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Bene)Xxkun kbM KoHconmampaHma ®MHaHCOB

OT14yeT 3a 2015 .

OcHoBaH npe3 1996 r., EBpoxosng bonrapua ALl paseusa AJeNHOoCTTa CU B
Bbarapus, PymbHUSA U Makenonus. [IpyXecTBoTO € CO6CTBEHMK Ha rosiaM 6pow
OblUepHM KOMMNaHuu B cekTopuTe 3acTpaxosaHe, ®uHaHcoBK ycnyru v MNpoaaxba

Ha aBTOMOBUIIN.

1. U(H®OPMALINA 3A
UKOHOMUYECKATA I'PYMNA

Espoxong Bvnrapus A e nybiMYHO aKLUUOHEPHO
ApyXecTBo, obpasyBaHO Nno peja Ha 4n.122 ot
3akoHa 3a nybauM4HoO npeasaraHe Ha LeHHU
KHWXa U 4n.261 oT ThbproBCKUs 3aKOH.
[pyxecTBOTO e perncrpupano B Copuincku
rpajcku cba rno hupmeHo geno 14436/2006 1. #
e o6pa3yBaHo 4ype3 cnuBaHe Ha EBpoxona Al
peructpupaHo no ¢.4. N2 13770/1996 r. no
onuca Ha CIrC u Crapkom xonauHr A,
peructpupato no cdupMeHo geno N? 6333/1995
r. no onuca Ha Crc.

Espoxong Benrapusa ALl e cbC cejanuile u agpec
Ha ynpasieHue: rp.Codus, 6yn. Xpucrodop
KonymM6 N2 43.

Opraku Ha ynpasJjieHne Ha APYyXeCTBOTO Ca:
o6uioTo cbbpaHne Ha akUMOHepUTe, HaA30pPHUAT
CbBeT/ABYCTENEHHA cUCTEMA/ U YNPaBUTENHUAT
cbBerT.

1.1 MpepgmMeT Ha peiHocT

[Ipy>XecTBOTO MMa ClieAHUs fipegMeT Ha AelHOCT:
npugobusaHe, ynpasJjeHne, oueHKa u npogaxbta
Ha yuacTusi B 6bArapcku U 4yxaectpaHHu
ApYyXecTBa, npuaobusaHe, ynpaslieHUe 1
npodaxba Ha obnurauuun, npnaobnBaHe, oueHKa
n npopaxba Ha NaTeHTU, OTCTbLINBAHE Ha
JIMLLEH3U 3a U3M0JI3BaHe Ha NaTeHTU Ha
ApyxecTBa, B Kouto [py>XecTBOTO y4acTBa,
(puHaHcupaHe Ha APYXECTBa, B KOUTO
LOpy»XecTBOTO y4yacrsa.

1.2 CrpykTypa Ha UKOHOMMUUYECKaTa rpyna

NHBecTUUMOHHUAT nopTdein Ha EBpoxong
Bbarapusi AL obxBalua Tpy MKOHOMUYECKH
ceKTopa: 3actpaxosaHe, duHaHcu, u asToMobunu.
CekTop 3acTpaxoBaHe e C Hau-ronam 4sn ot
nopTdonnoTo Ha XoNauHra, a cektop AsTomobunu
€ Hall-HOBOTO HarpaBieHuKe.

Apy»ecTBa, yyacTeBallu B KOHCOMMAALMATA 1
NpPOLIEHT Ha yyacTMe B OCHOBHUS Kanurtan

CexTop 3acTpaxoBaHe U 3paBHO OCArypsaBaHe

% Ha
yyacTtue B
OCHOBHMA
OpyxectBo Kanuran

EBponHc UHWYpBbHC Mpyn A* 82.12%
Henpsako yyactue upe3s ENIr Af:
34 EspouHc Al 79.82%
EBponHc PymbHus 3acTpaxosaHe Al 96.64%
EBpouHc OcurypsisaHe ALl MakeaoHus 93.36%
EBpouHc 3apasHo OcurypsisaHe EAL 100.00%
34 EBpouHc XusoT EAL 100.00%
XU 3actpaxosaHe A 94.00%

*nNpsiko y4yacTme
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Cektop ®uHaHCH

% Ha
ydyactue B
OCHOBHMA
OpyxecTBO Kanuran
Espo-®uHaHc AR* 99.99%
Esponniiz N'pyn EAQ* 100.00%
Henpsxo yyacrue upesz EBponnis Ipyn:
Esponuiiz Ayto EAJ] 100.00%
EBponuiz AyTo PymbHUs Al 77.98%
Esponuiiz Ayto Ckonue Al 100.00%
Esponuii3 PeHT a Kap EOO/ 100.00%
Ayto Mnasa EAL 100.00%
*NpsAKo yvyactue
CekTop ABTOMObGM/IN
% Ha
y4yacrue B
OCHOBHMA
HOpyxecTBO Kanuran

AsTO KOHMOH Al*

Henpsko yuacrue upes A0 A4:
bynsapwus BapHa EOO[J
Hucan Codpus Al

Ecnac Ayto O0[

EA MNponbptnc EOCAH

Aapy Kap Al

AyTo Utanus EAQ
Byneapus XonauHr EAL
Crap Motopc EQOL

Crap Motopc AOOEN

Crap Motopc SH.P.K.

ABTO HOHMoH CepBus EOCT
MoTobyn EOQ/

99.98%

100.00%
100.00%

51.00%
100.00%

99.84%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%
100.00%

*npako y4actue
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2. OCHOBHW NOJTOXXEHUA OT
CUYETOBOAHATA NOJINTUKA HA
UKOHOMMNYECKATA FPYIA

2.1 baza 2a u3roTrBsHe Ha (PMHAHCOBUA OTHET

TFoAVILHUAT KOHCONIMAMpPaH (UHAHCOB OTHET Ha
Espoxong Bbarapua AL e U3roTsBeH B
CbOTBETCTBME CbC BCUUKM MexayHapoaHu
cTaHaapTtv 3a ¢uHaHcosu otuetn (MCOO),
MexayHapoaHu cueToBoaHu cTaHaaptv (MCC),
ThJIKYBaHUsATa Ha MNOCTOAHHUSA KOMUTET 3a
passicHeHus (MKP), TenkysBaHua Ha KoMmuTeTa 3a
passicHeHust Ha MCOO (KPMC®O), KouTo
edheKTUBHO ca B cuia U ca npuetn or KoMucuata
Ha EBponeickus cbios.

Mpynara ce e crobpaznnia ¢ BCUYKK CTaHAapTH U
passiCHEHUS, KOWUTO Ca MpUNoXKUMK 3a HellHaTa
[eNHOCT KbM gaTaTa Ha U3roTBsHE Ha HacToaLms
(UHAHCOB OTYeT.

FoANWHMUAT KOHconManMpaH hUHaHCOB OTUET e
W3roTBEH B CLOTBETCTBME C MpPUHLMUIA HA
NCTOPUYECKATA LieHa C U3KJIUEeHUe Ha
WHBECTULIMOHHUTE UMOTU U OHE3N DUHAHCOBU
WNHCTPYMEHTU U (DUHAHCOBW MAacUBU, KOUTO Ca
OUEeHEeHU No crpaBeafinBa CTONHOCT.

HoBu  naMeHeHU CTaHAapPTU U pa3siCHEeHUsA

Bb3npuetuTte CHETOBOAHU MOAUTUKY Ca
nocienoBaTesHy C Tesu, NpunaraxHun npes
NpeaxofHUs OTYETEH Nepuoa, C U3KIIYEHNE Ha
cnegHuTe HOBW U usMeHenu MCOO n PasacHeHus
Ha KoMuTeTa 3a passicHeHus no MexayHapogHuTte
cTaHaapT 3a ¢pUHaHcoBo otyuTaHe (,KPMCOO"),
penctBawy kbM 1 siHyapu 2015 r.:

Nopuwnn nogo6bpexHms 2011 r. - 2014 r.
(nzpapenu Ha 12 nekemBpu 2014 r.), B cuna
ot 1 wonu 2015 r,, npuetn or EC Ha 18
nexkemBpy 2015 r., ny6nnkysanv B OB Ha 19
pnexkemBpyu 2015 r.; 3a EC B cuna ot 1 anyapm
2015 r.

HN3zmeHeHneTo Ha MC®O 1 lIpunaraHe 3a
nmppBu NbT Ha MexxayHapoARUTe cTaHaapTH
3a (hpmHaHCOBO OTYMTAHE N3SCHABA, Ye
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ApYyXecTBarta B MbpBUTE CU (PMHAHCOBWU OTYETU MO
MC®O vmMaTt usbop Mexay npuiaraHetTo Ha
cbhuecTByBau, M B gerctene MCOO nin paHHo
npunarade Ha HOB unu peensupaH MCPO, KoiTo
He e BCe Ole 3aAb/DKUTENHO B AeNCTBUE, NpU
MoNoXeHUe ve HOBUAT unn peeusnpad MCOO
nossonsBa paHHo npunarade. OT ApyXecTBaTa ce
U3KUCKBa Aa npuiaarat e4HU U CblUW BEPCUU Ha
MC®O rno BpeMe Ha nepuoanTe, NOKpUTU OT Te3n
MbPBU (PUHAHCOBU OTUETU, ChCTABEHU CbIIACHO
MCoO.

HNameHeHmnero Ha MCPO 3 busHec
Komb6uHaunm nssicHsiBa, ye MCOO 3 uskstodBa
oT obxBata cu OTYUTAHETO Ha (POPMUPAHETO Ha
CbBMECTHO npeanpusiTue BbB HUHaAHCOBUTE
OTYEeTU Ha CaMoOTO CbBMECTHO rnpeanpusaTme.

UzmeHeHnero Ha MC®PO 13 OyeHsaBaHe Mo
cnpaBegnmMea CTOHHOCT U3sICHSABA, Ye 06XBaTLT
Ha U3KIYEHUETO KbM nopTtdeinna, aedpuHupad B
naparpad 52 Ha MC®O 13 BKJ/Il0YBa BCUUKHK
[JOroBopu oTHeTeHu crnopes obxsaTta Ha MCC 39
OUHAHCOBU MHCTPYMeHTU: MNpusHaBaHe n
oleHsiBaHe unn MCOO 9 GUHaHCOBHU
MHCTPYMeHTH, 6e3 3HaueHune ganu oTroBapsiT Ha
neduHuumMaTa 32 GUHAHCOBM aKTUBK WU
dvmHaHcoBu nacusm cnopeg MCC 32 OUHaAHCOBK
MHCTpPYMeHTu: lNpeacrassaHe.

NzmeHeHneTo Ha MCC 40 MHBEeCTHULIMOHHU
MMOTH VU35ICHSABA, Ye onpefensHeTo Ha ToBa,
fanu cneunduyHa TpaHsakuua oTroeaps Ha
geduHnumMaTa, KakTo 3a 6usHec KombuHauus
cnopeg MCOO 3 BusHec kombuHauuu, Taka u 3a
nHBecTuunoHeH Mot crnopeg MCC 40
MHBECTULIMOHHM MMOTU U3UCKBa OTAENHOTO
rnpunarade Ha jiBaTta CTaHAapTa He3aBUCUMO efuH

OT ApYyr.

KPMC®O 21 Hanozu (v3gageHo Ha 20 mai 2014
r.) B cuna ot 1 sHyapu 2015 r., npueto oT EC Ha
13 oHu 2015 r., nybaukysaHo B OB Ha 14 oHHK
2015 r., 3a EC B cuna ot 17 toHu 2015 r. KPMC®O
21 npegnara HacokW OTHOCHO NpPU3HaBaHETO Ha
3ab/KEHUE 3a HaNor HaJloXeH OT AbPXaBa,
KaKTO 3a Hasnosu otyeTeHu cnopeg MCC 37
MpoBU3NK, YCAOBHU NacuBW U YCNOBHU aKTUBY,
Taka WU 3a Te3M, 3a KOUTO MOMEHTLT U CyMaTa Ha
Hafnora ca CUrypHu. PassicHeHUEeTo NoKpuBa
OTUUTAHETO Ha U3XOAALM NOTOLUN Ha pecypcu,
HaNoXeHW Ha NMpeanpuUaThUs OT AbpPXKaBu
(BKJIIOYMTENHO NPaBUTESICTBEHN areHuun 1
noLo6HW opraHM3aunun), B CbOTBETCTBUE CbC
3aKOHW u/unu npasuna. Toea obayve He BK/OUBA
JaHbuu Bbpxy Agoxoga (sumx MCC 12 JaHbuun
BbPXY 40Xx04a), rnobu 1 Apyru HakasaHus,
3ab/KEHUSA Bb3HUKBAWM OT TbProBCKM CXeM® Ha
eMUCUM U U3XOASILLW NOTOUW Ha pecypcy, Bin3alum
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B obxBaTa Ha gpyru ctangaptm. KPMCPO 21
noeHTuduLMpa 3aabnXaBalloTo cubutue 3a
npu3HaBaHe Ha 3agb/XKeHne KaTo AenHOCTTa,
KOATO 3aAeiCcTBa NJallaHeTo Ha Hanora B
CLOTBETCTBME CbC CbOTBETHATa NpasHa paMka.
Pa3sicCHEHUETO U3ACHABA, Ye ,MKOHOMUYECKaTa
NpUHyaa” v NPUHUKMBLT 3@ ASHCTBALLO
npeanpuMaTUe He Cb3AasaTt Wiun He npeanosarar,
ye 3a4b/KaBawoTo cbbuTne ce e Cyymnno.

MpUeMaHeTo Ha Te3N USMEHEHUS KbM
CbLUECTBYBALUM CTaHAAPTW HE € A0BeNO [0
NPOMEHM B CYETOBOAHATA MOJSIUTUKA Ha
LPYXeCTBOTO.

CraHpapTy, passiCHeHUs1 U NPOMEHU B
cTaHaapTH, KouTo ca nsgaaeHn or CMCC u ca
npuetn ot EC, HO He ca B cuia

UzmeHeHnss Ha MCC 19 [Joxoam Ha HaeTn
smya — lNnaHoBe ¢ gepmHnpanHn goxonmn:
BHoOCKkM oT HaeTuTe anya (w3nageH Ha 21
HoemBpu 2014 r.), B cuna ot 1 tonm 2015 .,
npvetu oT EC Ha 17 gekemspn 2015 r.,
nyénukyeaHu 8 OB Ha 9 aHyapu 2015 r., 3a EC B
cuna ot 1 despyapm 2015 r. i3ameHeHHeTo
ussicHsiea naparpad 93 ot MCC 19 [loxoaun Ha
HaeTu Nnuua, KOMTo ce OTHacsa 3a OTYMTAHETO Ha
BHOCKMW OT 3a€Ty L&, OnpefeneHn B
odULMaNHUTE YCIIOBUS Ha NNaH C AedUHUPaHn
OOXO4W, Ype3 OCUrypsiBaHe Ha HacoKu 3a
pPbKOBOACTBOTO Ha APYXECTBOTO, OTHOCHO
OTUYMTAHETO Ha BHOCKM OT HaeTu nuua OTHOCHO
ycnyra.

NrogpnwHn nogo6perna 2010 r. - 2012 r.
(vzpaneHu Ha 12 gexkemBpu 2014 r.), B cuna
ot 1 1onu 2015 r., npuern ot ECHa 17
AexkemeBpyu 2015 r., ny6ankysanuu 8 OB Ha 9
siHyapu 2015 r., 2a EC B cuna ot 1 cdespyapu
2015 r.

HNzmeHeHunero Ha MC®O 2 lNnawjaHe Ha
6aszara Ha aKymny Kopurupa geduHuymute 3a
~YCroBue 3a npugobusaHe” n ,nasapHo ycnosme”
1 nobassa geduHMLMY 3a ,YCNOBUE 3a pe3ynTaT’ u
»YCNnoBue 3a oTpaboteH TpyAos cTax” (KOoUTo
npegy ToBa 6sixa yacT ot AeddUHULMATE 38
~ycnoeue 3a npugobusaHe”).

UNzmeHeHunsiTa Ha MC®O 3 busHec
KOMOGMHAaLMM Ca NO OTHOLWEHNE Ha: OTYUTAHETO
Ha Bb3HarpaxgeHus nog ycnosue npu busHec
KoMbuHauus — yTOUYHABaA Ce, Ye YCNOBHO
nnailaHe, KOeTo e kiacnbuumpaHo KaTto aKkius
unu nacue Tpsibea ga 6bae M3MepBaHo 1o
crpaBeannBa CTOMHOCT Ha BCsAKa OTYETHA AaTa,
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CYMapHoTO npeacragaHe No onepaTuBHn CermMmeHTun
- KU3UCKBa ce Apy)XecTeaTa Aa onosecTHABaTt
rnpeueHKuTe, HanpaBeHu OT PbKOBOACTBOTO Npy
rnpunaraHe Ha KpuTtepuuTe 3a CyMapHO
npeacraBsiHe Mo onepaTuBHU CETMEHTH.

HN3meHeHneTo Ha MCPO 8 OnieparuBHU
cerMeHTH U3SCHNABA, Ye npeanpustuaTta Tpadsa
[a npefocTaBsaT paBHeHMe Ha obuaTa cyMa Ha
aKTUBUTE Ha OTUETEHUTE CEMMEHTU C aKTUBUTE Ha
NpeanpusaTMETO, ako aKTUBUTE HA CErMeHTUTE ce
OTUUTaT peryasipHo.

HNzmeHeHneTo Ha MCPO 13 OuyeHsaABaHe Ha
cripaBegnMBa CTOMHOCT U35iICHABA, Ye
nybukysaHeTo Ha MC®O 13 1 U3MeHeHWeTo Ha
MC®O 9 u MCC 39, He e npeMaxHasno
Bb3MOXHOCTTA 32 OLLEHABAHETO Ha KPaTKoCpPOUHHU
B3eMaHus v 3adb/keHus 6e3 3asdBeH NMXBeH
MpOLEHT No TsxHaTa GakTypHa CTORHOCT 6e3
OVCKOHTMpaHe, ako eeKTbT OT TOBa, Ye He ce
OUCKOHTUPAT He € CbLeCTBEH.

UNzmeHeHmneTo Ha MCC 16 UMoTH, MAWLINHA #
CHOPDBIEHMUST U3ACHSABA, Ye KoraTto JaZleH UMOT,
MallMHa WU ChOPBXEHWE e npecueHeH, bpyTHaTa
6anaHcoBa CTOMHOCT Ce KOpUrmpa no Ha4duH,
KOWTO € nocseaoBaTeneH ¢ npeoleHKara Ha
banaHcoBaTa CTONHOCT.

NazmeHeHneTo Ha MCC 24 OnoBecrsisaHe Ha
CBBbpP3aHy INYa V3SICHSIBA, Ye TpeanpusTue,
KOETO NMpeaocTass YCIyrM CBbP3aHu C KJIIOYOB
YyMpaB/IEHCKYN [ePCOoHaN Ha OTYUTaLLOTO ce
NpearnpusTUeE WAKU Ha APYXEeCTBOTO Makka Ha
OTUMTALLOTO Ce NMpeanpuaTue e CBbp3aHo Jimue Ha
OTYUTALLLOTO CE NpeanpuaTue.

HzmeHnHeHnnero Ha MCC 38 HemarepuaiHm
aKTHMBM W35CHSIBA, Ye KoraTto HeMaTepuaneH
aKTUB e npeoueHeH, bpyTHaTa 6anaHcosa
CTOWHOCT Ce Kopurupa no Ha4yuH, KOMTo e
nocnenoBartesnieH ¢ npeoueHkaTa Ha 6banaHcosara
CTOWHOCT.

HN3MeHeHnna Ha MCC 16 n MCC 41:
Mnopgopasivym pacreHus (M3gageHn Ha 30 woHK
2015 r.), B cuna ot 1 sAnyapu 2016 r., npueTtyn ot
EC Ha 23 HoemBpyu 2015 r., nybnukysanu B OB Ha
24 HoeMBpu 2015 r. VameHeHusATa AobaBAT
nnogodaliHUTE pacTeHus, KOUMTO Ce U3MNoJ3BaT 3a
oTrnexgaHe Ha npoaykuuns B obxeata Ha MCC 16,
3a Ja ce OTUUTaT Mo CbLMS HAYMH, KaKTO UMOTH,
MalUMHU U CbOPBLXEHUS.

HNzmeHeHnss Ha MCPO 11 OTynTaHe Ha
npmao6uBaHe Ha AsI/1I0BE B CbBMECTHH
cropasymeHms (n3paneHu Ha 6 mait 2015 r.), B
cuna o1 1 sHyapu 2016 r., npuetu ot EC Ha 24
HoeMBpyu 2015 r., nybnukysaHu B OB Ha 25
HoemBpu 2015 r. 'sMeHeHnsaTa u3dacHaBaT
OTYUTAHETO Ha NpuacbMBaHETO Ha yyacTue B
CbBMECTHO Criopa3yMeHue, Korato
criopasyMeHUeTo npeacrasnasa 6usHec.

HNzmeHennss kbm MCC 16 u MCC 38:
PazsicHeHMs1 3a AONTYCTHMHN METOAHN Ha
amMoprusayms (M3naneHu Ha 12 mait 2015 r.), B
cuna ot 1 saHyapu 2016 r., npueTtut ot EC Ha 2
nexkemspu 2015 r., ny6bnukysaHu B OB Ha 3
nekeMBpu 2015 r. U3MeHeHUATa NOSACHSBAT, ve
MeToabT, 6a3MpaH Ha NpUXoAUTE HE ce cuuTa 33
noaxoAsiia nposisa Ha uspasxoiBaHe.

NoauwHn nogo6peHns kom MCPO 2012 r. -
2015 r. (u3paneHu Ha 25 centemepu 2015
r.), B cuna ot 1 saHyapu 2016 r., npuetu ot EC
Ha 15 pekemBpu 2015 r., ny6naukysauu B OB
Ha 16 gpexkemBpm 2015 r.

HNzmeHeHuaTa Ha MC®O 5 HetexkyiLyn aKTBH,
IbpXaHu 3a npogaxba v npeycraHoBeHU
aerHocTu nobasar cneymdudHn ciyyan 3a
HanMbTCTBUE NMpU NpuJiaraHe, B KOUTO APYXECTBO
pexknacubuumMpa akTms, AbpXaH 3a npojaxba B
TakKbB, AbpXaH 3a AUCTpubyuus unm obpaTHOTO U
cniyyau, B KOUTO Ce NpeycTaHOBSIBa OTYMTaHE Ha
ObpXaHu 3a aucTpubyuuns akTueu.

NzmMmeHeHusiTa Ha MCPO 7 duHaHCOBH
HMHCTpYMeHTH: OnosBecrsiBaHe nobasat
AOMBb/IHUTENAHM HACOKK, 3a A3 USACHAT Aanun
noroeop 3a obcnyXBaHe npeacTasisiBa
NpoAb/KaBaLLo y4yacTue B NpexBbpJieH akTuB 3a
uenuTe Ha ugeHTuduKaumaTa Ha HeobxoaumuTe
onoBecTaBaHusa. [locnenBalloTo U3MEHeHUe Ha
MCOO 1 nssicHABa NpUIOXKUMOCTTa Ha
u3MeHeHusaTa Ha MCOO 7, kacaewm
HaMansaBaHETO Ha ONOBECTABAHUA KbM KpaTKuTe
MeXAMHHU (PUHAHCOBU OTUETU.

Nzmernennssta Ha MCC 19 Joxoan Ha HaeTu
JIMLa U3ACHABAT, Ye MbpBOKAUYECTBEHUTEe
KOpnopaTUBHM obnurauuu, narnon3saHu npu
onpefensiHeTo Ha AUCKOHTOBUS MPOLEHT 3a
[OX0AuTe cnej HanyckaHe Tpsabea ga ce
NEeHOMWHUpPAT BbB BajslyTata Ha AOXOAUTE, KOUTO
noAnexaT Ha nnawaHe (CnefoBaTesnHo
ObnbouynHaTa Ha nasapa 3a Te3u obnuraunmn
TpsibBa Ja ce OLLeHU Ha HMBO Banyra).
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HNameHeHnssTa Ha MCC 34 MexxagnHHO
¢puHaHCOBO OTYMTAHE U3ACHSABAT 3HAYEHNETO Ha
TeKcTa ,Ha APYro MSCTO BbB (DMHAHCOBMUS OTYET" U
M3MCKBAT U3MNOA3BAHETO Ha MpenpaTku.

HUzmeHeHns Ha MCC 1: MHnynaTtHBa 3a
onoBecTsaBaHe (U3aaseHn Ha 18 gekemspu 2015
r.), B cuna ot 1 aHyapu 2016 r., npuetun oT EC Ha
18 gexkemspu 2015 r., nybnukysaHu B OB Ha 19
nekemBpu 2015 r. UameHeHuATa uenaTt Aa
passcHaT MCC 1 1 ca Haco4eH! KbM
3abeng3aHnTe rNpeykun npeg cbCTaBUTEANTE NpU
W3ron3BaHEeTo Ha NMpeueHKU B NpeacTaBaHeTo Ha
(GUHEHCOBUTE OTUETHU.

HNameHennss Ha MCC 27: Metoj Ha
CcO6CTBEHMSI KanuTasa B MHANBUAYATHN
¢puHaHcoBu ordyeTy (M3pageHun Ha 12 asrycrt
2015 r.), B cuna ot 1 anyapu 2016 r., npueTn oT
EC Ha 18 gekemBpwu 2015 r., nyéaukysaHu B OB
Ha 23 pekemBpyn 2015 r. I3meHeHuATa
BBb3CTAHOBABAT METoAA Ha COBCTBEHUS KanuTan
KaTo BapuWaHT 3a OTUMTaHe Ha UHBECTMLUA B
ObLEPHU NPenpuaTUs, CbBMECTHU APYXeCTBa
WU acocuunpaHy NpeanpuaTus B
WHOMBUAYANHUTE (PUHAHCOBKN OTHETU Ha
OPYXeCTBOTO.

HdokymeHTu, nzgapeHun or CMCC/KPMC®O,
KoOUTO He ca ogob6peHu 3a npunarade ot EC

CnegHnTe HOBW UAW peBU3NPaHK CTaHJapTN, HOBU
passaACcHeHUd U NpoMeHn KbM CbhllecTByBalln
cTaHaapTW, KOMTO KbM OTHeTHaTa Jata ca
usnageHu ot Cheeta No MEXAYHapOAHU
cueTtoBoAHu craHgaapt (CMCC), Bce olle He ca
onobpeHu 3a npunaraHe oT EC U CbOTBETHO He ca
B3ETW Npeasua oT [pyXecTBOTO NpU U3rOTBAHETO
Ha (PUHAHCOBUTE OTHETH.

MC®O 9 OuHaHCOBM MHCTPYMEHTHU (N303a4eH
Ha 24 onn 2015), B cuna ot 1 anyapu 2018 .
OkoHuaTenHaTa sepcust Ha MCOO 9 dnHaHCoBM
MHCTPYMeHTK 0beguHsBa (asute OT NPoeKTa Ha
CMCC 3a 3amaHa Ha MCC 39 ®uHaHcoBMU
WMHCTPYMeHTH: Mpu3HaBaHe v oueHaBaHe Mo
OTHOLLEHME Ha Kacudukauma u oLeHKa,
obe3leHKa W OTYUTaHe Ha XeXupaHeTto. Tasu
oKoHuaTenHa sepcus Ha MCPO 9 aobass HoBUA
Mogen Ha oyakBaHaTta 3aryba npu obesueHka,
MpoMeHs MoZena 3a Kiacudukaums 1 oLeHKa Ha
(PMHaHCOBUTE aKTUBW, Ype3 nobaBsaHe Ha HoBa
KaTeropusi — oleHsBaH no cripaBeanvMBa CTOMHOCT
npes Apyr BceobxBaTeH A0X0[ 38 HAKOW AbJITOBU
WHCTPYMEHTU U AaBa AOMbIHUTENHN HAaCOoKH
OTHOCHO HauuMHa 3a NpunaraHe Ha Tecta 3a busHec
MoZesia U XapakKTepucTUKUTe Ha AOroBOPHUTE
rnapuyYyHyu NoToun. Tasm oKoHUaTeHa BEPCUs CbLLO
nobaBs orpaHuyeHn NpoMeHn KbM
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KnacudukauuaTa M oleHkarta Ha PUHaHCOBUTE
akTuBU. CTaHAApPTLT 3aMeHs BCUUKM NPEanLLHN
Bepcun Ha MCOO 9.

MC®O 14 CMeTky 3a pa3cpoyBaHE B CEKTOPH,
nognaexawm Ha LjeHoBa peryaaymsa (W3paneH
Ha 30 aHyapu 2015 r.), B cuna oT 1 anyapu 2016
r. MC®0O 14 nossonsBa Ha APYXECTBO, KOETO
npunara 3a nbpsu MbT MCOO fa NpoabaXu aa
OTUMTA, C HSIKOW OrpaHu4veHu NpoMeHn, canjarta
no CMEeTKWUTE 3a pascpouBaHe, CbrlacHo
M3UCKBAHWATA Ha nNpeauwHaTa 6a3za 3a cbCTaBsAHE
Ha (PUHAHCOBM OTYETH, KAKTO Mpy MbpBOHavyanHo
npunarade Ha MC®O, Taka 1 npu nocnegpaiim
¢duHaHcoBu otyeTn. CangaTta no CMETKUTe 33
pa3CcpoyBaHe U [IBUXEHUSITA B TAX Ce NPeacTaBsaT
OTAENHO B OT4YeTa 38 (PMHAHCOBOTO CLCTOAHNE,
oTyeTa 3a neyanbu u 3arybu, oTyeTa 3a Apyrus
BCeob6XBaTeH AOX04 W B crieunduuHute
OMOBECTSABaHWUS, KOUTO C& U3UCKBAT,

MC®O 15 lNMpunxoam oTr JOroBOPH C KJITMEHTH
(v3nagneH Ha 28 mai 2015 r.), BKAOUYUTENTHO
uaMeMeHunst Ha MCOO 15: [laTa Ha Bau3adHe B cuia
Ha MC®O 15 (uspageHn Ha 11 centemBpu 2015
r.), B cuna ot 1 adyapn 2018 r. MC®O 15
YTOUHSIB@ Kak 1 Kora JpYXecCTBo, npunaraulo
MC®O npusHasa rnpuxon 1 nocraBs U3NCKBaHUS
TakuMBa ApYXeCTBa Aa NpefocTaBaAT Ha
nonseaTtenuTe Ha (PUHaAHCOBUTE OTHETH rNoBeYe
MHGopMaumMs B YMECTHU ONOBECTABAHUSA.
CTangapTbT Npensuxaa npuiaraHeTo Ha eauH
eMHCTBeH, 6asupaH Ha NpUHUMNU Moaen B neT
CTbMKMW 338 BCUUKUN AOrOBOPU C KITUEHTHU.

N3meHeHnsa kM MC@PO 10 n MCC 28:
Mpogasx6a nau BHOCKM Ha aKTUBH MeEXay
HMHBECTMTOP M HEroBo acoynmpaHo Ui
CbBMECTHO npeanpusaThne (U3ganedu Ha 11
centemBpy 2015 r.), garata Ha Bnn3aHe B CUIa e
OTNOXEeHa 3a HeonpeaeneHo BpeMe. MaMeHeHuaTa
Cca HACo4YeHW KbM NpOoTUBOPEYUE Mexay
UsnuckBaHuaTa Ha MCC 28 UHBecTUUNK B
acouuuMpaHu npeanpusaTus U U3MCKBaHUATa Ha
MC®O 10 KoHconuaupaHu hnHaHCOBU OTHETU U
MOACHABAT, Ye B cAefiKa, BKJKUBALWa acoLuMnpaHo
npeanpusiTue Win CbBMECTHO Npeanpusitue
cTerneHTa Ha OTYMTaHe Ha nedanbu u 3arybu
3aBUCK OT TOBA Aanv NpPoAAaSHUAT WUIu
aropTUpaH aKkTue npeacrtasnssa 6usHec.

HN3merneHnss kbm MCPO 10, MCPO 12 n MCC
28: UHBecTMUNOHHM ApYXcecTBa: [Ipunaraxe
Ha M3KJTFOYEHMNETO 3a KOHCOINMAAaLMs
(W3paneHun Ha 18 pekemspu 2015 r.).
MN3MeHeHnATa ce oTHacAT A0 npobnemu,
Bb3HMKBALLM NPU NpUIaraHeTo Ha U3KIIUYEHNETO
3@ KOHCOAUAAUUS NPU UHBECTULMOHHUTE
ApyxecTsa.
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2.2 CpaBHUTENTHN JaHHHN

pynaTa 3anassa MpeAcTaBsHETO Ha
nHdopMaLmsTa BbB (QUHAHCOBUTE OTYETU Npe3
nepuoaute. Kbgero € Heo6X0AUMO,
cpaBHuTENHaTa uHdopMaumus ce peknacubuumpa,
Taka 4ye Aa € B CbOTBETCTBUE C NMPOMEHUTE,
HacTbNW/N Npes3 TeKywaTa roguHa. lpes 2015
pynaTta € naeHTuduumpana rpewku ot
NMpeaxofHU Nepuoan, KOMTo € Kopurupana B
CbOTBETHUS nepuoa. B pombnHenune, npes 2015
pynaTa e Harnpaswia NMPOMeHK B CYETOBOAHATA
MOAUTUKA HA CEerMeHT 3acTpaxoBaHe, CBbp3aHa C
OTUMTAHETO Ha TEXHUYECKU Pe3epBU un e
Apensuncivna cpasHuTenHaTa uHdbopmMaums.
MoapobHa nHdopMauus 3a edekta 0T NPoOMEHUTE
e npeacrTaseHa B 6en. 46.

2.3 KoHconnpgauus

KoHconuaupanute GUHaAHCOBU OTHETU CbAbPXKAT
KOHCONMAMPaH OT4eT 3a (PUHAHCOBOTO CbCTOsIHNE,
KOHcONMAMpaH otuer 3a nevanbarta wnm 3arybara,
KOHCOMMAMpPaH OTUET 3a Apyrus BceobxeaTeH
[0X04, KOHCONMAMPAaH OTHET 3a NapuyHuTE
MOTOLM N KOHCONIMAMPAH OTUYET 3a MPOMEHUTE B
cobcTBeHua kanuTan kb 31.12.2015 r. Te3u
OTYETH BKAOYBAT XONAMHIA — MaiKa v BCUUKK
OblLUEpHU gpyxecTBa. OblLiepHo APYXECTBO €
[PY>XECTBOTO, KOETO € KOHCONuANpaHo ot
[pyXecTBOTO-MalKa 4pe3 npurexasaHe, npsiko
UM Henpsako Ha nosede oT 50% OT akuuuTe C
npaBo Ha rnac oT KanuTana wiu 4vpes
Bb3MOXHOCTTA 3@ yrnpaBieHue Ha (uHaHcoBaTa u
orniepatvBHaTa My MOJIMTUKA C Lef nojyvyasaHe Ha
WKOHOMMWUYECKW U3TO4M OT AeNHOCTTa MY.

Mpunara ce MeTOAa Ha MbJiHa KOHCONMAALMS.
OTueTuTe ce 06eaMHABAT pPea o pea, KaTo
MosuuunTE OT pofa Ha aKkTUBUTE, MaCUBUTE,
MMyLLecTBaTa, NpUMXoauUTe U PasxoinTe ce
cymupart. Bcuuku BbTpewHn CAeNKN U canja
Mexay Apy)ecTBaTa B rpynarta ca e/iMMUHUPaHu.
M3BbpLIEHO € eNvMUHNPpaHe Ha NPOTUBOCTOALLN
efleMeHTU: KanuTanosu, GUHaHCOBU, TbPrOBCKHU,
U3UUCNsIBaHe Ha peryTauus KbM jatarta Ha
npugobusaHe.

HeKOoHTPONIMPAHOTO yUacTUe B HETHUTE aKTUBK Ha
ObllepHUTE APYXeCcTBa ce onpeaens cnopeq
aKLMoHepHaTa CTPYKTypa Ha AblUepHUTe
ApY>XecTBa KbM AaTaTa Ha oTyeTta 3a (OMHaHCOBO
CbCTOSIHUE.

OTHOCHO 6u3Hec KoMbuHauuu, obxBawalum
npeanpuatusa nau 6usHec nog obul KoHTPo.,
MpynaTa e usbpana ga npunara no aHanaorus
MeToAa Ha nokynkarta cnopeg MCOO 3 - busHec
KomMbuHauuu. I'pynata e Hanpasuna nsbop Ha
CUETOBOAHA MNOAUTUKE OTHOCHO TE3U
TpaH3aKLUMK, Th# KaTo KbM MOMEHTa Te Ca M3BBH
obxBaTta Ha MC®O 3 1 He ce CbAbpXaT HAaCoKKU
3a TAX B cbluecTByBawmute MCPO. Cnopen MCC 8
npu Jufca Ha CTaHAapT UK passiCHEHUE, KOUTO
[1a Ca KOHKPETHO MPUIOXKMMU KbM JajeHa
onepauusi, Apyro cbbutue nnu ycnosue,
pPbKOBOACTBOTO M3MoA3Ba cobCTBEHNTE CU
npeueHku 3a paspaboTBaHe U NpuaaraHe Ha
CYETOBOAHA NOAMTUKA.

2.4 dyHKUMOHANHAa ¥ OTYEeTHa BanyrTa

QYyHKLMOHanHata u oTyeTHa BanyTa Ha pynaTa
e 6bnrapckuaT neB. [JaHHUTE B KOHCONAUAUPAHNSA
OTUET U NPUNOXKEHUATA KbM HEro ca
npeactaBeHn B xunaan nesa. Ot 01 anyapwu
1999 roanHa 6BNTFAPCKUAT JieB e ¢ (PUKCUpaH
Kypc KbM eBpoTto: 1,95583 nesa 3a 1 eBpo.
MNapuuHKTe CpeacTsa, B3eMaHns U 3aAbJIKEHUS,
OEHOMUMHUPpaHN B UyxXaecTpaHHa BanyTa ce
oTUMTaT B JIEBOBA PaBHOCTONHOCT Ha 6asa
BaJIyTHUSI KYpPC KbM faTtaTa Ha oriepauuaTa u ce
npeoLeHsaBaT Ha roguwHa 6asa KaTo ce U3anon3Ba
odbuumanHua Kypc Ha BHB Ha nocneanus paboTeH
AeH OT roguHara.

2.5 CyeToBOAHN NPeanosioKeHnsl 1
npu6AU3UTESITHU CHETOBOAHU OLLeRHKN

M3roTBsiHE Ha KOHconuaupaHus GUHAHCOB OTUYET B
cvoTBeTcTBUEe ¢ MCC u3nckea pbKOBOACTBOTO Ha
lpynaTa ga npunara npubnnusnTenHn CYETOBOAHU
OUEHKMW W NpeanonoXeHns, KOUTo okassaT
BJIUSIHWE BbPXY OTUETEHUTE aKTUBKU U MacuBu, u
OMOBECTSIBAHETO Ha YCNOBHUTE aKTUBU U NacuBu
KbM AaTtata Ha 6anaHca. Bbrnpeku, 4e oueHkuTe
ca bazupaHu Ha 3HGHUETO Ha PbKOBOACTBOTO 3a
TEeKYLWN CbOUTUS, [eNCTBUTENHUTE pe3yNTaTu
MOXe [la Ce pasfnunyasaT 0T M3MNoA3BaHuUTe
CUETOBOAHMW OLIEHKMU.

2.6 Npuxoan

MpuxoauTte B I'pyrnaTa ce npusHasaT Ha 6asa
APMHLMMA HA HAYUCIISIBAHETO U 40 CTeneHTa, A0
KOSITO CTOMAaHCKUTE M3TOAM ce npuaobusar oT
MpynaTa u AOKOAKOTO NpUxoauTe Morat
HajeXAHo Aa ce U3MepAT.
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Mpu npogax6a Ha CTOKK MpuxofuTe ce
NpuU3HaBaT, KOoraTto BCUUKM CbLIECTBEHN PUCKOBE
W ron3u oT coBCTBEHOCTTa Ha CTOKUTE
npeMuMHaBaT B KyrnyBaua.

Mpu NMpeaoccTaBsaHeTo Ha YCIyru, NPpUXo4unTe ce
rpusHaBaT, OTYMTANKKM eTana Ha 3aBbpLIeHOCT
Ha caenkaTa KbM Kpas Ha OTUETHUS Nepuoa, ako
TO3M eTan MOXe HaZexXAHO Aa 6bhe nsmepeH,
KakTo ¥ pPa3xoAWUTe, U3BBLPIUEHU Mo cAesKaTa.

Mpuxoaute OT AMBWUAEHTU C€ NPU3HaBAT, KoOraTo
ce yCTaHOBM NMPpaBOTO Ha TAXHOTO MoJjiyvyaBaHe.

B koHconuanpaHua GuHaHCOB oTyeT 3a nevanbaTa
unu sarybata AUBUAEHTUTE AeKnapupaHu 3a
(bvHaHcoBaTa rofnHa oT AbLUepHUTE ApYXeCcTBa
ce Npu3HaBaT KaTo BbTpelleH pasveT, nopaam
KOETO He y4yacTBaT BbB (hopMupaHe Ha
duHaHcoBMA pesysiTaT.

rpynata EBpOX0J4 reHepupa 0CHOBHO (DMHAHCOBM
NPUXOAN OT CrleAHUTE AeHOCTU:
e [lpUXo4u OT onepauunn ¢ UHBECTULINK;
e [puxoan oT AUBUOEHTH;
e [1pMX0AK OT IMXBW MO NMPejoCTaBeHN 3aeMU;
e [lpuxoam OT YyCAyTH.

2.7 Pazxoau

PasxoguTe B [pynarta ce npusHaBaT B MOMEHTa Ha
TAXHOTO Bb3HUKBAHE W Ha 6asa NpuHLMNUTE Ha
Hayuc/isiBaHe UM CbMNoCTaBUMOCT.

Pazxogute, KouTo Morart aa 6baaT npsko
CBbp3aHu CkC CbLOTBETHATA onepaTuBHa AenHoCT
Ca npepactaBeHu no GYHKLUUOHAMHOHANHOTO UM
npegHasHa4veHue. Bcuukn octaHanu ca
npeacTaBeHu KakKTo € NoCoYeHOo no-401y.

AOMUHUCTPaTUBHUTE pa3sxoAu ce NpusHaBaT KaTo
pa3xonAu, HaripaBeHn Mpe3 roAnHara, KoUTo ca
CBbP3aHU C yrNpaB/ieHUETO U aAMUHUCTPUPAHETO
Ha Apy»ecTBaTa oT 'pynara, BKIOUUTENHO
pa3X0fM, KOUTO CEe OTHACHAT A0 aAMUHUCTPATUBHUSA
rnepcoHan, pbKOBOAHUTE CNYXUTENM, pa3xoam 3a
oduC 1 ApYyrv BBHLWHKU YCIYTH.

HeTHWUTe hMHAHCOBM pasxogwn BKAKOYBAT!
pasxoAMTe, Bb3HWKHANW BbB Bpb3Ka onepaunm ¢
WHBECTULIMW, OTPULLIATESTHN PA3fivku OT onepauum
€ (PMHAHCOBU UHCTPYMEHTU WM BallyTHW onepauuy,
pa3xoAu 3a JIMXBU MO NpefocTaBeHn 6aHKoBK
3aeMn M O6MTaLNMOHHN eMUCUM, KaKTo U
KOMWUCUOHHM,

MpeannateHuTe pasxoau (pasxopuTte 3a 6Gbaeln
rnepuoaun) ce oTnarart 3a NpusHaBaHe KaTo TekyLll
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pasxoj 3a nepuoja, npes KOWTO AOroBOpUTE 3a
KOUTO Ce OTHACAT, Ce U3NbAHABarT.

Apyru onepaTuBHW NPUXOA4U WU Pasxoaun BKIOYBAT
rno3numMn OT BTOPOCTEMNEHEH XapaKTep no
OTHOLUEHWE OCHOBHaTa AeWHOCT Ha ApyXecTBara
oT 'pynara.

2.8 Jinxemn

JIMXBEHUTe NMPUXOAN U PA3Xo[u ca NpPU3HaTH B
OTtueTa 3a nevanbaTa wnu 3arybaTa upes
npunaraHeTo Ha mMetoAa Ha eeKTUBHUA NTMXBeH
npoueHT. EDeKTUBHUAT INXBEH MPOLEHT € TO3W,
KOWTO TOYHO [UCKOHTUpa ovyakBaHuTe 6baeuin
NapuyHW NNawaHna 1 nNocTbNIeHMs Npes CpoKa
Ha (huHaHCoBUSI akTUB UK nacus Ao GanaHcoBaTa
CTOMHOCT Ha aKTuBa unu nacusa. EdbekTmeHuAT
JINXBEH NPOLEHT Ce onpenens npu
MbpBOHAYaNHOTO NpuUsHaBaHe Ha GUHAHCOBUSA
aKTUB WUNKM Nacue U B NOCNEACTBUE He ce
Kopurupa.

UN3uncnaBaHeTo Ha eheKTUBEHUS IMXBEH MPOLEHT
BKJIOUBA BCUUKM KOMUCMOHHM, NOAYYEHN UK
NAaTeHW, TPaH3aKLUMOHHU Pasxoiu, KakTo U1
OTCTBIKM WM NPEMMU, KOUTO Ca HepasjesHa 4YacT
OT eheKTUBHUS NUXBEH NMPOLEHT.

TpaH3aKUMOHHUTE Pasxoan ca BbTPELIHO
MPUCHLINA Pa3Xoau, SUPEKTHO OTHACALLM Ce KbM
npuaobuBaHeTo, EMUTUPaHETO UK OTNUCBAHETO
Ha (PMHAHCOB aKTUB WIW MacuB.

JInxseHnTe NpUXoan U pasxoam npeacrtaseHun B
OTtuera 3a nedanbaTa wnu 3arybaTa BkaYBaT
JIUXBW NpM3HaTU Ha 6asaTta Ha edeKTUBEH JINXBEH
MPOLIEHT Mo (OMHAHCOBU aKkTWBU U Nacusu
OTYUTAHWN MO aMOpTU3MPpaHa CTONHOCT.

HecrnieueneHmaT puHaHCOB Aoxoa (/IMxXBa)
npeacTaBnsiBa pasnukarta mexay bpytHata m
HEeTHaTa UHBECTULMS B IN3UHIOBUS AOrOBOP, KaTto
6pyTHaTa UHBECTULMS B JIM3UHIOB AOTOBOP €
cyMaTa Ha MMHUManHWUTE JIM3UHTOBU MnatlaHna v
HerapaHTMpaHaTa oCTaTb4Ha CTOMHOCT,
HauucneHa 3a nusnHrogarens. lNpuxoaure ot
JINXBU MO JIN3UHTOBM onepauumn (PUHAHCOBUAT
[OX0[) ce pasnpefensT 3a cpoka Ha IM3UHTOBUS
[OroBOp U Ce NpuW3HaBaT Ha 6asaTa Ha KOHCTaHTHa
nepuoanyHa HOpMa Ha Bb3BpaulaeMocT oT
HeTHaTa UHBECTULMA Ha JIMSMHIoAATESS.

2.9 Takcn 1 KOMUCUOHMU

Mpuxoante N pasxoauTe OT TAKCU U KOMUCUOHMH,
KOUTO Ca HepasgesHa 4acTt OT eq)eKTMBHMﬂ NNXBEH
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NPOLEHT 3a CbMHaHCOB aKTUB WK nacums, ce
BKAKOYBAT B U3HNC/IEHUETO Ha e(beKTVIBHVIf-l
NINXBEH MPOLEHT.

[pyruTe Npuxoamn oT TAKCU U KOMUCUOHHM,
BK/IIOUMTENHO TAaKCU 38 JIOFUCTUYHK YCNYTH,
3acTpaxoBaTenHo v ApYyro NoCpefHUUecTBo, ce
MpU3HaBaT C U3BbPLIBAHETO Ha CbOTBETHUTE
ycayru.

[pyruTe pasxoam 3a TakCu U KOMUCNOHM,
CBBLP3aHM OCHOBHO ¢ 6aHKOBU yCnyru, ce
NpU3HaBaT ¢ Nnojy4yaBaHeTo Ha CbOTBETHUTE
yenyru.

2.10 OTumTaHe no cerMeHT

OnepaTuBEH CErMEeHT e eANH KOMIMOHEHT Ha
[pynaTta, KOWTO ce 3aHMMaBa € AENHOCTH, OT
KOWTO MoraT fa ce npugobusar npuxoau u ga ce
MOHACAT PasxoAu, BKAKUUTENHO NpUxoan un
pasxonm, KOUTO Ce OTHAaCcAT A0 CHENKU C BCEKKW
APYr OT OCTaHanuTe KOMMOHEHTU Ha Ipynara.

3a uenuTte Ha yrnpasieHueTo [pynaTa e
opraHusmpaHa B 6usHec eanHuuM Ha 6asa Ha
MPOAYKTUTE U YCAYruTE, KOUTO Te NPefoCTaBaT, U
BKJIIOYBA CllelHUTE CerMeHTH, noasiexallm Ha
oTuuTaHe:

3acTpaxoBaHe 1 3gpaBHOOCHMIypsiBaHe:
e 3acTpaxoBaTesiHu ycnyru
e 30paBHO3aCTPAXOBATE/IHN YCIYTH
e XXuBOTO3aCTpaxoBaTenHu YCayru

®OuUuHaAHCOBM YCNYIK:
s JIN3UHTOBU YCNYTU
e NHBECTULMOHHO NOCPEegHUYECTBO

ABTOMOGMAN:
e Mpopaxba Ha HOBU aBTOMOBWIK
e ABTOCEPBU3HW YCIyru
e PeHT a Kap ycnyru

Mpes 2013 r. Ipynarta u3sbplBa npogaxba Ha
npyxectBaTa oT CerMeHT HeaABUXUMU UMOTH.

2.10.1 3acrpaxoBaTenHa pgeiHocT

NMpusHaBaHe U OUEHKa Ha
3acTpaxoBaTe/lHuTe Jorosopure

NMpemumn no o610 3acTpaxoBaHe
MpemuunTe no obLo 3acTpaxoBaHe ce

ocyeToBOAABAT Ha roavwHa 6asa.
3anucanu 6pyTHM NpeMun no obLLo 3acTpaxoBaHe

§= EUROHOLD

ca npeMuuTe No AOroBOPUTE 38 NPAKO
3acTpaxoBaHe WK Cb3acTpaxoBaHe, KOUTO ca
CKJTIOYEHM TIpe3 roguHaTta, He3aBUCUMO Ye
NpPeMUUTE MOraT M3LAN0 WM YacTUUHO Aa ce
OTHACAT 3@ NO-KbCEH CYETOBOAEH MEpUOL,.
MpeMuuTe ce ONoBeCTABaT 6pyTO OT NiaTuMuUTe
KOMUCUOHU Ha MOCPeAHULM.

CrnedesieHaTa 4acT OT 3anucaHuTe
3aCTPaxoBaTenHN MPEMUU, BKAOUUTENHO 3a
HeUsTeKSIUTE 3acTpaxoBaTe/HW AOroBOpU, ce
npu3HaBa KaTo Npuxo4. 3anucaHuTe
3acTpaxoBaTeNHy MPEMUK Ce NPU3HaBaT KbM
[ataTta Ha CKAoYBaHE Ha 3acTpaxoBaTenHus
LOFOBOP.

lMpeMuuTe, naaTeHn Ha npesacrpaxosaTesnu, ce
npu3HaBaT 3a pa3Xxod B CbOTBETCTBNE C
noslyveHnTe npesacTpaxoBaTe/iHn yCayru.

MpeMmun No 34paBHO 3acTpaxoBaHe

3anucaHuTe 34paBHO3acTpaxoBaTenHu NpeMun ce
MpuU3HaBaT 3a NPUXoA Ha Basa Ab/kumara
rogMLIHa rpeMus OT OCUTYPEHUTE JINLA 3a
NpeMuitHusl Nepuog, 3anoysau npes duHaHcosaTta
roanHa wiau abjKuMmaTta efHOKpaTHa NpeMus sa
Lesinsa nepuog Ha NoKpuTUeE 3a ef4HOroAULLHN
3[paBHOOCUIYPUTENHN AOTOBOPU, CKAOYEHN Mpes3
(hvnHaHcoBaTa roguHa.

BpyTHWTE 3anucaHn 34paBHO3aCTpaxoBaTeNHU
npeMuun He Ce npusHaBaT, KOrato bbaewmTe
napuyHu NOCTbLIMAEHNA M0 TAX HE Ca CUTYPHMU.
3anuncaHuTe 34paBH03acTpaxoBaTeNHN NMpeMnmn ce
noKasear 6DYTHO OT ABJDKUMUTE KOMUCUOHU Ha
areHTu.

MpeMmuyn no xuMBoTo3acTpaxoBaHe

3anuncaHuTe NpeMuun no XMBoTo3acTpaxoBaHe ce
npusHagaT 3a npuxog Ha 6asa gbmkumara
rogviiHa npemus OT 3acTpaxoBaHUTe fnua 3a
npeMuitHusa nepuos, 3ano4saly ripes puHaHcosaTa
rogMHa unu gbaXnuMarta efqHoKpaTHa rnpemus 3a
Lenunsi nepuog Ha NoKpuTue 3a Nnofnumu, CKIYeHn
npes (puHaHcoBaTa roguHa.

BpyTHUTE 3anncaHu NpeMumn He ce NpU3HaBear,
KoraTo 6baewmnTe NapuyUHU NMoCTbACHUS MO TAX
He ca CUTypHW. 3arnucaHuTe NpeMuu ce nokassar
B6pPYTHO OT ABJDKUMUTE KOMUCUOHHU Ha areHTH!.

MpeHoc-npeMueH peseps
MpeHoC-NPeMUAHUAT pe3eps ce CbCTOM OT YacTTa

OT 3anucaHnTe 6pyTHU
3acTpaxoBaTeNiHW/34PaBHOOCUIYPUTENIHW MPEMUH,
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KOSITO € npecMeTHaTa, 4e Lie 6bjae cnedveseHa
npes cneaBalliusi Ui no-HaTaTbLUHU PUHAHCOBK
nepuiogn. MpeHoc-NpeMMHUAT pe3epB BK/IOYBA
Ha4yUCNEHUTE M TIpU3HaTK 3a MpUXos
3acTpaxoBaTesiHU NpeMun Npes oTUETHUA Nepuos,
HaManeH C LeavpaHuTe NpemMny KbM
npesacTpaxoBaTtesiv, KOUTO cneiea aa ce
npu3HasaT npes cnejsawarta GUHaHCcoBa rognHa
unu npes nocneasawy GUHAHCOBU NEPUOAN.
Pe3sepBbT ce NpecMaTa OTAENHO 38 BCEKM
3acTpaxoBaTesnieH/34paBHoOCUTYPUTENEH 4OMOBOP,
M3NoJ3BaliKy NponopLuUoHaneH MeTol Ha AHEBHA
6asza. NpeHoc-TIPEMUIAHUAT pe3eps Ce Ua4yucnsBa
KaTo HeTeH OT KOMUCUOHUTE KbM MOCPeAHNLM,
peK/IaMHU N APYIU aKBU3ULMOHHU PA3XOau.

Pe3sepB 3a HEM3TEK/IN PUCKOBE

PesepBbT ce 06pa3yBsa 3a NOKPUBAHE Ha PUCKOBE
33 BPEMETO MEXAY Kpas Ha OTYETHUS Nepuoj u
gaTaTa, Ha KOSITO M3TU4Ya CPOKbLT Ha ChbOTBETHUS
3acTpaxoBaTesieH/34paBHO0OCUTYPUTENIEH A0TOBOD,
3a Aa ce NoKpusAT nnallaHusTa u pasxoauTe,
KOWTO Ce ouakea fa npeeuwaT obpasyBaHus
nNpeHoc-NpeMUeH peseps.

NMpomaHa Ha cyeTOBOAHATA NOJIUTUKA

lpe3 2015 cermeHT 3acTpaxoBaHe € NMpoMeHun
cyeToBOAHAaTa CU MOJSIMTUKA BbB BPb3Ka C
onpeaensHe Ha TeXHUYECKUTE pe3epBu Mo
3acTpaxoBaTesiHu JOroBopu, KaTto e Nnpuaoxuna
HOB METO/ 3a onpeaesisiHe Ha TexXHN4YecKuTe
pe3epBu Ha rpynoBo HUBO, KONTO C€ OCHOBABa Ha
KOHKPETHW AOMYyCKaHWUA U CHETOBOAHM MNpELEHKH.

HoBMAT MeTog 3a onpeaernsiHe Ha TEXHUYeCKuTe
pe3epBu Len eanHeH NoAXo4 3a OueHKa Ha
pesepBa 3a Bb3HUMKHaNM 1 HeobaBeHU npeteHuun
Mo 3acTpaxoBKa rpaxaaHcka oTrOBOPHOCT 3a
BCUUKM [LpYXKECTBa B CErMeHT 3acTpaxoBaHe.
Merogonorusata € cbobpasHo BepuxHo-
cTenboBus MeTol, KoiTo ce 6asupa Ha 6post Ha
npefsaBeHuTe WEeTU 3a Mepruod He No-KpaTbk oT 3
roanHwn. PasmMepbT Ha pe3epBa 3a HAaCTbNW/INU, HO
HernpeasiBeHU LWeTU e u3uucneH Ha 6asara Ha
ouakBaHus 6poOR Ha NpeasaBEHUTE LWETU U
CpefHus pa3Mep Ha efHa uwerTa.

BposT Ha LWeTW, KOMTO Ce o4YaKBa 4a ce NpeasBdaT
CbC 3aKbCHEHME Ce n3uncngsa no BepunxHo-
cTbii6oBUA MeToa Ha 6azaTa Ha aKTIepcKuTe
TpUbIbAHULY [peasBerHn WeTn - TlnareHn WeTu
W pe3epBbT 3a MpeacToAlM nnaladns KeM gaTa
Ha (bMHAHCOBUSA OTYET.

B npeaxoaHn oTY4ETHU NEPUOAU, CErMeHT
3acTpaxoBaHe e oTYMTall TEXHUUECKUTE pesepsy
Mo 3acTpaxoBaTe/lHu AOFOBOPU Criopes
KOHKPETHUTE peryfaTopHy U3UCKBaHUS KbM
ObLIEPHUTE [PYXKECTBa B 3aBMCUMOCT OT
IOpUCAMKUMSITA, B KOSTO onepupar.

B pesynTaT Ha npoMsiHaTa Ha NojuTUKaTa
pyraTta e Hanpasuna NpensvncrieHme Ha
cpaBHUTENHaTa MHGOpMauns, KakTo e
npeacTtaseHo B Hen. 46.

O6e3weTeHns, Bb3HUkHaAn ot obwo
3acTpaxoBaHe U 3paBHO oCUTypsiBaHe U
pesepBH 3a BUCSILM LHETH

Obe3ueTeHnsiTa, Bb3HUKHaNN MO OTHOLIEHWE Ha
06110 3acTpaxoBaHe M 34paBHO OCUrypsiBaHe
BKJ/IIOUBAT 0b6e3leTeHNs U pa3xoim 3a
obpaboTkaTta UM, naaTumu npes dburHaHcoBarTa
roovHa 3aefHoO C UBMEHEHNETO B pe3epBa 3a
BUCSLLM LLETH.

PbKOBOZCTBOTO CUMTa, Ye BPYTHMAT pe3eps 3a
BUCALIM WETU U CbOTBETHMA A4S/ OT pe3epBa Ha
npesacTpaxoBaTennTe ca npeacraseHu
cnpaeeasineo Ha 6asa Ha HanuyHaTa UM
MHGopMaumMa KbM gataTta Ha OTyeTa,
OKOHYATENHOTO 3a4b/DKEHME Lie Ce fPOMEeHs B
pe3ynTaT Ha nocsiegsalla uHpopMaumnsa u cbbutus
M MOXE Ja ce HaJloXM CbLEeCTBEHa KopeKuus Ha
MbpBOHaYanHO HauucneHaTa cyma. Kopekumurte B
pe3epBa 3a BUCSLLM LIETU, YCTAHOBEHU B
npeaxofHn roaAnHn ce oTpasssaT BbB
(hprHaHCOBWTE OTHETH 3a nepuoja, B KOWTO ca
HanpaBeHW KopeKkuuuTe, 1 ce onoBecTaBaT
OTOEHO, aKo ca CbliecTBeHU. MeToante, KOUTo ce
W3M0JI3BAT U OLUEHKUTE, KOUTO Ce rpassiT Npu
n3uncnaBaHe Ha pe3epsa, ce npepasrnexaar
penoBHo.

§= EUROHOLD
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MpesacTpaxoBaHe

B obuuaiiHaTa cu A4EWHOCT, 3acCTpaxoBaTenHuTe
ApyXecTBa OT I'pynarta ueaupaT puck KbM
npesacTpaxoBaTe/iuTe C Uuen fa HamansaT
NMoTEHLMANHUTE CU HETHM 3arybun upes
avBepcudmUKauma Ha pucka.
MpesacrpaxoBartenHara AeAHOCT He OTMEHs
OWPEKTHUTE 3aAbJIKEHNs Ha CbOTBETHOTO
IpYXeCTBO KbM 3acTpaxoBaHuUTe nuua.

MpesacTpaxoBaTefIHUTE aKTMBM BKJIOHBAT
CanfoTo, ABJKUMO OT Mpe3acTpaxoBaTeHu
KOMMaHWM 3a LeAnpaHn 3acTpaxoBaTe/HN Nnacusum.
CTOMHOCTUTE 3a Bb3CTaHOBABaHe OT
fipe3acTpaxoBaTeny ce oLUeHsBaT MO HaunH,
nopaobeH Ha TO3M 3a pe3epBuTe 3a BUCSLIM LWETU
WM NPUKITIOYEHUTE LWETH, CBBP3aHM C
npesacTpaxoBaHu MNofnuLM.

MpeMuy u LWEeTK, CBbP3aHn C TeE3N
npesacTtpaxoBaTesHu 4OroBOpK, Ce pasrnexaar
KaTo NMPUXOAN U Pasxoim Nno Cblims HauuH, Mo
KOWTO Buxa ce pasrnexganu, ako
npesacTpaxoBaHeTo 6elle JMpeKTHa AeNHOCT,
KaTo Ce OTUMTa KnacudumKauuaTa Ha NPoAYyKTUTE
Ha rpesactpaxoBaTenHusa busHec.

LleanpaHute (Wau npueTuTe) NPeMUn u
Bb3CTaHOBEHUTe obesereHust (Mnu niaTteHu
WeTH) ce NpeacTaBsT B oTyeTa 3a nedanbara umm
3arybata u otyeTa 3a (HMHaHCOBOTO CbCTOSIHUE Ha
CbOTBETHOTO APYXECTBO KaTo BPYTHU CTONHOCTU.

[orosopw, Npu KOUTO ce NpexBbpis CbLUeCTBEH
3acTpaxoBaTesieH PUCK, Ce OCHeTOBOAABAT KAaTo
3acTpaxoBaTesiin 4oroBopu. Bb3cTaHoBUMUTE
CYMM MO TAX Ce NPpU3HaBaT B CbillaTa roanHa, B
KOATO € CbOTBETHaTa uleTa.

MpeMUUTE MO ABLATOCPOYHU Npe3acTpaxoBaTenHu
JIOrOBOpM Ce OCHETOBOASIBAT YCrOPeaHO C BPEMETO
Ha BalWOHOCT Ha CBbp3aHuTe C TAX
3acTpaxoBaTeSiHi MoAuLM, KaTo ce M3Mnoa3BaT
npearonoxeHus, nofaobHU Ha Te3n 3a
0CUYETOBOASIBAHE HA CbOTBETHUTE MOMNLIN.

Bb3cTaHoBUMAaTa CTOMHOCT Ha B3eMaHusATa no
ripesacTpaxoBaTes/IHUTe LOTr0BOPU Ce npernexaa
3a obe3ueHKa KbM BCcAKka fgarta Ha OT4veTta 3a
CbVlHaHCOBOTO cbCcTOAHWE. TakuBa aKTUBU ce
obe3elieHaBaT, ako CbLecTByBaT 06EeKTUBHU
[00OKa3aTe/CTBa B pe3yntaTt Ha cbbutne,
HACTBLNWUNO Ccnej MbpPBOHAYA/HOTO MY MNpU3HaBaHe.

§= EUROHOLD

OTNOXEHN aKBU3NLIMOHHM Pasxoan

OTNOXKEHNTE aKBU3WULIMOHHW pasxoau
NpeAcTaBnsABaT CyMaTa Ha aKBU3WLMOHHUTE
pasxoau, nNpucnagHaTv Npyu 34UCIEHNETO Ha
npeHoc-nNpeMnitHua peseps. Te ce onpeaensr
KaTo YacTTa OT aKBU3ULMOHHUTE pasxoau no
[OroBOpUTE, AENCTBAWUM KbM Kpas Ha nepuoaa,
3a/10EHM KaTo MPOLEHT B 3acTpaxoBaTenHo-
TEXHUYECKUA MJ1aH M OTHACsWM ce 3a BPEMETO
MeXAy Kpas Ha oTYyeTHUA nepuoa u jatata, Ha
KOATO M3TUUA CPOKBLT Ha 3acTpaxoBaTenHus/

3/ paBHOOCUTYPUTENHUS A0TOBOP. TekyLiuTe
AKBU3ULIMOHHUTE Pasxoaun ce NpUsHaBaT B MbJieH
pasMep KaTo pasxoj Npes oTYeTHUS nepuoa.

AKBU3MLIUOHHU pa3xoan

PasxoguTe 3a KOMUCUOHMW BKJIIOYBAT HAYUCEHU
KOMMCMOHW Ha MOCPeAHULN, Pa3Xoau 3a yyacTue B
pesynTaTa, KOUTO Ce Hauyuc/sSBaT B Non3a Ha
3aCTpax0oBaHUTE/34PaBHOOCUTYPEHNTE Nuua rpu
HUCKa KBOTa Ha WETMMOCT. KocBeHuTe
aKBU3MLIMOHHW Pa3xo4W BKAKYBAT pasxoau 3a
pexsiama W pasxoaM, NpousThyalum OT CKUBaHe
WK NoAHOBSIBAHE Ha
3acTpaxoBaTesiHu/34paBHOOCUIYPETEeNHN
AOroBopy.

2.10.2 JinsuHrosa gemMHocT

Jinsunroeata AelHoOCT Ha pyraTta e cBbp3aHa ¢
oTAaBaHe Ha TPaHCMOPTHW CPeacTBa,
nHAycTpuanHo obopyaBaHe, HEABUXUMU UMOTK U
Ap., NPeANMHO MO AOrOBOPY 3a (MHAHCOB JIN3MHT.

JoroBopbT 3a (DMHAHCOB JIU3UHT € Cropa3syMeHue,
Mo cunaTa Ha KOeTo NU3MHIOAATeNsT NpesocTass
Ha NIM3UHrononyyaTens npaBoTo Ha MoJi3BaHe Ha
onpeneneH akTWB 3a LOTOBOPEH CPOK cpeLly
Bb3Harpaxaexue. JIM3NHroBUAT LOFOBOP Cce
OTYMTa KaTo (hMHAHCOB, KOraTo C AOroBopa
NN3UHIOAATENSAT NPEeXBbLPIS Ha
JN3NHIONOAYYaTENs BCUUKW CbLUECTBEHU PUCKOBE
W U3ro4M, CBbP3aHU CbC COBCTBEHOCTTa Ha
aKTuBa.

TUNUYHUTE NoKasaTtenn, Kourto Fpynara
pa3rnexaa, 3a ga onpenenu anan BCUUKK
CbLECTBEHU PUCKOBE N U3roAn Ca NPEXBbLPNEHNU
BKJTIOUBAT: HacTosWaTa CTOMHOCT Ha
MUHUManHUTE JIM3NHIOBY MallaHua B ChMoCTaBKa
C HayanoTo Ha JIM3MHIOBUSA AOroBOp; CPOKa Ha
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JIN3UHIOBUA AOFOBOP B CbMNOCTaBKa C
MKOHOMUYECKKSA XMUBOT Ha OTAAAEHUS NoA HaeM
aKTWMB; KaKTO M Aanu NTU3MHIononydaTenar e
npuaobue NpaBoTo Ha COBCTBEHOCT BbPXY
NU3MHIOBaHWA aKTUMB B Kpasl Ha Cpoka Ha
[OroBopa 3a (PUHAHCOB SIM3UHT.BCUUKM OCTaHanw
JIU3MHIOBU JOrOBOPU, KOUTO HE NPEexXBbpaaT no
CbLLECTBO BCUYKM PUCKOBE U U3rogmn ot
cobCTBEHOCTTa BbPXY aKTuBa, ce knacuduunpat
KaTo ornepaTUBEH JIM3UHT.

MuHuManHu IM3NHIOBM fJ1allaHnsa

MUHUMANHUTE NU3UHTOBM NaLaHus ca Te3n
niawaxmns, KOUTo NM3NHIononyuaTessT we
Hanpaseu, Wiy Moxe Aa 6bae 3a4b/KeH 4a
HanpaBW Mpe3 CpokKa Ha NM3NHroBua aoroeop. OT
rnenHa Toyka Ha [pynata MUHUMaHWTE
JIUBNHTOBY MJ1allaHus BKIOYBAT M OCTaTbyHaTa
CTOMHOCT Ha aKTWMBa, rapaHTupaHa oT TpeTa,
HecBbp3aHa ¢ pynaTta cTpaHa, rnpu ycjioeue, ye
Tasy cTpaHa e GMHaHCOBO CNocobHa Aa U3MbJiHU
aHraXumeHTta cv No rapaHuusTa uiu 4orosopa sa
06paTHO uskynysaHe. B MUHUMaNHUTE JIN3UHTOBU
nnawaHus pynata BK/KUBa CbLIO Taka U ueHaTa
Ha yripaKHsiBaHe Ha eBeHTyaJiHa onuusl, KosiTo
JN3UHIONONyYaTesISAT NPUTEXAaBa 3a 3aKynyBaHe
Ha aKTWBa, KaTo B Ha4anoTo Ha JIN3UHIOBUS
[OTOBOp B FoJisiMa CTEMNeH e CMTyPHOo, Ye onuusita
we 6bae yrnpaxHeHa.

MUHUMaNHUTE NIN3UHIOBU NJaLLAHWUA He BKIOYBAT
CYMU MO YCIIOBHM HAeMM, KakTo U pasxoamn 3a
YyCnyru v aaHblUy, KOWTO ca rnaTenu ot [pynara u
BrocseacTave npedakTypupanu Ha
SIU3MHronoNyyarens.

Hauyano Ha NU3NHroBus JOroBOop M Ha4ajio Ha
CpoKa Ha NU3UHIroBnusa AOrosop

MpaBu ce pasrpaHuueHne Mexay Hauaso Ha
JIN3UHIOBUA AOFOBOP M Hadano Ha Cpoka Ha
JN3UHIOBUA AoroBop. Havyano Ha NMM3nHrosuns
[JOroBOp € No-paHHaTa oT ABETe AaTu - Ha
JIN3UHIOBOTO CropasyMeHune win Ha
aHraXMpPaHeTo Ha CTpaHUTe C OCHOBHUTE YCIIOBUS
Ha NuanHrosus gorosop. KbM Tasu
AaTa:/IM3NHIOBUAT AOroBOP € knacuduumpar Karto
(bUHAHCOB MW ONepaTUBEH NIU3UHT; U B ClyYan
Ha (PMHAHCOB JIM3UHT CyMUTe, KoUTO TpsibBa aa
6baaT NpU3HaTHM B Ha4ajoTo Ha CPoKa Ha
JIM3NHIOBUSA AOFOBOP, ca onpeaeneHyn. Havano Ha
CpoKa Ha NIM3UHIOBMS A0roBOP e AaTtaTa, OT KOSiTo
JIM3UHIOMONYyYaTensaT MOXe Aa YNPaxHU NpaBoTo
CW Ha non3BaHe Ha HaeTUs aKTuB. ToBa e U
pararta, Ha kosaTo 'pynaTta npusHaBa
NMbpBOHa4Ya HO B3EMaAHETO MO JIM3NHra.
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NMbpBoHayanHa v nocnegsawa oleHKa

MbpBOHavanHo pynaTta npusHaBsa B3eMaHe Mo
NU3WHT, PaBHO Ha CBOATa HETHa MHBECTULKA,
KOSITO BKJIlOUBA cerawiHata CTOMHOCT Ha
MUHUManHWTE NMM3UHIOBYU NfalaHns 1 Bcaka
HerapaHTMpaHa ocTaTb4Ha CTOMHOCT 3a [pynara.
CeraluHaTta CTOMHOCT Ce M34ucnaea ypes
AUCKOHTUPaHE Ha ABL/KUMUTE MUHUMAIHU
JIN3UHTOBY MNalaHusl C IMXBEH MPOLEHT NpUchbLy,
Ha SIM3UHTOBUA AOroBOp. [MTbpBOHaYaNHUTE NpeKu
pasxou ca BK/IIOUEHU B U3UUCIEHUETO Ha
B3eMaHeTo Nno hMHAHCOB NU3UHT. Mpe3 cpoKa Ha
NU3nHroBus goroeop pynarta HavuncnaBa
huraHcoB foxof (Npuxon oT JUXBKW No (hMHAHCOB
JIN3UHT) BbPXY HeTHaTa MHBECTULIUA.

BzeMaHus O (PMHAHCOB JIN3UHT

MonyyeHuTe IM3MHIOBU MJ1allaHus ce pasrnexaar
KaTo HaManeHue Ha HeTHaTa UHBEeCTULUS
(noracaBaHe Ha rnaBHULA) U NpU3HaBaHe Ha
(PMHAHCOB [,0X04 MO Ha4YMH, KONTO Ja OCUTypPU
NOCTOSIHHA HOPMa Ha Bb3BPbLLULAEMOCT OT HETHAaTa
uHBeCTULMS. Bnocneacrene, HeTHaTa MHBECTULMSA
B [IOrOBOPK 3a (PUHAHCOB JIM3UHT, Ce NPeacTaBss
HETHO, c/iel NPUCNagaHe Ha UHAWBUAYaANHUTE U
noprdennHy npoeusmmn 3a HecbbupaeMocT.

2.10.3 [eiiHoCT, cCBbp3aHa c (hMHaHCOBO
nocpeaHUUecTso

JeinocTTa ®MHAHCOBO NMOCPEAHUYECTBO €
CBbp3aHa CbC CAeNKN ¢ PUHAHCOBYU UHCTPYMEHTHU.
Te ce knacuduiMpaT KaTto AbpPXaHu 3a TbpryBaHe.

DUHAHCOBWTE MHCTPYMEHTU Ce OLIeHST npw
NpUAOBUBAHE MO LeHa Ha npuaobuBaHe, KOATO
BKJIIOYBA CNpaBeinunsaTta My CTOMHOCT IJitoC
BCMYKM pasxoam no caenkara.

MNocnenpalia oueHka Ha (UHaHCoBUTE
WHCTPYMEHTMW ce M3BbLpLUBA MO CrpaBefnBa LeHa,
KOSITO € Mpoga)Ha, 6opcoBa uau nasapHa LeHa.

[pynaTta otunTa cBOUTE (PUHAHCOBU aKkTUBK Mo
CNnefHust Ha4uH:

e LieHHW KHWXKa Ha 6bArapckyu eMUTEeHTH,
Tbpryeanu Ha BOB-Codua A -
cpeaHonpeTerfeHaTa LleHa Ha CKAYeHuTe ¢
TAX CAESIKM Ha Perynvpad rnasap 3a Haw-
6nmnskua geH ot rocnegHus 30-AHeBeH
nepuoa, B KOMTO Te3MN LIEHHN KHMUXa ca ce
ThpryBaju B o6eM He rno-manbk oT TO3U Ha
npuTexasaHuTe OT AbLIEPHOTO APYXKECTBO
EBpo-durHaHc ALl LeHHU KHWKA. AKO HsAAMa
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CKJIlOYeHa clienka nasapHaTa LieHa Ha
LleHHUTE KHWKa ce onpeaens Ha 6as3a ueHa
‘kyryBa’ obsiBeHa Ha perynunpaHusi nasap sa
ChOTBETHATa cecusi B Hau-6nu3Kkua geH oT
nocnegHua 30-AHeBEH Nepuoa;

e aKULWK BbB BanyTa Ha YYXXAECTPAHHU EMUTEHTH
— M0 MasapHu LeHW Ha YyXAeCTpaHHUTe
6opcu: FRANKFURT, XETRA, NASDAQ;

e [LIK u3ganeHu ot 6barapckara Abpxasa —
nasapHa LieHa e ueHarta, Kotupada oT BHbB
WAu MbpsUUHUTE Aunbpu Ha ALK no cMucbna
Ha Hapenba N¢ 5/ 1998 r.;

e UK, nagageHu ot 6bArapcku
HenpaBUTENICTBEHU EMUTEHTU — NasapHa LeHa
ot REUTERS;

e LK, nsgageHn n rapaHTMpaHun OT HyXau
Abpxaen v LK, nsgageHu ot 4yxau
HEernpaBuTENICTBEHN EMUTEHTUN — MNasapHa LueHa
ot REUTERS;

OdepuBatuBm

[epuBaTuBuTe NpeacTaBnssat 3a56anaHcoBm
$HUHAHCOBUN MHCTPYMEHTH, YMSTO CTOMHOCT ce
onpegens Ha 6asaTa Ha JIMXBEHM!
rpoLEeHTU,06MeHHIU BalyTHM KYpCOBe MU 4pYry
rnasapHu ueHu. [lepuBatveute ca eeKTUBHO
CPeACTBO 3@ ynpaBs/ieHNe Ha NasapHust PUcK u
orpaHuyaBaHe eKCnosuumuaTa KbM AafeH
KOHTpareHT.

Hait-uecTo M3non3BaHUTe AepUBaTMBHN ca:
BaJ/lyTeH cyan;

NNXBeEH cyan,;

nogoBe U TaBaHW,

bopybpaAHM BaNyTHU U JIMXBEHU LOFOBOPW;
droubpeum;

onuun.

Ycnosudra U CpOKOBETE NO AOMOBOpUTE Ce
onpeaensaT 4pe3 CTaH4APTHU LOKYMEHTH.

OTHOCHO AepuBaTUBWTE Ce NpuaraT cbluTe
npoueaypu 3a KOHTPOA Ha nasapHus U KpeanTHUA
PUCK, KaKTO 3a ocTaHanute (puHaHCOBK
WHCTPYMeHTu. Te ce arpervpat C ocTaHanurte
ekcrnosnuun ¢ uen Habnwaernve Ha obwata
eKCro3nLMA KbM AajeH KOHTpareHT u ce
ynpasfisiBat B paMkute Ha ogobpexunTe 3a
KOHTpareHTa AMMUTHK,

[lepuBaTMBUTE Ce ObPXAT KaKTO C Lien TbprysaHe,
Taka u KaTo Xemxupalllm MHCTPYMEHTH,
M3MON3BaHMW 3a YNPaBNeHUETO Ha JINXBEHUS U
BaNyTHUS PUCK.
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[epuBatueute, AbpXaHu 3a TbpryBaHe ce
OLLEHSBAT MO CrpaBeAnvBa CTOMHOCT KaTo
nevanbuTe U 3arydbuTte ce OTHACAT B OTYETa 3@
NPUXOAM U Pa3XO4U KaTo PE3yNTaT OT ThProBCKU
onepauuu.

[epuBaTMBUTE, U3MON3BAHWU KaTO XeMXKUpaLLm
WHCTPYMEHTH, ce Npu3HaBaT cbodpasHo
CYETOBOJHOTO TPETUPAHE Ha XeAXnpaHua obekT.
KpuTepuuTe 3a NpusHaBaHeTo Ha AepUBaTUBA
KaTo Xeoxupall, € Hanu4mMeTo Ha AOKYMEHTUPaHO
[0Ka3aTeNICTBO 3a HAaMEePEeHUETO Ja Ce Xeaxupa
onpenesied UHCTPYMEHT U XeAXupawmsT
WHCTPYMEHT cNejBa [a ocurypsisa HagexHa 6asa
3a eIMMUHUPaHe Ha pucKa.

KoraTto gageHa xemXupaHa ekcnosuums 6bae
3aKpUTa, XEIKUPALIMAT UHCTPYMEHT Ce Npu3HaBa
KaTo AbpXXaH 3a TbpryBaHe no cnpaseanunsa
ctonHocT. MeuanbaTa v 3arybaTa ce npusHaBsaT
He3abaBHO B OTUYETa 3a NPUXOAM U pasxoau
AHaJIOrMYHO Ha XeaXXMpaHusg MHCTPYMEHT.

Xemxupawurte cieSiku, KOUTO ce npekpaTasaTt
npean XeaxupaHaTta eKCcnosnuus ce oLeHasaT no
cnpaseniMBa CTOMHOCT KaTo nevanbaTa unm
3arybarta ce oTUMUTAT 3a rnepuosa Ha
CbLECTBYBaHE Ha XeAXWpaHaTa eKCro3uuums.

2.11 BbusHec koM6GuHaLMKU N penyTauus

BusHec kKoMbMHaUUMTe Ce OTYUTAT CHETOBOAHO KaTo
ce M3Mnon3Ba MeToda Ha NokyrnkaTa. To3U MeTos,
M3NCKBa Ha Aarata Ha npuaobusaHeTo
npuaobusalms a npusHae oTaenHo ot
penyTauMaTa npuaodbutTuTe pasrpaHn4MMmn akTmeu,
MNOETUTE MacUBMU M YHacTUETO, KOETO He
npefcTaBisiBa KOHTpoOs B NpuaodbusBaHoTo
npeanpusitue. PasxoanTe, KOUTO ca CBbp3aHu
Npsiko ¢ NpuaobuBaHETo ce OTHacAT B OTUETA 3a
neyanbara nnu 3arybara 3a nepuosa.

PasrpaHuuMmMmuTe NpuaobUTU akTUBU U NoeTuTe
MacuBM W YCIOBHU 3a4b/DKeHus B AafleHa GusHec
KOMBUHaUMSA, CE OLEHNBaT Mo CnpaBeanBa
CTOWHOCT Ha AartaTa Ha npuaobuBaHeTo,
HE3aBUCUMO OT CTEMEHTa Ha HEKOHTPOSIMPAHOTO
yyacTue. [pynata MMa Bb3MOXHOCT Aa OLEHU
yuacTusTa, KOUTO He NpPeACTaBAaBaT KOHTPOS B
NpUACGMBAHOTO NPEeaNpUATME UK NO CNpaBeanuBea
CTOMHOCT, UK KaTo MpOonopuMoHasneH Asn B
pasrpaHMYUMUTE HETHM aKTMBW Ha NpuaobuBaHoTO
npeanpusTue.

MpeBUILIEHMETO Ha LeHaTa Ha NpuaobusaHe Haa
Jena Ha npuaobuealumsl B HETHATa CrpaBeasivBa
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CTOWHOCT Ha pa3rpaHndMMUTE aKTUBKU, NAcuUBU U
YCNOBHU 3aAb/iIXEHUA Ha I'IpI/I,El.O6VIBaHlAﬂ, ce
OTUMUTA KaTo penytauusd. B cnyanl, ye ueHaTta Ha
I'IpVIﬂ06VlBaHe e No-HWUCKa OT Aefla Ha UHBECTUTOpPa
B cnpaBegiuBuUTE CTOMHOCTN Ha HETHUTE aKTUBU
Ha APYXKEeCTBOTO, pasfinkKaTa ce NnpusHasa
OWPEKTHO B OTHETa 3a nevanbara nnu 3ary6aTa.

2.12 Danbum
DaHbk neyanba

TekylWMAT AaHbK BKNIOYBa CyMaTa Ha AaHbKa,
KOSITO CrefBa [1a ce njaTyh BbpXy O4YaKkBaHaTa
obnaraema nedasnba 3a nepvoja Bb3 OCHOBA Ha
edeKTMBHATa AaHbyHa CTaBKa Ba/uAHa KbM
fJaTaTa Ha U3roTeBsiHE HA oT4eTa 3a HPUHAHCOBO
CbCTOSIHME, U BCUUKMW KOPEKLUWN BBPXY AbIKUMUSA
JaHbK 3@ MUHANW roAnHM.

IpynaTa usunucsisisa gaHbk nevanba s
CHLOTBETCTBME C AeiCTBALOTO 3aKOHOAATENCTBO.
Janbk neuanba ce usuncnsea Ha 6asa Ha
obnaraemaTta neyanba, nosydeHa cnej
npeo6pasyBaHe Ha (PUHAHCOBUA PE3YTAT CNOpea
W3NCKBaHMATA Ha 3akoHa 3a KoOpropaTtneHoO
nogoxoaHo obnaraHe.

OTcpoyeH gaHbkK

OTCpOYEHUAT AaHbK Ce U34YUCHsaBa 1Upes
npwiaraHe cboTBeTHO Ha HanaHcoBua MeToa
BbPXY BCUUKW BPEMEHHU pasfinkun, GopMnpaHu
mexnay 6anaHcoBaTa CTOMHOCT CbIJIAaCHO
(PMHAHCOBUTE OTUETU U CTOMHOCTUTE 338 AaHbBYHU
uenu.

OTCpPOUEHUST AaHbK Ce usuncnsaea Ha 6aszaTta Ha
[aHbuHaTa cTaBKa, KOSTO ce o4akBa fa AeicTsa,
KOraTo aKkTuBa ce peanvM3upa Unu 3a4b/HKEHNETo
ce noracu. EdexTbT BbPXYy OTCPOYEHUS AAHBK OT
NpOMsAHa Ha AaHbUHWTE CTaBKKU Ce 0T4YMTa B
oTueTa 3a nedan6aTa unu sarybarta, ¢
UBK/IOYEHMWE Ha C/lyyanTe, Korato ce oTHacs Ao
CyMUW, NPEABapUTENIHO HAYMCIIEHN UM OTHETEHU
AVNPEKTHO B COBCTBEHUS KanuTas.

OTCcpoYeH faHbyeH akTuB ce rnpusHaBsa camo A0
pasMepa, 40 KOWTO € BEPOSITHO MOoJTyYaBaHeTo Ha
6baelun nevanbu, cpelly KoUTo MOXe aa ce
OMNON30TBOPAT HEU3MON3BaHUTE JaHBYHU 3arybu
UK gaHbyeH kpeant. OTCpoYeHnTE AaHb4HN
aKTUBW ce HaMansiBat B CbOTBETCTBUE C
HaManeHWeTo Ha BepOoATHOCTTa 3a peanusnpaHe
Ha AaHbYHU MON3N.

Criopeq 66ArapckoTo AaHbYHO 3aKOHOAATENICTBO
[pYyXecTBaTta ca 3afb/hKeHn 3a AaHbK nevanba.
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[JanbuHaTa cTaBKa 3a AaHbk nedanba 3a 2015 1. e
10% oT o6naraemata nevanba.

aanc

Bcuukun gpyxxectsa ot [pynaTa, ¢ U3KUeHue Ha
30PaBHOOCUTYPUTENHOTO APYXECTBO,
3aCTPaxoBaTENHOTO APYXECTBO B PyMbHUA U
3acTpaxoBaTeNiHOTO APYXECTBO B MakeaoHUs ca
peructpupanu no AAC n Hauucnasat 20% npu
U3BLpLUBaHe Ha obnaraeMun coesku.

AaHbK NPy U3TOUHUKA

ChrnacHo 3akoHa 3a KOpnopaTuBHO NOAOX0AHO
obnaraHe, naawaHnsa Ha 4OX04M KbM
YyXAECTPaHHU PU3NYECKU UNKN IOPUANYECKHM NTNLaA
Tpsbea ga 6baat obnaraHn ¢ JaHbk Npu
M3TOUYHMKA Ha TepuTopusiTa Ha Penybnuka
Bbnrapus.

[JaHbK Npyu n3TOYHKMKA HE Ce ObJDKKU NpU YCIOBUE,
ye YyXAeCTPaHHOTO IopUAKMYEcKo nnle e
[0Kasano OCHoBaHWs 3a npunarade Ha CUAA0
npeau JaHbuyHa CTaBKa WK AeNCTBalla Takaea B
JEHA Ha M3TuyaHe Ha CpoKa 3a BHacdAHe Ha
JaHbKa.

2.13. AbarorpaiHn aKTUBN
2.13.1 QbAroTpaiHM MaTepymasiHn aKTuem

JbnroTpaiHuTe MaTepUaiHn aKTMBN ca OUEHEHN
o ueHa Ha npuaobuBaHe, HamajieHa ¢ pasmepa
Ha HauyucreHaTa amopTU3aLMa U eBeHTYastHuTe
3arybu ot obesueHka.

Fpynata e onpenenuna CTOMHOCTEH fpar Ha
ChLLECTBEHOCT B paMep Ha 700 nesa, nog KOWTO
npuaobuTUTe akTMBU HE3aBUCUMO, Ye NpuTexasar
XapakTepucTuKa Ha AbJIrOTPaeH akTuB, Ce oT4yuTaT
KaTo TeKyL, pa3xod B MOMeHTa Ha npuaobuBaHeTo
UM.

MbpeoHauanHo npugobusBaHe

MbpBOHAYanHOTO OLEHSABaHE Ha AbAroTpaiHuTe
MaTepuanHn akTMBM Ce U3BbpLUBa:

Mo uena Ha NpuaoBMBaHe, KOSTO BKNIOYBA:
MOKYMHaTa LeHa (BKJ1. MUTa U HEBL3CTaHOBUMU

[AAHBUM), BCUUKM NPEKU Pasxonu 3a NpueexpaHe
Ha JafeH aKkTUB B paboTHO CbCTOSIHWE B
CbOTBETCTBME C NpegHasHaueHeTo My - 3a
aKTUBM TIPUACEUTH OT BLHLUHW U3TOUHULM;

Mo cnpaBeasivBa CTOMHOCT: 3@ NONy4YeHWUTe B
pe3ynTar Ha 6e3pb3MesnHa caenka;
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[lo oueHka: npueta oT CbAa, N BCUUKKU NPeKn
pasxoAu 3a npusexipaHe Ha AadeH aKTuB B
pa6OTHO CbCTOSIHUE B CbOTBETCTBUE C
npegHasHa4yeHWeTo My - 3@ NONy4eHN aKTUBU KaTo
anopTHa BHOCKA.

Pasxoaute No 3aeMu, OTHaCsALM Ce MpaKo 3a
npuaobuBaHeTo, U3rpaXaaHeTo unu
NPOU3BOACTBOTO Ha OTrOBapsilL Ha yC/OBUSITa
aKTuB, Ce BKJIIOYBAT B LieHaTa Ha npuiobusaHe
(cebecTOMHOCT) Ha TO3M aKTUB. Bcuuku ocTtaHanu
pasxo/iu Mo 3aeMu ce OTUUTAT KaTo TeKyLUM B
neuyanbata unn 3arybaTta 3a nepuoja.

NocnegBauwo oueHasaHe

MocneaBaluyM pa3xoau 3a PEMOHT M MOAAPbLXKKA ce
oTpassiBaT B oTUera 3a nevanbata uau 3arybara
KbM MOMEHTA Ha U3BLPLUBAHETO UM, OCBEH aKo
HSMa SICHU [0Ka3aTesicTBa, Ye U3BbPLIBAHETO UM
Lle AOBe/le A0 YBEIMYEeHU MKOHOMUYECKM U3roau
OT M3MoN3BaHETO Ha aKTUBa. Torasa Te3n pasxonm
ce KanuTanuampar KbM OTYeTHaTa CTONHOCT Ha
aKTuBa.

Mpu npogaxb6a Ha AbArOTpaHU akTUBK,
pasnukaTta Mexzay banaHcosata CTOMHOCT U
rpoAaxHaTta LeHa Ha akTuBa ce 0TuMTa KaTo
neyanba win 3aryba B oT4erTa 3a neyanbara nau
3ary6ata, B nepoto ,JApyru npuxoan”.

OTMUCBAHETO HAa AbATOTPAWHU MaTepuanHu
akTUBM OT BanaHca e npu npogaxba nian Korato
aKTUBBLT OKOHYaTeNHo 6bae usBedeH oT ynorpeba
W cfed oTNUCBaHeTo My He ce oyakBaT HUKaKBU
APYT¥ NKOHOMWYECKU U3Io4U.

2.13.2 MeTtoan Ha aMmopTHU3aLua

pynata npunara JiMHeeH MeTo[ Ha amopTusauus.
AMOPTU3UPAHETO Ha aKTUBUTE 3anoysBa OT Meceua,
cneaBal, Mecela Ha npuaobusBaHeTo UM. 3eMsaTa U
aKTUBUTE B NPOLEC Ha U3rpaxiaHe He ce
amMopTu3uparT. [10/1e3HMS XMUBOT M0 [Py aKTUBKY €
cbobpa3seH C: (hU3NYECKOTO U3HOCBAHE,
cneumdukara Ha obopyasaHeto, GbaewuTe
HaMepeHus 3a ynoTtpeba v ¢ npeanonaraeMoTo
MOpanHo ocTapsisaHe.

OnpepeneHnst NoneseH X1BOT MO rPynu akTueBK €
KaKTo criegBa:

NoneseH

KUBOT B
pyna akTuemn roauHU
Crpaau 25-46
MawWwuHK 1 CbOPBXEHUSA 3-10
TpaHCNopTHKU cpeacTBa 4-8
CTonaHckn MHBeHTap 3-19
KoMnioTpu 2-5
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2.13.3 O6esueHKa

BanaHCoBMTE CTOWMHOCTU Ha ABATOTPanHUTE
MaTepuasiHu akTMBWM NOANIEXAT Ha nperneq 3a
obesLeHKa, KOraTto ca Hanuue cebutng nnm
NpoMeHu B 0BCTOATENCTBATA, KOMTO NOKAa3BarT, ye
6anaHcoBaTa cToMHOCT 6M Morna Aa ce oTav4yasa
TpaiiHO OT Bb3CTaHOBMMaTa MM CTONHOCT. AKO ca
HasMLe TakuBa UHAUKATOPK, Ye npubnansutenHo
orpefeneHaTta Bb3CTaHOBMMa CTOMHOCT € Mo-HUCKa
OT TaxHaTa BanaHcoBa CTOMHOCT, TO nocsegHaTa ce
KOpUrupa 40 Bb3CTaHOBMMAaTa CTOMHOCT Ha
aKTUBUTE.

3arybute ot obesleHKa ce NpU3HaBaT Kato pasxoj
B oTUEeTa 3a nevyanbata wnu 3arybata B rognHaTa
Ha Bb3HWKBAHETO UM.

2.13.4 JwaroTpaHM HeMaTepuanHM aKTuBH

HeMaTtepranHuTe akTMBMU ca NpeacTaBeHn BbB
huHaHCOBUS OTYeT No cebecToMHOCT, HamarneHa ¢
HaTpyraHaTa amMopTU3auusl U eBeHTyanHuTe 3arybu
oT obe3ueHka.

I'pynaTa npunara JMHeeH MeTo/ Ha amopTusauus
Ha HeMaTepuanHuTe aKkTUMBU Mpu onpeaeneH
rnosaes3eH XUBoT 5-7 rognHun.

BanaHcoBaTa CTOMHOCT Ha HeMaTtepuanHuTe akTuBU
noAanexu Ha nperneq 3a obesueHka, KoraTto ca
Hanuue cbBuTus Uan NpoMeHn B 06CToATENCTBATA,
KOWUTO Moco4yBaT, ye BanaHcoBaTa CTOMHOCT 6u
Mor/ia Aa HagBUILM Bb3CTAHOBMMATa UM CTOMHOCT.

2.13.5 NHBeCTULIMOHHK UMOTH

MNHBECTULMOHHUS MMOT € TaKbB MMOT, KOWTO ce
npuTexasa ¢ Len AOX04U OT HaeMy uiu
Kanurtanosa nedanba Wau u ABETE, HO He 3a
npogax6a npu obuuarHaTa AefHOCT Ha pynara,
MNK 3a U3MNOJI3BaHe Ha YyCAyrm unm
AOAMUHUCTPATUBHUN HYXAN. VIHBECTULMOHHUTE
MMOTH Ce oLeHsiBaT Ha H6asza HacToswaTa
cnpaBeanvBa CTOMHOCT C BCsiKa MPOMAHa, OTpaseHa
kaTo nedanba wnu 3aryba.

2.13.6 MonoxxurtesiHa TLProscka penyrauus

Cnep mbpBOHaYaiHO MpM3HaBaHe penyTaumsTa ce
oTuMTa No ueHa Ha npugobuBaHe, HamasieHa
HaTpynaHuTe 3arybu ot obesueHka.

MonoxuTenHaTa penyTauus npu npuaobusaHe Ha
acouumMpaHo rnpeanpusitue ce otTuuta B banaHca
KaTo 4acT OT CTOMHOCTTa Ha UHBECTULMUATE B
acouMupaHoTo npeanpusaTue. MNonoxuTenHa
peryTauus ce nNpoBepsiBa Ha roauiwHa 6asa 3a
Hannuue Ha obesleHKa v ce BOAW NO OTYeTHa
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CTOMHOCT, HaManeHa CbC CbOTBETHUTE HATPynaHu
3arybu ot ob6esueHku. B neuanbute u 3arybute ot
npoaax6a Ha AbLEpPHO / acoununpaHo
npeanpusaTue ce Bkitousa u GanaHcoeaTa
CTOMHOCT Ha NonoXuTenHaTa penytauus,
CBbp3aHa ¢ NpoAaAeHOTO NpeanpusiTue.

2.14 Bb3HarpaxaeHus Ha nepcoHana
FNopguleH nJjiaTeH OoTMNycCcK

pynata npu3HaBa KaTo 3agb/hKeHue
HeAUCKOHTUpaHaTa CyMa Ha MporHo3upaHuTe
pasxo1, CBbP3aHW C rOAULWHUTE OTMYCKMU, KOUTO
ce odakBsa fJa 6bJaT 3aniaTeHy Cpelly cTaxa Ha
CAYXXUTENUTE 3a 3aBLPLUEHUS Nepuoa.

Opyrv AbAroCpovHm 3agb/HDKEHNA KbM
nepcoHana

NMnaHoee c gehMHUPaAHN BHOCKH

MnaH ¢ geduUHNpaHM BHOCKK € NAaH 3a A0X0AU
cnej HanyckaHe, criopes KoWTo pyrnata niawa
BHOCKM Ha ApPYro AMLe U HAMa HUKaKBW MNpaBHm
WU KOHCTPYKTMBHYW 3a4bJXeHuUs Aa nnaula
OOMbHUTENHU CYMU cneg ToBa. [1paBUTencTBoTo
Ha Bbarapus HOCU OTFOBOPHOCTTa 3a
OCUTYPSABAHETO Ha NeHCUK Mo NiaHose 3a
AedUHUpaHn BHOCKM. PasxoauTe o aHraxmuMmeHTa
Ha lpynaTa Aa npeeexia BHOCKM NO niaHoBeTe 3a
JedUHUpaHK BHOCKW, Ce Npu3HaBsaT B nevyantu u
3arybu TekyLo.

MNnaHoBe ¢ aedMHUpPaHU goxoANn

MnaH ¢ geduHNpaHn LOXOAM € NJaH 3a LOX04M
cnep HanyckaHe, passiMyeH OT MNaH ¢
feUHNPaHM BHOCKM.

HeTHOTO 3agbixeHue Ha ['pynaTa 3a njaHoBe C
aeduHMpaHn 4OX0AM Ce U34UCNSBA KaTto ce
NporHosvpa cymarta Ha 6bAelmnTe AOX04HM, KOMTO
CNYXWUTenuTe ca npuaobunun B 3aMsHa Ha ceBouTe
YCIIYY B TEKYLLUSA N NMPeaXoiHU Nepuosun; 1 To3u
[0X04 ce AMCKOHTUPA, 3a fa ce onpeaenu
HeroeaTa HacToslWa CTOMHOCT.

[pynaTta vMa 3agb/DKeHune 3a usnnaujaHe Ha
[0X0A4 NpY HarnyckaHe Ha Te3u CBOU CAYXUTeNN,
KOWTO Ce NEeHCNOHUPAT B CbOTBETCTBUE C
M3nCKBaHUATA Ha 4n. 222, § 3 ot Kogekca Ha
Tpyaoa (KT) B Borirapust. CbobpasHo Te3un
paznopenbu Ha KT, npu npekpaTsiBaHe Ha

§= EUROHOLD

TPYAOBWA AOTOBOP Ha CAYXWTen npuaobun npaso
Ha neHcusi, paboTodaTeNsaT My M3nnala
obesleTeHne B pasMep Ha ABe MecevyHu BpyTHH
paboTHU 3annaTu. B cnyyaii, ye paboTHUKBLT UK
CNYXUTEAST UMa HaTpynaH crax ot 10 u noseue
roAWHMW KbM gaTaTa Ha NeHCUoHupaHe,
06e3LEeTeHMETO € B pa3Mep Ha WeCT MEeCeYH!
6pyTHM paboTHK 3annatu. KbM gataTta Ha banaHca
PbKOBOACTBOTO OLEHsIBa NpubansnuTesiHus pasmep
Ha noTeHUMaNHUTEe pasxoan 3a BCUYKU
CNYXUTENN, Upe3 U3NON3BaHETO HA METoAA Ha
MPOrHO3HUTE KPeAUTHU eANHULIUA.

Ooxoan npn npekpaTsaBaHe

[loxoam npw npekpaTsiBaHe ce npuaHaBaT KaTo
pasxoa, KoraTto ['pyrnaTa ce e aHraxupana sicHo,
6e3 pealjiHa Bb3MOXHOCT 3a 0TKas, ¢ opuumaneH
noapobeH nnaH, ¢ KOWTO UK Aa npekpaTtu
paboTHW OTHOLLEHMSt NPean HopManHaTta jaTta Ha
NeHCUOHUPaHe, WK Aa NpeaocTaBu obesleTeHuns
Npu NpekpaTtaBaHe, B pe3ynTaT Ha npeanoxexHue,
HarpaBeHOo 3a HacbpyaBaHe Ha A06POBOIHOTO
HanyckaHe.

[oxoaw npu npekpaTtasaHe 3a A06poBOIHO
HamnycKaHe ca NpusHaTh KaTo pasXof, ako
rpynata e oTnpasuna opuunanHo npegnoxeHue
3a JOBPOBONHO NpeKpaTsaBaHe, U € BePOATHO, Ye
othepTaTta Wwe 6bae nNpueta, a 6posAT Ha npuenuTe
MOXKe [a Ce oueHu HaaexaHo. AKo obesleTeHus
ce Ab/KAT 3a nosBede oT 12 Meceua ciief Kpas Ha
OTUETHWS TNepuUoa, Te ce AUCKOHTUPAT A0 TAXHaTa
HacTosilLa CTOWHOCT.

KpaTkoCpouyHM A0OX0OAM Ha HaeTn nauua

3aAbLKEHWUS 3@ KPAaTKOCPOUHUTE JOXOAMN Ha HaeTu
AULA ce oueHsABaT Ha HeAMCKOHTUpaHa 6a3a U ca
OTUETEHM KaTo pasxog Korato CBbp3aHuTe C TaX
ycnyru ce npefoctaeaT. Flacus ce nNpusHaBsa 3a
cyMaTa, KOSITO ce ovaksa aAa 6bae usnnateHa no
KkpaTkocpo4eH 60HYC B Napyu Uaun niaHose 3a
pasnpegeneHue Ha nedanbara, ako [pynarta uMa
NpPaBHO UM KOHCTPYKTUBHO 3aAbiXXeHne Aa
3annaTv Tasu CyMa Karo pesyaTaT oT MUHanu
YCIYTU, NPEAOCTaBeHU OT CYXUTEN, U
3aAbKEHMETO MOXKE /1@ Ce OLIeHW HaAeXaHo.

MpyrnaTta npusHaBa KaTo 3agb/iXeHne
HeAMCKOHTMpaHaTa CyMa Ha OUEeHeHUTe pasxoau
Mo nAaTeH roguMweH oTrycK, oyakBaHu aa 6baat
3annaTeHn Ha CAYXUTENUTE B 3aMaAHa Ha Tpyaa UM
3a U3MUHAAWUS OTUETEH Nepuoa.
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2.15 OHaHCOBU aKTUBH

2.15.1 UHBeCTULUMU B HeTeKywM puHaHCOBM
aKTUBH

WHBECTULMM B AbLIEPHN APYXECTBa ce oueHaBaT
no ce6ecTOMHOCT B MHAUBUAYAJIHUS OTHET Ha
OpYXecTBOTO Malika.

MpeanpusaTUA, B KOUTO APY>XKECTBOTO-Maiika
Obpxuy Mexay 20% v 50% o1 npasaTta Ha rac n
MOXE [a OKa3Ba 3HAYUTEIHO BINAHWNE, HO HE N Aa
yNpaXHsaBa KOHTPONHU MYHKUMUK, Ce CMATAT 33
acouunpaHu 4pyxecTsa.

UHBeCcTULNUTE B acoumMmpaHu ApYyXecTBa ce
OTYUTAT CUYETOBOAHO KaTo Ce npuaara MeToaa Ha
cobcTBeHuMs kanutan. Mo MeTogda Ha cobCcTBeHuUs
KanuTan MHBECTULUUATA B acounMmMpaHo
npeanpusiTMe ce oT4YWTa B OTHETa 3@ (PUHAHCOBOTO
CbCTOSIHUE MO LieHa Ha npuaobusaHe, naoc
npoMeHuTe B Aena Ha [pynarta B HETHUTE aKTUBHK
Ha acouMupaHoTo NpeanpusTue cnel
npuaobueaHeTo. PenyTauusTa, CBbp3aHa C
acoLMMpaHoTo NpeanpuaTue, ce BKIIOYBA B
HanaHcoBaTa CTOMHOCT Ha UHBECTUUUATA U HE ce
amopTuampa. OTuera 3a nevanbata wnn 3arybara
oTpassiBa [iejla OT pesynTaTuTe OT AeiHocTTa Ha
acoumupaHoTo npennpuaTue. JenbT oT nedanbarta
ce Noka3Ba Ha MLUEBaTa CTpaHa Ha oTyeTa.

2.15.2 UHBecTnUm BbB (PUHaAHCOBU
MHCTPYMEHTH

MduHaHcoBMTe akTueu B obxeaTta Ha MCC 39 ce
knacuduumnpat KaTo HGUHaAHCOBU aKTUBH,
OTUMTaHM MO cripaBeasivBa CTOMHOCT B nevanbata
unu 3arybaTta, KaTto 3aeMn 1 B3eMaHus,
WUHBECTULIUU ObpXKaHu A0 najex, huHaHCcoBK
aKTUBM Ha pa3noJioXeHue 3a npojaxba nan
LepuBaTUBM, orpeaernieHn KaTo Xeaxupalim
WHCTPYMEHTU B eEKTUBEH Xe[K, KOoraTto ToBa e
yMecTHo. ['pynata onpegens khacudukaumsata Ha
cBouTe UHAHCOBU MHCTPYMEHTWU NpHU
MbpBOHAYasHOTO UM MpU3HaBaHe.

DOUHAaAHCOBUTE akTUBK Ha [pynaTta BK4YBaT
rMapuyHK CpeacTBa U KPaTKOCPOYHM AENO3UTH,
TbProBCKU W APYrK B3E€MaHUs, KOTUPaHU U
HeKoTUpaHu Ha bopcaTa PUHAHCOBU UHCTPYMEHTU
W NepuBaTtUBK Ha HGUHAHCOBU UHCTPYMEHTU.
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MDUHAHCOBM aKTMBMW, OTYNTAHN NO
cnpaBeanueBa CTOMHOCT B nevan6arta wan
3ary6ara.

QOUHAHCOBUTE aKTUBM, OTUMTaHKW MO cnpasessunesa
cTonHoCT B nevanbata wau 3arybata, BrIOYBaT
(b1HAHCOBM aKTMBU, AbPXEHU 38 TbPryBaHe u
TakuBa, KOWTO NP MbpBOHAYASIHOTO UM
npu3HaBaHe ca onpeaeneHun kato hUHaHCoBU
aKTUBW, OTUMTAHM MO CrpaBeasnBa CTOMHOCT.
OUHAHCOBU aKTUBW, KOMTO 0BUKHOBEHO ce
npuaobueat ¢ HamepeHue Aa 6baart npodageHu B
6nu3Ko 6baellle, ce Knacuduumpar KaTto AbpXaHu
3a TbpryBsaHe.

NHBECTULIMK, AbpPXXaHN A0 Nagex

VHBECTULIMKN, AbpXaHu J0 najgex ca PUHaAHCOBU
aKTMBM, KOMTO He ca AepuBaTUBU U uMmat
DUKCMpaHM Wiu ONpeaenseMy MiallaHua u
bukcupan nagex v kouto I'pynara mma
MOMOXKUTENHO HAMEPEHUE U Bb3MOXHOCT 4a
3a0bPXKN A0 Najgexa.

Tesn UHBECTUUMW MbPBOHaYanHoO ce npusHasaT no
LeHa Ha npuaobuBaHe, KOSTO NpeAcTaBisBa
CTOMHOCT Ha Bb3HarpaxaeHneTo, U3nnaTeHo 3a
rpuaobuBaHe Ha UHBeCTMLMATA. BCMUKM pasxoamn
o cAesikata, KOUTO ca CBbP3aHu AUPEKTHO C
npnaobMBaHeTo, ChLIO Ce BKUBAT B LieHaTa Ha
npuaotveare. Cnea nbpBoHavanHa oUeHKa
WHBECTULMUTE, AbPXAHN 40 najex, ce oueHsBar
Mo aMopTU3UpaHa CTOMHOCT, KaTo Ce M3MN0N3Ba
MeTofa Ha ePEeKTUBHUSI TIMXBEH MPOLLEHT.
Meuyanbute u 3arybute oT MHBECTULMUN, AbPXKaHuU
0O fajex ce npusHaeaT B oTyeTa 3a nevanbata
unu sarybara, Korato uHBecTMumnATa 6bae
oTnucaHa wnu obesueHeHa.

3aeMu n Apyry B3eMaHus

3aeMUTE U B3EMaHUsATa ca HeaepuBaTUBHM
GUHaAHCOBK aKTUBK C MUKCUPAHN UK
onpegensieMu nnalaHns, KOMTO He ce KOTUparT Ha
akTMBeH nasap.

Te3n (pUHAHCOBK aKTUBM MbPBOHAYaIHO Ce
npusHaBaT No ueHa Ha npuaobueaHe, KoATo €
cnpaBeanuBaTa CTOMHOCT, NnnaTeHa 3a
ripuaobuBaHe Ha MUHAHCOBUTE akTUBU. Bcuuku
pasxoay Mo CAefnkaTa, KOUTO ca CBbp3aHu
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ANPEKTHO C NpuaobuBaHeTo, ChLIO CE BKIIOYBAT B
ueHaTa Ha npuaobueaHe. Cnel NbpBoHavaliHa
OLEHKa 3aeMuTe U B3eMaHUsATa, Ce OUeHsaBaT no
aMopTu3MpaHa CTOMHOCT, KaTo ce U3Noni3Ba
MeTona Ha eheKTUBHUS JIMXBEH TMPOLEHT.
Meuanbute u 3arybute oT 3aeMUTE U B3EMAHUATA
ce Npu3HaBaT B oT4eTa 3a neyanbara nu
3arybara, korato 6baaT OTNUCaHWu UK
o6e3leHeHN, KakTo 1M ypes npoleca Ha
aMopTu3auus.

dUHaHCOBU aKTUMBM Ha pasrojloXKeHne 3a
npoaax6a

dUHaAHCOBUTE aKTUBU Ha pPasnosioxXeHue 3a
npo,u,a>K6a npegcrasnsaBaTt HeAepUBaTUBHU
d)MHaHCOBVI AKTUBU, KOUTO Ce ONpeaendaT KaTo
TakKuBa U He Ca Knacucbmu,mpaHm B HUKOsA OT
NOCOYEeHUTE NO-rope TPU KaTeropun.

Te3n MHBECTMUMM [bPBOHaYasHO ce oTpasssaT Nno
cnpaBefnuBa CTONHOCT. Ciied MbpBOHAYaHOTO WM
npusHaBaHe, GPUHAHCOBU aKTUBU Ha
pasnonoxeHue 3a npojgaxba ce oUeHsBaT Nno
crnpaseanuea CToMHOCT. HepeanusnpaHure
neuan6u n 3arybu oT crpaBeasMsaTa CTOWHOCT ce
OTUUTAT B OTAENEH KOMMOHEHT Ha Apyrus
BCceobxBaTeH 40X04, A0KATO (PUHAHCOBUTE aKTUBMU
He 6bAaT OTAMCaHW UAKU He Ce ONpeaesaT KaTo
obesueHeHu. MNpu oTnucBaHe uan obesueHka,
KyMynaTtuBHuTE nevanbu unm 3arybu, npusHatu
npeau Toea B cobCTBEHUS KanuTan , ce NpusHasaTt
B OTYeTa 3a neuanbarta u 3arybaTta.

OepnBaTnBHM (PUHAHCOBN MHCTPYMEHTH

JepuBaTnuBHU (hMHAHCOBU UHCTPYMEHTH Ce
knacuduLMpaT KaTo OgbpXKaHu 3a TbpryBaHe,
OCBEH aKo He NnpeacTaBasisaT ePeKTUBHM
Xe[XKMPALUM MHCTPYMEHTU. BCUUKU AepuBaTuBM ce
OTUMTaT KaTO aKTUBM, KOraTo cripaseasinsute
CTOMHOCTY Cca MOAOXKUTENHU U KaTo NnacuBM,KOrarto
crnpaseniMBuTe CTOMHOCTU Ca OTPULLATESIHN.

2.16 MarepunanHun 3anacm

MaTepuanuTe u CTOKMTE Ce OLEHsIBaT Mo AOCTaBHa
ctotHocT, CTOMHOCTTa UM MpeacTaBasBa cymata
OT BCUYKYW pa3xoiu Mo 3aKyMnyBaHETO, KaKTo U
OPYTU pasxogu, HanpaseHW BbB Bpb3Ka C
AOCTaBSAHETO UM [0 CErawHOTO MeCTOMOoSoXKEHNE U
CbCTOsIHUE.

§= EUROHOLD

OTAMCBAHETO Ha Matepunanunute U CToKMTe nNpu
TAXHOTO n0Tpe6neHme € No KOHKpPEeTHO
oripegeneHa Win cpenHo-npererneHa CTOAHOCT B
3aBUCUMOCT OT CErMeHTuTE.

HeTHaTa peanusupyema CTOMHOCT Ha
MmaTepuanHuTe 3anacu e npeacraBeHa no
npoja)kHa LieHa, HaMmalsleHa C pasxoanTe no
33BBLPLIBAHETO WM Pa3xoiuTe, HampaBeHu 3a
peanuaupaHe Ha npogaxbaTa u e onpeaesieHa C
oFfled, Ha MapKeTuHra, MOpPanHOTO ocTapsiBaHe u
pasBUTMETO B OYaKBaHUTE NPOAAXHU LiEHN.

KoraTo oTyeTHaTa CTOWHOCT Ha CTOKOBO-
MaTepuasHUTE 3anacu e rno-BUCOKa OT HeTHaTa
peanuaupyema CTOMHOCT, TS Ce HaMmansea 4o
pasMepa Ha HeTHaTa peanusupyeMa CTOMHOCT.
HamaneHueTo ce oT4MTa KaTo ApYry TeKyLum
pazxoau.

2.17 KpaTkocpo4yHn B3emMaHMA

B3seMaHusaTa ce OLEHSABAT MO aMopTU3npaHa
CTOMHOCT, KOSITO 06UMKHOBEHO CLOTBETCTBA Ha
HOMWHasNHaTa cToiHocT. MpeaBuxaa ce obesueHka
C uen aa ce nocpelyHe odyaksaHarta 3aryba Ha
6a3za Ha uHaAMBUAYaNHa oOLEeHKa Ha OoTAeNHuTe
[OTrOBOPEHOCTH.

2.18 MNpoBn3nn 3a NacuBmn

MpoBu3uK 3a NMacMBY BKAKOYBAT O4YaKBaHUTE
pazxo/iy, CBbP3aHu CbC 3abJIKEHNS MO
rapaHuum, pecTpykTypupaHe v T.H., KakTo u
OTCPOYEH AdHbYEH aKTUB.

2.19 faHb4YHO 3aab/HKkeHne U OTCpoYeH
OaHbK

TekywWwy JaHbYHMW 3a4b/KEHUA U B3eMaHUs Mo
Tekyll, AaHbK ce Npu3HaBaT B 6anaHCcoBKUs oTyeT
KaTo M3HMCNEH AaHBK BbpPXy obiaraemMus Aoxos
3a rOAMHATa, KOpUrvpaH 3a AaHbKa BbpXy
obnaraemMusi 4OXOA 3@ NPEAXOAHN FOAUHU U
nnateHuTe gaHbLK.

2.20 CobcTBEH Kanutal
OCHOBHUAT KanuTan ce npeacTass No HeroeaTa

HOMMHAasIHa CTOMHOCT CbrlacHO cbaebHuTe
pelleHus 3a perucrTpauuaTta my.
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CoBCTBEHUAT KanuTtas, KOUTO He NMpUHaAIexXmn Ha
MKOHOMUYeckaTa rpyra /HEeKOHTPONupaHoTo
yuacTue/ NpeAcTaBfifBa YacT OT HeTHUTE aKTUBK B
T. 4. OT HETHWUA pe3yATaT 3a rognHaTta Ha
IOblUepHUTE MpPeanpusaTmis, KoeTo MoXe Aa ce
MpUNKLLE Ha YHacTUs, KOUTO He ca NPsKO Uin
KOCBEHHO NPUTEXABaHW OT NPeAnpuUATUETO-
Maika.

2.21 Nacuen

®UHAHCOBUTE NacuBKM Ce MpU3HaBaT Npe3 nepuoaa
Ha 3aeMa CbC cyMara Ha rnojyyeHuTe
MoCTBMIEHWS, FNaBHULaTa, HaManeHa ¢
pasxoguTe no caenkara. lpes cnegsawure
nepnoan UHAHCOBWTE NacuBKM ce U3MepBar no
aMopTM3MpaHa CTOMHOCT, paBHa Ha
KanuTanu3aupaHaTta CTOMHOCT, KoraTo ce npuiara
MeToda Ha ePEeKTUBHUS JIMXBEH MPOLIEHT. B
oTueTa 3a nevyanbata wiu 3arybaTa, pasxoauTe no
3aeMa ce NpW3HaBaT Mpes rnepuoaa Ha cpoka Ha
3aemMa.

TekywuTe NacuBn, KaTo Hanpumep 3agb/HKeHne
KbM [OCTaBYMLN, FPYNOBU U acoLMUpPaHmn
NpeanpuaTUs U APYry 3a4b/DKEHNS, Ce oueHsiBaT
Mo aMopTM3upaHa CTOMHOCT, KOATO 0B6MKHOBEHO
CbOTBETCTBa Ha HOMUHAJIHaTa CTOMHOCT.

HauucnsisaHeTo Ha NpuUXoam 3a Gbaelln nepnuogm,
MPU3HATW KaTo NAacuBK BKIIOYBA MOMYYEHU
naawaHus no oTHOWEHWE NPUXO4U 3a CchneaBallm
roAuHM.

2.22 OUHAHCOBO ynpas/ieHUe Ha pucka
dakTopy, onpeaensaum hMHaHCOBUS PUCK

OcblEecTBABaNKN AeMHOCTTa CU, ApyXecTeaTa oT
Ipynarta ca U3nNoKeHU Ha MHOroobpasHu
(bUHAHCOBU PUCKOBE: NMasapeH puck (BKAYBaLL
Ba/lyTeH PUCK, PUCK OT NpoMsiHa B cnpaseanveara
CTOWHOCT Ha (pMHAHCOBUTE UHCTPYMEHTU Noa
BAUSIHUE Ha NasapHUTE JINXBEHWN HMUBA W LLEHOBMU
PUCK), KPeAUTEH PUCK, IMKBUAEH PUCK 1 PUCK OT
npoMsiHa Ha 6baeluTe napuyHK NoToUn B pesynrat
Ha NpoMsiHa B NasapHUTe JIXBEHU HMBA.

Mporpamara 3a UsiJIOCTHO YrpaB/ieHUe Ha pucka e
ChCpeaoToUeHa BbPXY HerpeaBMauMOCTTa Ha
dbvHaHCcOBUTE Masapy WM MMa 3a Len 4a Hamanu
eBeHTyanHuTe HebAaronpuaTHU edekTn BbpXy
dbuHaHcoBUS pe3ynTaT Ha [pynarta.
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BanyTteH pUcCK

Ipynarta e M3noXeHa Ha BajlyTEH PUCK Ype3
pasnnalwaHusTa B YyXxAecTpaHHa BanyTa 1 4pes
aKTUBUTE W NACUBUTE CU, KOUTO Ca AEHOMUHMUPaHU
B UyXaa BanyTa. B pesynTaT OT eKCno3nuuure B
yy>kaa BanyTa Bb3HWMKBAT nevanbu u sarybum,
KOWTO Ca OTpaseHn B OTYETa 3a NPUXOAUTE K
pasxoaute. Teau ekcnosnunm CbCtTaBnsaBat
napuyHMTE akTMBWU Ha [pynaTa, KOMTO He ca
OEHOMWUHMPpaHW BbB BanyTaTa, U3ros3BaHa BbB
(PMHAHCOBUTE OTUETUN Ha MECTHUTE APYXECTBa.

Fpynarta HIMa UHBECTULMK B APYTU AbPXaBK
M3BLH AbpXaBWTe, B KOMTO oriepupa — bwnrapus,
PyMbHusi 1 MakegoHus. B cnyyauTe, korato
MecTHaTa BaJlyTa € U3JI0OXKeHa Ha 3HaunTeneH
BasyTEH PUCK, YNPaBi€HUETO My Ce NMOoCThUra 4ype3
WHBECTULIUW B aKTUBU, AEHOMWUHUPAHU B EBpO.

JinxseH pUCK

Mpynata e usfioxXeHa Ha IMXBEH PUCK BbB BPb3Ka C
M3nos3BaHuTe 6aHKOBM U ThProBCKU KPeauTh, Tbit
KaTo enHa 4yacT OT NoJslyyeHuTe 3aemMu ca C
NPOMEHIUB JIMXBEH MPOLEHT, OroBOPEH Karto
BasncHa nuxsa (EURIBOR/LIBOR), 3aBuLleHa C
onpeneneHa HagbaBka. 3aeMuUTe C NMPOMEH/TMBK
JIMXBEHWN MPOLLEHTU Ca AEHOMUHUPaHW B €BpPO.
Pa3MepbT Ha JIMXBEHWUTE MPOLIEHTH € MOCOYEH B
CbOTBETHMUTE NPUIOXKEHUS.

KpeauteH puck

KpeauTHUAT pUCK Ha ['pynaTa e CBbp3aH
NpeauMHO ¢ TbProBCckUTE U PUHAHCOBU B3EMaHUA.
CyMuTe, NpeacTaBeHu B oTyeTa 3a (UHAHCOBO
CbCTOSIHWE, Ca Ha HeTHa 6asa, KaTo U3KIIYBAT
NpoBu3nKTE 3@ HecbbMpaemMmn B3eMaHusl, OLUEHEHMU
KaTo TAaKMBa OT pbKOBOACTBOTO, Ha Ha3a
npeauvlleH oruT ¥ TeKY LN NKOHOMUYECKHN
yCIoBuUS.

JInkBugeH puck

NIMKBNOHUA pPUCK € PUCKBLT pynaTta Aa He Moxe
Aa U3IMbAHW PUHAHCOBUTE CU 3a4bJ/DKEHUS TOraBea,
KOoraTo Te cTaBaT M3UCKyeMu. [lonuTukaTa B Tasu
obnact e Haco4YeHa KbM rapaHTupaHe Hanu4neTo
Ha AOCTaTbYHO JIMKBWIHM CPeACTBa, C KOUTO Aa
6baat obcnyXeHu 3aAb/HKEHUSATa, KOraTo chliuTe
cTaHaT U3UCKYEMU BKIIHOUYUTENHO B U3BbHPELHU U
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HerpeaBuAeHN cuTyauuu. Llenta Ha
PbKOBOACTBOTO € [a MofAbpxa nocTosiHeH 6asnaxc
MeXay HernpeKbCHATOCTTa U MBKABOCTTA Ha
(DUHAHCOBUTE pecypcu Ypes U3Non3BaHe Ha
afekBaTHU opMU Ha UHaHCKUpaHe.
YNpaBAeHUETo Ha NIMKBUAHUS PUCK € OTFOBOPHOCT
Ha pbKOBOACTBOTO Ha I'pynaTta u BKIYBa
NoAAbPXXaHETO Ha A0CTaTb4Ha HANIMYHOCT OT
napuyHK CPeacTBa, LOrOBapsiHe Ha aAeKBaTHU
KpeaAUTHU JMHWUKM, UBTFOTBSIHE aHanuns u
aKTyanuaupaHe Ha NporHo3Mn 3a NapuyHuTe
NoTOLM.

2.23 OnpegensiHe Ha cnpaBen/uBUTeE
CTOMHOCTH

CnipaBefnunBa CTOMHOCT e LieHaTa, KosTo 6u buna
nosiydyeHa npy npogax6ta Ha AageH akTue UK
nnaTeHa rpu NpexsbpisHETO Ha 3aAb/DKEHUE MpK
obuyaiHa caesika Mexay nasapHu yH4acTHULM KbM
AaraTta Ha oueHkara.

OueHaBaHeTOo Nno cnpaBeasivea CTOWHOCT

npegnofiara, 4e caesnikata 3a npo,u,a>K6a Ha aKTuBa

UK NpexBbpiisiHe Ha NacuBa Cce U3BbPLUBaA:

e Ha OCHOBHUWA Nasap 3a TO3W aKTUB UK NMacuB.;

nnn

e TpPW Nuncarta Ha OCHOBEH Na3ap — Ha Han-
U3roAHUA Nasap 3a To3W akTUB UK Nacue.

OCHOBHUAT WK Ha-U3rogHUST nasap Tpsabea aa
6bae focTbneH 3a [pynara.

MpW oueHsBaAHETO Ha cnpaselnsaTta CTOMHOCT Ha
HeUHAHCOB aKTUB ce oT4MTa cnocobHocTTa Ha
JajeH rasapeH y4acTHMK Aa reHepupa
MKOHOMWYECKN MOoJI3N Upe3 U3Non3BaHe Ha akTuBa
C Uuen MakCMMU3npaHe Ha CTOMHOCTTa My WJIK Upes3
npoaax6arta My Ha Apyr nasapeH y4acTHUK, KOWTO
e ro U3nos3ea no TakbLB Ha4vuH. Fpynara
M3MOoN3Ba NMOAXOAALLN cnopes obcTosTencrasara
MeToAM 3a OCTOMHOCTABAaHE, 3a KOUTO UMa
[OCTaTbYHO HANMYHU AAHHU 3@ OUEHsABaHEe Ha
cripasennvBaTta CTOMHOCT, KaTo M3Mo/3Ba
MaKCMManHoO CbOTBETHUTE HabjlogaeMn XMnoTesun
M cBEXOa A0 MUHUMYM M3MOMA3BAHETO HA
HeHabngaemuTe.

BcuUKKM aKTUBM WU NMACUBM, KOMTO Ca OLEHEHM 10
cnpaBejnvBa CTOMHOCT MKW OMOBECTEHU BbLB
pMHaAHCOBUS OTUET, Ca KaTeropuaupaHu crnopes
nepapxusi Ha cripaBeanMBaTa CTOWHOCT, OnucaHa
Kakto cnegba v 6asvpaHa Ha HaW-HUCBK paHr Ha
HabnoaaeMuTe XMNoTe3amn, KOMTo €a 3HauYMMm 3a
olUeHKa Ha crnpaseajMBaTa CTOWHOCT KaTo UsAno:

§=EUROHOLD

e Hueo 1 - O6siBeHW (HEKOPUIMPaAHU) LEHU Ha
aKTUBHUTE Masapw 3a UAEHTUYHW aKTUBU UMK
NacuBeK, 40 KOUTO NPeanpusaTUETO MOXE Aa
MMa OOCTEI KbM AATaTa Ha oueHsBaHe;

e Hupo 2 - OUEHBYHU TEXHUKM, 3 KOUTO
HabnwaaeMUTe XMMNoTe3N OT NO-HUCBK paHr ,
KOWTO Ca 3Ha4YUMu 3a oueHKa Ha
cripaBeannBaTta CTOMHOCT, ca AUPEKTHO UKn
MHOMPEKTHO Habnogaemu;

¢ HuBo 3 — OUEHDBYHU TEXHUKU, 38 KOUTO
HabsloaaeMUTE XMNOTE3N OT MNO-HUCHK PaHr ,
KOWTO Ca 3HA4YMMK 3a OUEHKa Ha
crpasefnuBaTta CTOWHOCT, ca HeHabnogaemn.

M3nosi3BaHun ca BBHLWHWU OLEHUTENN 3a OLeHKa Ha
cnpaBennvBaTa CTOMHOCT Ha 3HaYUMNUTE aKTUBMK,
KaTo NoSIoXKUTENHAaTa TbProBCKa penyTauns.

2.24 NMapnyHu NoToumn

OTUueTHT 32 NapyyHUTE NOTOUM rNoKalBa
napuyHmnTe NOTOUMN Ha [pynarta 3a roguHaTta no
OTHOLWeHWe onepaTuBHa, MHBECTULIMOHHA U
CbMHaHCOBa aenHoct npes3 roguHaTa, npoMaHaTta B
napuyH1Te CPeacTea U NapuyHNTE €KBUBANEHTHK
3a rogmMHarta, napurte U napuyHuTe eKBMBaleHTu B
HaQyaNnoTo U B Kpas Ha roguHarta.

MapuyHM NOTOUM OT onepaTUBHa AENHOCT ce
M3UYNCAABAT KaTo pesy/iTaT 3a roguHara,
KOpUrMpaH 3a HenapuyHUTE onepaTuBHU MO3ULUK,
NMPOMEHUTE B HETHWUSA 0BOPOTEH KanuTan u
KOPNOpaTUBHMWS LaHbK.

MapuyHyM NOTOLMU OT MHBECTULMOHHA AeNHOCT
BKOUBAT MJiallaHus BbB BPb3Ka C MOKYMNKa M
npodax6a Ha AbAroTpanHM akTUBU 1 MapuyHn
MOTOLM, CBbP3aHU C MoKynka u ripogaxbta Ha
npeanpuaTus u aeiHoctu. fokynka u npopax6ta
Ha APYT# LIeHHUW KHUXKa, KOUTO He ca napu un
Napu4yHW eKBUBANEHTM CbLLO Ca BK/IIOYEHU B
VHBECTULNOHHA AENHOCT.

MapuyHKU NoToLM OT hUHAHCOBa AEWHOCT
BKJIIOYBAT MPOMEHN B Pa3Mepa WM CbCTasBa Ha
aKLMOHEpHUA KanuTan n CBbp3aHUTe pasxogu,
3aeMHUTEe CpeAcTBa U NOracsBaHeTo Ha
NINXBOHOCHW 3@EeMU, KynyBaHe ¥ rnpopasaHe Ha
CcOBCTBEHWN akUuMM U M3rJiallaHe Ha AMBUAEHTU.

Mapy 1 NapuyHW eKBMBANEHTU BKJIIOYBAT 6aHKOB
oBbPAPadT, TUKBUAHM CPEACTBA U LEHHU KHWXa
ChC CPOK NO-MAKO OT TPU Meceua.
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3. Mpuxoagmn oT 3acTpaxoBaHe 2015 2014
Xusa. N1B. XWs1. J1B.
lpensuncrieHo*
3anucaHu 6pyTo NpeMun oT 3acTpaxoBaHe 448 570 305 062
3anucaHu bpyTo NpeMuun OT 34paBHO 3acTpaxoBaHe 1 557 3343
MonyueHu obe3leTEHUS OT XKMBOTO3aCTpaxoBaHe 2 201 2 484
MonyuyeHn obe3WeTeHuns OT npesacTpaxoBaTeny 126 113 14 024
MonoXUTEeNHa NpoMsaHa B 6pyTHUS pa3Mep Ha NpeHoC-NpeMuitHns
pe3epB M pesepBa 3a HEUM3TEKU PUCKOBE = 161
MonoXxuTenHa npoMsiHaTa B Aefla Ha nNpesacTpaxoBaTtenis B NpeHoc-
NMpeMuitHnua peseps 16 199 5823
NaMeHeHune Ha Jena Ha npes3acTpaxoBaTenuTe B APYrM TEXHUYECKH
pesepBu 105 335 21 543
MONOXNTENHO U3MEHEHME B APYTU TEXHUUECKU pe3epBu = 30 547
Mpuxoau OT perpecu 9 638 5 385
MpuMxoam OT TakKCU ¥ KOMUCUOHMU 5614 2 815
MHBECTULIMOHHU NpUXoamn 18 383 11 096
Opyru npuxoamn 3 288 2 960
736 898 405 243
*Bux Genexka 46
4. Pazxoamn 3a 3acrpaxoBaHe
2015 2014
XWJ1. J1B. XW1. N1B.
lpeunsuncieHo*
M3nnaTeHu WeTK Npes TekyllaTta roavHa, pasxoam 3a obpaboTka u
npefoTBpaTaBaHe Ha LWeTn (302 187) (216 142)
MpoMsiHa B 6pyTHUSI pasMep Ha NpeHoCc-NpeMUiiHUS peseps U pesepsa
3a HEU3TEK/IU pPUCKOBE (37 702) (4 654)
MN3mMeHeHne B APYI'M TEXHUYECKN pe3epBu (146 464) (20 432)
M3MeHeHne Ha Aesla Ha npe3acTpaxoBaTesiuTe B ApYyru TEXHUUECKU
pesepsiu = (30)
OTCTbMEHM NPEeMUM Ha Npe3acTpaxoBaTenu (184 741) (13 657)
AKBU3ULIMOHHU pa3xoam (112 854) (86 484)
MNHBECTULMOHHWN pa3xoau (10 601) (11 171)
M3nucaHa penytauus (802) -
Opyru pasxoau (23 176) (41 571)
(818 527) (394 141)
*Bux benexka 46
5. Mpuxopgu oT aBTOMO6GMAHA AeHHOCT
2015 2014
XuJ1. J1B. Xu1. J1B.
Mpuxogu ot npoaaxbda Ha aBTOMOBMAM N pE3EpPBHU YacTu 143 656 131 080
MNpUxoaun oT PEMOHTHU YCIYTM U HaeM Ha aBTomMobunu 6 720 4 835
Mpuxoamn oT npogaxba Ha MHBeCTULUN 1 554 1 000
151 930 136 915
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6. Mpuxoamn OT NM3UHroBa AeiHOCT

2015 2014
Xuin. n1B. XW, /1B
lpenuncieHo*
[TpuUxogu OT yCnyru 16 118 12 223
MprUxopu oT JIMXBU 5793 5 560
MoNoXUTENHU PasjIMKK OT NPOMsHA Ha BajlyTHU KypcoBe 9 10
Apyrv dMHaHCOBM Npuxoamn 22 =
21 942 17 793
*Bux benexka 46
7. ®MHAHCOBM pa3xoaM Ha JIM3UHIoBa AeiHOCT
2015 2014
Xus. JIB. XWJ1. J1B.
Pasxoau 3a NUXsu (4 907) (4 835)
OTpuLAaTENHU PasiukK OT MPOMAHA Ha BaJlyTHU KypcoBe (41) (42)
Opyru pasxoau (549) (1201)
(5 497) (6 078)
8. Npuxoan ot HPUHAHCOBO-UHBECTULIMOHHA nerHocT
2015 2014
Xu/. JIB. Xui1. J1B.
Mpuxoaun oT JINXBK 1978 2138
Mpuxoan OT AUBUAEHTU 419 188
MoAOKUTENHWU pPas3nnukK OT ornepauun ¢ GUHAHCOBU aKTUBKU U
MHCTPYMEHTHU 5 159 7 054
MoNnoXUTENHW PasnuKy OT NPOMAHAa Ha BajlyTHU KypcoBe 5 318 986
Opyru (pnHaHCOBW NpUXoau 831 635
13 705 11 001
9. ®MHAHCOBU pa3xoau Ha (hMHaAHCOBO-UHBECTULIMOHHA AEe#HOCT
2015 2014
X1, J1B. Xui1. 8.
Pasxoau 3a NUxXBU (1 566) (1716)
OTpuuaTeNHu pasznuky oT onepauun ¢ PUHaHCOBU aKTUBK U
MHCTPYMEHTU (5 400) (6 746)
OTpuUaTenHu pasjiMku oT MPoMaHa Ha BalyTHU KypcoBe (5 265) (924)
Opyrv dhHaHCOBM pa3xoau (119) (107)
(12 350) (9 493)
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10. NMpuxoan oT peiiHOCTTa Ha APYXKEeCTBOTO-Maiika
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2015 2014
XWi. J1B. XW1. J1B.
MonoXuUTeneHu pasfivku oT onepaummn ¢ GUHAHCOBU aKTUBK U
UHCTPYMEHTU = 6 016
Mpuxopmn oT MXBU 695 697
Opyru npuxoamn 4 539 -
5 234 6713
11. Pasxoam oT AeiHOCTTa Ha APY>»XecTBOTOo-MaiiKa
2015 2014
XWl1. J1B. XWi. J1B.
OTpuuarefiHy pasauky oT onepalunn ¢ GUMHaAHCOBU aKTUBM 1
MHCTPYMEHTH = (19)
2 (19)
12. Apyru npuxoaun/pasxoann
2015 2014
Xua. S1B. Xun. /1B,
Apyrv npuxoan/pasxoam (3 381) (2 055)
(3 381) (2 055)
12.1. Apyru pasxoam
2015 2014
Xu1. 1B, XW1. J1B.
JIN3UHT (3 395) (2 090)
(3 395) (2 090)
12.2. Apyru npuxoamn
2015 2014
XWl1. J1B. XWJ1. J1B.
ABTOMOGUIEH BU3HeC = 34
DOUHAHCOBO-UHBECTULNOHHO MOCPeAHNYECTBO 14 1
14 35
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13. [ipyru pasxoaun 3a AedHocTTa

§= EUROHOLD

2015 2014
Xus. JiB. XU/, J1B.
Pasxoawu 3a matepuanm (2 964) (2712)
Paszxoawn 3a BbHIUHU YCAYTH (23 137) (22 437)
Pa3xoan 3a Bb3HarpaxiaeHus (24 512) (21 865)
Opyru pasxoau (5.923) (5.884)
(56 536) (52 898)
13.1 Pa3sxoam 3a marepvanv
2015 2014
Xu. JiB. XU, JB.
3acTpaxoBaTeneH busHec (458) (224)
AsTOMObUIIEH BrU3Hec (2 164) (1979)
Nnanur (302) (461)
OUHAHCOBO-UHBECTULNOHHA AeAHOCT (36) (40)
[py>XecTBOTO Malka (4) (8)
(2 964) (2712)
13.2 Pa3zxoAu 3a BbHIUHWN yCNyrmn
2015 2014
XW/1. JIB. Xn/1. JIB.
3actpaxoBaTteneH 6usHec (8 708) (7 974)
ABTOMOBMANEH BU3HEC (9 054) (8 837)
JInsunr (4 091) (4 472)
OUHAHCOBO-UHBECTULMOHHA AeAHOCT (481) (472)
Opy>XeCcTBOTO ManKa (803) (682)
(23 137) (22 437)
13.3 Pazxogu 3a Bb3HarpaXageHus
2015 2014
Xu. JiB. XW/1. JIB.
3acTpaxoBaTtesnieH busHec (10 106) (8 226)
ABTOMO6UNEH Bu3HeC (11 458) (10 567)
Nu3anHr (2 037) (2 136)
OUHAHCOBO-UHBECTULMOHHA AeHOCT (629) (630)
Apy>XecTBOTO MalKa (282) (306)
(24 512) (21 865)
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13.4 Opyrn pa3xoamn

§= EUROHOLD

2015 2014
Xu/. JIB. XWl1. JIB.
3acTpaxoBaresieH 6usHec (2 380) (3 501)
ABTOMO6UNEH BU3HEC (2 747) (1 694)
JIN3UHF (443) (442)
®UHAHCOBO-MHBECTULIMOHHA AeAHOCT (289) (175)
[py>XeCcTBOTO MainKa (64) (72)
(5 923) (5 884)
14. duHaHCOBM pa3xoamn

2015 2014
Xwi. JiB. Xui. JiB.
Pasxoau 3a AMXBu (9 624) (6 018)
Apyru ¢puHaHcoBKM pas3xoaun (646) (546)
(10 270) (6 564)

14.1 ®nMHaHCOBM pa3xoaun Mo CerMeHTn
2015 2014
XuJ1. J1B. XU, JIB.
3acTpaxoBaTteneH 6usHec (3 056) (618)
ABTOMOGUNIEH BU3Hec (1923) (1841)
[Jpy>KecTBOTO-MalnKa (5 291) (4 105)
(10 270) (6 564)

15. ®MHaAHCOBM nNpuxoam

2015 2014
XWi. 71B. XW1. J1B.
[Mpuxoaun OT JUXBU 399 244
399 244

15.1 ®nHaAHCOBM NpUXoaMu NO CerMeHTH
2015 2014
XWl1. J1B. XWi. n1B.
ABTOMObWMIIEH BUsHEeC 399 244
399 244
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16. Pa3xoan 3a aMopTUsauns

§= EUROHOLD

2015 2014
XW1. /1B, XuJ1. JiB.
3acTpaxoBaTesieH busHec (1471) (1 513)
ABTOMOb6UNEH BU3HEC (2 540) (2 133)
JIM3UHT (3 275) (3 224)
OUHAHCOBO-WHBECTULMOHHA AeNHOCT (45) (41)
[py>XeCcTBOTO-MalKa (12) (11)
(7 343) (6 922)
17. Pazxogw 3a AaHbuM
2015 2014
XWJ1. JIB.
XW1. J1B. lpensyyncrieHo
Pa3xo4u 3a TEKYLM KOPNopaTUBHU SaHbLUM BbPXY rnevanbaTa (234) (341)
Pa3xo4/MKOHOMUST Ha OTCPOYEHU KOPMOpPaTUBHW AaHbLUW BbPXY
rieyanbarta 16 449 (221)
16 215 (562)
* Bux 6enexka 46
17.1 Pasxoau 3a AaHbUM MO CErMEHTH
2015 - 2014
Xus1. JiB. XuJ1. J1B.
3acTpaxoBaTeneH 6usHec 16 424 (326)
ABTOMOBMNEH BU3HEC (133) (184)
JIM3MHP (37) 11
OUHAHCOBO-UHBECTULMOHHA AelHOoCT (39) (63)
Lpy»ecTBOTO-MalKa - -
16 215 (562)
18. MpepcraesiHe Ha pas3XoauTe OT OfepaTUBHa AEHOCT N0 UKOHOMUYECKH eNleMeHT
2015 2014
Xun. nis. Xua. J1B.
1. Pasxoau 3a marepuasnu (3 992) (3 031)
2. Pa3xoau 3a BBHLIUHU YCIYTU (127 831) (98 294)
3. Pa3xoau 3a amopTu3auumn (7 343) (6 922)
4, Pa3xoau 3a Bb3HarpaxaeHus (38 179) (38 004)
5. BanaHcoBa CTOMHOCT Ha NpoAafeHU aKkTUBK (135 008) (119 243)
6. [ipyru pasxoaun (694 087) (297 556)
(1 006 440) (563 050)
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19. EcbekTin OT BaJIyTHHU onepaunn, HETHO

§=EUROHOLD

2015 2014
Xua. J1B. XWA. J1B.
[py>XecTBoTO-Malka (10) (7)
(10) (7)
20. NMNapn4Hn cpeacrBa
31.12.2015 31.12.2014
XWi. J1B. XWi. JiB.
MapuuHu cpeactea B 6pown 3028 3 069
MapuuHn cpefcTsa B 6@3CpoYHN Aeno3nTH 67 787 63 391
BnokupaHu napu4yHu cpeacTtsa 542 649
[MapnyHn eKkBUBaNeHT! 195 1010
71 552 68 119
21. Aleno3ntu B 6aHKKM C AOroBopeH MaTyputet 3-12 Meceua
31.12.2015 31.12.2014%*
Xwi. /1B. XWi. 1B,
3acTpaxoBaHe U 34paBHO OcCUrypsiBaHe 15 652 12 204
15 652 12 204
** Kopekuus B npeactaBsHeTo. Buxx 6enexka 46
22. BaemaHusa Mo 3acrpaxoBaTesiHu U 34PaBHOOCUIYpPUTESTHN
Onepaunm
31.12.2015 31.12.2014
Xuil. J1B. XWJ1. J1B.
lpeunzuncaeHo™*
B3eMaHMs No GUPEKTHU 3acTpaxoBaTesiHn onepaumn 79 477 67 600
B3eMaHus no perpecu n abaHaoHn 11 701 8 813
91 178 76 413
*Bux 6enexka 46
23. TbproBCcku v Apyru B3eMmaHuns
31.12.2015 31.12.2014
Xul1. JiB. Xul. JiB.
[TpensumncrieHo™*
B3eMaHuWs OT KJIMEHTWU U JOCTaBYULIK 21 058 19 082
MpenocTtaBeHn aBaHCH 906 738
Apyru 1077 -
23 041 19 820

*Buxk 6Genexka 46
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23.1. BaeMaHuns OT K/IMEHTU K JOCTaBYULIN

§= EUROHOLD

31.12.2015 31.12.2014
XU, J1B. XWJ1. JIB.
lpeunsuncaeHo*
3acTpaxoBarteneH 6usHec* 2 321 1233
ABTOMO6MNEH BUsHec 9 920 7 528
JIN3WNHT 8 795 10 280
®UHaHCOBO-UHBECTULIMOHHA AeAHOCT 18 19
[Opy>xecTBOTO-Makka 4 22
21 058 19 082
*Bux benexka 46
24. Apyry B3eMaHus
31.12.2015 31.12.2014
XuJ1. J1B. XWJl. J1B.
lTpensuucieHo™*
3acTtpaxoBaTeneH 6usHec 291 175 155 686
AsTOMOOWUNEH BusHec 2 755 3901
Jnanur 964 648
[py>xecTBOTO-MalKa 339 313
CraebHn u NnpucbaeHU B3eMaHus 3 262 7 902
[JaHbumM 33 Bb3CTaHOBABaHE 946 862
299 441 169 312
*Bux Henexka 46

24.1. flavbum 3a Bb3CTaHOBSAABaHE
31.12.2015 31.12.2014
XWJ1. JIB. XWJ1. JiB.
3actpaxoBaTesneH 6usHec 118 419
ABTOoMObuneH busHec 405 205
JIManHr 367 238
[py>XecTBOTO-Makka 56 -
946 862
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25. [bAroTpaiiHn MaTepHvasiHu aKTUBU

Mawuvnu, Ob63aBex- Pazxoau
obopyasa- naHe n 3a
Crpaau u He U TpaHc- ouc  npunobu-
3eMU M KOHCTPYK-  CbOpbXe- noptHu obopyasa- BaHe Ha
TEPEHU yum HUS  cpencTsa He OMA Apyru 06wo
XWil. NB. XUA. NB. XWjl. NB. XWJl. NB. XuJl. NB. XWil. NB. XWi. fB. XU, fB.
OTyeTHa CTOMHOCT
KbM 1 sHyapu 2015 1. 1028 9 546 7 082 38 761 4 750 685 1 300 63 152
MpuaobuT NpU NMOKynKa Ha
AbLEpHW APYXecTBa - - 267 301 56 = = 624
Mpuaobutn 2 207 37 312 14 922 52 1 563 709 19 802
OTnucanmn - - (236) (11 477) (101) (546) (333) (12 693)
Apyru namMeHenns 20171 (414) - - - - - 1757
Otrnucann npu npoaaxba Ha
OblUEepHW ApyXeCcTBa : (1) (4) (52) (121) - - (178)
KbM 31 gekeMBpu 2015 r. 5 406 9 168 7 421 42 455 4 636 1702 1676 72 464
AMopTH3aLna
KbM 1 anyapw 2015 r. - 1228 5 546 17 043 3 846 5 886 28 554
Mpuaoburta Npu nokynka Ha
AbLIEPHU APYXECTBa = = 250 136 45 = - 431
AMOpTM3auus 3a nepuofa = 190 697 5402 241 = S0 6 620
OTtnucaHa = = (635) (4 512) (25) - (18) (5 190)
Opyrn nameHexHns - (13) g 1 - E - (13)
OtnucaHmn npu npoaaxba Ha
AbLWEPHU ADYXeCTBa - = (2) (40) (121) - = (163)
Kbm 31 pekemBpu 2015 r. - 1 405 5 856 18 029 3 986 5 958 30 239
BajnaHcoBa CTOWHOCT:
Ha 1 sHyapu 2015 r. 1028 8 318 1536 21718 9204 680 414 34 598
KbM 31 gekeMmBpu 2015 r. 5 406 7 763 1 565 24 426 650 1697 718 42 225

3eMUTE N CcrpaguTe ca npeacraBeH B KOHCOJIMAUPaHUA OTUET 3a CbMHaHCOBOTO CbCTOAHME B rpynata Ha

NHBECTULNNTE.

25.1. 3eMM, crpagvm ¥ KOHCTPYKLIUN

31.12.2015 31.12.2014
XWA. JiB. XW/a. /1B.
3acTpaxoBaTefieH busHec 6 604 6 956
ABTOMOBUNEH Bu3Hec 6 565 2 390
13 169 9 346

25.2. MawnHKU, CbopbXKeHusa n obopyasaHe
31.12.2015 31.12.2014
XuJi. JiB. XW/. JiB.
3acTpaxoBareneH busHec 599 425
ABTOMO6UNEH BU3HEC 957 1072
JIN3UHT 9 39
1 565 1536

§= EUROHOLD
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25.3. TpaHCNOpPTHU cpeacTBa

§= EUROHOLD

31.12.2015 31.12.2014
Xu. NiB. XWJ1. J1B.
3acTpaxoBareneH busHec 1507 1550
ABTOMOGUIEH BU3HEC 7 438 3999
JIN3UHr 15 432 16 152
®UHAHCOBO-UHBECTULMOHHA AeNHOCT 47 11
ApyxecTBo—Manka 2 6
24 426 21718
25.4. CTonaHCKW MHBeHTap u apyrn AMA
31.12.2015 31.12.2014
XW1. JIB. XU, J1B.
3acTpaxoBaTteneH busHec 234 398
ABTOMO6UNEH BU3Hec 1 048 856
JIn3uHr 72 38
®UHAHCOBO-UHBECTULIMOHHA AeAHOCT 10 15
[Opy>xxecTBo—MalKa 4 11
1 368 1318
25.5. Pasxoam 3a npuao6busaHe Ha AMA
31.12.2015 31.12.2014
Xu. JiB. XWJ1. J1B.
ABTOMObBMAEH BU3HEC 1 697 680
1697 680
26. MHBECTULINOHHU UMOTH
31.12.2015 31.12.2014
XW1. J1B. XW1. J1B.
BanaHcoBa CTOMHOCT KbM 1 ssHyapwu 12 200 25 613
Mpuaodutn 406 -
OTnucaHn - (2 160)
MpeoueHka (1 189) 958
Opyru nameHeHns - (3 641)
AMopTU3auusa 3a nepuoaa (21) (20)
OTtnmncaHu npu npogax6a Ha AbLEepHU APYXKECTBa - (8 550)
BanaHcoBa CTOMHOCT KbM Kpasi Ha OTYUETHUA nepuoa 11 396 12 200
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27. HemaTtepwnasiHn aKTuBM

§= EUROHOLD

[porpaMHu

fpaBa BBLPXY

NpoayKTM  coBCTBEHOCT Apyru Obuwo
XWJ1. JIB. Xwi. J1B. Xwl. J1B. Xus1. S1B.
OTyeTHa CTOMHOCT
KbMm 1 aHyapn 2015 r. 5 584 155 1 347 7 086
Mpraodbutn Npu NOKynka Ha AbLUEepHW ADYXeCTBa 696 = 79 775
Mpugobutn 827 = 10 837
OTnuncaHu (1) = - (1)
OTnucanu npy npogaxba Ha AbLEPHN ADYXECTBA - - - -
KbMm 31 gnekemBpu 2015 r. 7 106 155 1436 8 697
AMopTH3auma
KbM 1 sHyapmu 2015 . 3 890 154 512 4 556
MpuaobuTh Npu NOKynKa Ha AbWEpHU SPYXeCTBa 682 = 79 761
AMopTU3aunsA 3a nepuoaa 611 o 91 702
OTnuncaxu e % 5 >
OTtnucanu npu npoaaxta Ha AbLIEPHN ApYXeCcTBa = - - -
KbMm 31 pekemBpu 2015 . 5183 154 682 6 019
BasiaHCoOBAa CTOMHOCT:
Ha 1 saHyapwn 2015 . 1 694 835 2 530
KbM 31 pekeMmBpu 2015 T. 1923 754 2 678
28. MaTepunasiHn 3anacu
31.12.2015 31.12.2014
XW/1. JIB. XW/1. J1B.
3acTpaxoBaHe 1 3paBHO OCUrypsiBaHe 239 828
ABTOMO6MAM 31 688 19 784
JinsuHr 2 522 2799
34 449 23 411
29. ®MHaAHCOBM aKTUBMU
31.12.2015 31.12.2014%**
XWJ1. J1B. XW/1. J1B.
®OUHAHCOBWN aKTUBU AbPXaHW 3a TbpryBaHe 89 966 74 698
®dunHaHCcoBKM akTUBM obsaBeHW 3a npojaxba 13 756 14 061
Opyru (puHaHCOBU aKTUBH 30 -
103 752 88 759

** KopeKkuus B npeacraBsaHeTo. Bux Senexka 46
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29.1. ®MHAHCOBM aKTUBU AbPiKaHU 3a TbpryesaHe

§= EUROHOLD

31.12.2015 31.12.2014
XWl. JiB. Xua. JiB.
3acTpaxoBaHe M 34PaBHO ocurypsisaHe 78 645 60 733
DUHAHCOBO-UHBECTULIMOHHA AENHOCT 11 321 13 965
89 966 74 698
29.2. ®MHaAHCOBW aKTMBM o6siBeHu 3a npoaax6a
31.12.2015 31.12.2014
XWil. J1B. XWI1. J1B.
3acTpaxoBaHe U 34paBHO OCUTypsiBaHe 13 756 14 061
13 756 14 061
29.3. Apyrv (pMHaAHCOBM aKTUBU
31.12.2015 31.12.2014**
XWl. JiB. XW1. JIB.
3acTpaxoBaHe W 3paBHO OCUrypsiBaHe 30 =
30 -
** Kopekuus B NnpeacTtaBsHeTo. Bux benexka 46
30. ipyrn akTMBun
31.12.2015 31.12.2014
XW/. J1B.
XWa. JiB. [TpenzyncieHo*
Pasxoau 3a 6baelln nepuoan 2 881 2177
AKTUBU MO OTCPOYEHU AAHDBLM 17 472 985
20 353 3162
*Bux Genexka 46
30.1 AKTUBM NO OTCPOYEHM AaHbUM
31.12.2015 31.12.2014
Xui. J1B. XWl. J1B.
[IpenzuncaeHo*
3acTpaxoBaTteneH 6usHec* 16 809 365
ABTOMOOMNEH BU3HEC 607 549
JIN3uHr 56 71
17 472 985
*Bux benexxa 46
31. MHBecTMLUMM B acCOLMMPaHU U APYIrHU NpeanpuaTus
31.12.2015 31.12.2014
Xwl. J1B. Xwi. A1B.
MpuTexXaBaHW OT APYXECTBOTO-MaiKa 1 1
MMpuTexaBaHW OT AbLIEPHN APYXeCTBa 135 6 192
136 6 193
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32. Opyry (hmHaHCOBU MHBECTULIMH

§= EUROHOLD

31.12.2015 31.12.2014
Xu1. JiB. Xwi. J1B.
®UHaAHCOBM aKTUBMX A0 HAacCTblBaHe Ha nagex 2 600 S
Opyru 172 724
2772 724
32.1. ®MHaHCOBM aKTUBM A0 HaCTbNBaHe Ha nagex
31.12.2015 31.12.2014
Xw1. J1B. XWi. 71B.
3acTpaxoBaHe U 34paBHO OCUTYypsiBaAHE 2 600 -
2 600 -
32.2. Apyr1 AbJArocpoydHm hmHaHCOBU aKTUBU
31.12.2015 31.12.2014
XW1. JIB. XW. J1B.
3acTpaxoBaHe 1 34paBHO OCUrypsiBaHe i 552
[py>XecTBO — MalKa 172 172
172 724
33. HeTekyw B3eMaHus
31.12.2015 31.12.2014
Xus. JIB. XuJ1. JiB.
B3aeMaHusi o puUHaHCOB JIN3UHT 42 385 49 090
OpyxecTBoTO-MalkKa 9 782 9 784
[OblUiepHM ApYXKeCTBa 18 643 16 161
70 810 75 035
34. Toproecka penyraums
31.12.2015 31.12.2014
X1, J1B. XuJ1. J1B.
EBpouHc UHWypbHC pyn AL 164 664 165 466
MoTo6yn EOO[ 12 538 12 538
bynsapusa BapHa EOQO/ 5 591 5591
Hapy Kap 00 1461 1461
Esponuis pyn EAQ 1803 1803
EBposniuia PeHT-a-Kap EOO[ 1312 1312
EBpo-®uHaHc AL 2 620 2 620
189 989 190 791
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35. 3agbMmKeHNs KbM 6aHKOBY 1 He6aHKOBH (PUHAHCOBU UHCTUTY LUK

§= EUROHOLD

31.12.2015 31.12.2014**
XW/. J1B. XWa. N1B.
3acTpaxoBaHe 1 34paBHO OCUrypsiBaHe 6 119 15093
ABTOMOGUN 21 623 13 945
JIN3uHr 38 887 54 538
[py>XecTBOTO-Manka 45 055 45 055
111 684 128 631
** Kopekuusi B npeacTaBsHeTo. Bux 6en.46
35.1. Bagb/mKeHnsa KbM 6aHKOBU U HebaHKOBM (PUHAHCOBU MHCTUTYLIMU -ABJTOCPOUHN
31.12.2015 31.12.2014
Xui. J1B. XW1. J1B.
3actpaxoBaHe M 34paBHO ocUrypsiBaHe, B T.4.: 5 999 5789
3aemy 0T 6aHKU : o
3aemu OT HEGAHKOBW PUHAHCOBYM UHCTUTY MM 5 GG 5789
ABTOoMObMAN, B T.4.: 5 288 2 309
3aemu oT 6aHKH 5 ZRE 2 309
3aemu 0T HeBaHKOBU ByHaHCOBK MHCTUTY LM -
N3uHr, B T.4.: 38 887 54 538
3aemu 0T 6aHKu 38 887 54 538
3aemu oT HEGAHKOBM (DUHAHCOBYN UHCTUTY LN s -
Apy»XecTBOTO-MalKa, B T.4.: 43 099 34 787
3aemu oT 6aHKu S e 19 558
3aemy 0T HEO3HKOBM QUHAHCOBU MHCTUTY LM e 15229
93 273 97 423
35.2, 3agb/HKeHns KbM 6aHKkoBM U He6aHKkOBU (hbMHAHCOBU MHCTUTYLUMK - KpaTKOCPOYHH
31.12.2015 31.12.2014
XW/. JiB. Xwi. J1B.
3acTpaxoBaHe U 35paBHO OCUT'YpsiIBaHe, B T.Y.: 120 9 304
3aemi o1 6aHKU 12c 9 304
3aemu 0T HEGAHKOBN MHAaHCOBU UHCTUTY LMY - -
AsToMobUAN, B T.4.: 16 335 11 636
3aemu 0T 6aHKHU i4 295 10 209
3aemu oT HEGaHKOBYU (PUHAHCOBK UHCTUTY KN 2 340 1427
[pyXecTBOTO-Malka, B T.4.: 1 956 10 268
3aemu oT 6aHky - =
3aeMu 0T HebaHKoBY PUHAHCOBK UHCTUTY B 10 268
18 411 31 208
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36. 3aab/KeHud no obnuralMoHHN 3aeMmn

§= EUROHOLD

31.12.2015 31.12.2014
Xwi. J1B. XW/1. J1B.
EBpoMHC WHWypbHC Fpyn Afl - 3acTpaxoBaTtesiHa A4eNHOCT 19 558 19 558
ABTO tOHMOH A - aBToMObUIN 6 763 6 583
Esponuia Ayto EAl - iM3nHroBa AeiHocT 26 444 9 884
52 765 36 025
36.1 3aab/HKEeHUs o 06/ IMrayuoHHU 3aeMu — A bJ/IFOCPOYHMN
31.12.2015 31.12.2014
Xun. J1B. XW/. JiB.
EespouHc MHWypBHC [pyn Afl - 3acTpaxosaTesiHa AelHOCT 19 558 19 558
ABTO FOHUOH ALl - aBTOMOOUAN 6 554 6 557
Esponniz Ayto EALl - IM3UHIroBa AenHoOCT 26 444 S 884
52 556 35999
36.2 3aab/HKeHus No o6nMrayMoHHn 3aeMm — KPaTKOCPOUHH
31.12.2015 31.12.2014
XWi. J1B. XWJ1. J1B.
AsTO IOHMOH Al - aBToMO6UAN 209 26
209 26
37. Herekyluu 3aAb/NKEHNA
31.12.2015 31.12.2014
XW1. J1B. XuJ1. J1B.
[Apyry 3agb/DKEHUS - HETEKYLN 23 508 9 967
3apbixeHns no GUHaHCOB NU3UHT 11 467 8 872
Mpuxoau 3a 6baeLlLn nepuoamn 6 20
34 981 18 859
37.1. Apyrv 3aab/iXXeHUA — HeTeKyLMn
31.12.2015 31.12.2014
XW1. 1B, XWi. J1B.
3acTpaxoBaHe M 34paBHO OCUrypsiBaHe 110 149
ABTOMOBUMAK 7 605 8 874
JMsuHr 6 11
Opy>XecTBOTO-Malika 15 787 933
23 508 9 967
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37.2. Npuxoaun 3a 6baewn nepmoan

d=EUROHOLD

31.12.2015 31.12.2014
XWi. JIB. XW1. JIB.
ABTOMOOMN 6 14
JIN3UHr > 6
6 20
38. TeKkywin 3a4b/IXKEHNA
31.12.2015 31.12.2014
XW1. JIB.
XWil. J1B. lpeunsuncieHo*
3agb/KeHUs KbM nepcoHarn 3126 2921
3aab/DKEHUsi KbM OCUFYPUTENHU NpeanpuaTusa 1 556 1303
JaHbyHW 3a8b/XKEHUs 5131 6 493
Opyru TekyLin 3aabiDKeHns 13 676 17 987
Mpuxoan 3a 6baelwm nepnoan™* 247 851
MpoBu3unu 18 32
23 754 29 587
* Bux 6enexka 46
38.1. 3aab/KeHNUs KbM repcoHan
31.12.2015 31.12.2014
XW/. JiB. XW. JIB.
3acTpaxoBaHe U 3paBHO OCUTYpsABaHe 2 019 1707
ABTOMOOUIIN 958 1022
NIn3uHr 125 168
JpYy>XecTBOTO-MalKa 24 24
3126 2921
38.2. 3aAb/HKEeHNA KbM OCUIYPUTESIHU NpeanpuaTus
31.12.2015 31.12.2014
XWi. J71B. XW/. JIB.
3acTpaxoBaHe W 34paBHO OCUTYpsABaHe 1 059 725
ABTOMO6UNN 425 520
Jivznur 69 51
[Apy>XecTBoTO-MalKa 3 7
1 556 1303
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38.3. JaHbuYHM 3aabJ/IXKEeHUs

§= EUROHOLD

31.12.2015 31.12.2014
XW1. J1B. Xu1. 1B,
3acTpaxoBaHe M 34paBHO OCUTypsiBaHe 1 403 1498
ABTOMObWMN 2 565 2 881
JinaunHr 866 1734
PUHAHCOBO-UHBECTULUNOHHA ASAHOCT 6 27
[pyXecTBOTO-MalKa 291 353
5131 6 493
38.4. [lpyrn TekyLliM a4 b/IXXEeHNs
31.12.2015 31.12.2014
XW1. J1B. XWJ1. J1B.
3acTpaxoBaHe W 3[paBHO oCUrypsiBaHe 5 509 9 066
ATomMobunun 4 362 3077
Nn3unHr 760 1284
DUHAHCOBO-UHBECTUUNOHHA AeAHOCT 1043 2 362
[py>XecTBOTO-MalKa 2 002 2198
13 676 17 987
38.5. OTcpoueHun NpuxoaM — TeKyLLH
31.12.2015 31.12.2014
Xu. J1B. Xuil. 7B
lpen3ynciaeHo*
ABTOMOEMNU 247 121
JIMsnHr* G 730
247 851
* Bux benexka 46
39. TbpProBCKM U APYFrU 3a4b/DKEHNA
31.12.2015 31.12.2014**
Xwl. JiB. XW/a. J1B.
3acTpaxoBaHe U 3[paBHO OCUrypsABaHe - 57
ABTOMOBUNU 37 443 26 817
Jnsnur 3 854 4 373
®UHAHCOBO-UHBECTULIMOHHA AeAHOCT 2 20
[Opy>XecTBOTO-Manka** 41 996 13 578
83 295 44 845
** Kopekuus B NpeacTaBsHeTo. Bux 6en.46.
40. 3agb/HXeHMs Mo Npe3acTpaxoBaTe/liHu onepauum
31.12.2015 31.12.2014
Xuil. J1B.
XwWsa. JiB. lpeunzuncieHo*
3acTpaxoBaHe M 34paBHO OCUrypsABaHe 82 550 18 500
82 550 18 500

* Buk benexka 46
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41. NMNacmBKu NO OTCPOUEHU AaHDBUMU

= EUROHOLD

31.12.2015 31.12.2014
XWi. JB. XW1. J1B.
3acTpaxoBaHe U 34paBHO ocUrypsiBaHe 72 52
AsTOMObMIU 79 77
JIN3UHT 93 73
244 202
42. 3acrpaxoBaTes/iHu pesepBn
31.12.2015 31.12.2014
XWl1. J1B. XWJl1. 718,
lpensymnciaeHo*
MNpeHoc-npeMueH peseps, 6pyTHa cyma 116 919 92 511
Jlan1 Ha npesacTpaxoBatesnTe B MPeHoC NpeMneH peseps (69 190) (51 451)
Pe3sepe 3a HeU3TeKk/IM pUCKoBe, bpyTHa cyMa 14 764 3 057
a1 Ha Npe3acTpaxoBaTe/nTe B PE3epBa 3a NpeACTosiyy niatiaqnns (7 787) (2 423)
Pe3epB 3a Bb3HMKHANMU, HO HeMpeasiBEHU NpeTeHLumn, 6pyTHa cyma 144 441 61 851
Jan Ha npesacrpaxoBare/nTe B pe3epBa 3@ Bb3HUKHAaIU, HO
HernpeasiBeHu rnpeTeHymnn (85 242) (31 634)
Peseps 3a NpeasiBeHU, HO HEU3MNNATEHU npeTeHunn, 6pyTHa cyMma 188 414 125 227
Jan Ha npesacTpaxoBaTennTe B pe3epsa 3a rpejsBeHi, HO
HeusnaaTeHu npeTeHynm (103 118) (60 808)
Opyrv TeXHUYECKN pes3epsu 6 391 5 096
470 929 287 742
* Bux 6enexka 46
43. AKLlMOHEepeH KanuTtan
31.12.2015 31.12.2014
XWJ1. J1B. XWJ1. J1B.
EMUTMpaHn akuum 127 345 127 345
MpuTexaBaHu akuuu OT AbLIEPHWN [IPYXKECTBA (108) (24)
AKLMOHepeH KanuTan 127 237 127 321
Bpoi akuum 127 345 000 127 345 000
44. ®PuHaHCOB pesynTaTt
31.12.2015 31.12.2014
xusn. /1B, XH. JIB.
lpensuucneHo™*
Tekyl pe3ynTaT Ha rpynara (77 345) (15 402)
Tekyll pe3ynTaT Ha MaJUMHCTBEHOTO yyacTue (21 858) (2 559)
dUHAHCOB pe3yaTaT 3a nepuoaa (99 203) (17 961)

* Buyk 6enexka 46
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46. Pexnacudmuauuu, ed)eKT OT KOpeKLUMAa Ha NPeLuKU 1 NPpoOMeHn B CHeTOBOJHAaTa MNoJINTUKa

(npogbnmxeHne)

KoHconngupaH oTyer 3a CI)VIHaHCOBOTO CbCTOSIHHNE

1.1.2014 1.1.2014
B xunagu neesa lpeaun KopurmnpaHo
Kopekuus
JenoanTu - (8) 18 008
OUHAHCOBU aKTUBMU 108 237 003 (Bm) 90 229
OBLUO AKTUBUA
OTuerT 3a neyasbata n 3arybara
2014 2014
lpegn lTpensymucieH
B xunaau neea npeusyucre-
Hue
Mpuxogun oT 3acTpaxoBaHe 422 800 (6,r) 405 243
Mpuxoan oT aBToMOBUNHa AeAHOCT 136 915 136 915
MpUxoAaM OT MM3NHIOBa AehHocT* 18 486 (a) 17 793
Mpuxoan oT GUHAHCOBO-UHBECTULMOHHA AEUHOCT 11 001 11 001
Mpuxoau oT AeMHOCTTa Ha APYXeCTBOTO Malika 6713 6713
595 915 577 665
Pa3xofu 3a 3aCTpaxoBaHe (402 835) (B,r.&) (394 141)
OTyeTHa CTOWHOCT Ha NpoAadeHn aBToMobUNU n
pe3epBHU 4acTm (117 131) (117 131)
OUHAHCOBUW pPasxoau Ha NIM3UHIoOBa AENHOCT (6 078) (6 078)
OUHAHCOBU pasxoan Ha GUHAHCOBO-MHBECTULMOHHA
AenHocT (9 493) (9 493)
QUHAHCOBW pasxoam oT AeNHOCTTa Ha APYXeCTBOTo-
Makika (19) (19)
(535 556) (526 862)
BpytHa neyanba 60 359 50 803
Opyru npuxoanu/pasxoamn (2 055) (2 055)
Apyru pasxoau 3a genHocTTa (52 898) (52 898)
NMeyan6a npegu AMXBK, aMOpPTU3aLUMKN M JaHDbLUKN 5 406 (4 150)
DUHAHCOBKU pa3xoau (5 946) (8) (6 564)
OUHaHCOBM NPUX0AU 244 244
EdekTn oT BaJIyTHM onepauuu (7) (7)
Neuan6a npean aMopTU3aUMn U gaHbLUU (303) (10 477)
AMopTusaumga (6922) (6 922)
Neyanb6a npegv gaHbUK (7 225) (17 399)
Pasxoau 3a AaHbuu B (549) (6) (562)
HereH pezynTar 3a nepuoga (7 774) (17 961)

*JIM3UHIroBaTa Fpyna U3BbPLLBa KOpPeKUMs Ha rnpuxoauTe cu 3a nepuof 2014 B pe3ynTaTt Ha pa3cpoyBaHe Ha
NPU3HaTKU NPUXOAU KaTO NpUXoau 3a 6bAelln nepuoaun u npusHasaHeTo um npes 2015 r.
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46. Pexnacudmkaumm, edekT OT KOPEKLUMS Ha rPellKn U NPOMeHn B CHETOBOAHAaTa MNOoJINTHKA

(npoabixeHune)

KoHconunaupaH oTyer 3a ClJVIHaHCOBOTO CbCTOSIHNE

:s

B xunnsamn nesa 31.12.2014 31.12.2014
Mpeon Mpensyucner
npensymucneHme
AKTUBMA
MapuyHn cpepcraea 68 119 68 119
JOenosutu** - €1)) 12 204
68 119 80 323
BaemaHus
B3emMaHus No 3aCTpaxoBaTeNHW U 34paBHOOCUTYPUTENHN
onepauuun 98 600 76 413
TbproBCKY U Opyrn B3eMaHus 20 239 19 820
Apyrn B3emaHus 168 717 (r) 169 312
287 556 265 545
Apyru aktueu
MawuHu, cbopbxeHus n obopysasaHe 25 252 25 252
HemaTtepunanHu aktmeu 2 530 2 530
MaTepuanHu 3anacu 23 411 23 411
DUHAHCOBW akTuBu** 100 963 (B) 88 759
Opyru aktmeu 3175 (6) 3162
155 331 143 114
UHBecTUMN 103 498 103 498
Tbproecka penyraums 190 791 190 791
OBLLO AKTUBH 805 295 783 271

** KopeKkuusa B NpeacTaBaHETo
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46. Pexnacudukaummn, edpekT oT KOPEKLUUs Ha rPELLUKU M NPOMEeHN B cCYeTOBOAHaTa NoJSIMTHUKA

(npogbKeHne)

KoHconnaupaH oruet 3a PMHAHCOBOTO CbCTOSIHUE(NpoAb/HKEeHue)

4= EUROHOLD

B xnnagn nesa 31.12.2014 31.12.2014
Mpeon fipensuncneH
npensyncneHune
COBCTBEH KAMNUTAN U NMACUBN
KanuTan
AKLUMOHEpeH KanuTan 127 321 127 321
[peMniiHn pesepBu NpU eMUTUPaHe Ha LEeHHU KHNXa 38714 38714
06wy pesepsun 8 640 8 640
Pe3eps 0T Noc/ieABalLM OLEHKN Ha aKTUBUTE W NacuBuTe 2 529 (6) 717
CrneunannsnpaHu pesepsm (54 089) (6) (53 795)
HepaznpeneneHa nevanba 71109 65 160
Tekywa nevanba (6 596) (15 402)
Kanutan npuHaanexal Ha cob6cTBeHMLUMUTE Ha
APY>XXeCcTBoTOo 187 628 171 355
HekoHTponMpawo yyactme 50 513 47 525
O6uio0 KanuTan 238 141 218 880
NMACUBU
3aeMu oT HaHkM 1 HebaHKOBU HUHAHCOBU UHCTUTYLIN 129 831 n) 128 631
3aab/mkenvs no obnMraumnorHHNn 3aemmn 36 025 36 025
HeTekylm 3agbixeHus 18 859 18 859
Tekyuim 3a,u.1=n)KeHMﬂ* 28 894 (a) 29 587
TbproBCkU 1 APYrv 3a4bJKEHNS 43 645 (8) 44 845
3aaBbNXKEeHUs Mo npesacTpaxoBaTendHy onepaummn 18 632 (r) 18 500
flacueu No OTCPOYEHU AaHbLLUMU 202 202
276 088 276 649
3acTpaxoBaTenHn pe3epsun 291 066 (r) 287 742
291 066 287 742
0O6wWwo nacmen 567 154 564 391
OO NACUBU U COBCTBEH KAMUTAJT 805 295 783 271
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47. CBbp3aHu nuua

31.12.2015 31.12.2014

Xw. JiB. X1, JiB.

BaemaHus Ha pynara oT [pyxecTBOTO Malika 39 174
3agbiKeHua Ha pynaTa kbM [JpyXecTBOTO Malka 19 238 12 762

48. CbbuTHa cneg Kpas Ha OTYETHUA Nepuoa.

Ha YnpasuTenHusi cbBeT Ha EBpoxong bbnrapua ALl He ca U3BECTHU APYTM BaXHU UK CblLECTBEHNU cubutna
HaACTBMWAW Chef AaTaTta Ha MPUKIIIDYBaHe Ha OTYETHUS NEPUOS.

AceH MuHues,
M3nbaHuTENneH YneH Ha YC

Xpucto Croes,
Mpokypuct

Eespoxona Bbnrapua AL

24 lOHK 2016 T.
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