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[losicHeHus

1 O6wa uadpopmaums
Opyxectsoto ,Kayyyk” ALl uMa 3a OCHOBHa AeNHOCT NPOU3BOACTBO Ha KayvyKoBM U3Oenus.

,KAYYYK” ALl e BnuCaHO B perucTbpa 3a TbProBCkW Apyxecta kbM CouCKu rpadcku Cba Mo
cdupmeHo geno Ne 12315/2006 r., naptuaa 109638, Tom 1479, cTp.176.

[pyxecTBOTO € peructpupaHo B TbProBCKUA perncTbp Ha AreHuusita no Bnuceanus ¢ EUK
822105378.

[pyXecTBOTO € CbC cepanuLle n agpec Ha ynpasnexue: rp. Codms, yn. Ctedpan Kapampka, Ne2

Kanutanbt Ha gpyxectBoto e 942 091 Bposi 6e3HannyHu akumm. Akumute Ha [pyxecTBoTo ca
peructpupanmn Ha bbnrapcka hoHgoa bopcea.

[pyxecTBOTO UMa eOHOCTENEHHa CUCTEMA Ha ynpaBneHue. YneHoBe Ha CbBeTa Ha anpekTopuTe
kbM 31.12.2016 . ca:

1. «MYPA» 00[ upe3 Munan dumutpos [xopros— Mpeacegaten Ha CbBeTa Ha AMpekTopute
2. Hukonan Benkos 'eH4eB - M3mbnHUTENEH OMPEKTOP.
3. Mapus Vinuesa BnagumupoBsa — uneH Ha CbBeTa Ha AUpekTopuTe.

2 OcHoBa 3a U3roTBAHE Ha GhMHAHCOBUTE OTHETH

®WHAHCOBMST OTYET Ha [lpyKeCTBOTO € CbCTaBEH B COTBETCTBUE C MexayHapoaHuTE cTaHaapTy
3a (puHaHcoBo oTumtaHe (MC®O), paspabotenn u nybnukysaHn oT CbBeTa no MexayHapoaHM
cyetoBogHu craHgapTu (CMCC) u npuetn ot Esponenckusi cbio3d (MCPO, npuetn ot EC). Mo
cMucbnia Ha naparpad 1, Touka 8 oT [onbnHutenHute pasnopeabu Ha 3akoHa 3a
CYETOBOACTBOTO, Npunoxum B Bbnrapusa, TepmuHbT ,MCOO, npuetn ot EC* npeacrasnsiear
MexayHapogHute cyetoBogHM ctaHgaptu (MCC), npuetn B cbotBetcTBUEe ¢ PernameHt (EO)
1606/2002 Ha EBponeiickus napnameHT 1 Ha CbBeTa.

®UHAHCOBMAT OTYET € CbCTaBeH B Obnrapckn neea, KOETO e (PyHKUMOHanHaTa BanyTa Ha
[OpyxectBoTO. Bewukn cymm ca npeactaBeHn B xunsgu nesa (‘000 niB.)(BKMHOYMTENHO
cpaBHuTENHaTa MHopmaums 3a 2015), 0CBEH ako He € MOCOYEHO APYro.

OuHaHcoBusT oT4eT kbM 31 aekemepu 2016 r. (BKNKOYNTENHO CPaBHUTENHATa MHAOPMALMS KbM
31 pekemBpun 2015 1.) e ogobpeH v npueT oT CbBeTa Ha anpekTopute Ha 15 mapt 2017 T.

OUHAHCOBMAT OTYET € CbCTABEH NPV CNa3BaHe Ha NPUHLMNA Ha AeNCTBALLO NPeAnpUsTIE.

KbM patata Ha M3roTBsiHe Ha HaCTOAWMS (PUHAHCOB OTYET PLKOBOACTBOTO € HanpaBuro
npeLeHka Ha cnocobHocTTa Ha [lpyXecTBOTO Aa NPOABLITKM CBOSATA AEWHOCT KaTo AerCTBallo
npeanpuste Ha Gasa Ha HamwuHata uHopmauus 3a npegsuaumoto 6bgewe. Cnep
W3BbPLUEHUS MNpernef Ha AenHocTTa Ha [pyxectBoTo CbBETHT Ha AMPEKTOpUTE O4akea, Ye
[pyxecTBOTO UMa JOCTATBYHO (PUHAHCOBW pecypcy, 3a 4a NPOLbIKK onepaTUBHATa CU AEMHOCT
B Onu3ko 6belle v npogbnxaea Aa npwunara NpvHUMNa 3a AEenCTBalO npeanpusTie npu
W3rOTBSHETO Ha (OMHAHCOBUS OTYET.
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3 [pomeHu B cyeToBOAHATa NONUTUKA

3.1 Hosu ctaHgapTu, U3amMeHeHUA 1 passicHeHns kbM MCPO, kouto ca Bne3nu B cuna ot 1
AHyapu 2016 r.

[pyxecTBOTO npunara CrnegHUTE HOBU CTaHOAPTW, M3MEHeHMs W passicHeHus kbm MCOO,
paspaboteHun u nybnukysaHu ot CbBeTa N0 MEXAYHAPOAHM CHETOBOAHW CTaHAAPTH, KOUTO MMmart
eekT BbpXy (uHaHCOBMS OTYeT Ha [pyKecTBOTO M ca 3afbiDKMTENHU 3a MNpunaraHe ot
roOuLLHMA Nepuog, 3anoysaly Ha 1 aHyapu 2016 T.:

MC®O 10 ,KoHconuaupanu cuHaHcoBu otyet”, MCPO 12 ,OnoBectsiBaHe Ha AANOBU
y4yactua B apyru npeanpuatua” m MCC 28 ,UHBecTMumM B acoummMpaHn npeanpusaTus u
CbBMeCTHU npeanpuaTna” — UHBeCTULMOHHM ApyxecTBa (M3MEHEeHM), B cuna oT 1 siHyapu
2016 r., npuetn ot EC

N3meHeHMsTa U3ACHABAT MNpunaraHeTo Ha  M3KIIOYEHMETO OTHOCHO —KOHconupauus  3a
WHBECTULMOHHUTE [JpYXeCTBa W TeXHUTe [ObliepHu npeanpustus. K3KnyeHneTo OTHOCHO
W3rOTBSIHETO Ha KOHCONMMAMPAHM (DUHAHCOBW OTYETW BaXMW U 32 MEXOUHHW NPeanpuUaTUs Maiku,
KOWTO Ca AbLUEpPHU NPeanpusTUs Ha WHBECTULMOHHWM [OpYyXecTBa. TO Baxu, B Chyyan ue
WHBECTULIMOHHOTO APYXEeCTBO Mauka OLEHsBa CBOUTE AbLUEPHU NPeanpusTUs no crnpaeeanvea
CTOMHOCT. MeXOMHHOTO NpeanpusTe Manka crnefBa [a W3MbIHW U OCTaHanuTe Kputepum
cwrnacHo MC®O 10.

MCC 1 ,MpeacTtaBAHe Ha uHaHCOBM OTYEeTH” (M3MeHeH) — OnoBecTABaHMA, B cuna ot 1
sHyapw 2016 r., npuet oT EC

Tean u3MeHeHus ca 4acT oT uHuumatmeata Ha CMCC 3a nogobpsiBaHe Ha npencTaBSHETO M
OMOBECTSIBAHETO BbB (PMHAHCOBWTE OTYeTU. Te u3sacHaBaT ykasaHusita B MCC 1 OTHOCHO
cbluecTBeHocT, oboblaBaHe, NpeACTaBAHETO Ha MEXAWHHM CcOOpOBE, CTPYKTypaTa Ha
(hMHAHCOBWTE OTYETM 1 OMOBECTSBAHE Ha CYETOBOAHATA NONUTHKA.

MCC 16 ,,UmoTH, mawmHu n cbopbxeHusa“ u MCC 38 ,HematepnanHu aktuBu“ (M3meHeHwm),
B cuna ot 1 siHyapu 2016 r., npuetn ot EC

Te3n n3MeHeHUs MOSICHABAT, Ye W3MON3BAHETO HAa METOAW 3a W3YMCNSIBaHe Ha aMopTM3aLuu,
GasvpaHn Ha npuxogu, He € NOOXOAALO, TbA KaTO MPUXOAWTE, TEHepUpaHW OT onpeneneHa
[ENHOCT C ObNroTpanHN MaTepuanHu Unu HemaTepuanHn akT1BM, He OTpas3sBaT M3MOoM3BaHeTo Ha
MKOHOMUYECKUTE MOM3K, KOUTO Ce 04aKBaT OT aKTUBUTE.

MCC 27 ,MnavBupyanuu comHaHcoBu oT4eTU" (M3mMeHeH), B cuna ot 1 siHyapm 2016 r., npuet
oTEC

ToBa N3MeHeHMe NO3BOSISABA Ha JpyxectBaTta Aa M3non3eat MeToaa Ha cobCTBEHMS KanuTan npu
OTYNTAHETO Ha MHBECTULUUW B ObLUEPHN NPpeanpuaTua, CbBMECTHN 1 acolnpaHn npeanpuaTua B
TEXHUTE NHOUBUAYaITHU (*)VIHaHCOBVI OTYEeTH.

MoaunwHu nogobperunsa 2012 - 2014 r. B cuna ot 1 aHyapm 2016 r., npuetn ot EC
Tean U3MeHeHus 3acsraTt 4 ctaHgapTa:
e MC®O 5 ,HeTekyw aktveu, ObpxaHu 3a npogaxba, W npeycTaHOBEHU AENHOCTU'
OTHOCHO METOAM Ha OTMUCBAHE;
e MC®O 7 ,OHaHCOBM MHCTPYMEHTY: ONOBECTSABAHE OTHOCHO JOTOBOPY 3a YCyry;
e MCC 19 ,[loxoau Ha HaeTu nnLa“ OTHOCHO AMCKOHTOBM NPOLIEHTH;
e MCC 34 MexamHHO (hHAHCOBO OTYMTAHE" OTHOCHO ONOBECTSABAHE Ha MHAOPMALKS.
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[lpyXeCTBOTO € NMPUMOXMUIO CMEeSHUTE HOBW CTaHOApTW, U3MEeHeHUs W passcHeHus kbM MCOO,
paspaboteHn u nybnukyBaHum ot CbBeTa MO MeXAYHAPOAHM CYETOBOLHW CTaHAAPTH, KOWTO ca
3abIXUTENHM 3a NpuiaraHe OT roAuvLLHKS nepuof, 3anoysawy Ha 1 sHyapu 2016 r., HO HAMaT
CbLUECTBEH €(DEKT OT NpUnaraHeTo UM BbPXY (PUHAHCOBKS pesynTaT U (PUHAHCOBOTO CLCTOSHME
Ha [lpyxecTBOTO:

e MC®O 11 ,CbBMECTHU aHraxumeHTH” (M3meHeH) — lMpugobusaHe Ha Asn B CbBMECTHA
aenHoct, B cuna ot 1 aHyapm 2016 r., npuet ot EC

e MCC 1 ,[peacTaBsiHe Ha (hmHaHCOBM 0TYeTW” (M3MeHeH) — OnoBecTsBaHWS, B cuna oT 1
sHyapu 2016 r., npuet ot EC

e MCC 16 ,Mmotu, mawwmHn n cvopbxenus u MCC 41 ,3emegenue’ (M3MeHeHU) —
MnogoHoCHK pacTeruns, B cuna ot 1 sHyapu 2016 r., npuetn o1 EC

3.2 CraHpgapTu, U3MEHEHMUS W pa3siCHEHUSA, KOMTO BCe OLUe He ca BNe3nu B CUNa U He ce
npunarar oT nNo-paHHa Aata ot [pyxecTBoTO

Kbm patata Ha opobpeHue Ha TO3M (PUHAHCOB OTYeT ca nybnukyBaHu Hosu cmaHdapmu,
U3MEHEHUSI U passiCHEHUSI KbM Chlyecmsysalyu eeve cmaHO0apmu, HO He ca 8/1e3/1U 8 cuna Usu He
ca npuemu om EC 3a ¢huHaHcogama 200uHa, 3anoygawa Ha 1 aHyapu 2016 2., u He ca bunu
npunoxeHu om no-paHHa dama om [pyxecmeomo. WHdopmaums 3a Tesn CTaHAapTv W
W3MEHEHUs, KOUTO UMaT edekT BbpXy (MHAHCOBMSA OTYET Ha [lpyXeCTBOTO, € NpeAcTaBeHa no-
nony.

PbKOBOACTBOTO OYaKBa BCWYKM CTaHOAPTM W W3MeHeHWs Aa OGbaaT npueTu B CYEToBOAHATA
nonuTka Ha [lpyXecTBOTO Npe3 MbpBUsi Nepuof, 3anoyBall, crief AaTtata Ha BNKU3aHETO UM B
cuna.

MC®0 9 ,,®uHaHcoBM UHCTpYMeHTU” B cuna oT 1 aHyapu 2018 r., npuet oT EC

CbBeTbT N0 MexgyHapogHu cyeTtoBogHu ctaHgaptm (CMCC) usgage MC®O 9 ,®uHaHcosm
WHCTPYMEHTU®, KaTO 3aBbpLUM CBOS NPOEKT 3a 3amsiHa Ha MCC 39 ,®uHaHCOBM WHCTPYMEHTH:
npu3HaBaHe 1 oueHsiBaHe”. HOBUAT CTaHAapT BbBEXAA 3HAUYMTENHW NPOMEHM B KnacugukaumsaTa
W OLUEHSBAHETO Ha (PMHAHCOBM aKTUBM WM HOB MOZEN Ha OdvakBaHaTa KpeauTHa 3aryba 3a
obesueHka Ha (uHaHcoBn akTven. MCOO 9 BkntoyBa M HOBO PHKOBOACTBO 3a OTYMTAHE Ha
XeKupaHeTo. PbKOBOACTBOTO Ha [IpyXecTBOTO € BCe Olle B Npouec Ha OLeHKa Ha edekTa Ha
MC®O 9 Bbpxy (PMHAHCOBMS OTYET, HO BCE OLLE HE € Bb3MOXHO [a NpPeaocTaBn KONMYecTBeHa
WH(opmaums. Ha To3u eTan cnegHute obnacTu ca ¢ 04akBaH eqexT:

¢ KnacudukaumsTa 1 OLEeHsIBaHETO Ha (hMHAHCOBUTE aKTVBM Ha [ipyXecTBOTO crieapa Aa Obaar
npernefann Ha 6asata Ha HOBUTE KpUTEPUM, KOUTO B3UMAT NMOZ BHUMAHWE [LOTOBOPEHNTE NapUYHH
noTouM 3a akTUBMTE 1 GU3HEeC Mofena, No KOWTO Te ca ynpaBnsBaHm;

« obe3sleHka Ha H6a3aTa Ha ovakBaHaTa 3aryba crnegsa fa 6bhe npuaHaTa OTHOCHO TbproBCKUTE
B3eMaHWs Ha [lpyXeCTBOTO W MHBECTULMMTE B aKTWBM, KnacuduuUMpaHM KaTo AbpxaHu 3a
npogaxba 1 ObpXaHu O Nafex, OCBEH ako Te He GbgaT knacuduuupaHu no cnpaBeanvsa
CTOMHOCT B nevan6ara unu 3arybara CbrnacHo HOBUTE KPUTEPUK;

* aKo [lpyxecTBOTO NPoAbMKaBa Aa M3bupa OLEeHsIBaHETO Ha onpeneneHn (puMHaHCOBM NacuBm
no cnpaBefvBa CTOMHOCT, MPOMEHNTE B CTIpaBeAnmMBaTa CTOMHOCT e 6baat npusHaTy B Apyrus
BCeoOXBaTeH [J0X04 [0 CTEMeHTa, 40 KOSITO Te3n NPOMEHM Ce OTHACAT A0 COBCTBEHUS KpeauTeH
puck Ha [pyxecTBoTO.
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MC®0 10 ,KoHconuaupanu chuHancoBu otyetn” u MCC 28 ,UHBecTMUMM B acouumpaHu
NpeanpuUATUA N CbBMECTHU NpeanpuaTMa“ (M3MeHeHu), JaTaTa Ha BNM3aHe B CUNa olle He e
onpegeneHa, Bce owe He ca npuetyn ot EC

Tean n3MeHeHus ca B pe3ynTaT Ha HECLOTBETCTBMETO Mexay ManckeaHusTa Ha MCOO 10 n MCC
28 npu TpeTupaHeTo Ha npopaxba MnW anopTHa BHOCKA Ha aKTMBW MEXOYy WMHBECTUTOpa W
acouuMMpaHoTo NPeAnpUSTIE UM CbBMECTHOTO NpeanpusaTie. Bcneactame Ha Te3n 3MeHeHMs ce
npu3HaBa nevanba wnum 3aryba B MbfieH pas3Mep, KoraTo caenkata BkM4YBa GU3HEC HE3aBMCMMO
[anu 6u3HeCbT € OTAeneH B AbluepHO npegnpusaThe. YactnyHa nevanba wnn 3aryba ce
npu3HaBa, Korato CAenkata BKIIOYBA aKTWBM, KOWTO He MpeAcTaBnsBaT GusHec, Jopu M Tesu
akTuBM fa ca cOBCTBEHOCT Ha AbLLEPHO NpeanpusTyHe.

MCC 7 ,,0TyeTu 3a napumuHuTe notouun” (M3meHeH) B cuna ot 1 siHyapwm 2017 r., BCe oLe He e
npuet oT EC

Teaun n3MeHeHUs U3UCKBaT JOMbIHUTENHO OMOBECTSABAHE, KOETO LUE NO3BOMNM Ha nonasaTenuTe Ha
(DMHAHCOBW OTYETU Aa OLEHAT MPOMEHUTE B 3afbIDKEHWs, NpousTMyawWwy oT (uHaHcoBaTa
[EeHOCT.

MCC 12 ,[aHbum BLpXy Aoxoaa” (u3meHeH) B cuna ot 1 axyapu 2017 r., Bce owe He e
npuet ot EC

Te3n n3MeHeHus ca BbB BPb3Ka C MPU3HABAHETO HA OTCPOYEHN AAHBYHM aKTUBW 32 HEW3NON3BaHM
3arybu n NosCHSABAT Kak [a Ce 0TYMTaT CYETOBOLHO OTCPOYEHU AaHBYHM aKTUBI OTHOCHO AbNroBY
WHCTPYMEHTU, OLiEHsIBaH NO CnpaBean1Ba CTONHOCT.

KPMC®O 22 “Cpenku 1 aBaHCOBM NnalwaHuA B YyXaecTpaHHa BanyTta” B cuna ot 1 siHyapu
2018 r., Bce owwe He e npuet ot EC

Pa3sicCHEeHMETO AaBa HACcOKM KaK [1a Ce OTYMTAT aBaHCOBM MOCTBINEHNS UK NNaLLaHUs CTOTBETHO
Ha HeMapy4HN aKTUBM WM HEMapuUYHU NacuBM NMPeau APYXEeCTBOTO [a e NpU3Hano CBbpP3aHus ¢
TAX aKTUB, pasxod unu npuxod. [latata Ha caenkata 3a LEnuTe Ha onpepensiHe Ha 0OMEeHHUS
Kypc e [datata Ha MbpBOHAYaNHOTO NPeAnnallaHe 3a HenapuyeH akTMB WM 3a nacuB Mo
0TCPOYEHU MPUXOAMN. AKO MMa HSIKOSIKO aBaHCOBM MMaLLaHUs UMK MOCTBNEHNS, 3@ BCSKO OTAENHO
nratiaHe ce onpeaens aara Ha caernkara.

rognwHu nogobpenns Ha MCPO 2014-2016 r.

Te 3acarat 3 craHgapTa, 3a BCEKM OT KOMTO € OnpefeneHa OTAeNnHa daTta Ha Bhu3aHe B
cuna,kakTo creasa:
e MC®O 1 “MpunaraHe 3a mbpeu MbT Ha MCOO” — lpemaxBaHe Ha KpaTKOTpPaMHUTE
ocBoboxaaBaHus 3a NpegnpuaTs, KOUTO npunarat 3a MbpBY MbT, B cuna oT 1 sHyapu
2018 r., Bce owle He e npueT oT EC
e MC®O 12 “OnoBectsiBaHe Ha [ANOBM y4actTus B Apyru npegnpustus” — losicHeHus
OTHOCHO 0BxBaTa Ha cTaHgapTa, B cuna ot 1 aHyapu 2017 r., Bce owle He e npueT oT EC
e MCC 28 “WUHBecTvumm B acouumpaHn U CbBMeCTHU npeampuatua’ — OueHsiaHe Ha
acouumpaHo UM CbBMECTHO NpeanpusTMe no Crpaeednuea CTOMHOCT, B cuna ot 1
sHyapw 2018 r., Bce owe He e npuet oT EC

Kbem pgatata Ha opobpeHue Ha TO3W (PMHAHCOB OTYET ca MybrnukyBaHu Hosu cmaHdapmu,
U3MEHEHUSI U pa3siCHeHUsI KbM CbUecmsysauju sede cmaHdapmu, HO He ca 8/1e3/1u  cuna unu He
ca npuemu om EC 3a ¢huHaHCcOogama 200uHa, 3ano4gawa Ha 1 sHyapu 2016 2., u He ca bunu
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NpUNoXeHu om no-paHHa dama om Lpyxecmgomo. He ce oyakBa Te a UMaT CbLECTBEH edekT
BbpXYy (HDUHAHCOBMTE OTYeTU Ha [IpyXecTBOTO. PbLKOBOACTBOTO OYaKBa BCUYKMA CTAHAAPTA U
N3MeHeHus Ja GbaaT MPUEeTM B CYETOBOAHATA MONMUTMKA Ha [Jpy)KecTBOTO Npe3 MbpBYs Nepuoga,
3arnoyealy crieq JaTtaTa Ha BNM3AHETO UM B cuna.

npOMeHI/ITe Ca CBbp3aHu CbC CnegHnTe CTaHaapTu.

e MC®O 2 ,MMnawaHe Ha 6a3aTa Ha akuun” (n3meHeH) B cuna ot 1 aHyapu 2018 r., Bce owie He
e npuet oT EC

e MC®O 4 ,3acTpaxosatenHu gorosopu” (M3meHeH) B cuna ot 1 sHyapu 2018 r., Bce oLe He e
npuet ot EC

e MC®O 9 ,®uHaHcoBM MHCTPYMEHTU (M3MeHEH) — OTYMTaHe Ha XemKMpaHeTo, B cuna oT 1
sHyapu 2018 r., Bce oue He e npuet ot EC

e MC®O 14 ,0TCcpoyeHn CMETKM Npu perynupanu Lenn” B cuna ot 1 sHyapu 2016 r., BCe oLle
He e npueT oT EC

e MC®O 15 ,Mpuxoam oT goroBopy € knmeHTn” B cuna ot 1 aHyapm 2018 r., npuet ot EC

e MC®O 15 ,lMpuxoamn oT JOroBOpY C KNMeHTK” (M3MeHeH) B cuna oT 1 aHyapu 2018 r., npuet
oTEC

e MC®O 16 ,JIusnHri” B cuna ot 1 aHyapu 2019 1., Bce owe He e npuet ot EC

e MCC 12 ,JdaHbum BbpXYy Aoxoda” (n3ameHeH) B cuna ot 1 sHyapu 2017 1., BCe oLle He

e MCC 40 “UHBecTnumMOHHN UMOTK” (M3MeHeH) — TpaHcdep Ha UHBECTULMOHHM MMOTW B CUNa
oT 1 siHyapu 2018 r., Bce ole He e npueT oT EC

4 CyeToBOAHA NONUTHKA

41 0O6wWwm nonoxeHus

Hait-3HaunMnuTe CYETOBOAHM MONUTMKM, NPWUMaraHW Mpy M3roTBAHETO HA TO3M WHAMBWAYaneH
(DMHAHCOBM OTYETH, Ca NPeaCTaBeH No-aony.

®nHAHCOBUTE OTYETY Ca U3rOTBEHM NPU Ca3BaHe Ha NPUHLUMNNTE 3@ OLEHKA 3a BCEKM BUA aKTUBM,
nacusw, npuxogm 1 pasxogu cernacHo MC®O. basnte 3a oueHka ca onoBecTeHU noapobHO no-
HaTaTbK B C4ETOBOAHATA NONUTUKA KbM MHAMBUAYANHUS (PUHAHCOB OTYET.

Crena fa ce OTOenexu, ye NpU WU3rOTBSHETO Ha MpeAcTaBeHUTe (HUHAHCOBK OTYEeTU ca
WN3MON3BaHN CYETOBOAHM OLEHKM W AONyckaHus. Bbnpeku Ye Te ca GasupaHu Ha MHGopMaLms,
NpefocTaBeHa Ha PbKOBOACTBOTO KbM [laTaTa Ha M3roTBSHE Ha (DUHAHCOBUTE OTYETH, peanHuTe
pe3ynTaTi MoraT ja ce pasniyaBaT OT HanpaBEeHWUTE OLEHK 1 AOMYCKaHNS.

4.2 [pepctaBsiHe Ha (hUHAHCOBUA OTYET

OuHaHcoBMAT OTYeT e npeactaBeH B cvotBetcTBe ¢ MCC 1 [peactaBsHe Ha (hyHAHCOBY
otyeTtn” (pesuamnpar 2007 r.). dpyxecTBOTO Npue Aa NpeacTaBs oTyeTa 3a BCeobXBaTHWS JOXOA B
€MHUYEH OTYET.

B oTyeTa 3a PMHAHCOBOTO CLCTOSHUE € MPEACTABEH €ANH CPABHUTENHN NEepuoa.
4.3 WHBecTMUMM B AbLUEPHN ApYyXKecTBa

[blUepHM NpeanpuaTS ca Te3n OPYXecTBa, KOUTO Ce HamupaT nog KOHTpona Ha [pyXecTBoTo.
KoHTpombT BbpXy AblyepHUTe ApYKecTBa Ce M3passiBa BbB Bb3MOXHOCTTA Aa Ce PbKOBOAMU M
onpeaens huHaHcoBaTa M onepaTMBHATa MONMMUTUKA Ha [ObLUEPHOTO APYXECTBO Taka, Ye da ce
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W3BNWYAT M3rogM B pesynTaT Ha AerHocTta My. B camocTosiTenHute puHaHCOBK OTYETU Ha
[lpy*eCTBOTO, MHBECTULMUTE B AbLUEPHY APYXKECTBA, Ca OTYUTAHM MO CeOECTONHOCT.

[lpyXecTBOTO NpU3HaBa AMBWAEHT OT AbLUEPHO NpeanpusiT e B neyantata unu 3arybata B cBouTe
WHAMBWAYANHN (UHAHCOBW OTYETH, KOraTo Gbe YCTAaHOBEHO NPABOTO My [a NOony4u ANBUAEHTA.

44 WHBecTvuuM B acoLuunpaHn nu CbBMeCTHU nNpeanpuaTua

AcoummpaHn ca Teau NpeanpusTus, BbpXy KOUTO [lpyKecTBOTO e B CbCTOSHWE Aa OKalsa
3HAYNTENHO BNWSIHME, HO KOWUTO He Ca HWTO AbLUEPHW NPeanpusTUsl, HUTO CbBMECTHO
KOHTPONMMPaHKW npeanpuaTus. MHBeCTUUMWTE B acouMMpaHu npeanpuaTMs ce oTvuTaT no
ce0ecToNHOCTHUA MeTof,.

[lpyeCTBOTO NMpU3HaBa AMBMAEHT OT CbBMECTHO KOHTPONMPAHO NpeanpusiTue Unu acouumpaHo
npeanpuste B nevanbata wnn 3arybata B CBOWTE MHAMBMAYANHU (DMHAHCOBM OTYETM, KOraTo
Obie yCTaHOBEHO NPaBOTO My fa NONyyM AMBUAEHTA.

4.5 Cpenku B YyxpgecTpaHHa BanyTa

CaenkuTe B YyxagecTpaHHa BanyTa Ce OTYMTaT BbB (hyHKUMOHamNHaTa Banyta Ha [1py»ecTBoTo no
ocuumanHns oBMeHeH Kypc KbM faTaTa Ha caenkara (06sBeHns pukeuHr Ha Bbrrapcka HapogHa
BaHka). MNMeyanbute u 3arybute OT KypcOBU PasniuKkW, KOUTO Bb3HUKBAT MpU YPEXOAHETO Ha Te3m
COENKM U MPEeoLEHSBAHETO Ha MapUYHUTE MO3NLUMM B YyXKAECTPaHHa BanyTa KbM Kpas Ha
OTYEeTHWS Nepuos, ce Npu3Haear B nevanbata unu sarybara.

HenapuyHuTe nosuumm, oLeHsIBaHN NO UCTOPUYECKA LieHa B YyXAeCcTpaHHa BanyTa, Ce oT4uTaT no
0b6MeHHMS Kypc KbM [aTaTa Ha Caenkata (He ca npeoLgeHeH). HenapuyHute nosuumm, oLeHsBaHmu
Mo CrpaBeanvBa CTONHOCT B Yy)AECTpaHHa BanyTa, Ce OTYMTaT no 0OMEHHWs Kype KbM aaTaTa,
Ha KOSITO € OnpefieNieHa crpaBeainBaTa CTOMHOCT.

4.6 lpuxogm

MpuxognTe BKMKYBAT MpuxoaM OT npodaxba Ha NpOAyKUMs W NpemocTaBsHE Ha  YCMyrut.
[MpuxoguTe OT OCHOBHUTE NPOAYKTU U YTy ca npefctaBeru B [NosicHexue 21.

MpuxoauTe ce OUeHsBAT MO CrnpaBeAnMBa CTOMHOCT Ha MOMYYEHOTO WM MOANEXaLoTo Ha
rnonyyaBaHe nnawjaHe WiM Bb3Me3[sBaHe, KaTo He Ce BKIMouBaT AaHbk fobaBeHa CTOMHOCT,
BCMYKM THPrOBCKW OTCTBIKM 1 KONMYECTBEHW pabaTu, HanpaBeHu OT [ipyXecTBoTo.

an/IXOD,'bT Ce Npu3HaBea, KoraTo ca U3Mb/IHEHN CneaHUTE YyCNoBKUA:

e Cymarta Ha npuxoga Moxe Aa Obae HagexaHo OLeHeHa;

e  BeposATHO € MKOHOMUYECKITE MON3N OT CAenkaTa Aa 6baat nonyyeHwu;

e  HanpaseHute pa3xoauw unu Teau, KoMTo NpeacTon aa 6baaT HanpaBeHU, MOraT HageXaHo Aa
Oboat oueHeHu;

e  Kputepuute 3a npusHaBaHe, KOMTO Ca cCrneuumduyHM 3a BCAKA OTAENHa [EeWHOCT Ha
[lpyXeCTBOTO, Ca U3MbIHeHW. Te ca OnpeaeneHn B 3aBUCMMOCT OT NPOAYKTUTE WK YCIyruTe,
NPeaoCTaBEHN Ha KITMEHTA, U HA JOTOBOPHUTE YCNOBUS, KAKTO Ca M3MOXeEHW No-4ony.

4.6.1 lpopax6a Ha npoayKuma

Mpopax6baTa Ha NpomyKLWs BKMouBa NpoAaxba Ha Npou3BexaaHUTe kayuykosu naaenus. Mpuxon
ce npu3HaBa, korato [JpyXeCTBOTO e NPEXBbPIIANO Ha KynyBaya 3Ha4MMUTE NON3N 1 PUCKOBE OT
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CODBCTBEHOCTTa Ha MpefocTaBeHaTa Mpoaykuus. Cuuta ce, Ye 3HAYMMKUTE PUCKOBE W MON3uW ca
MPEeXBbPNEHN Ha KynyBaya, KOraTo KNMEHTBT e NpUeN NpoaykuusTa 6e3 BbapakeHue.

MpuxoauTte oT Npoaaxba Ha NPOAYKLMS, KOUTO He ca 06BBP3aHK C 4OroBop 3a bbaella cepBuaHa
NOAAPbXKKA, Ce MpW3HaBaT KbM MOMEHTA Ha focTaBkata. KoraTo npogykuusTa wauckeat
npucnocobsBaHe KbM HYXAUTe Ha KNeHTa, MoautvkaLms unv BHeApsSBaHe, NpUXog ce npusHaea
Mo MeTOAA Ha NPOLIEHT Ha 3aBbPLUEHOCT, ONUCaH NO-Aony.

KoraTo npogaxbata Ha NpoOAYKUMS BKMKOYBA MOOLUPEHWS 3a TNOSTHW KIMEHTW, MOMYyYEeHOTO
Bb3HarpaxaeHue ce pasnpeaens Mexay OTAenHUTe KOMMOHEHTM Ha [OoroBopa 3a npogaxba Ha
0a3a Ha TsxHaTa cnpaBeanMBa CTOMHOCT. Mpuxofd OT To3u BuA npodaxbu ce npusHaBa, KOraTo
KMMEHTBLT 3aMEHM NOMyYeHUTe NOOLPEHNS C NPOAYKTI, AOCTABEHM OT [pyXecTBOTO.

4.6.2 Tlpopaxba Ha CTOKK

Mpopaxbata Ha CTOKM BkNtouBa npojaxba Ha uagenus. Mpuxod ce npuaHaBa, Korato
[lpyeCTBOTO € MPEXBLPNNMO Ha KyryBaya 3HAYMMKUTE MON3W U PUCKOBE OT COBCTBEHOCTTA Ha
npegocTaBeHuTe CTokn. CunTa ce, Ye 3HaUMMIUTe PUCKOBE 1 MON3N Ca NPEXBBLPIEHN Ha KynyBaya,
KOraTo KNMUEHTBT € NPUEN CTokUTe 6e3 Bb3paxeHue.

4.6.3 [puxoau ot nuxsu

MpuxoanTe OT NIUXBM Ce OTYMTAT TEKYLLO MO METoAa Ha ePeKTUBHUS NXBEH NpOLEHT. MpuxoauTe
OT OMBWOEHTW Ce MpW3HaBaT B MOMEHTA Ha Bb3HMKBAHE Ha NpaBOTO 3a MONy4yaBaHe Ha
nnaLaHeTo.

4.7 OnepaTUBHM pa3xoam

OI'IepaTI/IBHI/ITe pas3xoan ce npu3HaeaT B neyanbara unm 3ary6aTa npu non3BaHeTo Ha ycnyrute
N1 Ha Jatata Ha Bb3HUKBAHETO UM.

4.8 Pa3xopgu 3a nuxBu U pa3xoam no 3aemu
PasxoguTe 3a NUXBK Ce OTYATAT TEKYLLO N0 METOAA Ha ePEKTUBHUS NUXBEH NPOLEHT.

Pasxogute N0 3aemMu OCHOBHO MpenCcTaBnsiBaT NMWUXBYU MO 3aeMuTe Ha [pyxectBoTo. Bcuyku
pasxoguM Mo 3aeMu, KOWTO [MPEKTHO MmoraT Aa ObaaT OTHECeHW KbM  3aKynyBaHETo,
CTPOUTENCTBOTO WAW  MPOM3BOACTBOTO HAa €dMH OTroBapsly, Ha YcnosusTa akTue, ce
KanuTanuaupaT npe3 nepuoda, B KOWTO Ce OYakBa aKTMBBLT Aa Obhe 3aBbplUeH W MpuBedeH B
FOTOBHOCT 3a M3non3saHe wnu npopaxba. OcraHanuTe pa3xogM Mo 3aemu cnegea Aa ce
npu3HaBaT KaTo pas3xof 3a Nepuoda, B KOWTO ca Bb3HMKHANW, B OTYeTa 3a nevanbara unm
3arybara n opyrusi BceobxsaTeH goxof Ha pef ,PuHaHcoBm pasxoan”.

4.9 HemaTepuanHu akTuem

HemaTepmanHMTe aKTUBW Ce oueHABAaT MbPBOHAYanHO NO LieHa Ha npw,qo6|/|BaHe, BKJTtOYBALLA
BCMYKM NiaTeéHN MUTa, HEBB3CTAHOBMMU AaHbLUW WU HanpaBeHUTE MPeKU pas3xoauM BbB BPb3ka C
NOAroToBKa Ha aKTMBa 3a ekcnyioaTauna.

MocnenBaLloTO OLEHSIBaHE Ce M3BbLPLUBA NO LEHa Ha npuaobusaHe, HamareHa ¢ HaTpynaHuTe
amopTusaumm n 3arybu ot obesueHka. HanpaBeHute 06€3LEHKM Ce OTYMTaT KaTo pasxog U ce
npusHaeat B OTyeTa 3a nevanbata wunu 3arybata u gpyrus BceobxBaTeH [OXOA 3a CbOTBETHUS
nepvoa.
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MocnenpaliuTe pasxoauTe, KOWTO Bb3HMKBAT BbB BPb3ka C HemaTepuarnHute akTuBu Cheq
MbPBOHAYarHOTO Npu3HaBaHe, ce npuaHaeaT B OTyeTa 3a nevanbaTta unu 3arybata u apyrus
BCeoOXBaTeH A0XOA B Mepuoda Ha TAXHOTO Bb3HUKBAHE, OCBEH aKO MMa BEPOSITHOCT Te [a
cCrnoMorHaT Ha aKkTMBa fAa reHepupa MOBeYye OT MbpBOHAYanHO npedBuaeHUTe Obaelm
MKOHOMWYECKI M3TOAM W KOraTo Te3W pasxoau MoraT HafeXaHo Aa GbaaT OLEHEeHU U OTHECEHM
KbM akTuBa. AKO Te3W [1Be YCMOBWS ca U3MbIIHEHU, pasxoauTe ce [06aBaT kbM cebecToMHoCTTa
Ha aKTuBa.

AMOpTI/I3aLI|I/IFITa Ce W34YNCnsBa, KaTo Ce M3M0M3Ba NUHENHUAT MeToq BbpPXY OLEHEHUA norieseH
CPOK Ha roAHOCT Ha OTAENHUTE aKTUBW, KakKTO Crneasa.

o [Iporpamuu NpogyKTy 2 TOANHN

Pa3xoguTe 3a aMmopTM3aLMs ca BKMKOYEHN B OTYeTa 3a neyanbarta unm 3arybata u gpyrvs
BceobxBaTEH 10X0 Ba peA “pa3xoam 3a amopTu3aLms Ha HePUHAHCOBM aKTUBI”.

36paHusaT npar Ha CbLUECTBEHOCT 3a HEMATEPUAIHUTE ObNArOTpaiHN akTUBM Ha [IpyXecTBOTO € B
pa3mep Ha 500 ns..

410 WmoTtu, mawinHKU, CLOPBKEHUA M 0bopyABaHe

AMoTUTe, MallMHWTE, CLOPBXEHWsiTa W 0OOpYABAHETO CEe OLEHsBaT MbpBOHAYANHO Mo
ceBecToMHOCT, BKMIOYBAlla LieHaTa Ha npuoobuBaHe, KakTo UM BCUYKM MPekM pasxoau 3a
MPUBEXAHETO Ha akTVBa B pabOTHO CLCTOsIHME.

MocnenBalloTO OLUEHsIBaHE Ce M3BbpLUBA Bb3 OCHOBA Ha LieHa Ha npuaobuBaHe, HamaneHa c
HaTpynaHuTe amopTu3auun u 3arybu ot obesueHka. HanpaeeHuTe obe3LeHKn ce oTyuTaT Kato
pasxod M ce npu3HaBaT B OT4YeTa 3a nevanbarta unu 3arybata n apyrus BceobxeaTeH 4OX0A 3a
CbOTBETHUSI NEPUOL.

MocneaBawy pa3xogn CBbp3aHM C onpefenieH akTuB OT MMOTM, MalMHK, CbOPBHXEHUS U
obopyzaBsaHe, ce npubaBsAT kbM 6anaHcoBaTa CymMa Ha akTyBa, KOrato € BEepOSITHO APYXeCTBOTO Aa
Ma WKOHOMMYECKM MOM3W, HaABWLIABALLM MbpBOHAYANHO OLEHeHaTa eqeKTMBHOCT Ha
CblUecTBYBaLUMA aKTMB. Bcuuku Opyrv nocnedBawy pasxogu ce npusHaBaT 3a pasxof 3a
nepuoaa, B KOWTO ca HanpaBeHu.

MOTH, MaLLMHK, CbOPBXeHNs 1 060pyABaHe NpUaoGUTY NPy YCrOBUATa HA (DUHAHCOB NU3NHT, Ce
amopTuaMpaT Ha 0asa Ha OYaKBaHWA MOMNE3eH CPOK Ha FOAHOCT, OnpedenieH MocpeacTBoM
CpaBHeHWe ¢ Nogo0HW akTUBM N Ha 6a3a CTOMHOCTTA Ha NMU3MHIOBMS [OTOBOP, KO HEroBUAT
CPOK € NO-KpaThbK.

AMopTU3aLMsATa Ha UMOTH, MaLLMHI, CbOPBXEHUS M 060pYABaHe Ce HauNCrsBa, KAaTo Ce M3NoM3Ba
NIMHEHNST METOA BbPXY OLIEHEHMSI MOME3EH XMBOT HA OTAENHUTE FPYNM aKTVBM, KAaKTO CrieaBa:

e Crpagn 20 roguum
e Mawmtu 5 roguHm
e TpaHcnopTHu cpeacTBa 12.5 roguHu

e  CTOMAHCKM MHBEHTAp 6.7 roguHm
e KomntoTtpu 2 rOANHN
e AsTOMOGUNK 5 roanHu
e [lopobpeHus 25 roguHu
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e [lpyrn 6.7 roouHmn

M3BbplieHa e npoMsiHa B MpeLeHkaTa Ha PbKOBOLCTBOTO 3a MONE3HUS XMBOT Ha aKTUBM —
MaLLVMHM N CbOPBXEHUS, 33 KOUTO € OnpefeneHa roAnHa amopTuaaLmoHHa Hopma — 1%. ToBa ca
OCHOBHO 060pyaBaHe M CbLOPBXEHWs, KOMTO HE CE M3MOon3BaT KbM MOMEHTa, HO nopaau
(h13M4ECKOTO M U3HOCBAHE € HYXHO Aa NPOABIIKM TIXHOTO aMOpTU3MpaHe.

N30paHnaT npar Ha CbLECTBEHOCT 3a WMOTM, MalUMHW, CLOPLXEHMS W obopyaBaHe Ha
[pyxecTtBOTO € B pa3mep Ha 500 n1B.

411 TecrtoBe 3a 00e3LeHKa Ha HEMaTepuanH1Te akTMBM U UMOTH, MaLUMHU, CHLOPBXEHUA U
obopyaBaHe

Mpu u3uncrsBaHe Ha oBesueHkaTa [pykecTBoTo AedmHMpa Hail-Markata pasrpaHuMymMma rpyna
aKTMBM, 3@ KOUTO MoraT Aa GbaaT onpeaeneHn CaMOCTOSTENHM MapUdHKU MOTOLUM — eauHuLa,
reHepupalla napuyHn notoun. B pesynTaT Ha TOBa HsIKOM OT aKTMBMTE MOAMEXAT Ha TEcT 3a
obesLeHKa Ha MHAMBMAYanHa 6asa, a apyrv Ha 6asa egnHuULa, reHepupalLa napuyHi MOTOLIM.

BCuyku akTMBY 1 €QMHLYM, FeHepupalLLyW NMapuyH1 NOTOLM, Cce TEeCTBaT 3a 00e3LieHKa NoHe BeaHbX
roaMWHO. Benykm opyrv OTAENHM aKTUBM WK €AMHULM, TEHEPUPALLM NAPUYHM NOTOLM, Ce TecTBar
3a obesleHka, koraTo CbOMTMS UnM npomsiHa B 06CTOsSTENcTBaTa WHAMKMPAT, Ye TaxHaTa
©anaHcoBa CTOMHOCT He MOXe Ja Obae Bb3CTaHOBEHA.

3a 3aryba o1 obesLeHKa ce Npu3HaBa cymata, ¢ kosiTo banaHcoBaTa CTOMHOCT Ha JafdeH akTuB
WK eanHULa, reHepupalla NapuyHu NoToLy, NPeBuLLaBa Bb3CTaHOBMMATA UM CTOMHOCT, KOSITO €
no-BMcoKaTa OT CrpaBeanMBaTaCTOAHOCT, HaManeHa ¢ pa3xoauTe no npogaxba Ha AafeH akTuB, U
HeroBaTa CTOWHOCT B ynoTpeba. 3a ga onpeaenu CTOMHOCTTa B ynoTpeba, pbkOBOACTBOTO Ha
LlpyXeCTBOTO M34NCNsiBA OYaKBaHWUTe Obaeluy NapyyHM NOTOUM 3a BCSiKa eayHWLa, reHepupalla
Napu4HN MOTOLM, M Onpedenst NOAXOASLMS AMCKOHTOB (hakTop C Len KankynupaHe Ha
HacTosilaTa CTOMHOCT Ha Te3M NapuyHM notoun. [aHHWTe, W3MOM3BaHW NpK TECTBAHETO 3a
obesueHka, ce Gasupar Ha mocnegHus ogobpeH GomkeT Ha [lpyxecTBOTO, KOpuUrMpaH npw
HeobX0aMMOCT C Len enuMUHMpaHe Ha edekta OT Obhelly peopraHu3auMnm M 3HaYUTENHU
nogobpeHust Ha akTuBM. [UCKOHTOBUTE (DaKTOpW Ce OMpedensaT 3a BCAKa OTAENHa eauHuua,
reHepupalla napuyHM noTouM, W OTpassBaT CbOTBETHUS WM PUCKOB NPOCGWN, OLEHEH OT
PBKOBOACTBOTO Ha [lpyeCTBOTO.

3arybute ot obeslieHka Ha eanHIULa, reHepupallia NapuyHK NOTOLM, Ce NOCOYBAaT B HAManeHue Ha
GanaHcoBaTa CymMa Ha aKkTMBWMTE OT TasW efuHuLa. 3a BCUYKA aKTMBKM Ha [IpyXecTBOTO
PBHKOBOACTBOTO MPELIEHsiBa NOCNeABaLlo Aani CblUeCcTBYBaT MHAMKALMM 3a TOBa, Ye 3arybata oT
obesLeHKa, Npu3HaTa B NPELXOLHN FOAMHN, MOXE BeYe Aa He CbLUECTBYBa UIM [a e HamaneHa.
OGe3LieHKa, Npu3HaTa B NPEAXOMeH Nepuoa, e Bb3CTaHOBSBA, ako Bb3CTaHOBMMATa CTOMHOCT Ha
eanHMLaTa, reHepypaLya napru4Hn NoToLm, HaaBMILABa HellHaTa 6anaHcoBa CTOMHOCT.

412 ®uHaHCOBU UHCTPYMEHTU

OUHAHCOBUTE aKTMBW W NAcUBM Ce MPWU3HaBaT, koraTo [IpyecTBOTO CTaHe CTpaHa Mo AOTOBOPHM
CcrnopasyMeHus, BKMHOYBALLM (PUHAHCOBK UHCTPYMEHTMW.

®uHaHCOB aKTWB Ce OTMWCBaA, KoraTto ce 3ary6|/| KOHTPOJT BbpXYy [OOroBOPHUTE MpaBa, KOUTO
CbCTaBnaBat (bMHaHCOBVIﬂ aKTuB, T.€. KOrato Ca M3TEKNN npasaTa 3a nojlydaBaHe Ha Napu4HU
NnoToLUM UINK € NpexBbpiieHa 3Ha4ynumata 4act OT PUCKOBETE N U3rogmnTe ot cobCTBEHOCTTA.
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®uHaHCoB nacyB ce oTnMcBa Nnpwu HEroBOTO MoracaBaHe, u3nnatlaHe, npu aHynmMpaHe Ha caernkata
Wnn npun n3tn4aHe Ha JaBHOCTHUA CPOK.

Mpn MbpBOHAYarHO npu3HaBaHe Ha (PMHAHCOB aKTMB WM (DUHAHCOB nacus [pyXecTBOTO M
OLeHsiBa MO crpaBednMBa CTOWHOCT MMOC pasxoguTe MO TpaH3akuusTa C W3KMYEHWe Ha
(hMHAHCOBWTE aKTUBW M NacMBW, OTYMTAHU MO CrpaBeAMBa CTOMHOCT B nevanbara unu 3arybara,
KOMTO Ce Npu3HaBaT MbPBOHAYasiHO MO CrpaBeasinBa CTOMHOCT.

duHaHCOBUTE aKTUBY Ce NPU3HaBaT Ha daTaTa Ha YpexaaHeTo.

duHaHCOBUTE aKTUBK W PUHAHCOBUTE NAaCMBM Ce OLIEHSIBAT NOCMEABALLO, KaKTO € NOCOYEHO MOo-
nony.
4.12.1 ®UHaAHCOBM aKTUBMU

C uen nocrnegpawo OLeHsiBaHe Ha (PMHAHCOBWTE aKTWUBM, C M3KIKOYEHME Ha XemKupalyuTe
WHCTPYMEHTH, Te ce KnacuduumpaT B CHELHUTE KaTeropum:

e KpPEaWUTW W B3EMaHUS;

e (hHAHCOBM aKTWBY Ha pa3nonoxeHue 3a npogaxoba.

OuHAHCOBUTE aKTVBU CE Pa3npesensT KbM OTAENHUTE KaTeropun B 3aBMCMMOCT OT LieNnTa, C KOSITO
ca npupobutn. Kateropusita Ha [JafeH (PMHAHCOB WMHCTPYMEHT oOnpedens MeTtoga My Ha
OLieHsIBaHe W Janu NpUXoauTe U pasxoauTe ce OTpassBaT B nevanbata wnu 3arybata wnu B
apyrus BceobxaaTeH [0xoa Ha [pyxecTBOTO. Beuuki MHAHCOBN aKTUBM C U3KHOYEHUE Ha TE3N,
OTYMTaHK MO CrpaBeanmMBa CTONHOCT B neyanbata unu 3arybata, noanexat Ha TecT 3a 06esueHka
KbM faTaTa Ha (HaHCOBMS 0TYeT. PUHAHCOBMTE akTMBK ce 0besLieHsiBaT, KOraTo ChLecTByBaT
06eKTVBHY [10Ka3aTencTsa 3a ToBa. Mpunarat ce pasnnyHi KpUTEPUM 3a ONpeaensiHe Ha 3arybaTta
0T 06e3LieHKa B 3aBMCUMOCT OT KaTeropusita Ha (PUHAHCOBUTE aKTUBH, KAKTO € OMKUCaHO No-aony.

Bcuukn npuxogm W pas3xogu, CBbp3aHu C MPUTEXaBAHETO Ha (DMHAHCOBM WHCTPYMEHTH, Cce
oTpa3sBaT B nevanbara wnu 3arybata npu nornyyaBaHeTO MM, HE3aBUCUMO OT TOBa Kak Ce
oueHsiBa banaHcoBaTa CTOMHOCT Ha (OMHAHCOBMS aKTWB, 3a KOWTO CE OTHACAT, U Ce NPeACTaBsT B
oTyeTa 3a nevanbata wnu 3arybata u gpyrus BceobxBaTeH 4OXO4 Ha pegose ,DUHAHCOBY
pasxogu”, ,PuHaHcoBm npuxoan” unm Jpyrn oMHAHCOBW NO3ULMK’, C U3KITOYEHME Ha 3arybaTa oT
obe3LeHKa Ha TbProBCKM B3EMaHus, KOSITO Ce NpeacTass Ha pea ,[pyrv pasxoan”.

er,D,VITVI N B3eMaHuA

KpeauTu n B3emMaHusi, Bb3HUKHANM MbpBOHAYanHo B [IpyXeCTBOTO, ca HeepuBaTUBHU (DUHAHCOBU
WHCTPYMEHTU C (PUKCUPaHM MnaliaHus, KOUTO He Ce TbpryeaT Ha akTueeH nasap. Kpeautute u
B3eMaHusTa nocneaBaLlo ce OLeHsBaT Mo aMopTM3MpaHa CTOMHOCT, KaTo Ce U3Mos3Ba MeToqbT
Ha e(peKTMBHaTa N1XBa, HamareHa ¢ pasmepa Ha obesueHkaTa. Beska npomsHa B CTOMHOCTTa UM
ce oTpassiBa B nevanbarta unu 3arybata 3a Tekywus nepuogd. Mapute n napuyHUTe eKBUBANEHTH,
TbPrOBCKUTE W MO-ronsIMaTa 4acT OT [ApyrM B3emaHus Ha [pyKecTBOTO cnagaT KbM Tasu
KaTeropust (YUHAHCOBM MHCTPYMEHTW. [IMCKOHTUPaHe He Ce M3BBPLLBA, KOrato eqhekTbT OT Hero e
He3HauMTeneH.

3HauMMK B3eMaHus ce TecTBaT 3a 06e3LI,eHKa Mo OTAENHO, KOrato ca NpPoCpPOoYeHN KbM fataTa Ha
(*)I/IHaHCOBVIﬂ OTYEeT WUIK KoraTo CbllecTByBaT 00eKTMBHM [JOKa3aTencTsa, ye KOHTPAreHTbT HAMa
[a W3MbJIHU 3a4bIDKEeHNUsITa cu. Beuuku Apyrn B3eMaHua ce TecTBar 3a o6eau,eHKa no rpynu, KOUTo
Ce onpenendar B 3aBMCUMOCT OT MHAOYCTPUATA WU PErMoHa Ha KOHTpareHta, Kakto U OT APYIu
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KPEAUTHW PUCKOBE, ako CblUeCTByBaT TakuBa. B To3n cnyyait npoueHTwbT Ha obesueHkaTa ce
onpeaens Ha 6asata Ha MCTOPUYECKM AaHHU OTHOCHO HENOraCeHM 3a4bITKEHNS HA KOHTPAreHTH 3a
BCAKa uaeHTudmumMpaHa rpyna. 3arybarta ot obesLeHka Ha TbproBCKIUTE B3EMaHUs ce NpeacTaBs
B OT4YeTa 3a nevanbata unu 3arybata u gpyrus BceobxaaTteH 4OX0A Ha pef ,Apyru pasxoau”.

®uHaHCOBM aKTMBM Ha pa3nonoxeHue 3a npo.qa>|<6a

®UHaHCOBK aKTUBW Ha pasmnonoxeHne 3a npoaaxba ca HeaepuBaTUBHU (DMHAHCOBM aKTUBM, KOUTO
Cca OnpeaeneHn Kato UHAHCOBM aKTUBW Ha Pa3nonoXeHue 3a npogaxba unu He cnagat KbM HUATO
eHa OT ocTaHanuTe kateropuu (PUHaHCOBM akTUBW. PUHAHCOBUTE aKTUBM OT TasW KaTeropus
nocrneasallo ce OLeHsiBaT MO ChpaBeffiMBa CTOMHOCT C W3KMKOYEHWe Ha Te3W, 3a KOUTO HsiMa
KOTUPOBKM Ha MasapHaTta LieHa Ha aKTUBEH nasap M YnsTo CrnpaBensivBa CTOMHOCT He MOXe [a
Obae HagexaHo onpegerneHa. MocneaHuTe ce oLeHsBaT Mo aMopTU3MpaHa CTOMHOCT Mo MeToaa
Ha eheKTUBHWS NMUXBEH MPOLEHT UM No ceb6eCTOMHOCT, B Cny4vai Ye HAMAT PUKCUpaH nagex.
MpomeHuTe B crpaBeanueaTta WM CTOMHOCT ce OTpassBaTt B Apyrus BceobxeaTeH JOXOA U ce
NPeACTaBAT B CbOTBETHUA pe3epB B OT4YeTa 3a COOCTBEHUS KanwuTan, HETHO OT AaHbuu, C
WU3KITI0YeHMe Ha 3arybute oT obesLieHka u BaslyTHU KypCoBW Pasnuky Ha NapuyHU akTUBM, KOUTO Ce
npusHaBeart B neyanbara wmu 3arybata. Korato ¢oMHaHCOB aKTMB Ha pasnonoxeHue 3a npogaxba
Obge npogageH wnm obesueHeH, HaTpynaHute nevanbu W 3arybu, npusHatTM B Opyrvs
BceobXBaTeH Joxog, ce npeknacuguumpart ot cobCTBeHMs kanutan B nevandara unu 3arybara 3a
OTYETHUS NEPUOA U Ce MPefCcTaBAT KaTo npeknacuduumpalla Kopekuns B Apyrus BceobxsaTeH
noxog. Juxew, m3uncneHn no metoda Ha edeKkTUBHATa NWUXBa, W AMBUOEHTU Ce Npu3HasaT B
neyan6arta unu 3arybara kato ,(ouHaHcoBM npuxoan”. BbacTaHoBsiBaHe Ha 3arybu oT obesLieHka
ce npusHaBa B Jpyrus BceobxBaTeH [OXOL C W3KIIOYEHWEe Ha [ObMroBuTe  (DUHAHCOBY
WHCTPYMEHTH, NPpK KOUTO BB3CTAHOBSBAHETO Ce Npu3HaBa B nevanbara wnu 3arybara, camo ako
Bb3CTAHOBSABAHETO MOXeE 0BEKTMBHO Ja Obae CBBbP3aHO CbC CbOMTUE, HACTBNMNO Cried MOMEHTa
Ha npu3HaBaHe Ha obesLieHkarTa.

413 ®uHaHcOBM nacuBu

OuHaHCOBUTE MacvBK Ha [lpyXecTBOTO BKMoYBaT GaHKOBK 3aeMW M OBbPAPAdTM, ThProBCKN U
APy 33 bKeHUS.

®uHaHCOBWTE NacuBK Ce NPU3HABAT, KOraTo CbLUECTBYBA AOrOBOPHO 3aAbIDKEHME 3a NallaHe Ha
napu4HKM Cymn unu apyr PUHaHCOB aKTVUB Ha APYro NpeanpuaThe Unu LOroBOPHO 3a4b/IKEHME 3a
pas3MsHa Ha (OMHAHCOBU MHCTPYMEHTMW C APYro NpeanpusThe Npu NOTEHUManHo HebnaronpusTHu
ycrnosusi. Beuuku pas3xogu, CBbp3aHM C NWXBK, U MPOMEHU B CnpaBefMBaTa CTOMHOCT Ha
(DMHAHCOBM WHCTPYMEHTU, ako MMa TakuBa, Ce Npu3HaBaT B nevanbara wnu 3arybata Ha peq
,O1HaHcoBM pasxoaun” unu ,duHaHcoBK Npuxoan”.

®uHaHCOBUTE NacuBK Ce OLEHABAT NOCMeaBallo no aMopTM3MpaHa CTOMHOCT, KaTo Ce 13nonaea
MeTogbT Ha edeKkTWBHATa NMXBA, C W3KMIOYEHWEe HA (DMHAHCOBM MHCTPYMEHTW, AbPXaHM 3a
TbpryBaHe unu onpeaeneHn 3a oLeHsBaHe no cnpaBeanBa CTONHOCT B nevanbara unu 3arybarta,
KOUTO Ce OLEHsIBaT NO CnpaBeAnMBa CTOMHOCT C OTYMTaHE Ha NpPOMeHUTe B nevanbarta unu
3arybara.

baHkoBMTE 3aemu ca B3ETH C LieN NoAnoMaraHe Ha AeHOCTTa Ha ﬂp}/)KGCTBOTO. Te ca oTpaseHu B
oT4yeTa 3a (*)VIHaHCOBOTO CbCTOAHKE Ha D,py)KGCTBOTO, HETHO OT pa3xoanTe no nony4YyaBaHETO Ha
3aemute. UHAHCOBM pasxoam KaTo NpeMus, nnaTuMa npu ypexnaHe Ha obira unu 06paTHOTO My
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N3KynyBaHe, W Npekn pasxoam No CAenkata ce OTHACAT B OTYETa 33 AOXOAMTE Ha MpUHUMNA Ha
HaYUCNEHNETO, KaTo Ce 13MON3Ba MeTOAbT Ha eDEKTUBHUS NUXBEH MPOLIEHT, 1 Ce NPUOAaBST KbM
MpeHoCHaTa CTONHOCT Ha (hMHAHCOBMS MacuMB 0 CTEMEHTA, B KOSTO Te He ce ypexaaT KbM Kpasi Ha
nepuoaa, B KOWTO ca Bb3HUKHAIN.

TbProBCKUTE 3aabIKEHNS CE NPU3HABAT MbPBOHAYaNHO N0 HOMIUHAIHA CTOMHOCT U BNOCNEACTBIE
ce oleHsBaT MO aMopTM3upaHa CTOMHOCT, HamaneHa C nnalwaHus no ypexaaHe Ha
330 bIMKEHNETO.

414 MatepuanHu 3anacu

MaTepuanHute 3anacu BKIOYBAT MaTepuani, He3aBbpLIEHO MPOU3BOACTBO W CTOkU. B
cebeCTONHOCTTa Ha MaTepuanHuTe 3anacu Ce BKMKYBAT PasxoguTe Mo 3akynyBaHETO WM
NPOM3BOACTBOTO UM, npepaboTkata M Apyr Mpekn pasxodu, CBbp3aHM C JocTaBkata WM.
duHaHcoBNTE pa3xodu He Ce BKMOYBAT B CTOMHOCTTA Ha MmartepuanHute sanacu. KbM kpas Ha
BCEKW OTHYETEH Mepuos MaTepuasnHuTe 3anacu ce OLeHsBaT no no-Huckata ot cebecTomHoCTTa UM
W TAXHaTa HeTHa peanusyema ctonmHocT. Cymata Ha Beska obeslieHka Ha MaTepuarnHuTe 3anacu
[0 HeTHaTa UM peanuayema CTONHOCT Ce NpU3HaBa KaTo pasxof 3a nepuoaa Ha obesueHkaTa.

HeTHaTa peanuayema CTOMHOCT Mpe[CTaBNsiBa OYakBaHaTa MpoAaXHa LieHa Ha MaTepuanHuTe
3anacu, HamarneHa ¢ O4YakBaHUTe pa3xoau no npogaxbarta. B cnydait Ye MaTepuanHuTe 3anacu ca
Gunv Beye 06Ee3LEHEHN A0 HETHATa UM peannayema CTOMHOCT W B NOCNeBaLL OTYETEH NEPUOA Ce
OKaxe, Ye ycroBuaTa JoBenu Ao obesleHkaTa He ca Bedye Hamuue, To Ce Bb3npuema HosaTa um
HETHa peanuayema cToitHocT. CymaTa Ha Bb3CTaHOBSIBaHETO MOXe [a Gbae camo 4o pa3mepa Ha
GarnaHcoBaTa CTOMHOCT Ha MaTepuanHuTe 3anmack npeau obesueHkata. CymaTa Ha oGpaTHo
Bb3CTAHOBABaHE Ha CTOMHOCTTA Ha MaTepuanHuTe 3anacs Ce OT4YMTa KaTo Hamanewue Ha
pa3xoauTe 3a MaTepuanu 3a neproa, B KOMTO Bb3HIKBA Bb3CTAHOBABAHETO.

[lpyxeCTBOTO onpesens pasxoauTe 3a MaTepuantu 3anacu, KaTo U3rnorn3ssa MeToAa CpeaHo
npeTerneHa CTOMHOCT.

Mpu npoax6a Ha MaTepuanHu1Te 3anacu TsxHaTa 6anaHcoBa CTOMHOCT Ce NpU3HaBa KaTo Pasxos
B NepWoaa, B KOWTO € NPWU3HAT CbOTBETHUST NPUXOA.

415 [aHbum BbpXy Aoxoaa

PasxoauTe 3a AaHbUM, NpKU3HaTK B neyanbata unu 3arybata, BKMOYBAT CyMaTa Ha OTCPOYEHUTE U
TeKyLW JaHbLM, KOUTO He ca NPWU3HATW B ApYriisl BCEOBXBaTEH LOXOA UMW ANPEKTHO B COOCTBEHUS
kanuTar.

TeKylnTe AaHbYHN aKTUBW W/MNK NacyBM NPEACTaBNSBAT Te3N 3a4bIKEHUS KbM U B3EMaHNS
OT [aHbYHWUTE WHCTUTYLMM, OTHACALLM Ce 3a TEeKyLLM U NPpeaxoaHu OTYETHU NEPUOAN, KOUTO He
ca NnaTeHn KbM AaTtaTta Ha (MHAHCOBMS OTYET. TEKYLUMAT AaHbK € AbIKMM BbpXy obnaraemus
[0X04, KOWTO ce pasnuyaBa OT nevanbata wnu 3arybata BbB (PUHAHCOBUTE OTYETM.
N3uncnsBaHeTo Ha Tekywms gaHbK e BasupaH Ha AaHbYHUTE CTaBKW W HAa AAHBYHUTE 3aKOHW,
KOMTO Ca B CiNa KbM Kpasi Ha OTYETHUS Nepuog,.

OTCpO‘-IeHVITe JaHblUM Ce U3dncnaBat no nacuMBHUA MeTO[ 3a BCUYKWM BPEMEHHU PA3NIUKK MeXaYy
GanaHcoBaTa CTOMHOCT Ha aKTMBUTE M NacuBUTE U TSIXHATa JaHb4yHa OCHOBA. OTcpoqu JaHbK HE
Cce npegsmxna npuv NbpBOHAYATHOTO NPU3HABAHE Ha aKTUB UK NackB, OCBEH aKO CbOTBETHATa
TpaH3aKuua He 3acdra gaHb4Hata UM cHeToBOaHaTa nevanoa.
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OTCpOYEHNTE AaHbYHM aKTMBW W MacuBM He CE AMCKOHTMpAT. [py TAXHOTO W34MCreHue ce
W3Mon3BaT JAaHbYHN CTABKW, KOWTO Ce oYakea Aa GbaaT NpUnoXUMM 3a Nepuofa Ha peanusaumsta
M, MpU YCroBME Ye Te Ca BME3NN B CNA WM € CUMYPHO, Ye LU BNie3HaT B cna, KbM Kpasi Ha
OTYETHUS Nepuoa.

OTCqueHI/ITe JaHb4YHI NackBK Ce Npn3HaBaT B MbJIEH Pa3Mep.

OTcpoyeHn JaHb4HM aKTUBK Ce MpKU3HaBaT, CaMO aKO CbLUECTBYBAa BEPOSITHOCT Te Aa Obaar
ycBOeHM upe3 Obgewm obnaraemn poxogu. OTHOCHO npeleHkaTa Ha PbKOBOACTBOTO 3a
BEPOSTHOCTTA 3a Bb3HUKBaHe Ha Obaewy obnaraemn [[OXOAM, 4Ype3 KOMTO Aa Ce YCBOAT
OTCPOYEHU faHbYHN aKTUBK, BWKTE nosicHeHne 4.20.1.

OTCpOYEHN AaHbYHM aKTMBM M MacKBM CE KOMMEHCMpaT, camo korato [lpyecTBoTo MMa npaBo U
HamepeHne Aa KOMMEeHCHMpa TeKyluTe AaHbuYHM aKTMBM MMM MacuBy OT CbliaTa AaHbuyHa
NHCTUTYLMS.

MpomsiHaTa B OTCPOYEHMTE OaHBYHM aKTUBKM WNKM NAcuBW Ce MpU3HaBa KaTO KOMMOHEHT OT
[aHbYHUS MPUXOL MnM pasxof B nevanbata wnu 3arybarta, OCBEH ako Te€ He ca CBbp3BaHM C
no3vummn, NpusHaTK B Apyrust BCeobxBaTeH A0X04 (Hanp. NMpeoueHKa Ha 3emMs) UMW AWUPEKTHO B
coOCTBEHMSI KanmuTan, Mpu KOETO CbOTBETHUSAT OTCPOYEH [daHbK Ce MNpu3HaBa B Apyrvs
BceoOXBaTeH 40Xo/ Unv B COOCTBEHMA KanuTan.

416 [Mapw 1 napMyHN eKBUBaNEHTU

[lpy>XeCTBOTO OTYNTa KaToO Mapu W NapyUyHK CPeaCTBa HannyHUTe napu B Gpoi, napuyHu cpeacTBa
no 6aHKOBW CMeTKM, Aeno3uTi 1o 3 Mecela.

417 CoOcTBeH KanuTan, pe3epBu U NnawaHusa Ha QUBUAEHTY

AKUMOHEPHNST kanuTan Ha [lpyXecTBOTO OTpa3siBa HOMWHarHaTa CTOMHOCT Ha emuTMpaHuTe
aKumu.

[lpyrv pesepBu BKMIOYBAT 3ade€neHNTe PE3epBu CbracHO M3MCKBAHWSTA Ha TbproBCKUS 3aKOH
3KNO 10 % ot HatpynaHaTta nedvanba, KakTo W pasnpegerneHn Cymu OT peanuavpaHu
NONOXMTENHN PUHAHCOBM pe3ynTaTy.

HepasnpegeneHata neyanba Bkro4Ba TekyLMs (MHAHCOB Pe3ynTaT U HaTpynaHuTe neyanou u
HEMoKPUTM 3arybm OT MUHANM FOAMHN.

Bcuukn TpaH3akummn cbe cobetBenuumTe Ha [pyxecTBOTO ca NpeAcTaBeHW OTAENHO B OT4YeTa 3a
NpOMeHUTE B COBCTBEHMS KanuTarn.

4.18 TleHCUOHHM U KPaTKOCPOYHN Bb3HArpaXaeHus Ha ClyxXuTenure

ﬂ,py)KeCTBOTO OT4YMTa KPATKOCPOYHWU 3afbIKEeHUA MO KOMMNEeHCUpyemu OTMYyCKW, Bb3HWKHAIIM Ha
0asa Hen3nonaBaH NnaTeH roauLleH OTnycK B Cnyvamte, B KOUTO CE€ O4YakBa OTNYCKUTE [a
Bb3HUKBAT B PAMKUTE Ha 12 Mecela cnepa aatata Ha OTYETHUA nepuon, npes KOWTO HaeTuTe nuua
Cca nonoxwnu Tpyda, CBbp3aH C T€3n OTMYCKU. KpaTKOCpO‘-IHVITe 3abJmKeHNa KbM nepcoHana
BKITKOMBAT HAAHMLW, 3anfiat¥ 1 CoUmManHn OCUTYPOBKH.

ﬂ,p}/)KGCTBOTO HE € paspa60TBano M HE npunara nfiaHoBe 3a Bb3HarpaXaeHud Ha CIyXutenute
crnen HanyckaHe unu apyru ObnroCpovH Bb3HarpaxaeHusa U ninaHoBe 3a Bb3HarpaxaeHna cnep
HanyckaHe unn nog q)opmaTa Ha KOMMeHcauuu ¢ akunn, unm ¢ ganose ot coBCTBEHMA KanuTan.
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CbrnacHo u3uckBaHuaTa Ha Kopekca Ha Tpyma npu  MpekpaTsBaHe Ha  TpyLOBOTO
NPaBOOTHOLLEHME, Cref KaTo CRYXUTENaT € Npugobun NpaBo Ha NEHCKS 3a OCUTypUTENeEH CTax 1
Bb3pacT, [IpyXeCTBOTO € 3afb/KEHO Aa My M3nnaTth obesLleTeHne B pasmep A0 wecT OpyTHu
paboTHK 3annaty.

[lpyXeCTBOTO € HAYMCNWNO MPaBHO 3adb/IKEHWE 3a WU3nnaljaHe Ha OOe3WEeTEHWs Ha HaeTuTe
n1ua nNpu NeHCUOHMpaHe B CbOTBETCTBME C u3nckaHuaTa Ha MCC 19 ,[loxoam Ha HaeTh nuua” Ha
6asa Ha NpOrHo3MpaHW NnalaHus 3a cneapaliuTe NeT roguHW, AMCKOHTUPAHW KbM HaCTOSLWMS
MOMEHT C 4bAroCPOYEH NNXBEH NPOLIEHT Ha Be3PUCKOBM LIEHHN KHIKA.

[lpy>XeCTBOTO AbIIKM NEHCUOHHM Bb3HArpaXaeHUs Ha CIyXWUTENUTe Cy Mo NiaHoBe C AeUHUpaHK
[I0XOAY ¥ MO NnaHoBe ¢ AeUHUPaHN BHOCKM.

MnaHoBe C AedWHMPaHM JOXOAM Ca MEHCMOHHW MNaHOBe, Crioped KOWTO Ce ornpeaenst cymarta,
KOSITO CRYXUTENST e NOMy4m cref NeHCUoHMpaHe, BbB Bpb3ka C BpEMETPAEHeTo Ha ycnyrata U
MOCneaHOTO Bb3HarpaxaeHue. paBHUTE 3agbIKEHWs 3a M3NNallaHeTo Ha AedUHUpaHuTe
[I0XOZN OCTaBaT 3afb/KEHUsS HA [lpy)KECTBOTO, JOPU aKo NMaHbT Ha aKkTUBUTE He MOKPWBA NnaHa
C pOedwHMpaHu poxoau. [lnaHbT Ha aKkTMBUTE MOXE [a BKMOYBA aKTVBM, CreLuManHo
npegHasHayeHu 3a  (OMHAHCMPAHETO Ha [ObMrOCPOYHUTE 3afbiKEHUS MO MraHoBeTe ¢
[enHIPaHN JOXOAN, KaKTO 1 ONPEeAeNeH 3acTpaxoBaTeNHN NonnLy.

3aIbMKeHNeTo, MPU3HATO B OTYETA 3a (DUHAHCOBOTO ChCTOSIHIE OTHOCHO NMaHoBe ¢ AehUHMPaHHU
[0X0[M, NPeaCTaBMsiBa HAcTOsALLaTa CTOMHOCT Ha 3abIKEHNETO MO M3NnallaHe Ha AeUHMPaHH
[0XOAM KbM Kpasi Ha OTYETHUS NEPUOA, HaMarneHa CbC CrpaBeanMBaTa CTONHOCT Ha aKTUBMTE MO
NnaHa v BKMIOYBALLA KOPEKUMMTE 33 HEMpU3HATX aKTIepckn nevanbu unu 3arybn u pasxoau 3a
WN3BBPLLEHN YCIYTU.

PBKOBOACTBOTO Ha [lpyeCTBOTO OLIEHSIBA 3a4bIKEHNETO N0 U3NMallaHe Ha AedMHUPaHU AOXOAN
BEHBX FOANLLIHO C MOMOLLTA Ha He3aBucuM akTioep. OLeHKaTa Ha 3aabimkeHusTa e 6asupaHa Ha
CTAHAAPTHM MPOLEHTM Ha MH(nauusTa, O4akBaHa MPOMsiHA Ha PasxoauTe 3a MeaMLMHCKO
obCnyxBaHe U CMbPTHOCT. Bbeluy YBENMYEHNs Ha 3annaTiTe Cblyo ce B3eMaT Nog BHUMAHME.
[IVcKOHTOBUTE (haKTOpU Ce OnpedensiT KbM Kpas Ha BCska rognHa KaTo ce B3uMa npeaBug
[IOXO[HOCTTA Ha BWCOKOKA4YECTBEHW KOPMopaTMBHM obnmMrauun, B KOSTO foxoauTe e 6bgat
nnaTeHu 1 ca ¢ nagex, bnmabk A0 TO3M HA CbOTBETHUTE NEHCUOHHM 3abIKEHMS.

AxTroepckuTe neyandu unu 3arybu ce npusHaeat B Apyrus BCeobxBaTeH 4OXOA.

HeTHWTe pa3xoau 3a NuXBWM, CBBP3aHM C MEHCUOHHWUTE 3abiKEHWs], Ca BKIKOYEHN B OTYeTa 3a
neyan6ata unw 3arybara u apyrus BceobxeaTeH LOX0A Ha ped ,PuHaHcoBK pasxogun”. Pasxogute
Nno TPYZOBMS CTax Ca BKNOYEHM B ,Pa3xoam 3a nepcoHana’.

KpaTkocpouHuTe [0XOOM HA CNYXMTENWTE, BKMIYMTENHO W MonaraeMute ce OTMyckW, ca
BKIIOYEHM B TEKyLLMTE MacuBy Ha peq ,[TEHCHOHHW W [pyri 3adbiKEHWUst KbM nepcoHana” no
HEMCKOHTMPaHa CTOMHOCT, KOSITO [lpy)KeCcTBOTO O4akea Aa M3nnatu.

4.19 TpoBu3nu, yCNOBHN aKTUBYW M YCIIOBHU NacuUBM

MpoBn3MNTE Ce NpU3HABAT, KOraTo Ma BEPOATHOCT CEralliHN 3abIKEHIUS B Pe3ynTaT OT MUHanu
cbOUTMA [a 10BeaaT A0 U3XOASLL NOTOK Ha pecypcu oT [pyxecTBoTo 1 Moxe Aa 6bae HanpaseHa
HaflexaHa OLeHKa Ha cymaTa Ha 3adbiKeHMEeT0.Bb3MOXHO e CpOYHOCTTa MMM CcymaTa Ha
N3XOAALMA NapUYeH NOTOK Aa He ca curypHW.CerallHo 3abiKeHne ce nopaxaa OT HannymneTo
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Ha MpaBHO WNW KOHCTPYKTUBHO 3afbiKEHWE BCMEACTBME Ha MUHanM CbOUTWS, Hanpumep
rapaHuuW, NpaBHK CrIOPOBe 1N 0bpeMeHsiBaLLM JoroBopy. MpoBu3nUTe 3a NPECTPYKTYpUpaHe ce
rpu3HaBaT caMo ako e paspaboTeH 1 NMpuroxeH nogpobeH popmarneH nraH 3a NPecTpykTypupaHe
WM PBKOBOACTBOTO € OOSIBUNO OCHOBHUTE MOMEHTW Ha MnaHa 3a NpecTpyKTypupaHe npen
3acerHatute nuua. Mposuaun 3a GbaeLLy 3arydu oT AeiHOCTTa He Ce Mpu3HaBaT.

Cymarta, KoSITO ce Mpu3HaBa kaTo MpoBM3Ns, CE M34MCrsBa Ha 6asa Hal-HafgexaHaTa OLeHKa Ha
pasxoauTe, HeOBXOANMM 33 ypexaaHe Ha CerallHO 3afbiKeHUe KbM Kpasi Ha OTYETHWS Mepuog,
KaTo CbLLO Taka ce B3emaT B NMPEABUA PUCKOBETE W HECUTYPHOCTTA, BKMIOUMTENHO CBbP3aHU CbC
CeralHoTo 3agbikeHue. MpoBKU3MUTE Ce AUCKOHTMPAT, KOraTo eqheKTbT OT BpEMEBUTE Pasfvku B
CTOMHOCTTa Ha NapuTe e 3HaYUTENEH.

Obe3LeTeHns OT TPETH NULA BbB Bpb3Ka C AafeHO 3adbiKeHe Ha [ipy)ecTBOTO ce npu3HaBaT
kaTo OTZAeneH akTuB. To3u akTuB, obadye, He MOXe [a HaJBuLWaBa CTOMHOCTTA HA CbOTBETHATA
MpoBM3NS.

MpoBu3nuMTe Ce MpepasrnexaaT KbM Kpasi Ha BCEKM OTYETEH MEpUOA M CTOMHOCTTA UM ce
Kopurvpa, 3a Aa ce 0Tpasy Hait-nobpaTa npubnuauTenHa oLeHKa.

B cnyyante, B KOMTO Ce CuMTa, Ye € Marko BEpOSTHO [a Bb3HWKHE W3XOAsL| MOTOK Ha
NKOHOMUYECKM Pecypcy B pesymnTaT Ha TeKyLlO 3afbiKeHue, MacuB He ce NpuaHaBa. YCoBHUTE
nacueu CredBa fa Ce OLEHsIBaT NOCMeABallo Mo No-BUCOKATa CTOMHOCT MeXAy onucaHata no-
rope CpaBHMMA MpPOBM3WS W MbPBOHAYaNHO MpuU3HaTaTa Cyma, HamarneHa C HaTpynaHata
amopTu3auus.

BGDOFITHVI BXoasLn noTouyn Ha NKOHOMUYECKK MOJI3N, KOUTO BCE OLLE HE OTrOBAPAT Ha KPUTEPUUTE
3a Npu3HaBaHe Ha akTuB, C€ CMATAT 3a YCINOBHW aKTUBW.

4.20 3Hauumu npeueHKn Ha PbKOBOACTBOTO NMPU npunaraHe Ha c4eToBoAHaTa NONIUTUKA

3HauMmnTe NpeueHkn Ha PbKOBOACTBOTO MpW MpuUnaraHeTO Ha CYETOBOAHWTE MOSIMTUKMA Ha
[pyecTBOTO, KOMTO OKa3BaT Hal-ChLLECTBEHO BMMUSIHNE BbPXY (PUHAHCOBUTE OTYETH, Ca ONUCaHN
no-8osny.OCHOBHUTE  U3TOYHULM Ha HECWUrypHOCT MpW  M3MON3BaHETO Ha NpUBAU3UTENHUTE
CYETOBOHM OLLEHKM Ca onucaHm B nosicHeHue 4.20.

4.20.1 OTCpOYEHM AAHBYHM aKTUBU

OueHkaTa Ha BeposATHOCTTa 3a Obgell obnaraem [J0X0A, 3a KOUTO MOxe Aa Obae u3nonssaH
OTCPOYEH [aHbYyeH akTmB, ce Oasupa Ha Han-akTyanHata opobpeHa OwmxeTHa NpoOrHo3a,
KopurupaHa CbC 3Ha4umu Heobnaraemu JOXOAWM W pasxodu M CreunduyHN OorpaHunyeHns 3a
NpeHacsHe Ha Heu3non3BaHW [aHbyHW 3arybum wunu kpeauT. AKO HagexgHa nporHosa 3a
obnaraem Joxoa npeanonara BEpPOSTHOTO M3MON3BaHe Ha OTCPOYEH JAHbYEH aKTUB 0CODEHO B
Cnyyau, Korato akTUBbT MOXe Aa ce ynotpebu B pamkuTe Ha OnpedeneHnTe oT 3akoHa CPOKOBE,
TOraBa OTCPOYEHMSAT AAHBYEH aKTUB CE MpK3HaBa M3LAno. [pu3HaBaHETO HA OTCPOYEHN AaHBYHY
aKTUBW, KOWTO TMOANEXaT Ha OnpedeneHy MNpaBHU WKW MKOHOMMYECKM OFPaHUYEHWS UMK
HECUrypHOCT, Ce OLieHsIBa MHAMBUOYaNHO OT PbKOBOACTBOTO Ha 6asa Ha cneundunyHuTe aktn u
obcTosATencTea.
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4.21 HecurypHOCT Ha C4ETOBOAHMTE NPUONMU3UTENHUN OLIEHKU

I'Ip|/| M3roTBAHETO Ha CbI/IHaHCOBI/IFI OTHET PBLKOBOACTBOTO MNpaBu peaunla npeanonoxeHus, oueHKn
1 aonyckaHna OTHOCHO NPMU3HaBaHETO N OLEHABAHETO Ha aKTUBU, NacuBK, NPpUXodn n pasxoiu.

[leAcTBUTENHUTE pE3ynTaT MoraT f[a Ce pasnuyaBaT OT NPEAnonoXeHUsTa, OLEHKUTE W
[I0NyCKaHUSITa Ha PbKOBOACTBOTO W B PEMKW Chyyau CbOTBETCTBAT HaMbIIHOHA MpeaBapUTENIHO
OLiEHEeHMTE pesynTaTu.

WMHdhopmaumst OTHOCHO CbLUECTBEHUTE NPEATONOXEHUS, OLEHKA W [JOMyCKaHWUS, KOUTO OKa3saT
Hail-3HAYNTENHO BMMSIHE BbPXY MPU3HABAHETO W OLEHSIBAHETO Ha aKTMBM, MacvBM, MPUXOAN U
pa3xoau e NpeAcTaBeHa no-aony.

4.21.1 OOGe3ueHKa Ha He(hMHAHCOBU aKTUBK

3a 3aryba ot obe3LeHka ce npu3HaBa cymata, C kosiTo banaHcoBaTa CTOMHOCT Ha Jad€eH aKTuB
WK egvHULA, reHepupalla NapuyHiN NOToLM, NPeBMLIABa Bb3CTaHOBMMATa UM CTOMHOCT. 3a fa
onpeaenu Bb3cTaHOBMMAaTa CTOWHOCT, PbKOBOACTBOTO Ha [lpyKECTBOTO WM3UMCNISIBA OYaKBaHWUTE
Obaelwyn napuyHW nOTOUM 3@ BCSKA €AMHMLA, TeHepupalla MapuyHM MOTOUW, M Ompeaens
NOAXOAALMA AUCKOHTOB (haKTop C Lien KankynmpaHe Ha HacTosilaTa CTOMHOCT Ha Tean MapuudHu
notoun. [pn m3uncnsiBaHe Ha OvakBaHWTe ObAewy NapvyHM MNOTOLM PHKOBOACTBOTO MpaBu
NPeanonoXeHns OTHOCHO ObaewwmTe GpyTHU nevanbu. Tean NPeAnorioKEeHUs Ca CBbp3aHu C
Obaewy cvbutus n oberoaTencrea. [eicTBUTENHNTE pe3ynTaTu MoraT ga ce pasnuyasar 1 aa
HanoXaT 3HauYMTesNHN KOPEKLMM B aKTUBMTE Ha [Ipy)eCcTBOTO Npe3 Creapallata OTYETHA rofuHa.

B noBeuyeto cnyyau npu ONpPeaensHeTo Ha MpUNOXUMWS OMCKOHTOB (DakTop ce npaBsT
CbOTBETHWUTE KOPEKLMM, KOUTO [1a OTPa3siBaT BbB BPb3ka C MasapHUsi PUCK U PUCKOBITE (hakTopM,
KOUTO ca cneunduyHM 3a OTAENHUTE aKTUBM.

4.21.2 Tlone3seH XMBOT Ha aMOPTU3NPYEMUTE aKTUBU

PbKOBOACTBOTO Npepasrnexaa NofesHns XWBOT Ha aMOPTU3MPYEMUTE aKTUBK B Kpasi Ha BCEKM
otyeTeH nepuogd. Koem 31 pekemspu 2016 r. pbKOBOACTBOTO OMpedens MNonesHWs XMBOT Ha
aKTUBWTE, KOWTO NPEACTaBNsBa OYaKBAaHUAT CPOK Ha MON3BaHe Ha akTuBWUTE OT [pyXecTBOTO.
[MpeHOCHUTE CTOMHOCTM Ha aKkTUBWTE Ca aHanuaupaHu B lNoscHeHus 5. [leNCTBUTENHNAT noneseH
KMBOT MOXe Aa Ce pasnnyaBa OT HarnpaBeHaTa OLEHKAa Mopagy TEXHUYecko W MOparHo
n3xabsBaHe.

4.21.3 MartepuanHu 3anacu

MaTepuanHuTte 3anacu ce OLEHsIBaT MO MO-HWUCKaTa CTOMHOCT OT LeHaTa Ha npuaobusaHe M
HeTHaTa peanusupyema CTOWHOCT. [lpu onpefdensHe Ha HeTHaTa peanusvpyeMa CTOMHOCT
PbKOBOACTBOTO B3WMa nNpedBwi Hal-HaOeXOHUTE HanWYHUW [aHHM  KbM fJaTtata  Ha
NpubnuanTEnHaTa oLeHKa.

4.21.4 OO0e3ueHKa Ha KpeaMTH U B3eMaHUA

PbKOBOACTBOTO MpeleHsiBa afekBaTHOCTTa Ha obesleHkaTa Ha  TpyaHochOupaemn 1
HecbOMpaeMn B3eMaHns OT KNEeHTW Ha 6asa Ha Bb3PacToOB aHanM3 Ha B3eMaHUATa, NCTOPUYECKU
OMUT 3a HMBOTO Ha OTMKUCBAHE HA HecbOMpaeMM B3eMaHUSl, KakTo M aHanu3 Ha
NNaTexocnocobHOCTTa Ha CbOTBETHUSA KIUEHT, MPOMEH! B JOTOBOPEHITE YCIOBUS Ha NnalliaHe U
np. Ako (DMHAHCOBOTO CbCTOSHUE W Pe3ynTaTuTe OT [JEeNHOCTTa Ha KNWEeHTUTe ce BroLiaT Haf
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04YaKBaHOTO, CTOMHOCTTA Ha B3eMaHusTa, KOWTO TpsbBa Aa Gbaar OoTnNMCaHu Npes crieaBallm
OTYETHM nepuoau, Moxe Aa Obae no-ronsiMa OT OYakBaHaTa KbM OT4eTHaTa gata. Kbm 31
nekemspu 2016 r. Han-gobpaTta npeleHka Ha PBHKOBOACTBOTO 3a Heobxogumara obesleHka Ha
B3eMaHusTa Bb3nuaa Ha 1 042 xun. ne. (2015 r.: - 1 913 xun. nB.). JombaHUTENHA MHGOPMaLMS e
npegocTaBeHa B nosiceHue 9,10,12,28.

4.21.5 3agbnxeHue 3a mannawaHe Ha aecpuHUpPaHU [OXoAM

PbKOBOLCTBOTO OLEHSIBA BEAHBX rOAMLWHO C MOMOLLTA Ha HE3aBWUCUM aKTHOEp 3a4biKEHNETO 3a
uannawiaHe Ha geduHupaHn goxoau. [encTeutenHara CTONHOCT Ha 3adbIPKEHUETO MOXe Aa ce
pasnuyaBa OT MpedBapwuTenHaTa OUEHKa nopagu HeiHata HecurypHocT. OueHkaTta Ha
3a0bIDKEHVETO 3a U3nnallyaHe Ha aeduHnpanu goxoam Ha ctoinHocT 180 xun.s (2015 r.: 181 xun.
nB.) ce 6a3npa Ha CTaTMCTUYECKN NOKasaTenu 3a UHdnaums, pasxoamn 3a 3apaBHO 0bcnyxBaHe
CMBbpTHOCT. [pyr ¢hakTop, KOMTO OKa3Ba BRMsIHWE, Ca npedBuaeHnTe oT [pyxecTBoTo GbaeLm
yBENWYeHUs Ha 3annatute. [UCKOHTOBWUTE (PaKTOpW Ce ONpedensT KbM kpas Ha BCska roguHa
CMpsSIMO  NXBEHUTE MPOLEHTW Ha BUCOKOKAYECTBEHWM KOPNOpaTUBHKU obnuraumm, Kouto ca
[EHOMUHMPaHM BbB BanyTaTta, B KOSATO Le 6baat nsnnawaHu JeduHupaHuTe 4OX04M U KOUTO ca
C Nagex, CbOTBETCTBALY NPUBMM3MTENHO Ha Najexa Ha CbOTBETHWUTE MEHCUOHHW 3afbIDKEHUS.
HecurypHocT B npubrnuautenHata OUEHKa CbLUECTBYBA NO OTHOLUIEHWE HA aKTIOEPCKUTE
[OMyCKaHUs, KOSTO MOXe Aa Bapupa M Aa Okaxe 3HauuTeneH eekT BbpXy CTOMHOCTTa Ha
3a0bIIKEHUSITA 3a U3NNaLlaHe Ha AeUHMPaHN JOXOAM U CBBbP3aHUTE C TSX pasxoau.

4.21.6 MMpoBusuu

[lpyXeCTBOTO € MLel] MO HAKOMKO CbAaebHM Aena KbM HacTOSALMS MOMEHT, YMIATO U3XOA MOXeE Aa
nosefe [0 obesleHka Ha B3eMaHWs W NpeACTaBsHE Ha B3eMaHusi, pasnuyHa OT cymaTta Ha
npu3HaTUTE BbB (OMHAHCOBMA OTYeT cymu. poBuannTe HaAMAT Aa 6bhaT pasrnexgaHn TyK no-
nogpobHo, 3a fa ce wmsberHatT npenybexaeHus, CBbp3aHU C Mo3uuusTa Ha [pyxecTBoTO B
ropenocoYeHnTe CrnopoBe.

WHbopmaums 3a BUCALM CbaebHN, aaMUHUCTPATUBHUA UM apbuTpaxHN NPpoU3BOACTBA, Kacaellu
3aAbIKeHNs UK B3eMaHust Ha [IpyXeCTBOTO B pasMep Han-manko 10 Ha CTO OT HaTpynaHus
(bMHaHCOB pesynTaTr

[OpyxecteoT0 € nwel no HOX 388/2012 r. no onuca Ha okpbxXeH cb Masapmkuk cpelly VsaH
laBpaunoB CnaBKkoB BbB Bpb3ka CbC B3eMaHus Ha [pyxecTBOTO B pasmep Ha 1262 xun. nB.
[enoto e peweHo B nonsa Ha Kaydyk All, KaTo rpaxaaHCKUAT UCK € NpekpaTeH nopaaun AaBHOCT.
[pyxectBoTO 06Xansa nped AnenatueeH cba nosaus. [Jenoto e 6e3 ABmxeHue.

[lpyXeCTBOTO € uLleL, no Aerno BbB Bpbka C NpeBegHu oT [pyxecTtBoto cymu Ha Yuwu Pacicfic
International, Yiwu Zhiheng Imort &Export, Vernix Business.  M3MbAHUTENHMAT AupekTop
W3BbPWKN npeBoauTe e ocbaeH OT OkpbkeH cbg [lasapoxwk, KaTo rpaxgaHCKuMs WCK €
OTXBbPNEH Nopagu AaBHOCT. [pyxecTBoTo obxanea npen AnenaeeH cbg [noeame. [opagm
U3T4aHe Ha AABHOCTHUAT CPOK B3EMAHETO € NPOBM3NPAHO.

5 WmMoTK, MawmHK, CLOPbXEHUs U 060pyaBaHe

MOTUTE, MALLMHIATE N CHOPBXEHUSITA Ha [IPY)KECTBOTO BKIIOYBAT 3EMU, Crpaau, MaLLMHM 1
obopyasaHe 1 Apyrv akTuBW. BanaHcoBaTa CTOMHOCT MOXe Aa ObAe aHanuavpaHa KakTo crneapa:
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3ema [opo6bp Crpagn Mawu-Hu TpaHc-  [pyrm  Pa3xogu O6wo
eHue n NOPTHU 3a
BBLPXY obopya- cpen- npuao6u
3emu BaHe cTBa BaHe Ha
OMA
'000n8 ’'000n8 ’000 nB 000 nB '000n8  ’000 nB '000n8  ’000 nB
BpyTHa 6anaHcoBa cTolHOCT
Cango kbm 1 sHyapu 2015
: 1644 655 12532 16 026 1033 129 32019
Hosonpuaobutu akTusw - - - 407 63 2 24 496
Cango kbm 31 nekemspy
1644 655 12532 16 433 1096 131 24 32515
AwmopTusaums
Cango kbm 1 siHyapu 2015
: - (515) (9247) (15616) (915) (106) (26 399)
AmopTusaums - (31) (499) (49) (45) (6) (630)
Canpo kbM 31 gekemBpu
- (546)  (9746)  (15665) (960) (112) (27 029)
BanaHcoBa cToiHoOCT
kbMm 31 pekemBpm 2015. 1644 109 2786 768 136 19 24 5486
3ema [opobp Crpagu Mawm-Hu TpaHc-  [JOpyrm Pa3xogu  O6wo
eHue n NOPTHU 3a
BBbPXY obopya- cpea- npuaoou
3emMm BaHe cTBa BaHe Ha
OMA
'000ne  '000n8 ’'000 nB 000 nB '000n8  ’000 nB '000n8  ’000 nB
BpyTHa 6anaHcoBa cToMHOCT
Canpgo kbm 1 siHyapu
1644 655 12532 16 433 1096 131 24 32515
HosonpuaobuTn akTusm - - - 2 - 6 - 8
OTnucanun akTnsK - 50 56 33 139
Canpo kbm 31 gekemepy
1644 655 12532 16 385 1040 104 24 32384
AmopTuzaums
Canpo kbm 1 sHyapm
- (546)  (9746)  (15665) (960) (112) (27 029)
AmopTu3aums - (31) (499) (123) (54) (6) (713)
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OtnucaHn amopTusaLmum 50 56 33 139
Canpo kbm 31 gexkemspu

2016 T. - (577) (10245)  (15738) (958) (85) - (27 603)
BanaHcoBa cToMHOCT

KbM

31 pekemBpm 2016 r. 1644 78 2287 647 82 19 24 4781

Bcuukn pasxoay 3a amopTus3aums ca BKIKOYEHW B OTYETa 3a nevanbata wnu 3arybata u gpyrus
BceobxBaTeH [0X0A Ha pef ,Pa3xoau 3a amopTu3aums Ha He(OUMHAHCOBM akTUBN'.

[pyXeCTBOTO HAMa [JOrOBOPHO 3adbIhKeHWe 3a 3aKynyBaHe Ha akTueu. [pe3 2016 r. He e umano
CbLLUECTBEHW [OrOBOPHM 3afbIDKEHUS BbB Bpb3ka CbC 3aKkynyBaHe Ha WMOTU, MaLLMHW K
CbOPBKEHNS.

banaHcoBaTta CTOMHOCT Ha UMOTWUTE, MaLUMHUTE, CbOpBbXEHUATA U o6opyuBaHeTo, 3aNnoXeHu Kato
obesneyeHue e KakTo creaga:

3ems Crpagu O6wo
000 nB. 000 nB. 000 nB.

banaxcosa cToinHocT kbM 31 aekemepu 2015 . 1644 314 1958
banaxcosa cToinHocT kbM 31 aekemepu 2016 T. 1644 250 1894

6  WHBecTUUMM B AbLUEpPHM OpyKecTBa
[lpy>XeCTBOTO MMa CMESHNTE MHBECTULMM B AbLLEPHN OPYXECTBa:

MMe Ha AbLLEPHOTO APYXECTBO 2016 yyactue 2015 yyactue
‘000 nB % ‘000 nB %
Kayuyk Mmnekc OO[ - - 5 95

[lpyeCTBOTO € PerucTpupaHo B bbnrapusi 1 € 0TpaseHo BbB IMHAHCOBMS OTYET Ha [lpyKeCcTBOTO
no mMeToza Ha cebecTonHoCTTa.

[lanoBeTe Ha AbLUEPHOTO NPEANPUSTUE HE Ca PErMCTpUpaHn Ha nybnyHaTa 6opca u nopaam Tasm
nMpu4MHa He MoXe fa Gbe ycTaHoBeHa CrpaBeanMBaTa UM CTOMHOCT.

Mpe3 2016 r. 1 2015 r. [pyxecTBOTO He € NONY4NI0 AUBUAEHTMW.
[pyecTBOTO HAMA YCNOBHW 3aAbIDKEHUS UMW APYT MOETU aHTaXUMEHTU, CBBP3aHN C
WHBECTULMM B ObLUEPHU OpYKECTBA.

Mpe3 2016 r. [dpyxectBoto € nonyuyuno amsugeHt ot Kayuyk Mmnekc OO[ B pasmep Ha 55
XWI.MB.

7 WHBecTUuMM B acoLMmpaHu ApyxecTBa
[lpy*eCTBOTO MMa CNEAHNTE MHBECTULN B aCOLMMPaHN ApYXecTBa:

WUme Ha acoummpaHoTo 2016 yvactue 2015 yvacTtue
APYXecTBO
‘000 nB % ‘000 nB %
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Codanykc Bvnrapus O0[ 2 49 - -

WHBecTULMMTE ca OTYETEHN MO CeBEeCTONHOCTHUA MeTod. [latata Ha (hMHAHCOBMTE OTYETM Ha
acouumpanute npeanpuatia e 31 ekemspu.

[lanoBeTe Ha acouuMpaHUTe MPEAnpUsTUS He ce TbpryBaT Ha nybnuyHa coHaosa Gopca w
rnopaam Tasu npuynHa He Moxe Aa 6ba yCTaHOBEHa CpaBeAn1BaTa M CTOAHOCT.

B nepvopa crnea patata Ha (hMHHACOBMSI OTYeT UM npeau fatata Ha opobpeHueTo My 3a
ny6nukyBaHe y4acTueTo B aCOLMMPaHOTO APYXECTBO € NPOAaAEeHO.

Bcuyku TpaHcdepn Ha napuyHM cpeactaa kKbM [pyxecTBOTO, Hanp. U3nnaljaHe Ha AMBUOEHTH, ce
OCbLUECTBAT cnef ogobpeHneTo Ha Hai-manko 51 % OT BCUYKM COBCTBEHULM HA acouumpaHuTe
npeanpusaTus. Mpes 2016 r. n 2015 r. [lpyxecTBOTO He € NoNy4urio AMBULEHTH.

[lpyXeCTBOTO HAMa CREAHUTE YCOBHW 3aLbMKEHUS UMK APYr NOETU aHraXUMEHTH, CBBP3aHM C

MHBECTULMW B acoLMmpaHn npeanpuaTma.

8 OTCpO‘IEHM AdHBYHWN aKTUBU U NAaCUBU

OTCpoYeHNTE [aHbUM BbL3HMKBAT B pe3yntaT Ha BPEMEHHW pasfnki, U

npeacraBeHn KaTo creasa.

morat Aa Obpar

OTCpoYeHn AaHbYHN NacuBm 1 anyapm 2016 Mpu3HaTh B oTYeTa 31 pekemBpm
(akTnBM) r. 3a goxopute 2016 .
‘000 nB ‘000 nB ‘000 nB
HeTekyLum akTMBm
AIMOTH, MaLLNHW, CbOPBKEHUS 1
obopyasaHe 17 17 34
HeTekywm nacvem
[TEHCMOHHM 1 APy 3a4bMXEeHNs
KbM nepcoHana (16) 2 (14)
TekyLm nacvau
[MEHCUOHHM U ApYrY 3a0bIKEHMS
KbM nepcoHana (12) - (12)
(11) 19 8
[Mpu3sHaTH KaTo:
OTCpOYeHN faHbYHM aKTUBH (11) 19 8

OTCpO‘-IeHVI AaHbYHN NacuBKU

1 anyapm 2015

Mpu3Hath B oTYeTa

31 pekemBpm

(akTvBM) r. 3a goxogure 2015r.
‘000 1B ‘000 nB ‘000 nB

HeTekywm akTmeu

AMOTH, MaLLNHW, CbOPBXEHUS 1 1 16 17

obopyasaHe
HeTexywu nacvem
[MEeHCUOHHMW 1 ApYTY 33O bIKEHMUS

(16)

(16)
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KbM nepcoHarna
TekyLm nacvsu

[TEHCMOHHM 1 APy 3a4bMKEeHNs (10) (2) (12)
KbM nepcoHarna

(25) 14 (11)
[Mpu3sHaTH KaTo:
OTCpOYEHM JaHBYHN aKTUBY (25) 14 (11)
Bcuuku 0TCpOYEHN JaHBYHM aKTUBM (BKNIOYMTENHO AaHbYHM 3arybu 1 apyrv JaHbYHW KpeauTy) ca
BKITIOYEHI B OTHETa 33 (PIMHAHCOBOTO CLCTOSHUE.

3a noBeye MHGOpMaLMs OTHOCHO pa3xoauTe 3a AaHblUy Ha [pyxecTBoTo BikTe MosicHeHue 27.
9 MarepuanHu 3anacu

MaTepMaﬂHMTe 3anacu, npusHatu B OT4YETa 3a (i)VIHaHCOBOTO CbCTOsIHME, MoraT da 6bgat
aHannanpaHu, Kakto cneaBa:

2016 2015

‘000 nB ‘000 nB

MaTepuwanu 1 KoHcymaTusu 6 266 7558
Mpoaykums 1843 2 341
HesaBbpLueHO NPOM3BOACTBO 2 042 1943
MarepuanHu 3anacu 10 151 11 842

Mpe3 2016 r. obwo 13 867 xun. NB. OT MaTEpUanHUTE 3anack ca OTYETEHM KaTo pasxod B
neyan6ara unu 3arybata (2015: 14 911 xun. ns.).

HamaneHue Ha pa3xoguTe B pe3ynTaT Ha Bb3CTaHOBABaHE Ha 00e3LeHKkW, KouTo ca bunu
npuU3HaTH B MUHANKU nepuoau, He e HacTbnuno npe3 2016 1.

MaTepuanHuTe 3anacu Ha [JpyecTBoTO He ca NpeocTaBsaHM kaTo 06e3neyeHie Ha 3aabIKEHNS.

10 TbproBCku B3eMaHUA

2016 2015

‘000 nB ‘000 nB

Tbpro.ecku B3eMaHus, GpyTHO 4 976 8490
ObesueHka (557) (382)
Tbproscku B3emMaHus 4419 8108

Bcuuku B3eMaHus ca KpaTKOCPOYHW. HeTHaTa GanaHcoBaTa CTOMHOCT Ha ThProBCKUTE B3EMaHMS
ce npuema 3a pasymHa npubnuauTenHa oLeHKa Ha crpaBeanmBaTta UM CTOMHOCT.

BCuukn TproBeckM B3eMaHus Ha [py)XeCTBOTO ca npernefaHu 0THOCHO MHAMKaLMK 3a 06e3LeHka.
Hsikon TbproBcku B3emaHus ca Gunu ob6esueHeHn n CboTBeTHaTa 06e3leHka B pasmep Ha 557
Xun. ne. e buna npusHaTa B oT4YeTa 3a neyanbarta wnum 3arybata u Opyrns BceobxBaTeH LOXOA
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npe3 Tekywus 1 NPeaxoaHn nepuoan Ha peg Apyrv pasxogu”. ObesleHeHnTe B3eMaHus ca bunu
ObIKMMM FABHO OT ThPrOBCKY KIMEHTM, KOUTO Ca MManu (hMHAHCOBYW 3aTpyAHEHMSI.

N3meHeHMeTo B 0be3LieHKkaTa Ha TbproBCKIUTE B3eMaHUs MoXe Aa Gbae NpeacTaBeHo no CrieaHns
HaYMH:

2016 2015

‘000 ns. ‘000 ns.

Canpo kbMm 1 AHyapu (382) (382)
Otnucanm cymu (Hecbbupaemm) (175) -
3aryba ot 06e3ueHka - -
Bb3cTaHoBsBaHe Ha 3aryba oT obesLieHka - -
Canpo kbm 31 gekemBpu (557) (382)

AHanus Ha HeobGe3LEeHeHUTe MPOCPOYEHU THProBCKM W ApYrM B3eMaHus € MNpefcTaBeH B
nosicHeHune 32.3
Han-3HaummnTe ThproBcku B3emanus kbM 31 gekemapu 2016 r. ca kakTo crefga:

2016 2015

‘000 nB ‘000 nB

S.D.A.S. - Yexus - 109
Sokolov — Yexus 444 617
C.S.R. SARL - ®paHuus 334 415
MuHu Mapuya Wstok EALL 1835 5235
®apmxum EOO[ 56 96
KonTyprnoban Mapuua W3tok 3 All 242 -
TEL Mapuua AsTtok 2 - 975
TEL, Bo6os [Jon EAL] 160 -

11 TpepocTaBeHU aBaHCH

Han 3HaunmuTe npeocTaBeHn aBaHem KbM 31 ekeMBpY Ca KakTo crefpa:

2016 2015

‘000 nB ‘000 nB

BAPC METAIT OO/ 1779 1779
[ecta bvnrapua EOO[ 108 -
®apmxum EOO[ 178 178
Opyru 212 308
ObesLeHka (1779 (1779

498 486
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12 [NaHb4HM B3eMaHUA

2016 2015

‘000 nB ‘000 nB

[laHbk BbpXy nevanbata 2 -

[laHbk BbpXY fobaBeHaTa CTOMHOCT ) 27

2 27

13 [pyrv B3emanus

2016 2015
‘000 nB ‘000 nB
BaemaHws no cbaebHn cnopose 1243 1243
HauncneHa obesueHka Ha B3eMaHWs no cbaebHu crnopose (1243) (1243)
lMpeannaTeHn 3acTpaxoBKu 5 18
Kayuyk 97 880 880
HauncneHa obesueHka Ha B3eMaHns oT Kayuyyk 97 (880) (880)
Opyru 76 65
ObesLeHka Ha apyrv B3eMaHus (37) (38)
44 45

[pyxecTBOTO € uwel no Aeno BbB Bpbka C npeBeaHu oT [lpyxecTtBoTo cymm Ha Yuwu Pacicfic
International, Yiwu Zhiheng Imort &Export, Vernix Business.  W3MbaHUTENHUAT AMPEKTOP,
M3BbPLWMN npeBoauTe € ocbheH oT OkpbkeH cbA [lasapmxuK, KaTo rpaxaaHCKUST WUCK €
OTXBBPNEH Nopaau AaBHOCT. [pyxecTBoTo obxansa npen AnenatuseH cbi [nosavs. Mopaaw
M3TMYaHE Ha AABHOCTHUAT CPOK B3EMAHETO € NPOBM3NPaHO.

14 Tlapu 1 napMyHM eKBMBaMNEHTH

I'IapMTe W NapuyHnUTE eKBNBaANEHTU BKNKOYBAT CrieAHNTE KOMMNOHEHTH:

2016 2015

‘000 nB ‘000 nB

MapuyHu cpeactea B 6poit 30 S
MapunyHn cpeacTea B BaHKu 7983 1150
8013 1155

PasmepbT Ha 6rokupaHuTe napu v napuyHu exksmeaneHTn koM 31.12.2016 r. e B pa3mep Ha 10
xun.ne.(2015 . - 10 xun.ns.).

15 CobcTBeH kanutan
15.1 AKUMOHepeH KanuTan

Pernctpupanusat kanutan Ha [pyxectBoTo ce cbetom oT 942 091 Ha Bpoit 06MKHOBEHM aKLmMK C
HOMWHaNHa CTOMHOCT B pa3mep Ha 1 NnB. 3a akums. Beuuky akumm ca ¢ npaBo Ha nonyvaBaHe Ha
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OVBWAEHT W NUKBUAALMOHEH Asn W npefcTaBnssaT eauH rmac ot O6woto cbbpaHue Ha
aKuMoHepuTe Ha [lpyecTBOTO.

2016 2015
‘000 nB. ‘000 nB.

13napeHm v HambHO NNaTeHu akuuu:
- B HAYanoTo Ha roguHata 942 942
- U30afeHu npes rognHata - -
AKUMW “3nafeHn U HambHO NnaTeHn 31 fekemBpu 942 942

CnmMcbKbT Ha OCHOBHUTE aKLMOHepK Ha [lpyecTBOTO e NPpeCTaBeH KakTo cneasa:
2016 2016 2015 2015

Bpoi % Bpoi %
aKuum aKumm

Mypa OO[ 390782 4148 390782 41.48
[pyxecTBa oT rpynata Ha Cbrnacue 140635 14.93 140 635 14.93
Cobpeuc EOO[ 127284  13.51 127 284 13.51
[pyxecTsa ot rpynata Ha LIKBb 139465 14.80 138 601 14.71
[Opyru msnyeckn nuua 22 448 2.38 22 394 2.38
[pyrv opuanyeckn nuua 121477  12.89 122 395 12.99
100 100

15.2 Pe3epBu

PesepBute Ha ApyXeCTBOTO NpeacTaBnsiBaT Cymu, hOpMUpaHi BbB Bpb3Ka C pasnpedsHe Ha
(bMHaHCOB pe3ynTar, pe3epsun (opMUpaHn No peaa U U3NCKBaHWSTa Ha TbProBCKUS 3aKOH, KaKTo U
pesepBy PopMMpaHK OT NPOMSHA B aKTIOEPCKUTE NPELIEHKM N0 NNaHOBe C AeUHUPaHM LOXOAM.

16 3aemu
16.1 3aemu OTYMTaHM NO aMOPTU3MpPaHa CTOMHOCT

3aemuTe BKMOYBAT CegHuTe (bI/IHaHCOBI/I nacusu:

2016 2015
‘000 nB ‘000 nB
duHaHCOBW NacKBy, OTYUTAHU NO aMOPTU3MPaHa CTOMHOCT:
TekyLum
BaHkoBwW 3aemu - 470

BaHkoBWTE 3aeMM Ha APYXECTBOTO Ca KaKTo crepga:
1. BankoB kpeaut ot UniCreditBulbank: nog ycnosue 3a 150 000 eBpo ot YHuKpeaut bynbaHk,
knoH Masapmkuk
KpegutsT € ¢ nagex 30.05.2018 r. v nuxeeH %-1 mec. EURIBOR + HapbaBka.
YupeneHy 3arno3u BbB Bpb3ka C KpeauTa:
- ocobeH 3anor Ha [IMA
- 3an0r BbPXY BCUYKW B3eMaHus HacToswwm 1 6baewm no peaa Ha 3000.
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2. Tb Obb Al — Horosop 3a kpeant Ne 54 ot 18.04.2008 r. , U3MEHEH W [OMbIHEH C
LOMbITHUTENHM Cropa3yMeHus.

KpeauTHa nuHms go makcumaneH pasmep ot 4 500 xun. eBpo 3a 060pOTHM CPEACTBA M NIUMUT 3a
BaHkoBw rapaHuuv 1 akpeautuen B pasmep ao 1 500 xun. espo. MNoguwHa nuxea 3 M. euribor ¢
HapbaBka.

KpeauTsT e npegorosopeH ¢ [lon. cnopadymenne No9 / 13.07.2016 r. ¢ nagex — 20.06.2017r.

Kbm 31.12.2016 r. kpanHOTO cango no kpeawTta e B pa3mep Ha 0 ..

Ob6esneyeHune no kpeguta:

- HeABWXUMU BeLm - [Mo3emrneHn UMOTU 1 NpomuwineHa crpaga oaroTBUTENHO — CMecUTereH
LieX CbC CKnag KbM Hero.

- [IBxmMM Belwm — MallmMHa 3a apobeHe, rpaHynaTtop, paguHaTtop.

- B3EMaHuUs — B3eMaHWs N0 BCUYKW HacToswm 1 6baewwm cmetkm Ha ,KAYUYK® All 8 OBB ALl oo
pasmepa Ha 0f0BpeHUst KpeAUTEH TUMUT.

BanaHcoBaTa CTOMHOCT Ha BaHKOBUTE 3aeMu ce Npuema 3a pa3ymMHa npubrnuanTenHa oueHka Ha
cnpasezMBaTa UM CTOWHOCT.

17 TbproBCKM 3aAbIKEHMA

T'bpl'OBCKVITe 3abJIKEHNA, OTPA3EeHN B OTHETa 3a (bVIHaHCOBOTO CbCTOAHNE Ca CbCTaBEeHU OT
cnegHuTe no-3HavnmMmm 0oCTaB4mLn:

2016 2015

‘000 nB ‘000 nB

Yeb ®uHanc Xonauur ALl 961 -
dapmxum EOO[ 173 41
Bu EH Jloructuk EOO[] 82 2
EP Belt D.O.0. Loznica 887 1099
Men On6o epmaHus - 2099

HeTHaTa 6anaHcoBa CTOMHOCT Ha TeKyliMTe TbPrOBCKM 3a[bIKEHWst Ce MpueMa 3a pasymHa
NpubnuauTenHa oLeHka Ha cnpaBeAn1BaTa UM CTOAHOCT.

18 MepcoHan

18.1 Pa3xoau 3a nepcoHana

Pa3xoguTe 3a Bb3HarpaxXaeHna Ha nepcoHana BKIHO4YBaT:

2016 2015

‘000 nB ‘000 nB

Pa3xoaw 3a 3annat (1733) (1786)
Pa3xoaw 3a coupanHn ocurypoBku (297) (298)
Pa3xogm 3a goxoau Ha nepcoHana npu NeHCMoOHUpaHe (26) (44)
) )

(2056
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18.2 TleHCUOHHM U ApYrM 3aAbIKEHNA KbM NepcoHana

[EeHCUOHHUTE U Apyrn 3agbimKeHNA KbM nepcoHana, npu3HaT B 0T4ETaA 3a d)I/IHaHCOBOTO
CbCTOAHKE, CE€ CbCTOAT OT CNegHUTE CyMU:

2016 2015
‘000 nB ‘000 nB

HeTtekywu:
3aabImKeHns 3a JOX0AM Ha nepcoHana Npu neHcMoHupaHe 159 143
159 143
2016 2015
‘000 nB ‘000 nB

Tekywu:

3aabmkeHns 3a 3annatu 82 89
3aabImKeHMs 3a OCUrypPOBKY 40 54
3adbIDKEHUS MO HEM3MOoN3BaHW OTNYCKMU 87 79
3aabmKeHus 3a 4OX0AM Ha nepcoHana npu neHCMoHMpaHe 21 38
230 260
3agbKeHMs KbM NepcoHana u OCUrypuTenHn MHCTUTYLUM 389 403

TekyLlaTa YyacT OT 3adb/IKEHNSATA KbM NepcoHana npefcTaBnaBaT 3aAbiKEHUS KbM HACTOSILLM W
BuBLK cnyxuTtenu Ha [pyxecTBOTO, KOMTO cneasa fda 6baat ypeaenum npes 2017 r. Yact ot Teau
3a0bIDKEHUS Ca Bb3HWKHANW BbB BPb3Ka C HATPynaHU HEM3MON3BaHW OTMYCKW B Kpasi Ha OTYETHUS
nepuog, KakTo 1 3adb/KeHUs KbM NepcoHana 3a NeHCMoHUpaHe 3a CIyXuTenu, 3a KOUTo NpaBoTo
3a NeHCMOHMpaHe HacTbnga npes 2017 .

CbrnacHo u3uckBaHusTa Ha Kogekca Ha Tpyga npu  npekpaTsBaHe Ha  TPyAoBOTO
NPaBOOTHOLLEHWE, Cref KaTo CRYXUTENAT € Npugobun NpaBo Ha NEHCUS 3a OCUTYPUTENEH CTaxX W
Bb3pacT, [pyxecTBOTO € 3aab/KeHO Aa My u3nnatu obeslleTeHne B pasmep A0 WecT BpyTHU
paboTHu 3annatu. [pyXecTBOTO € HauuCnuno npaBHO 3afbilKEHWE 3a uM3nnawaHe Ha
00e3LUeTEHNS Ha HAeTUTE L@ NpW NEHCUOHMPaHe B CbOTBETCTBUE C u3nckaHuaTa Ha MCC 19
,0X0AN Ha HaeTu nuua” Ha 6as3a Ha NPOrHo3MpaHu NnallaHust 3a CheapalyuTe neT roauHH,
OVCKOHTUPAHN KbM HaCTOALMS MOMEHT C ABbIrOCPOYEH NMUXBEH MPOLEHT Ha BEe3pUCKOBU LEHHM
KHWxa. 13non3saHaTa Hopma Ha AUCKOHTUpaHe € 2,5%.

MpomeHuTe B NpoBM3NMTE 3a 00€3LLETEHIS NP NEHCUOHNpaHe cbrmacHo Koaekca Ha Tpyaa npes
roavHaTa ca npefcTaBeHu, KakTo cne/asa:

2016 2015
‘000 nB. ‘000 nB.

[MpoBM3NK 3a NEHCUOHMPAHE B HA4aroTo Ha roauHaTa 181 160
YBENuYeHe Ha NPOBU3NUTE B PE3YNTaT Ha CIYXUTENM,

HaBBPLLUBALLM Bb3pacTTa 3a NEHCUOHMPaHe B CrieaBaluumTe net

rOANHY 24 44
Hauncnenu nuxeu 4 )
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YBenuyeHnue / (Hamanexne) Ha NpoBU3MUTE B Pe3ynTaT Ha MPOMEHM

32

B aKTIOepCku nevanbu/sarybm 16 15
M3nnaTteHun obesLueTeHnst Ha nepcoHana (45) (43)
MpoBu3nK 3a neHCcUOHMpaHe B Kpasi Ha rognHaTa 180 181

Obwata cyma Ha pasxoauTe No NnaHoBe ¢ AePUHMpAHM LOXOAM Ha [IpyxecTBOTO, npusHaTa B

neyan6arta unm 3ary6aTa, Moxe Aa bbae npencraBeHa, Kakto crnefsa.

2016 2015

‘000 nB.. ‘000 nB..

Pa3xoam 3a TekyL TpyaoB CTax (24) (44)
HeTHn pa3xoau 3a Nuxau (4) (5)
O0wo pa3xoau, npusHaTh B nevanbara unu 3arybara (28) (49)

PasxoguTe 3a TekyL M MWHan TPydoB CTax ca BKMYeHU B ,Pa3xoam 3a nepcoHana“. HetHute
pasxo4um 3a NIMXBM Ca BKIOYEHM B OTYeTa 3a nevanbarta wnw 3arybata u gpyrus BceobxsareH

[oxop Ha peq ,PuHaHcoBM pa3xoan” (BX. nosicHeHue 25).

ObLwaTta cyma Ha pasxoauTe No NNaHOBE C AedmHMpaHN 4oXoan Ha [ipyecTBOTO, Npu3HaTa B

pyrvist BceoOXBaTeH 40Xo[, MoxXe Aa Obie npeacTaBeHa, kakTo crieasa:

2016 2015
‘000 nB.. ‘000 nB..
AxTroepcku nevanbu/(3arybu) ot onut 16 15
O06wo npuxoau (pa3xoau), NpUsHaTH B Apyrus
BceoOXxBaTeH Aoxoa 16 15
19 [laHby4HM 3aabNKeHUs
[laHbYHUTE 3aAbIMKEHNS BKIHOYBAT:
2016 2015
‘000 nB ‘000 nB
3agbnxenus 3a gaHbum no 304N 11 77
3agbnxenus 3a [14C 130 -
141 77
20 [pyrv 3agbmkeHus
[pyruTe 3agbnxeHus morat fa 6baat 06obLeHu, KakTo creaga:
2016 2015
‘000 nB ‘000 nB
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33

3anopu 3 3
Opyru 17 -
20 3
21 TMpuxoam
MpuxoguTe oT Nnpoaaxtu Morat fa 6baaT aHanuaupaHu, KakTo cregsa:
2016 2015
‘000 nB ‘000 nB
Mpuxoaw oT npogaxba Ha NpoayKLUms 22 598 23 538
[Mpuxoaw OT NpefocTaBsHe Ha yenyru 2 2
Lpyru 103 1360
22703 24900
22 Pa3xoau 3a matepuanu
Pa3xoauTe 3a MaTepuany BKOYBAT:
2016 2015
‘000 nB ‘000 nB
OcHoBHY MaTepuanm (13 185) (14 213)
MpupoaeH ras (1011) (1455)
EnekTpoeHeprus (955) (931)
['opuBa 3@ TEXHOMOTMYHU HYXOK (25) (50)
CMma304H1 Macna (43) (59)
FopuBa 3a aBTOMOOMINEH Napk (18) (28)
Pe3epsHu yactv 3a IMA (8) (4)
flpyrv (21) (11)
(15 266) (16 751)
23 Pa3xoau 3aycnyru
PasxoauTe 3a BbHLUHM YCNYri BKIHOYBAT:
2016 2015
‘000 nB ‘000 nB
[paxzaHcKku JoroBopu (13) (29)
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Peknamu 1 KoHcynTaumm
HesaBucum (oHaHCOB oauT
CbobLimnTenHn yenyru
OcBeTrneHue n oTonneHne
Haet TpaHcnopt

OxpaHa

lMocpenHnyecku ycnyrm

Lipyrv

24 [lpyrn pasxoau

[pyr1Te pa3xoam Ha [pyxecTBOTO BKHOYBAT:

ObesLeHka Ha B3eMaHus
MeCTHUM JaHbLM U TakcK
KomaHaupoBkm

Pa3xoau no cbaebHn aena
CoupanHobutosm

OTnucaHu B3eMaHus

Bpak Ha maTepuanHu 3anacu

fipyrw

25 ®uHaHcoBwM pa3xoau U hMHAHCOBU NPUXOAM

OuHaHCOBMTE pa3xoaM 3a NpeaCcTaBEHUTe OTYETHI NepUoaN MoraT Aa ObaaT aHanM3npaHM KakTo

cnefpa:

Pa3xoam 3a NXBuW No 3aeMu, OTYUTaHU MO amopTu3npaHa

CTOMHOCT
[pyru

HeTHu pas3xoan 3a nuxsKn no nnaHoee C Ll,e(bI/IHI/IpaHI/I foxoau

duHaHcoBuTE npuxogn 3a npeacrtaBeHUTe 0TYETHU NEPUOIN MOXE ia Ce aHann3npaT KakTo

cnefpa:

an/IXOLI,M OT NTUXBKU OT Napu N napn4Hn eKkBMBaNeHTn

34
(20) (23)
(16) (16)
(11) (15)
(21) (21)
(314) (422)
(169) (150)
(804) -
(274) (223)
(1642) (899)
2016 2015
‘000 nB ‘000 nB
(1042) (1913)
(143) (151)
(26) (35)
(16) (11)
(8) (30)
(69) -
(1249) (1035)
(177) (45)
(2730) (3 220)
2016 2015
‘000 nB ‘000 nB
(28) (238)
(76) (80)
(4) ()
(108) (323)
2016 2015
‘000 nB ‘000 nB
6 1
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[Mpuxoam OT AUBUOEHTM 55

35

61

26 [pyru cmHaHcoBM NO3uULUM

[pyrTe hMHAHCOBHM NO3MULIAM BKITKOYBAT:

2016 2015
‘000 ns. ‘000 ns.

Mevan6al/(3aryba) oT NpoMsiHa BBbB BanyTHUTE KypCoBE Mo
B3eMaHWs 1 3a4bIKEHMS (3) 28
Opyru dovHaHCOBM NO3MLMK (3) 28

27 Pa3xoam 3a gaHbLum

OuakBaHWTe pa3xoau 3a AaHblK, 6asupaHn Ha edhekTBHATA AaHbyHa cTaBka B pasmep Ha 10 %
(2015r.: 10 %) 1 QenCTBUTENHO NpU3HaTMTE AaHbYHMTE pasxoamn B OTyeTa 3a goxoaute mMoraT ga

6boar paBHEHU KaKTO Crnensa:

2016 2015
‘000 nB ‘000 nB
Meyanba npeam gaHb4HO obnaraHe 502 381
[laHbyHa cTaBKa 10% 10%
OuvakBaH pasxof 3a AaHbK (50) (38)
Kopekuum 3a HenpuaHaTit 3a A4aHbYHM Lenn pasxoam
F'oAMLWHa CHETOBOAHA aMOpTH3aLMs (71) (63)
Pa3sxoau npeacTtaBnsBaLly 4OXOAW HAa MECTHU NnLa (1) (1)
Pasxoaw no HaTpynsaLLy ce He U3N03BaHu OTMYCKN (6) (7)
Pa3xoam no NoBog NEHCMOHHM 3abIMKEHNS HA NepcoHana 3) (5)
Lpyru (3) (2)
(84) (78)
Kopekuumn 3a HamaneHve Ha (OMHaHCOBUS pesynTaTt
F'oAWLWHa AaHBYHA aMopTU3aLMS 88 79
Mpuxogm neacTasnsBaLLym OXO4M HA MECTHU nnua 1 1
lpu3HaBaHe Ha HENPWU3HATK pa3xoay 3a NNaTeH OTNyCK 1 5
06LLecTBEHO OcurypsiBaHe 7
[Mpu3HaBaHe Ha pa3xoau No NOBOZ, NEHCUOHHU )
3a0bIKEHNS 4
100 90
[encTBuTeneH pasxos 3a faHbk (34) (26)
PasxoguTe 3a AaHbLM BKNOYBAT:
TekyL pa3xos 3a faHblLu (34) (26)

OTCPOYEHM JaHBYHN pasxoan/Mpuxoam:
Bb3HnkBaHe 1 06paTHO NposSiBREHME Ha (19)
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pasnvku (14)
Pa3xoau 3a gaHbUM (53) (40)

MosicHeHue 8 npegocrasA I/IHq)OpMaLlI/IFI 3a OTCPOMEHUTE OaHBYHW aKTUBW U NacuBW, BKNKOYBALLA
CTOVHOCTUTE, NpuU3HaT ANPEKTHO B Apyrnd BCceobxBaTeH 40OX0A.

28 [oxoau Ha aKkuus

OCHOBHUST [1OXOA4 Ha aKUMs € M34YMCHIEH KaTo 3a YMCIUTen e M3nonsBaHa HeTHaTa nevarnba,
rnofnexalla Ha pasnpefenieHne Mexay nputexatenure Ha 0GMKHOBEHM aKLmK,

CpepnHonpeTerneHnsT 6poi akuum, 13non3eaH 3a U34NUCNISIBAHETO Ha OCHOBHWS AOXOA Ha aKums,
KaKTo 1 HeTHaTa nevanba noanexalla Ha pasnpeaeneHue Mexay nputexatenute Ha 06UKHOBEHMU
aKUMOHepWTe, e KaKTo criefpa:

2016 2015
Meyanba, nognexalla Ha pasnpeaenexue (B xun. nesa) 449 341
CpepHonpeTerneH 6poit akumm 942 091 942 091
OcHoBeH oxof Ha akuust (nesa 3a akums) 0,48 0,36

29 Cpenku cbC CBbpP3aHM NuUua

Cebp3aHnTe Nnua Ha [pyxecTBOTO BKMOYBAT KIHOYOB YNPaBNIEHCKM NepCoHan Ha pyXecTBoTo 1
[pYr CBbP3aHM NULLa ONMcaHn no-Lony.

Ako He e M3PUYHO YNOMEHATO, TpaH3akKuunTe CbC CBbp3aHW NLa HE Ca M3BbPLUBAHW MNPU
cneyuanHn ycrnosua U He ca npeaoCTaBAHN U nosty4aBaHu HUKaKBU rapaHLni.

29.1 Cpenku C KnOYOoB yNpaBneHCKM nepcoHan

KnioyoBust ynpaBneHcku nepcoHan Ha [lpyecTBOTO BKMWYBa 4neHoBeTe Ha 6Gopaa Ha
[MPEKTOpUTE, KAKTO M YNEHOBE Ha CbBeTa Ha [AMpekTopuTe. BbaHarpaxaeHusita Ha Kro4oBus
YMPaBIEHCKI NepcoHan BKIKOYBAT CHEAHUTE Pa3Xxoau:

2016 2015
‘000 nB ‘000 nB
KpaTkocpoyHu Bb3HarpaxaeHns

3annatu (142) (141)
Pasxoau 3a couuanHu 0CUrypoBKu (8) (8)
O6wo Bb3HarpaxaeHue (150) (149)

29.2 Pa3yetu cbC CBbP3aHM NKLUA B Kpasi Ha roguHaTa
2016 2015
‘000 nB ‘000 nB

BsemaHug oT:
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Kayuyk Bvnrapus 00[ 1926 1926
Obe3ueHka B3emaHe Kayyyk bvnrapus O0[ (963) (96)
Copauc EOO[ 1200 1200
0610 B3eMaHWs OT CBbP3aHM Nnua 2163 3030

Ha 04.12.2015 r. e ckmoyeH goroop mexay Buktopus BaneHntuHosa LisetaHosa, Copauc EOO[
n Kayuyk Al 3a npexsbpnsiHe Ha 127 284 6posi 6e3HanM4YHM NOUMEHHW akLMK C NpaBo Ha rnac
vexay Buktopus BaneHtuHoBa LiBetaHoBa u Cbpeuc EOO[ upes n3BbHOOPCOB TpaHcdep.
Cpelly npexsbpnsiHeTo cobetBeHocTTa Ha akumute, Cohpeuc EOO[ 3amecTBa u3usno Buktopus
BaneHTtuHoBa LiBeTaHoBa B Abnra u kbM Kayuyk Al B pasmep Ha 1 200 xun.nB. KbM MOMeHTa Ha
caenkarta Cvpeuc EOO[] ce nputexasa v npeacTtaensea ot Buktopust BaneHTuHoBa LiBeTaHoBa.

Ha 06.01.2016 r. e peructpupaHa npomsiHa B Cbpauc EOO[ ¢ EWK 203804290, kato eaHONMYEH
cobCTBEHMK Ha kanuTana e peructpupado apyxectso Metnang Mpyn EOOL ¢ EMK 201347228 ¢
egHonuyeH cobetBennk u ynpasuten Xpucto Jlasapos CuHpxupnveB. Ha cblata gaTta no
naptugata Ha Cbpeuc EOO/] e BnucaH Ho ynpasuten Xpucto Jlazapos CMHOXMPRMEB.

30 YcnoBHM aKTUBU U YCNOBHU NacuBu

YCNOBHUTE aKTVBW Ha APYKECTBOTO NpeacTaBnaBaT 6aHKOBM rapaHLUmmn B pasmep Ha 736 xun. Nns.

31 bBes3HanuyHu caenku

Mpe3 npeacTaBeHNTe OTYETHU Nepuoam [pyKecTBOTO € OCHLLECTBUMNO CHEAHNTE WHBECTULMOHHU
W PMHAHCOBW CLENKM, NPW KOUTO HEe Ca W3NON3BaHW Napy UK NapuYHK eKBUBANEHTU U KOUTO He
Cca OTPa3eHM B 0TYETa 3@ NAPUYHIUTE NOTOLM:

- [pe3 Tekywms nepuog [pyxecTBOTO € M3BBbPWWIO B3aUMHO MpuUXBallaHe Ha
B3eMaHu1s 1 3a4b/PKEHUS B pa3Mep Ha 33 Xun.ns..

- [pe3 npeaxopHus nepuof [pyXecTBOTO € W3BLPLUMMO B3aUMHO NpUXBallaHe Ha
B3eMaHus 1 3agbimKkeHnst B paamep Ha 699 xun.ne.

32 PuckoBe CBbP3aHU ¢ (PMHAHCOBU MHCTPYMEHTH

Llenu u nonutnka Ha pbKOBOACTBOTO NO OTHOLUEHWE YNpaBIieHUe Ha pucka

[lpyXecTBOTO € M3MNOXEHO Ha pa3nnyHW BUOOBE PUCKOBE MO OTHOLIEHWE Ha (PUHAHCOBUTE CY
WHCTPYMEHTU. 3a noBeye MHGOPMaLMs OTHOCHO (PUHAHCOBUTE aKTWUBM M NAcWBM NO KaTEropun Ha
[OpyxectBoTo. Hai-3Hayummute (pUHAHCOBM PUCKOBE, HA KOUTO € W3NOXEeHO [pyxecTBoTo ca
nasapeH puUcK, KpeauTeH pUCK 1 TMKBULEH PUCK.

YnpaBreHWeTo Ha pucka Ha [IpyecTBOTO Ce OCbLLECTBSIBA OT LiEHTparnHaTa agMUHUCTpaLms Ha
[lpy*eCTBOTO B CbTPYAHUYECTBO ChC CbBETA Ha AMpekTopuTe. MpropuTeT Ha PLKOBOACTBOTO € Aa
OCUrypN KPATKOCPOYHUTE W CPELHOCPOYHM MapUYHM MOTOLM, KaTO Hamanu u3naraHeTo Cu Ha
(hrHaHCOBM Nasapw.

[lpyXecTBOTO He Ce 3aHMMaBa aKTMBHO C TbPryBaHETO Ha (MHAHCOBW aKTWBM 3a CEKyNaTUBHU
Lienu, HUTO MbK 1371aBa oMLK,
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32.1 AHanu3 Ha nasapHua pucK

BcnefcteMe Ha u3nonsBaHeTO Ha (PUHAHCOBM WMHCTPYMEHTU [lpyXeCTBOTO € W3MOXEHO Ha
nasapeH pPUCK M MO-KOHKPETHO Ha PUCK OT MPOMEHW BbB BaslyTHUS KypC, JIMXBEH PUCK, KOETO Ce
OBIKN Ha onepaTvBHaTa U MHBECTULMOHHATA AEMHOCT Ha [IpyxecTBoTO.

32.1.1 BanyTeH puck

Mo-ronamaTa y4act oT caenkute Ha [lpyXecTBOTO Ce ocCbluecTBsBaT B Obhrapcku nesa.
UyXaecTpaHHUTe TpaH3akuun Ha [pyxecTBOTO, AEHOMUHWMPAHW [MaBHO B LUATCKA Aonapu u
BpuTtaHcku nupw, n3narat [pyXecTBOTO Ha BarnyTEH PUCK.

3a ga Hamanu BanyTHUS puck, [pyxecTBOTO Criean napuyHUTe NoToUM, KOUTO He ca B Gbnrapcku
nesa. [JpyxecTBoTO Ma OTAENHW NpoLeaypy 3a YNpaBleHne Ha pucka 3a KpaTkocpouHuTe (Bo 6
Meceua) 1 AbArocpoyHnTe (Hag 6 Mecelia) NapuyHM NOTOLM B YyXKAECTPaHHa BanyTa.

®uHaHCOBUTE aKTMBM W MacuBW, KOWTO ca JEHOMUHMPaHW B YyXAeCTpaHHa Banyta N Cca
npen3yncrneHn B 6bnrap0|<|/| JlIeBa KbM Kpad Ha OTYETHUA nepunon, ca npeacraBeHn, KakTo creBa

W3naraHe Ha KpaTKOCPOYEH piCK

LWaTcku aonapu Yelwwukun KpoHU Moncka 3nota
‘000 ‘000 ‘000
31 nexkemepun 2016 T.
®UHAHCOBM aKTUBM 5 480 242
®urHaHCOBM Nacueu - - -
O6L0 n3naraHe Ha puck 5 480 242
31 nekemepun 2015 T.
®UHAHCOBM aKTUBK 5 397 -
®urHaHCOBM Nacueu -
Ob6Lwo n3naraHe Ha puck 5 397 -

MpencTtaBeHnTe no-gony Tabnuuyu nokaseaT YyBCTBMTENHOCTTA Ha FOAMUWHMS HeTeH (MHAHCOB
pesynTaT cned AaHbUW M Ha CODCTBEHMS KanuTan KbM BEPOSITHA NPOMSIHA Ha BanyTHUTE KypCcoBe
Ha 6birapckis NeB CNPAMO CMEAHUTE YyKAECTPaHHU BanyTu:

e Ulatckn gonap +/-2.1% (3a 2015 1. +/- 2.2%)

e Yewka kpoHa +/- 1,0%

e [loncka 3nota +/- 1,2%
Bcuyky opyrv napameTpy ca NpUeTH 3a KOHCTAHTHM.

Tean NpoLEHTM ca onpefeneHn Ha 6asa Ha OCpeaHEeHUTe BamnyTHW KypcoBe 3a NocneaHute 12
Mecela. AHamu3bT Ha 4yBCTBUTENHOCTTA ce 6asupa Ha MHBECTUUWMTE Ha [lpyXecTBOTO BbB
(hVHAHCOBM MHCTPYMEHTY B Yy)XAECTPaHHa BanyTa, AbpXXaHn KbM Kpasi Ha OTYETHUS Nepuoa.

[NoBULLEHMe Ha Kypca Ha [MoHWXeHWe Ha Kypca Ha
Obnrapckus nes Obnrapckus nes
HeTeH CobcTaeH HeTeH CobcTBeH

(*)VIHaHCOB Kanutan (bI/IHaHCOB Kanutan
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pesyntar peaynTar

‘000 nB. ‘000 ns.. ‘000 nB. ‘000 nB.
31 nexemspun 2016 T.
MMoncka 3nota(+/- 1.2%) (3) (3) 3 3

31 pekemepun 2015 .
Yewka kpoHa (+/- 0,4%) 4 4 (4) (4)

W3naraHeTo Ha pucK OT MPOMEHN BbB BaryTHUTE KypCOBE Bapupa npes roguHata B 3aBUCUMOCT OT
obema Ha W3BbPLLEHUTE MEXAYHAPOAHU CAenku. Bbnpekn ToBa ce cuuta, Ye NpeacTaBeHUIT no-
rope aHanu3 NpeLcTaBs CTeneHTa Ha usnaraHe Ha [pyecTBOTO Ha BaslyTEH PUCK.

32.2 JluxBeH puck

MonuTukata Ha [IpyXeCTBOTO € HacoveHa KbM MWHWMW3MPAHE Ha JMXBEHWSI PUCK Npu
ObArotTpanHo (uHaHcupaHe. Kem 31 gekemspu 2016 r. [IpyXecTBOTO € W3NOXKEHO HA PUCK OT
NPOMsHa Ha MasapHUTE NIMXBEHW MPOLEHTU MO BaHKOBUTE CU 3aeMu, KOUTO ca C NMPOMEHSNB
NMXBEH NPOLEHT. Benukn apyrn hMHaHCOBM aKTVBMW 1 NacuBK Ha [lpyecTBOTO ca C UKCHpaHH
NIMXBEHW NPOLLEHTH, KaKBUTO ca Bunn 1 B NpeaxoaHaTa roauHa.

MpencTtaBeHuTe no-gony Tabnuum nokassar YyBCTBUTEMHOCTTA Ha rOOULIHUS HETEH (hUHAHCOB
pesynTaTt cnep AaHbUM WM Ha COOCTBEHMSI KanuTan KbM BEpOSiTHA MPOMSIHA Ha NWUXBEHUTE
NPOLIEHTM NO 3aeMuTe C nnaBaly, fiuxaeH npoLeHT, 6asnpaH Ha EURIBOR, B pasmep Ha +/- 0.01%,
322015 . 4/- 0.01 %.Te3n npoMeHn ce onpeaensT Kato BEPOSTHW Bb3 OCHOBA Ha HabloAeHUs Ha
HacToALMTe NasapHuUTe ycnosus. M3uncneHusta ce 6asupat Ha npomsiHaTa Ha CPeaHMs nasapeH
NUXBEH MPOLEHT U Ha (PUHAHCOBWUTE WHCTPYMEHTU, ObpxaHu OT [pyXecTBOTO KbM Kpas Ha
OTYETHUS NEPUO, KOUTO Ca YyBCTBUTENHU CIPSIMO NPOMEHU Ha NIMXBEHWUS NPOLIEHT. Beuukm apyru
napameTpu ca NpueTn 3a KOHCTaHTHW. KbM Kpasi Ha nepuoga [pyecTBOTO HMa 3agblxeuns 3a
nonyyeHu 6aHKOBK 3aeMM.

32.3 AHanu3 Ha KpeaUTHMA PUCK

KpeouTHUAT puck NpeacTaBnsaBa pUCKbT afieH KOHTPAreHT Aa He 3annaTv 3a4bIHKEHNETO CU KbM
[pyxecTBoTO. [IpyKECTBOTO € M3MOXEHa Ha TO3M PUCK BbB BPb3ka C PasnyHN (PUHAHCOBM
WHCTPYMEHTM, KaTO Hanp. Bb3HWUKBaHE Ha B3eMaHUsi OT KMMEHTU, Jeno3upaHe Ha CPeacTsa U
opyrv. WsnaraHeto Ha [IpyXecTBOTO Ha KpeauTeH PUCK € OrpaHMYeHo A0 pasmepa Ha
GanaHcoBaTa CTOMHOCT Ha (DMHAHCOBMTE aKTUBM, MPWU3HATY B Kpasi HA OTYETHUSI NEPUOA, KaKTo €
MOCOYEHO Mo-A0ny:

2016 2015

‘000 nB ‘000 nB

MMapw 1 napnyHK cpeacTaa 8013 1155
TbProBCKM 1 Apyrv B3eMaHus 6 582 11138
BanaHcoBa cTonHoCT 14 595 12 239

[lpy>XeCTBOTO PEAOBHO CMEAM 3a HEU3MbITHEHNETO Ha 3aLbIKEHUsTa Ha CBOM KIMEHTU W Opyri
KOHTPareHTW, YCTaHOBEHW WHAMBMAYaNHO UMW Ha TPynW, M W3NON3Ba TasW MHGopMauus 3a
KOHTPON Ha KpeauTHUs puck. Monutuka Ha [pyXecTBoTo e Ja W3BbpLUBA TpaH3aKLUMM Camo C
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KOHTpareHTn ¢ [o6bp KpeauTeH PerTuHr. PBHKOBOACTBOTO Ha [lpy)XECTBOTO CuMTa, Ye BCUYKM
ropecromeHaTi OMHAHCOBM aKTUBW, KOUTO He ca BuUnM 0Be3LeHsiIBaHM UMK ca C HACTbNWA Nagex
npe3 NpeLCcTaBEHNTE OTYETHW NEPUOAM, Ca (IMHAHCOBM aKTUBH C BUCOKA KPEMUTHA OLieHKa.

[pyXecTBOTO € NPeAoCTaBnUIO YacT TbProBCKATE CU B3eMaHWs KaTo 0be3neyeHre no nonyyeHu
©aHKOBM 3aeMu, ONMCcaHn B NosicHeHue 16.1.

Mo OTHOLLEHWE HA TbPrOBCKUTE W APy B3eMaHUS [Ipy)KECTBOTO He € M3MIOXEHO Ha 3HauUTeneH
KPEOMUTEH PUCK KbM HUTO eAuH OTAENEH KOHTPAreHT UK KbM rpyna OT KOHTPareHTu, KouTo umart
CXO[IHW XapaKTepUCTUKA. THProBCKUTE B3EMaHWUS CE& CbCTOST OT rofisiM BPO KNMEHTU B Pa3nnyHM
WHAYCTpUM W reorpachckn obracT. Ha 6Gasata Ha MCTOPUYECKM NokasaTenu, PbKOBOACTBOTO
CcumMTa, Ye KpeauTHaTa OLeHKa Ha ThProBCKW B3eMaHUs!, KOUTO He ca C U3TeKbi nagex, e Jobpa.

KpeauTHUST puck OTHOCHO Mapu W MapWyHu eKBMBAmEHTU, CE CYMTa 33 HECHLLECTBEH, Thil KaTo
KOHTpareHTuTe ca 6aHku ¢ 1obpa penyTauus 1 BUCOKA BbHLUHA OLiEHKa Ha KDeAUTHUS PEATUHT.

KbM paTata Ha oMHAHCOBWSI OTYET HsIKOM OT HEOOE3LEHEHUTE THPrOBCKW M APYr B3EMaHUs ca C
N3TEKbN CPOK Ha MnallaHe. BbapacToBaTta CTpyKkTypa Ha HeobealeHeHUTe UHAHCOBM aKTUBU €
cregHarta:

2016 2015

‘000 ns. ‘000 nB.

[o 3 meceua 3 587 3835
Mexgy 3 n 6 meceua 2 1699
Mexgy 6 meceua 1 1 roguHa 323 2032
Hap 1 roguHa 2 695 3572
O6wo 6 607 11138

3aryba oT obesleHka € mpu3HaBaHa MO OTHOLLEHWe Ha TbProBCckUTE B3eMaHus. banaHcosuTe
CTOMHOCTM OMUCaHU NO-rope, NPEeACTaBNsABaT MaKCKMANHO Bb3MOXHOTO M3naraHe Ha KpeauTeH
pUCK Ha [IpyeCTBOTO MO OTHOLLEHWE Ha Te3W (HMHAHCOBW MHCTPYMEHTM

32.4 AHanu3 Ha NMMKBUOHUA PUCK

NIVKBMAHMAT puCK npefcTaBnsiBa puckbT [pyKECTBOTO Aa He MOXEe fa noracu CBOWTe
3agbimKkeHus. [pyXecTBOTO nocpelya HyXauTe CW OT NIMKBWMAHM CPeAcCcTBA, KaTo BHUMATENTHO
cnean nnawaHusTa no noracuTenHWTe NnaHoBe Ha AbAroCPOYHUTE (OMHAHCOBM 3aObIKEHUS,
KaKTO 1 BXOASLUMTE U M3XOASLLUM NaPUYHM NOTOLM, Bb3HUKBALLM B XOAa HA onepaTuBHaTa AeNHOCT.
Hyxoute OT NUKBMAHM CPEACTBa Ce CMefsT 3a pasfuyHn BPEMEBW NEPUOAN - eXEAHEBHO W
eXeceMNYHO, KaKTO M Ha GasaTa Ha 30-gHEBHM MPOrHO3W. Hyxaute OT NUKBUAHW CPELCTBA B
OBIrOCPOYeH nna - 3a nepuoam ot 180 1 360 gHW, ce onpeensT MeceyHo. HyxauTe oT napuyHu
CpeacTBa Ce CpaBHSBAT CbC 3aeMUTE Ha PasnonoXeHue, 3a Aa 6baaT yCTaHOBEHN M3NULWBLW UK
neduunT. Tosn aHanus onpedens Janu 3aemMuTe Ha pasnonoXeHWe Le ca J0CTaTbyHK, 3a Aa
MOKPUAT Hy)XauTe Ha [lpy»ecTBOTO 3a nepuoaa.

[pyxecTBOTO ObpXW Napu B Opoi, 3a Aa nocpeLla NMKBUOHMTE CW Hyxam 3a nepuoan o 30 aHw.
CpeacTaa 3a 4bATOCPOYHUTE NMUKBUAHW HYXON Ce OCUrypsiBaT Ypes3 3aeMi B CbOTBETHUS pasmep.

Kbm 31 nekemepu 2016 r. nagexure Ha SOroBOPHUTE 3adbIDKEHUS HA [IpyXXEeCTBOTO (CbabpXaLlm
NIMXBEHW NMaLLaHus, KbAETO € NPUoXMMO) ca 0bobLueHN, KakTo cneasa:
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Tekywm HeTexywu
31 pekemBpu 2016 r. Mo 6 meceua Mexay 6 1 12 Or1p05 Hap 5
meceua roAvHU rOANHM
‘000 nB. ‘000 ns. ‘000 nB. ‘000 nB..
3aemu B eBpo - - - -
TbProBCKW 1 Apyrv 3a0bIDKEHNS 4 298 - - -
O6wo 4 298 - - -

B npeaxopHuTe OTYETHM NEpPUOAM MafexuTe Ha LOrOBOPHUTE 3agbiKeHus Ha [lpyxecTBoTo ca
0606LLeHu, kakTo cnegga:

Tekywm HeTekywwu
31 nekemBpm 2015 . Mo 6 meceua Mexay 6 n 12 Or1pm05 Hag 5
meceua roAvMHU FOAUHM
‘000 nB. ‘000 nB. ‘000 nB. ‘000 ns.
3aemu B eBpo 478 - - -
TBHProBCKW 1 ApYrn 3a0bIDKEHNS 4 458 - - -
O6wo 4936 - - -

CTOMHOCTUTE, OMOBECTEHM B TO3W aHanM3 Ha NafdexuTe Ha 3afblKeHusiTa, NpeacTaBnsiBar
HEAMCKOHTMPaHUTE MNAapUYHW MOTOLM MO AOTOBOPUTE, KOWUTO MOraT Aa Ce pasnuyasaT oT
©anaHcoB1Te CTOWHOCTU Ha 3aAbIDKEHUATA.

®uHaHCOBUTE aKTMBM KaTO CPEACTBO 3a ynpaBrieHue Ha NMUKBUOHMSA PUCK

Mpu OLeHsIBaHETO M YNPaBNEHWETO Ha IWMKBWUAHMS puck [PYXeCTBOTO OTYMTA OYaKBaHMTE
Mapu4HN NOTOUM OT (OMHAHCOBM MHCTPYMEHTH, MO-CMEUManHO HanMyHUTe MapuyHu CPeacTsa u
TbPrOBCKM B3eMaHWsl. HanuyHuTe napuyHW Pecypcu M TbProBCKW B3eMaHUst He HaJBuULaBaT
3HAYNTENHO TEKYLUMTE HYXOM OT W3XOAsL, napuyeH noTok. CbrMacHO CKMIYEHUTE [OrOBOPM
BCUYKM NApPUYHM NOTOLM OT ThPrOBCKM M APYrv B3EMaHWs ca IbiKMM B CPOK 10 LIECT Mecela.

32.5 OueHsABaHe No cnpaBeanuBa CTOMHOCT

32.51 OueHnBaHe No cnpaBeAnyuBa CTOMHOCT Ha (OMHAHCOBU UHCTYMEHTU

CnpaBeanueaTa CTOMHOCT Ha PMHAHCOBK MHCTPYMEHTW € MPeACcTaBeHa B CPaBHEHME C TsIXHaTa
GanaHcoBa CTOMHOCT KbM kpasi Ha OTYETHUTE NEepUoaM B cneaHaTa Tabnuua:

®urHaHCOBU aKTUBK Kbm 31 nekemBpm 2016 r.
CnpaBeanuBa banaHcoBa
CTOMHOCT CTOMHOCT
‘000 nB. ‘000 nB..

KpeauTtn n B3emaHus:
THProBcku 1 Apyry B3eMaHus 4419 4419
B3emaHus oT cBbp3aHu nuua 2163 2163

[Mapu 1 napnyHM ekBMBaneHT 8013 8013
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006wWwo hmHaHCOBU aKTMBU 14 595 14 595
®uHaHCOBU NacuBU Kbm 31 nekempm 2016 r.
CnpaBeanuea banaHcoBa
CTOMHOCT CTOWHOCT

‘000 nB. ‘000 n..
TBbProBCKM 1 ApYrv 3a0bIDKEHNS 4298 4298
O6wo ¢huHaHcOBM NacuBm 4298 4298

32.6 [lonwuTuka ¥ npoueaypy 3a ynpasnene Ha KanuTana

LleJ'II/ITe Ha ﬂ,py)KeCTBOTO BbB BPBb3Ka C ynpaslieHWe Ha Kanutana ca.

42

e [1a ocurypu crnocobHocTTa Ha [IpykecTBOTO Aa NMpOAbL/KM Aa CbLUECTBYyBa  KaTo

[eicTBaLLo NpeanpusTIe; 1

e [la OCUrypu afekBaTHa peHTa6VIJ'IHOCT 3d CO6CTBeHMLI,I/ITe, KaTO orpefena LeHata Ha

MPOAYKTUTE U YCIyrTe C B CbOTBETCTBYE C HMBOTO Ha puUCKa.

[pyxecTBOTO Habntogasa kanutana Ha Hasata Ha CbOTHOLLEHWETO Ha KopurupaHus cobCTBeH

Kanutan KbM HETHUA ObIT.

32.7 Kareropuu chHaHCOBM aKTUBU M NacUBK

banaHcoBuTE CTOMHOCTU Ha (*)I/IHaHCOBVITe aKTMBn 1 nacunsun Ha ﬂpy)l(eCTBOTO moraTt ga 6baat

npeacTtaBeHn B CnegHUTe KaTeropui:

®nHAHCOBW aKTUBM MosicHeHue 2016 2015
‘000 nB ‘000 nB

KpeouTu 1 B3emMaHus:
TbproBcku v apyrv B3EMaHns 10, 29.2 6 582 11138
[Mapu 1 napuyHM eKBUBamNEHTM 14 8013 1155
14 595 12 293
®unHaHcoBM nacusK lNosicHeHue 2016 2015
‘000 nB ‘000 nB

®nHaAHCOBW NacvBM, OTYUTAHU MO
amopTu3MnpaHa CTONHOCT:
TekyLm nacusu:
3aemu 16.1

- 470
THProBeKkM ¥ ApYru 3adbimKeHNs 17 4298 4 458

4 298 4928
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33 Cbbutna cnep Kpas Ha OTYETHUA NEPUOA

3a nepvioga Mexay fatata Ha MHaHCOBWS OTYET M JaTaTa Ha 0gobpeHneTo My 3a nybnukyeaHe
Ca Bb3HWUKHANM CeaHUTe HEKOpUTMpaLLyM COnTMS : ...

34 OpobpeHune Ha MHAUBUAYaANHUA PUHAHCOB OTHET

®uHaHcoBKAT oTyeT kbM 31 aekemBpu 2016 r. (BKMOYMTENHO CpaBHWUTENHATa MHGopMaums) e
opobpeH v npuet ot CbBeTa Ha aupektopute Ha 15 mapt 2017 T.



