevyan6a 3a Co6cTBeH
nepuvopaa Kanutan

XWIN. NB.  XWI. MB. XUI. nB. XUI. nB. XUI. nB.
3200 697 314 1086 5297

- - 1086 (1 086) -

- - (1 120) - (1120)

- - 1046 1046

3200 697 280 1 046 5223

) - 1046 (1046) -

- - (1120) - (1 120)

- - - 1220 1220

3200 697 206 1220 5323

FroanWHNAT uHaHCOB OTYET € 0obpeH oT CbBeTa Ha AupekTopuTe U e noanucaH Ha 15 aHyapu 2021

rognHa oT:

[ecncnaea AnekcaHgposa
CobcraButen

3aBepwun, cbrnacHo oaUTOPCKM foknag ot aata 18 aHyapw 2021 r.

3naTtka KanunHkoBa
Pernctpupax ogutop

Emun JuHkos
M3nbnHuTeneH gupekrop

Mpunoxennarta Ha cTpaHmum oT 5 0o 35 ca HepasgernHa 4acT oT roguieH (PUHAHCOB OTYeT.
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OTYET 3A NAPUYHUTE NOTOLUU
3a rogmnHaTta 3aebpluBawa Ha 31 gekemBpu 2020 rogmHa

2020 2019
XWUNn.ns XWn.ns
MapuyHu noToumn OoT onepaTuBHa AENHOCT
[MocTbnneHns oT KNNeHTH 6 825 6 263
MnawaHma Ha gocTaBynLm (3 321) (3 022)
lMnawaHnsa Ha nepcoHana u (1196) (1 059)
3a coumnanHoTo ocurypsisaHe
MnateHn gaHbum (877) (892)
MnateHn nuxesn n GaHKOBU TaKcK 4) (3)
KypcoBu pasnuku (3) (1)
HeTHu napuyHum notouy ot 1424 1286
onepaTMBHaTa AeNHOCT
MapuyHn noTouM OT UHBECTULMOHHA JENHOCT
MapryHKM NoToum , CBbP3aHU C AbMArOTPanHM akTUBK (21) (54)
HeTHW napuyHu noTouun U3Non3BaHu
- (21) (54)
B MHBECTULMOHHATa AeMHOCT
MapwyHm noToum ot chuHaHCcoBa AENHOCT
M3nnaTteHu gmeBmaeHTu (1.099) (1102)
HeTHu napuyHum NoToLM U3NON3BaHN BLB (1 099) (1102)
chmHaHcoBaTa genMHocCT
HeTHO yBenuyeHue Ha napuyHuTe 304 130
cpeacTBa U Napu4yHUTE eKBMBANEHTU
MapuyHu cpeacTBa U NapuU4YHU eKBUBaNeHTU 1978 1848
Ha 1 sHyapu
MapuyHu cpeacTBa U NapuU4HU eKBUBaNeHTU 2 282 1978

Ha 31 gekemBpU

FroanWHNAT ouHaHCOB OTYET € 0gobpeH oT CbBeTa Ha AupekTopuTe U e noanucaH Ha 15 sHyapu 2021
roguHa oT:

Hecncnaea AnekcaHgpoBa Emun OQuHkoB
CucraButen M3nbnHuTeneH gupekrop

3aBepun, cbrnacHo oAUTOPCKM Aoknag ot Aata 18 aHyapw 2021 r.

3naTtka KanunHkoBa
PernctpupaHn ogutop

Mpunoxennarta Ha cTpaHmum oT 5 0o 35 ca HepasgernHa 4acT oT roguieH (PUHAHCOB OTYeT.



CJTbHY0 A
rogulleH ®HAHCOB OTYET
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NPUNOXEHUA KbM rOgQULLEH ®UHAHCOB OTYET

1. UHdopmauusa 3a apyxecTBOTO
HanmeHoBaHue Ha npegnpusatmeto: "CnbHuo” AL. EUK: 814244008. [bpxaBa Ha perucrtpaums
Ha npeanpudatueTo: benrapua. Ceganuue n agpec Ha peructpauus: rp. Ceuilos, yn. [yHas Ne
16. MsACTO Ha u3BbpLUBaHEe Ha CToMaHcka AenHocT: rp. Ceuwos, yn. fiyHas Ne 16. [pyxecTBoTO

€ BMUCaHO B TbProBCKMS Permctbp Ha BenuKkoTbpHOBCKMS OKpbXeH cba C PelweHue oT
10.11.1999 r. No dmpmeHo geno Ne 1491/1999 r., naptnga 34, Tom 6, cTp. 332.

1.1. Cob6cmeeHocm u ynpaesieHue

PasvepbT Ha peructpupaHus akumoHepeH kanutan kbM 31.12.2020 r. e 3200 000 ns,
pasnpeaeneH B 3 200 000 6posi NOMMEHHN Be3HaNUYHN akLuuu C HOMMHanNHa CTOMHOCT OT 1 ne..

Co6CcTBEHOCT M yrpaBneHuve:

AKUMOHEPU Bpon akumn | OTtHoc. Osn B %

KOopugunyeckn nuua 2 6p., B T.4.: 2 393 378 74,79
e Hueua Kenntbn EOO[] 2 393 278 74,79

e PeHT MHBectmaHT EOO[ 100 0,00
dunsnyeckn nmuua 101 6p., B T.u.: 806 622 25,21
o Buktop Anekcnes Muxannos 661 305 20,67

o [pyru dousmyeckm nmua 100 6p. 145 317 4,54
O6uo: 3200 000 100%

,D,py)KeCTBOTO MMa eaHoCTeneHHa cCuctemMa Ha ynpasrneHune.

CnbHuo ALl ce ynpaBnsiBa oT CbBeT Ha AupekTopuTe, u3bpaH Ha pegoBHO roguwHo OOWwo
cbbpaHue Ha akumnoHepute ot 18.03.2020 r., KOWTO Ce CbCTOM OT TPMMa YreHa:

Buktop AnekcmneB Muxannos Mpencenaten Ha CbBeTa Ha OMpPEKTOpUTE

HuHa OrHgHoBa JaH4eBa YneH Ha CbBeTa Ha gupekTopute

UneH Ha CbBeTa Ha AMPEKTOPUTE U
N3nbnHuTENneH AnpekTop

Emun MutaHoB [JuHkoB

Ha npoBeneHo Ha 18.03.2020 r. pegoBHo rogmwHo O6wo cbbpaHne Ha akunoHepuTe e nsbpaH
OpauTeH KOMUTET B CbCTaB:

MapunaHa CumeoHoBa ATaHacoBa

Mpencenaten Ha OOUTHUS KOMUTET

Hwna OruaHosa [laHueBa

YneH Ha OanTHUA KOMUTET

Banepus BecennHosa MuH4yeBa-ViBaHoBa

YneH Ha OanTHUA KOMUTET

Ha O6wo cbbpaHue Ha akumoHepute ot 15.05.2017 e ogobpeH ctatyTbT Ha OgUTHUSA KOMUTET.
OauTHMAaT komuTeT nognomara paboTtata Ha C[, mma pons Ha JlMua, HaToBapeHu ¢ ob6LWo
yrnpaereHme, KOUTO M3BbPLUBAT MOHUTOPWUHI M HAA30p Hag BbTpellHaTa KOHTPOSiHa cpeaa,
yrnpaBrfieHMeTO Ha pucka 1 cuctemarta Ha OMHaAHCOBO OTYMTaHE Ha [pyKeCcTBOTO.

CpeaHocnmcbyHuAT B6pon Ha nepcoHana kbm 31.12.2020 r. e 85 gywum (2019 r: 81 gywn).
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1.2. [Mpedmem Ha deliHocm

OcHoBHaTa genHocT Ha CnbHYo ALl € NpoM3BOACTBO Ha OETCKM N OMETUYHM XPaHM Ha 3bpHEHa
OCHOBAa; TbProBCcKa AEVHOCT B CTpaHata u 4y>xoumHa.

ToBa e eQuMHCTBEHOTO B CTpaHaTa npeanpusTue 3a NPou3BOACTBO Ha LETCKA WHCTaHTHU U
OVeTUYHM XpaHuU Ha 3bpHeHa ocHoBa. dupmarta e pasnonoxeHa Ha nnow, 17 680 kB.M. B
nHayctpuanHata 3oHa Ha rp. CeuwoB. Ha nuvue e ButanHa cTpykTypa, Heobxoguma 3a
ONTUMAanHo onepupaHe Ha NpeanpuaTUEeTO KaTo: Xene3onbTeH AO0CTbM, WOCeeH AOCTbM, peyeH
NPUCTaHULLLEH KOMMIEKC U Hannyue Ha CypoBUHU (3bpHO) B 6NIM30CT Ha KOMMaHUATa.

CnbHuyo ALl e c uexoBa CTpykTypa: [eTckM uex 3a MHCTaHTHM XpaHu, Llex 3a petcku
cTepunuanpaHun xpaHu, Liex 3a ekctpyampaHu npoayktu, Llex 3a 3bpHeHun xpaHn n MenHuua. 3a
TAXHOTO 0OCnyXkBaHe € cb3dadeHa MNPOM3BOACTBEHA MWHMpPaACTpykTypa B NpeanpusaTveTo:
JTabopatopusa 3a Bxogsaw, u wusxogsaw, koHTpon (OTK), Cknagoea 6asa, TexHu4decka
paboTunHuua, ABToCcTONaHCTBO, 3bpHObOAa3a, NapoBa craHums, OxpaHa u AGMUHUCTpaLUS.

B uexoBeTe ce npouseexpna rotoBata npoAaykuud, npegHasHadYeHa 3a peanun3aunda Ha
nasapuTte, Kakto U MeXxXanHHU NpoAYKTU 3a Npon3BoaCTBOTO HA roToBU nU3agenus.

2. baza 3a usrorBsiHe Ha ®uHaHCOBUA OTYeT

®uHaHCOBMAT OTYeT Ha [pyKecTBOTO € CbCTaBeH B CbOTBETCTBME C MexayHapoaHuTe
cTaHgapTM 3a uHaHcoBo otymTaHe (MCPO), paspaboTeHn n nybnukyBaHm ot CbBeTa no
MexayHapodHu cyetoBogHu ctaHgaptn (CMCC) u npuetn ot Eponenckus cvto3z (MCOO,
npuetn ot EC). Mo cmucbna Ha naparpad 1, Touka 8 oT JonbnHuTenHute pasnopendu Ha
3akoHa 3a c4eTOBOACTBOTO, Npunoxum B bwnrapus, tepmuHbTt ,MCPO, npmetn ot EC*
npeacraenasat MexagyHapogHuTe cdetoBogHu ctaHgaptn (MCC), npuetn B CbOTBETCTBUE C
PernameHT (EO) 1606/2002 Ha EBponenckusa napnameHT n Ha CbBeTa.

®PrHaHCOBMAT OTYET € CbCTaBeH B ObNrapcku neBa, KOeTO € (byHKUMOHanHaTta BanyTta Ha
OpyxecTBOTO. BCuykm cymm ca npeacrtaBeHuM B xunsaum nesa (xun. nB.) (BKNHOYUTENHO
cpaBHuTenHaTa uHgopmaums 3a 2019 r.), 0CBeH ako He e NoCco4YeHo Apyro. [loxoabT Ha akums e
NOCOYeEH B feBa.

PtkoBOOCTBOTO HOCU OTFOBOPHOCT 3a CbCTaBAHETO W [OOCTOBEPHOTO nMNpeactaBdHE Ha
VIHd)OpMaLI,VIFlTa B HacToALKUA CbVIHaHCOB OTYeT.

MoanwHuaTt domHaHcoB oT4eT e n3rotTeeH kbM 31.12.2020 rog.

®PUHAHCOBMAT OTYET € CbCTaBEH NPW Cra3BaHe Ha NpuHLMNAa Ha OeNcTBallo npeanpusTne u
KaTo ca B3eTW MnpeaBug Bb3MOXHUTE eqekT OT MPOA4BbIPKABALOTO Bb3AEWCTBME Ha
naHgemusTa ot kopoHasupyc Covid-19.

BeposaTHO e ga uma n 6baelmn Bb3AENCTBUS BbPXY AeNHOCTTa Ha [pyKeCTBOTO, CBbp3aHu C
OusHec mogena, Bepurata Ha OOCTaBKW, NPaBHUTE U LOrOBOPHUTE OTHOLUEHUS, CRyXUTenuTte,
notpebutennute un o0OpOTHUTE cpeacTBa B pe3yntaTr Ha Covid-19. [bpBOHAYanHoToO
Bb3gencTame belle CBbp3aHO C NPo6rIeEMN OTHOCHO PUTMMUYHCTTA Ha AOCTaBKUTE Ha CYpPOBWUHM
n Mmatepuanu. MHpNaumMoHHUAT pUCK Ce yBENUYM 3apaan pucka OT yBENMYEHME Ha LEeHUTE Ha
OCHOBHUTE noTpebutenckn ctoku. 1o gaHHM Ha HauuoHanHus CTaTUCTUYECKUM WHCTUTYT
rogmwHarta mHdnaums Hoemspu 2020 r., cnpssmo HoemBpu 2019 1. e 0,4 %, HO NOBULLEHUTE
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pasxoaM 3a OOCTaBkM W MPOM3BOACTBO [OBede OO0 yBenuyeHue Ha ueHuTe npe3 2020 r.
YBenuyeHnss MHNauMoHeH pUCK NOCTaBX OPYKECTBOTO MOA HATUCK [a yBenuyaBa KpanHute
NpPoOaXHW LieHM 3a da OOroHBa YBENUYEHWUTE CU pas3xOodM 3a CYPOBUHM M MaTepuanu, Ho
AOroBOpuTE, KOUTO MMa C TbProBCKUTE BEpUrn Morat ga 3abaBaT yBenu4eHMeTo, KOeTo MMa
pUCK 0a aoBede A0 HamansiBaHe Ha peHTabunHoctTa my. CuTtyaumsTa B pa3npoCTpaHEHMETO Ha
COVID-19 e MHOro gMHamMM4yHa M He MOXe Oa ce MPOorHo3vpa Ha TO3M eTan Kak ToBa Lie
noenusie Ha npuxoguTe oT npogaxobu. OT eaHa CcTpaHa ce o4YakBa yBeNnu4yeHue Ha npogaxouTe,
Tb KaTO APYXKECTBOTO € B CeKTopa Ha XpaHUTENHUTE CTOKW, MNOoTpebneHueTo, Ha KOUTOo
HapacTBa B KpuaucHaTta cutyaumsi. OT gpyra cTpaHa nnaTeXocrnocoOHOCTTa Ha HaceneHneTo, a
OT TaM 1 Ha AUCTpmnbyTopuTE M BEPUTNTE 33 XPaAHWUTENHM CTOKM HamarnsBa U € BeposaATHO da ce
nony4yu sabaesiHe B NnawiaHusATa oT KMUEHTU UM HEPUTMUYHOCT Ha npogaxouTe.

KbM gaTtata Ha cbCTaBsiHe Ha (PMHAHCOBMSA OTYET ca B curna 3abpaHu 3a NbTyBaHe, KapaHTUHHM
MEepKU N orpaHunyeHusi. busHecbT TpsbBa Aa ce cnpaBs C Npeav3BMKaTeNiCTBa, CBbP3aHU C
HamarneHu NpUxXoaM M HapyLUeHW BEPUrM 3a AOCTaBku. [JOKaTo HSKOM ObpXaBu 3anovHaxa ga
obnekyaBaTt OrpaHuYeHusiTa, OTNYyCKaHETO Ha MepKMTe CTaBa NocTeneHHo B Bbnrapua npu
HECUTYpHOCT 3a yabIKaBaHe Ha MepkuTe 3a HeonpeaeneHn 6baeLm nepmoau.

MaHgemunsTa goBede OO 3HAUUTENIHA BOMATUIIHOCT Ha (PUMHAHCOBWUTE M CTOKOBWUTE Masapw B
Bbnrapus u B cBeToBeH mawab. PasnvyHu npaBuTenctea, BkNounTenHo bbnrapua obsiBuxa
MEpPKM 3a NPefoCTaBsiHE KAaKTO Ha (hMHAHCOBA, Taka U Ha He(MHAHCOBA NOMOLL, 3@ 3acerHaTuTe
CEKTOpU 1 3acerHaTuTe GusHeC opraHu3auum.

B Tes3n ycnoBusi pbKOBOACTBOTO Ha [py)KECTBOTO HampaBM aHanmM3 U MnpeLeHka Ha
cnocobHocTTa Ha [py»KecTBOTO Aa NPOABLITIKM CBOSiTA AEMHOCT KaTo AecTBawo npeanpustue
Ha 6a3a Ha HanuyHaTta MHgopMauus 3a NpeaBUAMMOTO Gbaelle M PbKOBOACTBOTO OYaKBa, Ye
[pyXecTBOTO MMa [OCTaTb4YyHO (OMHAHCOBM pecypcu, 3a [a NpoAbiMKM onepaTuBHaTa cu
JenHocT B Gn13ko 6belle 1 NpoabmkaBa Aa npunara npuHUuna 3a geicrealwo npeanpusatue
Nnpv U3roTBAHETO Ha (DMHAHCOBUSA OTYET.

3. MNMpomeHun B cyeTOoBOAHATa NONIMTUKA

3.1. Hoeu cmaHOapmu, u3MeHeHUsI U pa3siCHeHUsl, Koumo ca eJie3fslu e cusa 3a
¢ghuHaHcoeama 20duHa, 3anoy4yeauwia Ha 1 ssHyapu 2020 2.
OpyxecTBOTO npunara criegHuTe HOBU CTaHAAPTWU, UBMEHEHUS N Pa3sCHEHMS], KOUTO ca BNesnu
B CMIa Ta3u roguHa u ca KakTo crnefsa:

MCC 1 n MCC 8 (n3ameHeHM) - edpHNLMNA Ha CHLLECTBEHOCT, B cuna ot 1 sHyapu 2020 r.,
npuetun ot EC

Llenta Ha u3ameHeHMsiTa e ga ce M3Mnos3Ba egHa M cblua AeyHMUMS Ha CbLECTBEHOCT B
pamkuTe Ha MexayHapoaHuTe cTaHgapTh 3a oMHaHCOBO oTyMTaHe n KoHuenTyanHata pamka
3a PMHAHCOBO OTYMTaHe. CbrnacHo N3MeHeHuaTa:

e HESICHOTO NpeAcTaBsiHE Ha CblUECTBEHATa MHOPMaLUMS C HECBLLECTBEHA UMa CbLUMsS edDeKT
KaTo MpOMyCKaHeTO Ha BaXxHa WHAOPMaUMss WM  HENPaBWUNHOTO W MpeAcTaBsiHe.
MpegnpusatnsaTa pewasaT KOst MHGOpMaLMs € CbLecTBeHa B KOHTEKCTa Ha (bMHaHCOBUS
OTYET KaTo USAmo; u

e ,OCHOBHUTE MNoTpedbutenn Ha puHaAHCOBM OTYETU C OOLLO NpegHas3HadeHne“ ca Tesn, KbM
KOUTO ca HacovyeHu (PMHaAHCOBMTE OTYETU U BKMOYBAT ,CbLUECTBYBALLM WM MOTEHLMANHK

WHBECTUTOPM, 3aemMopdaTtenu W [Opyru Kkpeoutopu“, Kouto TpsibBa ga pasydTat Ha
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duHaHcoBUTE OTYETM C O6OLWO npeaHasHadeHne 3a ronsMa 4acT oT  (uHaHcoBaTa
NHGOPMAaLMS, OT KOSITO Ce HYXOasT.

U3meHeHus Ha pedepeHuunte Kkbm KoHuenTyanHa pamka 3a ¢pMHaAHCOBO OTYMTaHe B
cuna ot 1 sHyapwm 2020 r., npuetu ot EC

CMCC e unspgan npepaboTeHa KOHLeNTyarnHa pamka, KOATO Bfn3a B cuna HesabaBHo 3a CbBeTa
B 4EMNHOCTUTE MY, CBbp3aHn C pa3paboTBaHETO Ha HOBW CYETOBOAHWM CTaHAapTW. Tasum pamka
He BOAW A0 NPOMEHU B HATO €4UH OT CbLUECTBYBaLLUTE CHETOBOLAHM CTaHA4apTU. Bbnpeku ToBa,
npeanpuaTusTa, KOUTO pasuynTaT Ha KOHUenTyanHata pamka Mpu onpenensiHe Ha cBouTe
CYETOBOOHWM MONMUTMKN 3a CAENKW, CbOMTUA MM YCNOBUSA Ha AEWHOCTTa CWU, KOUTO He ca
pasrnegaHn cneunanHo B KOHKPETEeH CYeTOBOAEH CTaHgapT, We moraT ga npunaraT
npepaboteHata pamka oT 1 siHyapu 2020 r. Te3n npegnpuaTus wWwe TpsdBa oa NpeueHaT ganm
TEXHUTE CYETOBOOHM MOMUTUKA Ca BCe Olle MNOAXOAdAWMW CcbrnacHo npepaboTteHaTta
KoHLenTyanHa pamka. OCHOBHUTE NPOMEHU ca:

e 3a Oa Ce MOCTUrHe LenTa Ha (OMHAHCOBOTO OTYMTaHe ce (POKycupa BbpXy ponsTa Ha
PBKOBOACTBOTO, KOETO TpsAbBa Aa CNyXn Ha OCHOBHUTE NOTPEGUTENN Ha OTYETUTE

e OTHOBO Ce Habnsra Ha NpuHUMNa Ha npeanasnMBOCTTa KaTo HEOOXOAMM KOMMOHEHT, 3a Aa
ce MoCTUrHe HeyTparHo NpeacTaBsiHe Ha MHopMaumaTa

e neduHMpa Ce Koe € OTYMTalloTO ce MNpPeAnpusaTUE, KaTo € Bb3MOXHO Aa € OTAEeNHO
HOPMONYECKO NULIE UMK YacT OT NpeanpuUATUEeTo

e Mpepasrnexgar ce onpeaeneHusiTa 3a akTue 1 Nacus

e pU NPU3HABAHETO Ha aKTUBW U NacuBM Ce NpeMaxBa YCIOBMETO 33 BEPOATHOCT OT BXOASALLM
UM U3XoasLLM NoToLM OT MKOHOMMUYECKM MON3K U ce AOMbIBaT HAacCOKUTE 3a OTNMCBaHe

e [aBaT ce AOMbIHUTENHN HACOKM OTHOCHO Pa3fMYHUTE OLIEHBbYHM 6a3n 1

e nevyan6ata wnu 3arybaTta ce onpedenaT KaTo OCHOBEH MokasaTen 3a AeyHOoCTTa Ha
npeanpuaTUeTo U ce NpenopbyBa NPUXOAUTE U pasxoauTe OT Apyrust BceobxesaTeH Aoxoa Aa
6baaT peuunknupaHu npes nedyanbaTta unu 3arybarta, Korato ToBa MOBWLLIABa YMECTHOCTTA
UM 0OCTOBEPHOTO NPeACcTaBsHE HAa (PMHAHCOBUTE OTYETU.

MC®O 3 (u3meHeH) — OnpegeneHne Ha cTonaHcka genHocCT, B cuna ot 1 siHyapu 2020 r.,
npuet ot EC

M3ameHeHOTO onpegeneHne 3a CTOMaHCKa OeNHOCT u3nckBa npuaobuBaHeTO Oa BKMAOYBaA
BXOASLLM MaTepuanm 1 CbLLECTBEH MPOLEC, KOUTO B CbBKYMHOCT 3HAYMTENHO Aa AONPUHACAT 3a
CrnocobHOCTTa 3a cb3gaBaHe Ha wu3xogswla npogykuus. OnpedeneHMeTo Ha MOHATUETO
,APOAYKUMNSA" ce U3MEHS Taka 4Ye Aa ce hoKycupa BbpXy CTOKATE WU YCNyrute, NPegocTaBsiHu Ha
KNWEHTUTEe, KOWUTO reHepupaTt [OXo4 OT WHBecTMUMM u apyrn goxogu. OnpegeneHueTo
N3KMnio4Ba Bb3BpallaeMocTTa nog dopmaTta Ha MNO-HUCKM pasxoauM W APYrn MKOHOMMUYECKMU
nonsn. K3meHeHMsiTa BEPOSTHO Lle AoBedaTr OO OT4YMTaHE Ha noBede npuaobuBaHus,
KnacmguumpaHu Kato npuaodrBaHNs Ha akTUBW.

MN3meHeHusa Ha MC®PO 9, MCC 39 u MC®O 7: Pecdbopma Ha pecepeHTHUTE NUXBEHU
npoueHTU (M3aapeHa Ha 26 centemBpu 2019 r.), B cuna ot 1 aHyapwm 2020 r., npueTtu ot EC

MpeanaraHnTe W3MEHEHUS1 BKMIOYBAT €NeMeHTW, OoTpassiBallly HOBUTE W3NCKBAHUS 3a
ornoBecTsaBaHe, BbBeAeHU OT uameHeHusita Ha MCPO 9, MCC 39 n MCPO 7.

MN3meHeHusa Ha MC®O 16 oTcTbNKM B NU3UHIOBUTE AOroBopu, cBbp3aHu ¢ Koeug 19, B
cuna ot 1 rtoHu 2020, npuet oT EC

JInsnHrononyyaTtenaT Moxe fa pewn aa He oueHsiBa ganu cebp3aHata ¢ COVID-19 koHuecus
3a HaeM e Mogudukauus Ha nu3auHra. JnsmHrononyyaten, KOWTO npunara npakTU4eckoTo
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YNEeCHEeHU, oTYMTa OTCTBNKUTE 3a HaeM, cBbp3aHn ¢ COVID-19, cakaw He ca mogudmkauumn Ha
JIU3UHT.

3.2. Cmandapmu, usMeHeHUs1 U pa3siCHeHUsl, KoUmo ece ouwe He ca es1e3/lu 8 cuna
u He ce npunazam om no-paHHa dama om [pyxecmeomo

Kbm patata Ha ogobpeHue Ha TO3M (pMHAHCOB OTYET ca NybnukyBaHM HOBM CTaHOapTH,
N3MEHEHMS N passiCHEHMS KbM CbLLECTBYBALLM BeYye CTaHZapTW, HO HE ca BNe3nu B cura unm
He ca npuetn oT EC 3a dmHaHcoBaTa roguHa, 3anodsawa Ha 1 aHyapu 2020 r., n He ca 6unun
NPUNOXeHN OT No-paHHa aarta oT [pyxecTBoTo. He ce ovakBa Te ga Mmart CblUeCcTBEH edekT
BbpXy (pvHaHcoBWUTE OTYETM Ha [pyKecTBOTO. PHLKOBOACTBOTO OYaKBa BCUYKM CTaHOAPTU U
n3MeHeHus ga 6baaT npueTn B cHeToBOAHATa NONUTUKA Ha [py>KeCTBOTO Npe3 NbpBuUs nepuoa,
3anoysaLll, crieq gataTa Ha BfiM3aHeTo UM B cuna.

I'IpomeHMTe Ca CBbp3aHu CbC crnegHnTe ctaHgapTu:

e WNameHeHusn B MCC 1 lNpencraBsaHe Ha domHaHcoBuTe otyeTn: Knacudwukaums Ha nacmBuTte
KaTo TeKyLu u HeTekyLm, B cuna ot 1 aHyapu 2023 r., Bce owle He e npueT oT EC

e V3ameHeHnsa B MCOO 3 busHec kombumHauuu, MCC 16 MoTu, mawmHm n cbopbxeHunsa, MCC
37 MpoBun3uKn, yCroBHM NacuBmM KU YCNOBHU akTuBK, B cuna ot 1 aHyapu 2022 r., BCe ouie He
ca npuetun ot EC

o [ognwHn nogobpenuna 2018-2020 r. B cuna ot 1 aHyapu 2022 r., BCe OLLe He ca NpueTn oT
EC

e VameHeHna Ha MCPO 9, MCC 39, MCPO 7, MCPO 4 n MCPO 16 Pedopma Ha NNXBEHUTE
nokasartenu - ®asa 2, B cuna ot 1 aHyapu 2022 r., Bce owe He ca npuetn ot EC

4. CyeTtoBogHaTa NONMUTUKA

4.1. O6wu nonoxeHus

Haii-s3HaumMmmnTe cH4eTOBOAHWN MOMUTUKM, npunaraHn npmn n3rotBAHETO Ha TO3U CbVIHaHCOB OTYeT,
Ca npeacraBeHu no-gony.

®PrHaAHCOBMAT OTYET € U3FOTBEH NPU CnasBaHe Ha MPUHLMNUTE 3a OLEeHsIBaHE Ha BCUYKN BUOOBE
aKkTMBKW, nacueu, npuxoan u pasxogu cbrrnacHo MCOO. basute 3a oueHka ca OMNoBEeCTEHMU
noapobHO No-HaTaTbK B CHETOBOAHATA NONMUTUKA KbM (PUHAHCOBUS OTYET.

Cnegea pa ce otbenexu, 4ye npn WM3IroTtBAHETO Ha npeacraBeHUA (bVIHaHCOB OoT4yeT Ca
Mn3nosi3BaHn c4eToBOOHU OLUEHKN U OOMNYyCKaHUA. B'bl'lpeKVI 4ye Te Cca 6aBVIpaHVI Ha MH(bOpMaLLVIFI,
npenocrtaBeHa Ha pbKOBOACTBOTO KbM AdaTaTa Ha U3roTBAHE Ha (i)VIHaHCOBVIQ OTHeT, pealnHuTe
pe3ynTtatuh Mmorat a ce pas3nn4daBsat OT HanpaBeHUTE OLUEHKN 1 OO0NYyCKaHUA.

4.2. [lpedcmaesiHe Ha huHaHCOBUSI OMYyem

durHaHcoBMAT OT4YET e npencrtaBeH B cboTBeTcTBME ¢ MCC 1 lNpeacraBsAHe Ha MHaAHCOBU
oTyeTn”.

[pyxecTBOTO npeacTaBa oT4yeTa 3a nedyandarta unu 3arybata u gpyrnss BceobxBaTeH 0OXO4 B
€0VHEH OTYerT.

B otyeta 3a (pMHAHCOBOTO CbLCTOSIHME Ce MpeAcTaBAT [ABa CpaBHUTENMHU Mnepuoda, Korato
[pyXecTBOTO Npunara c4eTOBOAHA MNOMUTUKA PETPOCMNEKTUBHO, NPen3yncnsiBa peTpoCnekTUBHO
nosvuMn BbB (PUHAHCOBUS OTYET UMK Mpeknacuduumpa nosvumMm BbB (PUHAHCOBUSA OTYET U
TOBa MMa CbLUECTBEH ePEKT BbPXY MHPOPMaUusiTa B oT4yeTa 3a (PMHAHCOBOTO CbCTOSIHNE KbM
Ha4yanoTo Ha NpeaxodHus nepuoa.
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Korato e Heobxogmmo, CpaBHUTENHNTE [OaHHN Ce peKﬂaCMd)VILLMpaT, 3a Oa ce TMOoCTUurHe
CbNOCTaBMMOCT CNpAMO NpoMeHn B NpeacrtaBAHETO B TeKyllaTa rognHa.

4.3. [puxodu no do2o080pu C KNUeHmu

OcHoBHUTE npuxogn, KOUTO ﬂ,py)KeCTBOTO reHepupa cCa CBbp3aHu C npo,u,a>i<6a Ha roTtoBa
npoaykuna no cobcTBeHa CI'IeLI,VIdJVIKaLI,VIFIZ OETCKN UHCTaHTHU XpaHW, eKCTpyaupaHu npoaykTuy,
OETCKU CTepuUnmanpaHn XxpaHm, 3bpHeHU XpaHn 1 4ap.

3a Ja onpedendat danu U Kak ga nNpu3HaaT npuxoam, OPYKEeCTBOTO M3Mnona3sa criegHute 5
CTBMKU:

1 NaeHTudurumpaHe Ha goroBopa C KIMEHT

2 N\peHTuduumpaHe Ha 3aabimKeHnsTa 3a 3nblHEHNEe

3 OnpenensHe Ha LeHaTa Ha caernkaTta

4 PasnpepgeneHne Ha LeHaTa Ha caernkaTta KbM 3aQblDKeHUsITa 3a U3MbIIHEHNE

5 MNpusHaBaHe Ha NpuxoauTe, KoraTto ca yooBNETBOPEHM 3aAbiHKEHNSATA 3a U3MbIIHEHNE.

MpuxoanTe ce Npy3HaBaT UM B AafeH MOMEHT UNN C TEYEHME HA BPEMETO, KOraTto Un AoKaTo
[pyXecTBOTO yOOBNETBOPU 3a4b/DKEHUSITA 3a U3NbIHEHWE, NPEXBbPAkK obeLaHnTe CTOKK
WNn yCnyrm Ha CBOUTE KIUEHTM.

OpyxecTBOTO npu3HaBa KaTO 3adbJPKEHMs MO [OroBop Bb3HArpaxgeHwe, Mory4yeHo Mo
OTHOLLEHNE Ha HeyOoBMeTBOPEHU 3a4bIDKEHWUS 3a U3NbIHEHWEe U M NpeAcTaBsa Kato Apyru
3a4bimkeHnss B OoTyeTa 3a (PMHAHCOBOTO CbCTodHME. Mo cbliMa HayuH, ako [OpyxecTBOTO
yOOBNETBOPU 3abIMKEeHNe 3a U3nbinHeHne, Nnpean Aa nonyyu Bb3HarpaxieHneTo, To npusHasa
B OT4YeTa 3a (hMHAHCOBOTO CLCTOSAHME UMW aKTMB NO AOroBopa, U B3eMaHe, B 3aBUCUMOCT OT
TOBa [Janu ce W3NCKBa HeLWo [pyro OCBEH OrfpedeneHo BpemMe 3a roriydyaBaHe Ha
Bb3HarpaxaeHueTo.

MpuxoguTe B OPYKECTBOTO Ce Mpu3HaBaT, KOrato KOHTPONbT Bbpxy obellaHuTe B oroBopa
NPOOYKTN Ce MPEXBbLPIIM Ha KIIMEHTa, KOETO CbIMacHO obuyanHaTa TbproBcka npaktvka e npwm
npegaBaHeTO Ha roTtoBaTa npoaykuust Ha KveHTa. [pyXecTBOTO He npenocTaes
OOMBIHUTENHN WNU CBbpP3aHM YCnyrn ¢ npogaxbuTe Ha npoaykuus. TpaHcnopTbT Ha
npoaykuusTa € oTAenHo 3aabiNKeHMEe 3a U3MNbITHEHNE U Ce OpraHu3upa UM oT KIMeHTa unm oT
OPYKeCTBOTO, KaTo ycnyrata no TPaHCMOPT HE MPOMEHS1 MO HUKAKbB HavMH npoaaxbute Ha
npoaykums. MNpuxoante ce uamepsaT Bb3 OCHOBA Ha onpegerieHaTta 3a BCeky JOroBop LieHa Ha
cAaenkaTa U Bb3 OCHOBa Ha MHAMBUAYaNHATE NPodaXHW LeHUM Ha npoayktuTe. lNMpomMmeHnueute
Bb3HarpaxxgeHus npeacraensaBaTt obuyamHM OTCTBLMNKM 3a 06eM MOKYMKKW, KOUTO ce oT4nuTaT npwm
nocTuraHe Ha YCNOBMETO B Kpasi Ha TeKyliMsl Mecel, a 3a onpedeneHu KIMeHTU U npwu
nocTuraHe Ha onpegeneHu nokasaTenu B kpast Ha roguHata. ObuyaHMUTE YCroBUS Ha NnallaHe
ca Haun-yecto 30 unn 45 pgHWM OT gaTaTa Ha u3gaBaHe Ha bakTypaTa, KaTo He ce AbrkaT
OTCTBLIKKU 3a NpeaBapuUTenHo nnawaHe. [py>KecTBoTO HE OTYMTa aKTUBU U NacuBK NO JOrOBOPU
C KITMEHTU, TbiA KaTo He NoemMa KakBUTO U aa e OMno pasxoam rno OOroBopu C KIMEHTU, a CbLo
Taka He nonydaBa npeaBapuTENHU MawaHus no TsaX. AKTMBU MO OOrOBOPUTE C KINEHTU
npeacTaensBaT TbProBCKUTE B3eMaHWA MpeACcTaBnsiBalLM MPaBOTO APYKECTBOTO Aa MOy4u
Bb3Harpa)xgeH1MeTo Nno Beye U3mbriHEeHW JOroBOpW.

npeAOCTaBﬂHe Ha ycnyrm

YcnyruTe, npeaocTtaBsHu oT [pyKeCcTBOTO — OTAaBaHe noj HaeM Ha 3akpuTa nnou. Mpuxoante
OT HaeM Ce npu3HaBaT HaA JIMHEEH MPUHUMMN, KOrato KOHTPOMbT BbPXY MON3uTe OT
npegocTaBeHMTe YCryrv € NPexBbprieH BbpXy NON3BaTens Ha ycrnyrute 1 3a nepuoaa, 3a KomTo
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eDeKTBHO ce OTHaCAT MonyyYeHuTe W/Wnu noanexalwuTte 3a norlydyaBaHe CyMU Ha HaemHaTa
LeHa.

4.4. Pa3xodu
OnepaTuBHUTE pa3xoan ce NpusHaeaT B neyanbara unu 3arybata npu Non3saHeTo Ha ycryrute
W Ha JaTtaTta Ha Bb3HUKBAHETO UM.

OpyxecTBOTO OoTYMTa ABa BMAaA pasxoau, CBbP3aHU C U3NBIIHEHNETO Ha JOMOBOPUTE C KIUEHTU
3a 0CTaBKa Ha ycryru/CToku: pasxoau 3a ckrioyBaHe/ nocTuraHe Ha JOrosopa M pasxoau 3a
n3nbrnHeHve Ha pgorosopa. Korato pasxoauTe He OTroBapsT Ha YCnoBuATa 3a pascpoyBaHe
CblnacHo m3ucksaHusita Ha MC®O 15, cblmTe ce Mpu3HaBaT KaTo TeKylM B MOMEHTa Ha
Bb3HWKBAHETO UM KaTo Hanpumep He ce ovakBa fa O6bAaT Bb3CTAHOBEHW UMW MepUoabT Ha
pascpoyBaHeTo UM € [0 efHa roavHa.

MbpBOHAYaANHO BCUYKM pasxodu Ce OTYMTaT MO MKOHOMUYECKU EeNeMEeHTU U pasnpenenaT BbB
CbOTBETHOTO HarnpasrneHve. PasxoguTe No HanpaBneHus ca: pasxoau 3a OCHOBHA AEeWHOCT,
pa3xoau 3a criomaraTernHa AevHOCT, pasxoau 3a nNpuaobuBaHe Ha HeTeKyLUU aKTUBM, pas3xoau
3a opraHu3aums 1 ynpasneHue 1 pasxoau 3a npoaaxta Ha NpoayKuus.

OpeaHu3auyusi Ha omyumaHe Ha fpexkume MamepuasHu pa3xodu Ha gpupmama — OTpasssaT ce
BMOXEHUTE CYPOBMHM WU MaTepuany nNpsko B cebecToMHoCTTa Ha rotoBaTta MPOAYKUMSA, KaTo
cblWMTe cbONoAaBaT YyTBbPAEHUTE Pa3XoAHN HOPMU 38 CYPOBUHU 1 MaTepuanu 3a CbOTBETHUS
BWJ rOTOBa NPOAYKLMS.

Cmpykmypa Ha pa3xodume 3a op2aHu3ayusi u yrnpasiaeHue. ADMUHUCTPATUBHO-YNPaBeHCKUTe
Ce U3BBbPLUBAT 3a OpraHusauudaTa, ynpaBneHneTo n obcnyxeaHeTo Ha UsanocTHaTa AerMHOCT Ha
upmara.

4.5. Hmomu, MawuHU U CbOPBXEeHUSs
VIMOTUTE, MaWMHUTE M CLOPBLXKEHUSATA Ce OueHABaT MbpBOHAYaNHO Mo CcebeCTOMHOCT,
BKNiOYBALLa LeHaTa Ha npuaobuBaHe, KaKTO U BCUYKM MPEKU pas3xogu 3a NpuBeXaaHeTo Ha
aKTnBa B pabOTHO CbCTOSIHUE.

MocneaBawoTo oueHsABaHe Ha MIMOTUTE, MalMHUTE U CbOpPbXEHNATA Ce U3BbpLLUBa Mo UeHa Ha
I'IpVI,EI,OGVIBaHe, HaMaleHa C HaTpynaHute amMmopTtu3aumn u 3ary6V| oT obesueHka. HanpaBeHMTe
obe3LeHKkM ce oTuuTaT KaTo pa3xoa n ce npu3HaBaT B OTYETa 3a nevan6ata unu 3ary6aTa n
apyrua BCeobXBaTEH JOXOA 3@ CbOTBETHUSA nepuoa.

MocneaBawuTe pas3xoan, CBbP3aHu C onpedesieH akTMB OT MMOTU, MalUUMHN N CbOPBXKEHMS, Ce
npnbaBsaT kbMm OanaHcoBaTa Cyma Ha akTMBa, koraTto € BeposiTHO [pyXecTBOTO Aa uma
MKOHOMWYECKM MOM3W, HadBulLABalLUM MbpBOHA4YariHO oOueHeHaTa eMEeKTUBHOCT Ha
CblUeCcTBYyBalLnA akTmB. Bcuukm gpyrm nocnegBawim pasxogun ce NpusHaBaT 3a pasxod 3a
nepuoga, B KONTO ca HanpaBeHN.

OcTaTbyHaTa CTOMHOCT M NOMNE3HUAT XXMBOT Ha UMOTU, MALLUNHN U CbOpPbBXEeHUA Cce npeueHdaBsat
OT PbKOBOACTBOTO KbM BCdAKa OTHETHa AdaTta.

VIMOTK, MaLMHW M CbOPBXEHUHA, Npuaodutn npu ycnosudTta Ha JM3NMHIoBu p[orosopu, ce
amMopTu3npaTt Ha 0asa Ha oO4akBaHWSA MoneseH CPOK Ha roagHocCT, onpeaerneH nocpeacrsom
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CpaBHEHUE C nogobHM coBCTBEHU aKTMBU Ha ﬂ,py)KeCTBOTO, unm Ha ©asa Ha nU3MHroBUS
O0roBop, ako HEroBmUAT CPOK € NOo-KpaTbK.

OpyKecTBOTO M3Mon3Ba JIMHEEH MeTo4 Ha aMopTu3aumMsi Ha MMOTUTE, MaluMHUTE W
CbOpPbXKEHUs:. AMOPTU3NPAHETO Ha akTMBWUTE 3arno4Ba, KoraTto Te Ca Ha pasnornoXeHue 3a
ynotpeba. 3emaTta He ce amopTusupa. [MonesHuaT XMBOT MO rPYyNM akTMBWM € CbOoOpaseH C
h13nN4ecKoTO N3HOCBaHe, cneuundukata Ha obopyaeaHeTo, ObaelunTe HamepeHus 3a ynotpeba
N C NpeanonaraeMoTo MopasiHO OCTapsiBaHe.

OLEeHEHNAT NoneseH XnBOT Mo rpynn aktmBu € Kakto crneasa:

e Crpagu 25 rognHu

e  MawunHu 3.33 - 10 rognHu
e  TpaHcnopTHU cpeacTea 4 -10 roguHu

e  CToOnaHCcKn MHBEHTap 6.67 rogvHn

e KomnioTtpu 2 rognHu

o [pyrn 6.67 roguHu

OnpegenexHvte CpoKOBE Ha MOME3€H XMBOT Ha ObMArOTpanHWTE MaTepuarnHu akTuBuM ce
npernexgaT oT PbKOBOACTBOTO Ha APYKECTBOTO B Kpasi HA BCEKU OTYETEH nepuoa u npu
YCT@HOBSIBAHE Ha 3HAYUTENHW OTKMOHEHMS CnpsMO ObAelwnTe OYakBaHWS 3a Cpoka Ha
N3MOMN3BaHETO Ha aKTUBUTE, CbLUUST CE KopUrupa nepcrnekTuBHO.

Pasxogute 3a amopTmsauus ca BKIOYEHM B OT4yeTa 3a nevyanbata wunu 3arybata u gpyrus
BceobxBaTeH [0X0A.

Mevyan6barta nnu 3arybaTa ot npogaxbata Ha MMOTU, MALLMHU U CbOPBXEHUS Ce onpeaens KaTto
pasnuka Mexay nocTbnneHusta oT npogaxbaTta n OanaHcoBaTa CTOMHOCT Ha aKkTMBa U ce
npusHaBa B oT4yeTa 3a nevanbarta unu 3arybarta/otyeTa 3a nedyanodaTta wnm 3arybata v gpyrus
BceobxBaTeH OoxoAd Ha pea ,llevanba/ (3aryba) ot npogaxba Ha HETEKyLLWN akTUBK”.

M36paHnaT npar Ha CbLEeCTBEHOCT 3a UMOTUTE, MaLLMHUTE U CbOPBXEHUsITa Ha [pyXecTBoTO e
B pa3mep Ha 700 nB.

4.6. HemamepuanHu akmueu

Kato HemaTepuanHuTe akTMBM Ce OTYUTAT aKTUBW, KOUTO OTroBapsiT Ha OnpederieHneTo 3a
HemaTepuaneH akTMB WU OTroBapsAT Ha KpUTEpUMUTE 3a OTYMTaAHE Ha HemaTepuarnHu akTUBW,
dopmynupann B8 MCC 38. lNpu npngobmsBaHeTo MM HemaTepuanHuTe akTMBM ce oTyMTaT no
LueHa Ha npugobusaHe. HemaTepuanHuTe akTMBM Ce NpeacTaBAT B OT4eTa 3a (pMHAHCOBOTO
CbCTOsIHME MO LeHa Ha npuaobuBaHe, HamareHa C HaTpynaHata amopTM3aunsa U eBeHTyanHa
3aryba ot obe3ueHka. He e nsebpliBaHa obesleHka Ha HemaTepurarHu akTMBK, Tbi KaTo He ca
Hanuue ycnosusita 3a Toea cbriiacHo MCC 36.

AMOpTI/I3VIpaT ce Mo NMHENHNS MEeTOoA 3a CpoOKa Ha onpeaeneHna none3eH XXnBorT.

4.7. Tecmoee 3a oGesueHKa Ha HemMamepuasiIHU akmueu u umMomu, MawuHU U
CbOpPBb)XEeHUs

Mpn wun3uncnsBaHe pasmepa Ha obe3ueHkata [OpyKecTBOTO AeduHMpa Har-marnkaTa
pasrpaHu4yMma rpyna akTMeM, 3a KOSTO MoraT Aa ObaaT onpeneneHn camMoCToSATENHN NapuydHK
notouM (eguHuua, reHepupaila napudHuM notouu). B pesynTtart Ha ToBa HSAKOM OT aKkTUBUTE
noanexar Ha TecT 3a obe3ueHKka Ha uHauMBuayanHa 6asa, a gpyru - Ha 6asa Ha eguHuua,
reHepupallia napuyHn NOTOLN.
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Bcnukn aktuBn M eavHULN, FeHepupalun NapuyHU MoTouM, ce TecTBaT 3a obes3leHka MoHe
BEAHBLX roguwHo. Beuykmn gpyrn oToenHu akTuBu UM eAnHULM, reHepupaLln NapuyHn noToum,
ce TecTBaT 3a obe3ueHKa, koraTo CbOMTUSA MNKM NpoMsiHa B OOCTOsITencTBata WMHOMKUPAT, 4ve
TsAAXHaTa OanaHcoBa CTOMHOCT He MoXe Ja Obae Bb3cTaHOBEHaA.

3a 3aryba ot obe3LeHKa ce npu3HaBa cymara, ¢ KosiTo 6anaHcoBaTa CTOMHOCT Ha AafdeH akTuB
U1 eanHULa, reHepupalla napu4H1M NoToumM, NpeBulliaBa Bb3CTaHOBMMATA UM CTOMHOCT, KOSITO
e no-Bucokata oT crnpasegnvBaTa CTOMHOCT, HaMareHa ¢ pasxoguTte no npogaxba Ha ganeH
aKTMB, W HeroBata CTOMHOCT B YynoTpeba. 3a pga onpegenu CTomHocTTa B ynotpeba,
PBbKOBOACTBOTO Ha [pyXeCTBOTO M34YMCrsiBa OYakBaHUTE ObAeluy MapuyHM NOTOUM 3a BCsika
eavHuLa, reHepupalla napuyHu noTouu, 1 onpenenst NoAXoAsLWUS ANUCKOHTOB hakTop C uen
KarkynMpaHe Ha HacTosilata CTOMHOCT Ha Te3u napuyHu notoun. [JaHHWUTe, N3Non3BaHu npu
TecTBaHeTO 3a obe3ueHka, ce GasmpaT Ha nocrnegHua opobpeH OwoakeT Ha [pyxecTBOTO,
KopurmpaH npu HeobXxoaMMOCT C Len enuMuHupaHe Ha edekta oT 6baelun peopraHmsaumm u
3Ha4YUTENHU NoaobpeHns Ha akTMBU. [JUCKOHTOBUTE PaKTOpPU Ce OnpeaensT 3a BcsAka oTaenHa
eavHuLa, reHepupalla napuyHu NoToum, u otTpassBat CbOTBETHUSI UM PUCKOB Npodun, OLeHeH
OT pbLKOBOACTBOTO Ha [pyKeCcTBOTO.

3arybute oT obe3leHka Ha eguHULA, reHepupalla napm4H1 NoToumM, ce NocoYBaT B HamManeHme
Ha OanaHcoBaTa cymMa Ha akTMBWUTE OT Tasn eauHuua. 3a BCUYKM aKTMBW Ha [pyXecTBOTO
PBbKOBOACTBOTO NpeLieHsiBa NOCNeABALLO Aanu CbLIECTBYBAT MHOWKALMM 3a TOBa, Ye 3arybata
OT obesleHKa, npu3HaTa B MNPeAxXodHW FOAMHM, MOXEe Beye [a He CbllecTByBa WNM ga e
HamaneHa. OOesueHka, npu3HaTa B MNPeAxodeH nepuod, Ce Bb3CTaHOBSIBA, ako
Bb3CTaHOBMMATa CTOMHOCT Ha eauHuLaTa, reHepupalla napuyHn NoTouM, HaaBuLLaBa HelHaTa
©anaHcoBa CTOMHOCT.

4.8. JlusuHe
LOpyXecTBOTO KaToO NU3nHronony4ares

3a HoBUTE JoroBopwu, cknoveHn Ha nnu cnep 1 aHyapu 2019 r. [IpyxecTBOTO NpeLeHsiBa ganu
AaneH OOroBop € unn cbabpa NuU3nHr. JIM3MHIBT ce onpeaens kaTo ,A0roBop WNnuM 4vacT oT
OOroBop, KOWTO NpedocTaBs NpaBoTO fa ce M3non3sa akTuB (6a30BMAT akTuB) 3a onpefeneH
nepuod OT BPEME B 3aMsiHA Ha Bb3HarpaxaeHue.“ 3a ga npunoxu ToBa ornpedernexHue,
[pyxeCTBOTO M3BbPLUBA TPU OCHOBHU NPELEHKN:

e [anu OOroBopbT CbAbpXa MOEHTUMMUMPAH aKTMB, KOWTO WU € U3PUYHO MOCOYEH B
[JoroBopa, WnM e MocoYeH Mo noapasbuvpaHe B MOMEHTA, KOraTo akTuBbT Obae
npenocTaBeH 3a NonssaHe;

e [lpyXecTBOTO MMa NpaBoOTO Aa norlydaBa Mo CbLIECTBO BCUYKM MKOHOMWYECKM MOM3N OT
M3non3BaHeTo Ha akTMBa Mnpes Luenusi nepvon Ha nonseaHe, B paMKuTe Ha onpeaeneHus
o6xBaT Ha NPaBOTO My [1a M3MON3Ba akTBa CbIMacHO 4OroBopa;

e [pyXecTBOTO MMa MpaBO Aa PbKOBOAW M3MOMN3BAHETO Ha MAEHTUULMPAHUS aKTUB Nnpe3
Lenvs nepvog Ha nonseaHe.

[pyXecTBOTO OLeHsIBa Aanv “Ma NpaBoTo [Aa PbKOBOAM ,KaK M C KakeBa Len“ e ce M3nonaea
aKTMBBT NMpes3 Lenvs Nnepuos Ha nonssaHe.
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OueHsiBaHe U npun3HaBaHe Ha NIN3UHI OT APYXKeCTBOTO KAaTo JI3nHronony4varten

Ha HauyanHaTa gata Ha nu3anHroBusi gorosop [pyXecTBOTO MNpM3HaBa akTuBa C MNpaBO Ha
nons3eaHe M nacvBa Mo fM3uHra B OT4YeTa 3a (PMHAHCOBOTO CbCTOSIHME. AKTMBBLT C NPaBO Ha
non3eBaHe ce OuUeHsiBa MO LeHa Ha npuaobuBaHe, KOSITO Ce CbCTOM OT pasMepa Ha
NbpBOHaYanHaTa oueHka Ha nacuBa Nno NIN3MHra, NbPBOHAYANHUTE NPEKM Pa3xoaun, U3BbPLUEHM
oT [pyXeCcTBOTO, OLiEHKa Ha pa3XxoAuTe, KOUTO NM3UHIONONy4aTeNsT e HanpaBu 3a 4EMOHTaX
M NpemMecTBaHe Ha OCHOBHUSI aKTWB B Kpasl Ha JIM3UMHIOBUSI LOrOBOP WM BCSKAKBW JIM3VUHIOBU
nnawaHus, HanpaBeHu npeau pJartata Ha 3anovBaHe Ha JIM3MHIOBUSI [OroBOp  (MMHYC
nonyyYeHnTe CTUMYNN MO NIN3UHTa).

OpyXecTBOTO aMopTM3upa akTuBa C MPaBO Ha MON3BaHe MO NMHEVHUS MeToA OT AaTtaTa Ha
3ano4BaHe Ha NU3MHra 4o no-paHHaTa OT ABeTe AaTu: Kpas Ha MOSe3HWs XMBOT Ha akTuMBa C
npaBo Ha MON3BaHe WNM U3TUYaHE Ha CPOoKa Ha NMM3VMHIOBMS JOroBop. [py»KeCTBOTO CbLLO Taka
npernexaa akTMBuTe C NpaBO Ha MNon3BaHe 3a o06esleHKka, KoraTo TakvMBa MHAMKATOPU
CblLecTByBaT.

Ha HayanHaTa gaTta Ha NU3MHroBus 4OroBop [pyKeCTBOTO OLEHsiBa nacuea no fM3uHra no
HacTosiara CTOMHOCT Ha IM3WHIOBUTE MnallaHus, KOUTO He ca M3nnaTteHu KbM Tasu Jgara,
AVCKOHTUPAHWU C NIMXBEHUSI MPOLIEHT, 3a0XeH B NMU3NHIOBUS LOrOBOP, @Ko TO3M MPOLEHT MOXe
Aa ©Oboe HenocpeacTBEHO onpegerneH wnv  AvdepeHuManHus INUXBeH MNPOUEHT Ha
[pyxecTBOTO.

JInanHroBuTe nnawjaHus, BKMOYEHM B OLEHKaTa Ha JIM3MHIOBOTO 3adbl/PKEHUE, Ce CbCTOAT OT
d)VIKCVIpaHVI nnawaHuA (BKJ'II-O‘-IVITeJ'IHO no CbLiecTBoO d)VIKCVIpaHVI), NPpOMeEHNnBN nnawaHnAa Bb3
OCHOBa Ha WHAOEeKC win npoueHT, CcymMn, KOUTO Ce O4YakBa p[a Oboatr ObmkMMKU  OT
nn3nHrononyyartena no rapaHuuMnTe 3a OoCTaTb4Ha CTOMHOCT U nnawaHus, npounstunyawimn ot
onuun, ako € 4oCTaTb4HO CUTYPHO, 4e ,D,py)KeCTBOTO e ynpaxHu te3m onuunn.

Cnepn HavanHata pgarta nacMBbT NO NM3WHra ce Hamansiea C pasMepa Ha WU3BbpPLUEHUTE
nnawaHna n ce yeesrindaBa C pa3Mepa Ha ninxsara. MacuBbT NO NU3nHra ce npeoueHqBa, 3a Aa
OTpa3n npeoueHKnTe Ui M3aMeHeHnATa Ha JIMSMHroBuna oroBop vnn ga otpasn KopurmpaHmute
(bI/IKCI/IpaHVI Mo CbLLECTBO JIM3MHIOBU NNnaLlaHna.

KoraTo 3agbimKeHMeTO 3a NM3MHT Ce NPeoLeHsBa, CbOoTBETHATa KOPEKLMS ce OTpas3siBa B akTuBa
C MpaBo Ha nona3saHe unu ce npusHaea B nevanbaTa unu 3arybara, ako 6anaHcoBaTa CTOAHOCT
Ha akTVBa C NpaBo Ha Non3BaHe BeYe € HamareHa Ao Hyna.

OpyxecTBOTO € n3bparno Aa oT4ymMTa KpaTkOCPOYHUTE FNIN3UHIOBM AOrOBOPU M NTU3UHTA HA akTUBK
C HWMCKa CTOWMHOCT, KaTo M3Mon3Ba MpakTuyeckute obnekyeHusi, npeaBuaeHn B cTaHaapTa.
BmecTo npu3HaBaHe Ha akTMBU C MPaBO Ha MON3BaHe U 3a4biMKEHWUsI MO JI3MHIOBU AOrOBOPMU,
nnawaHusaTa BbB Bpb3ka C TsIX Ce MpM3HaBaT kaTto pa3xos B neyanbaTta wunu 3arybata no
NIMHENHWA MeTOoZ 3a CpoKa Ha JI3MHIOBUSI JOrOBOP.

B otyeTta 3a (pMHAHCOBOTO CbLCTOSIHME, HAMAa MpPM3HATM akTUBUTE C NPaBO Ha Mon3BaHe U
3aQb/PKEHNsITA MO NU3MHIOBM [OroBOpU Tbil kaTo [pyKecTBOTO € CcTpaHa camo Mo
KpaTKOCPOYEH NIM3MHIOB J0roBop.

,upyx(eCTBOTO KaTo nnu3unHroparten

Kato nwusunHrogaren, ﬂ,py)KeCTBOTO Knacmbwu,wpa cBouTe JIM3NHIoBm O0roBopn  Kato
onepaTtunBeH Unn CbVIHaHCOB JIN3WHT.

JInanHrosuaT Aoroesop ce Knacmbwu,mpa KaTto OO0roeBop 3a d)VIHaHCOB JIN3UHI, akKO C Hero ce
NPEeXBbLPIIAT MO CbLLECTBO BCUYKMN PUCKOBE N N3rogn oT cobcTBEHOCTTA BbpPXYy OCHOBHUA aKTUB,
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N KaTo OO0roBop 3a onepaTtnBeH JIM3UHI, aKo C HEero He Ce MNMpexBbpPIIAT NO CbLeCTBO BCUYKU
puckoese n n3rogn ot cobcTBEHOCTTA BbpPXY OCHOBHUA aKTUB.

4.9. bBbe3eb3me30HU cpedcmea, npedocmaseHu om Obp)xaseama U eeponelcKu
¢ghoHdoee
MpaBnTENCTBEHOTO (bUMHAHCMpaHe NpeAcTaBnsBa pasnMyHM OopMKM Ha NpeaocTaBsHE Ha
6e3Bb3Me3aHM cpeacTBa OT AbpkaBaTa (MECTHM U LEHTPanHW OpraHu M MHCTUTYLMKU) u/unu
MeXaynpaBuUTENCTBEHM CNOPa3yMeHMs 1 OpraHn3aLmn.

MpaButencTeeHnTe UHAHCMpaHNs (OOLLUHCKM, ObpXXaBHU N MEXAYHAPOAHU WHCTUTYLMK, BKI.
no peaa Ha nsnonssaHe Ha EBponevicknte hoHOOBE U NporpamMu) ce NpusHaBaT MbpPBOHAYAITHO
KaTo oTcpoudeH goxofn (puvHaHcupaHe), KoraTo e Hanuvue pasymHa CUrypHocT, Ye To we 6bae
nony4yeHo ot [pyxecTBOTO, U Ye NOCNeaHOTO € CNa3uro 1 cnasea ycrnoBusaTa U U3NCKBaHUATA
no AapeHuneTo.

MpaBuTencTBeHo UHaHCUpaHe, CBbP3aHO C KOMMEHCMpaHe Ha HanpaBeHW pasxogun, ce
npu3HaBa B TeKyLmTe nevandu n 3arybu Ha cuctematuyHa 6asa 3a CbLUMs Nepuoa, npes KOWTo
ca npu3HaTu 1 pasxoguTe.

3a npusHaBaHe Ha nMpPaBUTENCTBEHO UHAHCUpaAHe, CBbpP3aHO C KOMMEHCUMpaHe Ha
WHBECTULMOHHN pa3xoau 3a npuagobueaHe Ha akTme, CnbHYo ALl n3bupa kanuTtanoBusa nogxonq
no MCC 20. Ypes n3bpaHus meton bmHaHCMpaHETO ce HamarnsiBa OT 6anaHcoBaTa CTOMHOCT Ha
akTMBa. Taka Tsl ce cBexzaa 40 CpefcTBaTa, KOMTO € n3pasxonBarno APYXECTBOTO B CbBMECTHO
PUHaHCMpaHuTe akTuBn. PUHaAHCUMpaHEeTO ce Mpu3HaBa KaTo NMPUXOA 3a CpoKa Ha MOse3Hus
XUBOT HAa aMOPTU3NPYEMMS aKTUB Ype3 HaMareHNeTo Ha aMopPTM3aLNOHHUTE pasxoau.

4.10. MamepuanHu 3anacu

KaTo matepuanHu 3anacu ce oTymTaT akTUBMU:

- ObpXKaHW 3a npogaxba B 0OMYaHUAT X0 Ha CTonaHcKaTa AeNHOCT;

- HamuMpaLlW ce B NPoLiec Ha NPON3BOACTBO 3a TakaBa Npoaaxoa;

- nog cpopmaTta Ha mMaTtepuanu Unn 3anacu, KouTo ce uspasxonBaT B NPON3BOACTBEHUS
npoLec UM Npu NpegocTaBAHETO Ha YCNyru;
MaTtepuanHute 3anacu ce oueHsBaT Mo No-HUCKaTa oT cebecToHOCTTa U HeTHaTa peanuayema
cTonHocT. CebecToMHOCTTa BKOYBA Cymata OT BCUYKM pasxoguM MO 3aKynyBaHETO,
npepaboTkata, KakTo W Apyrn pasxogu, HanpaBeHW BbLB Bpb3Ka C [OCTaBAHETO MM [0
cerallHoOTO CbCTOSAHUE U MECTOMOMOXEHME.
MatepuanHute 3anacu B CnbH4Yo ALl ca: CypoBMHM M MaTepuanu, rotoBa npogykuus. B
CTOMHOCTTa MM He Cce BKMYBaT: CKMNagoBM pasxodu, pasxoaM 3a npogaxoba,
aAMUHUCTpaTUBHUTE pasxoaun. [pu notpedbneHneto nm M3 ce oTuMTaT No cpenHo-NpeTerneHa
LieHa, KOSITO ce npecmsiTa KbM Kpasi Ha BCEKM Mecel,.

Pasxogute, KOMTO ce W3BbLPLIBAT 3a Oa AoBedaT AafdeH NpoAyKT B HEroBOTO HACTOSLLO
CbCTOSIHME M MECTOHaxoXOeHue, ce BK4YBaT B LeHaTa Ha npuaobuBaHe (cebGecTOMHOCT),
KakTo cnenga:

CypoBuHn 1 matepuanu Bcuukm goctaBHM pas3xoan, KOUTO BKIKOYBAT MOKYyMNHa LieHa, BHOCHU
MUTa U TaKkCW, TPaHCMOPTHU pas3xodun, HEBB3CTaHOBMMWU LOaHbUM WU OPpyrKn pa3xodn, KOUTO
O0oNpuHacAdT 3a npuBexnaHe Ha Matepuanunte B rotoB 3a TAXHOTO M3non3saHe BUA.
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FotoBa npoaykuusi  CebecmoliHocm Ha npodykuusima — CebeCcToMHOCTTa ce onpenenst oT
CTOMHOCTTa Ha ynoTpebeHuTe MaTepuanu, pasxoaute 3a npepaboTka U OpyruTe pasxoaw,
CBBbP3aHN C NPOM3BOACTBOTO Ha CbOTBETHaTa Npoaykuus. B cebecTtoMHoCTTa He ce BkMYBaT
agMUHUCTPATUBHUTE , (bMHAHCOBUTE , U3BLHPEOHUTE PasXOau M pasxoauTe Mo npogdaxobure.
Te3n pa3xoam ce oTYMTaT KaTo TEKYLLM B Nepuoaa, B KOWTO ca HanpaBeHM.

Mpn Mece4yHOTO OTYUTaHE Ha MOCTOSIHHUTE HEMNpeKkM pasxoan 3a MpPOM3BOACTBO B CriyyauTe,
Korato Mma HUCbK o6em Ha npousBoAcCTBO, cbrnacHo MCC 2 n yTBbpaeHata CHETOBOAHA
NnonuTuKa ce M3non3ea MeToauka, No KoATo Ha 6a3a HopMmaTuBeH koedULMEHT ce pasnpeaens
yacTTa OT (pakTUYecKknm OTYETEHUTE MOCTOSIHHM OOLLONPOU3BOACTBEHW pasxoau, dopmMmupalla
ce0eCTOMHOCT Ha NpoayKuMsiTa U CbOTBETHO YacTTa OT MOCTOSIHHUTE OOLLOMPON3BOACTBEHM
pa3xoau , OTYMTaHM KaTo TeKylu 3a nepuoga. [pu oT4eTeH HUCBK 0Oem Ha Mpou3BOACTBO
HepasnpegeneHnte OOLLONPON3BOACTBEHN pasxoan ce oTyMTaT U3BbLH pasxoauTe 3a
npepaboTka 1 He yTexHsBaT cebecTOMHOCTTa Ha rotToBaTta npoaykums, corin. MCC 2

4.11. ®uHaHcoeu UHCMpyMeHmMU
4.11.1. lNpu3HasaHe u omnuceaHe

®uHaHCOBMTE akTMBM M (DUHAHCOBWTE MacuBM cCe Npu3HaBaT, korato [pyKecTBOTO CTaHe
CTpaHa No AOrOBOPHUTE YCNOBUSA HA (DMHAHCOBMUS MHCTPYMEHT.

durHaHCcOoBUTE aKTMBM Ce OTNMCBaT, Korato OOroBoOpHUTE npaBa BbPXY MapuyHUTE Nnotoun OT
Q)VIHaHCOBVIFl aKTUB U3TU4aT UInn Korato CbVIHaHCOBVIFIT aKTnB M NoO CbLLEeCTBO BCUYKMN PUCKOBE U
n3roamn ce npexBbpridaT.

dunHaHcoBMTE nacuMBM Cce OTNMCBAT, KOrato 3aabiDKEHMETO, MOCOYEHO B goroeopa, €
M3NbJIHEHO, € OTMEHEHO UJTN CPOKBLT MY € U3TEKbI1.

4.11.2. Knacudgukayusi u nbpeoHa4YyasIHO OyeHsieaHe Ha huHaHCcoeU akmueu

[MbpBOHA4YanHoO (puHaAHCOBUTE akTUMBW Ce OoTyMTaT MO crpaBeasiMBa CTOMHOCT, KopurnpaHa c
pasxoguTte no caenkarta, ¢ U3KM4veHne Ha PUHaHCOBUTE akTMBWM MO cripaBeanuBa CTOMHOCT
npe3 neyanbata wnu 3arybata M TbProBCKATE B3eMaHUs, KOMTO HEe CbAbPXaT CbLUECTBEH
(PUHAHCOB KOMMOHEHT. [MbpBOHaYanHaTa OueHKa Ha (PMHAHCOBUTE aKTMBM MO crpaBennvea
CTOMHOCT npe3 nevyanbaTa nnu 3arybaTta He ce Kopurnpa C pasxoguTe Mo caenkarta, KouTo ce
oTyuTaT KaTo Tekylwm pa3xoau. MNbpBoHayanHaTa OueHKa Ha TbProBCKUTE B3eMaHusl, KOUTO He
CbabpXKaT CbLleCTBEH (PMHAHCOB KOMMOHEHT MpeAcTaBnsiBa LeHaTa Ha caenkata cbriacHo
MC®O 15.

B 3aBMCMMOCT OT HauuHa Ha nocneaBalllo oTYUTaHe, PUHAHCOBUTE aKTUBU ce Knacuduumpar B
e[Ha OT CreHUTe KaTeropuu:

e [OBbIrOBU MHCTPYMEHTU NO amopTU3NpaHa CTOMHOCT;

e (bVMHAHCOBW aKTMBM MO CrpaBeanMBa CTOMHOCT Npes nevantarta unu 3arybaTa;

e (HUHAHCOBM aKTVUBW MO CnipaBeanvBa CTOWHOCT Npe3 Apyr BceobxBaTeH aoxon ¢ unu 6es
peknacudukauma B nedanbaTa unu 3arybata B 3aBMCUMMOCT Oanu ca ObIAroBU WUMu
KanuTanoBu UHCTPYMEHTH.

KJ'IaCVI(bVIKaLI,VIFlTa Ha d)MHaHCOBMTe akKTuBUM ce onpenend Ha 0asaTa Ha crnegHuTe ABe yCnoBuA:

e Ou3Hec ModenbT Ha [pyXecTBOTO 3a ynpaerieHne Ha (hMHaHCOBUTE aKTUBY;
e XapaKTepuUCTUKWUTE Ha AOTOBOPHUTE NapUYHK NOTOLM Ha (DPUHAHCOBUS aKTUB.
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Bcuyku npyxoam v pasxoam, CBbp3aHu ¢ pMHAHCOBUTE aKTUBK, KOMTO ca NpM3HaTy B nevyantara
n 3arybaTta, ce BKMYBaT BbB (UHAHCOBM pasxodu, (UHAHCOBM TMNPUXOAM MWNU  OpYru
(pMHAHCOBM NO3ULMKM C M3KMHOYEHME Ha obeslieHKkaTa Ha TbProBCKUTE B3eMaHUsi, KOSITO ce
npeacTass Ha pef ApYyrv pasxoau B otyeTa 3a nevanbata unu 3arybata u apyrusi BceobxsaTeH
Aoxos.

®uHaHCOBUTE aKTMBW, MpUTExaBaHU OT [pyXeCTBOTO Ca MapW4HW CPELCTBa W TbProBCKU U
APYrv B3eMaHUsi U ca KnacuuumpaHn Kato AbMAroBU MHCTPYMEHTH NO aMOpTM3NpaHa CTOMHOCT.

4.11.3. lNMocnedsauwjo ouyeHsieaHe Ha huHaHCco8UMeE aKmueu
PUHAHCOBM aKTMBM NO aMOPTM3MpPaHa CTOMHOCT

®uHaHCOBMTE aKTUBM Ce OLeHABaT NO amMopTu3MpaHa CTOMHOCT, ako akTMBWUTE M3MbIiHABAT
crnegHWTe KpUTepum U He ca ornpedeneHn 3a OueHsiBaHe No crnpaBegnvBa CTOWHOCT npes
nevan6ara n 3arybara:

e [1PY)XEeCTBOTO ynpaBlidBa akKTUBUTE B paMKUTE Ha ©usHec moaen, YnsaTo uen e ga ObPXKU
d)MHaHCOBMTe aktmeun 1 aa c1:6mpa TEXHUTE OOroBOPHU Napn4HM NoTouun;

e CblflaCHO OOroBOpHUTE yCloBUA Ha d.)VIHaHCOBVIFI aKTVUB Ha KOHKPEeTHW OaTh Bb3HUKBAT
napun4Hn nortoun, KOMUTO Ca €eAMHCTBEHO nawaHuda no rfnaBHMUUa W J1nnxea BbPXY
HenoraceHaTta CymMma Ha rnmaBHuuarta.

Tasn kaTeropusi BKIOYBa HedepuBaTUBHU (PUHAHCOBM aKTMBM KaTo 3aeMn U B3EMaHUS C
PUKCMPaHN MK onpenenvMin MnrawaHus, KoMTo He ce KoTupaT Ha akTMBeH nasap. Cnepg
MbpPBOHAYaNHOTO NpU3HaBaHe Te Ce OUeHsIBaT N0 aMOpTM3MpaHa CTOMHOCT C M3Mof3BaHe Ha
MeToda Ha edekTmBHaTa nuxea. [QUCKOHTUPaHE He ce M3BbpLUBA, KOrato edeKkTbT OT HEero e
HEeCbLLECTBEH.

OpyxecTBOTO knacuduumpa B Ta3n kaTeropus napuyHUTe cCpeacTBa, TbpProBCKUTE W OpyruTe
B3EeMaHus.

e TbproBcKu B3eMaHus

TbproBCKUTE B3EMAHUS Ca CYMU, ObIDKMMU OT KITMEHTUW 3a NpodageHn nNpoaykuust Unmn ycnyru,
M3BbLpLWEHN B obMYalHMA Xo4 Ha cTonaHckaTa genHocT. OBMKHOBEHO Te ce AbikaT 3a
ypexgaHe B KpaTbK CPOK M criegoBaTesiHo ca knacuduumpaHm Kato Tekywu. TbproBckuTe
B3eMaHUs ce npusHaBaT NbpPBOHAYanHO B pa3mep Ha 0e3yCrioBHOTO Bb3HarpaXkgeHue, OCBEH
aKko CbabpXaT 3HAYUTEMHU KOMMNOHEHTN Ha dnHaHcupaHe. [pyKeCcTBOTO AbPXU TbProBCKUTE
B3eMaHud ¢ uen cbbupaHe Ha OOroBOPHUTE Mapu4yHM NOTOUM M CreaoBaTesiHO M oueHsiBa no
amopTuaMpaHa CTOMHOCT, KaTo M3non3Ba MeToAa Ha edekTmBHaTa nuxea. [JUCKOHTMPaHe He ce
M3BbPLLBA, KOrato e(peKkTbT OT HEFO € HECBLLLECTBEH.

4.11.4. O6e3uyeHKa Ha ¢puHaHcog8ume akmueu

M3nckBaHuATa 3a obesueHka cbrnacHo MC®O 9 msnonaeaTt nHpopmauusi, OpueHTUpaHa KbM
ObaeleTo, 3a Aa NPU3HAAT OYaKBaHUTE KPeaUTHM 3arybu — MogenbT 3a ,04akBaHUTE KpeauTHU
3aryén®.

MHCTpyMeHTUTE, KOUTO nonagat B oOxBaTa Ha HOBUTE W3MCKBAHMWS, BKIHOYBAT TbProBCKU
B3eMaHus, akTUBM MO AOroBOPU, NPM3HaATK N oueHsiBaHM cbrnacHo MCOO 15.

Mpu3HaBaHETO Ha KpeaWTHM 3arybu Beye He 3aBUCK OT HACTbMBAHETO Ha CbOUTME C KpeauTHa
3ary6a. Bmecto ToBa [pyXecTBOTO pasrnexzga Mo-LMPOK CMeKTbp OT MHGopMauus npwu
OLieHKaTa Ha KpeOUTHUSI PUCK U OLIEHSIBAHETO Ha O4YaKBaHWTE KpeauTHWU 3arybu, BKMOYUTENHO
MUHaNM CbOWUTUS, TEKYLUM YCIOBUSl, pasyMHU M NOAABbPXKALM MPOrHO3M, KOUTO BIUAST BbpXYy
oyYakBaHaTa cbOMpaeMocT Ha GbaeLuTe NapyUYHN NOTOLM Ha UHCTPYMEHTA.
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I'IpM npunaraHeTo Ha Ta3n nogxon, HaCo4eH KbM 6baeleTo, ce npasu pasrpaHn4eHne mexay:

e (HMHAHCOBU MHCTPYMEHTU, YNETO KPEAMUTHOTO KAa4yeCTBO HE Ce € BIIOLWWIMO 3HAYUTENHO
CNPSIMO MOMEHTa Ha MbpPBOHAYaNHOTO MpPU3HaBaHe UMM UMAT HUCbK KPeaUTEH PUCK
(Paza 1) n

e (HMHAHCOBU WMHCTPYMEHTU, YMETO KPEAUTHOTO Ka4YeCTBO Ce € BIOLMMAO 3HAYUTENHO
CMpsSIMO MOMEHTA Ha MbPBOHAYAINHOTO MPU3HaABaHEe UMM Ha KOUTO KPEeAUTHUSI PUCK He e
HUCHK (Pasa 2)

e ,®aza 3“ obxBawa UHAHCOBM aKTUBWU, KOUMTO uMaT OOEKTMBHW [oKasaTesncrBa 3a
obes3ueHKa KbM OT4eTHaTa garta. Huto eguH ot oMHaAHCOBUTE akTMBM Ha [pyXecTBOTO
He nonaga B Ta3u KaTteropusi.

M3uncnaBaHeTo Ha ovakBaHWUTE KpeanTHn 3ary61/| Cce onpegensda Ha fasaTa Ha BEPOATHOCTHO
nperterneHara I'IpVI6J'IVI3VITeJ'IHa OUeHKa Ha KpeauTHute 3ary61/| npe3 oO4YakBaHUA CpPOK Ha
Q)VIHaHCOBVITe MHCTPYMEHTN.

T'bprOBCKVI n apyru B3eMmaHusa, aktTuBu no 40oroBop u BaeMmaHunA no IMSMHroBun AorosBopu

[pyXecTBOTO M3Mon3Ba ONpPOCTEH MOAXOA MPU OTYMTAHETO Ha TbProOBCKUTE U APYrN B3EMaHWS,
KaKTO M Ha aKTUBUTE MO LOrOBOP W Npu3HaBa 3aryba oT obe3LeHka KaTo OYaKBaHW KPeguTHU
3arybu 3a uenusi cpok. Te npeacTaBnsiBaT OYaKBaAHUSIT HEOQOCTUT B AOMOBOPHWUTE MapUYHU
noTouw, KaTo ce MMa nNpeaBus Bb3MOXXHOCTTa 3a HEU3NMbIHEHNE BbB BCEKM MOMEHT OT Cpoka Ha
hMHaAHCOBUSI MHCTPYMEHT. [py>XeCTBOTO M3MON3Ba CBOsi HATPynaH ONUT, BbHLUHM NokasaTenu u
MHOpPMaLUsi B ObMArOCPOYEH MMaH, 3a [a W3YMCNN OYakBaHWUTE KPeauTHU 3arybu uypes
pasnpefensHeTo Ha KIWEeHTUTE N0 MHAYCTPMM U CPOYHA CTPYKTypa Ha B3emaHusiTa U
n3nons3eaviky MaTpua Ha NPoBU3MUTE.

[pyXecTBOTO Npurnara onpocTeH NoAXo4 3a onpefesisiHe Ha o4YakBaHWTe KpeaWTHWU 3arybu Ha
TbProBCKUTE B3eMaHUs, KaTo € M3Non3Barno uctopuyeckata nHdopmaumua 3a cbomMpaeMocT Ha
B3eMaHusTa. MNpy aHanuaa Ha TbProBCkUTe B3eMaHus e hopMupaHa maTpuua 3a obesLeHka,
KOSITO MOXe Aa 6bAe NpeacTaBeHa KaKkTo crega:

WHTepBanu Ha HenpocpoyeHo 1-30 aoHu 31-60 gHn 61-90 gHK 91-180 gHun 180-360 aHu 1-5 roavHn Hap 5 roanHn
npocpouve

% obesueHka 1.38% 1,40% 2.09% 9.07% 72.44% 85.84% 86.19% 100%

4.11.5. Knacugpukayus u oyeHsieaHe Ha ¢huHaHcoeume nacueu
®durHaHcoBMTE NacuBK Ha [py>KeCTBOTO BKIOYBAT TbProBCKU U APYrM (OUHAHCOBU 3a4bIIKEHUS.

®duHaHCOBMTE MacuBKM Ce OLEeHABAT MbpBOHaAYanHO MO cnpaBegnvBa CTOMHOCT U, KbOETO €
NPUNOXMMO, Ce KopurnpaTt no OTHOLLEHME Ha pas3xoauTe Mno caenkaTa, OCBeH ako [pyXecTBoTO
He e onpegenuno AageH (bvMHaAHCOB MacuB KaTo OLEHsIBAH MO cnpaBeanvMBa CTOMHOCT npes
nevan6ara n 3arybara.

dunHaHCcoBMTE MacuBM Ce OLEHSsIBAT MnocregBawo No aMmopTu3upaHa CTOMHOCT, M3MNor3Baniku
MeToaa Ha edbekTMBHATa NNXBa.

Bcuukn pasxoam cBbp3aHn ¢ NUXBU U, aKo € NPUIOoXMMO, MPOMEHM B cripaBeaninBaTa CTOMHOCT
Ha MHCTPYMEHTA, KOUTO ce oTYMTaT B NnevanbaTta unm 3arybara, ce BKMOYBAT BbB (pMHAHCOBUTE
pasxoau unu MHaAHCOBUTE NPUXOAN.

4.12. [lapu u napu4Hu ekeusasieHmMu
MapnyHuTe cpeacTea u NapuyHN eKBUBANEHTM BKIOYBAT NapuMyHU cpeactBa B Opor u B BaHku
CbLOTBETHO B fIEBa M BbB BasnyTa. [apuyHMTe eKBMBaNeHTH ca KpaTKOCPO4YHU, TecHO obpatumm
BUCOKOITMKBUOHN BIIOXEHUSI, KOUTO CbAbpXXaT HE3HAYMTENEH PUCK OT MPOMsiHA B CTOMHOCTTA
nM.
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3a yenume Ha uzzomessHemMo Ha om4ema 3a rnapuyHume nomouyu:
e nNapuvyHUTE MNOCTBLMNNEHUA OT KIMEeHTU U NapuyHUTe nNnawaHus KbM JOCTaByuuM ca
npencrtaBeHn 6pyTHO, ¢ BkntoveH OC;
o nnateHuaT OOC no nokynku Ha ObArOTpanHU akTMBM CE NOCOYBA KaTo “nnallaHus KbM
AocTaByYnUM” KbM NapuyHUTE NOTOLUM OT onepaTuBHa AEMHOCT, JOKOMKOTO TOW yyYacTBa U
Ce Bb3CTaHOBSBA 3aedHO M B OnepaTUBHUTE MOTOUU Ha APYKECTBOTO 3a CbOTBETHMUSA
nepuog (mecew).

4.13. [MeHcuoHHU u Opyau 3a0bJKeHUs] KbM MepcoHasia no coyuasHomo u mpycoeo
3aKkoHoOameJsicmeo

TpyOooBUTE U OCUTYPUTENHM OTHOLUEHMSI C pabOTHUMUMTE M CRYXUTENuTe B APYXECTBOTO ce
OCcHoBaBaT Ha pasnopeabute Ha Kogekca Ha Tpyga (KT), Ha pasnopeabute Ha AencTBaLLOTO
OCUTYpPUTENHO 3aKOHOAATENCTBO .

OCHOBHO 3agbipkeHne Ha pa60To,u,aTen;| € [a M3BbpluBa 3aAbJDKUTENIHO OCuUrypAaBaHe Ha
HaeTuna nepcoHasn 3a NeHCUMOHHO, 34PpaBHO U CpeLly 6e3pa60TV|L|,a ocurypsasaHe.

PasmepMTe Ha ocuryputenHmuTe BHOCKN Ce yTBbpXaaBaT KOHKPETHO CbC 3akoHa 3a GtogxeTa Ha
[0OO 3a cboTBeTHaTa roguHa. BHockuTe ce pasnpenendar mexany pa60To,u,aTen$| N OCUrypeHoTO
nnue B CbOTHOLWEHNE, onpenerieHo C OCUrypuTesriHna Kogekc.

KpaTkocpoyHWTe [OXOAM 3a MepcoHana nog dopmaTta Ha Bb3HarpaxgeHusi, GoHycwm,
JonnawaHusa 1 npuaobueky, (M3MCKyeMM B paMKuTe Ha 12 Meceua cref kpasi Ha nepuoaa, B
KOWTO MepcoHanbT € MOMOoXUI Tpyd 3a TAX UM € U3NbIHUM HeoGXoaumuTe YCrioBusl) ce
npusHaBaT KaTo pasxod B OT4yeTa 3a JOXOAMTE B nepuoaa, B KOWTO € MOMoXeH TpyabT 3a Tax
UMK ca U3NbIHEHW M3UCKBAHUSITA 3a TAXHOTO MofyyaBaHe, U KaTo Tekyllo 3aabrikeHue (cneq
npucnagaHe Ha BCUYKM NNaTeHW Beye CyMM M Monarawn ce YyAPbXKKM) B pasMep Ha
HeOWCKOHTUpaHaTa UM cyma. ObmkumMute OT APYKEeCTBOTO BHOCKM MO COUMANHOTO U 34paBHO
ocurypsiBaHe ce Npu3HaBaT KaTo TeKyll pas3xod W 3adbibKeHWe B HeOWCKOHTMpaH pasmep,
3ae[Ho 1 B Nepuoaa Ha HauyucrneHve Ha CbOTBETHUTE JOX0AM, C KOUTO Te ca CBbp3aHMU.

KbMm OaTaTa Ha Bceku (DMHAHCOB OTYET OPYKECTBOTO NMPaBu OLeHKa Ha 04aKBaHUTE pasxoam no
HaTpynBalMTe Ce KOMMEHCUMPYEMM OTMYCKM, KOATO Ce O4vakBa na Gbae M3nnaTeHa Kato
pe3ynTaT OT HEeM3non3BaHOTO MNpaBO Ha HaTpynaH oOTnNyck. B oueHkata ce BknoyBat
NpubnuanTenHaTa npeLeHka 3a pasxoauTe 3a CaMuTe Bb3HArpaXKaeHusl U pa3xoamuTe 3a BHOCKU
no 3aAbJDKUTENHOTO OOGLLECTBEHO OCUrypsiBaHe, KOUTO paboTodaTensT ObJKM BbpXy Tesu
cymu.

AbnrocpoyHuTe 3agbiMKEHUs KbM MepcoHana npeacTaBnsiBaT cerawlHata CTOWHOCT Ha
3a4b/MKEHNETO Ha OPYKECTBOTO 3a M3nnalwjaHe Ha oGeslleTeHVs Ha HaeTusl NepcoHan KbM
Kpasi Ha OTYETHMS Nepuos NPV HacTbMBaHe Ha MeHCMOHHa Bb3pacT. CbrrmacHo Kogekca Ha
Tpyda BCEKM CRyXWTen Mma npaeBo Ha obesleTeHne B pasmep Ha OBe OpyTHM 3annaTu npw
MEeHCUOHMpaHe, a ako e paboTun npu cblums paboTopaten npes nocrnegHute 10 roauMHu ot
TPYooBMS My CTax, obesleTeHMeTo € B pasmep Ha 6 OpyTHM 3annaTy KbM MOMEHTa Ha
NeHCUOHMpPaHe.

Cpe,u,HaTa YNCIMEHOCT Ha nepcoHana B ApPYyXeCTBOTO € 85 aywun. ,D,py)KeCTBOTO € U3BBbPLNIIO
OUEHKa Ha NeHCUOHHUTEe 3aAblPKeHUA KbM nepcoHana. Tbh Kato CymMaTa € HecCblleCTBeHa 3a
uennte Ha CbI/IHaHCOBI/Iﬂ OTYET KaTto UuUAno U AOONBbJIIHUTENTHO rondmMarta HeCUrypHoCcT npu
NnporHo3mpaHe Ha TeKy4eCcTBOTO, HMBOTO Ha 6boewuTe Bb3HarpaxgeHmda, CMbpPHOCTTa U
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ONCKOHTOBUA d)aKTOp, APYXKeCTBOTO CHMTa 3a A0CTaTb4yHM OCHOBaHUA 3a HEHa4YuUCnaBaHETO Ha
Nnoco4YeHUTEe 3ablKeHUA.

4.14. CobcmeeH Kanumarn

CnbHYo ALl e aKkLMOHEPHO OPYXECTBO U € 3aQbiMKEHO Aa perucTpupa B TbProBCKUsa perncTbp
onpeaeneH pasMep Ha akyuoHepeH Karnumas, KOWTO [Oa Cnyxu kaTo obesneyeHve Ha
B3EMaHMATa Ha KpeauTopuTe Ha APYKEeCTBOTO. AKLMOHepUTEe OTroBapAT 3a 3adbiHKeHusaTa Ha
[PYXeCTBOTO [0 pasmepa Ha CBOETO akLIMOHEPHO y4acTue B Kanutana u morat aa npeteHavpat
BpblliaHe Ha ToBa y4acTue caMmo B NPou3BOACTBO MO NMKBUAALMS U HECHLCTOATENHOCT.

CbrnacHo nsmckBaHusTa Ha TbpProBCKUS 3aKOH M ycTaBa APYKECTBOTO € AMbXHO Aa hopMupa
3akoHosU pe3epsu, kaTo N3TOYHMLUM Ha dboHAa mMoraT Aa 6baar:

e Hal-Marko egHa geceTa OT nedvanbara, KOATO ce oTAens, AoKaTo cpeAcTBaTa BbB oHaa
AOCTUrHaT efHa [AeceTa YacT OT akLUMOHEpPHWUs Kanutan WUnu no-ronsiMa 4act, onpenerieHa ot
O6uoTo cbbpaHue;

e [OpYrv U3TOYHULN, NPEABUAEHUN NO KOHKPETHO pelueHne Ha O6woTo cbbpaHme.

CpepnctBaTa OT ¢hoHAa MoraT Aa ce M3nonasaT camo 3a NokpuvBaHe Ha roguwHaTta 3aryba u Ha
3arybu oT npeaxoaHu roguHu. Korato cpeactBata BbB (oHAA AOCTUrHAT OnpeaeneHvns B
ycTaBa MVHUMareH pasMep, CpeAcTBaTa Haj Tasu cyma morat ga O6baaT usnonseaHu 3a
yBernvyaBaHe Ha akUMOHEepHUs KanuTan.

Pe3epe om emucusi e B pe3ynTaT Ha U3aaBaHWn LeHHWN KHbKa OT KanuTarna Ha OpYyXeCTBOTO.
Kato [lpeoueHbyeH pe3epe B OanaHca Ha [OpPYXEeCTBOTO € MpeactaBeH pesynrata oOT
N3BBbPLUBAHUTE MPEOLIEHKN HA aKTUBU C MHMMALMOHHN KOEMULIEHTM 1 OLEHKa NpU Npexoa KbM
MC®O.

4.15. [JaHb4Ho obnazaHe u omcpoYyeHu OaHbUU

Tekywume OaHbuu 6bpxy revanbama ce onpefenaT B CbOTBETCTBME C M3MCKBAHMATA Ha
O6bNrapckoTo AaHbYHO 3aKoHOAATencTBO — 3akoHa 3a KOpPnopaTMBHOTO MOA4OXOAHO obnaraHe.
HomuHanHata gaHbyHa ctaBka 3a 2020 r. e 10% (2019 r.: 10 %).

OTcpodeHnTe AaHbYHM NacuBKM Ce NPU3HaBaT 3a BCUYKM obraraemMm BpeMeEHHU pasnuku.
OTCcpoYeHMTe OaHbYHU aKTUBWU ce NPU3HaBaT 3a BCUYKM HamanseMu BPeMeHHU pasnuku u 3a
HeM3nona3BaHWTe OaHbyYyHW 3arybu, 4O CTeneHTa, OO0 KOATO € BeposiTHO Te Aa ce NposiBAT
obpatHo n ga 6bae reHepupaHa B Obaelle goctarTbyHa obraraema nevanba vnu ga ce
nposiBAT obGnaraemMm BpeMEHHW pasfnukn, OT KOUTO [da MoraT [a ce npucnagHat Tesu
HamanseMmy pasnuku.

BanaHcoBaTa CTOMHOCT Ha BCMYKM OTCPOYEHWN AaHbYHU aKTUBW Ce npernexaart Ha Bcska aaTa
Ha (PUHaAHCOBUS OTYET M ce peayumpaTt A0 CTeneHTa, 4O KOSITO € BepOosTHO Te Aa ce NposiBAT
obpaTHO 1 ga ce reHepupa goctarbyHo obnaraema nevanda, OT KOATO Te ga Mmorart ga obaar
npucnagHaTu.

[aHbKbT, KOUTO npoun3tn4a OT pasnpenerneHne Ha OuBuUOEHTU, Ce HadvucngaBa U HamalnsdaBa
OBITKUMUAT ANBUOEHT B MOMEHTA, B KOMTO Bb3HUKBA 3a4b/HKEHNETO 3a U3nnallaHeTo my.
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4.16. [doxo0 Ha akuyusi
OCHOBHUSIT 0X0A, Ha akuMa ce M3YMCnsiBa KaTo ce pasdeny HeTHaTa nedan6a wnu sary6a 3a
nepuoaa, Noarnexaila Ha pasnpefeneHne Mexay akuMoHepuTe, npuTexaTenu Ha MoVMEHHM
Ge3HanuyHn akumm, Ha cpedHo-npeTerneHms 6poit Ha OAbpXXaHUTE NOUMEHHN Ge3HanMYHN akuum
3a nepuoga.

CpepHo-npeterneHuaT 6por akumm npeacrasnsasa 0poaT Ha AbpXKaHWUTE NOMMEHHN Be3HannyYHmu
akuMnm B HayanoTo Ha nepuoga, KopurmpaH c 6posi Ha 0OBpaTHO W3KyNeHUTe MNOUMEHHU
Ge3HanuuHM akuum M Ha HOBOM3AA[AeHUTe TakuBa npe3 nepuoda, YMHOXEH MO CpeaHo-
BpemeBusa dakTop. To3u akTop m3passiBa 6pos Ha AHUTE, NPe3 KOUTO KOHKPETHUTE akuum ca
ounu gbpxaHu, cnpsmo obwmsa 6pon Ha gHUTe Npes3 nepuoaa.

JJoxogn Ha akuMm C HamaneHa CTOMHOCT He Ce W34YucnsiBaT, TbM KaTo HsAMa wu3gageHu
noTeHuuarnHu akuum ¢ HamaneHa CTOMHOCT.

4.17. [lpoesu3uu, ycsio8HU akmueu U yCJ1I08HU rnacueu

MpoBusunTE ce npuaHaBaT, Korato MMa BEpPOSATHOCT CeraliHW 3adbikeHus B pesynTtaT oT
MUHano cbouTMe Aa ooBeaat Ao M3XoAsL NOTOK Ha pecypcu oT [pyecTBOTo U MoXe Aa 6bae
HanpaBeHa HaaexaHa OLleHKa Ha cymMaTa Ha 3adblhKeHWeTo. Bb3MOXHO e CpoYHOCTTa MMnu
cymaTta Ha U3XOAALLMS NapuyeH NoTok Aa e HecurypHa. CerawHo 3agbikeHue ce nopaxaa ot
HanuMuMeTo Ha MPaBHO WM KOHCTPYKTUBHO 3adblDKeHWe BCMeACTBUE Ha MUHanu cboutus,
Hanpumep rapaHuuu, npaBHW CMopoBe WnuM obpemeHsBawy norosopu. [lpoBusuute 3a
NPecTpykTypMpaHe ce npuaHaBaT caMo ako e pa3paboTeH M MpUoXeH noapobeH dopmaneH
nnaH 3a NPecTPYKTypupaHe UnM pbKOBOACTBOTO € 00SIBUNO OCHOBHWTE MOMEHTW Ha NnaHa 3a
NpecTpykTypupaHe npea Teau, KouTo Guxa 6unu 3acerHanu. MpoBusmmn 3a Gbaelmn 3aryou ot
AeNHOCTTa He ce Npu3HaBear.

Cymara, KosiTo ce Npu3Haea kaTo NpoBU3Ns, Ce U3YNCIABa Ha 6a3a Hall-HaaexaHaTa oLeHka Ha
pasxoauTe, HeobxoouMM 3a ypexaaHe Ha cerawHoO 3agbihkeHMe KbM Kpas Ha OTYEeTHUSA
nepvopd, Kato ce B3emaT B NpeaBu PUCKOBETE W HECUTYPHOCTTA, CBbP3aHM CbC CEeraliHoTO
3aabikeHne. KoraTo cbliecTByBaT peavua nogobHu 3aabimkeHusl, BeposiTHata HeobXxoaMmMocCT
OT M3XOASLL NOTOK 3a MnoracsiBaHe Ha 3aQbiMKEHNETO Ce onpeaerns, KaTo ce oTYeTe rpynata Ha
3aabIKeHnATa kaTto uano. [MpoBu3MuTe ce AUCKOHTUpAT, Korato edeKkTbT OT BpemMeBuTe
pasnukn B CTOMHOCTTA Ha Napute e 3HavyuTeneH.

O6es3leTeHnsa oT TpeTn Nuua BbB Bpb3ka C OaAeHO 3adbllKeHue, 3a KouTo [pyecTBOTO €
CUTypHa, 4Ye Le Monyyn, ce npusHaeaT KaTo OTAeNeH akTuB. TOo3N akTUB MOXe U Ada He
HagBULLABaA CTOMHOCTTA Ha CbOTBETHATa NPOBU3MSL.

MpoBu3nnTe ce npepasrnexgar KbM Kpas Ha BCEKM OTYETEeH nepuog M CTOMHOCTTa UM ce
Kopurupa, 3a ga ce otpasu Han-gobparta npnbnmusnTenHa oLeHka.

B cnyvanTte, B KOMTO ce cuuTa, Y€ € Manko BEPOSiTHO Aa Bb3HUKHE W3XOAsL, MOTOK Ha
MKOHOMMWYECKN PECYPCU B pe3yrnTaT Ha TEKYLLO 3aQbihKeHne, NacuB He ce Npu3HaBa. YCrnoBHUTE
nacuBK criefBa Aa ce OLieHsIBaT nocrieasallo no rno-Bucokata CTOMHOCT Mexay onucaHaTta no-
rope cpaBHMMa NPOBM3WS M MbpPBOHAYanHO Mpu3HaTata Cyma, HamarieHa C HaTpynaHara
amopTu3aumsi.

BGDOHTHVI BXogduwnM notoun Ha WMKOHOMUYECKM Mnon3n, KOUTO BCE Olle He OTroBapAtr Ha
Kputepunte 3a npu3HaBaHe Ha akKTuB, C€ CMATAT 3a YCITOBHUN aKTUBW.
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4.18. 3Hayumu npeyeHKU Ha pbKO8OJCMeomo npu npusiazaHe Ha c4yemoeodHama
nonumuka

3HauMMuTE NpeueHKn Ha PbKOBOACTBOTO MNPV MpuUriaraHeTO Ha CYETOBOAHWUTE MOSIUTMKM Ha
OpyXecTBOTO, KOUTO OKasBaT HaW-CbLLECTBEHO BNWUSHWE BbpXY (MHAHCOBUTE OTYETM, Cca
onuncaHu no-gony.

HecurypHocT Ha c4eTOBOAHNTE NPUONM3UTENTHU OLIEHKH

Mpn M3roTBAHETO Ha (OMHAHCOBWUSI OTYET PBLKOBOACTBOTO MpaBu peavua NpeanonoXeHus,
OLIEHKM N JOMYyCKaHWs OTHOCHO MPW3HABaHETO W OLEHSIBAHETO Ha aKTMBM, MacuBK, NPUXoan u
pasxoau.

[JeiicTBUTENHUTE pe3ynTaT MoraT fa ce pasfnuyaBaT OT NPEeAnorioXeHUsTa, OUEHKUTe W
[OMyCKaHMsITa Ha PbKOBOACTBOTO W B PEAKM Crlyyan CbOTBETCTBAT HaMbIIHO HA NpeaBapuUTENHO
OLleHeHWTe pe3ynTaTu.

Mpn M3roTBAHETO Ha NpeAcTaBeHUs HPUHAHCOB OTYET 3HAYMMMUTE MPELEHKN Ha PbKOBOACTBOTO
npu npunaraHeTo Ha CYETOBOAHWTE MONMUTUKM Ha [pyKeCTBOTO M OCHOBHUTE M3TOMHULUM Ha
HECMUIYPHOCT Ha CYETOBOAHUTE NPUONN3NTENHN OLEHKN HE ce pasnunyaBaT OT Te3Un, ONOBECTEHMU
B roauLHMa couHaHCcoB oTyeT Ha [pyxecTtBoTO KbM 31 aekemspu 2020 .

MHdopmaunsa OTHOCHO CbLLUECTBEHUTE MPEANONOXEHNs, OLLEHKN M OOMYyCKaHWsl, KOUTO oKa3BaT
Han-3HA4YNTENHO BIIMSIHME BbPXY NPU3HABAHETO N OLIEHSIBAHETO Ha aKTMBW, NacuBu, Npuxoam u
pas3xoau € npeacTaBeHa no-gory.

MoneseH XMBOT Ha aMopTU3npyemMmum aktuBu

PtkoBo4CTBOTO npepasrnexaa noriesHnda XmBoT Ha aMopTU3INPyEMNUTE aKTUBU B Kpad Ha BCEKU
OT4HEeTEH nepunoa.

Kbm 31 OgekemBpu Ha Tekyllata roaMHa pPbKOBOACTBOTO ONpPenens MOMe3HUs XUBOT Ha
aKkTUBUTE, KOMTO MpeacTaBnsBa OvYakBaHUAT CPOK Ha Mon3BaHe Ha akTUBMTE OT [lpy»KecTBoTO.
[eicTBUTENHMAT MONe3eH XMBOT MOXE [a Ce pasnvyaBa OT HanpaBeHaTa oueHka nopaau
TEXHUYECKO W MoOparnHo usxabsiBaHe, NPEeAMMHO Ha CcOMdTYEepHU MPOAYKTU WU KOMMTbPHO
obopynpaHe.

O6e3ueHKa Ha He(hMHaHCOBU aKTUBMU

3a 3aryba ot obesLieHKka ce NpusHaBa cymara, C KOosiTo OanaHcoBaTa CTOMHOCT Ha AafeH aKkTuB
Unu eanHMLA, reHepupallia napu4yHM NOToLM, NpeBULLIaBa Bb3CTaHOBMMATa UM CTOMHOCT, KOSITO
e no-Bucokata oT crnpasegnvBaTa CTOMHOCT, HaMareHa ¢ pasxoguTte no npogaxba Ha ganeH
aKTMB, M Heroeata CTOMHOCT B YynoTpeba. 3a pa onpegenu CToMHOCTTa B ynotpeba,
PBbKOBOACTBOTO Ha [lpyXeCTBOTO M34MCrsiBa OYakBaHUTE ObAeluy MapuyHM NOTOUM 3a BCsika
eavHuUa, reHepupalla napuyHM noToun, 1 onpenensi NoAxXoAsLWmns ANCKOHTOB (hakTop C uen
KankynvpaHe Ha HacTosilaTa CTOMHOCT Ha Te3u napudHu notoun. [lpu msuucnsiBaHe Ha
OYyakBaHMTe ObOewy napuyHM MOTOUU PBLKOBOACTBOTO MNpaBW MNPEANOfioKEHUsT OTHOCHO
OboewmTe OpyTHU nedandu. Te3nm NpeanoriokKeHWs ca CBbp3aHM € Obaewmn cvbutns u
obcroaTencrea. [enctBuTenHuTe pes3yntatu MoraT da Cce pasnuyaeBaT M [a Hanoxar
3HAYMTENHN KOPEKLMM B aKTUBUTE Ha [Jpy>KeCTBOTO Npe3 crieABallata oT4eTHa roguHa.
[pyXKecTBOTO He e OoT4yeno 3aryoum oT obesueHka Ha HedUHAHCOBM aKTMBM Npe3 [ABaTa
npeactaBeHn nepuoaa.
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CpOK Ha NMN3NHroenTe aorosopu

Mpu onpepensiHe Ha cpoka 3a NM3NHIOBUTE LOrOBOPU, PbKOBOACTBOTO B3eMa NpeaBua BCUYKM
haktn n obcTosiTENCTBA, KOUTO Cb3faBaT MKOHOMUYECKM CTUMYIN [a YNPaXxHsBaT onuus 3a
yObimKaBaHe WM He ynpaxHsBaT onuusi 3a npekpataBaHe. OnumuTe 3a yAabikaBaHe (Mnu
nepvoauTe creg onuuuTe 3a MpekpaTsiBaHe) ca BKMHYEHM B CPOKA HAa NIM3MHra caMo ako e
AOCTaTbYyHO CUMYPHO, Ye NIU3NHIOBUAT JOTOBOP € YABIDKEH (UNK HE € NpeKpaTeH).

MaTepuanHu 3anacu

MaTepmnanHute 3anacu ce OLEHsIBaT MO MO-HUCKaTa CTOMHOCT OT LieHaTta Ha npuaobuBaHe u
HeTHaTa peanusayema cTolHocT. [lpu onpegensHe Ha HeTHaTa peanu3yemMa CTOWHOCT
PbKOBOACTBOTO B3eMa MpedBud Hal-HagexaHaTa HanuyHa WHdopMmaumsa KbM gatata Ha
npubnmanTenHaTa oLUeHKa.

HopmaneH kanayumem

HopmanHuaT npou3BOACTBEH KanmauuteT € onpedeneH Ha 6asa npeueHkMTe Ha
PBbKOBOACTBOTO(CIea HanpaBeHW aHanuaun) 3a oNnTMMariHo HaToBapBaHE Ha MPOM3BOACTBEHUTE
MOLLIHOCTM NpW NPOaYKTOBa CTPYKTYpa Ha NpOoM3BOACTBOTO, NpueTa 3a obunyanHa.

OTCpO‘leHM AaHBb4YHU aKTUBU

OueHkaTa Ha BeposTHOCTTa 3a ObAewum obnaraemy JOXOAM 3a YCBOSIBAHETO HA OTCPOYEHMU
JaHb4YyHM aKTMBM ce Oasmpa Ha nocregHata opgobpeHa OwmkeTHa MNporHosa, KopurupaHa
OTHOCHO 3Ha4yMmu Heobnaraemm npuxoguM W pasxoaum U crneunuduyHn orpaHuyeHust 3a
npeHacsiHe Ha HEWU3NOM3BaHW [OaHb4YHU 3arybu unn kpeguTu. AKO HagexaHa nporHosa 3a
obnaraem goxopn npeanonara BEPOSITHOTO M3MNON3BaHE Ha OTCPOYEH AaHbYeH akTUB 0COOEHO B
cny4au, koraTo akTMBbLT MOXe Aa ce yrnotpebu 6e3 BpeMeBO orpaHuM4eHne, ToraBa OTCPOYEHUAT
OaHbYeH aKTUMB ce npusHaBa u3usano. lNpusHaBaHETO Ha OTCPOYEHW OAHBLYHW aKTMBU, KOUTO
nognexar Ha onpefeneHn npaBHU WKW MKOHOMUYECKUM OrpaHuMYeHust UM HEeCUrypHocT, ce
npeueHsBa OT PbKOBOACTBOTO 3a BCEKM OTAENIEH Cnyyan Ha 6asaTta Ha cneunduyHuTe akTm un
obcrosATencrTaa.

|/13MepBaHe Ha o4aKBaHU KpeaAuUuTHU 3ary6u

KpeouTtHuTe 3arybu npeacrtaBnsBaT pasnvkata Mexay BCUYKM AOrOBOPHM MapUyHM MOTOLW,
ABIDKUMW Ha [py>KECTBOTO U BCUYKM MapUYHU NOTOLM, KOUTO [py>KECTBOTO O4YakBa Aa Nosnyyu.
OyakBaHWTE KpeauTHWU 3arybu ca BEpOSATHOCTHO MpeTerneHa OueHka Ha KpeautHute 3arybw,
KOMTO M3NCKBAT NpeLeHKkaTa Ha [pyXecTBoTO.

3agbmkeHue 3a usnnawaHe Ha gedpuHUpaHn goxoam

PbHKOBOACTBOTO OLEHSIBA BEAHLX FOAMLIHO 3adbJDKEHMETO 3a m3nnawiaHe Ha geduHMpaHu
goxoan. [ewncTBuTenHaTa CTOMHOCT Ha 3adbiPKEHMeTO MoXe [da ce pasnuyaBa  oT
npeaBapuTenHaTa oueHka Nopagn HermHaTa HECUTYpPHOCT. [py»KeCTBOTO € M3BbPLUUIIO OLEeHKa
Ha NEeHCUOHHUTE 3adbiMKeHNa KbM nepcoHana. CymaTta e HecbluecTBeHa (nog 1% oT nacusute)
3a uenuTe Ha puHaHCOBUS OTYET KaTo usano. PakTopu, KOUTO OKasBaT BNUsIHME ca ronsMara
HECUI'YPHOCT MpW MPOrHo3MpaHe Ha TeKy4yecTBOTO, HMBOTO Ha Obaewute Bb3HarpaxaeHus,
CMBbPHOCTTA U AUCKOHTOBMSA dbakTop. HecurypHocT B NpubnmanTenHaTa oueHka CblLLecTByBalla
Nno OTHOLWIEHME Ha [OMycKaHusiTa, MOXEe [a Bapvpa M Oa oKaxe 3HaunTeneH edekT BbpXy
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CTOMHOCTTa Ha 3adbliKeHudATa 3a m3nnawiaHe Ha ,El,ed)VIHVIpaHVI Aoxoanm n CBbp3aHUTe C TAX
pasxoan.

CnpaBegnuBa CTOMHOCT

[pyXecTBOTO He pasnonara C akTVBU WM NacuMBWU OLEHsIBAHW MO CnpaBeanvBa CTOMHOCT.
Monutkata Ha PBHKOBOACTBOTO € Oa M3MON3Ba TEXHUKM 3a OLEHsIBaHe Ha crnpaBeanvneaTta
CTOMHOCT Ha (PMHAHCOBM MHCTPYMEHTM MpU NUNca Ha KOTUPaHWU LEHM Ha akTUBEH Nasap, ako ca
HanuyHW Taknea akTueu. MNpy NpunaraHe Ha TEXHUKM 3a OLlEHsIBaHE PBbKOBOACTBOTO M3MON3Ba B
MaKkCUMarHa CTeneH nas3apHuM AaHHW W NPeanosioKeHusl, KOUTO nasapHWTe yyacTHUUM Buxa
BBb3NPUENM NPU OLEHSIBAHETO Ha AafeH (PUHAHCOB MHCTPYMEHT. KoraTo nunceaTt npunioXxvmu
nasapHu OaHHW, PbKOBOACTBOTO M3MOM3Ba CBOSITA Hai-4o0pa oueHka Ha NpPeAnonoXeHUaTa,
KOUTO BMxa HanpaBUNM NasapHUTE y4acTHULM. JpyKeCcTBOTO Bb3nara UsrotBAHETO Ha OLLEHKM U
Ha NMUEH3NPaHN OLeHUTENN C AoKa3aH NpodecnoHarneH onuT.

Te3n oueHkM MoraT Aa ce pasnu4yaBaT OT AENACTBUTENHUTE LieHW, KouTo Brxa bunu onpegeneHu
npu cnpaeBeanvBa nasapHa caenka Mexay WMHOPMUPaHU U Xenaewm CTpaHu B Kpasi Ha
OTYETHUSA Nepuoa.

HecurypHocT npu onpepensiHe Ha 3aAgblKeHUMATa Ha [pyXecTBOTO 3a KopnopaTuBeH
AAHBK U HECUTYPHU YCITIOBHU JaHb4YHU NacuBKU

PbKOBOACTBOTO Ha APYXECTBOTO € HanpaBWuno OLeHKa Aanv € BepoATHO AaHbYHUAT opraH aa
npuemMe HecurypHo gaHb4yHO TpeTupaHe. B cBoaTa geiHOCT ApyecTBOTO ce e cbobpasumno ¢
AaHbyHaTa NpakTMKa U BEepoATHOTO OaHbYHO TPETUpaHeTo, M crnegoBaTenHo obnaraemara
neyan6a, OaHbYyHUTE OCHOBW, HEM3NON3BaHWTE AaHbYHW KpeauTU U [daHbyHaTa CTaBka,
CbOTBETCTBAT Ha W3MON3BaHOTO M O4YaKBaHO TpeTupaHe, KOeTo Lie 6bAe M3Mon3BaHo npu
[AeknapvpaHe Ha AaHbLUWTe BbpXy A0XOAUTE.

5. AMOTU, MALLMHU U CHOPBKEHUSA

3emu Cepadu o él/lawuuu CropbkeHust TpancnopmHu [Apyau O6buwo
opydeaHe cpedcmea

XWN. NB.  XWn. nB. XWn. nB. XWn. NnB. XWN. NB.  XWUN. NB.  XuUn. NB.
Ha 31.12.2019 roga.
OTyeTHa CTOMHOCT 98 1152 3579 560 302 131 5822
AmopTu3aums (714) (2704) (361) (267) (115) (4 161)
BanaHcoBa cTonHocT 98 438 875 199 35 16 1661
Ha 01.01.2020 roga.
banaricosa c-ct 98 438 875 199 35 16 1661
B Ha4arnoTo Ha nepvoga
Hosonpugobutn 3 11 4 18
AmopTu3aums (41) (236) (14) (14) (5) (310)
OTnncaHa amopTu3aums
banarcosa ¢-CT B kpas 98 400 650 185 25 11 1369
Ha nepuoga
Ha 31.12.2020 roa.
OTyeTHa CTOMHOCT 98 1155 3590 560 306 131 5840
AmopTu3aums (755) (2940) (375) (281) (120) (4471
BanaHcoBa CTOWHOCT 98 400 650 185 25 11 1369

MNpe3 nepuoga sHyapy — pekemspu 2020 rog. ca 3akyneHu: komnpecop — 10 xun. ns..,
naponposoAeH Govnep — 5 xun. nB., U3BbpLUEHA € YacTU4Ha Xnapomsonaums Ha NoKpuB KbM
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npon3BoAcCTBEeHa crpaga — 3 xun. ns., M3BbPLUEH € PEMOHT Ha TOBApeEH aBTOMOGMN — 4 xun. ne.,
BbpHaTa € Kankonogasalla rnasa KbM KOMM1EeKTauua 3a 6yTVIJ'IKVI KoHuko — 4 xun. ne.

MaBbplieHa e roguwiHa uWHBEeHTapmsauuss Ha WMmoTu, MawmHMm KM cbopbXeHud. He ca
YCTaHOBEHU JIUMCU N U3NULLBLN.

CToMHOCTTa Ha HambfHO amMopTuaMpaHutTe aktuen kbM 31.12.2020 r. e 2113 xun. nB.
(2019 —1 685 xun. nB.).

- MaTtepuarnHu akTuem ¢ 6pyTHa GanaHcoBa CTOMHOCT (LeHa Ha npuaobusaHe) 2 108 xun. ne.;

- HemaTepuarnHu akTnem ¢ 6pyTHa 6anaHcoBa CTOMHOCT 5 xun. NnB..

Kbm 31 gekemspu 2020 roguHa e u3BbpLUEH npernes Ha BCUYKM 3HAYUMU UMOTU, MaLUVHU U
CbOPBXEHUs C Len npoBepka 3a Hannune Ha AaHHW 3a obesueHka, B pe3ynTaTr Ha KoeTo e
YCTaHOBEHO, Ye HsIMa CbLUECTBEHU pasnuyusg mexay GanaHcoBaTa CTOWMHOCT Ha aKkTUBUTE ”
TeXHUTE Bb3CTaHOBUMW CTOMHOCTW.

Kbm 31.12.2020 r. HAMa y4peaeHmn TEXECTU BbpXy AbNroTparHu MaTepuanHu u HemaTepmuanHm
aKTMBW Ha OPY)XECTBOTO.

[pyXeCTBOTO HsIMA CbLUECTBEHN OOrOBOPHM 3agblPKeHMs 3a npuaobumBaHe Ha ObNroTpanHu
martepuanHm aktmem kbM 31 gekemBpu 2020 r.

6. MarepuanHu 3anacu

31.12.2020 31.12.2019

XWn. NnB. XWn. NB.

MaTtepvanu 858 873
Mpoaykumsa 458 420
Oo6uwo 1316 1293

OcHoBHo nepo B ctatns MaTtepuanu kbm 31.12.2020 roa., cbCcTaBnNgABaT OCHOBHUTE CYPOBUHU U
mMartepuanu Heobxoaumm 3a NPOU3BOACTBOTO Ha roToBaTa MpPOoAYKLMS, KOUTO Bb3nuM3aT Ha 658
XWUn. NnB. 1 npeacraensear 76,69 % o1 obwuns aan Ha matepuanute. OT TSX C HalW-BMCOK AsAN ca
Matepuanu 3a NPOM3BOACTBO Ha OETCKM CTEPUnM3NpaHn XpaHu Ha CTOMHOCT 292 xun. nB.,
mMatepuanuM 3a MNpou3BOACTBO HA [OETCKM WMHCTAHTHM XpaHM Ha CTOMHOCT 263 xun. ns..,
mMarepuanu 3a NPou3BOACTBO Ha eKCTpyAupaHn NPOAYKTU Ha CTOMHOCT 58 xun.nB u maTtepmanm
3a NPOMN30LCTBO HA 3bPHEHWN XpaHWM Ha CTOMHOCT 45 xun. nB.

M3B'prLleHa € rogmuHa unHBeHTapus3auna Ha MaTepmanHMTe 3anacu. YCTaHOBEHUTE NUMICKU m
n3nuuwsun ca npm3HaT BbB CbI/IHaHCOBI/Iﬂ OTYeT.

M3BbplueH e npernes Ha BCcUMYkM 3Ha4YMmn MaTepuanHu 3anacu kbM 31 gekemepu 2020 roguHa
C Len npoBepka 3a Hanuuve Ha AaHHu 3a obesleHka, B pe3ynTar Ha KOeTO e YCTAaHOBEHO, Yye
HAMa CbLUECTBEHN pasnuuna Mexay [[ocTaBHaTa UM CTOMHOCT M HeTHaTa peanusyema
CTONHOCT.

Kbm 31.12.2020 r. HaMa ydpefeHn TexecTn Bbpxy MatepmanHute 3anacu Ha ApyXeCcTBOTO.
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7. THLProBCKU N Apyru B3eMaHus

31.12.2020 31.12.2019

XUn. NB. XUn. NB.

B3emaHus oT KnMeHTn 557 542
[pyrn BaemaHus 11 10
o6wo 568 552

HeTtHaTa GanaHcoBa CTOMHOCT Ha TbProBCKUTE W APYrM B3eMaHusi ce npuemMa 3a pasyMHa
npubnuanMTenHa oueHka Ha crnpaBegnMBaTa UM CTOMHOCT. KbM gatata Ha 6GanaHca HsimMa
NPOCPOYEHM B3EMAHWS.

3a BCUYKM TbProBCKM B3EMaHUs € NpUoXeH onpoCTEH MOAXOA 3a onpeaensHe Ha OYakBaHWUTe
KpeauTHu 3arybn kbm Kpas Ha nepuopa. OueHeHaTa CTOMHOCT € B pa3mep Ha 0,6% ot
OpyTHaTa CTOMHOCT Ha TbpProBCKATE B3EMHUSA, MNOpagu KoeTo e onpegeneHa kKaTo
HecCblLieCTBEHA M HE € HauncneHa BbB (hMHaAHCOBUTE OTYETU Ha [IpyKecTBOTO.

AHanua Ha TbProBCKUTE N Opyrnute (*)VIHaHCOBVI B3eMaHUuA € npencrtaBeH B NoOACHEHNe 29.

[pyrv B3emaHus BKNOYBAT:
- pa3sxogu 3a 6baeLum nepuoan Ha cymu, NpeannaTeHn oT APYXeCTBOTO B pa3Mep Ha 3 Xur.
ne.
- NpeannaTteHu pas3xoau rno 3acTpaxoBaHe 7 Xun. NnB.
- pasyeTy Mo NUMcK 1 Havyetn 1 xun. ne.

Kbm 31.12.2020 r. HAMa yypedeHUM TexXecTu BbpXy TbProBCKMTe W Apyrn B3eMaHusa Ha
OPYXecTBOTO.

8. MapuyHun cpeacTBa U NapMyHMU eKBUBANEHTU

31.12.2020| 31.12.2019

XUn. NB. XWn. NB.

MapnyHKu cpeacTBa B Gpon 3 6

MapuyHn cpenctea B pasnnawiatenHu mn  OenosvTHU 2279 1972

CMETKM
O6uwo 2 282 1978
HanuyHuTe napuyHu cpeacTsa ca, KakTo crneaBa:

° Kaca B neBsoBe - 1 xun. nB.
o Kaca BbB Banyta - 2 xvn. ns.
. PasnnawaTtenHn v geno3mTHM CMETKU B NeBOBE — 2 264 xvn. nB.
° PasnnawiatenHn cMeTku BbB BanyTa - 15 xun. nB..

[pyXecTBOTO € M3BbPLUMIIO OLIEHKA HA OYaKBaHUTE KPEAUTHU 3arybu BbpXy NapuyHu cpeactea
1 napu4Hu ekBuBaneHTn. OueHeHaTa CTOMHOCT e B pa3mep nog 0.2% ot 6pyTHaTa CTOMHOCT Ha
napu4yHUTe CpeacTBa, nopagn OoOpust KpeouTeH PEeNTUHT Ha (PUHAHCOBUTE WMHCTUTyUUUTE, B
KOUTO ca pfgeno3vpaHu cpegcteata. CymaTa e onpeferneHa KaTo HeCcbLlecTBEHA M He e
HauucrneHa BbB OMHAHCOBUTE OTYETK Ha [IpyKeCTBOTO.
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9. CobcTBeH KanuTan

9.1. OcHoeeH Kkanuman
OcHoBeH kanuTan Ha gpyxectBoTo kbM 31.12.2020 r. e perucTpupaHumsaT akumMoHepeH KanuTan
Ha CnbH4Yo ALl Bb3nuaaw, Ha 3 200 xun. nB., pasnpegeneHd B 3 200 000 nouMeHHN 6e3HanmyHu
aKuMm ¢ NpaBo Ha rnac ¢ HoMMHanHa CTOMHOCT Ha akumda 1 nes.

9.2. Pesepsu
Pe3epBuTte BKNtoYBaT:

e 3akoHosume pesepsu B pasmep Ha 320 xun. nB. ca dopMUpaHM OT pasnpeaeneHme Ha
nevan6ara, cbrnacHo U3nckBaHusTa Ha TbProBCKMUsSt 3aKOH 1 yCTaBa Ha OPY>KeCTBOTO.

o Peseps om emucus B pa3amep Ha 199 xun. nB. e B pe3ynTaT Ha M3gaBaHW LLEHHM KHWXa
OT KanuTana Ha Opy»eCTBOTO.

o [IpeouyeHb4yeH pes3epe B pasmep Ha 178 xun. nB. € ¢dopmupaH OT WU3BbLPLUBAHUTE
NPEOoLIEHKN Ha aKTUBM C MHANAUNOHHM KoedMLEHTUN U oueHKa npu npexod kbM MCOO.

10.3aabKeHMA KbM CBbpP3aHu nuua
3agbmkeHneto kbMm 31.12.2020 r. B pa3mep Ha 32 xun. nB., NpeAcTaBnsdBa HeuannarteH
OVBUAEHT cbrnacHo peweHus Ha OCA ot 2020 r. - 7 xun. nB.., 3a 2019 r. — 7 xun. nB., 3a 2018 r.
— 6 xun. nB., 3a 2017 r. — 9 xun. nB., 3a 2016 r. — 3 xun. nB. (2019: 29 xun. nB.., npeacraensea
HeunannateH anmeBuaeHT ot 2019 r. — 7 xun. nB., 3a 2018 r. — 6 xun. nB., 3a 2017 r. — 9 xun. n..,
3a 2016 r.- 3 xun. nB., 3a 2015 — 4 xun. ns.)

11.3aabNKeHns KbM 4OCTaBUYULIM

31.12.2020 31.12.2019
XWUI. NB. XUI. NB.
3agbmKeHnsa KbM A0CTaB4YMLMU 68 92
O6uwo 68 92

3agbimKkeHuaTa KbM AOCTaBYNLM BKITHOYBAT:
31.12.2020
XWUn. NB.
Hemakc Xonorpamu ALl 8
Demakc Al 8
[Ov Ec CmeT Bbnrapus Al 5
Metpon A 3
CuHeproH EHepmxn EOO[ 11
MonunpuHt EOO 27
Opyru 6
O6uwo: 68

KaTo Tekylum ca knacuguumpaH 3aabimkeHns, NOeTn oT APYKECTBOTO, KOMTO ca 6e3 dukcmpaH
nagex unu cbe UKCUpaH Nagex v octaTbyeH CPoK A0 Najexa A0 edHa roguHa oT gartata Ha
dvHaHCcoBUSA OTYET.
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12.3apabNXeHNUA KbM nepcoHasna n ocuryputenHu npeanpunatTusa

31.12.2020 31.12.2019
Xun. ne. XWn. fnB.
3a4bImKeHUs Mo KOMMEHCUPYEMU OTMYCKU, BKIT.OCUIYPOBKK 1
3a4bmKeHns N0 OCUTYPUTENTHU BHOCKU Ha paboTHMLM 27 26
3aabmKeHns MO OCUTYPUTENHM BHOCKU 1 1
3a Knwo4oB ynpaBneHcKkn nepcoHan
Obuwo: 29 27

3agbmkeHusTa No OCUrypuTenHM BHOCKM Ce MpU3HaTU BbB Bpb3ka C Bb3HarpaxaeHusTa 3a
M.12.2020r. n ca gbmxkmmmn npes mecel, sHyapu 2021. Hama npocpoyeHmn 3agbiiKeHus:.

13.[daHbyYHU 3aQbITKEeHUs

31.12.2020 31.12.2019
Xvn. ne. XWn. ne.
0on 15 14
KopnopatneeH gaHbk 22 13
OOC 3a BHacsHe 25 62
O6uwo 62 89
Hama npocpoyeHn aHbuYHN 3a4bIPKEHNS.
14. 0pyrn KpaTKOCPOYHM 3aAbITKEHUA
31.12.2020 31.12.2019
XWn. ne. XWn. ne.
PasyeTu 3a rapaHuum 19 19
PasyeTun no 3actpaxoBaHe 2 5
O6uwo 21 24
15.Mpunxoamn oT LOroBOpPU C KITMEHTH
2020 2019
Xurn. ne. Xurn. ne.
[Mpmxogun oT 4OroBOpU C KIMEHTM MO BUAOBE NPOAYKUUS 5967 5263
o [Ipodykyusi om yex 3a demcKu UHCMaHMHU XpaHu 2928 2712
o [Ipodykyusi om yex 3a ekcmpyoupaHu npodykmu 1 660 1417
o [Ipodykyussi om yex 3a demcKu cmepunuaupaHu xpaHu 1226 986
e [Ipodykyusi om 3bPHEHU XpaHu 145 142
o [Ipodykyusi om yex MenHuya 8 6
Mpuxogn ot npogaxba Ha maTepmanu 2 5
Opyrn 12 21
O6uwo 5981 5289

Mpuxogute OT npogaxbu Ha NPOAYKUMS Ha APYKEeCTBOTO ca

BbTpELLEeH nasap.

n3uAno npegHasHa4eHn 3a
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16. Qpyrv npuxoau

2020 2019
Xun. ne. Xun. ns.
[Mpuxoaun oT M3NULIBbLN HA aKTUBN 1 4
3acTpaxoBaTenHn 06e3LLeTeEHNS 2 -
O6wo 3 4

17.Pa3xoam 3a CypoBMHU U MaTepuanu
2020 2019
Xus. ne. Xun. na.
OCHOBHM 1 cnomaraTenHn martepuanu 2 262 2 020
[‘lopuBa 1 CMa304YHM MaTepuanm 318 350
EnektpoeHeprus 104 98
Pe3epBHM 4acTn 1 OKOMIMIIEKTOBKA 85 81
XpaHutenHu cpegu 17 13
Hpyrn matepuanm 6 7
O6uwo 2792 2 569

18. Pasxoam 3a BbLHLWHM ycnyru

2020 2019
Xurn. ne. Xurs. ne.
BoHyc obopoTt 94 71
3acTpaxoBku 74 70
JaHbuUm 1 Takcu 34 23
MwukpobunonormiHm aHanmnsm 25 27
Ycnyrm no gorosopu 24 19
Pasxogm 3a npogykToBa Takca 31 25
Bopa 14 11
CovobLmTtenHn ycnyrm 12 11
Haem nek aBTomobun 7 9
TekyL peMOHT 6 4
ABOHaMeHTH 5 4
Opyrn 22 31
O6wo 348 305

JInamHroBm nnawaHus, KOUTO He ce npu3HaBaT KaTo nacuB

OpyxectBoTO € M3bpano ga He npu3HaBa 3agbiPKEHME MO NU3UHIOBWM LOrOBOpW, ako Te ca
KPaTKOCPOYHM (FTM3MHIM C O4aKBaH CpoK OoT 12 meceua unu no-marko).Mnawanns HanpaseHu no
TE3M NU3NHTOBK JOrOBOPY Ce MPU3HABAaT KaTo pa3xop no NMHENHNS METOA.
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Pasxoaute CBbp3aHu C nnawaHunAa, KOMTo He Ca Npu3HaTun KaTto 3adbJiKeHudTa no JIMSNHrosu
40rosopu, ca Kakto crnensa:

2020 2019

Xus. fie. Xurn. fs.

KpaTKoCpO4YHN NU3NHIOBM JOTOBOPU 7 9
O6wo 7 9

OnoBecTaBaHe Ha MHGOPMauMsiTa 3a HaYUCNEHUTE CYyMWU Ha PerucTpypaHuTe oauTopu 3a
N3BBLPLUEHNTE OT TAX YCNYIu:

Pasxogute 3a He3zaBucuM dpuHaHcoB oauT 3a 2020 r. ca B pasamep Ha 3 300 n..

HacTtosilleto onoBecTtsiBaHe € B M3MbiHEHME Ha Wu3nckBaHusATa Ha 4n.30 ot 3akoHa 3a
CYEeTOBO/ACTBOTO.

19. Pa3xoau 3a nepcoHana

2020 2019
Xurn. ne. Xurn. ne.
Pasxogm 3a 3annaTtu no Tpy4oBu 4OroBopu 972 864
BbaHarpaxxguHus n3dopHun gnbxHoctn OgnTteH KoMuTeT 3 3
Bb3HarpaxgeHunsa Ha Kno4oB ynpaBneHckn nepcoHan 95 87
O6esLweTeHne no KT 19 1
Hauuncnennsa 4OO n 30 no Tpygosm Jorosopu 192 171
Hauuncnennsa JOO n 30 Ha KnoyoB ynpaBneHCcku npcoHan 17 16
O6uwo 1298 1142
20.lpyrn onepaTtMBHU pa3xoau

2020 2019
Xus. ne. Xun. ne.
Hpyrn pasxoan 4 5
Bpak Ha maTepuanHu 3anacu 3 9
[Mpo6HO NpoM3BOACTBO 1 1
00C Bbpxy 6pak, Mncu n MmocTpu 1 2
KomaHanposku 1 1
BbanaHcoBa CTOMHOCT Ha NpodafeHNTe aKTUBI 1 5
O6wo 11 23

21.YBenu4yeHue B 3anacute oT NpoayKLMsA
2020 2019
xurn. ne. Xxurn. ne.
YBenvyeHne Ha 3anacute oT NpoayKuus 132 240
O6uwo 132 240
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22. ®nHaHcoBU nNpuxoamn

2020 2019
Xun. ne. Xun. ns.
[MonoXuUTeNnHW pasnukn OT NPOMsiHa Ha BanyTHWU KypcoBe 3 1
Opyrn domHaHcoBKM Npuxoau 4 3
O6wo 7 4

23. ®nHaHcoBM pa3xoau
2020 2019
Xxun. ne. Xxun. ne.
BaHkoBuM Takcu 4 3
OTpuuartenHu pasnvku oT NPOMsiHa Ha BanyTHU KypcoBe 3 2
Oo6uio 7 5

24.Pa3xoau 3a gaHbuM

OCHOBHMTE KOMMOHEHTU Ha pa3xoda/(MKoOHOMUSATA) Ha OaHbUW BbpXy nedyandara 3a roguHuTe,

3aBbpluBawm Ha 31 gekemBpu ca:

OTuer 3a neyan6ara unu 3arybéarta n 2020 2019
Opyrusi Bceo6xBaTHMUA Joxon
Xurs. ne. Xun. ne.
[aHbyHa ne4yanba 3a roguHaTa no gaHbYHa geknapaums 1370 1182
TekyLl pasxoq 3a faHbUu Bbpxy nevanbara 3a roguHara (137) (118)
O6wo pa3xoa/(ukoHoMMA) 3a AaHBbUM BbpXy Nevyanobara,
otyeTteHu B OTyeTa 3a neyanbara unu 3arybara (137) (118)
M Apyrus BceobxBaTHUSA A0X04
PaBHeHMe Ha gaHBbYHMA pa3xoa,
onpeagerneH cnpsiMo cC4eTOBOAHUA pe3ynTaT 2020 2019
Xxur. ne. Xurn. ne.
CyeTtoBogHa nevanba/3aryba 3a rognHara 1357 1164
Pa3xopa 3a faHbk Ha 6a3a npunoxumMa gaHb4yHa CTaBka
—10% (2019 r.: 10%) (136) (116)
HenpusHaTtn cymmn No gaHbyHa geknapauus 14 18
Pa3xon 3a pfgaHbk BbpXy HENpU3HaTU CyMn MO AaHbyHa (1) 2)
Jeknapauus
O6wo pa3xoa/(ukoHOMMA) 3a AaHbUM BbPXy ne4vanbara,
otyeTteHu B OTyeTa 3a 3a neyanbaTa unu 3arybara (137) (118)
M opyrua BceobxBaTHUA J0OXO0A,
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25.0noBecTsiBaHe Ha CBbpP3aHu nuua
CBbp3aHUTe N1ua ca akumMoHepuTe Ha [pyxecTBoTo, KnioyoB ynpaBreHCKU nepcoHan u apyru
CBbp3aHu nuua.

[Mpe3 OTYETHUAT Nepuopg ca N3BbPLLBAHN CAESKM C APYrX CBbp3aHn nuua.

AKO He e M3PMYHO YMOMEeHaTo, TpaH3aKUMUTEe CbC CBbP3aHM Nvua He ca W3BbPLUBaAHU MNpu
crneumarnHn ycrnoBust U He ca NPeaoCTaBAHN UMM MoflydaBaHW HUKaKBM rapaHuun. PasyetHute
CyMM ce mannawat no 6aHKoB NbT.

Haet e nek aBtomobun ot cdwmpma ,PeHT nHBecTMbHT' EOOL, ¢ npencraensiBaw, Buktop
Anekcues Muxanno. OTyeTeHUAT pasxon npe3 2020 r. 3a HaeM Ha nek aBToMobun no caenku
CbC cBbp3aHu nuua 3a 2020 r. e Ha cTonHocT 7 xun. nB. (2019: 9 xun. nB.). 3agbkeHne KbM
cBbp3aHu nuua kbm 31.12.2020 r. Hama (2019: 1 xun. nB..).

Bb3HarpaxaeHusita Ha KNioYoB yNpaBIieHCKN NepcoHan npe3 OTYETHWUS Nepuoa ca B pa3mep Ha
95 xmn. nB.(2019: 87 xun. nB.).

CobrnacHo pelleHne Ha PegoBHO roamiHo obuwo cbbpaHne Ha akunoHepute Ha 18.03.2020 . e
B3eTO peLlleHue 3a pasnpegeneHne Ha oMBMaeHT B paamep Ha 0.35 nB. Ha akums.

lMpe3 oTyeTHUA nNepuod € HauvucneH OMBMOEHT Ha akumoHepuTe B pasmep Ha 1 120 xwun.
nB.(2019: 1 120 xun. nB.). 3agb/mkeHneTo 3a anmBmaeHT kbM 31.12.2020 r. e B pa3mep Ha 32
xun. ne. (2019: 29 xun. nB.)

26.doxop Ha akuumsA
KbM gatata Ha HacTosAwmna oMHaHCOB OTYET OCHOBHUAT 00X04 Ha akuusa e B pasmep Ha 0,38
neea Ha akums (2019: 0.33 neBa Ha akuusi). Benukmute 3 200 000 6p. akumm B kanutana Ha
CnbH4Yo Al ca noMMeHHN 6e3HannYHM akuum 1 ca Nyonmn4Ho Tbpryemm

27.Be3Hanuy4yHn caenku
Mpe3 npeactaBeHUTEe OTYETHWU nepuoan LpyKECTBOTO € OCbLLEeCTBMIIO (PUHAHCOBM COENKU B
pa3Mmep Ha 114 xun. nB. Ypes NpuxsallaHe Ha HacpeLLHW pas3yeTn, Mpu KOMTO He ca U3MOoN3BaHu
napu Unv Napu4yHn eKBMBaneHT N KOUTO He ca OTpa3eHU B oTYeTa 3a napuyHMTe notoum (2019:
139 xun. nB..)

28.YCnoBHM aKTMBU U NacMBU
[pyXecTBOTO He € OTBETHUK MO rpax4aHCKU UNu agMUHUCTPaTUBHM cbaebHn gena. He e
NpeaocTaBsano CBOU akTUBM KaTo 0b6e3neyeHre no KpeauTu unv Apyru YCroBHN 3a0bIIKEHNS.
29.PuckoBe, cBbp3aHu ¢ PUHAHCOBU MHCTPYMEHTU
Llenu n nonutuka Ha pbLKOBOACTBOTO MO OTHOLUEHME yrpaBrieHne Ha pucka
[pyXecTBOTO € M3NOXEHO Ha pasfnuyHn BUOOBE PUCKOBE MO OTHOLLEeHWe Ha (PMHaHCOBUTE CU
WHCTPYMEHTW. Hai-sHaummute UHaAHCOBW PUCKOBE, Ha KOUTO € U3noxeHo [pyxecTBOTO ca
nasapeH puUCK, KpeauTeH PUCK U NUKBUOEH PUCK.
YnpaBneHneTo Ha pucka Ha [pyXecTBOTO ce ocbliecTBsABa OT CbBeTa Ha AupekTopuTe.

MpuopnTeT Ha PBLKOBOACTBOTO € [a OCUrypu KpaTKOCPOYHWUTE W CPELHOCPOYHM MapuyHU
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noToun, Kato Hamanm manaraHetTo CuU Ha (bVIHaHCOBVI puckose. D,'b]'ll'OCpOLIHVITe (bMHaHCOBM
MHBECTULUNN Ce yrnpaBidBaT, Taka 4Ye aa nMmat AbJ1IrocpoyHa Bb3BpallaeMoCT.

[pyXecTBOTO He Ce 3aHMMaBa akTUBHO C TbpryBaHeTo Ha (PMHAHCOBU aKTMBW 3a CreKyrnaTUBHU
Lenu, HATO MbK U3aasa onumu.

Bcneacteue Ha um3nons3BaHeTo Ha (OUHAHCOBWU MHCTPYMEHTU [pYyXeCTBOTO € WU3NOXEHO Ha
nasapeH PUCK M MO-KOHKPETHO Ha PUCK OT NPOMEHM BbB BarnyTHUS KypcC, NIMXBEH PUCK, KaKTo U
PUCK OT NPOMSsiHaTa Ha KOHKPETHU LIEeHW, KOETO Ce AbJSIKU Ha onepaTMBHaTa U MHBECTULMOHHATA
OenHoCT Ha [lpyxecTBOTO.

AHanus Ha nasapHuna pUck

o BanyrteH puck
Cpenkute Ha [pyxecTBOTO Cce ocbllecTBABAT B 6bNrapcku nesa. YyxgectpaHHuTe TpaH3akumm
Ha [pyXecTBOTO B €BpO He uanarat [pyXeCcTBOTO Ha BamnyTeH PUCK, TbW KaTto KypCbT Ha
ObNrapckuaT nes e pukcupaH KbM eBpoTO.

¢ JluxeeH puck
JInxBeHUAT puck npencraBnsaBa pucka oT konebaHne B pasMepa Ha NMXBOHOCHWUTE 3aeMu.
[pyXecTBOTO HE € U3MNOXEHO Ha PUCK, AbMKaLo Ce HA U3MEHEHMETO Ha Ma3apHUTE NMXBEHU
npoueHTn. [yecTBOTO He e cTpaHa No NUXBeHW 3aemu. [pyKeCTBOTO HE € U3MOXEHO Ha
NNXBEH PUCK BbB Bpb3Ka C AOroBOPO 3a CPOYEH AeNO3UT, Tbi KaTo NINXBEHUTE MPOLEHTU Mo TAX
ca omKcmpaHu.

o KpeauTteH puck

KpeauTHuAT puck npeacraBnsaBa PUCKLT AadeH KOHTpareHT Ja He 3annaty 3agbiDKeHUETO Cu
kbM [pyxectBoTO. ®PUHAHCOBUTE aKkTMBM, KOUTO MOTEHUMAnHO wusnarat [OpyKeCcTBOTO Ha
KpeauTeH puck, ca NnpeaMMHO B3eMaHus rno npogaxodu. [pyKecTBOTO e U3NOXEHO Ha KpeauTeH
pUCK, B Criy4an Ye KNMeHTUTE He M3nnaTaT ceouTe 3aabikeHnsd. Nonutukata Ha [dpyKecTBOTO B
obnactTta Ha B3emMaHusiTa OT TbProBCKM KOHTPareHTM € HacovyeHa KbM OCbLLEeCTBABaHe Ha
npogaxbu Ha CTOKM W YCNYrn Ha KNMEHTU C noaxogsiwia kpeguTHa penytauus. OpyxecTBOTO
npegocTaBs KpeauTHU Nepyvoam Ha Mo roneMmnte Cu KNUeHTW OT TpuaeceT A0 vyeTupuaeceT u
neT gHu.

M3naraHeTo Ha ,D,py)KeCTBOTO Ha KpeauTeH puck e orpaHn4yeHo OO0 pa3mMepa Ha GanaHcoBata
CTOWHOCT Ha CbI/IHaHCOBI/ITe akKTnBK, NpuU3HaATN B Kpada Ha OTHETHUA Nepunon Kakto € NoCo4eHOo no-

pony:

"pynn pnHaHCcoBM akTUBKN-BanaHCoOBM CTONMHOCTM 31.12.2020 31.12.2019
XWUI. NnB. XWUn. NnB.

THproBckn 1 gpyrn B3eMaHus 568 552
Mapu n napuvyHn ekBMBanNeHTu 2282 1978
O6wo 2 850 2530

PbKkoBOACTBOTO Ha [py»KeCTBOTO CuMTa, Ye BCUYKU ropecrnoMeHaTn oMHaHCOBM aKTUBM, KOUTO
He ca 6unu obes3leHsIBaHN UK ca C HAcTbNUN NageXx Npes3 NpeacTaBeHnTe OTYETHU nepuoau,
ca (pMHaHCOBW akTUBM C 4O6pa KpeauTHa OLEHKa.

Mo oTHOLWEHWe Ha TbProBCk1UTE N ApPYyrn B3emMaHusa ,D,py)KeCTBOTO HE € N3JI0)KeHO Ha 3Ha4YunTeneH
KpeanTeH pUCK KbM HUTO eanH oTAereH KOHTpareHT unn KbM rpyna ot KOHTpareHTu, KOouto nmat
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CXOOHW XapaKTepUcCTuku. Ha 6asata Ha MCTOPUYECKN NOKa3daTesin, pbKoBOACTBOTO CHUTa, 4e
KpeauTHaTa OLUeHKa Ha TbProBCKM B3eéMaHuA, KOUTO HE Ca C U3TEKbJ1 NadeX, e ,D,o6pa.

KpeoutHMaT puck OTHOCHO NapuyHM cpeacTBa Ce cyuTa 3a HECbLeCTBEH, Tbil KaTo
KOHTpareHTuTe ca 6aHku ¢ Ao6pa penyTaums 1 BUCOKA BbHLLUHA OLEHKA Ha KPeaUTHUSI PENTUHT.

CprKTypaTa Ha ql)VIHaHCOBVITe akKTnBu no (baBVI N OTHOCUMAaTa KbM TAX obesueHKka Moxe [a
6baoe npencraBeHa Kakto cneasa:

®dunHaHcoOBMU aKTUBMU no| ®asa1 ®daza 2 ®asza 3 Bb3HUKHaNu nnun

amMopTU3NpaHa CTOMHOCT NbpPBOHAYaNIHO
Cb34aaeHN akTUBU C
KpeauTHa ob6e3LeHKa

TbproBckn 1 Apyr1 B3eMaHus 568 - -

[Mapu 1 napuyH ekBUBaNeHTu 2282 - -

AHanus Ha NMKBUAHUSA pPUCK

JIVKBMOHWMAT puCK nNpeacTaBnsiBa puckbT [pyKecTBOTO Aa He MOXe [a noracu CcBouTe
3aabmkeHns. [pyKecTBOTO nocpeLla HyXauTe CUM OT JIMKBUOHM CPEACTBa, KaTo BHUMATESHO
crneav nnawaHuaTa no Tekywmn c (OMHAHCOBM 3a4bIMKEHMUS, KaKTO U BXOASALLMTE U U3XOASLUM
Napu4HM NOTOUM, Bb3HUKBALLM B XOA4a Ha onepaTMBHaTa AENHOCT.

Kbm 31 pekemBpym 2020 r. nagexmte Ha [OroBOpHUTE 3agbiDKeHMs Ha [pyKecTBOTO
(cbAabpKaLLyM NMXBEHN NNaLLaHKs, KbAETO € NPUIoXMMO) ca 0600LLEHN, KaKTO CriefBa:

31 pekemBpu 2020 r. TekyLm HeTekywm
Ho6| Mexgy6un|Ot1005 Hap 5
mMeceua| 12 meceua roOguvHU | roauHn
XWUI. NB. XUN. NB.| XWN. NB.| XWn. nB.
TbproBcku 1 Apyrv 3agbIimKeHus 70 - - 19
3aabimkeHns KbM CBbp3aHn nuua-3a ANBUOEHT - - 32 -
O6wo 70 32 19
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30.MonuTtHuka 3a ynpaBlieHWe Ha KanuTtana
ﬂ,py)KeCTBOTO ynpasidBa Kanutaria Cu Taka, 4e fa OCUrypu:

® (PyHKUMOHMpPAHETO CY KaTo AeNCTBALLO NpeanpusTue;

e MakcMMarnHa Bb3BpallaeMocT 3a  cobCcTBeHWUMTE, upe3  ONTMMU3auua  Ha
CbOTHOLUEHVMETO MexXay AbMAr U kKanutan (Bb3BpallaemMocTTa Ha WHBECTUpaHus
kanuTtan).

Llenta Ha PbKkoBOACTBOTO € ga noadbpka [OBEPUETO Ha MHBECTUTOPUTE, KpeautopuTe U
nasapa v Aa rapaHtupa 6bAeloTo passuTre Ha APYKECTBOTO.

PbkoBOACTBOTO Ha [py)KecTBOTO onpedens pasvepa Ha HeobxoaAMmus  kanutan
NPOMOpLIMOHANHO Ha HUBOTO Ha PUCK, C KOWTO Ce XapakTepuaupa AelHocTTa Ha [pyXecTBoTo.
MooabpxaHeTo M KOPUrMpaHEeTO Ha KanuTanoBaTa CTPYKTypa ce M3BbpLUBa B TACHA Bpb3ka C
NPOMEHUTE B UKOHOMWYECKWUTE YCINOBUS, KAKTO U B 3aBUCMMOCT OT HUBOTO Ha PUCK, MPUCHLLO Ha
CbOTBETHUTE aKTUBU, B KOUTO ce uHBecTupa. OCHOBHUTE MHCTPYMEHTU, KOUTO Ce M3MNon3BaT 3a
ynpaBreHne Ha KanuTanoBaTa CTPYKTypa ca: AMBMOEHTHA MOMuUTMKa; npoaaxta Ha akTuBM, C
Len HamansBaHe Ha HMBOTO Ha 3aAfTbXHAMOCT M Ap. BCuukM pelueHvss 3a NPOMEHM B Tasu
Hacoka ce B3eMaT Mpu OT4yMTaHe Ha GanaHca Mexay LieHata U puckoBeTe, MPUCHLUM Ha
PasnMyHUTE U3TOYHULM Ha MHAHCUpaHe.

CbOoTHOLWEHNeTO abnr/kanutan e npeagcraBeHo no-gony:

31.12.2020 31.12.2019

XWn. nB. Xun. nB..

O6Lwo AbLNroB KanuTtan B T.4.: 212 261
3agbmKeHnsa KbM CBbp3aHu nuua 32 29
3aabmKeHUs KbM AOCTaBYNLM U KITUEHTH 68 92
3adbImKeHUs: KbM NepcoHana n OCUrypuTenHun npegnpustug 29 27
JaHb4yHM 3aabImKeHns 62 89
[pyrn sagbimkeHms 21 24
Mapu4HM N NnapnyHN eKBMBaJreHTun 2 282 1978
HeTeH gbnroB kanutan - -
O6Lo cobcTBEH KanuTan 5323 5223
Oo6wo kanuTan 5323 5223
C1bOTHOLWEHWEe Ha 3a4JTbXHANOCT - -

31.Cb6uTHuA cnen pararta Ha pMHaAHCOBMA OTYeT
Ha pbkoBOACTBOTO Ha LpYXECTBOTO He Ca W3BECTHU KOpUrMpawy CbOUTUS UNKU 3HAYUTENHU
HekopurmpaLLm ceouTna Mexay AaTaTa Ha (OMHAHCOB OTYET M AaTaTa Ha OTOpU3MpPaHeTo My 3a
n3naBaHe.

32.0p06peHue Ha chuHaHCOBUA OTYeT

®uHaHcoBMAT oT4eT KbM 31 gekemBpu 2020 r. (BKNOYMTENHO CpaBHUTENHaTa MHdopmaums) e
YTBBbPAEH 3a n3fnasaHe oT CbBeTa Ha anpektopute Ha 15 sHyapu 2021 r.
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