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EHEMOHA A/l
CUYETOBOJHA MOJINTUKA 31 TEKEMBPH 2013 I".

CueTOBOIHA MOJHTHKA

O6ma paMmka Ha PHHAHCOBO OTYHTAHE

To3u unaKBHAYyaneH GUHAHCOB OTYET € M3rOTBEH BbB BCHUKH CHUIECTBEHH aCTIEKTH, B ChOTBETCTBHE
¢ Mexnaynapoauute craHgapTd 3a (ubaHcoBo otuumrane (MC®O), mzpamenn ot CbBeTa IO
MEX)IyHapoaHH cyeToBoAHU cTanAapTH (CMCC) U pazscHeHMATA 32 TAXHOTO NPUIaraHe, U3aaJ1eHU
or Komurera 3a pazdcHenne Ha MCODO (KPMC®O), npuetu or Esponeiickus cwto3 (EC) n
npuaokumu B Pery6nuka benrapus.

IIpomenu 8 MCDO

Cmanoapmu u pazacHeHUA 61€3711 8 CUAA 8 MEKYUWIUA OMYUemeH HepUod

CrennnTe M3MEHEHMA KbM CBINECTBYBAIM cTaHmapTH, wznagend ot CMCC u npuern ot EC ca
BJIE3/IHM B CHNA 32 TEKYIIUA OTYETEH MEPHON;

e MC®O 13 OnensBane mo cnpaBelinBa croiinoct, npuer ot EC nHa 11 nekemepu 2012
(B cuna 3a rOMIIIHN HEPHOMH, 3aMoYBally Ha Wi cien | sayapu 2013);

¢ Mimenenus na MC®O 1 IIpuaarane 3a nbpBa obr Ha MC®O - xunepundianus u
TIpEMaxBaHeTO Ha GHMKCHPaHU JATH 3a APYXKeCTBa, MpWiaraiy 3a meped mbt MC®O, npreru ot
EC na 11 nexemBpu 2012 (B cuia 3a roAWIIHK NEPUOIH, 3alOYBALIM HA WM ciel | sSHyapu
2013);

e MHsmenenns ma MCP®O 1 Ilpunarane 3a nspBr nbT Ha MC®O - IlpasurencTBeHun
3aemu,npueTr oT EC Ha 4maprt 2013(B cuna 3a roqvLIHK EPUOAM, 3aTOYBALIH HA WU ciea |
aHyapu 2013);

e Msmenenns Ha MCP®O 7 ®unrancopu HHcTpyMeHTH: OnoBecTsiBaHe — HETHUPAHE Ha
¢uHaHCOBH aKkTHBH W (MHaHCOBU nacueu, npuetd ot EC Ha 13 aexemepu 2012 (B cuna 3a
TFOAMLUHY [IEPHOAH, 3anoUBally Ha uny cief 1 sayapu 2013);

e Hsmenenns Ha MCC 1 Ilpeacrapsne Ha PHHAHCOBH OTYETH — NPEJCTaBiAHE HA Mepa OT
Jpyr Bceobxpaten joxol, npuetH or EC Ha 5 rorm 2012 (B cuna 3a TOOULIHH TEPHOH,
3ano4paily Ha unu cieq | ronm 2012);

e H3menenus na MCC 12 Janbum BbpPXY J0X042 — OTCPOUEHM JAHBLHM: BB3CTAHOBUMOCT Ha
akTHBH, ripueTH oT EC Ha 11 gexemspu 2012 (B cuna 3a roauiuHu nepyuoaM, 3aMoYBaIlM HA WITH
cien 1 sayapu 2013);

¢ Hsmenenusn ma MCC 19 Jloxonm Ha HaeTH JIa — TM0AOOpPEHHs TPH OTYMTAHETO HA
JIOXONTE Ha NepcoHaja npuHamyckaHe, npueTd oT EC nHa 5 wnu 2012 (B cuna 3a roaMinHu
NEePHOAY, 3aN04Balll Ha WK ciel 1 sayapu 2013);

e MHsmenenns na pasanudn ctaHaapteH IogoGpenna ma MC®O (2012), npousrtuuaim or
TOAVLIHUS TIpoekT 3a nonodpenus na MCOO, myGnukysan Ha 17 maii 2012 (MC®O 1, MCC 1,
MCC 16, MCC 32, MCC 34) ocHOBHO ¢ 1ieJ1 OTCTpaHsIBaHe Ha MPOTHBOPEUMs M M3ACHABAHE Ha
($hopMYNIHPOBKU(M3MEHEHUATA Ca NPUJIOKMMH 33 FOAMLIHH MEPUOAHM, 3aIOYBAIH HA WM chep |
saHyapu 2013);



EHEMOHA AJl
CUETOBOJIHA TIOJIUTHKA 31 IEKEMBPH 2013 T

CuyeToBOAHA MOTHTHKA

O0ma pamka Ha PUHAHCOBO OTYHTAHE
IIpomenn B MCPO (npoabiukenne)

Cmandapmu u pasacnenus 61e31u 8 CHAA 6 MEKYIUA ORYemeN Repuoo (npodvadicenite)

e KPMC®O 20 Pazxoau 3a npeMaxBaHe HA OTHATBIH [0 BPeMe HA NPOM3BOACTBO B OTKPHTA
muHa, nipuet oT EC Ha 11 gekemBpu 2012 (B cria 3a FOQUINHK NEPHOAM, 3arlOYBANIA HA WIH

cnen 1 asayapu 2013).

HpPIeMaHeTO Ha TC3W HM3MECHEHHUS KbM CBIICCTBYBAIM CTAHAAPTH HE € JOBENO 10 NpoOMCHU B
CUECTOBOJHATA MOIMTHUKA HA ﬂpy)KGCTBOTO.

Cmanoapmu u pazacuenun, uzoadenu om CMCC u npuemu om EC, koumo ece owe ne ca enesiu
e cuna

Cnennure MC®DO, mmeneHns na MC®O u pasdacHenus ca npuerd ot EC KkbM jgaTarta Ha
0100psABaHe Ha HACTOSIIHS (DHHAHCOB OTYET, HO BCE OLIE HE Ca BIE3/H B CHIIA!

e MC®O 10 Konconuaupann ¢unancoBn ordueru, npuer or EC ma 11 nexemBpu 2012
(B cHna 3a rOAVIIHY IIEPUOMM, 3AMOYBALLH HA WiK ciel | auyapu 2014);

* MC®O 11 CeBmectHn cnopasymenns, npuer or EC Ha 11 nexemspu 2012 (B cuia 3a
TFOAMLUHH NEePHOIH, 3ar04Bally Ha Uiy ciel 1 aHyapu 2014);

e MC®O 12 OnogecrsiBane HA A5J10B¢ B APYrH npeanpusTus, npuet or EC Ha 11 gekemspu
2012 (B cuna 3a roAMIIHY TIEPUOIH, 3AMOYBALIM Ha Wik ciel | sHyapu 2014);

¢ MCC 27 (pesusnpan npe3 2011) Unansuayaanu ¢uuancoBu orveru, npuet ot EC Ha 11
AexeMBpr 2012 (B cuna 3a roAUIIHY NIEPHOIH, 3aTI0YBAIIK Ha Wi cien 1 snyapu 2014);

e MCC 28 (pesusupan npes 2011) HHBecTHIHH B ACOIHHPAHH H CHBMECTHH NpeNpPHSITHS,
npuer oT EC Ha 11 pexemBpu 2012(B cuna 3a FOMUIIHH MEPHOJH, 3aMOYBalld HA MM cnen |
aHyapu 2014);

¢ HMsimenenns na MCP®O 10 Koncomuanpanu ¢punancosu ordyern, MCP®O 11 CbBMecTHH
anraxumeHTHE MC®O OnosecTaBane Ha AsJIOBe B APYrd npeanpuarua—PLkoBoacTso 3a
npemunasane, npuet oT EC na4 anpun 2013 (B cuia 3a TOAMIUHY NEPHOAM, 3aNOUBAILM HA WIX
cnen 1 suyapu 2014),

¢ Msmenennsn Ha MCC 32 ®nnancoBm muucTpymeHTH: Ilpencrassime- Herupane Ha
¢buHaHCOBM akTHBA M (HHaHCOBM macHBH, npuetn ot EC na 13 nekemspu 2012 (B cuna 3a
COMUIUHH MEPHOIH, 3arouBaly Ha Uiu cief 1 sayapu 2014).



EHEMOHA A/l

CYETOBOJIHA TTOJIMTUKA 31 JEKEMBPH 2013 T (ITPOXbJIKEHHUE)

CueToBOAHA NOJINTHKA (IPOABJIKEHHE)

O6ma pamka Ha GHHAHCOBO OTUMTAHE (IPOABLJKEHHE)

IIpomenn 8 MCPO (npoab.ikenne)

Cmanoapmu u pazacnenun, uzoadenu om CMCC, koumo éce owe ne ca npuemu om EC

[onactosmem, MC®O, npuern ot EC He ce pa3nuyaBaT ChbUIECTBEHO OT Te3H, npuetn ot CMCC, ¢
V3KIIOYCHHE HA ClleJHUTE CTAHNaPTH, M3MEHEHHS HAa CBLIECTBYBALIHM CTAHIAPTH M Pa3fACHEHHUS,
KOMTO Bee ole He ca ono6penu oT EC kbM nataTa Ha o06psiBaHe HA HACTOALIMA (MHAHCOB OTHET:

¢ MC®O 9 PunaHcoBN HHCTPYMEHTH H MOCJIeABALNMTEe H3MeHeHHs (eeKTHUBHATA JaTa BCe
Olle HE € onpeleneHa);

¢ Msmenennn na MCC 19 “/loxonn Ha Haern jmua” - [InaHose ¢ AedMHHPAHH ZOXOMIH:
BHOCKH OT HaeTuTe nuua(B CHNa 33 TOMHMIIHM HEPHOIM, 3aNO4BAIUM HA WM ciled | gmyapu
2014),

e MHimvenenus ma MCC 36 O6Gesmenxa Ha akruBu—OrnoBecTABaHe Ha BL3CTAHOBHMATA
CTOHHOCTTA 32 HeUHAHCOBM aKTHBM(B CHJIA 3a FOJMLIHH MEPHOMM, 3alI0YBAINY Ha UNU ciaex |
aayapu 2014);

¢ Himenenus na MCC 39 ®unancosn nactpymenrtu: Ilpusnasane u onensiane—Hopanus
HA [ePHUBATHBH H NPOAL/IKABAHE HA OTYHTAHETO Ha XeMKMpaHe (B CWJAa 3a IOJUIIHH
TIEPUOAH, 3aII0UBAIIH HAa UK cel 1 sHyapn 2014);

e KPMC®O021 Hamo3u(e cuna 3a TONUIIHY NEPHOH, 3aMI0YBALIA HA WK el | suyapu 2014)

HpyxecTBOTO OHYakBa, Y€ MpPHEMAaHETO HA Te3U CTAHAAPTH, W3MEHEHHs Ha CBIIECTBYBALIHTE
CTAaHJAPTH M pa3sCHCHHA HAMA Ja OKKE CbIIECTBEH e(eKT BbPXY (PUHAHCOBHS OTYET HA
HApy»KecTBOTO B IEpHOa HA TbPBOHAYAIIHOTO MM MPHJIAraHe.

B ¢bu10TO Bpeme, OTYMTAHETO Ha Xe/DKUPAHETO, OTHACILLO Ce 0 MOPTQEHIH OT PHHAHCOBH AKTHBH H
NACHBH, YAMTO NMPHHLUIM He ca npuetu oT EC, e Bce ollle HeperyiupaHo.

Crnopen npeuenkara Ha J[py»ecTBOTO, NIPUIIAraHETO HAa OTUMTAHE HA X€JDKMPAHETO 3a NOpTdeinu oT
¢uHancoBn aktmeu W macuBu ckraacko MCC 39: ®usadcoBu uHcTpymenTu: [lpusHaBaHe u
OLeHsBaHe, HAMa Ja OKaXKe ChIIEeCTBEH e(eKT BbpXY (QHHAHCOBHA OTUET, aKO Ce MPHJIONKH KbM
oTYeTHaTa J1aTa.

Ba3a 3a H3rorssne

UupvBuayanHUST GHUHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C NPHHIMIA HA HCTOPMYECKATA LEHa,
C U3KJIIOYEHHE HAa HAMEPEHaTa CTOMHOCT Ha CrpaJuTe MpH Npwiarade 3a nbpeu muT Ha MC@O.

Tozu WHAWUBHUAYAJICH q)HHaHCOB OTHCT € H3roTBCH B CHLOTBETCTBHC C NPHHLMIA Ha TEKYLIOTO
HAUMCJIIBAHE U ASHCTBAIOTO NpeANPUATHE.

To3n unauBHIYyaeH PUHAHCOB OTYET ClieIBa Ja Ce pasriiexkza 3a¢AHO C KOHCONMMANPaHHs GUHAHCOB
orueT Ha [IpyxkecTBOTO 3a roavHara, npukmousamia sa 31 nexemepu 2013. KoHconumaupaHHAT
¢uHaHcOB OTUET e ObAe M3NANEH ClEl JaTaTa, HA KOSTO € M3[aJeH HACTOSUIMAT WHAMBHIYaJleH
¢$¥HAHCOB OTHeT.



EHEMOHA AJl

CUYETOBOJIHA MOJIMTHUKA 31 IEKEMBPH 2013 I'. (IIPOAbJDKEHHE)
CueToBOAHA MOTHTHKA (NPOIABJIKEHHE)

@yuxuuona.lma BaJIyTa H BaJIyTa HA NIpeaACTABAHE

CrriacHo 6BATAPCKOTO CYSTOBOAHO 3aKOHOJATEIICTBO, JIPY»KECTBOTO BOAM CBOETO CYETOBOACTBO M
M3TOTBS ()UHAHCOB OTHET B HALMOHATHATA BalyTa Ha PeryGnuka Bbirapus — 6warapckus jes,
KoiiTo OT 1 sHyapu 1999 e pukcupan kbm eBpoTo npu kype 1.95583 nesa = 1 espo. 3a JlpyxkecTBoTo
(yHKUMOHANHATA BalTyTa € HALMOHANHATA BalyTa Ha Peny6nuka Buarapus.

Hactosuumat unausuayaneH GUHAHCOB OTYET € MPEICTABEH B XUIISAH GhArapcKkH J1eBa (Xuil. Jis.).

Onepanuu B UyKIecTpaHHA BAJIYTA

Onepanmnre B YyKAeCTpaHHA BajlyTa MbPBOHAYAIHO C& OTYUTAT 110 OOMEHHUS Kype Ha Buarapckara
Haponna Oanka (bHDB) B neHs Ha chenkara. BamyTHO-kypcoBHTE pasivkH, Bb3HHKHANM [PH
YPEXIAHETO HA NAPUYHM MO3ULIMK WJIM TIPH IPEH3UHCIABAHETO MM 110 KypC, pa3iM4€eH OT TO3H, TIPH
I’bPBOHAYAJIHOTO MM 3aMHCBAHE, C€ OTYHMTAT KaTO (PMHAHCOBH NMPHXOAN WIH Pa3xOH 3a IEpHOJa,
npe3 KOHTO Bb3HMKBAT. [lapuunKTE MO3MLUM B UykAecTpaHHa Banyta kbM 31 nexemepu 2013 ca
BKJIKOYEHH B TO3H HHIWBHyalleH (PMHAHCOB OTHET I10 3aKJIFOYHTENTHHA 0OMeHeH kype Ha BHB.

C‘IeTOBOIIHH NpeAnoJOKEHNA H NPCHEeHKH

Usroteanero na ¢gunancor oryer B chorTBeTcTBHE ¢ MC®O M3MCKBA OT PHKOBOIACTBOTO Aa MPaBU
MPEUCHKK H TPEJNONOKEHU, KOMUTO 3aciraT OTHeTHAaTa CTOWHOCT Ha AKTHUBHMTE, TACHBHTE H
OIIOBECTSBAHETO HA YCIIOBHMTE aKTUBM M NACHBH KbM JaTaTa Ha HHOHBHIYATHHA (GUHAHCOB OTYET H
OTYETHATa CTOHWHOCT HAa NPHXOAWTE M pa3sXoJuTe Npe3 OTHeTHMSA NEpHOA. Bwnpeku de Tesu
NpPELEHKH Ceé OCHOBAaBaT Ha Hai-goOpaTa npeleHKa Ha PBKOBOJCTBOTO OTHOCHO HACTOSLUMTE
CHOMTHA U ICHHOCTH, AEHCTBUTE/THHTE PE3YJITATH MOTAT [ Ce Pa3/iMy4aBaT OT T€3H MPELEeHKH.

KpI/ITI/I‘-IHI/ITe CUYCTOBOAHH MPELEHKHM U OCHOBHHA HM3TOUYHHLMA HAa HECCUI'YPHOCT IIPH H3BBPIIBAHE Ha
CHCTOBOAHH NMPELUCHKH Ca OMOBECTCHH MO-40J1Y .

NMoTH, MAIIHHA B ChOPbIKEHU

HMoTHTE, MalUMHUTE U CHOPbXKEHMATAa Ce NMpPH3HABAaT ILPBOHAYAJIHO 0 LIEHAa Ha MPUAOOHMBAaHe,
KOATO BKIIOYBA MOKYNHATA LEHA M INPEKUTE Pa3XOld, BKJIIOYUTEIHO MHTA M HEBB3CTAHOBHMH
JaHblM BBLPXY MOKYNKAaTa, ClieA NpHclafaHe HAa THProBCKH OTCTBINKH.MMoTuTE, MaluWHMTE W
ChOPBAKEHUATA Ce OTYUTAT MO LeHAa Ha NpuUAoOMBaHe, HaMaleHa ¢ HaTpynmaHaTa aMOPTH3alMsA W
3ary6ure oT 00e3lieHKa, aKO UMa TaKHBa.

P a3XO0IUTE, Bb3HUKHAJIN CJIC] BLBEXKIAHE Ha I[’I:J'IFOTp&ﬁHHTC aKTHBU B CKCIUIOATallMA, KaTO pa3xoaHu
3a PEMOHTH H NMOAAPDBHKKA, C€ OTYHTAT B HHAMBHUAYAJIHHA OTHET 3a BCeOoOXBaTHUS AOXOM 3a nepruona,
B KOHTO ca Bb3HUKHAJIH, OCBCH aKO HE YBEJTHYABAT MOJIC3HUS )KHBOT HA AKTUBUTE.

Pasxoaure 3a npumoOupaHe Ha MMOTH, MAIHHH M ChOPBKCHWS NPEACTABIABAT hATOTPaiiHH
aKTHBH B MpOLIEC Ha W3rpaXk[AaHe M ce OT4MTaT o cedecToMHOCT. Te3W pasxoaM BKIIOYBAT
PasxXo/MTe MO M3rPaKAaHe Ha MMOTa W CbOPBKEHMATa M IPYrd Npeku pasxomd. Pasxomute 3a
npHaoOHBaHE HA UMOTH, MAIIHHU U CHOPBKEHHMs HE Ce€ aMOPTH3UPAT, JOKATO ChOTBETHUTE aKTHBH
He Ce 3aBbpIIAT ¥ BbBEAAT B KCILIOATALIHS.
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CUYETOBOJIHA MOJIMTHKA 31 JIEKEMBPH 2013 T. (IIPOAbJIKEHUE)

CueroBoana noauTuka (IPoALIKEHHE)

HmoTH, MALLMHH H ChOPhKeHHS (IPOABJLKEHHE)

AxTuBuTe Ha JIpy:KECTBOTO Ce aMOPTH3HPAT upe3 MpUIaraHe Ha JIMHEHHHMA METOJ HA aMOPTH3ALIMS.
Tlone3HuAT ¥MBOT HAa OCHOBHMTE KJIacoBe akTHBM KbM 31 mexemepw 2013 u 31 nekemspu 2012e
KaKTO ClIe/1Ba;

AxruBH Ilonesen xuBoT

(romuam)
Crpamu 45 -51
Mawusu 5.7
ObGopyxnBane 5-7
CronaHCcKY HHBEHTAp 5-10

AKTHBH, NpHIOGUTH TIO JIOTOBOD 3a (JMHAHCOB JIM3HHI CE aMOPTH3MPAT TIpe3 MEepPHOJa HA TEXHMs
OYaKBaH MOJIE3EH KMBOT Ha cblata 0a3a, KakTo H COOCTBEHHTE aKTHMBHM, WIM KOraTo CPOKBLT Ha
JIM3UHTOBHA JIOTOBOP € MO-KPaThK OT MONE3HHs JKMBOT Ha aKTHBA — 33 CPOKA HAa ChOTBETHHS
JIM3MHIOB JIOOBOP, AKO HAMa pa3yMHO OCHOBAaHHE Ja C€ CYWTa, Y€ COOCTBEHOCTTa Ie Obae
npuao6UTa B Kpas Ha JIM3HHTOBHS CPOK.

[leuanbuTe Wn 3aryOuTe, BH3HUKBALLM NPH MPofaXk0a HA MMOTH, MAIIMHM WM ChOPBKEHHH, Ce
ompefeNss Kato pasiHka MEXIy MOCTBIUIGHHATa OT npojaxbarta M OaraHCcoBaTa CTOMHOCT Ha
NPOAAJEHUTE aKTHBH, U ce NPU3HABAT B MHAWUBHIYATHHA OTYET 3a BCeOOXBATHHUA JOXO,.

HemaTepuaanu aKTHBH

CodryepsT 1 NHLEH3UHTE Ca TIIABHHTE KOMIIOHEHTH, KOUTO ChCTABJISBAT HEMATEPHAIIHHTE aKTHBH.
Hemarepuannurte akTHBY Ca OLEHABAHH ITbPBOHAYAIHO M0 lieHA Ha npuaobuBane. Hemarepuanaure
aKTUBM C€ NPH3HABAT, aKO B ObJCIle € Bb3MOXKHO /1a Ce MONYYHd HKOHOMHUYECKATA W3rofa, KOATO €
CIEJICTBHE OT MNPUTEKAHHETO Ha aKTHRA, M CTOWHOCTTA HA AKTHBa MOXE Ja ObJe OLEHEHa
AoctosepHo. CrnieJl MbPBOHAYATIHOTO [IPU3HABAHE, HEMATEPUAIHUTE AKTHBH CE€ OLIEHABAT 110 LIEHA Ha
npu00MBaHe MUHYC HAaTpyNaHa aMOPTH3aLMs U 3ary6u ot obesuenka.Hemarepnanaute aktueu ce
aMOPTH3HPAT 3a MOJIE3HUSE CH XKHUBOT Ype3 M3MOJI3BaHe Ha JINHEHHHA METOI.

[Tosie3HUAT KMBOT HAa OCHOBHHTE KjlacoBe akTHBM KbM 31 nexemBpu 2013 u 31 mexemspu 2012 €
KaKTO Cie/iBa:

Hematepuannu akTHBH INoneseH KHUBOT

(roamuu)
Codryep 7
JIHueH3H, MAaTeHTH, THPrOBCKH MapKH H NpaBa 17

Oﬁe:memca HAa HMOTH, MAIIHHH U CHOPDLKEHHA H HEMATEPHAJIHHA AKTHBH

Ha Bcska mata Ha M3roTesHe Ha WHAMBHAYATHHA OTHET 33 (PUHAHCOBOTO CBHCTOSHUE J[PYKECTBOTO
H3BbpIIBA Nperyie], Ha OajlaHcoBaTa CTOHHOCT Ha HMOTHTE, MALIHHHTE M ChOPHKEHMATA, H
HEMAaTepUAIHUTE aKTHBH, 3a [ia ONpEesy JIalTi ChIICCTBYBAT MHAMKALIMH 32 HACTBIMNA OOE3LEHKA.
AKO CBILECTBYBa TaKaBa MHIMKaLMs, C€ ONpeleis Bb3CTAHOBMMATA CTOMHOCT HA aKTHBA, 3a Ja CE
ompezenyu pasMepa Ha 3arybara ot obe3lieHka, ako UMa TakaBa. B ciyuyaii, ue He e BB3MOMKHO Jia ce
onpeeny Bb3CTaHOBUMATa CTOHHOCT Ha OTAENHHS aKTHR, J[py»KeCTBOTO Omnpe/es Bb3CTaHOBUMATA
CTOMHOCT Ha €AMHHMLIATA, FEHEPUPALIIA TAPUYHHU TOTOLWM, KbM KOATO aKTHBBT IPHHAIEXKH.



EHEMOHA AJl

CUETOBOJIHA TTOJIMTHKA 31 IEKEMBPH 2013 I'. (IPOAbJIXKEHHE)

CueToBOAHA MOTHTHKA (MPOIBJIKEHUE)

Obe3snenxa HA HIMOTH, MAIIHHH H CHOPbKEHHS H HEMATEPHAIHE AKTHBH (IIPOXbJKEHHE)

HemaTepuanau akTUBH ¢ HeonpeneneH MOJe3eH JKHBOT M HEMATEPUAHU aKTHBH, KOMTO He ca Ha
pasrosiojkeHHe 32 MOJ3BaHE, CE TECTBAT 33 00E3LIEHKa €XKeroIHO H ChINO TaKa, KOTaTo ChIIECTBYBA
UHAUKAIHA 33 00e3LieHKa Ha aKTHBA.

Br3cTaHoBHMaTa CTOMHOCT € M0-BUCOKATa OT CTPABEJIMBATA CTOMHOCT, HAMAJIEHA ¢ PasXOAHTe 3a
npoaaxba u croiiHocTTa B ynorpe6a. IIpy olieHsBaHe cToifHOCTTa B yrioTpe6a, o4akBaHUTe ObIeIu
HapUYHH TIOTOLM C€ AMCKOHTUPAT A0 HACTOAMIATA UM CTOHHOCT Ype3 AMCKOHTOBA CTABKA MpPEIH
AaHbyHO obnaraHe, KOATO OTpa3sBa HACTOsLUATA [Ma3apHa OLEHKA Ha CTOWHOCTTA HA NAPUTE H
crieLH(pUIHNTE 33 aKTHBA PHCKOBE.

AKO BB3CTaHOBUMATA CTOHHOCT Ha AKTHB (HIH MeHEpHpAalla IAPUYHK NOTOUM €AHHMIIA) € N0-MaJTka
ot OanaHcopata My CTOWHOCT, TO IOC/E[HATa Cce HAMaisBa 10 BbL3CTAHOBAMATA MYy CTOMHOCT.
3aryba ot obe3lieHKa ce MpH3HaBa He3a0aBHO 3a pasxol.

B cnydyaii Ha Bp3CTaHOBsIBaHE Ha 3arybara oT obe3lieHKa, 6anaHcoBaTa CTOMHOCT Ha aKTHBA (MM Ha
eIMHHULIATA, TEHEPHpAIIa MAPHYHY TOCTBILIEHHA) Ce YBeNlHYaBa 0 NMPOMEHEHATa My Bb3CTAHOBHMA
CTOMHOCT, HO TaKa, Y€ yBellH4deHaTta 6anaHcoBa CTOHHOCT Ja He NpeBMIIaBa 6anaHcoBaTa CTOHHOCT,
KoATO O Guna ompenesieHa NpH NOJIOKEHWe, Ye B MPEAXOIHHM TIEPHOAM HE € OMila MpH3HABAaHA
saryba or ofesueHKka 3a [JafeHHMs aKTHB (reHepHpalla NApUYHK TIOTOLM  €IMHHIA).
Bp3craHoBsBaHETO Ha 3aryba OT o0e3leHKa ce MpH3HABA BEAHATa KAaTO IIPUXOI, OCBEH aKO
CbOTBETHUAT AKTHUB CE NpeHacsd MO NpPeOleHeHa CTOMHOCT, B KOMTO Clyyail Bh3CTaHOBABAHETO HA
o6e3lieHKa ce CUNTA 33 YBEJMUCHHE Ha IIPEOLIEHKATA.

I/IHBECTHHHH B IBINEPHN NPEANPHATHHA

JbliepHo npeanpuaTHE € TOBa, KOETO € KOHTponupaho ot JlpyxectBoto. KonTpon npeacrapnssa
BJIACTTA J1a C€ yNpaBiaBa jUHAHCOBATA W ONlepaTHBHATA MOJHWTUKA Ha JLIIEPHOTO APYKECTBO, KAKTO
M J1a ce M3BJIeKaT U3TO/IMTE OT HEroBaTa JAeHHOCT.

B Hactosmms unamBuayanes ¢uHaHCOB OTdYeT JIpY)KECTBOTO OTYMTA MHBECTHLMU B JbIIEPHU
NPEANPUATHUA 110 UeHa Ha MPUJ0OHBaHe, HAMaJleHa ¢ 00e3LIeHKa, aKO CBHILECTRYBA TAKABAa.

I/IHBECTHHHH B ACOIIHHPAHH NpeANPHUATHSA

AcouuupaHo NpeAnpHATHe € TOBa, BbPXY KOETO JIpYKECTBOTO YIPAXKHABA 3HAYMTENHO BIIHSIHUE, HO
KOETO HEe TPCICTAaB/sABA MBLIEPHO NPEANPHATHE MM CbBMECTHO KOHTPOJMPAHO MNpPEANpPHUATHE.
3HAYMTENHO BIIMAHME MPE/ICTABIIABA PABOTO HA YYACTHE MPH B3€MAHETO HA PELICHUS, CBBbP3aHH C
¢uHaHCOBaTa M ONEPaTHBHATA IOJUTHKA HAa aCOLMHPAHOTO MPEANPHUATHE, HO HE € KOHTPON HIH
CBBMECTEH KOHTPOJI BbPXY Ta3H NOJIMTHKA,

B Hactoswua unauBuayanen ¢uHaHCOB oTyeT JIpy»KECTBOTO OTYHTA WHBECTHLMH B acOIMHMPaHU
OpeanpHATHS TI0 LIEHa Ha ITPUA0OMBaHe, HaMalleHa ¢ 00e3LIeHKa, aKO ChIIECTBYBA TaKaBa.

MaTepua/iHu 3anacn

Marepuanuute 3amacu ce CbCTOAT OT MaTepHald M HE3aBBPUICHO MPOM3BOJCTBO, KOETO
TIPE/CTABIISIBA HE3aBbPLICHO CTPOHUTEJICTBO MO JOrOBOP, BKIIOYBALIO CTPOHTENHH CHOPHIKEHHS M
MaTepuaiy (,,MaTepuany’) U BbHILIHM YCIIYTH, CBbP3aHU C HE3aBbPUIEHHTE €TAllH OT H3MbJHEHHE HA
JIOroBOpa.



EHEMOHA AJl

CUETOBOJIHA IOJIUTUKA 31 AEKEMBPHU 2013 T. (IMPOABJKEHHE)

CueToBoaHa mOMMTHKA (mpoabnxenne)

Matepuanuu 3anacu (mpoanb.kenne)

Marepuanuure 3anacu ce ouensear 1o MO-HUCKATa OT LeHaTa Ha NpuaoGHBaHe/cebecTONHOCTTa 1
HETHAaTa peanusupyema CTOHHOCT. lleHata Ha nmpuno6HBaHE BKTIOYBA MOKYTHATA LEeHa, Pa3XOaHTe
32 mpepaboTka, KakTO W Apyru Pa3XOQH, KOWTO BB3HMKBAT BBB BpPB3KA C JOBEKIAHETO HA
MaTCpHATTHUTE 3aMacH 10 HACTOAILETO HM MECTOMONOKEHUE H ChCTOSHHE. Hernara peanusupyema
CTOMHOCT e mMpeamnonaraemara NponakKHA LEHA, HAMaJleHa ¢ BCHYKM Pas3Xoid 3a JOBLPUIBAHE
Pa3XOiUTe, KOMTO 1€ BB3HMKHAT [PH MAapKETHHIa, npofaxbara M pasnpocTpaHeHHeTo.
IlotpeGnenueto Ha MaTepuaTHUTe 3anmacH Ce W3BLPUIBA 10 METOId »ITbpBa BXOAdllla - MbpBa
u3xoagma’.

HpH BHOC Ha MaT€pHAaJIU CE U3MO0JI3Ba OOMEHHUAT KYpPC OT JaTata Ha U3/1aBaHe HA (baKTypaTa.

Hoxoau Ha mepconana

Ceriaacno MCC 19 Jloxonu Ha nepcoHana, JIpy:xecTBOTO NpU3HABA 2aMbIDKEHHS 3 obesuierenns
TpH IEHCHOHHPAHE, KOWTO Ce H3YMCIABAT OT JMLEH3UPAH aKTIoep Ha 6asaTa Ha KpEIUTHUS METON
Ha MpOrHosHuTe ennHuuy. Cymara, oTueTeHa B MHAUBHIYAIHAS OTHET 3a ¢uHaHCOBOTO ChHCTOAHME,
OpEACTaBABA HACTOALIATA CTOMHOCT HA ABJITOCPOYHMTE 3adb/KEHMS Ha HpyxectBoTo 3a
00€3IETeHNS 11PK IEHCHOHHpAHE.

JIn3uur

Mlajes nu3suHroB J0roBop ce wiacupuuupa karo (UHAHCOB JTM3HHI, aKO NPEXBHPIIA MO CHLIECTBO
BCHYKH PUCKOBE M M3rOJM OT COOCTBEHOCTTa BBPXY aKTHBA. Beeku Apyr musuHr ce Knacuduumpa
KaTo OMEPaTHBEH JIM3MHT.

Dunancos nuzune

B Havajoro wa snuzuHroBms AOTOBOP ()MHAHCOBMAT JIM3MHT Ce NpPH3HABA KATO AKTUB HA
Apy»xecTBOTO B pasMep, KOHTO B HAYAJIOTO HA JIM3UHIOBHS CPOK € paBeH Ha MO-HUCKATA CTOHHOCT
OT CTipaBeiTuBaTa CTOWHOCT Ha HaeTaTa COGCTBEHOCT M CerallHaTa CTOWHOCT Ha MHMHUMATHHTE
JTMSHHIOBM  nnamatud. ChOTBETCTBAIIOTO 3a/b/DKEHHE KbM JIMSHHTOZATENS Ce OTUMTA B
HHIHBH/yaHUA OTHET 3a (JMHAHCOBOTO CHCTOSHHE KATO 3aIbIDKEHHE 10 (HHAHCOB NU3HHT.

JvzuHroBuTE TIMAmIAHM ce pasupelenar mexny (HMHAHCOBMS pasXo] W HaMaJ€HHETO Ha
HEMSILIATEHOTO 3aAB/DKCHHE, TaKa e Aa Ce MOIy4d MOCTOAHEH TEPHOUYCH JTMXBEH MPOLEHT MO
OCTATBYHOTO Ccali10 Ha 3aabikeHUeTo. PUHAHCOBHTE pasxoaM ce Mpu3HaBaT JHPEKTHO B
MHIUBUIYaJIHUS OTYET 33 BCEOOXBATHUA JOXOI.

Onepamueen nusune

Jlusuuroeure IaimaHug no OlICPATHBCH JIM3HHT Ce IIpH3HABAT KaTo pasxon B HHAWBUAYAITHHSA OTYET
3a BceoOXBaTHuUsA A0X0[ TO JTHHEHHHI METOJ 3a UCnusA CPOK Ha JIM3HHIOBUA JAOr'OBOp, OCBEH aKko
Apyra CucteMHa 0asza ne e NpeaACTaBUTEIIHA 3a BPEMETO, MPE3 KOETO I]OTpC6I/IT6J'I$IT IOJI3Ba U3roguTe
OT HACTHA aKTHURB. YCJIOBHUTE pasxoam 3a HaeMm ce MpPU3HaABaT KaTo pasxon, B nepuona, B Kouro
BBb3HHUKBAT.

Koraro ce nojy4daBar CTHMYJIX NpH JOT OBapsAHEe Ha ONEPATUBCH JIH3UHT, T Ce NPH3HABAT KaTo
nacHas. 06u1aTa oji3a OT CTUMYJIMTE C¢ IIPH3HAaBa KaTO HamalicHHE HAa pasxoauTe 3a Haem 1pes3
CpoKa Ha JM3HHra Ha JIMHEHHA 6333, OCBEH akKko Apyra cHCTeMHa ©0asa He Ipeacrass
PasnpeacIcHHETO BbB BPEMETO Ha NMOJ3HUTE 3a JIM3UHTOMIOJIYYaTeNsd OT U3MOI3BAHETO HA JIMU3WHTOBUA

AKTHB.



EHEMOHA ALl

CHETOBOJZIHA MOJIMTHKA 31 IEKEMBPY 2013 T'. (IIPOJTbJDKEHHE)

CueroBogH2 HOMHTHKA (upoxbrKenue)

IlpoBusnn

IIpousun ce npusmaBat, koraro JpyxecTBoTO HMa HacTOAWO 3ambKEHUE (npaBHO WM
KOHCTPYKTHBHO) B PE3y/ITaT Ha MUHANIO CLOMTHE, HMA BEPOSTHOCT 33 [IOFacsBaHe Ha 38IbIKEHHETO
Aa € HeOOXONUM MOTOK, ChABPHKALY HKOHOMHYECKH HON3H, M MOXe Na 6ble HanpaBeHa HaeKIHA
OLICHKA Ha CTOMHOCTTA Ha 34 bIKEHUETO.

CroiiHocTTa, MpH3HaTa Karo npoBU3MA, e Ha#-no0para NpuOTH3MTENHA OLEHKA Ha pPasXoMuTe,
HEOOXOAMMH 32 MOKPUBAHE HA CETALIHOTO 3aIbJDKEHUE KbM Alatata Ha UHAWBHAYAIHHS OTYeT 3a
uHaHcOBOTO CBCTOSHME, KaTo ce B3emar OpeNBHI PHCKOBETE H HECUTYPHOCTHTE OKOJIO
3ajib/okeHneTo. Koraro mposusus ce msmepsa ¢ napuunmte TIOTOLH, OTIPENENEHHN 3a MOracABaHeToO
Ha CCTAlHOTO 3aib/KeHUe, TO GanaHcoBaTa CTOMHOCT HA NPOBM3HATA NpeacTaBisBa HACTOALLATA
CTOMHOCT Ha NAPUYHHUTE MOTOLM.

Koraro 3a HAKOH WJIH BCHYKU UKOHOMHUYUYECCKH H3TOLH, CBBP3aHH C YPE€XOaHeTO Ha 3a4BJKCHHE, Cce
o4yakBa na 6’]>IlaT Bb3CTAHOBEHH OT TPETa CTpaHa, B3eMaHHITA CE NpH3HaBaT 3a aKTHB, aKO €
CHTYPHO, Y€ BBL3CTAHOBEHATA CyMa Ie ce NOJIy4Y” W B3eMaHHATA MOrar Aa 6’bﬂ,aT HU3MCPEHU

Hagexauo.

Jdantnn

JIbIDKMMUTE NaHDbIM Ce M3YHCIABAT B CHOTBETCTBHE C OBirapckoTo 3aKoHOaTeNnCTBO. JlaHBKBT
BBPXY nevanfara ce H3uucnsiBa Ha 6a3a o6araema neyanta, KaTo 3a UenTa GMHAHCOBMAT Pe3yNTaT
Ce npeobpasyBa 3a OTPE/eNIeHH NPUXOZHO-PA3XOMHMU NO3MUMK (KAaTO 00€3lieHKH, aMopTH3aLus,
TIPOBH3HH, JIMIICH W HEYCTOHKH U APYIH) B ChOTBETCTBHE € GLITAPCKOTO HAHbYHO 3aKOHOJIATEJICTBO.

JAbIKUMATE JaHbBIH 33 IeHHOCT W3BBH CTpaHara C€ H34MUCIABAT B ChOTBETCTBHE C MECTHOTO
3aKOHONIATENICTBO HA NbPXKABATA, B KOSTO Ce pPeain3upa JOXOAa. HanbKkbT BHPXY neuanbara ce
M3YHCIIABA B CHLOTBETCTBUE C MECTHOTO 3aKOHOJATENCTBO U BhPXY pa3Mepa Ha peaTH3MpaHua DOXO0.
B CbOTBETHATA AbPIKABA.

OrcpovuennTe JaHBYHY MACHBU CE OTUMTAT 33 BCHYKH BPEMEHHU PasiIMKH, NIOATEXKAIY HA JAHBYHO
obnarane, OCBEH B CITyYauTe, KOTATO Bb3HUKBAT OT ITbPBOHAYATHOTO OTYHTAHE HA AKTHUB WM NacHB
TIpy CAIC/ika, KOATO KbM MOMEHTA Ha M3BBPLIBAHE HE JaBa OTPAKEHWE HHTO Ha CYETOBOJIHATA, HUTO
Ha laHbyHaTa neyanba (3ary6a).

OTCpO‘leHI/ITe AAHBYHH AKTUBH €€ OTYHTAT 332 BCHUKH BPCMEHHH pas3iiHKHy, noyieKalm Ha
NpHUCTIafanHe A0 CTereHTa, 40 KOATO € BEPOATHO Ja UuMa 6'I>JJ,'CLI.IEI obnaraema neqa_n6a, cpeury KoiaTo
Ja c€ HU3BBPLIAT CHOTBETHHTE [pUcriagaHus 1o OTCPOYEHU AAaHBUYHU aKTHBU. TOBA He ce OTHacH 3a
CIy4auTe, KOTaTO T€ BB3HUKBAT OT I'bPBOHAYAITHOTO OTYMTAHE HA AKTHUB WU nacHue npu caenka,
KOATO KbM MOMEHTA Ha H3BBPIIBAHE HE gaBa OTPAXKECHHUE HUTO Ha CHETOBOJIHATA, HUTO HA MAHBYHATA

nevasiba (3ary6a).

TeKyIIIHTe H OTCPOYCHH NaHbLH ce INPpHU3HABAT KaTo NOPpUXON HWJIH pa3Xxod U €€ BKIIFOYBAT B HETHaTa
neyanba 3a nepruoaa, OCBEH B CJIy4yauTe, KOrato Te3M AAaHBIY BB3HUKBAT OT CAEJIKA MIIH C’b6HTlfle,
OTYETECHH 3a CBIMUA UIU Pa3mUYCH Mepuon AUPEKTHO B cobcTBeHUs Karnurasl. TeKyl.l.lHTC H
OTCPOYCHHM AaHbLM CE€ HAUYMCIIBAT WIH NpHCHanaT JUPEKTHO OT COOCTBEHH Kandraj, Korato Tesu
AaHBUU CC OTHACHAT 34 NO3MLHH, KOUTO CE HAYUCIABAT WJIU npucnagar B coOcTBEeHuUs KankuTai.



EHEMOHA AJl

CHETOBOJIHA MOJIMTHKA 31 IEKEMBPU 2013 T (ITPOJBJDKEHUE)

CuetoBogHa nosmTuka (upoab.kenne)

PHHAHCOBH HHCTPYMEHTH

DUHAHCOBHTE MHCTPYMEHTH Ha ApyXecTBoTo BKIOUBAT NapuiHn cpecTsa B Gpoif u B Gankwy,
TBPrOBCKH M IPYTH B3€MAaHHs, TIPEJOCTABEHH H TIOMYHEHHU 32€MH, THPrOBCKH M APYTH 3 bIKEHHS.
PokoBoacteOTO Ha  [pyskectroTo CHHT4, Y€ CNpaBejTMBaTa CTOMHOCT Ha (hMHAHCOBHTE
MHCTPYMEHTH € 6iM3Ka 10 GanaHcoBaTa HM CTOHHOCT. CnpaBenninea croifnocT e Tasw, 3a kosTo
aKTHB MOXe [a ObJe Pa3sMEHEeH MITH NacuB fa Obue YPCACH, MEXAY HHQOPMHPAHM U HE3aBUCHMM
CTPaHH B CNIPaBE/UIMBA U HEPUHY IHTE/HA CICIIKA.

HUuBecTuummre ce mpusHasar m oTmmcsar ma AaTaTa Ha THPryBaHe, KbAETO MNOKYIKATA WM
NPOJIaKOATa HA MHBECTHLIS Ce OCHILECTBIBA Ipe3 IOrOBOP, YHHTO YCIIOBMS M3HMCKBAT JOCTABKATA
Ha MHBECTHLMATA B PAMKMTE HA OTPEIENCHHS OT ChOTBETHHS Nasap CpoK, M NbPBOHAYATHO ce
OUSHABAT MO CIpaBe/INBA CTOMHOCT, HETHO OT PasXOHTe Mo CHICJIKATA, ¢ M3KIIOYEHHE HA Te3H
¢unancory axrupm, KIacCH(PHLMPaHH N0 CTIpaBeINBA CTORHOCT B neuanbara M 3ary6ara, KOUTO
ITBPBOHAYANIHO C& M3MEPBAT 110 CTIPABEUTMBA CTONHOCT.

DHUHAHCOBH AKTHEH

DUHAHCOBHTE aKTUBH ce KacH(HLMpPaT B CIeAHHTE cneuu(pUYHN Kateropuu: »(OHHAHCOBY aKTHBH,
OTYHTaHH MO CNIPaBe[NHBA CTOMHOCT B Neyantara Wi 3arybara”, ,,HHBeCTHIHH, IBpXKaHH [0
nanex”, ,(bUHAHCOBH aKTHUBH Ha PasToNOXKCHHE 3a mpofaxba” M ,3aemm u B3eMaHHg”,
Knacudukaumara sasuen or tuma n LENTa Ha (HHAHCOBHTE AaKTHBM H ce onpenens npu
I’BPBOHAYAIHOTO UM MPH3HABAHE.

Twproseckure B3emanus, saemute u APYTHTE B3CMaHUs, KOUTO UMaT GUKCHpAaHH WM ofipeAeNTUMHU
IUIAIMaHUs, KOUTO HE Ce TbPryBaT Ha aKTHBEH nasap, ce KIaCH(UIHMPAT KATO ,,3eMH M B3eMaHHS",
Kbm 31 nekemepu 2013 12012 HpyxectBoto He nmputeskapa »MHBECTULHH, IbpyKaHU 0 nagex” u
»(HHAHCOBH aKkTHMBM Ha pasmonoxenne 3a nponax6a”. UHBecTuumure B ABIIEPHH U ACOLMUPAHU
NIPCANPUATHA €€ OTYMTAT Ho pexa Ha MCC 27 »KoHcomanpann u HHIWBUAYANHH (GUHAHCORH
oryetn” u MCC 28 ,,MuBecTuimy B aCOLMHUPAHHU NPEATNIPHATHS.

Hapuunu cpeocmea u napuunu exeusanenmu

Hapuunure cpencrea Brmousar MapH4HU CcpencTBa B Gpoil U MO CMETKH B GaHKH. ApysxectBoTto
CHHTA BCHYKH BUCOKO-THKBUAHH (PUHAHCOBH MHCTPYMEHTH C MaTypUTeT 3 MeceLia Hild Mo-MaJIKo 3a
[APUIHH CKBUBAJICHTH. 34 LEMHTE HAa WHAMBMAYAIHHS OTYeT 3a HapUYHHTE TIOTOLIH, MAPHYHHTE
CPEACTBA M CKBUBANICHTH BK/TIOYBAT MAPUYHH CPE/ICTBA NapHYHK €KBHBAICHTH, KAKTO € OMUCaHO

o-Tope.
Dunancosu axmusu, omuumanyu no CHpageonusa CIoUHOCm 8 neuanbama uny 3aevbama

DUHAHCOB aKTHUB ce KIacupHLUUpa KaTo OTYMTAH no ClipaBEaIMBa CTOMHOCT B nevanbaTta win
3arybarta, KOraTo akTHEBT € /UbPIKaH 3a THPryBaHe WM € OnpefesieH KaTo HHCTPYMEHT 3a OTUYMTaHE
B nevanbarta wiu 3ary6ara.

DHHAHCOB aKTHB ce KIacHpuUMpa KaTo abpKan 3a TbPryBaHe, KOrato akTHBBT € NpHAoGHT
OCHOBHO ¢ uen nponax6a B 6auzko GbACINE WIH € YacT oT NOpThE ¢ UeHHH KHMXKA 32 TbProBus
HJIK € ICPHBATHBEH J0TOBOP, KOUTO HE Ce M3I0JI3Ra 3a X€JDKHpaHe.,



EHEMOHA A]f

CYETOBOJIHA MOJIMTHKA 31 JEKEMBPHU 2013 T.. (PO bJDXEHME)

CueroBoana nonTHKa (npoabxenue)

@HHAHCOBH AKTHBH (npoxbKenue)

Qunancoeu axmusu, omuumanu no CHpaseonueéa cmotinocm 6 newarbama wiy 3azybama
(npodvicenue)

Perynapuute cuenku ¢ Qunancosure HHCTPYMCHTH, OTYHTAHH TI0 CHPaBETHBA CTOHHOCT B
nevanGata unm 3ary6ata ce MpUsHaBAT Ha naTaTa Ha TbpryBaHe. /lataTa Ha ThpryBaHe e naraTta Ha
TI0EMaHe Ha aHraXHMEHT 3a NOKYIIKa UK NPoAax6a Ha ¢unancos axrup. Ha narata na ceTpiment
C¢ U3BBPIIBA MPEXBbPIIAHE Ha co6CTBeHOCTTa. Meskny faTata Ha ThPIyBaHE H aTaTa HA CETHIMEHT
HE C€ NpH3HaBa IEPUBATHB OT MPOMsIHA B NIa3apHATA LIEHA,

Ilpu wbpBOHauanwo npusnasane (PHHAHCOBHTE aKTMBM Ce NpH3HaBaT MO CIpaBeAHBaA LIEHA.
Ob6uuaiino 3a cmpaBennuea nena ce fpHCMa lieHaTa Ha CHENKaTa, YTOBOPEHA MEKIY CTpAaHWTe,
KOTaTo /BeTe CTpaHu ca MH(OPMHUPAHH, KENACmM M THPCEUM a CKIoYaT CHleNka NpH NazapHu
yenosus. Ilocnensaio ouenssane Ha (uHAHCOBUTE HHCTPYMEHTH Ce W3BBPIIBA 110 CIPABEUIMBA
LieHa, ornpe/iesiena OT KOTHPOBKA HA MHCTPYMEHTA HAa AKTHBEH nasap. 3a aKTMBEH Masap ce nprema
Ta3ap, Ha KOWTO PeIOBHO ce 0GABABAT LIEHH M CE CKIIIOYBAT CHENIKH C HHCTPYMEeHTa.3a cripaBeiiBa
LICHA OT perynHpan nasap ce npueMa LieHaTa Ha TOCIEAHATA CHENKA 3a JCHA 33 HelePUBATHUBEH
tunancos uHcTpyment. [pu HeBB3IMOXKHOCT Aa ce onpeneny CripaBeuiuBaTa CTOHHOCT OT aKTHBHA
KOTHPOBKA, Ce MOA3BAT NOAXOAAIIM TEXHHKHM 3a OLECHABAHE, 6asupann Ha WHpOPMALMA, KOATO
BCHYKA Na3apHA yMacTHHUM GMXa B3NM MpENBMI NPH OLEHABAHE Ha (HHAHCOBHS MHCTpYMEHT.
Tasn wungopmamms Moke na nocrsnea or HabmoZaeMH M HeHaGMONAEMH H3TOYHMIM,

IIpn HeBw3MOKHOCT M1a ce onpenesm CrpaBeyIuBa CTOMHOCT Ype3 TEXHHKH 32 OLEHABAHE, Hazupanu
Ha WHQOPMAlHS, KOSATO BCHMUKK Ma3apHH y4acTHULM OHMXa B3€TH NPEIBMIA NpH OLEHABAHE Ha
(buHaHCOBHS MHCTPYMeHT, 33 CMpAaBEeATMBA LeHa Ce MONI3Ba LIEHaTa IO CAeNIKaTa 32 IpUAoGHBaKe Ha
(bHHaHCOBHS aKTHB.

Pasnukata or npomsnara B cnpasennupara croiiHocr Ha (pMHAHCOB MHCTPyMEHT ce mpeacTaps B
TeKyIlla nedanba u 3ary6a.

3aemu u ezemanius

3aeMuTe M B3eMaHMATA Ce OLEHSBAT MO aMOpTH3UpaHa CTOMHOCT 4pe3 MeTona Ha edeKTWBHATa
JHXBA, C M3KMIOYEHHE HA TEKYILUHTEe B3EMAaHUS, KbAETO NMPU3HABAHETO HA JTUXBaTa OW OHJIO
HesHauuTenno. lpenocrasenure saemu or Jpyskectsoro ca NPENCTaBEeHH B MHJHBW/IYalHUS OTYET
32 (HHAHCOBOTO CBLCTOSHME B Hpenocrasenu 3aemm u B3emanmsa, a THPrOBCKHTE B3E€MAaHHS — B
» ' bPTOBCKH M IPYTH B3eMaHUs”.

Topropekute u npyru Bzemanus ca HPENCTABCHH [0 TAXHATA HOMMHAIHA CTONHOCT, HamasieHa ¢
CBEHTyallHa 3aryba oT obesuenka. Ha 6asa na Nperjien Ha B3eMaHMATA KbM Kpas Ha roaMHaTa ce
H3BBPLIBA MpeLieHka 3a 3ary6u oT obesleHKa U HechOHpaeMOCT.

®uHaHcoBu AKTHBH, OCBEH TdKUBa, OTYHUTAHH 110 cnpaBejiMBa CTOHHOCT upe3 nedanbara WM
3ary63Ta, CC INPEUCHABAT 3a HaJIM4ME Ha HHAHWKAaluN 3a O6€3H6HK& KbM farara Ha M3rOTBIHE Ha
HHAWBUAYaHUA d)I/IHaHCOB oT4er. (PUHAHCOB aKTHB C€ cuuTa 3a 0663HGHCH CaMoO Torapa, KoraTto
CbIIECTBYBAT 00eKTHBHH JAOKa3aTencTBa, ye B PE3YITAT HA €HO HIIM [OBEUe C’bﬁI/ITI/IH, HaCcTbIIHIIHU
CJIEA IMLPBOHAYATIHOTO MY IIpU3HaBaHe, OYaKBaHHUTE NapuiHA MOTOUH ca HAMaJieliu.

3a ompeneneHu kaTeropum (uHancoBn aKTHBH, KaTO TbPrOBCKU B3€MaHMs, aKTUBH, 3a KOHTO Ce
NPELICHABA, 4e He ce 00e3UeHIBaT HHAMBHIYAIHO, ca NOCNIENBAO MpeLleHIBaHH 33 0Oe3IeHKa Ha
KonexTusHa 6asa. OGeKTMBHM HOKA3aTeNcTBa 3a obe3lieHKa Ha MOPTQEi OT B3eMaHHs Moe na
BRII0Ba MUHAN OnMT Ha [IpykecTBOTO 110 chbHpaHe Ha [amanys, ysenudaBade Gpos Ha
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CueroBoana nosmTuka (npoan/pKenne)

DHHAHCOBH AKTHBH (npoannxenue)
3aemu u e3emanun (npoodvancenue)

SaKeCHENIMTE Nnyauianys B noprdeiina 3a nopeye or CpeiHus KpeaureH nepuod ot 180 amu, kakTo u
HaOMONABAHN NPOMEHH B HALMOHATHUTE My MECTHUTC HWKOHOMMYECKH YCIOBHSA, KOMTO ca
CBbP3aHH € TIPOCPOYBAHETO HA B3EMAHMATA.

3a (QUHAHCOBM aKTHBM, OTYMTaHW mo aMOPTH3NpaHa CTOMHOCT, CTOMHOCTTa Ha 3aryGara oT
obesleHka e pasmukara MEXJy GanaHcoBaTa CTOMHOCT Ha AKTHBHTE U HacTofIaTa CTOMHOCT Ha
OYaKBAHWTe OBAENIM NAPHYHM TOTOLH, AHCKOHTHPaHH C NbPBOHAYANHHS e(eKTHBEH JMXBEH
MIPOLIEHT.

C M3KiroueHUe Ha (PHHAHCOBHTE aKTUBH Ha pasnonoxeHue 3a nponax6a, ako B nociegsar TePHOST
CTOMHOCTTA Ha 3ary6aTa oT 06e31eHKa HaMajlee 1 HaManeHHETo Moe OGEKTHBHO Na ce MpeTiyIe Ha
cbOuTHE e mpusHaBaHeTo Ha obe3uenkara, npeaxogHara OpH3Hata 3aryba or ofesrenka ce
OTpas3dBa B MHAMBMIyalHUs OTYET 3a BCEOOXBATHUS AOXOM IO CTENEHTAa O KOATO 6ajlaHcoBaTa
CTOMHOCT Ha MHBECTHIIUATA, B IEHS B KONTO obesnenKara ce otpasssa, He NPEBULIABA CTOHHOCTTA,
KOATO aMOpTH3HpaHaTa CTOMHOCT 6M HMaJIa, aKko He ce Npu3HaBa obe3leHKa.

pr)KCCTBOTO HMa CKCTO3HUHS KbM PBLKUA AbPIKaBEH ABJT U HE IpHUTEXKaBa ABPXKABHHW 1I€HHU
KHHKA.

Emurnpann punancorn nacusu u xanuataonn HHCTPYMeHTH

Knacuduxayus kamo dovazosu wiy Kanumanogu

Jbaroeute W xanuranoeure MHCTPYMCHTH Ce KTaCUPUUMpAT KaTo (MHAHCOBM NacHBH Himm
KallNTaNoOBU B CbOTBETCTRUE CbC CHINHOCTTA HA AOTOBOPHOTO CTIOpa3yMeHHe.

Kanumanosu uncmpymenmu

Kanurasnos HUHCTPYMEHT € BCEKH JOr OBOD, KOHTO CBHIETCIICTBA 34 OCTAThYEH HMHTEPEC B aKTUBHUTE
Ha J.Ipy}KCCTBO CJIEA MIpHCNIAIaHe HAa BCUYKHUTE MY NaCHEBH. KaHHTaJ]OBHTe HHCTPYMEHTH C€ OTYUUTAT
IO TI0OTyYEeHUTE IIOCTBIVICHHUA, HETHO OT pasxonure no C€MUTHPAHETO HM.

Qunancoeu nacusy

PHHAHCOBHTE MaCHBH BKJIIOYBAT Tony4eHn 3aeMu (6aHKOBH 3aeMM, OGTHralOHHN 33eMU | Ipyru
33CTH CPENCTBA), ThPTOBCKH U APYTH 3a/b/KEHHS 1 ¢uHaHCcOB nacus no NPUBMAEHPOBAHY aAKIWH,

3aemure MTbPBOHAYAITHO C€ OLEHBAT 10 ClipaBeTnBa CTOﬁHOCT, HaMaJieHa ¢ HaTIpaBeHUTE pasxoaHn
IO U3BBPLIBaHE HA TpaH3aKIuATA. BHOCJ’ICII,CTBI/IG 3aCMHTE Ce OTYMTAT 1O aMOpTH3HpYyEMa CTOﬁHOCT,
KaTo BciAKa pasnuka MEXAYy AB/HKHMHTE IJlalaHng (HGTHpaHH C pasxoaure 1o H3BBPUHIBAHETO HAa
Tpaﬂzakumme) H CTOHHOCTTA Ha 3acMa c¢ mpusHara B HWHOUBUAYAIIHUS OTYET 3a BCeOOXBATHUA
AOXON npes3 nepHoaa Ha 3a€Ma, KaTo ce M3II0I3Ba METOOBT Ha e(beKTI/lBHI/I}I JIAXBEH IPOLIEHT.

MeTonst Ha edexTuBHuS TUXBEH IPOLCHT TIPEICTaBIIIBA METO/ 3a ONPEAENAHE HA aMoOpTU3UpaHarTa
CTOHHOCT Ha (PMHAHCOB MHCTPYMEHT U 3a pasnpe/ieiiane Ha npuxofa/pasxo/a oT Hero 3a onpenenen
Neproz OT Bpeme. EdekTuBHUAT nuxBen npouenr e JINXBATa, KOATO TOYHO TUCKOHTUPA OYAKBAHHMTE
ObIElIM NAPUYHY MOCTHILIEHUS W IUTAMAHUSA (BKTIOYMTENTHO BCHUKU [OJly4eHU TaKCH H JIpyru
Ha0aBKK HITH OTOHBH) 32 OYAKBAHUS KHUBOT HA ¢buHanCcOBUS MHCTPYMEnT WITH, KOraTo € NOIXOAAIIO
34 NMO-KpaTeK NepHOJ, 10 GanaHcoBaTa My CTOMHOCT.
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EHEMOHA A]l

CYETOBOJIHA MOJIMTHUKA 31 HAEKEMBPH 2013 T, (ITPOOBJIKEHHE)

CuetoBogHa moaMTHKA (npozmmlcenue)

EmATapann ¢unancosn nacusn u KaNHUTAOBH HHCTPYMEHTH (IPOABLKEHHE)

Dunancosu nacusu (npoovnicenue)

3aemmure CC TNpHU3HABAT Karo KpaTKOCPOYHH, OCBEH B clyqaure, [IpH KOHUTO ﬂp}’)KeCTBOTO HMa
6e3yCJ'IOBHOT0 NPpaBo na OTI0XKU IJIAIaHETO Ha 33/ IbIDKEHHETO 3a NoHe 12 Mecena cien marara Ha
HHAUBHAYATHUS OTYET 3a (bHHaHCOBOTO CBbCTOSTHUE.

Twvproeckure n APYTH 3aABJDKEHHS Ca OUEHCHH [0 CTOMHOCTTa, MO KOATO ce O4akBa na Obaar
noraceHy B 6upewe.

HpﬂXOlIH H pa3xoan mo CTPOHTEJHH AOTrOBOpH

ApysxectBoTo Knacudmmmpa karo AOrOBOP 32 CTPOMTENCTBO BCEKH €aMH JIOrOBOp, B KOHTO €
KOHKPCTHO IOrOBOPEHO M3TPaKAaHETO HAa aKTHB WM Ha CbBKYIIHOCT OT aKTHUBH, KOMTO Ca B TACHA
B3aUMHA BPB3Ka /M B3aMMHA 3aBMCHMOCT 110 OTHOLIEHME Ha TAXHOTO NPOEKTUPAHE, TEXHOJIOTHS U
(DYHKUMS MM TAXHATA KpaiiHa e win npeaHa3HavYeHHe.

I/I3M6HCHI/I}ITa B CTPOMTEIHHUTE paGom, M3IVIAIIAHETO Ha HCKOBE U MaTepHanHu CTUMYJIH ce
IIpHU3HaBaT no CTCNICHTA, N0 KOATO € BEPOATHO TE na AoBeaar no pcanusupaHe Ha NPHXOOHN U CHIUTE
Mmorar za 6’b£laT HaAeXOHO OLICHEHU.

B cnyqaﬁ, 4e pe3yJITaThT OT JAOroBop 3a CTPOHTENCTBO HE MOXKE Aa 6’]:[(6 OLICHEeH HaaexaHo,
Nnpuxoaure ce pasno3Hasar B pa3sMepa Ha H3BBPUHICHUTE pasxonmu, CBBbP3aHU C AOroBopa, ako Te ce
CHYMUTAT, Ye Morar Ja 6’b£[aT BB3CTAHOBEHH OT KJIHEHTA.

Apyru npuxoan n pazxoan

HpI/IXOI[HTe oT npoz(a>K6a Ha NIpOAyKLIUA ce npu3HaBar B MOMEHTAa, KOraTo PHCKOBETE U U3rojure ot
CO6CTBeHOCTTa BBPXY NpOAYKUHATA Ca NPEXBBLPIICHH Ha KyIlyBaya u pasxonure BbB BPB3Ka CBC
CaejikaTa Morar ia 6'I>I[aT HaaCKIHO H3MEPCHHU.
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EHEMOHA AJl

CHETOBOJIHA TTOJIMTUKA 31 AEKEMBPH 2013 T". (MPOBIDKEHHUE)

CueroBonna nosmmraka (upoab.xenne)
Jpyru npuxoaun n pasxoau (upoabnxenne)

BESHUKBAT TNPe3 HAKONKO (PMHAHCOBH MEPHOAM M BPB3KATA UM ¢ NPUXOAHTE MOXKe aa Obae
OTpEAeieHa caMo HAk-00I0 HITH KOCBEHO, PAsXOMTE Ce NPH3HABAT B HUHIHBHAYATHUS OTYET 3a
BCceoOXBATHUS 0X0/1 Ha GazaTa Ha TIPOUECAYPH 32 CUCTEMATHYHO W PALMOHATHO pa3NpeieieHHte.

Hpon,unTe H Pa3sxoouTe 3a JIMXBH CE€ HAYHC/IIBAT Ha BpeMmeBa basa apu C’b6J’IIO,HaBaHe Ha
AbIDKHMATA CyMa IO I'JIABHHLIATA U HpHJ’IO)KHMH)I/ GCbeI(THBHI/ISI JIMXBEH TIPOLICHT.

P a3X0IU IO 3a€MH, KOUTO MOraT IPIKO Ja C€ OTHECAT KbM HpHI{O6HBaHCTO, CTPOUTEINICTBOTO HJIH
MIPOU3ROJCTBOTO HA €0HH OTroBapsAll Ha YCIOBUATA dKTHB, C¢ KamuTanu3upar Karo 4act oT
CTOMHOCTTA Ha TO3H akTHB. OTr OBapsLI HA YCIIOBUATA AKTHB € aKTHB, KOHTO HCIIPEMEHHO H3HCKBa
3HAYHTEIICH NepHOA OT BpeMe, 3a Aa CTaHe roToB 2a NpeaBHXXaaHaTa My ynmpe6a HITH npona;x6a.
HHBCCTI/IHI/IOHHHHT AOXOH OT BPEMEHHOTO HHBECTHpPAHE Ha cpeacreara or 3a€MH, OTIIYCHATH
HW3PHYHO 3a OTIpeAe/IeH aKTUR HAMaJISIBAT CyMara Ha pa3sXoIuTe 10 3aeMH 3a KanuranusupaHe.

KpHTH‘lHB CY€TOBOAHH MpeleHKH H OCHOBHH H3TOYHHIH HA HECHT'YPHOCT NpH H3BbpIIBaHe
Ha CYCTOBOAHU OL[eHKH

Wsrotesneto Ha wuHaMBHOyanen (uHaHCOB oT4eT B choTBeTCTBME ¢ MCDHO M3HMCKBA OT
PBKOBOJICTBOTO @ MPHIIOXKM HAKOM CYETOBOAHH NPEATIONONKEHHS NPUOIU3NTENHN CUETOBOAHK
OLCHKH, KOWTO C& OTPa3ABAT Ha OTYETCHHTE CTOMHOCTH Ha AKTHBHTE, IACHBUTE U OMOBECTABAHHATA
Ha yCJIOBHUTE AKTUBH W 3aJbJDKEHUS KbM [1aTaTa Ha HHIMBUIYaNnHUs OTYET 3a (PMHAHCOBOTO
CBbCTOAHHE M BBPXY OTYETCHUTE CTOHHOCTH Ha MPUXOIUTE H PasxoauTe npe3 OTYETHHS MEPHOA.

Tesn npeuenxu ce ocHoraBar Ha HamMuHarta MHQOPMAllUd KbM JaTaTa HA M3rOTBSHE Ha
HHAUBH]lyalleH (PUHAHCOBUS OTYET, KaTo AeHCTBUTENHHTE pesyaTarti 6vxa MOIJH Ja ce pa3nHuaBar
OT T€3U MPELEHKH.

Ipuxonn u pasxoan mo crponTennn ROTOBOpH

pusnasanero Ha npuxonu no cTpontenau AIOTOBOPH M3NUCKBA OMPE/ENIAHE HA €TAIl HA 3aBbPLICHOCT
Ha BCEKH JI0TOBOP 3a CTpouTencTso. Tosu eTan ce onpe/iens Ha 6a3a Ha HaIMYHATA HHpOpMaLms 3a
obmara CTOMHOCT Ha MOANEKAOTO Ha NONyHaBaHe Bb3HArpaXk[CHWE M OOLUMTE pasxomu Io
CHOTBETHUA A0r0BOp. ObLluaTa CTOHHOCT Ha PasXoIuTe 1o JIOTOBOPH 33 CTPOUTEJICTBO 3aBHCH OT
obema M CTOMHOCTTA Ha CTPOMTeNHHTE ACHHOCTH, KOUTO TIPEICTOM Ja ObaaT U3BBPILEHH, 3a Ja ce
H3IILJIHAT aHraXuMeHTHTe Ha JIpyxecTBoTo. OGEMBT M CTOHHOCTTA Ha ObuelMTe AelHOCTH 3aBUCAT
OT ObJeILH (PaKTOPH, KOHTO MOTaT [a ce PasluyaBar oT NPELICHKHTE Ha PbKOBOACTBOTO.

OGe3snenka Ha HedpuHaHCOBH aKTHBH

OBesueHka chinecTByBa, Koraro GanaHcoBaTa CTOHHOCT Ha aKTHB MJIH CJMHMUATA, TeHepUpalla
TIapIHH TOTONM HaJIBUIIABA HErOBATA BH3CTAHOBMMA CTOMHOCT, KbAETO Bb3CTAHOBUMATA CTONHHOCT
Ha aKTHB WM €MHULA, FTeHepUpaIla MAPHYHH HOTONM, € NO-BUCOKATA OT CNpaBe/lsIuBaTa CTOMHOCT,
HaMaiCHa C  pasxofMTe MO npomaxba HA JaNeH aKTUB, M HeropaTa CTOHHOCT B
ynotpe6a.Cripase/iyiiBaTa CTOMHOCT, HamaseHa C pasxonute no nponaxba, e cymara, Koaro 6u
Morna fia Gbjie nosydeHa npu npogaxGata Ha JaneH aKTHB MM CIMHHLA, TeHepHpalla NApHYHU
TIOTOLM, B TIpsKa CAe/ka MEKAY HHDOPMHPAHH H Ke/Aelll OChLIECTBIBAHETO Ha CHIENKATa CTpaHHy,
ClIell NpHCNajiane Ha pasxoluTe no mpoaaxGara. UsumciaeHueto Ha croiHoCTTA B ynorpeba ce
Oasmpa Ha Monena Ha AHCKOHTHPAHUTE Mapu4HH noTouwM. [lapuuHuMTe MOTOLM Ce M3YHMCIABAT OT
Glomkera 3a crepBawmTe neT roaund. BuicTaHOBMMATA CTOMHOCT € Hali-4yBCTBHTeNHA CrHipsMo
HOpMaTa Ha JMCKOHTHpAHe, U3NOM3BaHA B MOJeNa Ha AUCKOHTHPAHUTE MAaPH4HH MOTOLH, KAKTO U
CIIPAMO OYaKBAHHTE ObACIIN MAPHYHH MOCTBLILIEHUS U HOPMATa Ha PacTeX.
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EHEMOHA AJ]

CYETOBOJTHA MOJIMTHKA 31 AEKEMBPH 2013 T, (IIPOZITBJDKEHUE)

CueToBoana noauTuKa (uponb.rkenne)
OGesnenka na puuaHCOBH AKTHEBY

0663HCHKaTa Ha qll/lHaHCOBH AKTHBH Cc€ ofpenens Ha Oaza OYaKBaHUTE 6’b,[lellII/I NapH4YHU TIOTOLH,
AHCKOHTHPaHU C IIbPBOHAYANIHHA eq_)eKTI/IBeH JIHXBCH MpPOLIEHT. HpH onpenensHe Ha 6’b,£leH.[HTe
IMAapUYHKM MOTOLH, I[py)KeCTBOTO aHal3upa q)HHaHCOBOTO CbCTOAHUE HA JUIbXKHHLUTE U OYaKBaHHUA
TNICPHON 3a Bb3CTAHOBABAHE Ha B3€MaHHATA.

Houesen KHBOT HA HMOTH, MALIMHH H ChOPLIKEHHA H HEMATEPHAJTHU AKTHBH

Jpyru coigecTBenn M3TOYHHLM Ha HECHTYPHOCT ca NpeLeHKaTa Ha PBKOBOACTBOTO O OTHOLLIEHHUE
Ha ONpPEeNeNiHETO Ha TIONIE3HHA KHBOT HA HUMOTH, MallWHH U ChOPLKEHHS HEMaTEPHAITHU aKTHEH,
ITpe3 2013 He ca HaCTbIHIM C¢BOUTHS, KOUTO HajaraT NPOMSHA B MOJIE3HMS JKHBOT HA T3 aAKTHBL.

Hxonomuuecka cpega

Tpes 2013 u 2012 & pesynTar Ha rnobanHata GUHAHCOBA M MKOHOMHYECKA Kpusa, B Obirapckara
HKOHOMUKa ce HabmonmaBa cnajg B MKOHOMHYECKO PasBuUTHE, KOWTO 3acdra INUPOK Kpbr OT
MHIYCTpUanHu cekTopu. Toa Bomw 0 3alenexumo RIOWARAHE Ha NapHyHHTE NOTOUM W
HaMaJlIBaHe Ha JOXOIHUTEe M B KpalHA CMETKA — 10 ChIIECTBEHO BIOINaBaHe Ha UKOHOMHYecKara
cpena, B koaTo ipyxecTBoTO onepupa.

B nomvimenne, mapactsar chmectBeno UCHOBMAT, Na3apHUAT, KPEAMTHHAT, JIMKBHIHUSAT,
TTMXBEHHAT, OTICPATHBHUAT U [IPYTUTE PUCKOBE HAa KOHTO € HApyxecTBoTo € m3noxeno. B pesynTar,
HapacTBa HECHIYPHOCTTA OTHOCHO COCOGHOCTTA Ha KJMEHTHTe 1a Horacssar 331BIDKEHHUATA CH B
CBOTBETCTBUE C NOrOBOpeHMTE ycioBus. Tlopaan Topa, PasMEpPLT Ha 3arybure oT obe3uenka Ha
TIPE/IOCTABCHH JIMXBEHH 33€MH, B3EMAHHA OT KIMEHTH, 4 CHUIO Taka K CTOHHOCTHTE Ha JpyruTe
CHCTOBOIHM NPHONU3NTEHH OLEHKH, B NOCAEABALLM OTUETHH NIEPHOH OHMXa MOITIH CBIIECTBEHO N3
C€ OTNMYABAT OT ONPENCNEHUTE H OTYETEHM B HACTOSLIMS WHAMBUIYalleH ()HHAHCOB OTYET.
PbxoBoncTBOTO Ha Mpysxectsorto Tpunara HeOOXOAMMHTE TIPOLIEAYpH 3a yIpaBleHHe Ha Tesu
PHCKOBE.

/B.Bopucoga/
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