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"BYJITAP YEX HWHBECT XOJIAUHI™ AJ] " (HpyxectBoro wiu XONIUHI'BT) € MyOJWUYHO aKUHMOHEPHO
JIPYXECTBO, perucTpupaHo B CMOISHCKM OKpPBXeH cbl o (upmeno xaeno Ne 756 mo ommca 3a 1996 r. cwe
cenanumie B rp. CMmonsH, yi. ,,Xan Acrapyx” Ne 4.

Konconnaupanure otuern Ha J[pyxecToBTo 3a roguHara, npukmoysama Ha 31 nekemspu 2009 roanHa BKIIOYBAT
oryetute Ha JIPY)KECTBOTO W TE3W HAa IBIIEPHHUTE APYKECTBA, (3aC[HO IMTHPaHU KaTo ,lpymara”’) KakTo u
yuactusita Ha ['pyraTa B acOIMMPaHU MPEATIPHSATHSL.

HpeI[MeT'I)T Ha ,HeﬁHOCT Ha prr[aTa BKJIFOYBA MOPOU3BOACTBO U TbHPIOBUA B obiactra Ha MalrHOCTPOCHETO,
Oorepanr HEABMXKUMU UMOTH, B T.4. OTAaBaHC 110/ HACM, MOAAPDBHIKKA U PEMOHT U JAPYru yCIyIru.

®DuHAHCOBHTE OTYETH ca o100peHH 3a m3naBaHe oT ChBera Ha aupekTopute Ha 20 mait 2011 r., npencraBenu ca B
XIS JIEBA U ca KOHCONUANPAHHU.

Aximnre Ha Bynrap Yex MuBect Xomamuar ce ThpryBaT Ha bpiarapckara ®@onmoBa Bopca — Codus, a Te3u Ha
JIBIIEPHUTE JpYKECTBa He ca TbpryeMu Ha bODb.

2. Ba3a 3a u3rorBsine

(a) ChorBeTcTBHE

Te3n KoHcomumupann (HUHAHCOBH OTYETH Ca H3TOTBEHH B CHOTBETCTBHE C MEXIYHApOIHM CTAaHIApTH 3a
¢unancosa oruernoct (MCDO), npuern ot Komucusra Ha EBporneiickus cpio3, B ciencrsue Ha Permament (EO) Ne
1725/2003 wa EBporeiickus mapiaMeHT, BEIHO C BCHYKH HETOBH IIOCICIBAINM HW3MEHEHUSI M IOIBIHCHUS, 3a
npuiiaraHeTo Ha MeXyHapOoJHHTE CUYETOBOJHU CTAaHAApTH. MeXIyHapOJHHUTE CYETOBOJHM CTAHIAPTH BKIIOYBAT:
MexTyHapOJJHH CYETOBOIHH CTaHIapTH, MeXIyHapOaHU CTAaHAAPTH 3a (PMHAHCOBA OTYETHOCT M THIKYBAHMATA 32
TSXHOTO IpWIaraHe, ObJEHINTEe CTAaHAAPTH W THIKYBaHWATA 3a TAXHOTO MpHIJIAraHe, U3TOTBEHU WM OJOOpEHH OT
CnBera o Mexaynapoauu cueroBoaun crannapti (CMCC).

(6) ba3a 3a oueHka
Tesu koHconuaupany GUHAHCOBU OTYETH, CA M3TOTBEHM Ha 0a3ara Ha HCTOPHYECKATA CTOMHOCT, ¢ M3KIIOUEHHE Ha:

- 3€MHU, Crpagu U CbOPbBIKCHUS, HpI/I,HO6I/ITI/I npean 2003 I'., KOUTO Ca IpeACTaBu MO MPCOLCHCHA CTOﬁHOCT,
HaMaJIcHa C HaTpylaHa aMOpTU3ald n 331"y6I/ITe oT 0663H6HK3
- duHaHCcOBH AKTHUBH, OTHATAHU 110 CIIpABCAJIMBA CTOMHOCT B Ie4adaTa Win 3ary6aTa

- duHAHCOBY aKTHUBY HAJUYHHU 34 npona>K6a, KOHUTO Ca OLICHCHU 110 TAXHATA CIIpaBCJIMBa CTOMHOCT

(B) @YHKIMOHAIHA BAJIyTA U BAJTYTA HA NPEICTABsIHE
Te3u koHCcONMUIMpaHK (PUHAHCOBU OTYETH Ca MPEICTaBeHN B OBJITAPCKHU JIEBA, KOATO € (YyHKIMOHAJIHATA BaJyTa Ha
JpyxecTtBoTO 1 rpynara. L{snaTta ¢puHaHcoBa MHGOPMALUS € IPECTaBeHa B JIEBA 3aKPBIVICHH 10 XHII/IA.

(r) U3noa3BaHe HA OUEHKH H MPENeHKH

UzroresHero Ha ¢uHAHCOB OT4eT B choTBeTcTBHE ¢ MC®DO m3uckBa PrkoBOACTBOTO Ha [Ipy)KECTBOTO Ja B3eMa
pELICHUs U Ja HApaBU MPELEHKHU U NPEANOI0KEHUS, KOUTO OKa3BaT BIMSHUE HA CUETOBOJHUTE MOJIUTUKH, KAKTO U
Ha CYMUTE Ha OTYETCHUTE AaKTUBHM, MACHBH, NPUXOIM M pa3xolu. JIeHCTBUTENHUTE pe3yinTaTd Morar Ja ce
pa3iryaBat OT Te3H MPELEHKH.

[MperieHKUTEe U CHOTBETHUTE NPEANOIOKEHHS C€ MPErNIeKIaT Ha TeKyina 0a3a. Pesyiaraturte OT mperiieauTe Ha
CUETOBOJIHUTE MPEICHKU CE MPU3HABAT B IIEPUO/Ia B KOKTO ca MperiieaHy, ako Iperie/a 3acsara caMo T34 HepHO/I,
WIK TepUoJia B KOMTO ca mperyiefiaHk U ObJCIHUTE MEePHOAN, KATO MPErJeUTe 3acaraT KakTo TEKYIH, Taka U
OBbIeIIHN TIePHO/IH.
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2. baza 3a n3roTBsiHe, MPOAbJLKEHHE
(r) M3m0.13BaHe HA OLEHKH M MPEHEHKH, MPOIbIKEHHEe

I/IHq)OpMaHI/IHTa 3a CBIICCTBCHHU O6J'IaCTI/I, KbACTO Ca HAIIpaBCHU IIPCUCHKHW W PCHICHHSA MIpU IpUIaraHe Ha
CUYCTOBOJHUTEC ITOJIMTHKH, U KOUTO MMAT CHIICCTBCH e(l)eKT BbpXY CYMHUTC, IIPU3HATH BBB q)HHaHCOBI/ITe OT4YCTH €
OIIOBECTCHA OTACIHO.

3. 3HaY¥MH CYETOBOAHH MOJUTHKH

C‘ieTOBO,HHaTa MOJINTHKA € IpujiaraHa CUCTEMAaTU4YHO OT JpYyKECTBAaTa B prnaTa n € CbhIIoOCTaBMMa C Tas3H,
npuiiaraHa npe3 npeaxoaHara roguHa.

B cinydanTe, B KOWTO TpEInCTaBsIHE WIM Kiacu(pUKalus Ha ONMpPEACICHH CYMH OT OTYeTa ca OMIN KOPUTHpPAHH,
CpPaBHUTCITHHUTE JAaHHH ca OWIIM TPEU3YHCIICHHU, 32 Jla C€ OCHUTYPH CPaBHHMOCT C TeKymus mepuon. llomoOHu
MIPEU3YUCIICHAS Ca PE3YITAT OT MO-JETAMITHO peCTaBsHE Ha MepaTa Ha OaNaHca W 0TYeTa 3a MIPUXOAH U Pa3Xxonu B
OeeKKUTE KbM (DUHAHCOBHS OTYCT.

HpeI/IB‘II/ICHHBaHC Ha CPAaBHUTCIIHUTEC HaHHU HC CC M3BBPIIBA B CIy4YauTC, B KOUTO € U3KIHOYCHO JAPYKECTBO OT
KOHCOJIMAUPAHUA OTYCT HOpaaAn 00SIBSIBAHETO MY B JIMUKBUAAIIUA WU r[poz{axc6aTa My.

(a) ba3a 3a KoHcoJIUIANHUS

(i) Avwepnu opyscecmea

JIbILEepHH IPYKECTBA Ca TE3H, BBPXY KOUTO J[PYXKECTBOTO YIPaXkHABa KOHTPOJ. KOHTpON CHLIECTBYBa, KOraTo
JIpy’KeCTBOTO € B CHCTOSHUE, IPSKO WM HENPAKO, Ja KOHTPOJIMpa (DMHAHCOBMTE M ONEPATHBHU IMOJUTUKH Ha
JBILEPHOTO JPYXKECTBO, C L JIa U3BJIEYE MONI3HU OT AeHHOCTTa My. PHHAHCOBUTE OTYETH HA JBILEPHUTE IPYKECTBA
Ce BKIIOYBAT B KOHCOJMAMPAHMTE OTYETH OT JaTaTa, Ha KOATO € YCTaHOBEH KOHTPOJ [0 Jarara Ha
NpEyCTaHOBABAHETO MY, OOABIBAHETO MY B JIMKBHIALMA WM IIPOAAK0OaTa MY.

B CJIy4auTe, B KOUTO OAbPUHICPHU APYKECTBA Ca 00sIBEHU B JIMKBHUJAALA CC NPCACTABAT B KOHCOJIMAUPAHUA OTYCT
KAaTO MHBCCTUIIMHN B OIBUICPHU MPCANPUATUSA T10 Ce6eCTOI71HOCT, HE CC CIIMMUHUPAT U CIPAMO TAX HE CC U3BBPIIBAT
HUKAKBHU KOHCOJIMAATMOHHU TPOUCAYPH. CTOMHOCTHTE HA AKTUBUTE M IIAaCUBHUTE HA APYKECTBOTO B JIMKBUAAIUA HE
CC MPCACTABAT B KOHCOJIMAUPAHUA OTUYCT IO CbOTBETHUTE Pa3JICJin, I'PYIA U CTATUU.

(i) Acoyuupanu npeonpusmus

Aconmupany TIPEATIPUATHS ca TE€3H, BBPXY KOMTO ['pymara yrmpakHsBa 3HAYHUTEHO BIMSHHE, HO HE W KOHTPOI
BBpPXY (PMHAHCOBHUTE M ONEPATUBHUTE MM TMOJUTHKH. KoHcomuaupaHuTe (UHAHCOBH OTYETH BKIIIOYBAT JeNia Ha
I'pymara B o0IMTe peaan3upaHd NeYanOn W 3aryOM Ha acOIMHUpaHHTE MPENNPHATHSA, MPEACTaBeH MO METOoJa Ha
COOCTBEHHMS KaITMTall, OT JlaTaTa, Ha KOSTO € YCTAHOBEHO 3HAYWTEIHO BJIMSHHE 0 JaTaTa Ha IMPEyCTAHOBSIBAHETO
My. B ciyuante, xorato mena Ha I'pymara B 3arybara HaJaBWIaBa OajlaHCOBaTa CTOWHOCT Ha WHBECTHIMATA B
ACOIMMPAHOTO TPETNPHUATHE, Ta3d CTOMHOCT Ce HamajsiBa 10 Hyjla W TPU3HABAHETO Ha MOCIEIBAIIN 3ary0H ce
MPEYCTaHOBABA C M3KIIOYEHHME Ha CIydauTe, Korato 3a ['pymara BB3HHUKHAT 3aJBJDKEHHS KBM ACOIMHUPAHOTO
OpeAnpHATHE,

(iii) Pazuemu u coenku, Koumo ce eTUMUHUPAM RPU KOHCOTUOAUUS

BbTpemHorpyoBuTe pa3deTd U CACIKH U BCHYKA HEPEaln3upaHy IedantH, IMPOU3THYANINA OT BHTPEIIHOTPYIIOBA
CIENKU Ce CIMMHHHUPAT IIPU M3TOTBAHETO HA KOHCONMmupaHuTe (uHaHCOBH oTdeTH. HepeanmsupaHuTe mevanon
[POU3THYAIIM OT CIEJIKH C aCOLMHPAHH MPEAPUSTHS CE eJIMMHHHUPAT MPOIOPIHOHAIIHO JI0 pa3Mepa Ha Jela Ha
KOMITaHUSATA-MalKa B ChOTBETHOTO JPYKeCTBO. Hepeanusupanure 1meyaion NpOU3THYAIH OT CAEIKH ¢ aCOIUUPaHH
OPEIPUATHS Ce EIMMUHUPAT CPELly WHBECTHIIMATA B aCOLMUPAHOTO mpeanpustie. Hepeanusupanure 3aryou ce
EJIMMHUHUPAT 110 CHIIMS HAYMH KATO HEPEAIM3UPAHUTE, TIeYaliOHt, HO CaMo JI0 CTEIeH [0 KOATO HAMa JIOKa3aTeICTBO
3a 00e3IIeHKa.
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3. 3HAYMMH CYETOBOIHHU MOJUTHKH, POIbJKEHHE
(6) UyxkaecTpanna Bajayra

(i) Coenxu 6 uyscoecmpanna éanyma

Crenkure B Yy)XKIECTPaHHA Bajlyra Ce€ NPEM3YUCIABAT BbB (YHKUMOHAJIHA Bajlyra, KaTo KbM CyMmMara Ha
4y)XKJEeCTpAaHHATa Balyra ce IpWiara Kypca, BajluJeH 3a JeHd Ha cAenkara. IlapuyHUTE aKkTUBM U IACUBU
JEHOMUHHMPAHH B 4yXKIECTpaHHAa Balyra KbM JaTaTa Ha OajaHca ca IPEM3YUCIEHU B JIEBA 1O BAIyTHHA KypC,
BaIMIEH 3a Ta3u jara. HenapuyHUTe aKTMBM W IACHBHM JEHOMUHUPAHM B YY)XKIECTPAaHHA BajlyTa, U KOMTO C€
OLIEHSBAT 110 CIIPABENJIMBA CTOMHOCT, C€ NMPEU3UMCIIABAT B JIEBA 110 BAJIYTHUS Kypce, BaIUIEH 3a [Jarara, Ha KOATO
CIIpaBeIIMBATa CTOMHOCT € OuiIa onpezeneHa. KypcoBuTe pasivki Bb3HUKHAIN B PE3Y/ITAT Ha IPEM3UYHCIIEHHATA CE
NpHU3HABAT B OTYETA 3a JOXOIUTE.

(i) Yyarcoecmpanna oeitnocm
AKTHBUTE W TACHBUTE HA IYKICCTPAHHATA ICHHOCT, BKIIOYUTEIHO MOJOKHUTEIHATA PEMyTAIMs U KOPEKIHATA 10
CIIpaBeIMBa CTOMHOCT BH3HUKBAIIM IPU MPUIOOMBAHETO, CE IPEH3YUCIISABAT B JIEBA, 110 BAITYTHHS KypC BalHICH
KbM JaTaTa Ha OamaHca. IlpuxomuTe W Pa3XxO[uTe Ha UyXKICCTpAaHHATA NCHHOCT, Ce MPEH3YHCIIBAT B JIEBA, IO
Kypca KbM JaTaTa Ha CIeNKaTa.

KprOBI/ITC Pa3JIMKA Bb3HUKHAJIN B PE3YJITaATa HA MPEUUUCIISIBAHETO CC MPU3HABAT AUPCKTHO B KaluTala.

(B) DMHAHCOBH HHCTPYMEHTH

He-oepusamuenu punancoeu uncmpymenmu
He-nepuBaTuBHATE (MHAHCOBM HHCTPYMEHTH C€ NMPU3HABAT ITbPBOHAYAIHO IO CHpaBednBa crToMHOCT. Cren
IbPBOHAYAITHO NPH3HABaHE (PUHAHCOBUTE MHCTPYMEHTH CE OLICHSABAT TaKa, KAKTO € OIMMCAHO MO-J0Y.

dunancoBu HWHCTPYMCHTU CC€ IMPU3HABAT TOrdaBa, KOIraTo prnaTa CTaHC CTpaHa MO JOTOBOPHUTC YCJIIOBHSA Ha
HWHCTPYMCHTA. DduHAaHCOBUTE aKTUBH npecraBar aa 6’BHaT NpU3HaBaHU aKO JOTOBOPCHUTE IIPpaBa BbHPXY MAPUIHUTEC
IoTonHM OT (1)I/IHaHCOBI/I$I aKTHBH HC Ca BCUYC BAJIUMJIHU WU prnaTa MMPCXBbPIA q)HHaHCOBI/I}I AKTHUBU Ha TPCTHU JIMLA
0e3 Ja 3aabpiKa KOHTPOJI UK 3HAYUTCIIHA PUCKOBC U U3Ir0JAW OT aKTHBA. HOKyHKI/ITC n HpOHa)K6I/ITe Ha q)HHaHCOBI/I
AKTHUBH IIpH oOuuaiHaTa ,Z[eﬁHOCT C€ OCUCTOBOJABAT KbM JaraTa Ha CACJIKaTa, T.C JaTaTa Ha KOATO I[py)KGCTBOTO €
TMOCJIO aHT'a’)KMMCHTA 3a MMOKYIIKA U npona>K6a Ha akTuBa. OUHAHCOBHUTE IIACHBU npecraBar aa 6’BZ[aT NpU3HaBaHU,
aKoO 3aJbJDKCHUATA Ha prnaTa OIIPCACIICHU B JOI'0OBOPA HC Ca BEYUC BAJIMAHU, WIIK Ca OCB060,ZICHI/I HJIM OTMCHCHH.

(i) @unancosu akmueu, nanuunu 3a npooaxcoa

MHBecTHIMHUTE HA TPYIATa B KAMKTAJIOBU M JABJTOBH IICHHH KHIDKA Ca KIaCH(HIMPAHN KATO HAJUYHH 3a Ipoaakoa
¢uHaHCOBH aKkTHBU. B moOCieACTBHE, Clie[ TSXHOTO ITbPBOHAYAIHO IIPU3HABAHE, T€ CE OLICHSBAT IO CIIPABEIUBA
CTOMHOCT upe3 MPEOLEHKA B KanuTana. BCsKa MONOXKUTENIHA WM OTPULATENHA MPEOLEHKa (OCBEH 3arybuTe OT
00€3lIeHKa) € OTpa3eHa [UPEKTHO B KamuTana. [Ipd OTIMCBAHE HA WHBECTHIMS, HATPYIAHUTE IPEOLEHKH B
KammuTajia ce IpHU3HaBaT B Ie4ajOun 1 3aryou.

(ii) @unancosu axmueu, omuumanu no cnpagednuea cmoiHOCH 6 neuairoama u 3azybama

OHUHAHCOBHUTE AKTUBH Ca KIACH(DUIMPAHH KaTo (MHAHCOBM AaKTWBH, OTYUTAHU IO CIpPABELIMBA CTOHHOCT B
neyaynbarta ¥ 3arydara, ako ca JAbPXaHHU 32 ThPTyBaHE WM Ca ONPEACICHH KAaTO TaKWBA IPH IIBPBOHAYAIHOTO MM
npu3HaBane. PUHAHCOBUTE MHCTPYMEHTH Ce KIacu(HUIMpPAT KaTO OTYUTAHH 110 CIIPABEAINBA CTOMHOCT B Ieyandara
n 3ary0aTa, ako rpynaTa ynpasisiBa TaKMBa MHBECTHUIIMM M B3€Ma pEIICHHUs 3a MOKYyNKa W HpoiaxkOa Ha Oaza
crnpaBeIBaTa UM CTOMHOCT. Ilpy IhpBOHAYAIHOTO MM MpPU3HABaHE, CHOTBETHUTE Pa3XOIH IO IOKyMKara ce
MpU3HABAT TEKyIIO B NedyanbaTa u 3arybara. OWHAHCOBY aKTHBH, OTYUTAHU 110 CIIPABEAINBA CTOMHOCT B TeJaioaTa
n 3ary0ara ce OIEeHSABAT 10 CIpaBeUINBa CTOHHOCT, KaTo MPOU3THYAIINTE [IeYaION WIIH 3aryOn ce OTHACAT B OTYETa
3a JIOXOZIHTE.

(iii) Tvpeoecku u opyzu 63emanus
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THproeeckuTe U IPYru B3EMaHUS ca MPEACTaBEHH IT0 aMOPTH3UpaHa IIeHa Ha MpUA0OUBaHe, HAMAJICHHU ChC 3aryOu OT
o0e3IleHKa, T.e CyMHTE, KOUTO C€ OYakBa Ja He ObaarT momydeHu. [lociemHuTte ca MpEeNCcTaBEHH KaTo 3ary0u O
oOe3IieHKa Ha 0a3aTa Ha N3YHCICHUTE Bh3CTAHOBUMHU CTOHHOCTH HA THPTOBCKHUTE B3CMaHMS.

3. 3HAaYNMHU CYETOBOIHM MOJUTHKH, MPOTb/LKEHNE

(iv) Hapuunu cpedcmea u napuunu exeueanenmu

IMTapu4HHUTE CPEACTBA M MAPUYHUTE EKBHBAICHTH BKJIIOUBAT KACOBU HAJMYHOCTH M Calia 10 GAHKOBU CMETKH. 32
[ENIUTE HA OTYETA 33 MAPHIHUS OTOK, GAHKOBUTE OBBPAPA(TH, KOUTO Ca IUIATUMH [PH [IOUCKBAHE TIPEICTABISBAT
Hepas/IeliHa YacT OT yIpaBisBaHuTe OT ['pyrnaTa MapHYHHU NOTOLM U Ca BKIFOYEHH KATO KOMITIOHEHT HA MAPHYHHUTE
CPE/ICTBA U MAPUYHNUTE EKBUBAICHTH. [IpU HEJOCTHT HA MAPHYHK CPEICTBA 0AHKOBUTE OBBPAPA(TH Ce MPEACTABST
KAaTO MOJYYEHU KPATKOCPOUHH OaHKOBH 3aEMH.

(V) 3aemu

JIMXBOHOCHHUTE 3a€MH ITbPBOHAYAITHO CE OTYUTAT IO CTOMHOCT Ha Bb3HUKBaHE, HAMAJICHA ChC CHOTBETHUTE Pa3XOin
T0 OTITyCKaHe Ha 3aemwuTe. [IpH ImocieaBaIna oneHKa el IbPBOHAYAIHO TPU3HaBaHe, TAKMBA 3a€MH CE€ OTUHTAT 110
aMOpTH3MpaHa CTOMHOCT KaTo BCSIKA PasinKa MLy TbpBOHAYaIHATA CTOWHOCT M CTOWHOCT Ha Majeka ce OTUMTa B
OTYETA 3a JOXOIUTE 3a TIEPHUOIa Ha 3aeMa Ha 6a3a e(heKTUBHUS JINXBEH TPOLICHT.

(vi) Tvpeoscku u opyzu 3a0vcenusn
THProBCKUTE U APYIH 3aJbJDKEHHUS CE OTUMTAT 10 TAXHATA aAMOPTH3HMPAHa CTOMHOCT

r) UMoTH, MAIIIMHHU U CHOPBIKEHUS

(i) IIpusnasane u oyenka

Ipy mbpBOHAYAIHO MPUAOOMBAHE, KMOTUTE, MAIIMHUTE M CHOPBKEHHUATA CE OIEHSABAT IO [[eHA Ha MpUI0OUBaHE,
KOSITO BKJIFOYBA IOKYIHATA II€HA, BKIFOYMTEIHO MHTA W HEBH3CTAHOBHMH [IAaHBIM BBPXY MMOKYIKAaTa, KAKTO U
BCHYKH APYTH DPa3XOAH, HPSKO OTHACAIIM Ce IO IPUBESKIAHE Ha aKTHBA IO MECTOIONOKEHHE U CHCTOSHHUE
HEO0OXOJMMH 3a HErOBaTa eKCILIOATALMS [0 HAYMH IPEABHICH OT PHKOBOICTBOTO.

CTOMHOCTTA HA AKTHBUTE HpI/I,HO6I/ITI/I IO CTOINAHCKM HAa4YWH, BKJIKOYBA HAIIPABCHUTC PA3XOJAW 34 MaTcpualiu,
JUPEKTHO BJIOKECH TPYA M CHOTBETHATA IIPOIMOPLMOHATIHA YaCT OT HENPEKUTE MMPOMU3BOJACTBCHHU PA3X0JH, pa3XoauTe
IPsAKO OTHACAIIM CE N0 MPUBCIKAAHC HA aAKTHBA 0 MCECTOIIOJOXKCHHUE U CHCTOSHUC H€06XOHI/IMI/I 3a HErosmarta
C€KCILI0aTalMs, IMbpBOHAYaIHA HpI/I6J'II/I3I/ITCJ'IHa OLICHKA Ha Pa3XxOAUTC 3a ACMOHTAX W MPEMECTBAHC HA AKTUBA U 3a
BB3CTAHOBABAHC HA IUIOMIAAKATA HA KOATO € PA3IOJIOKCH.

B CJIYYauTe, B KOUTO CAHMH ABJITOTPACH MATCPUAJICH AKTUBHU CbAbPIKA 3HAYUMHU KOMIIOHCHTHU, KOUTO UMAT Pa3JIMICH
CPOK Ha ITOJIE3€H XUBOT, T€ Ca OTYCTCHU KaTO OTACITHU ,Z['BJ'IFOTpafIHH AKTHBH.

Hocneosawio oyenaeane

N3bpaHusaT OT TpymaTa MOAXOJ 3a IMOcie[Balla OalaHcOBa OICHKAa HAa 3EMUTE, CIpaJWTe, MAIIUHHUTE U
ChOpBKEHUSATa € Mojena Ha cebectoitHocTTa Mo MCC 16, kosTo € IleHaTa Ha NpUIOOMBaHE HaMalicHA C
aMOpTH3AIMUTE U HATPYIIAHUTE 3aryOr OT 0OS3IICHKH.

(ii) Pexnacugpuyupane kom Husecmuyuonnu umomu

WMoTH, KOUTO Ce M3rpaXkaatr 3a ObJCHICTO UM HM3IMO0JI3BaHe KaTo VIHBECTUIIMOHHM UMOTH, CE€ OTYUTAT Kato MMoTu
ChOPBIKCHUSI U 000pY/IBAaHE 0 MOMEHTA Ha MPUKIIIOYBAHE HA CTPOUTEICTBOTO M TAXHOTO 3aBbpliBaHe. KbM TO3M
MOMEHT T€ C€ IMPEOLEHSBAT MO CIPaBEUIUBA CTOMHOCT, U ce pekiacuPuuupar kato VHBECTUIIMOHHU HUMOTH.
[Nevanba mmm 3ary0a BE3HUKHAA OT IPEOLICHKATA, ce Mpu3BaHa B OTYeTa 3a JOXOAUTE.

KoraTo u3mon3BaHeTo Ha JIaJIeH UMOT c€ IPOMEHH OT MMOT IIOJI3BaH OT COOCTBEHHKa Ha VIHBECTHLIMOHEH MMOT, TO
TOraBa MMOTa Ce TIPEOLCHsBA [0 CIPaBeIINBa CTOMHOCT | ce pekiacuduimpar kato MHBecTHIMOHEeH MMOT. Beska
nevyax0a Bh3HUKHAJIA OT IPEU3YUCIICHUETO Ce IIPU3HAaBa AUPEKTHO B KanuTaia. Beska 3aryba ce mpu3HaBa JUPEKTHO
B II€YaJI0N W 3aryOH.

(iii) Hocneosawu pazxoou

Pa3xoii Bh3HUKHAIM, 32 [ C€ MOJMEHH TNIABEH KOMIIOHEHT Ha aKTHB OT MMOTHTE, MAIIMHHUTE U ChOPBKEHUATA,
KOMTO Ce OTYMTA OTAEIHO, BKIFOUHTEIHO M PA3XO[IH 33 MHCIIEKIMS U OCHOBEH PEMOHT, Ce Kamuraausupar. J[pyru
HOCIEBAIIN Pa3XO/U Ce KAIMTAIU3UPAT, CAMO KOraTo Ce YBENUJYaBa ObJeliara HKOHOMHYECKA U3TOJd OT aKTHBA.
Bceunuku ocrananu pa3xomqu ce npu3HaBaT B OT4dera 3a JOXOIHUTE KaTO Pa3xo/l B MOMEHTA Ha B3HUKBAHETO M.
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(iv) Amopmuszayusn

Amopru3anusita ce Haunciassa B Otdera 3a J0XOAuTe Ha 0a3a JMHEHHMS METO/ Bb3 OCHOBA Ha OYaKBaHHS CPOK Ha
HOJIE3€H KUBOT HA HMOTHUTE, ChOPBHIKEHUATA U 000PYABAHETO, KOMTO C& OTYUTAT OTACIHO. AKTHBHTE 3aKyHEHH 101
(opmara Ha QHHAHCOB JIM3HMHI, CE€ AMOPTH3UPAT 3a MO-KPATHHS OT MEPUOAUTE — [IEPUOiA Ha JIM3UHTOBHUSI JOTOBOP
WK [IePHO/Ia Ha TEXHHS MOJIE3eH XKUBOT. 3eMsTa He Ce aMOPTH3HPA.

OuakBaHHTE CPOKOBE€ Ha MOJIC3€H XUBOT Ca KAKTO ClI€/iBa.

» Crpaau (MacCHMBHH ¥ BPEMEHHH MTOCTPOUKH) 7-50 roguan
» Mammny, chopbKeHus!, 000pyIBaHe 4-20 roqunn
» KoMImoTpy 1 KOMIIOThPHA TEXHHUKA 2-4 ronuHN

P IIpeBo3HM cpecTBa (ABTOMOOHITH) 2-10 rogwHM
» CronaHncku MHBEHTap U oduc ob3aBexnane 5-10 roguan

MeToz[a Ha aMOpTHU3alus, NOJIC3HUA ) KUBOT U OCTaTbUHATA CTOMHOCT ce MpepasriICckKaaT KbM BCAKa OanaHcoBa JaTta.

(1) HemaTepuaaHu aKTHBH

(i) Honoxcumenna (ompuyamenna) penymayus

TonoxuTeNHaTa pENyTalus IPEACTaBIsBa IPEBUIICHUETO HA Pa3XOJUTE IO MNpHUAOOMBAHETO HaJ HETHATA
CIIPaBeIIMBA CTOMHOCT Ha MPUJOOUTUTE pa3rpaHMUYMMU aKTUBK M NackBu. OTpULaTeIHaTa PEyTalys Bb3HUKBALIA
npy NpHAOOMBAaHE IMPEACTAB/IABA IIPEBMILEHMETO HA CHOPABEMLIMBATA CTOMHOCT Ha NPUIOOUTHTE Pa3rpaHHUYMMU
AKTUBU U IIACHBM HAJl Pa3XOAUTeE IO Mpuao0uBaHeTo. OTpULATeNHATA PENyTalys Ce IPU3HaBa AUPEKTHO B OTYETA
3a JIOXOJUTE IIPH HEMHOTO BH3HUKBAHE CJEM MOBTOPEH NMPEJIE] HA CIIPABEMIMBUTE CTOMHOCTH HA pa3rpaHMYMMUTE
AKTUBHU M NACUBU.

IIpuoobusane na manyuncmeeno yvacmue

[NonmoxurenHa pemyTarws, Bb3HAKBA W TPH NpUI00MBaHE HA MAIMHCTBCHO yJYacTHE B IBIIEPHO MPEANPHUITHE, U
TpeACTaBIsIBA TPEBUIICHACTO HA pa3XOIWTe 110 JONBIHHUTENHA WHBECTHIWSA HaJl TEKyIlaTa CTOHHOCT Ha
MPUAOOUTHTE HETHH aKTUBH KbM JIATaTa HA CIEITKATA.

Hocneosawa oyenka

[MonoxwurenHaTa penmyTarus ce OIEHSBa Mo cebecTOHHOCT, HaMaJeHa ¢ HaTpymaHaTta 3aryba ot oOesmeHka. [lo
OTHOIIICHWE Ha WHBECTHIMUTE B ACOIUHPAHHU MPEINPHUSITHA, OTYATAHU II0 METOJa Ha COOCTBEHHs KalnTal,
OamaHCcOBaTa CTOMHOCT Ha TIOJIOXKUTEITHATA PEIyTalds ce BKIFOYBA B OalaHcoBaTa CTOMHOCT Ha WHBECTHUIIMATA B
aCOIMIPAHOTO TPEATIPHSITHE.

(i) Apyeu nemamepuannu akmueu

Jlpyru HeMmaTepHaliHd aKTHBH, NpUaooutu or ['pymara ca mpeacTaBeHH IO [eHA HA MPUIOOMBAaHE HAMaleHa C
HaTpymnaHarta amopTu3anus (BIK MO-I0Jy) M 3aryoure or oOe3lleHKa (BIDK CUCTOBOIHA IOJUTHKA). Pasxomure 3a
BBTPEIIHO Ch3Ia[CHU PEMyTAllMi U ThPrOBCKM MAapKH CE€ OTYMTAT B OTYETA 33 JOXOJHUTE B MOMCHTA HAa TAXHOTO
BB3HUKBAHE U HE CE PH3HABAT KATO HEMATEPHAIHN aKTHBH.

(iii) Hocneosawu pazxoou

TMocnenBary pa3sxon CBbP3aHN ¢ HeMATEPHUAIHN aKTHBH Ce KalUTAIN3UpaT CaMo B CIyYauTe, B KOUTO YBEINYABAT
OB IeIMTe NKOHOMHYECKH IMOJI3H OT M3IIOJ3BAHETO HA CHOTBETHHS aKTHB, 332 KOWTO Ce OTHACAT. BCWukM ocraHaimn
pa3xo/u ca MpU3HATH B MOMEHTA Ha Bh3HUKBAHE.
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3. 3HauumMu CYETOBOAHH MOJUTHKH, NMPOIBIKCHHE

(iv) Amopmuszayusn

AMOpTH3aLMsITa Ce HAYMCIIsABA B OTYETa 3a JOXOAMTE IO JMHEHHHUS METO] 3a HepHoja Ha IOJE3HHUs JKUBOT Ha
HeMaTepuaJHUTe aKTHBH (IOrOBOPEHHs CPOK Ha mon3BaHe). HemaTepuaiHHTE aKTHBH CE aMOPTHU3HpAT OT JCHS, B
KOMTO Ca BhBE/ICHN B EKCILIOATALIHS U Ca Pa3IoNIoKEHHE 32 yIoTpeoa.

OuaKBaHMAT MOJIE3EH KUBOT € KAKTO cjieaBa.

» IIporpamuu IpOAYKTH 2-5 ronuHN
» IlaTeHTH, TUIICH3UN U ThPTOBCKU MapKU 3-7 roguHn
» PeMOHT Ha HAE€TH aKTHBU 5-10 rogunn

(e) AKTHBH HA JIM3HHT

JIM3MHT TIpH KOWTO IPYKECTBOTO IIPUEMa B MOCIEICTBHE BCHUYKHA PHCKOBE W HM3TOJM OT COOCTBEHOCTTa BBPXY
aKTUBa, ce Kiacubuimpa KaTo HUHAHCOB JU3HHT ((PHHAHCOBO OOBBP3aH HOroBop). IIpy MbpBOHAYAIHO MPH3HABAHE
aKTUBUTE HA JIM3HMHI CE€ OLEHSBAT HA CTOWHOCT paBHA HA, WM MO-HUCKA OT TSAXHATA CIPABEMINBA CTOWHOCT U
ceraiHata CTOMHOCT HA MUHHMMAJHHWTE JIM3WHIOBU IUIALIAHUS. Beska efHa OT TAX ce Ompeiens B HAYaloTO Ha
JIM3UHTOBHS OrOBOP.

I[pyFI/I JIM3UHT'OBU OOTOBOPH Ca OINCPATUBHUTC JIU3WUHTU, U C U3KIHOYCHNC HAa MHBCCTUIHUOHHUTEC MUMOTH, aKTUBUTC
HACTU IIPU ONCPATUBCH JIM3UHI HE Ca IPHU3HATU B OaiaHca Ha I[py)KCCTBOTO. VHBEeCTUIMOHHN UMOTH II0JI3BaHHI IoJQ
(1)OpMaTa Ha OIICPATUBCH JIM3UHI, CC IIpU3HABAT B OajaHca Ha APY>KECTBOTO II0 TAXHATA HWHAWBHUAYaJTHA
CIIpaBeAjInBa CTOHHOCT.

(3x) MaTepuajnu 3anacu

MarepuanHuTe 3amacu Ce OTYUTAT MO IMO-HUCKAaTa OT CeOECTOMHOCTTa M HETHATA MM PEaln3UpyeMa CTOMHOCT.
Hernara peammsupyeMa CTOMHOCT MpEICTABISIBA IpE/ONaraeéMara IMpOJaKHA I[eHa B HOPMAaIHHS XOJI Ha
CTOIAHCKATa IEWHOCT, HAMAleHa C MPUOIM3UTENHO OLECHEHHWTE Pa3XOAd II0 3aBbpIIBAHE Ha MPOU3BOACTBEHISI
[MKBJI U Te3U, KOMTO Ca HEOOXOAUMU 33 OCBLIECTBIBAHE Ha MPOaaxoara.

3aryba ot o0e3leHKa ce IpU3HaBa BUHATH B CIy4all, 4e GagaHcoBaTa CTOWHOCT Ha Ja/IeH MaTephaieH 3amnac (rpyma
3aracy) MpeBHINaBa HeroBara (TSXHATA) HETHA peajm3yeMa CTOMHOCT. 3arybure OoT 00e3IEeHKa Ce MPH3HABaT B
Ortuera 3a OX0HTe.

CebecToOMHOCTTA HA MAaTCpPpHUAJIHUTE 3al1aCyu CEC OTYNUTA Ha NPHUHIMIIA Ha CPECAHO MMPLETCTIICHA CTOMHOCT 3a MaTepuaIn
U HE3aBBPHICHO IMPOU3BOACTBO. B cnyqaf/i Ha MPOU3BCACHA MNPOAYKIIHUA, cebecToiiHOCTTa ChbIIIO TaKa BKJIKOYBa
pa3xoam 3a TPyHA, COOHMAIHHM OCUT'YPOBKM MU PA3XOJAW 3a aMOpTHU3alUA. Te3n pa3xoau c€ pasnpeacisit BbpXY
MNpOoAYKIHATA HA 0a3ara Ha HOpMaJICH MPOU3BOACTBCH KAMMAIIUTET, IPCKU MATECpUAIN W/ WIn MpsK TPpyA.

(3) OGe3nenka

(i) @unancosu akmueu
DUHAHCOB aKTHB CE€ CYWTa 3a OOE3LCHEH, aKo CHIIECTBYBAT OOEKTHBHH [OKA3aTEICTBA, Y€ €IHO MM IOBEYE
CBOUTHS Ca UMaJH HEraTUBEH e(DeKT BhPXY OYaKBAHHUTE ObJICIIH TAPHYHHU HOCTHIUICHUS OT TO3H (PUHAHCOB aKTHB.

3ary6a OoT O6C3H6HKa Ha (1)I/IHaHCOB AKTHB, OTYUTAH IO aMOPTU3UPYCMA CTOﬁHOCT, C€ M3YHMCIIsABA KaTO pas3jIvKa
MEXKAY HEroBaTa TEKYyIa OajaHCOBa CTOMHOCT M CeraiiHaTa CTOHHOCT Ha 6I>Z[CH.[I/IT6 IMMapuYHU MOCTBHIUICHUA,
TCHEPUPAaHU OT TO3W AKTHUB, U JUCKOHTUPAHW C HETOBUA II'bPBOHAYAJICH 6(1)6KTI/IBCH JIMXBEH IIPOLICHT. 3ary6aTa oT
0663H€HK& Ha HaAJIW4YCH 3a npona>K6a (1)I/IHaHCOB aKTHUB C€ H3YHCIsIBA, KAaTO C€ B3€MC IIOA BHHMAHHC HCEroBaTa
TEKyIIa CIIpaBejIinBa CTOHHOCT.

DHUHAHCOBUTE AKTUBH, KOUTO Ca WHIMBHIYaJIHO 3HAYMMH, CE€ MPOBEPSBAT 32 00E3IEHKA CaMOCTOSTENHO. Beuukn
Ipyru (PMHAHCOBH aKTHBH CE€ OICHABAT KOJEKTUBHO, pa3ZeieHH Ha TpynH Ha 0a3a Ha CXOAHM XapaKTEpPHUCTHKU Ha
KPEIUTHHS PUCK.
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(i) @unancosu axmueu, npodvidicenue

Bceunuku 3aryou ot obesnenka ce npusHasar B Ordera 3a goxoauTe. 3aryou ¢ HaTpynBaHe, OTHACSIIN CE JI0 HATHYHU
3a mpoAax0a (UHAHCOBHM aKTHBH W MPH3HATH B MHHAIM NEPUOAM B Kammrana, ce tpancdepupar B Otdera 3a
JIOXOJTHTE.

3ary6aTa oT O6€3HeHKa C€ BB3CTAHOBsABA, aKO TOBAa BB3CTAHOBABAHC MOXKCE Ja 61)}.'{6 O0OEKTUBHO OTHECEHO KBHM
CHOUTHE CTaHAJIO CJIea Karto € ouna npu3Harta 331"}’6& oT 06e3ueHKa. 3a (bl/IHaHCOBI/ITe aKTHUBH, OTYHUTAHU IIO0
aMopTusnpyemMa CTOI>’IHOCT, 1 HAJIUWYHUTEC 34 npo,ua>K6a (i)I/IHaHCOBI/I aKTHBH, KOHUTO Ca ABJIOBH ICHHHW KHHMIKA,
BB3CTAHOBABAHCTO Ha 0663H6HKaTa CC IMpHU3HaBa B OTYCTA 3a OOXOOUTC. 3a (bl/IHaHCOBI/ITe aKTHUBHW HaAJIMYHU 3a
npoz[a>i<6a, NpeaACTaBIABAIA KAIMTAJIOBU ICHHU KHUKA, Bb3CTAHOBSIBAHCTO Ha O6e3HeHKaTa CC MpHU3HaBa JUPCKTHO
B KaIltMTaa.

(i) He - punancosu axmueu

BanmancoBara CTOWHOCT Ha aKTUBUTE HA JIPYKECTBOTO, C M3KIIOYECHHEC HA CTOKOBO-MATEPHAIHUTE 3amacH (BHDK
CUETOBO/HA MOJUTHKA) U OTCPOYCHH JAHBYHH aKTHUBH (BIJK CUCTOBOJHA IOJMTHKA), CE Mpepasriexaa KbM BCSKa
[laTa Ha W3TOTBsHE Ha GajaHca, 3a Jia ce MPELCHH Jald He ChIIeCTBYBAT HNPH3HALM 3a oOe3leHKa. B ciydail, de
CBILECTBYBAT TAKUBA IIPU3HAIN CE TIPABHU IPUOIU3UTENHA OIICHKA Ha Bb3CTAHOBMMATA CTOMHOCT HA AKTHBA.

3a HeMaTepHaTHU aKTUBH, KOUTO UMAT HeAe(UHUpPAH TIOJIe3€H )KUBOT U KOUTO BCE OIIlE HE Ca TOTOBH 32 M3IOJI3BAHE,
MpUOTM3UTETHATA OICHKA Ha BH3CTAHOBHMATA CTOMHOCT HAa aKTHBA C€ TpaBU Ha BCSAKA JaTa Ha WM3TOTBSHE Ha
OaJranca.

3ary6a oT OﬁeSHeHKa CC MMpHU3HaBa BUHAI'U B cnyqaﬁ, ye OajmaHcoBaTa (HpeHOCHa) CTOMHOCT Ha CIWH aKTUBU WJIHN
rpyna akKTUBH, T'CHEpHUpAIla MapUYHH MOCTBIJICHUA, YaCT OT KOATO € TOﬁ, MpeBHIlIaBa HEroBaTta BH3CTAHOBUMaA
CTOMHOCT. prna AKTHMBH, I'CHCpHpalla MapuiHu MOCTbIUICHUA, € Haii-MallkaTa BB3MOJXKHA 3a I/IHCHTI/I(bI/IL[I/IpaHC
rpyna akKTUBH, KOATO I'CHCpPHUpPA MApUYHU IMOTOLH, B rosiMa CTCICH HE3aBUCUMU OT JAPYI'M AaKTHBU WA T'PYHIU
aKTHUBHU.

3aryom ot obe3reHKa ce mpu3HaBaT B OTuera 3a goxomuTe. 3aryOu oT oOe3leHKa OTHACSIIM CE€ JI0 TPYIa aKTHBH,
TCHEpUPAIH MAPUIHH MTOTOIH, CE IPU3HABAT Taka, Y€ MbPBO a HAMAIAT OaJaHCOBaTa CTOMHOCT Ha ITOJIOKUTEITHATA
peryTaIs pu3HaTa 3a Tasu Ipyma (JIOKOJIKOTO MMa TaKaBa), a Mocje MPOIOPIIMOHATHO []a HaMaIiBaT GalaHCoBaTa
CTOWHOCT Ha JIPYTUTE aKTHBHU B rpynara (rpyrure).

(1) AKUMOHEPEH KAMTAJ U pe3epBU
KamuTansT Ha [IpyKeCTBOTO € MPeACTaBeH MO HCTOPUYECKA CTOMHOCT KbM JaTaTa Ha PETUCTPALIUS.

JIOBIHUTENHNTE M 3aKOHOBH PE3EPBH BKIIOYBAT TE3M Ha JPYKECTBOTO-MAMKa, KAaKTO M IMPUTEKABAHUS ST OT
(opMupaHuTe Cilen AaTaTa Ha MPUI0OMBaHE Pe3EPBU HA JABIIEPHUTE APYKECTBA.

IIpeolieHbYHUTE PE3EPBH ca POPMHUPAHH KbM JIATATA HA U3BBPIICHH IPEOLEHKU HA MMOTH, MAIIIHHU U ChOPHIKEHHUSL.
(it) loxoau Ha mepcoHasa

(i) Mnanose 3a depunupanu enocku

[IpaBUTENCTBOTO HA Bhirapus HOCH OTTOBOPHOCTTA 33 OCHI'YPSIBAHETO HA IIEHCHH IO IUIAHOBE 32 JIe(UHUPAHU
BHOCKH. Pa3xoiure no aHraxuMmenTa Ha JIpyKeCTBOTO Jia PEBEXk/Ia BHOCKH 110 IUIAHOBETE 32 Ae()UHUPAHH BHOCKH
ce npu3Hasat B OT4eTa 3a JOXOAUTE IPH TAXHOTO Bh3HUKBAHE.

(ii) Mnamen z00uwen omnyck
Jlpy’eCTBOTO MPU3HABA KATO 3abJDKEHHE HEJIUCKOHTHPAHATA CyMa HA OLEHEHHTE PasXOIH IO IUIATEH TOJULICH
OTITYCK, OUYaKBaHU Jia ObJIAT 3aIUIATECHH HA CIY)KHTEIUTE B 3aMsHA HA TPY/A UM 338 H3MHHAJIUS OTUYETEH HEPHOI.
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(iii) Apyeu ovazocpounu 0oxoou

I'pymara wMa 3aJb/DKCHHETO 3a M3IUIAIAHE Ha JIOXOJ IIPH HANyCKaHE Ha TE3W CBOM CIYKHTEIH, KOUTO Ce
neHcHoHupat B I'pyrara, B ChOTBETCTBHE ¢ M3uckBanusaTa Ha Komekca ma tpyma (KT) wi. 222 maparpad 3.
Cpo0pasHo Te3u pasnopendu Ha KT, npu npekpaTsBaHe Ha TPYIOBHs J0TOBOP Ha CIrykuTel Ha ['pyrara, puaoGun
MpaBo Ha MeHcus, JpykecTBOTO My M3IUIaIla obe3IeTeHe B pa3Mep Ha JBe OpyTHH pabotam 3amiatu. B Crydai,
4ye pabOTHHUKBT WM CIYKHUTEISAT MMa HarpymaH crtak oT 10 W moBeue TOAMHM KbM JaTaTa Ha MEHCHOHHpAHE,
00€e3MIIeTEHNETO € B pa3Mep Ha IrecT OpyTHH paboTHH 3ammaTd. KbM BCska mara Ha OajaHca, PbKOBOICTBOTO
OllCHSIBA TPUOJNM3UTEIHAS pa3Mep Ha [OTEHIMATHATE pPasXOad IUIATHMH TpPH  TEKYIIOTO HHBO Ha
BB3HATPAXKICHHUATA, B PE3YIITAT HA KOETO CE MPABAT CHOTBETHATE HAYKMCIICHUS 32 TIPOBU3HH.

(x) IpoBusuu

B cinywanre, koraro I'pymara umMa MpaBHO I KOHCTPYKTHUBHO 3aJbJDKCHHE B PE3YITAT OT MHUHAIA CHOUTHS U €
BEPOSTHO IOTracsABAHETO HAa 3aIbJDKCHHETO Ja MOPOAM HEOOXOAMMOCT OT H3XOMASAI[ HOTOK OT PECypCH H
UKOHOMHYECKH IIOJ3H, CE€ OTYMTA MPOBM3WS B OanmaHca. B ciydamre, Korato epeKThT € ChIIECTBEH M KOraro
U3XOJIAIIUTE TIAPHYIHYU TOTOMH (Pa3xXOAuTe), CBbP3aHU C MPOBU3MATA Ca JBITOCPOYHH W CE BIHSAAT OT BpeMeBaTa
CTOMHOCT Ha MAPUYHUTE CPEACTBA, T€ CE NUCKOHTHPAT W CE ONpPEAENs CeraliHaTa UM CTOUHOCT . [IpHIoXUMUSIT
JIMCKOHTOB TIPOLICHT € TEKYyLIUs [a3apeH MPOLEHT Ha TOXOMHOCT (IpeIH JaHbYHO OONarane) a Impu HEOOXOMUMOCT H
B CIy4awTe, B KOUTO TOBa € IMOJXOJIIO, CE B3eMaT HPEIBUI W JPYTH CIEHU(QHUYHHA PUCKOBE, XapaKTepHH 3a
3aIbDKEHUETO (ITacuBa).

(i) 'apanyuu

IpoBwM3MH 3a TapaHIMK Ce MPU3HABAT KOTaTO CHOTBETHUTE TIPOAYKTH M YCIYTH OBAAT peanusupanu. [IpoBusnsTa ce
0a3upa Ha WCTOpHYECKaTa MH(OPMAIMs 3a MPEIIBEHHM TapaHIMH, KaTo Ce OTYMTa M e()eKTa OT BEPOATHOCTTA 32
BB3HUKBAHETO Ha OBJICIIA TAKMBA Pa3XOJIH.

(it) IIpecmpyxmypupane

IMpoBu3wst 3a pa3xo/H IO IPECTPYKTYPHUpPaHe ce MpU3HABa Korato JpyxecTBoTo MMa 0100peH moapobeH dGopmareH
IUIaH 3a MPECTPYKTYpUpaHe, U MPeCTPYKTYPUPAHETO € 3aIlI0YHANO, WK € 00sIBeHO myOnindHo. bpemnm onepatnBHu
pa3xo/IH He Ce MPOBH3UPAT.

(iii) Iposusuu 3a é6v3cmanosssane na mepena

CoriacHo my0JuKyBaHAaTa MOJNMTHKA 33 OKONHA cpefa Ha JIPy)KECTBOTO M CHOTBETHHTE 3aKOHOBH WM3WCKBAHH,
MPOBU3UH 32 Bb3CTAHOBIBAHETO HA TEPEHA IO OTHOIICHHWE Ha 3aMbPCEHATA 3€Msl U CBbP3aHHUTE C TOBA Pa3sXOJH, ce
[PHU3HABAT KOTATO 3aMbPCABAHETO € B3HUKHAIIO.

(iv) Odpemenseawu dozosopu

IMpoBu3us 3a 0OpPEMEHSBAIIN JOrOBOPH CE€ MPU3HABA KOraTO OYAKBAHUTE MKOHOMHUYECKH MOJI3H 32 J[pyXKecTBOTO
[POU3THYAIIM OT JOrOBOPa, €A MO-HHCKM OT Pa3XOIUTE KOMTO HE MOrar ja ce W30erHar, 3a Ja ce IOKPHAT
3a[BIDKEHUSITA IPOU3THUYAIH OT JOroBopa. [IpOBHU3KATA CE M3YMCIISIBA KATO HACTOSAIIA CTOMHOCT HA MO-HUCKATA OT
JIBETE BEMYMHK — OYaKBAHK PA3XOJH 3a NPEKPATIBaHE HA JI0rOBOPA MM OYAKBAHH HETHH PA3XO[H B PE3YITAT Ha
HpOJbIDKAaBaHe Ha JOroBopa. [Ipenu [a ce HAYMCIU TPOBH3HUS 32 0OpPEMEHSBAIL JOrOBOP, Jpy:KeCcTBOTO NpuU3HAaBa
BCHUKH 3ary0u OT 00€3IIeHKA HA AKTHBH, KOUTO Ca CBbP3aHH C TO3H JIOTOBOP.

(1) Mpuxoau

(i) Mpooadenu cmoxu

[puxoquTe OT Mpojakba HA CTOKM Ce OLEHSBAT MO CIPABEJIMBA CTOMHOCT HA HACPELIHATA IPECTALMS MU
B3€MAHETO, HETHO OT BHPHATH CTOKH U CTOWHOCTHH OTCTBHIIKH, ThPrOBCKH OTCTBIIKH M HaTypaiHu pabatd. [Ipuxon
oT mponax0a Ha CTOKM ce npu3HaBa B OTdera 3a JOXOOHMTE, KOTaTo 3HAYMTENHA YacT OT PHCKOBETE W IION3HTE,
HPUCHIIH Ha COOCTBEHOCTTA, Ce MPEXBHPIIAT HA KyIlyBaya; CyMara Ha MPUXOJa MOXE HAJEKIHO qa ObJe Ol[CHEeHa 1
€ BEpOSTHO MKOHOMHYECKHTE IIOJ3U CBBP3aHH ChC CHENKATA [a CE TMONYYaT OT MPEANPUSTHETO; HAMpPABEHHTE
pa3XoiM U BB3MOKHOTO BPBLIAHE HA CTOKH MOXE HAJEKIHO Ja OBbJE OLEHEHO, W KOraro HsMa MOCIEBAIIO
HPOJIBIKABALIO YIACTHE B YIPABICHUETO HA CTOKHTE.
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BYJI'AP YEX MHBECT XOJIAWMHI" ALl

benexxn xpMm KOHCOJIMAUPAHUTE (1)I/IHaHCOBI/I OTYCTH

3. 3HauumMu CYETOBOAHH MOJUTHKH, NMPOIBIKCHHE

(i) Yeayeu

IpuxoauTe OT U3BBPINEHH YCIYTH C€ OTYUTAT B OTUETA 3a JOXOIUTE MPOMOPIIMOHAIHO Ha €Tala Ha 3aBBPIICHOCT
KbM JaraTa Ha OanaHca. ETambT Ha 3aBBPIICHOCT Ce ONMpEes KaTo CHOTHOIIEHWE Ha YacTTa Ha PasXOIHTe 110
JIOrOBOpPA, HATIPABEHHM 3a W3BBPIIIEHATA O MOMEHTa paboTa KbM TPEIBHACHATE OOIIN PasXoiH o T0roBopa.

(iil) Cmpoumennu dozosopu

B MoMeHTa B KOWHTO, pe3y/Irara OT JaeH JOrOBOp 3a CTPOUTENICTBO MOXKeE Jia Ob/Ie HAICKIHO OLICHEH, IPUXOIUTE U
pa3xoauTe ce MPU3HABAT B OTYETA 3a JOXOAUTE MPOMOPIIMOHAIHO CIIPSIMO €Tana Ha 3aBbPIIEHOCT Ha NeHHOCTTa M0
noroBopa. ETambT Ha 3aBBPIICHOCT CE OMPEIENs 4pe3 MPOBEPKH OTHOCHO CBBpIICHaTa pabora. Beska ouakBaHa
3ary0a Io JOroBOpa C€ OTYHMTA BEJHATA B OTYETA 3a JOXOIUTE.

(iv) Hpuxoou om naem

IMpuxoau oT HaeM ce mpu3HaBat B OT4eTa 3a JOXOauTe Ha 0a3a JIMHEHHHUS METOJ 38 BPEMETO Ha MPOIBIDKUTETHOCT
Ha JU3UHTOBUsI HoroBop. [loydeHute monsu ce npusHaBaT B OTdera 3a JOXOMUTE KATO HepasAenHa 4acT OT o0mmure
JIM3UHTOBH TIPUX OJIA.

(m) Ilnamanust Mo JIM3MHIOBH 0TOBOPH

[Tnamanus Mo eKcIuIoaTallMoHeH JIM3UHT ce pru3HaBaT B OTdUeTa 3a IOXOauTe Ha 0a3a TMHEHHHS METOJI 32 BPEMETO
HA MPOABDKUTEITHOCT Ha JIN3UHTOBUS ToroBOp. [lomydeHn BHHITHY TOI3U ce Tpu3HaBaT B OTUeTa 3a JOXOANUTE KaTo
HepasJielTHa YacT OT OOIIUTE JTM3UHTOBH PAa3XOJIH.

MuHUMaTHUTE TH3WHTOBH BHOCKH IO (i)I/IHaHCOBO-O6B'I>p33.HI/I JIM3VUHI'OBU JOT'OBOPH, CC OTPA3ABAT KATO q)HHaHCOBI/I
pa3xoar U HAaMaJIsIBaHE Ha HCYPCACHUTC 3aAbJKCHUA. dunaHcoBuTE pa3xoau Ce pasrnpeaciasaT KbM BCCKU IICPHUO/ 3a
BPEMCTO HaA JIM3UHIOBUA CPOK, TaKa Y€ Aa CC MOCTUIHEC MOCTOAHCH MNCPUOANYCH JINXBCH IPOLICHT, HAa OCTAaTbKa OT
3aABJHDKCHUCTO. HOTGHHI/I&J’IHI/ITC JIM3UHTOBU TUIAlaHUA, €€ OTYHTAT, KATO CC HAIlpaBW OTHOBO IIPCIICHKAa Ha
MHWHUMAJHUTC JIM3UHIOBU IUIAIIAHUA 34 OCTaTb4HUA CPOK Ha JIM3WHTA, KOraTo KOPCKIMATA IO JIM3WHIAa ¢©
MOTBBPACHA.

(1) PUHAHCOBM MPHUXOAU U PA3XOIAH

DHUHAHCOBHTE NPUXOAM U PA3XOAM BKIIOYBAT MPHUXOAM OT JHMXBU IO HUHBECTUPAHU CPEJICTBA,B MPHUXOAH OT
JUBHICHTH, INedasda OT mpojax0a Ha HalMYHM 3a HponaxOa (PMHAHCOBM aKTHUBH, IPOMEHH B CIIPAaBEAIMBATa
CTOMHOCT Ha ()MHAHCOBU AKTHBH OTYWTAHM IO CIIPABEAINBA CTOMHOCT, KOTaToO MPOMSIHATA CE OTYMTA KaTo meyanda
wim 3ary0a, u medanba OT omepanuM B UyKAecTpaHHa BaimyTra. [Ipmxonm OT NMXBM ce NMpU3HaBa B MOMEHTa Ha
HAYUCISIBAHETO MY 10 METO/a Ha eeKTUBHATA JIHUXBa. [Ipuxos OT IMBHICHTH ce TIPU3HABA HA JaTaTta, Ha KOSATO €
YCTaHOBEHO INPaBOTO Ha JIPY)KECTBOTO /a MOJY4YH IUIAIAHETO, KOATO B CiIydash Ha KOTHPAHW/ThPIyeMH IEHHH
KHIDKA € JaTarta, CJie/l KOATO aKIMUTE CTaBaT 0e3 MpaBo Ha MOJIy4aBaHe Ha MOCICAHUS JUBHACHT.

OuHAHCOBH pa3XOIM BKIIOYBAT Pa3XOIH 32 JIMXBH 110 3a€MH, Pa3XOAW B PE3Y/ITAT Ha YBEIMYCHO 3aJbJDKCHHE,
CIIeCTBHE Ha NMpHOIDKaBaHEe C €JHMH IIepUOJ Ha Jarata, OupelelieHa 3a pealu3upaHe Ha NPOBH3HATA, 3aryOd OT
ornepanyy B YyKICCTpaHHa BallyTa, IIPOMEHH B CIIPaBEIUIMBATA CTOMHOCT Ha ()MHAHCOBM aKTHBH OTYHTAHH I10
CIpaBeyIiBa CTOWHOCT, KOTaTO NPOMSHATAa CE OTYMTA KaTo Medanda WM 3arydba u oOe3leHKa Ha (PUHAHCOBHU
aKTHBY. BCHUKH pa3xoy IO INIATHMHU JIMXBH 110 3a€MH Ce IPU3HABAT KaTO Ievanda Win 3aryda KaTto ce M3I0JI3Ba
MeToza Ha e()eKTHUBHUS JIMXBEH MPOLICHT.
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BYJI'AP YEX MHBECT XOJIAWMHI" ALl

benexxn xpMm KOHCOJIMAUPAHUTE (1)I/IHaHCOBI/I OTYCTH

3. 3HauumMu CYETOBOAHH MOJUTHKH, NMPOIBIKCHHE

(0) Janbuu BHPXy nmevyandara

Pa3xomure/npuxouTe OT JAaHBIH BbPXY Iedanbara BKIIOYBAT TEKYIl U OTCPOYEH JaHbK. JlaHbK BbPXY mevanbaTa
ce MPH3HABA B OTYETA 33 JOXOMHUTE, OCBEH aKO HE € CBBP3aH ChC CTATHH, KOUTO CE OTHACAT JUPEKTHO B KaIlUTAala,
KaTo B TO3H CIIy4ail JaHBKbBT ChILO CE IPEACTAaBs B KAlUTaIa.

TeKyHII/IHT JaHbK € OYaKBAHOTO JaHBYHO IUIAIIAHC BbBPXY obOmaraeMara nedanba 3a roguHarta, an/maraﬁKI/I
JaHBbYHUTC CTAaBKH B CUJIa KbM JaTaTa Ha U3rOTBAHC HA CYCTOBOIHUA Oanamuc.

OTCpO‘leHI/IHT JaHBbK € U34YHCJICH KaTO CC MU3I10JI3Ba OajaHCOBHS MCTO Ha NACHUBUTC, KATO CC OTHACA 3a BpCMCHHUTC
Pa3JIMK MCXKAY TCKYyIlaTa CTOMHOCT Ha aKTUBHUTE W ITACHUBUTE 3a OCIIMTC HA CYCTOBOAHOTO OTYHUTAHEC U 34 JaHBYHHU
OCIIH. He ce orumrar CICOHUTC BPEMCHHHU PaA3JIMKU:. IIOJIOXKHUTECIIHATA peHyTauus HEIpPHU3HATa 3a JAaHBYHU LEIH,
3alPUX0XKAaBaHC HA aKTMBU U MMACHMBU, KOUTO HE 3acCiAraT CHCTOBOJAHATA WIN JaHbYHATA r[eqan6a, KAaKTO U pa3JIMKA
CBBpP3daHN C MHBCCTHIHU B ABLICPHU APYKECTBA OO CTCIICH, 3a KOATO CC€ OYadKB4, Y€ HAMA Ja €& CTOpHUPAT B
npeaABUANMO 6’I),H€HIC. PaBMepLT Ha OTCPOYCHUS JaHBK CC 6a31/1pa Ha OYaKBaHATa peaan3anus Ha OairancoBaTa Ccyma
Ha aKTWBa HWJIK ITaCHBaA, HpHHaraﬁKPI JaHbYHa CTaBKa, MPUETAa KbM MOMCHTA HAa CHbCTABAHC Ha OajaHca WU TE3U,
KOHUTO C€ O4YaKBa Ja 6’[),HaT B CHUJIa CJICO HEA.

OTcpoqu JAHBYUCH aKTHB CC MpPU3HABA CaMO 10 pa3Mepa, 10 KOHTO € BCPOATHO Ja BB3HUKHAT 6'I>,HGIIII/I JaHBYHH
neqan61/1, cpeily KOUTO MOTaT Aa €€ NMPUXBAHAT HCU3IIOJI3BAHU JAHBbYHU aKTHBH. OTCpO‘IeHI/IHT JaHBUYCH aKTHUB CC
HaMaJigBa 10 pa3Mcepa, 10 KOWTO 6’B,H6HIaTa HMKOHOMHYCCKA U3Tr0/id MOBCYC HC € BEPOATHO Ja 6’5,&6 pcajim3upana.

I[OH'BJ'IHI/ITCJ'IHI/IHT JaHbK, KOUTO npon3Truia OT pasnpeACIIHCTO Ha AUBUJACHTHU C€ OTYUTAa B MOMCHTA, B KOUTO
BB3HHMKBA 3aIbJDKCHHUCTO 3a U3ILIAINAHC Ha CbOTBECTHUA JUBHUIACHT.

() Cextopu

CekTopbT € pa3rpaHHYMM KOMITOHEHT Ha JIpy»KeCTBOTO, KOMTO € aHra)XMpaH I B MPEJOCTAaBsIHE HA CBbP3aHU
OPONYKTH WM ycnyrd (OW3HEC CErMEHT), WIM B MPEIOCTABSHETO Ha HPOLYKTH MIH YCIyTH B PaMKUTE Ha
ompe/ielieHa HKOHOMHUYECKa cpena (reorpad)CKu CerMenT), M KOMTO € IPEAMET Ha PUCKOBE U Bb3BPHIIAEMOCT, KOMTO
Ca pa3MYHU OT Te3W Ha Apyrure cermeHTd. OCHOBHUST (IbpBHYHMS) GopMar Ha J[py)KECTBOTO 3a OTYHTAHE IO
CEKTOpH € OCHOBaH Ha OU3HEC CEKTOPHTE.

(p) A0x00 na akuyus

Jpy’KecTBOTO Tipe/cTaBs JaHHW 33 OCHOBHH JOXOAW HAa aKIUSA WIH JOXOAW HAa aKmusi ¢ HaMajeHa CTOWHOCT 3a
obukHOBeHUTE cH aknuu. OCHOBHHTE JOXOAM Ha aKIHMS C€ W3YMCIIABAT KAaTO IedanbaTa WM 3arybara
pasmpernensemMa KbM OOMKHOBEHHTE aKIIMOHEPU CE pa3eli Ha CPpEIHONPETErTICHIs Opoif Ha OOMKHOBEHH aKIIMU Ha
JpyxecTBOTO mpe3 To3u mepuoj. JloX0Jq Ha aKius C HamalieHa CTOMHOCT C€ OIpEeNs 4Ype3 KOpPHIHpaHe Ha
mevanbaTa WM 3ary0aTa pasmpenensieMa KbM OOWKHOBCHHTE AaKIMOHEPH ¥ CPETHOINpPETErTieHus Opoi Ha
OOMKHOBEHUTE aKiMu Ha J[PyXKeCTBOTO Mpe3 TO3M mepuoj. JIoXoau Ha aKius C HaMalieHa CTOWHOCT Ce OmIpeels
4ype3 KOpUrupaHe Ha nevyandaTa Wiy 3arydaTa pasmpeaensemMa KbM OOUKHOBSHUTE aKIIMOHEPU M CPETHOMPETETIICHUS
Opoii Ha OOMKHOBEHUTE aKIMH 32 e()EKTUTE OT BCHYKH MOTCHIIMATHA OOMKHOBEHH aKIMU ¢ HAMAJIBAII JOXOJa Ha
aKiys eeKT, KOUTO BKIIFOUBAT KOHBEPTUPYEMH OOJIUTallMy 1 OIMIUU BbPXY aKIUU MMPEAOCTABEHU HA PAOOTHULIUTE U
CITY)KHTEIUTE.
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benexxn xpMm KOHCOJIMAUPAHUTE (1)I/IHaHCOBI/I OTYCTH

4. OmnpenesisiHe HA CNIPABEVIMBH CTOHHOCTH

I'pynoButre c4eTOBOAHN MOJUTHKY U ONOBECTSIBAHMS M3HCKBAT ONPEICISIHETO HA CIIPABEUIMBH CTOMHOCTH KaKTO 3a
(¢uHaHCOBHTE, TAaKa W 32 HE(MHAHCOBUTE aKTUBM M macuBu. CIIpaBeUIMBUTE CTOHHOCTH ca OMIM ONpeieNsTHH 3a
LIETIUTE Ha OLEHKATa W/WIIM OIOBECTSIBAaHMATA Ha 0a3aTa Ha MOCOYEHHTE MO-A0Iy MeTonu. Keaero e HeoOxoamumo,
JIOIBTHUTEHA WH(QOPMAIMs OTHOCHO HAlpaBeHUTE MPEAIIONOKEHHUS IpU OIPENeNsIHETO Ha CHpaBeUIMBUTE
CTOMHOCTH € OTIIOBECTEHA KbM OEIEKKNTE Ha CHEU(PUIHNTE aKTHBH U ITaCHUBH.

(i) Amomu, mawunu u cvopwvicenus
CrpaBeuTMBHUTE CTOMHOCTH HA UMOTH, MAIIMHK M ChOPBIKeHus, npuaooutu mpe3 2003, ce mpu3HABAT B pe3yiraTa
Ha HAMPABEHU OLEHKH 10 NA3aPHU LEHH OT CEPTUDUIMPAHH KBATU(PUIIUPAHU OLCHUTENH.

(i Hneecmuyuu 6 Kanumanoeu u Ov1206u YEHHU KHUICA

CripaBeuTMBHUTE CTOUHOCTH HA (DMHAHCOBUTE AKTHBH, OTYMTAHM IO CIPABEUTMBA CTOMHOCT B Ievanbara u 3aryoara,
U (PMHAHCOBHM AKTHBH, HAIMYHM 3a MPOJAAX0a, Ce OMpeeNsT KaTo ce pedepupa KbM TAXHATA THPryeMa I€HA KbM
JaTaTa Ha GanaHca.

5. CexTopn

HNudopmanmsara Mo ceKTOpU € MpeacTaBeHa crpsiMo Ou3Hec cekropure Ha [ pymara. @opMaThT ce OCHOBaBa Ha
BBTpEIIHATA YIIPaBJICHCKA CTPYKTypa Ha ['pymara.

BrTpemHocekTopHOTO IIeHO0Opa3yBaHe ce ompeess Ha 0aza IUpEeKTHA Bph3Ka KyITyBad-TpoIaBad.

DUHAHCOBUTE PE3YIITATH 32 CHOTBETHUS CEKTOP, AKTHBUTE U MACHBUTE BKITIOYBAT CHOTBETHUTE CYMH, KOUTO MOTAT
JUPEKTHO J]a ce€ OTHEcaT 3a JaJieH CEKTOp, KaKTO M Te3H, KOMUTO MOratr Ja ObIaT paslpelelieHd Ha pa3yMHa 0asa.
AKTHBUTE U MIACHBUTE, MPUXOUTE U PAa3XOIUTE, KOUTO HE Ca Pa3MNpeeIcH! BKIFOYBAT PEMyTAIlHs, MAIIIHTHCTBEHO

ydacTtue, 3aeMHUTE U CBbP3aHU C TAX pa3Xou, JaHbYHUTC aKTUBU U TACHUBU.

KammranoBure pa3xoan 3a HaACH CCEKTOp MHNPpCACTaBIsABAT O6IIII/IT€ pa3xoau HalpaBCHH IMpe3 IMepruoJia € Hell
HpI/IHO6I/IBaH€ Ha aKTHMBH, KOUTO C€ OYaKBa Ja 6’BZ[EIT M3MO0JI3BAHU IMOBEYC OT CAUH MECPUOA.

busnec cexmopu

I'pymaTa BKIIFOYBA CTICTHUTE OCHOBHU OM3HEC CEKTOPH:

Mawunocmpoene. IIpon3BoICTBO U Tpoak0a HA METATOPEKEIIH U METAT000pa00TBAIIN MAIIIMHH, TIPOU3BOJICTBO
Ha MHCTPYMEHTH M OKOMIUICKTOBKA 332 METajioo0pa0OTBAIl{ MAITMHU, MPOU3BOACTBO M MPOAaXKOa Ha eJ.pereTa,

PEMOHT U CCPBU3UPAHEC

,leyzu. I/I3B’BpHIBaHe Ha KOHCYJITAaHTCKHU YCIIyT'd, CACIKH C HSABWKMUMU UMOTH, YIIPABJICHUC HA HCABWKMUMU UMOTU U
Ap.

TI'eozpaghcku cekmopu

Benuku CCKTOpH CC HAMUPAT U U3BBPIIBAT ,I[efIHOCT Ha TEpUTOpUATA HaA BI;JIFapI/ISI.
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