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I. BAAKHH CbBEHTHSI 3A AJITEPKO A/l HACTBITIJIH MPE3 MBPBOTO
HECTMECEYHE HA 2018 r. 3A IEPHOJA 01.01.2018 r. — 30.06.2018 .

25.01.2018

Anrepko AJl onosect npen KOH wu ofmecrsenoctra Yeenominenue 3a
(pHHAHCOBOTO CLCTORHME HA APYKECTBOTO Ha KOHCONMIMpana 6asa 3a mupeOTO
TpumMeceune na 2018 r.,

29.01.2018

Anrepko AJl onosectn npen KOH u obuiectseHocTra cieiHaTa BhTpelHA
uHpopmanna: Bue Bpwaka ¢ nposeaenoto na 29.01.2018 r. or 10:00 u,
penoBHo 3acenanue na Obmoro cubpanne Ha axumonepute na AJITEPKO AJl.
By yBenoMapaMe 3a BAXKHUTE PEUICHHS, KOHTO OSXa NPHETH OT aKIHOHEPHTE:
1. O6moTo crbpanne Ha aKIMOHEPHTE NPHE HIMEHEHHE apeca Ha YIpasieHHe
Ha Jlpyxectsoro ot "rp. Codua 1404, Cronnuna obumna, p-u "Brroma", Gyi.
"buarapus" Noel09, er. 8" ma "rp. Codma 1407, Crommuna obmmna, p-g
"Jlozenen”, Gyn. "Yepuu Bpux" Nel03"; 2. O6moTo chbpanne Ha aKiHoHepuTe
npHe naMedenus B Ycrasa Ha JIpyKecTBOTO CHITIACHO NpPEANIOMWEHHE HA
Cueera Ha AMPEKTOPHTE, CHIABPIKAIIO CE B NPHIOKEHHTE THCMEHH MATEPHAIH,
O6moro cubpanue na akunoHepuTe BH3NoAH Ha ChBeTa HA JMPEKTOPHTE J1a
HITOTBH @KTYanH3alusg Ha YcraBa, KbM JIATATA HA TPOBEX/IAHE HA TORA
ceOpanne W na a nyOdnukyBa B AreHuds no BOHCBaHMATA — THProBekw
perucThp. | nacysanure npoMeHH nojnexar Ha snucBaHe B Tuprosekus
PETHCTBP NPH ATeHIUS 110

BIIMCBAHHATA

31.01.2018

Anrepro AJl onosectn npen K®H wn obwecrsenocrra [lpotokon or
HiseHpenHo Obuo crOpanne Ha aKLHOHEpHTE,

14.02.2018

Anrreprko AJl onosectn npen K®H u ofumecrsenoctra cneanara BuTpeIHA
unopmanus: Bee Bpnaka ¢ nposenenoto nHa 29.01.2018 r. or 10:00 v,
HIBBHPEHO 3acenanne Ha Obmoro cwbpanmne Ha akunonepure a AJITEPKO
AJl. Bu ypenomsapame, He ClNeQHMTE NPOMEHM ca BOMcaHd B THProBekHs
pervcThp noa Homep 20180214123740: 1. Tlpomana Hva anpeca Ha ynpasicHHE
Ha apyaecrsoro ot "rp. Codms 1404, Cronuuna obumna, p-

H "Buroma", 6yn. "bearapus” Nel09, er. 8" na "rp. Codus 1407, Cronuuna
obumna, p-u "Jlosenen”, 6Gyn. "Yepun Bpux" Nel03", 2. [lpomana B Ycrasa Ha
JIpy:KecTBOTO CBBP3aHa ¢ HOBHA AJPEC HA YIIPARICHHE U NPABOMOIIMATA

Ha CnBeTa Ha TUPEKTOPHTE.

23.02.2018

Anrepko AJl onosectn npen K®H u obmecrsenoctra ciejHara BbTpeiuHa
uHbopmanua: CHBETHT HA IHPEKTOPUTE HA IBLIEPHOTO JPYiKecTRo ,, ['epa
Komionukeiimsne™ AJ] e B3en pemenne 3a npuaodusane na 100 % or
karurana na EJ1C J1.0.0 EMK: 106060785, yupeaeno u aeHersaiuio ¢briacHo
sakoHonarencTeoTo Ha Penybnunka CoupOus, suucano 8 Twprosekn peruersp,
Copbua non Homep 20527447, che cepanuine W agpec HA YNParicHHE TP.
benrpan, yn. Ilaynosa Ne 82-84 ua uena, pagna Ha GanaHcosata CTOMHOCT Ha
ApPYAECTBEHHTE JIAN0BE KbM Jlatata Ha npexsbpasHero. B caenkara ne
YYACTBAT CBBP3AHH H 3aHHTEPECOBAHM JIHILA.

EJIC J1.0.0. e nearoromnmen naprHsop Ha ,,Tepa Komionnkeiimsae” AJl na
cpulckus nasap 1 npuaobHBaHeTo My € CTPATErHYECKO PElICHHE BHE BPBhIKA C
NJIaHHPaHH KOPHOPATHEHH NPOMEHH B IPYNAaTa.

26.02.2018

Anrepko AJl onosectn npen KOH u obmectrenoctra cneanara ghTpenita
uHpopmanus: CoeersT Ha aupektopute Ha AJITEPKO AJl npue penicHHe H
ckmoun ¢ LINK Mobility Group ASA obespasamo cnopasymenne (“Term

Me#nnHEH KOHCONMINPEH A0KNAN 33 AefnocTTa 3a 2018 .
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Sheet™) oTHOcHO KmMOHMOBHTE YCNOBMA 3a npojaxbara Ha Y4acTHETO Ha
SAJITEPKO® AJl B kanutana na asmephnte apysecrsa: . TEPABOWC™ EAJL,
~TEPA KOMIOHHUKEHITIBHC* AJl, . AJITEPITEW* EOOJI. TERACOMM
RO SRL (Pymbuus) 1 TERA COMMUNICATIONS DOOEL (Makenounus).
[lpenpapurenno norosopenara nexa 3a npoaaxkbara Ha JApyiecTBatTa oT
'pynara e onpeacnena na 6Ga3a NporHo3HaTa CTOHHOCT Ha npHiaoOHBaHWTE
apyxectsa (EV) u suanusa na 8 800 000 espo, wauncaena karo nevanda npeiau
AMXBH, navbi W amoprusamme  (EBITDA) wa xouconmampana Oasa wa
nporioska croiinoet 1 600 000 eppo, ymHoKeHa ¢ koehuunent 5.5, Kpaiinara
leHa e ce onpenenn no meroaa .cash-free/debt-free” npu wopmanusupann
HHBA HA HETHHA 00OPOTEH KANIMTAN HAa BCAKO OT NpHACOHBAHHTE IPYAECTRA 33
nocaeanure 12 (apanajgecer) Mmecena npeind aarara Ha npopaxGara. llenara
we Gbae sannareHa, kKakto cnensa 1/3 — upes nnamade KbM MOMEHTZ Ha
CIK/IOYBAHE HA COeiKara no DaHkor meT, 1/3 - oTnoxeHO naamaue ¢ nanex 3
(Tpu) ropuHM cnea gatata Ha (PMHANMIMpAHEe Ha npoaaxbaTa npH roAMIIHA
auxsa B pasmep Ha 4.75% (qeTMpH LAN0 B CENEMIECET H NET CTOTHH
NPOLIEHTA), NIaTHMa Ha TpuMecewne; 1/3 — B LIGHHH KHMKAa OT KanWwTana Ha
LINK Mobility Group ASA no nesa, onpeaenesa npH 3aTRAPIHE Ha
Monnopara Gopea B Ocio B nocnefuus paboTel e, Npeaxoxal 1araTa Ha
ckmoysanero Ha Term Sheet-a. Cwe caenkara , AJITEPKO* Al we nponane
TeNCKOMYHHKalMOHHHA cH ODn3nec B EBpona, ¢ KOeTo me NpeHaco4H BCHUKH
CROH pecypcH KuM JleiinocTTa o B obaactra Ha loT 3a paienTHeTo Ha HOBH
cMapt npoayktH M venyrn. Ovakpa ce caenkara na npukaoun po 30 anpun
2018 r. Honwanurensa mudopmManHa BB BpPb3Ka C¢be caelkara me Obae
PAIKPHBAHA NOETANHO B ChOTBETCTBHE ChC 3AKOHOBHTE H3HCKBAHHSL

01.03.2018

Anrepro AJl onosectn npen KOH n obmecrsenocrra Yeeaomnenue 3a
(PMHAHCOBOTO CHCTOAHHME HA JIPYIKECTBOTO HA KOHCOMMIMpaHa 0aia 3a mLpBoTo
Tpumeceune Ha 2018 r.

30.03.2018

Anrepko AJl onosectu npea KO®H n obluecrsedoctra WHAHBHIYAIEH
rojiies MHaHCOB OTHET 4 JeiHOCTTa Ha apyKecTBoTo 3a 2017 1.

27.04.2018

Anrepko AJl onoeectn npen KOH u obmecreenocrra YeegomiaeHHe 3a
(puHAHCOBOTO CHCTOAHNE HA APYKECTBOTO HA KOHCONHIHpana Oa3a 3a MbpBOTO
TpaMeceyne na 2018 r.

30.04.2018

Anrepko A/l onosectn npen KO®H u obmecrsenocrra koHconMaupan
rofauiies GHHAHCOB OTYeT 3a JAelinocTTa Ha ApyxecTsoTo 3a 2017 1.

21.05.2018

Agrrepro AJL onosectd npen KOH u obuecTBeHOCTTa ClEAHATa BBTPEUIHA
wuHipopmanma: [loxana 3a ceukBade Ha penosHo rogumuo Odo cwbpanue Ha
AKIIHOHEPHTE M ITHCMEHH MaTepHaIH

30.05.2018

Anreprko AJl onoeectn npen KOH » obmecrrenocrra Veenomnenue 1a
(PHHAHCOBOTO CHCTOAHNE HA JIPYIKECTBOTO Ha KOHCONH/HpaHa 6aza 3a nepeoOTO
TpumMeceune Ha 2018 r. na konconuaupana dasa

31.05.2018

Adarepko AJl onosectn npen KOH u obuiecrBeHocTTa CreHaTa BBTPEINHA
urdopmanns: Bee spraka ¢ [lokana 2a cBHKBaHe HA PeOBHO roJHinHo O8I0
ceOpanne Ha aknuoHepurte, npencrasesa ua 21.05.2018 r. cwraacuo
M3HCKBAHHMATA Ha 3akoHa 3a nyOIHYHO Npe/TaraHe 3a LEHHH KHHKA, C
Hacrodumore Bu yeenomseame, ue THProBCKH PErvcTbp NPH ATeHIHs 110
BrMcBanuaTa e nocranopnn Orkas 3a obDapssane Ha nokauara B Tbprobekns
perucrep Ne 20180521194448/31.05.2018r. Tlopann rtosa, HacpoueHoTo 3a
29.06.2018 r. penosro roammuoe OBmo cuOpanMe HA aKUMOHEPHUTE HA
LAJITEPKO™ AJl nsama na 6bJie MPOBEIEHO HA TOCOMEHATA JaTa.

CoeersT Ha ampektopute Ha AJITEPKO AJl me npeanpueme BCHUKM

Memnnnen KOHCONMAHPaH Joknan 3a hedvoctTa 3a 2018 r.

Crplor22



ALLTERCO
HeoOXoIHMH JeHcTBHA 34 CBHKBAHE Ha peaoBHO roaniio Obmo cxbpanue Ha
AKIHOHEpHTE HA  Jpyra nara. [punoxkenue: Orxraz No

20180521194448/31.05.2018r.

04.06.2018

Anrepko AJl omomectn npen KMH u obmecrsenocrta Yeenomiaenne 3a
(uHAHCOBOTO CHLCTOAHME HA APYKECTBOTO HA KOHCOIIMpana 6a3a 3a MLpBOTO

Tpumeceune Ha 2018 r. na konconmaupana Oaza — KOpeKIMA HA TEXHHYECKA
Ipellika, ChIacHo ykaszannsa Ha KOH

13.06.2018

Anrepko Al onosectn npen KOPH u obmectBeHocTra cnepHara BLTpeLIHa

unpopmamna: [Tokana 3a ceuksane na pejosro roauinHo OOwo cxbpanue na
AKLHOHEPHTE H MHCMEHH MATEPHAIH

19.06.2018

Anrepko AJl onosectn npen KOH u obwectBenoctrta cieinara BhTpelHa
uropmanua: [Tokanara 3a ceuksade Ha pejosHo roaumne O6woTo cubpanne
na aknnonepute Ha AJITEPKO Al na 25.07.2018 r. ot 11.00 u. 8 rp. Codus,
Oyn. “Hepnw gpux” Ne 103 e obsaBena B THProBekis perucTshp KbM ATeHIHSA 110

BITHCBAHHATA MO Naprijaata ua apyxectsoro na 19.06.2018 r., snucsane No
20180619140953. '

MemaHen KOHCONIMpay noknan 3a nednocrrasa 2018 r,

Crpdor 22
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Il. BIMAHHE HA BAJKHHTE ChBHTHA 3A AJITEPKO Al HA KOHCOJIHIHPAHA
BA3A, HACTBIIMWIK MPE3 NEPHOJA 01.01.2018 r. - 30.06.2018 r. BBPXY
PEIYVITATUTE U ®UHAHCOBHS OTHET

OnoBecTeHUTE BAKHN CHOMTHA, HACTHIHIN NMPE3 NEPHOIA Ha MBPROTO wecTMecedne na 2018 r.
HE Cd OKA3AIH CLUIECTBCHO BIMAHME BBPXY (JMHAHCOBHTE Pe3IVITATH HA JPYKECTBOTO Ha
KOHCOMHaMpana baza.

3a nupeure wect meceua na 2018 r. AJITEPKO AJl oruura Ha konconuaupana 0asa HeTHM
npuxoad o1 npoaaxtn B pasvep na 18 286 xun. nB., KoeTo npeacrannapa yeennuenne ot 4,39 %
COPSMO HETHHTE [PHXOIH OT NPOAaKOH HA APYKECTROTO HA KOHCONWMpana 0a3a 3a Chillui nepuo
na 2017 r., kouro ca wa croinoct 17 517 xun. 18, KOETO ce IL/DKH OCHOBHO Ha yeayrute ¢ aobanena
CTOHHOCT,

Kem 30.06.2018 r. AJITEPKO AJl otunra wa konconnanpana Oaza saryba B paimep na 411
XWJ1. 1IB., COPAMO perHCTpHpaHaTa 3a chuiua nepuoa va 2017 r. newanba B pazmep Ha 148 xun. 1.,

Tabamna Ne 2

B XHI. B,
NMPUXOITH 6 meceun 2017 " i mecena 2018

A. lpuxoan ot geiHocTTa

I. Hernn npuxogw o7 nposaxtn Ha:

1. Npoaysums 0 0% 0
2. Croku 4 589 -59,88% 1 841
3, Yeomyri 12 829 27.17% 16314
4, Apyru 78 -2,56% 76

Ofuio 3a rpyna l |7 496 4.2(%% 18231

1L Tlpuxoan or mnascupanns
B.7.4, OT NpaBHTENCTBOTO

O6uo 3arpyna 11

I11. Dusancosm npuxoan

1. Mpuxonm ot IHxBM 0 0% 0
2. lpuxonn o AMBHACHTH 0 0% 0
3. TlonomHTeAHH PAZITHKH OT ONEPALIMK C

(HHHAHCOBH AKTHBH W MHCTPYMEHTH 21 161.90% 55
4. MNonourennn pasivel OT NPOMAHA HA BANYTHH

Kypcoge 0 0% 0

5. Jlpyrm 0l 0% i
Ot 28 rpyna 11l 33

. O0mo npuxoan o1 AeHHOCTTA

3a wecrre Mecena Ha 2018 r. pasxoaure no ukonomuyecky enementn na AJITEPKO AJl na
KoHconuaupana Gasa ca wa croitHoct 18 267 xun, aB., W peructpupar ypenuuenweor 6,97 %
CIPAMO PAIXOIHTE 110 HKOHOMHYECKH leMEHTH HA JPYIKECTROTO 3a Chiltis nepuoj Ha 2017 r.

Hafi-ronam asn B oruerenwre ot AJITEPKO AJl pasxoau 3a aelinocTTa npes mectre
mecena Ha 2018 r. ma konconuaupana Gasza 3aeMar pasxoadTe 3a BeHIIHHA yeayrn © 75,31%,
CHACBAHKH OT PaINOMTE 34 3anNAarH B OCHIypoBkH ¢ 15,9%. YeenwucHnuwero Ha pasxojure 3a

MesanHeH KOHCONMANPAH DOoKNaN %a nelnoctra 3a 2018 r.
Ctp.S o7 22
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HLHIIHH YCIYTH C¢ Jb/UKH Hafi-Beue Ha MIallaHus KbM KJIHEHTH Ha YOIVrH ¢ nobasena cToitHocT,
KOHTO €4 NPAKO CHLP3aHM ¢ NPUXOJHTE OT TAKHBA YCIYIH.

Tabunna Ne 3

B XK, n8.

PAIXOJIH 6 mecena 2017

b mecena 2018

A, Pasxonu sa aeiiHocTTa

l. Pasxonm no HEoHOMHMECKH SNeMEenTH

I. Pasxois 18 Marepranm 148 -23% 114
2. Pasxo/in 38 BuHWHK YCIYTH | 12 452 10% 13 757
3. Pazxonm 3a aMopTH3ammMm 128 153% 326
4. Parxoan 38 BuIHAMPAHIE HIE 2683 =2% 2626
5. Pasxonn 38 ocHryposkn 284 -2% 278
6. banancosa croiinoct Ha npojaseHn axtTuny (Gea

NPOAYKIHA ) 1 082 -21% 858
7. HimMeHeH e 1a 3anacHTe OT NPoLYKUHA 1

HEARLPIIEHD TPOHIBOACTHD 0 (%% 0
. lpyrun g . 298 3% 308
obeluenks Ha aKTHBN 0 0% 0
NPOBHIAN 0 (Mo 0

Memannen KoHCOAMANPAN noknan 3a gefinocrra 31 2018 r.

Crp.6 or 22
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®UHAHCOBH [MOKA3ATEIN

1. JIMKBUJIHOCT:

MNoKasaTtenu 3a NUKBMAHOCT
2.00

180
1.60
140
1.20
1.00
0.80
0.60
040
= N
0.00 124 B
KoeduureHt Ha RoegMuMenT Ha Roedmument Ha Hoedwiument Ha
ofiua neRBraHoT  Bhpaa nMKEMAHOCT afcaonoTHa HezalaaHa
AWHEMOHOCT NHHBHAHOCT

m3067/017 =m3062018

Tabamua Ne 4

NOKASATEH 3A JIMKBHJIHOCT : J0.06.2017 J0.06.2018

KoedmumneHT Ha ofuia imkeuanoct 1.75 1.46
Koedmunent na 6up3a auksuanoct 1.71 1.38
KoedmuuenT Ha abcomoTHa IMKBHAHOCT 0.33 0.19
Koedmunenr Ha vezabaria NMKBHIHOCT 0.33 0.19

Koedmunent na obma aHKBHIHOCT

Kum 30.06.2018 r. crofinoctra na koeduunenta va obma muksummoct Ha AJITEPKO AJl
Ha KOHCOnMMpana Dala e 1,46 W ce NoHMKABA, CIPAMO CTOHHOCTHTE MY 3a CHIIAS iepHo Ha 2017
r.

OcHoBHAaTA NPHYMHA 33 NOHHKABAHE HA CTONHOCTTA HA KOSWIUMEHTA NpPe3 OTYETHHA
NEPHON € BBEIHHKHAIH HOBH KPATKOCPOYHH 3aIb/DKCHHA BbB BPB3KA C MONYHEHO OAHKORO
(pHEAHCHPAHE 33 MOKYIKA HA MHBECTHITHH,

Koedunuenr na nezabasna Jjn KBH/IHOCT

Kom 30.06.2018 r. crofinocrra nHa koedMuMenta Ha He3abaBHA JIMKBHAHOCT Ha
KoHcomuampana Gaza e 0,19 u ce nonmkana cnpaMo croiinoerra My ot 0,33 kM kpas na 2017 r.
Iapuunure cpescTra ca ce MoHMKHAN ¢ 25,24% npes nbpBuTe WecT Mecena Ha 2018 roguua B

CpaBHeHHe Che chiua nepuoi Ha 2017, nokato kpaTkocpouHiTE 3ABIKEHHE €A CE YBEIHHHIH ¢
30.67%.

Koeduunent ua 6upia JHKBH/IHOCT

Kum 30.06.2018 r. crofinocrra na koeuimenta na G1p3a TMKBHAHOCT HA KOHCONMHPAHA
Oasa e 1,38 i ce noumikana B CPaBHEHHE CHC CTOHOCTHTE 3a CLUMA nepuon Ha 2017 .

MemanHen KoHCOIMIHPaK DoKNan 3a nefnocrta 3a 2018 r.
Ctp.7T o1 22
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OcHOBHATA TPHINHA 33 NIOHNKABAHE HA CTONHOCTTA Ha KOe(HIHEHTA IPE3 OTYCTHHS nepHoi e
BRIHHKHAIH HOBH KPATKOCPOUHM 3a/IbIKEHHA BLB BPb3Ka ¢ N0Iy4eHo 0aHKoBO (pHHAHCHpane 3a
MOKYKa Ha MHBECTHIIMA.

Koedpunumenr na abeomworna JHKBHIHOCT

Kem 30.06.2018 r. croiinocrra Ha koeduuuenta Ha abcomoTHa THKBHAHOCT Ha
Koncommpana 6asa e 0.19 n ce nommxasa cnpamo croiinocrra my ot 0,33 kuM kpas Ha 2017 r.
[Mapuunnte cpeacrsa ca ce nommwkann ¢ 25.24% npes nuperTe weer mecena na 2018 rommsa B

CPABHCHME ChC ChINHA nepuoa Ha 2017, 1okaTo KpaTKOCPOUYHMTE 3/TRIKEHHE Ca ce YBEJIHYHIIH ¢
30.67%.

2. KOEOHUIHEHTH HA ®HHAHCOBA ABTOHOMHOCT

NokasaTenu 3a 3sagnbHANOCT

2.00
1.50

1.00

0.50
- mB —

Hoedument Ha Munrd Asxruei Boedguisant va duHadcosa
ANV ERHAADCT ARTOHOMHOCT

®m306.2017 =m3062018

Tabanua Ne 5
MNOKAIATEJH 3A 3ALTEAHAIOCT - J0.06.2017 J0.06.2018
KoedmumenT na sanmmuanoct 0.36 0.57
Jtar / Akruen 0.26 0.36
KoedmunenT va diHancona apToHOMHOCT 2.78 1.76

Koeduunent na dupancora agromoMHocT

Ksm 30.06.2018 r. crofinoctra ma xoeduudenTa Ha (MHAHCOBA ABTOHOMHOCT Ha
Konconuanpana Oasa Hamanasa 10 1,76 8 cpasnenne ¢ 2,78 3a chmma nepuoa na 2017 r. [1pes
nbpsute 6 mecena na 2018 r. cnipamo chmma nepuon mHa 2017 1. coGCTBEHMST KanmuTan Ha

konconuaupana Oasa sapactea ¢ 8,61 %, a cymara Ha ABATA HA JAPYNRECTBOTO ce VBeIMyasa ¢
T1,15%.

Koednunent Ha 3aLibEnsaocT

Kum 30.06.2018 r. croitnocTra Ha KoedHIIMeHTa HA 3AUTHKHAIOCT HA KOHCOMMMpana Gasa
e 0,57 1 ce noBMINABA CHIPAMO CTOHHOCTTA CH 3a chiuua nepuoa Ha 2017 r. ObumTe 3aThIKeHNs
Ha Jlpymecrsoro na xonconmuumupana Oa3a ce ymenuuasar cbe 71,15% xum 30.06.2018 r.. kato
OCHOBHATA NPHYHHA 33 TOBA ¢ NOJy4eHo DaHKoBO (PHHAHCHPAHE BLE BPLIKA ¢ MHBECTHIIHOHHH
POEKTH HA KOMIAHHHTE OT FPynaTa,

Memanses KoHCONHINPaK AoKan 3a neitnoctra 3a 2018 r.
Crp.8orll
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CrhoTnomenne Abar KM 0611a cyMa Ha AKTHBHTE

CrorHomennero JIsAr/AKTHBH 1OKA3BA JIMPEKTHO KAKLB NPOUEHT OT AKTHBHTE Ha
ApyxecTBoTo ce tuuancupa upes muar. Kem 30.06.2018 r. croiiHocTTa Ha CHLOTHOMEHHETO
HAwnr/Axrusy na koncomuamupana Gasa e 0.36. [pes nupeure mect Mecena na 2018 1. CITPSIMO Kpast
Ha 2017 r. cymara na auara na AJITEPKO AJ] va konconuampana 6asa ce yeenuuasa ¢ 71.15%, a
CYyMAaTa HA AKTHBHTE Ha JIPYMECTBOTO ce NoBHInasa ¢ 25,1 7%.

APYT'H CbBUTHS, HACTBITHJIN NPE3 MEPHOJIA

Ilpes oruernus nepuon mumeproro apyxecrso ,, TEPA KOMIOHUKENIIBHC: AJl e NOAYIHIO
onobpenne 3a Oe3pbIMe3HO (MHAHCHPAHE HA TIPOSKTH 110 NPOrpaMM 3a (MHAHCHpaHe OT
EBPONCHCKHTE (POHIOBE W € CKMOTMIO0 @IMHHUCTPATHBHH AOTOBOPH ¢ (DMHAHCHPALINTE OPraHu,
KaKTO clesa;

Apyxecrao MpoexT Ne Haumenosanmne na Obma Beapnimesana
NpOCKTH croiinocT dunancona
oMot
Tepa BGI6RFOPOD  PaspaBoreane na nosa 1 008 000.00 745 200,00 ne.
Komonukeiiwnie  2-1.005-0306 MODMIIHA MNATERHA Yeayra nE.
All 3a feua

Meaannen KoHCONMaNpan aoknan 3a nefvocrra 3a 2018 1.
Crp.9or22
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1. OCHOBHH PUCKOBE, NPEJI KOUTO E H3IIPABEHO JIPYKECTBOTO

CHCTEMATHYHH PHCKOBE

CucremaTnunmTe pHCKOBE €3 CBLPIAMM C nNalapa M Makpocpenara, s koato JIpymectBoro
(pYHKUKOHMPA, NOPANM KOECTO T HE MOFAT Aa GhJAT YNPABIABAHK M KOHTPOJIHPAHH 0T MEHWIKMBLHTA HA
KOMIAHHATA,  CHCTEMATHYHH  PHCKOBE €A TOJMTHUYECKMAT —PHCK, MAKPOHKOHOMMMECKHAT —PHCK,
MHIALHOHHUAT PHCK, BATYTHHAT PHCK, IHXBEHHAT PHCK, AAHEUHHAT PHCK.

Tadawua Ne 5

Bua puck

Onucanune

MNOJHTHYECKH
PHCK

TNoauTuaeckHaT puek ¢ BeposTHOCTTE OT cMana na [lpanuTencTBoTo, WIH OT BHEIaNHa
NPOMARA B HENOBATA NONHTHKE, OT BLIHHKBAHE HA BRTPEIIHONONHTHUYECKH CHTPECEHHA H
HEDAAronNpUATHY NPOMEHK B eBPONECKOTO WHIN HAUHOHATHOTO 3JAKOHOAATCACTRO, B
Pe3yATAT HA KOCTO Cpesata, B KOATO OIEPHPAT MECTHHTE CTONAHCKW cybexkTw na ce
NPOMEHH HETATHEHD, 3 HHBECTHTOPHTE A3 MoHecaT 3arybn,

Moawrnaecknme prckose 33 Barapus B MEKIVHAPOAEH NAAH C3 CELPIAHM C NOETHTE
AHTAKHMEHTHTE 33 OCBLUIECTBABAHE HA CEPUOIHN CTPYKTYpHM pedopMH B CTpaHata B
KauecTROTO W Ha pasHonpasen uwnew wa EC, nosmwasane wa coumandata crabmmxoct
orpaHidaBate Ma HeeEKTHBHMTC PAINOAN, OT eHa CTPaHA, KAKTO W ChC CHIHATA
DECTADHIMIALHA HA CTPAHMTE OT BAMIKHA HITOK, 3a%CCTRBANINTE JAMUIAXH OT TEPOPHCTHYHN
aTenTaTH B Espona, OewaHckW BwIHH W HecTAGHAHOCT Ha  KMIOYOBH CTpaHn B
HenocpeacTaena GansocT go Bruarapus,

Buirapms, KaKTo W APYrMTe AbpaasH — wienkn Ha EC or pernosa, npomsiaapa na Guae
CEPHOING 3acertata ot obuwesponelickna npofnem © WHTEHINEHHA GERAHCKH NOTOK OT
Basakus warox,

Jpyru akropn, KOHTO CHILO BAMART HA TOIW PHCK, CA EBEHTYANHHTE 3AKOHOAATEIHH
NPOMEHN 1 B YACTHOCT TEIH, KACASWH CTONAHCKHA W HHBECTHIHOHHNIS KIHMAT B CTPanaTa,

OblLL
MAKPOHKOHOM
HYECKH PHCK

To nansin va Haunonanuna cratueTiueckn mucTHTYT npes onn 2018 r. ofmmar nokasaren
Ha Busnec knumata Hamanssa ¢ 0.9 MyHKTa B CPABHEHHE € NPEIXOAHHA MECEL B PEIYITAT
Ha NO-HEBAArONPHATHHA DHIHEC KAMMAT B CTPONTENCTROTO H CEKTOPA HA YCTYTHTE.
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Cucrannnat nokasaren ,BiHec KIHMAT B NPOMHULTEHOCTTAY HapacTsa ¢ 1.5 NYyHKTa, KOETO
CE IBJACH HE ONTHMHUCTHYHHTE OLEHKN W OYAKBAHMA HA NPOMMILASHUTE NPEANPHEMAYH 3a
Guatee ChCTOAMMETO Ha NPEANPHATHATA. [10 TAXHO MHEHWE HACTOSUIATA NPOMIBOACTREHA
AKTHBHOLT C¢ NOAOGPABA, KATO W NPOrHOINTE UM 38 CASIBALNTE TRH MECeua ce 3anaipar
GaaronpusTiin. HecHrypHara HKOHOMHYECKA CPEAA W HEZIOCTHILT Ha paboTha cuna octasaT
Hafl-ceproIniTe NpobiemMu 3a pasBNTHETo Ha DWIHCCA, NOCOMEHN CHLOTBETHO oT 36.8 u
32.5% or npeanpuatnara, [lo oTHOWEHHE WA NMPOSGKHITE UCHH B NPOMAIIEHOCTTA
MEHRIKLPHTE NPCABNAAAT TE 1R JANAIHT CHOCTO PABHALILE NPE3 CNEIBALLNTE TP MECELA,

Mo mawwn Hva Hauwmonannma CTETHCTHYECKH HHCTHTYT Mpe3 NPes 10HH ChCTABHHAT
nokasaten (OUIHEC KAHMAT B CTPOMTENCTROTO" Ce NONWMEBE ¢ 3.4 NyHKTa B pesyiiar ua
NO-pelepEHpaHnTe OMAKBAHKUA HE CTPOUTENHNHTE NMPEANPHEMAYH 33 GHIHEC CLCTORHMETO Ha
NPENPHATHATA Npes ceaBaiiyTe weet Meceua. ChilespeMeHHo M TPOrHOIHTE HM OTHOCHO
CTPONTENHATE BKTHRHOCT MpPE3 CNEBAIINTE TPH Meceud ca no-webnaronpuathu, Tlpes
NOCNEHHA MEcell BHKCTATA PETHCTPHPA MCHABAHE HE HETATHBHOTO BbidciicTeHe Ha
daxropa menoctir wa pabotHa cuna”, kofTO WIMecTBa Ha BTOPD W TPETO MACTO
JATPYAHEHWATA, CHBP3AHH C HECHTYPHATE WKOHOMMUECKA CPENA M KOHKYPCHUMATA B
Gpana. OTHOCHO NPOSAKHNTE LEHH B CTPOHTENCTROTO OYAKBAHHATA HA MEHWIRLPHTE ca
TE 13 OCTAHAT Bed NPOMAHA NPEs CALABAHTE TPH MECELA,

Mo paven wa Hauwmowanwma cTaTrmeTH4eckn HHCTHTYT CHCTABHUAT Nokasdaren ,Duinec
KAnMar B THProausTa Ha apebuo™ ce yeemmasa ¢ L8 nyHETa, KOSTO ce AWIKKN HA JEKO
nopohpenHTe OUEHKN HAl TLPTOBIATE HA ApelHO 38 HACTOAIOTO GHIHEC CHCTOSHME Ha
npeanpusTHata.  OuaksaHuata uMm 33 ofema Ha  NpPoOlaMGHTE W NOPRYEHTE  KbM
DOCTARYHLNTE NPE3 CHeABAWNTE TPH Meceua obave ca no-pelsepsrpani. Haii-cepuosnnar
npobies, 3aTpyYANSRANL JeAHOCTTA HA NPEANPHATHATA, OCTABA KOHKYPEHUMATE B Bpanuia,
Chefsan 0T HEQOCTATLHHOTO THPCEHE M HECHTYPHATE HKOHOMHYecka cpepa, [To orHowenne
HE MPOJEKHHTE LUEHH THPFOBLHTE OMAKBAT WIBECTHO NOBHILCHHE NPEl CHSABAINHTE TPH
Mecelia.

Mo nannk wa HauMOHANHWA CTATHCTHYECKH MHCTHTYT NPE3 10HH CLCTABHMAT NOKA3aTen
HOHIHEC KAMMAT B CEKTOPE HA YCIyrume" cnaga ¢ 4.5 NyWKTa rMasHo nopaan no-
HEOAATONPUATHHTE  OLICHKH HA MEHWIALPHTE 33 HACTOAWOTO GMINEC CHLCTORHME Ha
npeanpuaTHaTa, OTHOCHO THPCEHETO HA YCAYIM HACTOAIIATA TEHACHLMA CE OUEHARA KATO
NENO  HAMANEHE, OOKATO OMAKBAHHATA 338 CACOBAWIKMTE TPH Mecena ce nopolpsear,
Koukypenumnata B GpaMiia M HECHTYPHATE WKOHOMWYECKA CPeOa NPOILIKABAT Aa ca
hakTopuTe, TPy AHABALIA B HaR-TONAMa cTeneH Guineca,

Mpeotaanasawnre o9aKBAHNA Ha MEHWDKBPHTE 34 NPOJAKHKTE LIEHH B CEKTOpa ca Te fia
OCTAHAT Bea NPOMANE TPE CASNBALINTE TPH MECEIE,

Hronomieckara ouenka na Y npasntentus ceser va Esponeiickara Llentpanna Bauka kum
14 1onn 2018 1. otunTa, ve HKOHOMHYECKHAT NOJEM B EBPO3OHATA NPOMLINKARA 13 € CHIEH
W IIHPOKOOGXBATCH MO CTPAHM H CEKTOPH HEIABHCHMO OT HECKOPO DTYETEHHTE no-cabn or
OMAKBAHOTO Nannn B nokasarean. Pacresst va peanuna BBI1 ua tpumeceuna Gaza ce
3abasn o 0,4% npes mepeoto Tpumeceune Ha 2018 r. cnea yeemmvenne ¢ 0,7% npes
npenxoaxuTe TpHMeceyHa. Tosa 3abasuHe OTPAIAEA WIBECTHO OTCTBILICHHE OT MHOTO
BHCOKHTE HMEA Ha pacTexk npes 2017 ., ChNPoBOAEHD ChE 3CHIBAHE HA HECHTYPHOCTTA W C
HAKOM BPEMEHHN (AKTOPH, CHBP3AHK C MPETATAHETO BB BLTPELUCH MAGH W B CBETOREH
mawal, kakto o ¢ no-cnabua MMNYAC o7 BbHILHaTa Thprosus. TlocrennnTe aaHHn 3a
HEOHOMHYMECKITE TIOKATATENH W PESYNTATHTE OT NPOYYBAHNA €3 No-cAabi, HO OTTOBAPSIT Ha
NPOTHYAWNA CTA0INIEH N IWHPOKOOGXBATEN HKOHOMMMECKH pactes. Mepkute wa ELE no
NAPHYHATE NOAWTHKA, KOHTO YNECHABAXA NPOLECA HA HAMAIABAME WA ILLTLKHANOCTTA,
NPONLIKABAT 3 NOAKPENAT BLTPELHOTO Thpeene. YacTHoTo noTpebienne ¢ noanomaraso

Me®annen KoHconnanpan noknan 3a aefinocrra 3a 2018 r.
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OT HAPACTRALLATA 3AETOCT, KaKTO W OT DOBHIABAWOTO ce  (narocsCTOsHHE  HA
NOMBEKMHCTEATA, BHIHEC HHBECTHUMMTE 3 CTHMYAMPaHW oT GOAaronpHATHHTE YCIOBMA HA
dHHAHCHpAHE, OT HAPACTBALINTE Neyandi HA NPeANPHATHATA W 0T cTabUIHOTO Thpeene, B
AOMBAHEHHE €€ OYAKRA MAMAGHOTO OWMANEHME HA ThHPCCHETO B CHETOBEH MJAH [na
MPONLA#K M Tk 3 Jaj¢ THAChK HA M3IHOCA Ha eBpolonata. Puckosete oTHOCHO
MEPCNEXTHRHTE 33 PACTEME B CBPOIOHATA OCTABAT B oOmm nAnumk Ganadcupadn. Boe no-
HCHO MIPAICHA CTARA HECHIVPHOCTTE, cBhpiana ¢ rnofandn QakTopy, B T.4. 3AMIAXETa OT
JACHIBAHE HA NpoTekumonniMa. OCBEH TOBA PHCKBLT OT NOCTOAHNH KodeGannn wa
IIII'.I-I-BHEOHHTE Natapu HINCKEA HabmoaeHHE, Cnupe,n MAKPOHKOHOMHYCCEHTE NPOrHo3H 33
enpoionata o1 wonn 2018 r. na excnepty o1 Espockcremara ce npeasuaaa BRI & peanno
wapaweHHe 1a Hapacke rogmoso ¢ 2,1% npes 2018 v, ¢ 1.9% npes 2009 r. w e 1.7% npes
2020 r. B cpapienme ¢ MAKPOMKOHOMMYMECKNTE NPOTROIH Ha excneprute va ELL or mapr

2018 r. nporHo3aTa 34 pacvexa Ha peanuns bBIT e peansupana wanony 3a 2018 r. w ocrasa
Ges npomana 3a 2019 r, u 2020 1.

JHUXBEH PHCK JlExBeusT pHCK € CEBP3AH © FEIMOMKHH, SREHTYLIHH, HEATHBHH NPOMEHH B NHXBEHHTE
HHEA, YCTAHOBEHH OT (PHHAHCOBMTE HHCTUTYLMKU HA Penybanka Brarapua.

Ha croeto sacepanie no napiwinata noanTika va 14 wour 2018 r. Y npasuTenHHAT CLBET Ha
ELLE pang3e che 3AKMOMEHHETO, ¢ 10 TO3H MOMCHT € NOCTHIHAT IHAUHTENCH HANPCILE
KbM yCTOMMHBA KOPeKUHA Ha wHpaawsaTa. Owe 0T HAMAN0TO Ha CBOATA NporpaMa 3a
sakynyeade va axtnen (APP) npez suyapu 2015 r. Ynpasumennnat chBECT ¢ NOCTaBHNaE
HETHUTE NOKYNKM HA AKTHBM MO HEA B IABUCHMOCT OT CTENEHTA WA HANPeghKd B
VCTOHYMBOTO NMpHBEHIANE 1 TEMIA HE WHOIAUNATA KbM PaBHHLA NoA, HO Ban30 10 2% B
cpeanocpoten naan, Ha 14 wui 2018 r. Ynpassreanuar cheer nanpasu obcroeH nperaen
HE NOCTHIHATHA HANPEABE, BIEMAiiKH NPeaBul M HAR-HOBUTE MAKPOHKOHOMH4YECKH
NpPOTHOSH HA EKCnepTH 0T EBPOCHCTEMATA, NOKAZATEAWTE 38 HATHCKR HA LUSHHTE M
IAMAATHTE W HECHIVPHOCTTA OTHOCHO Wirmeawte 3a wudnaumsta. B pewynmar ot
HANPABCHATA OUEHKA YNPABHTEAHUAT ChBET HANEIL CHC JAKMIOUEHHETO, YE 10 TOIH MOMEHT
€ MOCTHIHAT IHEMMTENCH HANpeabk KuMm yeTolumsa xopesums Ha whnaunsta, Tlpu
HITHMMETO Ha CTABHNMINPAHN OYAKBAHHA 33 ARIFOCPOMHATR WHMAAUMA YKPEIBAHETO HA
HEKOHOMHKATAE HA EBPO30HATE H NPOLLAKABANIOTe CLUIECTREHO DEAPHYHO CTHMYIHpane
NOpEAIAT YBEPEHOCT, Ye YeToRuMBOTO nAobammaBane HWa MHpNAUAATA KM UENEBOTO
paBHHILE, ONPEAEneHs oT YNpasHTeNnHuA CHBET, e NPOABIKH H 3AHANPEL W e Gune
NOLILPAAHD A0PH CHEl NOCTENEHHOTO NPeYCTAHOBABAHE HA HETHHTE NOKYNKH HA AKTHBH.
Cnopen pelieHHaTa no napuyxara noanruka o1 14 wan 2018 r, ceraliiara BUCOKE cTenen
HE NAPHYHO CTHMYJMPAHE WIE CE 3ANa’H W Taka WE OCHIYPH NO-HATATHUIHO YCTORMHEO
nobnMEARAHE HA WHONAUMATE 00 pasHMwa noa, Ho Gauso a0 2% B CPEAHOCPOMEH TLIAH.
Bee ome e neobxoaumMa DOJANTHEA HA JHAYMTENHO NAPHAMHO CTHMYIHPaHe, KOATO 14
HOANOMAFE NO-HATATLIIHOTO 33CUIBAHE HA HATHCKEA HA BLTPEWIHNTE LEHW H AHHAMHKATA HA
obiara wednaums 8 cpeaHocpoded nnad, Takasa noakpemd e NpoaLIKaT fa okassar
HETHHTE MOKYNKH H3 AKTHBH /10 KPR HA FOAMHATA, SHAMHTENHHAT 0DeM NpUAoOHTH AKTHEN
i CEBLPI@WHTE ¢ TAX PEHHBECTHLMN I NOAOOPEHHAT OPHEHTHD HA YNPABHTENHHA CLBET 33
ocuoparTe auxsenn npouentin wa ELE. Tpu semdkn caydan YOpasuTenHusT ChBet ¢ B
FOTOBHOCT [ NPHCNOCODARA BCHYKH CRON HHCTPYMEHTH B 3aBNCHMOCT 0T oficToATeAcTRATA,
33 i FAPAHTHPA, e HHfUIALHSTA NPOSbIKaBa YCTOHYHRO 12 ce noBNHKABA [0 LENEBOTO
paBHULIE, ONpeaeneHo o7 Y IPaBHTEIHNA ChAET.

MemniHeH KOHCONNINpan aoknan 3a aeinocrra 3a 2018 r,
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HHDJIALIHOHEH
PHCK

HuduiaunoHHHAT pUCK NpeacTasansa sceobilo NOBHINABANE I UEHHTE, NPH KOETOD NapHTe
ce oDEINEHNT N CHUBCTEYRI BEPONTHOCT OT NMOMAcAHe HA 3aryda o1 NOMAEKMNCTRATA M
hupMETeE.

o npeapapurenin aanun wa HCH wanexkcsT Ha notpebumenckrte usun 3a suyapn 20108 r,
cnpamo aekemepu 2017 . e 100.3%, T.e. meceusara wnuawnas ¢ 0.3%. Noguwnara
uHgmauns 3a awyapn 2008 r. copamo awyapn 20017 . e 1.8 %, Cpennoroamuxara
nHipnauna 3a nepuona deepyapn 2017 - auyapn 2018 r. cnpamo neproga gespyapn 2016 -
anyapn 20017 r. e 2.1 %

Mo npeapapurentn gaHdn #e HCH XapMOHHIMPAHHAT MHAEKS Ha NOTPeDHTEACKHTE LEHH
3a avyapy 2018 r. cnpamo gexemspn 2017 1. ¢ 100.2 %, 1.c. meceunaTa undnauns ¢ 0.2%.
lonmowara wadoauwas 3a Auyapu 2018 r. copamo suyapn 2007 1. oe 13 %9,
Cpennoroamsara nehnauss 3a nepuona despyapu 2017 - auyapu 2018 r. copamo
neprona despyapn 2016 - auyapi 2017 r.e 1.3 %,

Huanekcwr wa noTpefiuTenckute uenun 3a denpyapn 2018 r. cnpamo suyapn 2018 1. e
100.3%, 1. mecewnata wadmauss ¢ 0.3%. Hudnaunsra oT HavanoTo Ha rolWHaTa
(hespyapy 2018 r. cnpamo nexkemapn 2017 r.) e 0.6%, @ rogmmwHata wednauks 3a
peapyapn 2018 r. cnpamo despyvapn 2017 r. ¢ 2.0%. CpeasorogmimHaTa wHuatng sa
nepuoaa mapt 2017 - despyapu 2018 r. cnpamo nepuona mapr 2016 - despyaps 2017 r. e
2.1%.

XapMOHHIHPAHWAT HHAeKC Ha noTpeGuTenckure uenn 3a despyapn 2018 r. copaMo SHYapH
2018 r. e 100.2%, 1.e. Meceynata uudaawna e 0.2%. Hudaaumata oT HAYAN0TO HA ronNHATA
(fespyapn 2018 r. copamo pexemapn 2017 r) e 0.4%, a roamwnara wuduanks 3a
espyapn 2018 r. cnpamo gespyaps 2017 1. e 1.5%, CpenHoroadmsata sHdguauns 3a
nepnoga mapt 2017 - deapyapn 2018 r. copamo nepuona mapt 2016 - despyapin 2017 r. e
1.3%.

Hnaexcyut wa novpeburenckrre uenn 3a mapt 2018 r. cnpamo despyapn 2018 r, ¢ 599.7%,
1.2, MeceynaTa wHdnauma e muuye 0.3%. Muduankara o1 HAYAN0TO Ha ToaWHaTa (MapT
2018 r. cnpamo nexemspu 2017 r.) e 0.3%, a ronmmnara unaaums 3a mapt 2018 r. cnpaso
sapt 2017 r. e 2.2%. Cpenvoroamuxara nHpnauua 3a neprong anpun 2017 - mapr 2018 1,
cnpamo neproaa anprn 2016 - mapt 2007 r. e 2.2%.

XapMOHHIMPAHKUAT HHAEKe Ha noTpeburenckuTe ueHu 3a mapt 2018 r. cnpamo despyapn
2018 r. e 99 8%, T.e. meceunara winamna e mumve 0.2%. Hudnauwsra ot wavanoto Ha
roaHata (mapt 2018 r. cnpamo aekemapu 2017 r.) e 0.2%, a roamusara uHdguauns 3a
mapt 2018 r. cnpamo mapr 2017 r. e 1.9%. CpeanoronnmHata MHgaaiing 38 nepuona anpu
2017 - mapt 2018 r. cnpamo nepuoaa anpua 2016 - mapt 2017 . e 1.4%.

MemKnMHEH KOHCONHANPAH N0K1an 38 tefdnoctra 3a 2018 r.
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HunekcsT Ha norpeburencikure uenn 3a anpin 2018 r. cnpamo mapt 2018 r. e 100.4%, T.e.
meceunata wudnauns e 0.4%. Hudaaunata ot sawanoto wa rogmwata (anpua 2018 r.
cnpamo nekemepn 2017 r.) e 0.7%, a ronnmxarta waduauns 3a anpun 2018 r. cnpamo anpun
2017 r. e 2.0%. Cpensorommunata wedinatnn 3a nepuona mail 2017 - anpun 2018 r.
cnpamo nepuona maii 2016 - anpua 2017 r.e 2.1%.

XapMOHHIHPAHHAT MHAeKe Ha noTpebuTencknTe uenn 3a anpun 2018 r. cnpamo mapr 2018
r. e 100.3%, 1.e. meceunata wndnauns ¢ 0.3%, Hodoaunsta or Rauanoto Ha roaWHaTa
(anpun 2018 r. copamo aekemepu 2017 r.) e 0.6%, a roguwnara undnauns 3a anpun 2018
r. enpamo anpun 2017 r. e 1.7%. Cpeanoroaminsara uHdnauns 3a nepuosa mai 2017 -
anpun 2018 r, cnpamo nepuoaa mait 2016 - anpun 2017 1. e 1.4%.

Muaekcnt va notpeGutenckure uenit 3a mall 2018 r. cnpaso anpun 2018 1. e 100.3%, Te.
meceunata widuauma ¢ 0.3%. Mndunaunata o1 wasanoro va ronunata (mait 2018 r. cnpamo
nexemepi 2007 1) e 1.0%. a roanukaTa wedinauns 3a mait 2018 r. cnpamo maii 2017 1. e

2.6%. Cpeavoroamiuinara wadmauns sa nepuosa wud 2017 - maii 2018 r. cnpamo neprona
1woHn 2016 - mail 2017 r. e 2.1%.

XapMOHWIHPAHHAT HHAEKS Ha noTpefuTenckuTe uenn 3a mait 2018 r. cnpamo anpun 2018
r. e 100.4%, T.e. meceanara nndnanna e (.4%. MudnaunaTa o7 HAUENOTO HA rotuHaTa (Mai
2018 r. copamo nexemspi 2017 r.) ¢ 1.0%, a ronmwnara uudaaums 2a mafi 2018 r. cnpamo
wail 2017 r. e 2.3 %, Cpeanoropmunara nndauma 3 nepuona oun 2017 - maii 2018 r.
cnpaMo nepuoaa onn 2016 - malt 2017 r. e 1.5%.

Huaekent va norpeburencknre uenn 3a ionn 2018 r. cnpamo wmafl 2018 r. e 100.1 %, Te.
meceunata wadoauns e 0,1 %. Mndnauwara o7 wavanoto sa roawsara (omm 2018 .
enpamo texesepn 2017 ) e 1.1 %, a roanmsara HAGnauws 3a wan 2018 r. cnpamo wou
2017 r. e 3,2 %. Cpeanoroaniunara wHdaina 3a nepuoaa wiu 2017 - onn 2018 r. ciipamo
nepuoaa o 2016 - oan 2007 r e 2.2 %

XapMOHMIHPAHHAT WHAEKS Ha notpeGurenckuTe enn 3a sonn 2018 r. cnpsmo mai 2018 r.
e 100,5 %, 1.e. meceunata uipnauns € 0,5 %, Hudumaunsata oT Ha%anoTo Ha roaHHaTa {HOHH
2018 r. cnpsmo aexemapn 2017 r.) e 1,4 %, a rognweara unduauna sa onn 2018 1. cnpamo
o 2017 1. e 3,0 %. CpeanoroamusaTa widaaums 3a nepuoaa wan 2017 - woum 2018 1.
cnpamo nepuoga wnn 2016 - wan 2017 r.e 1.6 %,
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BAJNIYTEH PUCK

ExcnosvupsTd KuM  BANYTHUA PHCK  NPENCTARNARD  3AHUCHMOCTTE M efekTHre 0T
HIMEHEHHETD HA BanyTHuTE Kypcose. CHCTEMATHYHMAT BAMYTEH PHCK € BEPOATHOCTTA O1
CBEHTYAIHA NPOMAHA HA BANYTHHA PemMM Ha cTpanata (manyTeH Bopa), KoeTo By poBeno
iwiH 10 obeIleHABaNE HA ACHEE WIH A0 NOCKBNBAHE HA JeBd COPAMO YYMACCTPAHHHTE

Memnnnen KoHcoAANpaH NoKAaa 3a AsfinocTTa 3a 2018 .
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BATYTH.

BanyTHHAT PHCK LUE HMA BIMAHHA BLPXY KOMIZHIUN, HMAUIH NaIaPHH AS10BE, NAAIAHKATS
HE KOWTO €€ MIBLPUIBAT BbB BANYTA, painmdea oT jesa u espoto. Twl kaTto cwrnacHo
neficTBAIOTO 3AKOHONATENCTRO B CTPaHata ObArapekuaT JeB ¢ (HUKCHPaH KuM €BpoTo 8
cwotiowenne EUR | = BGN 195583, a Buarapekara wapoiwa Dadka € ATHMHA fa
noaspia HHeo Ha Guarapcknre nesose B o0pblleHHe, PABHO HA BANYTHHTE PEICPBH HA
GankaTta, pHCKLT oT o0CIUCHARBINE HA NEBA CTIPAMD  eBpOonefickaTa BaayTa ¢ MUHAMMIEH W
Ce CHCTOM BhE EBEHTYANNO NPEICPOMHO NPEMAaxBaHe Ha panyTHus Gopa B crpanara. Ha
TOIW CTAN TOBA WIFNEWIA MAIKO BEPOATHO, Thil KATO OHAKBAHMATA CA BANYTHHAT Dopa na
Grie GTMEHEH NPH NPHEMAHETO Ha eBpoTo B Brarapus 3a o HUHANHA NIATEKRH EANHHIA.

TeopeTHino, BANYTHHAT PUEK G MOTRI 13 CE NOBHILK, KOraTo BLATapHa ce NPHCHEAHHH
Kb Bropus eran wa Esponefickns Banyren Mexanwanm (ERM I1). Tosa ¢ pesim, B kofiTo
cTpasata TPAGBa ia NOATLPAE BANYTHHA KYPC CHPAMO €BPOTO B rpandunte Ha +/-15%
CTIPAMO LEHTPANeH maputer. Ha NpakTHEa, BCHYKH IbP#aBH, KOWTO MOHACTONIIEM Cd 0
Torn sexannins (Jlanms, Ectouwss, Kumsp, Jlwtea, Jateusn, Manta), ¢a caunetens wa
koneBanig, KOHTO Ca ChUIECTBEHD NO-MANKH OT nossoneHnTe £ 15%,

MPUECHPAHNAT KYPC Wi NEBE KbM CHPOTO HE eNHMHHNPE 33 OLArapokara BRIYTa pucka or
HEGRATONPUATHH IBHAKEHNA HA KYPCA HA EBPOTO CNPAMD APYTHTE DCHOBHH BATYTH (IATCKH
nonap, Gpuranckn naywa, weefiuapox gipank) Ha MexAYHAPOIHNTE (PHHAHCOBH NA3IapH,
HO KbM HACTOALLKA MOMEHT JAPYKECTBOTO HE CHMTR, Y€ TAKLE pucK O Gua CLlLECTBEH No
OTHOIEHHE Ha AefiHOCTTA MYy, JIpyWecTROTO Mowe 18 GbJaT SACCTHATO OT BANYTHHA PHCK B
FJABMCHMOCT OT BHAR WA BATYTATR HA NAPHHHUTE NOCTLIVIEHHA W OT BHIA HA BANYTATA HAa
NOTEHUHATHHTE 3AEMH Ha APYKECTBOTO,

Cwraacko ,External Debi Statistics: Guide for Compilers and Users™, ¢vp. 7, naparpag 2.3,
BpYTHHAT BbHILEH TbAT KbM JANEH MOMEHT NPEACTARNNBA PAIMEPDT HA TEKYWIMTE M
Ge3veNIOBHN ANLIREHNA, HIHCKBAULN Mnamane( M) Ha TIABHHUA WHAH AHXBA OT nebuTOpa
B aaned Oeacin MOMEHT, KOWTO CE HLIKAT HE HCPCIHACHTH OT PEIMIEHTHTE HA JancHa
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’AL LTERCO
HECHCTEMATHYHH PHCKOBE

PUCKOBE, ITPOU3ITHYALIN OT HOBH NPOEKTH

OcHoprata aciiHocT Ha Anrepo AJl ¢ cBbp3aHa ¢ HHBECTHIMH B JIBIUCPHM JAPYHECTBA.
ChIiecTEYRa PHCK HAKOM OT JIBUICPHHTE JIPYKECTEA 14 He MOTaT 1a M3NBIHAT NOCTABCHHTC HM
eI, KOSTO JIa JI0BEES A0 NO-HHCKA HIH OTPHUATEIHA BLBPBIUEEMOCT 0T HHBECTHITHATA.

Pa3paGoTBaHeTo Ha HOBM NPOAYKTH H YCAYPH OT AbliepHuTe ApyxecTsa Ha Anrepko All e
CHBP3ANG ¢ HHBECTHPAHETO B HOBELIKH pecype, coiTyep, Xapayep, MaTepHalu, CTOKH | yeayru. B
ciyuail, 4e HOBHTC NPOAYKTH M YCHAYFH HE YCHesT Jla ce¢ pPeaiu3upar Ha nasapa, nopoOHH
HHBECTHIMA Onxa Ouin Heonpasianu. Tosa o1 cBos crpana OM ce OTPA3HAO HETATHBHO BBPXY
pasxoMTe M aKTHBMTE Ha JIPYKECTBOTO, KAKTO W Ha PE3yNTaTHTE OT Herosara jeiinoct. 3a na
VIPABANABAT PHCKA IPO3HTHYALL OT HOBH IPOEKTH, JAPYHKECTRATA OT IPYNaTa HIBLPLIBAT aHAH3 Ha
masapa, WAroTBar (MHAHCOB AHAMH3 CHIBPKALL PAUIMHMHK CUCHAPHH CRLP3aHH, 4 B HAKOH 0T
cayuanTe obCHAAAT ¢ NOTEHIMATHATE KITHEHTH KOHIENUMATA HA HOBATA YCIyra / MPOJIYKT.

ONEPAIIHOHEH PHCK

OnepalMOHHHAT PHCK MOMKE 13 ce ONPeleny KaTo puck o 3arydH B pe3yimar Ha HealeKBaTHH
MK HepaDOTelH BLTPEIIHA NPOLeaypH, cBupsann ¢ ynpasnedneto. [logobun puckose Morar ja
Obaar nopojieHH oT caennTe obecToATENCTRA:

- Ilpuemane Ha rpeiiHd ONEPATHBHH PElIEHHS OT MCHHIDKBPCKHA ChCTal, CBLP3aHH C

VIIPABIEHHETO HA TEKYIIH MTPOCKTH

- HepoctaTsuno KOAHMUECTBO HA KBanM(MIMpany kajpH, HeoOGxoauMu 3a pazpaboTBaHeTo H

peaJHIHPAHETO HA HOBH NTPOEKTH
- Hanyckase Ha KIIOHOBH CHYHKHTENN H HEBL3MOMKHOCT J1a ObJIaT 3aMeCTEHN ¢ HOBH TAKHBA
- PHCK OT npekoMepHO HapacTBaHE HA PasxoJIMTe 3a YIPaBIeHHe M AIMHHHCTPALIHS, BOJELL
10 HaManaeane Ha od1aTa penTadHIHOCT HA KOMIAHHATA

- Texuudeckn NOBPEAN, BOJACHIN 10 NPOILIEKHTEIHO NPEKLCBAHE HA NPCAOCTABAHNTE YCIYTH
MOIaT Jid J0BEJAT /10 NPEKPaTABAHE HA JIOTOBOPH C KIIHCHTH

-  Ederrnre or noaobun obcrogrencTea Ouxa OmiM HAMANABRAHE HA MOCTLIVICHHATE HA
EMHTEHTA H BIOIDABAHE HA PE3YITATHTE OT JACHHOCTTA MY.

PUCK OT HEJJOCTHI” HA KJIIOYOB ITEPCOHA.I

Eano or naii-roneMure NpeaH3BHKATENCTBA Npejl TEXHOAOIHYHH KOMIAHHH, KbM KOHTO
EMuTEHTET GH MOrh/ Aa OhJIe NPHYMCIEH, KAKTO ¥ NPeIBH cHenHHYHN NPeIMeT Ha IeHHOCT Ha
KOMIIAHMATA B 0614CTTA HA TENCKOMYHHKAIHNTE, € HEJIOCTHILT Ha KBanuduuupany kanpu. Cnopen
Brarapekara acounauns no HHdOpMaHOHHN TEXHONOTHH B bLarapus uMa Hea0CTHE 0T okouo 40
xunann 1T cneunannern, a B EBpona HeIOCTHIST HA TAKHBA KAJIPH CE PABHABA HA OKONO | MIIHOH
mymi. Hepoctarsusarta HATHYHOCT HE MOAXOAAWM KaapH B JIpyecTBoTO OH MOITIA JIa NOBIHAE
HeBnaronprATHO BHPXY Objeloro passaTre Ha ['pynara, nopanu 3abaesHe B pa3paboTBaneTo HA
HOBH TIPOIYKTH/YCIYTH, TOUTHPIKAHETO Ha ycranosenn Ttaxusa. [lo 1031 HaumH (HHAHCOBOTO
ChLCTOAHKE M nazapuns 1A Ha Emurenta Guxa nocTpanani.

PHCK IIPH NPOMSAHA HA TEXHOJIOI'HHUTE

EMHTEHTHT W HEroBMTE ALINEPHH PYKECTBA ONEPHPAT B HIKIOUHTEIHO JAHHAMHYCH
CerMeHT, B KOITO TeXHOJOrHHTE OKa3BaT 3HAMMTENHO BAMSHME M €A HITOYHHK HA KOHKYPEHTHO
npeanMetso. Tlopaan Tasn NPUYHHA ChIECTBYBA PHCK OT 3abaBeHo NPHCNIOCODABAHE KbM HOBHTE
TEXHONOIMH, NOPAIM JHICA HA 3HAHHA, OIUT MIH AOCTATEYHO (PHHAHCHPAHE, KOETO MOWKE ja HMa
neratupen edext Emurenta. BaBHaTa anantaids KeM HOBHTE PEAIHOCTH MONE [a JIOBEE 710
saryba HA KOHKYPEHTHH MOIMIMH M NA3apHH JMNI0BE, KOETO OT CBOS CTpaHa e NOBEJe W 10
BIOIIABAHE HA PEIYITATHTE HA JAPYIKCCTBOTO,

MemanHen Konconuanpan aoknan 3a neftnocrra 3a 2018 r,
Cip.l6or2l
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PUCK OT TIPOMEHH B OBJIACTTA HA TEJEKOMYHHKAILIMHUTE

CexktopHTe, B KoHTO onepupa ['pynara ca NPSKO CBBLPIAHW M 3ABHCAT OT CEKTOpa HA
TENeKOMYHHKAIHONHH  YCIYIH, KOHTO Cc€ XapakTepu3dpa CbC CHIHA peryjanfs Ha HHBO
CHOTBETHATA JLpHasa/Teorpadcka JOKAIMS, KhAETO C¢ NPEIOCTABA JA/ICHATA YCIYrd, KAKTO M ¢
YecTa NPOMSHA HA Tein peryiaumd. Muoro uecto Tesm perynanuM BoasT A0 3abpana 3a
NpeI0CTABAHE HA ONPEIeIcH BHJL YCIYTH, KOETO 0Ka3Ba HErATHBHO BIHAHME BLPXY PAIBHTHETO Ha
OTPACKIA W PEIVITATHTE, KOHTO [IOCTHIAT KOMAAHHHTE, onepupaiix B Hero. B brarapna opranst,
KOHTO peryimpa TenekoMyHWKaumoHHus cextop ¢ Komucus 3a peryiupase Ha choOLICHHATA.
Hanarane Ha JOMBAHMTENHH PErYNalHH HIH NPOMSHA HA CHUIHTE MORXES [1a MOBIHAC HETATHBHO
BHPXY ACIHOCTTE HA KOMIIAHHA KAaTO ANITEPKO, NPEIOCTABAIIH YCIYTH KbM MOGHIIHK ONEpaTopy.

PHCK®RT OT NpoMsiHA B PeryJialMaTa B CCKTOPHTE HA TENEKOMYHMKALUNHTE W ThProBHATa H
JAKOHOJATENCTBOTO € cepuoded 3a I'pynarta, u nopaau dakra, ye T4 ochilecTaBa JeiiHOCT HA
pasIHYHK NasapH B PazIuyHl PEFHOHH Ha CBETA M NOUICHH Ha MHOKECTBO PAITHYHH PEry/IailHH.
B nourd BCHUKM CTpaHM. KBAETO EMHTEHTHT NpeiocTaBs YCIYIH HMAa MECTEH peryiarop,
exBuBaIeHT Ha Owiarapckara KomucHs ia peryaupate Ha choOINEHHATA, KOATO onpejens
npasuiara 3a pabora ua chorserHns nasap. llepuoanyno peryiaropure NPOMEHAT ,PABHIATA Ha
Hrpara”, KoeTo 00MKHOBEHO BOJM 10 HAMAINBAHE HA NPHXOAHTE OT YCIYIH OT ChOTBETHHA nasap
18 OnpejaeneH nepHoa ot Bpeme (obukHoBeHo mexay 6 w 12 mecena). Tosa e BpemeTo, KOETO
0fHKHOBEHO ¢ HeoOXOIHMMO 78 ce azanTHpaTr yCAyIruTe KbM HOBHTE HINCKBAHHA H OTHOBO J1a ce
crkuBaT npogaxbure. I'pynara uMa onut ¢ nogobHl ,.ChTpeceHHs™ Ha paznuuHu nasapu. Ta
yCnABa JIa YCTOM Ha TakuBa puckose nopaiy dakta, ue paboTH Ha MHOIO Na3apH (PHCKBT € aobpe
JHBEpCH(UITHPAR) B HMa HATPYIAH JOCTATEYHO ONHT C MPOMEHH OT Pery1aropuTe.

CIENM®UYEH PUCK

Puckosure daxropn, cneundutinn 3a Emutenta u apyxecrsara or I'pynara ca cebp3aHi ¢
npeaMeTa Ha TAXHATA Jefinoct M cneunduknTe Ha yeranosenus Ou3nec Mosien. Takuea ca:

1. Puck or sacHiBaHe Ha KOHKypeuumsra:  Antepko™ AJl » B wacTHOCT Apy&ecTBaTta OT
I'pynara onepupar B cerMenTa Ha MODHIIHITE YEIYTH ¢ A0DaBeHa CTOHOCT W HABIH3AHE HA
nazapa Ha Internet of Things upes cueTemara 3a apTOMATHIALMA H YNPABIEHHE HA A0MA
LSHE"” 1 yacoBHHEBT 3a aeua “MyKi". M neara nasapa ca H3KIIOYHTENHO AHHAMHYHH, C
OrpoMeH MOTEHLMAT 38 PBCT, KOETO I'M NPasd M MHOro atpakTaeHM. Te Guxa mormm Aa
NPHBIEKAT JOMBLAHHTEIHH HOBH HIPauyd, KOHTO Ja 3aCHIAT KOHKYPEHIHATA B JaleHHs
cerment, [To-BHCOKA KOHKYPEHIMA, OT CBOs cTpana, OM morna jga jgoseae no 3aryDa Ha
pasaped A0 M CHAX HA LEHWTE Ha Kpaiina npoaykums Ha JlpykecTsoTo, B pe3ynTar Ha
KOeTo npuxojute, neuanbarta 0 MapikoBeTe Ha nedanba Guxa MOTIH Aa ObAAT NOBIHAHA
nerarueuo. Cexropure Ha yenyrn ¢ nobasena croiinocr (Value-added services (VAS)),
untepuer Ha nemara (Internet of things (IoS)) u mrdopmaunonnn Texnonornn (IT), =
KOWTO onepupa EMHTEHTa ce XapakTepuInpar ¢ BUCOKA KOHKYPEHIIHS OT MEKIYHAPOIHH H
MecTHH Komnanuu, HAKOM OT OCHOBHHTE MIPaud B MOCOYCHWTE CEKTOPH pasiojarar ¢
IIAPOK nasaped obcer HA MHOMKECTBO naszapH, Gbp3 J0CTLI 10 HHOBATHBHH TEXHOIOIHYHH
pellienns, KakTo M JI0CTHO /10 NO-CBTHHH W3TouHMiM Ha (uuancupase. Toera uM nasa
[IpeBec Hajl TO-MaJKH HIPaud B CEKTOpa, B OTHOINEHHE Ha HeHooOpailysane, no-0up3 u
edleKTHBEH JOCTBHI [0 KPAiiHHA KJIHEHT W HHBECTHpane B paspaboTkara Ha HOBH
venyr/mpoaykrd. Otgenno, GapuepuTte 3a HARIM3AHE B TEIW CEKTOPH HE €A BHCOKH,
OTYHTAIIKM JMNCATA WIM HECLIIECTBEHOTO HAIMYMHE Ha MarepuanHn axkTusd. Hosu
KOMIEHHH OT JBLPIKABH C HHCKH TEXHOMOrHYHN Pasxoy H pasxo/n 3a Tpya, karo Kurai u
Mumua, GMxa MOFIH [ia HaBlIA3aT B CEKTOpAa M JAa H3I3EMar nasapeH Jan oT Beuc
VCTAHOBEHATE HIPavH.

Mencanpen koncommepan goknan 3a aefinoctra 3a 2018
Crp.17 o122
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2. Puck, ceup3an ¢ Owssec naprusopure Ha Emurenra: [Jleiinocrra na ['pynara e npsko
CELp3ANa M 3aBHCH OT fefiHocTTa na MODHIHHTE ONeparopH, ThH KATO yCayrure Ha
AnTepKo ce TpelaraT npes Mpeiknte Ha MoOunHHTe onepatopu. Ementyanna saryba na
MApPTHLOPCTBO ¢ AajeH MODHIIEH ONEPaTop, Ha KOHTO | JIa € OT na3apuTe, Ha KouTo [ pynara
OMepHpa, KAKTO W NMPOIECHTE HA KOHCOMHAAIMS B ceKkTopa Ha mobuinnute oneparopu om
JORENI0 JI0 HEraTHEHW TOCHEMUH 33 npuxoante, (PHHAHCOBOTO cheTOsHHE W Oblemo
pazgutie na ['pynara. Cunnara cBBP3aHOCT ¢ MOOHAHHTE ONEPATOPH. NOPAK/IA W PHCK,
MPOH3THYAIL OT CHLCTOAHNETO HA Nazapa na MoOmiaHu oneparopu. Besko chrpecenne win
HEraTHBHA MPOMAHA HA TO3HM cermMeHT, OM ce oTpasuna HeraTHBHO Ha EMHTeHTa, Thil Kato
TOM € 3BUCHM OT AeHHOCTTa Ha MODIIHATE ONIEPATOPH H TAXHOTO Pa3sBHTHE.

3. Puck, cBBp3aH CLC CHrPYPHOCTTA HA JTHYHHTE JaHHH H XAKEPCKH araku: TexXHONOru-HUAT
OTPAach]l ¢ XApaKkTepHIHpa ¢ JMTHMTAICH npeHoc Ha uHdopmanns, koaro 61 Morna ia Obje
CTPOTO KOH(HASHIMATHA, ChALPIKAILA THYHHE JaHHH Ha KIHenTH, Punancosa undopmanns
Ha KOMIAHAM, HHQOPMALIMS 33 HOBH NIPOIYKTH H Ap. 3auTarta Ha nojodua nndopmanns e
KPHTHYHO BameH (axtop 3a HOPMAIHOTO (YHKIHOHHPAHE HA KOMNAHMUTE OT OTpachia.
[MoTeniuanin XakepekH arakn morar na jgoseaar ao: i) 3aryba na KiMeHTH W/HIH
NAPTHLOPH W MHIPALMATA MM KbM KOHKYPEHTHH KoMnanuy; ii) CuaeOHn nena sbB Bphika ¢
HApYINABAHE HA 3AKOHHTE W HApenduTe 3a 3AUINTA HA JAHHWTE W HENPHKOCHOBEHOCTTA Ha
nuaEAA AuBOT; iil) 3aryGenn win 3afasenn nopuuxkn ¥ npopaxu; iv) HeGnaronpusren

ehexT BHPXY penyrauusra, GusHeca, PHHAHCOBOTO NONOKEHHE, NevandHTe ¥ NAPHYHUTE
TNOTOLIN.

4, Puck, ceupsan ¢ Pewenwero wa (AJITEPKO™ AJl 3a npopakba ma yqacTusaTa CH B
npmephnTe apykecrsa: . TEPABOMC* EAJI, ,TEPA KOMIOHUKEHIIBHC* AL,
JAJITEPTIEN® EOOJL, TERACOMM RO SRL (Pymsaus) n TERA COMMUNICATIONS
DOOEL (Makezonns). PHCKbT € cabp3ad ¢ HAMANSBAHe HA IPHXOIMTE Ha , AnTepko™ AJl u
APYrH  IbUIEPHH APY/KECTRA, CBLP3AHM C  AJIMHHHCTPATHBHOTO obcayxBane Ha
NpUAOOHBARKMTE JIPYKECTBA, @ MMEHHO: CYETOBOIHO ObchykBaHe (OCHIIECTBABAHO KbM
momenTa ot L Anrepko Duuanc® O0]1). anmuuucTparneHo ofcaykBaHe (OCHIECTRABAHO
KbM HACTOSIIMA MOMEHT oT Altepko™ AJl cpemty phinarpanjienue ,management fee™),
naem Ha ofyuc nuomu B crpaaara Ha ,Asnrepko Iporrsprue® EOO/L, B nonbaunenne, cien
HANHIAHETO MM OT XouHHra Antepko™ AJl Hama 1a MMa BBIMOMHOCT 34 CE N0N3Ba oT
pasnpeje/sHATE OT TAX AWBHACHTH H NPEIOCTABEHHTE JCTO3HTH.

JUKBHWIEH PHCK

[posiBaenHeTo Ha THKBMJHAA PHCK MO OTHOLUEHHE HA JAPYKECTBOTO CE CBLp3BA €
BBIMOKHOCTTA 34 JIMNCA HA HABPEMEHHH W/HIIH J0CTaTh4yHH HATHYHA CPECTEA 3a NOCPeNaHe Ha
BCHUKH TEKYIH 3ambiienus. TO3H PHCK MOKe Ja HACTBIH, KAKTO NPH 3HAYHTENHO 3abaBAHe Ha
NAAIAHEATA OT CTPAHA HA JUILKHHLHTE Ha JPYKECTBOTO, TAKA W NPH He JAOCTATHHHO SPEKTHRHO
yrpasjieHHe Ha APHTHATE NOTOIH OT ACHHOCTTA HA JPYKECTBOTO.

Antepko AJl e nonsea BBHHIIHO (UHAHCHpane, a (UHAHCHpaHe MNPEIOCTABEHO OT
JIBLEPHUTE JPYKECTBA, KOETO O3HAYABA, He IPH CBEHTYaleH npobieM ¢ THKBMAHOCTTA MOKE 13
HINOA3BA TO3M WHCTpYMeHT 3a HabamsHe Ha napuyun cpeactsa. [lse apywecrsara 0T rpynara
nonssar Gankopo (uRascHpare noj dopMata Ha OBLPAAQT, KOETO MOKE Ja C€ noiisa 1pu
npoGnemu ¢ JjukBiaEoctTa. ChIO Taka JBe OT JPYAECTBATA HMAT CKIIOYCHH JOTOBOP 33
(hAKTOPHHT.

Jlpy#ecTBOTO NpOBEKAa KOHCEPBATHEHA NOJHTHKA MO YIPaBicHAE HA THKBHIHOCTTA, vpes
KOATO MOCTOSHHO NOJUTLPAA ONTHMAIEH JHKBH/ICH 3alac NapH4Hl CpeacTsa W aobpa cnocobHocT
Ha UHAHCHPAHE HA CTONAHCKATA CH AeHHOCT. 3a Ja KOHTpOIMpa pHCKa JIPYKecTBOTO CIeln 3a
He3abaBHo NIALIAHE HA BEIHAKHAIHTE 3AThKEHHS, @ HATPYNAHUTE CTAPH TAKWBA Ce Noraciapar no

Memnnnen KOHCOAMAMPAH Dok 3a aefinocTra 3a 2018 r.
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HHAWBHIYAIH CIOpasyMeHns ¢ kpeautopute. JIpyiKecTBOTO OCLIICCTBARA HaDIIOIEHHE H KOHTPOJI
BLPXY (AKTHUECKHTE W NPOrHOIHWTE MAPHYHH NOTOIM 110 NEPHOAH HANpe] M NoAILPAKAHEe Ha
paBHOBECHE MEMIY MATYPHTCTHHUTE rPaHHIIM HA AKTHBHTE H MACHBHTE HA apywecTsoTo. Tekyuio
MATYPHTETHT W CBOCBPEMEHHOTO OCBUICCTBSBAHE HA MIAILAHUATA ce Ciaead 0T (PUHAHCOBO-

CUHCTORMIHHA OTJIEN, KATO Ce NOJNBRMKA eacIHEBHA HH!I}DI'.IMEI.[HH 33 HANMHYHHTE MAPHYHH CPEJCTBA
H ApeACTOAUNTE MIallania.

MesanHeH kKoncoNHINpaH noknan xa nefinocrra 3a 2018 .,
Cip 19 o122
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IV. HHOOPMAILIHS 3A CKJIOYEHU T'OJIEMU CAEJKH MEALY CBbhP3AHW JIMLA

[lpes wectre mecena na 2018 r. Anrepro Al M HeroBHTE ABINEPHH JpYyHECTBA HE 4
CKJTIOMBAITH TOJIEMH CHCIKH ChC CRBP3aHH JIHLA.

Jpy#ectata o1 Qrpynara He ca CAKIOMBAIN NOMEWIY CH CHCIKH, KOMTO [a Ca H3BbLH
obuualiHaTa iM ISHHOCT WK ChINECTBEHO Ce OTKIOHABAT OT NAa3apHuTe YCIO0BHA, 3a ueanTe Ha
HATOTEAHE HA KOHCONHINPAHUS OT4HeT 3a wectTe Mecena Ha 2018 r., BCHYKH BRETPEIIHOIPYIOBH
TPaH3aKIHH €A IHMHHHPAHH.

V. BAKHMH CbBEUTHH, HACTBIIWIH CJE
IHECTMECEYHHWS ®HHAHCOB OTHET

ATA HA CbHCTABAHE HA

Criell 1aTaTA HA CHCTABAHE HA IIECTMECEMHHA (HHAHCOB OTHET HA JAPYMKECTBOTO €& HACTHITHIIN
CHEAHHTE THAYHMH CLOMTHA!

25.07.2018 Anrepko AJl onopectw npen KOH u obfwmectseHoctTa ciejanata BhTpelliHa
undopmanna: Brs Bpuika ¢ nposeneHoto Ha 25.07.2018 r. ot 11:00 4. penosro
sacefanne na OBumoro cubpanne na axumounepure na AJITEPKO AJl, Bu
YBEJIOMABAME 33 BAKHHTE PEICHHA, KOUTO OAXa NPHETH OT aKIHOHEPHTE!

1. OGmoro  cwbpanHe HAa AKUHOHCPHTE MpHE TOAHUIHHTE JOKA&IH
(MuauBmayaned u xoHcomuaupan) Ha ChBeTa Ha AHPEKTOpHTE 3a JelHOCTTA HA
apyxectsoto npes 2017 r., ONMTHPAHHTE TOAMIIHM (PHHAHCOBM OTYETH Ha
apyxecrsoto 3a 2017 r. (MHIMBHAYANCH H KOHCOINMIMPaH} MW CHOTBETHHTC
ONHTOPCKATE AOKIAIH,

2. O6moTo cubpanne Ha AKIHOHEPHTE IPHE TOAHITHASA 0K/ 38 AeHHoCTTa
HA AMpeKTopa 3a Bph3kH ¢ uHBectTHTOpUTe Ha AJITEPKO AJl npes 2017 r.
noknana ua CbBeTa Ha JMPEeKTOPHTE 3a NpHIArale Ha MNOIMTHKaTa 3a
BhIHArPaK/ICHHATA,

3 O6moTo chOpanne Ha aKUHOHEPHTE pelld peanmsupanara npes 2017 r.
nevanba Ha jApykecTsoTO, Aa Obhie pasnpenencna, kakro caensa; 10 % ja Obae
orHeceHa BbB (ona pezepsen n 90 % ja Obae ocTaHe Karo HepasnpejelieHa
newanda.

4. O6moTo cLOpaHHe Ha aKIHOHEPHTE OCBODOIH 0T OTIOBOPHOCT *LICHOBETE
na ChBeTa Ha IMpeKTOpHTE 3a AefinocTra um npes 2017 1.

5. Ob6moTo cubpanne Ha AKUMOHEPHTE NpPHE PEHICHWE 3a NMOJAHOBABAHE HA
DAWTHHA AHTARHMEHT Ha PErUCTPHpaHHA  OIHTOp  Ha LAmrepko® Al
[TPUMOPCKA OJIMTOPCKA KOMIIAHMA OO0Jl, EMK: 103599983, per.
onurop Ne 086 ¢ sonem omirop Mnmst Mimes, ¢ auna. Ne 0483 3a 2018 r. no
NPEnopbLKa Ha OJHTHHS KOMHTET.

6. O6umoTo chipanie HA AKUHOHEPHTE TPHe J0KNana Ha OJMTHHA KOMHTET 1
npen3OHpa 33 HOB eHOTOHILEN MAH/IAT HA YieHoBeTe Ha OJHTHHS KOMHTET 1IPH
3aMa3Bane Ha ChlUOTO Bh3HATpakiaeHHe,

[potokon OF 3acejanueTo e ObIE ONOBECTEH, CHITIACHO HIHCKBAHMATA HA
Jakoua 3a nyONIUYHO Npelarane Ha NEHHN KHHKA.

27.07.2018 Antepko AJl nmpeacrasuno npotoken or obuo cwOpaHHe H4 aKIHOHepHTE
nposegeno Ha 25-07-2018 r.11:00 waca

27.07.2018 Anrepko AJl onosectn npen K®H u ofulecTBeHOCTTa TPHMECCUCH OTHET 3a
propo TpumMecetie Ha 20181, Ha unansuayatna basa.

MesnnHen Konconnampay aoknan 3a nefinocrra 3 2018
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| 02.08.2018 Anrepko AJl onosectn npen KOH u obmecTBeHocTTa CACAHATA BBTPEUIHA
undpopmarima: Bre Bph3Kka ¢ MOCTLIMIO Mekane no pexa wa wi 114, an. 3 ot
MUK or awmepuoro apymkecrso . TEPA KOMIOHHUKEHIIBHC* AL
Ceperst Ha aupekropute na (AJITEPKO™ AJl e onoGpua # Bb3 0CHOBA Ha Taka
nagenoto ogodperne ,TEPA KOMIOHUKEMIIIBHC* AJl e ckmouwno, B
KAMECTBOTO CH Ha COJMJIAPEH JUIbiKHMK, aHeKC 38 NPOJL/IKABAHE HA CPOKa Ha
aeiicteam  Jloropop 3a  pesonsupanl GaHKOB  KPEAMT, CKITIOMEH  MEHLY
PaiidpaiizenGank (bunarapua) EAJl, B KauecTROTO My Ha KpeaHTojlaren H
TEPABOHC* EAJL, 8 kauecTBoTO MY Ha Kpeantononyyaren. C anexcnpaneto ce
OCHIYPABA JOIMBAHHTENEH PE3EPBEH [1apHUCH PECYPC Ha JTEPABOMUC* EAJl npu
BLIHMKBAHEe Ha HeolXOHMMOCT OT cpe/icTBA 2a MNOKPHBAHE HA HENpPeABHICHH
pasxo/u, OrHocHMara HHQOpMaLH BB BPh3Ka ¢ AHEKCHPAHETO € NPEIOCTABCHA
ot “AJITEPKO* AJ] na KOH B 3ak0H0RO YCTAHOBEHHS CPOK 10 peda wa un. 1166,
an. 3, 1. 1 or 3TITTLE.

e Jlemepuoro apyxecrso L AJITEPKO POBOTHUKC* EOOJ] e nomyuunio onodpeHne Ha npoext
3a Ge3pbiMes o GpUHAHCHpaHe 1o Nporpama 3a GuHancHpaHe oT eBponeiickuTe Qonjose K e
CKIIOMHAO aIMHHHCTPATHBH JI0TOBOP € (JMHAHCHPAILHA OPTaH, KaKTO chejipa:

JpywecTRo MpoexT Ne HaumenosaHne Ha NpoeKTa (Odma bBeisbimeina
cTofiHOCT  PUHANCOBA NOMOLL

Aarepro Pobotuke BGI6RFOP002Z-  Paspaboreane wa NB-loT I 012 200,00 o8, 748 350.00 ns.
EOON 1.005-0261 MyITH(Y HELHOHANEH CeH3op

VIIL CJAEJKH CbC CBbP3AHU WIH 3AHHTEPECOBAHH JIMIIA

11. HHOOPMAIIHS 3A HOBOBb3HHUHAJHN CBHILECTBEHH B3EMAHHWS WHWJIH
JAJBJKEHHST OT HAYAJOTO HA TOJMHATA JIO KPASI HA HBbPBOTO
HNECTMECEYHE

JIpy#ecTBOTO HAMA HOBOBB3HUKHAIW CBINECTBEHH BICMAHHA M 3ALIKCHHA NPE3 HACTORINMA
oTHeTeH NEepHOA. BCHUKH HOBOBLIHHKHANH BIEMaHHS MIH 3a/lLIKEHHA 34 NEpHOJA 01.01.2018 -
30.06.2018 ca KpaTKOCPOMHH H Ca CBBP3AHM ¢ TEKYIIATA ACHHOCT HA JPYKECTBOTO.

Xl NMPOMEHH B IIEHATA HA AK TE HA IPYKECTBOTO

Mo Olan Gl ek Bl CRA L SOt
28.06.2018 3410 6386.89 2,000 1,730 1,760 1.970
31.05.2018 14720 29332.12 2,100 1.900 2,100 1.900
27.04.2018 31510 66203.04 2,180 2,080 2.140 2,100
20032018 13224 28154.08 2,200 2,100 2,140 2,100
27.02.2018 24168 50093 .54 2,200 2.000 2.040 2,200
31.01.2018 26094 54550.18 2,200 2.040 2,120 2,120

* hitps.//www, investor.bg/companies/A4 L/ history/monthly/1/2018-01-01/2018-06-30/

MemanHeH KOHCOAMIHpAY foknan 3a aeinoctra 38 2018 r,
Ctp.21 o122




»

ALLTERCO
XV. JIPYTA HH®OPMALIMSA 110 NMPEIEHKA HA IPYKECTBOTO

Jpy#ecTBOTO NpelieHsBa, Ye He e Hanuue Apyra HHPOPMalHg, KOATO Jia He e myDIHuHO
OMOBECTeHA OT JAPYKECTBOTO M KoATO O OHia BawHa 3a aKIMOHEPHTC H WHBECTHTOPHTE I11pH
BIEMAHETO HA 0DOCHOBAHO HHBECTHTOPCKO pelleHHe.

Jlara: 29 asrycr 2018 1. /

MannanuTenen aupexTop:

MeanrHes KoHcOMMANPaH fokman 3 aelnocrra 3a 2018
Cmp.22 o122



