,BNad NAYCTPUAJIEH
$OH4 3A HEABWOXXNMU
MMOTU" AACNL




BPD"
INDUSTRIAL

Real Estate Fund REIT

bnaA MHAYCTPUANIEH ®OHA 3A HEABWXXUMU UMOTU AACUL]
MBXANHEH ®UHAHCOB OTYET

MEXOAWNHEH ®PUHAHCOB OTHET U ONOBECTABAHETO KbM HEIO - 30.06.2022 I,

MEXOAWHEH AOOKJI 3A OEAHOCTTA HA ,6NA WHAYCTPUAJIEH ®OHA 3A
HEABMXNMU UMOTU" AACULL 3A NHbPBUTE 6 MECELIA HA 2022 r.

ONbJIHUTEJZIHA WUHPOPMALINA KbM MEXAWHEH ®WUHAHCOB OTYET 3A
OEAHOCTTA 3A NHbPBUTE 6 MECELIA HA 2022 .

NHOOPMALINA NO NMPUNOXEHWE N° 4 OT HAPEAIBA N? 2 KbM KPASA HA MbPBUTE
6 MECELIAHA 2022T.

NMHOOPMALINA MO YJ1. 12, AJ1. 1, T. 2 ot HAPEAIBA N? 2 KbM KPAA HA MbPBUTE
6 MECELIA HA 2022 T.

OEKJIAPALINA NO Y. 1000, AJ1. 4, T. 3 6. ,A" U B OT 3MNIMLUK OT CTPAHA HA
N3NBIAHUTENHUA OUPEKTOP N CbCTABUTENIA HA ®O 3A NbPBUTE 6 MECELIA
HA 20221T.

NMHOOPMALIUA MO YJ1. 31, AJl. 1 OT 3AKOHA 3A AIPYXXECTBATA CbC CNMELIMAJIHA
MHBECTULIMOHHA LIEJZ1 U APYXXECTBATA 3A CEKIOPUTU3ALINA U MO Y. 20,
AJ1.2.T.1 OT HAPEAOBA N? 2 KbM 30.06.2022T.
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OBLUA NHOOPMALINA

»BlMA NHayctpnaneH ®oHg 3a Heasmxumm Umotn® (Jpy>XeCcTBOTO) e aKLUMOHEPHO APYXXeCTBO
CbC CrneumnasnHa MHBECTULUMOHHA LieNn 3a CEeKIopUTU3MpaHe Ha HeABMXKUMKU UMOTU NO CMUCHIA
Ha 3aKkoHa 3a [Apy)XecTBaTa CbC CrneuuanHa WMHBECTULMOHHA Len M 3a ApyXecTBaTa 3a
cekioputusauma (34CULAC). [AdpyxecTBOTO € fuueHsnpaHo cbrnacHo 34CUMUAC ot
KomuncnsaTa 3a ¢punHaHcoB Haasop (KPH) npes aHyapu 2016 roamHa. CeganuwieTo 1 agpecoT

My Ha ynpasneHue e rp. Codus, yn. ,dunun Kytes” 137, agMm. crp. 1, eT. 2.

NPEOMET HA JEMHOCT

OCHOBHMAT MpeaMeT Ha AeVMHOCT Ha [py>XecTBOTO BK/IOYBA MHBECTMPAHE Ha MapUYHM
CpeacTBa, HabpaHu ype3 u3gaBaHe Ha LUEHHW KHWXA, B HEABMXXUMWU MMOTM MOCPEACTBOM
MOKYNKa Ha MnpaBoO Ha COBCTBEHOCT M [APYrM BelHW NpaBa BbpXy HEABWXUMU WMOTH,
M3BbpLUBAHE Ha CTPOEXW M MoaobpeHus B TSX, C Len NpeaocTaBsHETO UM 3a yrpaBlieHue,

OoTAaBaHe Nnoj HaeM, NN3MHI, apeHaa u/wunn npogaxba.

KAMWUTAJ1 HA APY)XECTBOTO

PerncrpupaHuaT yctaseH kanutan Ha [lpy>XecTBoTo € B pa3mep Ha 7 900 xun. nesa u e n3usno
BHeceH. Ha 27.02.2018 r. ,Apko Bapa" AC (npeaxoaHust eqHonu4veH cobCTBEHMK Ha KanuTana)
npogasa Bcuukmte 650 000 akumMnm KbM TO3M MOMEHT Ha ,bBbarepubH [lponbpTH
OesenbnMbHTC' OO[. B pe3ynTtat Ha ynpaxHsiBaHe Ha npasa no emucus BapaHTu ISIN
BG9200001188, ca 3anucanu un mnsusano 3annateHn 2 000 000 6pos akumm, C HOMUHaNHa
cTovHocT 1 nes.. lMNpeaBua ToBa, KbM Kpasi Ha Mecel aBrycT 2019 r., pa3mMepbT Ha KanuTana
Ha [pyxectBoTo ce e npoMeHun oT 650 xun.ne. Ha 2 650 xun.nB. pasnpeneneHn B
CbOTBETHUSA HBPON aKUMKM, C HOMUHANHA CTOMHOCT OT 1 neB. B pe3ynTaT Ha ynpaxHsiBaHe Ha
npasa no emmncnsa sapaHTy ISIN BG9200001188, ca 3anucaHu 1 nsusno 3annateHn 5 250 000
6post akumM, ¢ HOMMHaNHa ctorMHocT 1 neB. MNpeaBua ToBa, KbM Kpasi Ha Mecel, CeEnTeEMBPU
2021 r., pa3MepbT Ha KanuTana Ha [pyXecTBoTo ce e npoMeHun ot 2 650 xun.ne. Ha 7 900

XWN.NB., pa3npeaeneHn B CbOTBETHUA 6p01‘/JI akuun, € HOMMUHAHa CTOMHOCT oT 1 nes.

= YBenuyeHueTo Ha Kanutana Ha [py>XecTBOoTO € BMMCAHO B TbpProBCKU PErucTsbp U
PEerucTbp Ha rpuanyeckuTe nnua ¢ HectonaHcka uen (TPPHOJTHLL) Ha AreHumsTa no
BnuceaHmnata (ABn.), ¢ BnuceaHe N2 20190812134834 ot 12.08.2019 .
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YBennyeHneTo Ha kanutana Ha [pyxectsoTo e BnucaHo B TPPHOJIHL, kbm ABn., C
BnuceaHe N2 20190812134834 ot 12.08.2019 r.

=  YBenuMyeHuneTo Ha KanuTtana Ha ,blMAd UHaycTtpnaneH ®oHA 3a HeaABMXKMMKU UMOTK®
AACUL ot 2 650 xun.nB. Ha 7 900 000 nB., e BnucaHo B TPPKOJIHL, kbM ABn.Ha
03.09.2021 r., c BnuceaHe N2 20210903102603. YBenn4eHMETO Ha KanuTana Ha
[pyXecTBOTO € M3BbpLWEHO, B pe3ynTaT Ha KOHBEPTUpaHe Ha BapaHTW 4pe3
3anucBaHe Ha 5250 000 (neT mMunMoHa ABecTta M netaeceT xunsiau) 6pos HoBu
6e3HannyHM akumMm, C HOMMHaNHa CToMHocT 1 neB. MNpeaBua ToBa KbM Kpasi Ha Mecel|
centemBpu 2021 r. pa3MepbT Ha Kanutana Ha [pyXecTBOTO Ce e MpOMEeHun oT
2 650 xvn.nB. Ha 7 900 xun.nB. pa3npeaeneHn B CbOTBETHUS OpoW akumu, C

HOMWHAsIHa CTOMHOCT OT 1 nes.

MoHacToswemM MaxoputapeH cobcTtBeHMK Ha [pyxectBoTto € ,bbarepubH [ponbpTu

OesenbnMbHTC' OO/ - nputexasa 99,81% oT kanutana my.

AAHHM 3A YJIEHOBETE HA YNPABUTEJTHUTE N KOHTPOJIHUTE OPIrAHU

[pyXeCcTBOTO Ce ynpaensiBa W npeactaBnsiBa OT CbBeT Ha Aupektopute (CO wnm
PbKOBOACTBO/-TO) OT TpuUMa uNeHOBe, M3MbiHUTeneH uneH Ha C[ u npeacrasnsisaly
OpyxectBoTo e [lasen [eTtpoB baHawunos. [pyXecTBOTO ce npeacrasnssa u oT WnusH

WNoppaHoB, npokypucT.

CA Ha [pyxecTtBOTO Ce n3bumpa ot 0bwoTto cbbpaHme Ha akumoHepute (OCA) 3a cpok OT 5
(net) roanHu. YneHoBeTe Ha C[ ca boiko Xpuctos Bovikos, UnusH Jlo3aHOB I7IopnaHOB u

MNasen lNeTpos baHannos.

AVPEKTOP 3A BPBb3KU C UHBECTUTOPUTE

MBaH XuekoB [Jackanos

OAMUTEH KOMMTET
AHenus lMeTkoBa - TymbeBa, npeaceaaten
WnusaH WopaaHos - uneH

AnekcaHabp HeHKOB — uneH

AATA HA ®PUHAHCOBUA OTHET
26.07.2022 r.
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OCHOBHA LEJ1 U KOPMOPATUBHU LEHHOCTU HA APY)XXECTBOTO
CornacHo YctaBa Ha [pyXecTBOTO, OCHOBHaTa MWHBECTUUMOHHA LeN € 3arnas3BaHe MU
HapacTBaHe Ha CTOMHOCTTA Ha MHBECTULIMUTE Ha aKLIMOHEPUTE M OCUTYPsiIBaHE Ha TeKyLL A0X04
noa ¢opmMaTta Ha AvBMAEHT Ha 6as3aTa Ha pasnpeaeneHve Ha pucka u aveepcndukaumns Ha
noptdeina oT HeABMXMMM MMOTU. [py>KECTBOTO CU € NOCTaBUIO CNeAHUTE Len, @ UMEHHO:
= [la ocurypsiBa CTabuneH Tekyly A0XOA4 3a akuuoHepute noA dopMaTta Ha napuyeH
AVBUAEHT 4Ype3 MHBECTMpaHE B KayecTBEeHW M AOXOAOHOCHU HeaBUMXXMMM MMOTU Ha
TeputopusiTa Ha Penybnuka bbnrapums;

» [la yBenMuyaBa CTOMHOCTTA Ha WMHBECTULMWUTE Ha aKLUMOHEPUTE Ype3 HEMPEKbCHATO
aKTUMBHO YyMpaBfieHMe Ha aKTMBUTE Ha [lpy>XeCTBOTO, BKJOUMTENHO 3aKynyBaHe,
nsrpaxgaHe W/Mnn peHoBMpaHe Ha HeABWXMMW UMOTU C Uen nocneagsawiata um
npoaaxba nnun ekcnnoaTtaums;

= EdekTMBHO pfOa pasnpeaenss pucka 4pe3 CTPYKTYpupaHe Ha AauBepcuduumnpaH
noptdein oT HeaBMXMMM UMOTU C pa3HOOBpa3HO NpeaHa3HaYeHne n cTpaTerus 3a
peanu3auus;

Bbnpekun 4ye [pyxecTBOTO MMa cBobojaTa Aa MHBECTMPA BbB BCUYKW BMAOBE HEOABWXMMMU
UMOTW, TO Ce NOAYMHSIBA HA 3aKOHOBUTE OrPaHUYEHNst 3a MHBECTUPAHE, pernaMeHTUpaHn ot
NPUIOXMMOTO 3aKOHOAATENCTBO. B Tasn Bpb3ka, [py>XeCTBOTO He MOXe:

* fa obe3neyaBa YyXau 3a4b/MKEHUs C U3KIYeHne Ha 6aHKoBM KpeanuTu, OTNyCHaTH
Ha ObLUEpPHO APYXXeCTBO no 4. 28, an. 1,

* [a NpeaocTaBs 3aeMU M Aa MNoslyyaBa 3aeMu OT LA, pasnyHmn ot 6aHku. 3a
obe3sneyaBaHe Ha 3aab/mKeHNSATa N0 6aHKOBM KpeanTH Ha AbLUEPHO APY>XKECTBO
no un. 28, an. 1 ce n3nckea npeaBapuTenHo ogobpeHne ot 0bLwoTo cbbpaHue Ha
aKUMOHEPUTE Ha ApY>XXeCTBOTO CbC CneumanHa UHBeCTUUMOHHA uen. Caenkure,
CK/IIOYEHN B HapyLLeHWe Ha U3peyeHne BTOPO, Ca HULLOXKHW.

* fa npuaobuBa AsN0BKM y4acTus B APYrn APYXECTBa, OCBEH B clyvauTe Ha yn. 25, an.
4nb5.

* 1@ y4acCTBa Ha KanuTanoBusl Na3ap, KaTo MHBECTUPA B aKTUBW, Pa3fIMyHN OT Te3n
no un. 25, an. 1 - 3, unn aa nssbpiBa 06paTHO M3KyMNyBaHe Mo peaa Ha yn. 111, an.
5 o1 3akoHa 3a ny6nAnYHOTO nNpeanaraHe Ha LEeHHW KHUXXA, OCBEH B CllyyauTe Mo 4.
18.

OcHOBHUTE LeHHOCTN Ha [py>XeCcTBOTO ca:
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"  CUMYPHOCT — HUE U3TbYBaMe CUIYPHOCT, YECTHOCT U CMe OTBOPEHU KbM HY>XXAUTE Ha
HalMTe KIMEHTU N NapTHbOPMU;

*  NpodecuoHann3bM — rapaHTMpaMe KayeCTBOTO Ha HaluTe yCnyru;

" YBa)XEHWe — yBakaBaMe MHAMBUAYA/THOCTTA Ha HaWWUTE KINEHTH;

*  OTFOBOPHOCT — HME AbPXWUM Ha HawwuTe obellaHuns;

*  MapTHLOPCTBO — HALIMTE K/IMEHTU Ca W HaWW NapTHLOPY;
B m3nbaHeHWe Ha pa3nopeabute Ha Yn.116 r ot 3akoHa 3a NybAMYHO npeanaraHe Ha LEeHHU
kHmxka (3MMNUK), CA Ha Opy>XeCTBOTO € Ha3Ha4ua rno TpyAOB AOroBOP ANPEKTOP 3a BPb3KU C
nHeectutopute (ABW), KoMTO MMa noaxoasia KBannduKauma n onuT 3a OCbLLECTBSIBAHE Ha
CBOVTE 3a4b/DKEHWNS, HE € YJIeH Ha YrpaBuTeNeH U KOHTPOJIEH OpraH WM NPOKYPUCT Ha
ny6AMYHOTO ApPYXXEeCTBO M OTroBapsi Ha BCUYKM OCTaHann wmanckBaHums Ha 3MMUK kbM

AMPEKTOPUTE 3a BPb3KWU C MHBECTUTOPUTE Ha NyBANYHM ApYXeCTBa.

[py>XecTBOTO HsIMa Ha3Ha4YeHW Apyrn CNy>XuUTenu no TpyaoB AOrOBOP.

OTroBOPHOCTU HA PBKOBOACTBOTO

Criopea 6bArapckoTO 3aKOHOAATENICTBO, [pY)XeCTBOTO CfleaBa Aa W3roTBs MeXAWHEH
(bnHaHCOB OTYEeT, KOMTO Aa fAaBa BApHAa M YecTHa WHMOPMauus 3a CbCTOSHWMETO Ha
[py>XecTBOTO KbM Kpasi Ha OTYETHWUS MNepuMoa W HeroBuTe DMHAHCOBU pe3ynTaTu.
PbKOBOACTBOTO € M3roTBUIIO MPUIOXEHUAT TYK MEXANHEH (DMHAHCOB OTYET B CbOTBETCTBUE C

MexayHapoaHuTe cTaHdapTv 3a unHaHcoBo oTumTaHe (MCPO), npuetn ot EC.

PbKOBOACTBOTO MOTBLPXAABA, Ye [py)eCcTBOTO Mpwunara agekeBaTHa M nocsegoBaTesiHa

CYETOBOAHA NONTUKA.

PHKOBOACTBOTO CbLUO Taka NOTBbPXKAABA, Y€ 3aKOHOAATENCTBOTO, NPUIOXMMO B Bbnrapus,
ce cnasea oT [pyXeCcTBOTO U 4e (DMHAHCOBUTE My OTYETM Ca M3roTBeHM Ha 6Haszata Ha
npuHUMNa ,AeMCTBaLLO npeanpusitne”.

PbkoBOACTBOTO € OTrOBOPHO 3@ KOPEKTHOTO BOAEHE HAa CYETOBOAHUTE perucrTpu, 3a
OMNa3BaHETO Ha aKTMBUTE U 3a NpeanpueMaHe Ha HeobxoaMMnTe MepKu 3a NpeaoTBpaTsBaHe
N pa3KpmBaHe Ha MNOTEHUMANHW 310ynoTpebun n apyrn HepeaHoCTw.

PHbKOBOACTBOTO NMOTBbPXKAABA, Ye OCHOBHATa My Len € Aa noaabpka nevenvslua CTpyKTypa

Ha [py>XecTBoToO.
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MEXXAWHEH OTHET 3A ®PUHAHCOBOTO CbCTOAHUE KbM 30.06.2022

(BCHYKM CYyMH Ca TIOCOUEHH B XHUJIS/IU JIEBA) IIpunoxenune 30.06.2022 1. 31.12.2021 r.
AKTUBU

HeTeKanl/I AKTUBH

Hmomu, mawunu, cvoopvicenus u ooopyosatne 4.1.1. 333 361
O6mo: 333 361
Hemexywu ¢punancosu akmueu

MHBECTUIIMOHHA UMOTH 4.1.3 6 481 7 287
AKTHBH C TIPaBO Ha TOJI3BaHE 414 38 47
JIbArOCPOYHU B3eMaHHs OT KIIUCHTH 415 8 6
JparocpodyHu B3eMaHus OT CBBbP3aHU NPEIIPUATHS 415 2 2
O6uo: 6 529 7342

Tekyuu akTuBH
Bsemanusn 4.1.6 58 1085
Ilapuunu cpeocmea u exeusanenmu 4.1.7 3778 280

COBCTBEH KAIIMTAJI U ITIACUBU
Co0cTBEeH KanuTaja

Ocnogen kanuman 4.1.8 7900 7900
Peszepeu

IIpemucH peseps 4.1.9 269 269
Oowmo: 269 269
Hampynana neuanéa/3azyba 438 266
Hetna neuanba/3aryba 3a neproaa 1643 460
OO0 BceoOXBaTeH /I0XOA: 1643 460
@UHAHCOB Pe3yJTaT ¢ HATPYNBaHe KbM Kpasi Ha

nepuoa: 2 081 726

Hetexymu nacuBu

Herexymy TbproBCKH U APYTH 3aAbIDKESHUS 4.1.10 91 89
JIM3UHTOBY 3aIbJDKEHUSI KbM CBBP3aHH JIMIIA 4.1.10 31 31
O06wo: 122 120

Tekymu nacuBu

TBProBeku U APYTH 3aABIDKSHAS 41.11 6 1
TBProBekH 3aABIKEHUS] KbM CBBP3aHU JIUIIA 41.11 35
JlaHBYHU 33BIDKEHUS 41.11 24 -
JIM3MHTOBH 3aIbJKEHISI KbM CBBP3aHH JIHIA 4.1.11 8 17
3aab/oKEHNS 33 TUBUICHT 4.1.11 288

Oo1mo: 326 53
Jara Ha cbcraBsne: 26.07.2022

CocraBuTeN: Elena V3nbIHUTEIEH JUPEKTOP: Pavel  Eimpseme

Bozhidarova
Lazarova &
\ Enena ﬁia3ap03

Petrov
\ Tasen Banmunos\  Bandiloy &
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MEXXAVHEH OTYET 3A BCEOBXBATHUA AoXo4

(BCUUKM CyMM ca NOCOYEHM B XMIAAM 1EeBa) Tpunoxenue 30.06.2022 r. 30.06.2021 r.

Hetnu npuxoau ot nponaxoa 422 755 166

OO0 NpuxoaM 0T OCHOBHA JeHHOCT 755 166

Pa3xoau 3a MaTepuaiy, CypOBUHU U KOHCYMaTUBU 421 9 -

Pa3xonu 3a BBIIHU yCIIyrH 421 119 29

Pasxoam 3a amopTH3amus 421 37

Pasxoau 3a mepconana 421 3 3

Hpyru pa3xoau 3a fedHOCTTa 421 15

Q0110 pa3xoau 3a OCHOBHA JIEifHOCT 183 46

NNEYAJIBA OT ITPOJA’KBA HA HETEKYIIl AKTUB (MHB.

UMOT 422 1071 -

DUHAHCOBH Pa3xoau 421 1 1

IIpuxoau otT puHaHCHpaHe 4.2.3 1
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MEXAUHEH OTYET 3A NPOMEHUTE B COBCTBEHUSA KANMUTAN

kbm 30.06.2022

Herna
neyasnba/

(BCHYKH CyMH Ca ITOCOYCHH B XUIISTH JICBa) Harpynasa  sary6a 0610

OcHoBeH Ipemuen  mnevasnba/ 3a cobcTBEeH

KaruTaJ ieseiB 3ari6a neino;{a KamuTa
Hemmna neuanéa/3azyoa 3a nepuooa 441 441
OO0 BceoOXBATEH 10X0/ - - - 441 441
[TpexBbpIsiHE HA PE3yATaT OT MUHAI IIEPUOT 83 (83) -

Hemmna neuanéa/3azyéa 3a nepuooa 460 460
/lpyz eceobxeamen 00x00 -
OO0 BceoOXBATEH 10X0/ - - - 460 460
[IpexBBpisHe HA pe3yaTaT OT MUHAJ NIEPUOS 183 (183) -
JUBUJCHTH (152) (152)
TOKPHUBaHe Ha 3aryba 106 (106) -
Jpyru usMeHeHust -
EMuTHpaHe Ha OCHOBEH KaIluTal 5250 1 - 5251
Emmcus Bapanti 4) 4)

Hemna neuanéa/3azyba 3a nepuooa 1643

/lpyz 6ceobxeamen 00x00 -
00110 BceoOXBaTeH 10X0 - - - 1643 1643
[IpexBbpisiHe HA Pe3yaTaT OT MUHAJ IEPUO]T 172 (172) -
TIMBUJICHTH 288 288
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BEJIEXXKU KbM MEXXAUHHUA ®UHAHCOB OTYET

1. CratyT u npeameT Ha AENHOCT
[py>XeCTBOTO e ApY>XeCTBO CbC cefanuwe B bonrapus. To e snucaHo B TPPHOJIHL, npwn ABn.

¢ EMK 203645531. AgpecbT My Ha ynpasneHue e rp. Codwms, yn. ,dunun Kytes” 137, aam.
crp. 1, eT. 2.

MpeaMeTsbT Ha AENMHOCT Ha [pY)KECTBOTO BK/OYBA MHBECTUPAHE Ha MapU4HUTE CPEeaCTBa,
HabpaHu 4pe3 M34aBaHE HA LEHHWU KHMKA B HEABWXUMW MMOTM MOCPEACTBOM MOKYMKa Ha
npaBoO Ha COBCTBEHOCT M APYrM BELLHW MpaBa BbpXy HEABMXMMU MMOTW, M3BbLPLUBAHE Ha
CTPOEXW M NoAo6peHnst B TSX, C LIEN NPEAOCTaBAHETO UM 33 YNpaB/IEHNE, OTAABAHE MO HAeM,

NU3WHI, apeHaa n/wnu npogaxbaTa nMm.

2. ba3a 3a M3rorBsiHe

2.1. 061 nonoxeHunna

To3n (PUHAHCOB OTYET € WU3rOTBEH B CbOTBETCTBME C M3UCKBaHMSATA Ha MCODO, kouTo ce
cbCToAT OT: CTaHAapTh 3a PUHAHCOBM OTYETU U TbAKYBaHUS Ha KomuTeTa 3a pa3siCHEHMS Ha
MC®O (KPMC®O), ogobpeHun ot CbBeTa no MexayHapoaHu cyeToBoaHM ctaHaaptn (CMCC)
n MexxgyHapoaHute cyetoBogHu ctaHaapt (MCC) 1 TbnkyBaHUS Ha MNOCTOSAHHUS KOMUTET 3a
passicHsiBaHus (MKP), ogobpernn ot KomuTteTa no MexxayHapoaHW CYETOBOAHW CTaHAApTH
(KMCC), kouto edekTvBHO ca B cuna Ha 01.01.2022 r. u ca npuetn oT EBponeinckusi cbto3
(EQ).

M3roTBAHETO Ha DMHAHCOBKSA OTYET cnopes usnckeaHusaTa Ha MCPO n3nckea PbkoBOACTBOTO
Ha [lpy>KeCcTBOTO Aa NpaBu onpeaeneHn 3Ha4ynMm CHYETOBOAHM OLEHKN. UN3roTBAHETO M3UCKBa
CblLO Taka PbKOBOACTBOTO Ha [pyXXecTBOTO Aa M3BbpLUBA NPELEHKW Npu NpuiaraHeTo Ha
cyeToBOAHATa NOMUTUKA Ha [py>xxecTBoTO. NpunoxeHaTa cHETOBOAHA MOMUTMKA B HACTOALLNS
(PMHaAHCOB OTYeT e MocnefoBaTeNHa U CbluaTa KaTo MpUSIoXKeHaTa B roAvLWHMS (MHaHCOB
oTyeTn Ha [pyxectBoTo 3a 2021 r. [py>KeCTBOTO € Npueno BCUYKWU HOBU /UK peEBU3MPAHU
CTaHAAPTU U pa3sicHeHus, usgageHn ot CbeeTa No MexayHapoaHW CYETOBOAHM CTaHAApPTU
(CMCC) v npuetn ot Komncusita Ha EC, KOMTO ca yMeCTHM 3a HeroBaTa AENHOCT M ca B Cuia

3a TeKyLWwms OTYETEH nepuog, 3anoysaly Ha 1 aHyapu 2022 r.
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OT Bb3MNpMeEMAHETO Ha Te3n CTaHAapPTU U/WNn TbAKYBaHWUS, B CMA 3@ rOAWLIHM NEPUOAM
3anoysawm Ha 1 aHyapu 2022 r., He ca HaCTbNUAN NPOMEHN B CYETOBOAHATA MOUTUKA
Ha [py>XecTBOTO, OCBEH HSAKOM HOBM W paslWwMpsBaHETO Ha Bede YCTaHOBEHMU
onoBecTsiBaHus1, 6e3 ToBa Aa aoseae Ao ApYrY NpOMeHn B KnacudukaumnsaTa uim oleHkaTa

Ha OTAENHWN OTYETHM 06EKTU U onepauun.

OT Havanoto Ha 2022 r. BAmM3a B cuna pernameHT 2021/1080 kacaewm cnegHute

CTaHaapTH:

e [lpomeHu B MCC 16 IMOTH, MaLLMHM N CbOPBbXeEHUS. (B CMNa 3a roaguwHN nepnoamn
ot 01.01.2022 r.) Te3n npoMeHun 3abpaHsBaT Ha NpeanpuaTUSATa Aa npucnagat
OT pa3xoauTe CU 3a ,TeCTBaHe AaNv aKTUBBLT (PYHKUMOHMPA NpaBuiHO”, KOUTO ca
4yacT OT MpeKkuUTe pasxoaW, OTHAacAWM ce [0 [AO0BEeXAAHEeTO Ha akTueBa Ao
MECTOMOJSIOXKEHNETO N CbCTOSIHNMETO, HE0OX0AMMO 3a HerosaTa ekcrjoataums no
HauvHa, npeaBuaeH OT PbKOBOACTBOTO, HETHW NpuUxoauM OT npoaaxbu Ha
npou3BeAeHNTe apTUKY/IM MO BPEME Ha CaMOTO AOBEXJaHe Ha akTuBa A0 ToBa
MECTOMOJIOXKEHNE WU CbCTOsSIHME. BMecTo TOBa NpeanpuATMETO MNpuU3HaBa Te3n
npuxoamn oT npofdaxkba 3a TakmBa apTUKY/IM U CbOTBETHUTE Pa3xoam, CBbP3aHu C
TAX, B neyanbata u 3arybata  3a nepuofa CbrfiacHO MpaswiaTta Ha apyrure
NPUNOXUMWU CTaHAApTU. [IpOMeHUTE YTOYHABAT, Y€ TECTBAHETO AanN aKTUBLT
(pyHKUMOHMPa NPaBUIHO, BCbLUHOCT NPeACTaBisBa OLEHKa Aanv TEXHNUYECKUS U
(punsmyeckns craTyc U AEMOHCTPUPaHN Bb3MOXHOCTM 3a paboTa Ha akTuMBa ca
TakuBa, Ye TOW fa € B CbCTOsHME fa Ce M3Mon3Ba Mo npeaHasHayeHve npu
NMpOU3BOACTBO, [AOCTAaBKa Ha CTOKW WM YCNyru, OTAaBaHe Mo HaeM wau 3a
AAMWHUCTPATUBHK Lenu. [lonbaHUTENHO, NpeanpuaTuaTa Tpsbsa Aa onosectasaT
OTAENHO CyMUTE Ha nNpuUXoauTe W pas3xoauTe, CBbp3aHM C Mpou3BeAeHUTe

apTUKY/IM, KOUTO He ca pe3ynTaT OT 0bMyaliHUTE AEMHOCTU Ha NPeanpusTUETO.

lMpoMeHuTe ce npuniaraT PeTPOCNeKTUBHO, HO CaMO 3a MMOTM, MALUMHM N CbOPBLXEHUS,
KOUTO Ca AOBEAEHM A0 MECTOMOJIOXXEHMETO U CbCTOAHUETO, HeobxoauMM 3a TsXHaTa
eKkcnnoataund Ha winm Ccneg Ha4dyanoto Ha Haﬁ-paHHMﬂ nepunoa, npeacrtaBeH BbB

(PUHaAHCOBMS OTYET, KOraTo NpeanpuUATUETO 3a MbPBM NbT Npunara U3MEHEHNETO.
e [lpomeHu B MCC 37 MNMpoBK3nK, YCNOBHM NacvBn U YCNOBHU akTueK. (B cuna 3a
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roguwHu nepuoam ot 01.01.2022 r.) MNMpoMeHuTe crneunanHo U3SICHABAT, 4e
pa3xoamTe 3a U3MbJIHEHMETO Ha 3a4b/KeHnsTa No obpeMeHsBaLy, 40roBop ca
pa3xoamTe, KOMTO Ca NPSIKO CBbp3aHu C Hero, BKIOYBALLM: a) MPSIK pa3Xxoj Ha
TPyA W NpsiK pa3xoA Ha mMatepuanu; u 6) AONbAHUTENHM pa3Xxoam, KOUTO ca
MPSIKO CBbP3aHN C U3MbJIHEHMETO Ha OrOBOPa MO MbTA Ha pa3npeaeneHneTo
- HanpuMep pasnpeaeneHre Ha pasxoau 3a aMopTU3aumMs Ha UMOTU, MaLLWHK
N CbOPBXXEHUS, N3MON3BaHM 3a U3MbJIHEHME Ha TO3M A0roBop. He ce BkAouBaT
AAMWHUCTPATMBHU U Apyrn obwmM pa3xoaM, OCBEH aKO Te€ He Ca WU3PUYHO
(hakTypupyemMm KbM KOHTpareHTa rno Aoroeop. [poMeHuTe HaHacaT n gpebHa
KOpeKUuMsl B YTOYHEHUSTa 3a NPU3HaBaHETO Ha pa3xoauTe 3a obesleHka Ha
aKTMBW, Npeau da ce Ccb3gade OTAeNHa NpoBu3mns 3a obpemeHsiBall A0rosop,
KaToO nogyepraeBaT, 4e TOBa Ca aKTMBM, M3MON3BAaHN B W3MbJHEHME Ha
[IOrOBOpPA, @ He aKTUBW NpeAHa3HaYeHn 3a JOroBopa, KAaKBOTO € U3UCKBAHETO
[0 BNM3aHe B Cu/a Ha npoMsiHaTa. MpomMeHuTe ce npunaraT 3a U3MeHeHus no
[OroBOpM, 3a KOMTO NpeanpusiTUETO BCE OLLE He € U3Mb/IHUIO BCUYKM CBOM
3aAb/DKEHUSI KbM HAYaNoTO Ha FOAULLIHUS Nepuoa, NPe3 KOMTO 3a MbpBU MbT

m npunara.

e TlognwHn nopobpennss B MCOO 2018-2020 B MCOO 9 duHaHcosu
NHCTpYMeHTH, UnioctpatueeH npumep 13 kbM MCOO 16 Jiv3uHr (B cuna 3a
roamwHn nepuoan ot 01.01.2022 r.). Te3n nogobpeHns BHACAT YaCTUYHM
NPOMeHN B cnegHuTe cTaHdapTu: a) B MCOO 9 e HanpaBeHO YTOYHEHWE BbB
Bpb3Ka C TAKCUTe, KOUTO ce BKoYBaT B 10 NpoueHTHUS TecT” 3a onpeaensiHe
[ann npu u3MeHeHue Ha fafeH (MHAHCOB NacuB YC/IOBUSITA Ha HOBUS UMK
n3MeHeHusi (HMHAHCOB NacMB Ce pas3fMYaBaT 3HAYMTENHO OT Te3n Ha
MbpBOHaYanHo npusHatus. Cnopea NpoMeHuTe Mpu OnpeaensiHeTO Ha Tesu
TaKcu, NpeanpusaTMETO BK/IOYBA CaMO Te3W, MIAaTEHW UAWN MONYyYEeHU Mexay
3aemornosnyyaTen n 3aemoaaTtes, BKIKUYUTENHO TAaKCU, NIATEHN WU NOJTyYEHU
OT 3aeMmorony4yaTens u 3aemogaTens oT UMETO Ha Apyrus. [NpeanpuaTueTo
npunara npoMeHnTe KbM (PUHAHCOBUTE MACMBU, KOUTO Ce U3MEHSIT B HAYaNoTO
WU Cnep HayanoTo Ha roAMLLHMS OTYETEH Nepuod, B KOWTO NpeanpuUsTUETO
MbpBOHaYanHo rn npunara; 6) B unoctpatmeeH npumep 13 kbMm MCOO 16 e
NpeMaxHaTo MIOCTPATUBHOTO OTUMTAHE Ha Bb3CTaHOBEHW OT NU3NHroaaTens
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pa3xoaun 3a no.uo6peHl4e Ha NU3NUHIOB UMOT C UeN ENMMUHUPAHE Ha BCAKAKBO
O6'prBaHe OTHOCHO TpE€TUpaHe Ha CTUMyIUTE NO JIU3UHT. TbM KaTo
M3MEHEHUETO CE€ OTHACA 3a WIOCTPAaTUBEH MpPUMEP, KOWTO npuapy>xaBa

CTaHAapTa, a HE € YacCT OT HEro, He € NOCOYEHa AaTa Ha BJZI3aHE B CKa.

KbM gataTta Ha ogobpsiBaHe 3a U34aBaHE Ha TO3U (PUHAHCOB OTYET NMOCOYEHUTE MO-A0NY
HOBW CTaHAApPTW, MPOMEHEHN CTaHAapTU U MPUETU TbIIKYBaHWUS, KOUTO Ca U3A4aAeHWN, HO
BCE Olle He ca B Cwia 3a roAvwiHM nepuoau 3anouysawn Ha 1 gaHyapu 2022 r.,
PHKOBOACTBOTO € npeLeHnno, Ye cnegHute bruxa umann noteHumaneH edekt 3a NpoOMeHu
B CYETOBOAHATA MONMUTUKA M KnacuduKaumsTa U CTOMHOCTUTE Ha OTYETHU OBEKTU BbB

(bnHaHCcoBMTE OTYETM Ha [1pY>KECTBOTO, @ UMEHHO:

e [lpoMeHn B MCC 1 lNpeacraBsiHe Ha (pMHAHCOBKU OTYETU (B CMNA 3@ FOAULLHM
nepvoan ot 01.01.2023 r.). Te3u NpOMEHM Ca HAaCOYEHN KbM KpUTEPUUTE Ha
KnacuduuMpaHeTo Ha 3a4b/HKEHUSATA KaTo TeKyWwM M HeTekywmn. Cnopen Tax
npeanpuaTUeTo Knacuuumpa 3aab/MKEHUATa CU KaTo TEKYLLM NN HETEKYLLN
B 3aBMCMMOCT OT MpaBaTta, KOMTO CbLUECTBYBAT B Kpas Ha OTYETHWUS nepuoa w
He ce BNusie OT BEPOATHOCTTa Aanun TO e YNpaXKHW NpaBoTO CU Aa OT/IOXMU
YPexXAaHeTo Ha 3aAb/mkeHuaTa. [IpoMeHUTe yTouHABaT, Ye noa ,ypexaaHe"
Ha 3aAb/HKEHMA Ce MMa NpeaBna NPEXBLP/IIHETO Ha TpeTa CTpaHa Ha MapuUyHn
CpeacTBa, NHCTPYMEHTU Ha COOCTBEHUS KanuTtasn, ApYrn akTUBW WK YCIyru.
Knacndukaumsta He ce oTHaca 3a AepuBaTUBUTE B KOHBEPTUPYEMU MACUBW,
KOWUTO caMu 1o cebe cn ca UHCTPYMEHTU Ha cobCTBeHUs kanuTasn. [pomeHute

ce npunaraTt peTpoCcrneKTUBHO.

MexXanHHUAT drHaHCcoB OTYeT Ha [pyxecTtBoTo kbM 30.06.2022 r. e u3roTBeH Ha 6a3a
ncTopuyeckaTta LeHa C U3KIIYeHe Ha MHBECTULMOHHUTE MMOTU, KOUTO Ca OLEHEHMU MO

CripaBeannBa CTOMHOCT.

MpeacTraBsaHETO Ha PMHAHCOB OTYET cbrnacHo MCPO nsnckea PLKOBOACTBOTO Aa Hanpasu
Haln-gobpn  NpUONM3UTENHM  OUEHKWM, HAYUCNIEHMS U pa3yMHO  OBOCHOBaHM
NpeanosioXXeHUsl, KOUTO OKa3BaT e(eKT BbpPXy OTYETEHUTE CTOMHOCTU Ha aKTUBUTE WU
nacmMeBuTe, Ha NPUXOAUTE U Pa3xOAuTe, U Ha OMOBECTSBAHETO HA YCNIOBHU B3EeMaHUS U
3a4b/DKEHNST KbM AaTaTa Ha oOTyeTa. Te3n NpuUbNM3MTENHU OLEHKW, HAuuUcieHus W
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NPeArnosioXKEHNs Ca OCHOBaHM Ha WMHGOPMaUMATA, KOSTO € HalM4yHa KbM AaTaTta Ha
(bVHaHCOBMS OTYET, Mopaan KOeTo 6baelmTe akTUUecku pesyntath 6uxa mMornu Aa
6bOaT pasMuHM OT TaX (KaTo B YCNOBMS Ha (MHAHCOBA M eHepruiHa Kpusa
HECUrYPHOCTUTE Ca No-3HauuTenHu). ObekTUTe, KOUTO MpeanonaraT Mo-BUCOKA CTeneH
Ha Cyb6eKTMBHA MNpeuUeHKa WM CJIOXKHOCT, WM KbAETO NPEeAnoNioXeHUsTa WU
NpUGNN3NTENHUTE CUYETOBOAHM OLEHKM Ca CblLUECTBEHM 33 (DMHAHCOBMS OTYET, Ca

onosecTeHu B Mpunoxenunsa 2.4, 3.2 n 4.5.
[py>XeCTBOTO He M3roTes KOHCONMAMpPaHn GUHAHCOBK OTYETH.
2.2. ®dyHKUMOHAJIHA BaJslyTa U BaJlyTa Ha npeacTtaBsiHe Ha (PUHAHCOBUTE OTYETHU

®yHKUMOHaNHa BanyTa € BajyTaTa Ha OCHOBHaTa WMKOHOMMYECKA cpefa, B KOSITO eaHO
npeanpusitne yHKUMOHMPA M B KOSITO TNaBHO Ce reHepupaT W u3pasxoaBaT MapuyHuTe

cpeacTea. TS 0Tpa3siBa OCHOBHUTE CAENKU, CbOUTUSI U YCNIOBUS, 3HAUYMMK 3a [py>XeCcTBOTO.

[lpy>XecTBOTO BOAM CHETOBOACTBO M CbCTaBs (OMHAHCOBUTE CM OTHYETM B HaUMOHaIHaTa BayTa
Ha Peny6nuka Bbnrapus — 6barapcku neB, Bb3MpUET OT [IpyXXeCcTBOTO KaTo (hyHKLMOHANIHA

BanyTa.
HacTrosiwmTe hmMHAHCOBM OTYETU Ca U3rOTBEHWU B XMNaau Nnesa.
2.3. Caoenku B uy)xaecTtpaHHa BanyTta

Cpenkute B 4yXAeCTpaHHa BasyTa Ce BMMCBAT MbpPBOHAYa/lHO KaTo KbM CyMata Ha
Yy>KaecTpaHHaTa BasyTa Ce npunara LeHTpanHusaT Kypc Ha bbnarapcka HapoaHa baHka (BHB)
KbM faTaTa Ha caenkata. KypcoBute pasnuku, Bb3HUKBALWIM MPWU ypeXxaaHe Ha BasyTHUTE
NapuyHN NO3LMU UK MPU OTUYUTAHETO HA TE3U MAPUYHU MO3ULUK NPU KYPCOBE, PA3/INYHU
OT TO3W, MO KOWTO MbpPBOHAYaNHO ca 6UNM MpU3HaTHU, Ce OTYMTAT B €OHUHHWS OTYeT 3a

BCe0obXBaTHMSA A0XO0A 3@ CbOTBETHUS Nepuoa.

2.4. KnrouoBu cHETOBOAHM NPEANOJIOKEHUA U NPUBNN3UTENTHN CHETOBOAHMN

OLIEHKM C BUCOKA HECUTYPHOCT.

anﬂO)KeHI/IeTO Ha MC®O wu3uckBa OT PBKOBOACTBOTO Aa HanpaBun HAKOM CHETOBOAHU
NPEANOJIOXEHNA U I'IpVI6J'IVI3VITeJ'IHVI CYHETOBOAHN OLEHKU MPU U3roTBAHE Ha d)VIHaHCOBMTe
OTYETU, C UeN onpeaensHe CTOMHOCTTa Ha HAKOM adKTuBW, Nacmnseu, npuxoan n pa3xogu. Te ce
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M3BbPLIBAT Bb3 OCHOBA Ha HaVl-no6paTa npeueHka Ha PbKOBOACTBOTO, 6a3V|paHa Ha
NUCTOPUYECKNS ONUT M aHanu3 Ha BCUMYKM (PAKTOpW, OKasBallM BAVSHWE NpU AafeHuTe

obcTosiTencTea KbM Aatata Ha U3roTBSIHE Ha ¢dvHaHCcOBUTE OTUETW.

U3uncneHve Ha ovyakBaHU KpeaUTHM 3ary6u 3a TbProBCKM B3€MaHMA, NapUyHMU

cpeacTtBa v NapnyHn eKBMBAJIEHTU

M3MepBaHETO Ha oO4akBaHaTa KpeauTHa 3aryba 3a (WMHAHCOBM aKTMBWM, OTUYUTAHU MO
aMOpPTU3MNpPaHa CTOMHOCT (B3EMaHUS U aKTUBM MO AOrOBOPU C KITMEHTM, MAapUyHM CPeacTBa U
MapuU4HN EKBMBAJIEHTU) € 06M1acT, KOATO M3WUCKBA M3MOM3BAHETO HA KOMM/IEKCHU MOAENN U
CbLLECTBEHWN NPEANONoXeHUs 33 6beLlM MKOHOMUYECKU YCIOBUS U KPEAUTHO MOBEAEHME HA
KNMeHTUTE (HanpuMep BEPOSTHOCTTa KOHTPAreHTUTE Aa He U3MbJHAT 3aAb/DKEHMSATA CU U

npousTuyawmTe OT TaX 3arybu).

3a npunaraHeTo Ha Te3u U3MCKBaHUS PbKOBOACTBOTO Ha [lpy>XeCTBOTO Ha TO3M eTan cneasa
[la HanpaBW CbLUECTBEHN NPELEHKN, KaTo: a) onpeaensiHe Ha KpUTepumn 3a uaeHTuduuymnpaHe
N OLEHKa Ha 3HAYMTENHO YBENUYEHME Ha KpeanTHUS puck; 6) n3bop Ha noaxoaswm Moaenu
N NPeanofioKeHUs 3a U3MepBaHe Ha OYaKBaHWUTE KpeaUTHW 3arybu; B) popMmpaHe Ha rpynu
OT CXOAHM (DMHaHCOBM akTuBM (nopTdeinn) 3a LenMTe Ha M3MEpPBAHETO Ha O4YaKBaHWUTE
KpeauTHW 3arybu; r) ycTaHOBsBaHE M OLUEHKA 3a 3aBUCMMOCTTa Mexay MWCTOpuyeckuTe
MPOLIEHTU Ha NPOCPOYME N MOBEAEHWETO Ha ONpeaeneHn MakpornokasaTenu, 3a Ja ce oTpassaT
edeKkTUTEe OT NPOrHO3MTE 3a Te3M MaKkporokasatenu B 6baelle npyv U3UUCIIEHUsITa Ha

O4YaKBaHUTE KPEAUTHU BaFY6M.

Tbproscku B3eMaHuaA

Ha To3u etan [py>ecTBOTO npwiara uHaMBMAyasneH rnoaxond no OTHOLIEHWE Ha U34UCIeHne
Ha OYaKBaHWUTE KpeauTHW 3arybu, AOKOSIKOTO K/IMEHTUTE HE Ca MHOI0 M MOXe ANPEKTHO Aa ce
OLIEHsIBa TAXHOTO (PMHAHCOBO NpeAacTaBsiHe. [py)XecTBOTO 3ano4Ha aKTMBHA AEWHOCT OT
Mecel aekemBpu 2019 roguHa. MNpe3 2021 rogmHa n kbM 30.06.2022 rognHa He e uMMano
CbLLECTBEHWN 3aTPYAHEHUS N NPOCPOYUS MPU CbOUPAHETO Ha B3eMaHMsITa OT K/IMEHTU, B Tasu

Bpb3ka PbKOBOACTBOTO Ha [lpy)XeCTBOTO He 0YakBa HECLOMPAEMOCT B 6bAelLe.
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OueHkaTa Ha CbOTHOWEHMETO Mexay HabnogaBaHuTe NCTOPUYECKN TMPOLIEHTU Ha
HEn3NbJIHEHNE, MPOrHO3HNTE UKOHOMUYECKU YCNOBUA N OYAKBAHUTE KPEAUTHU 3ary6v1 e
CblLeCTBEHa C4YeToBOAHA OLleHKa. CTOMHOCTTa Ha O4akBaHWTE KpeanUTHU 3ary6|4 e
YyBCTBUTENHA KbM MPOMEHUN B obcrosiTencreata u NPOrHo3HuTe ycnosusa. Ncrtopudeckute
KPEANUTHHN 3ary614 Ha [py>XeCcTBOTO M MNPOrHO3HMUTE MKOHOMMYECKM YCNOoBMS MoraT fda ce

OTKJ/IOHSIBAT CNpsSIMO AeWCTBUTENHATa HECbbMpaeMocT B 6baelLe.
MapuuHu cpeacrea

3a M34YNCNEHMETO Ha OYaKBaHUTE KpeaUTHN 3arybu no napuyHUTe CpeacTsa U eKBMBANEHTU B
6aHkn, [pyxecTBOTO Npunara obwms ,TpueTtanen” noaxod 3a obesueHka, onpeaeneH oT
MC®O 9. 3a uenTta ce npunara moaen, 6a3upaH Ha Ny6MKyBaHWUTE PEUTUHIN Ha BaHKKTE,
onpeaeneHn OT MeXAyHapoAHO Mpu3HaTK penTuHroBu dupmu kato Moody’s, Fitch, S&P,
BCRA. Ha Ta3n 6a3a, oT egHa CTpaHa, ce onpeaenst nokasatenute 3a PD (BeposiTHOCTU 3a
HEeM3Mb/IHEHME), KaTO Ce M3nonsat NybnnyHUTe AaHHM Ha PD pedepupalun KbM penTuHra Ha
CbOTBeTHaTa 6aHka, a OT Apyra, Ype3 MpoMsiHaTa Ha peWTVHra Ha cboTBeTHaTa 6aHka oT
nepuoa B nepuoa, Apy>ecTBoTo OLEHsIBa HASIMYMETO HA 3aBULLEH KpeauTeH puck. 3arybute
Nnpwv HeM3nb/IHEHME Ce OLEHsIBAT Mo ropenocodeHata ¢opmyna. Npu onpeaensiHeTo Ha LGD
ce B3eMa npeaBui HaM4MeTO Ha rapaHTUpaHun u/unn obesneyeHn CyMn no CbOTBETHUTE

6aHKoBW CMETKM.
JInanHroeu aorosopm

MNpunaraHeTto Ha MCOO 16 usnckea PLKOBOACTBOTO Ha [Ipy>KeCTBOTO [Aa M3BbPLUN pas3nnyHu
npeueHkn, npubnuanTenHn OUEHKU W MpeanonoXeHUs, KOUTO OKa3BaT B/IMSHUE BbpXY
OTYETEHUTE aKTMBM C MPaBO Ha MOJI3BaHE M 3aAb/DKEHUS MO NN3UHI. OCHOBHUTE KJTHOYOBU
NMpeLeHKn 3acarat onpefengaHeTO Ha MOAXOoAsWa AMCKOHTOBA HOPMa WM OMNpeaensHeTO Ha
CpOKa Ha BCEKM JIN3NHIOB AOr0OBOP, BKOYUTENHO Aann € AOCTaTbyHO CUTYPHO, Ye onuuuTe
3a yAab/hKaBaHe/ NpekpaTsBaHe Ha CPOKa Ha AOroBopa e ce ynpaxHsaT. B pe3ynrtat Ha
HECUrypHOCTTa MO OTHOLWEHWE Ha Te3n NPeAnosioOKEHNs WU NPUBNN3UTENHU OLIEHKN €
Bb3MOXHO Aa Bb3HWMKHAT CbLUECTBEHM KOpeKuUMM B H6anaHcoBaTa CTOMHOCT Ha 3acerHaTuTe

aKTMBW U nacvmeu B 6baeLle n pPECNEKTUBHO OTHETEHUTE pa3xoan U Npmnxoau.
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NMpuxoau oT AOroBOPU C KJINEHTHU

Mpv Npu3HaBaHe Ha NPUXOAUTE U U3rOTBSIHE HA MOAMLLHUA (PUHAHCOB OTYET, PHbKOBOCTBOTO
NnpaBu PasfIMYHU MNPELIEHKKN, NPUBIM3UTENHN OLEHKU M NPEANOSIOXKEHNS, KOUTO OKa3BaT
BMINSIHNE BbBPXY OTYETEHUTE MPUXOAM, Pasxoau, aAKTUBM W MACMBM MO [JOrOBOpU W
CbOTBETCTBALLUTE UM OMOBECTSABAHMSA. B pe3ynTaT Ha HECUI'YpHOCTTa NO OTHOLUEHWE Ha Te3n
NPeanosioXXeHUst U NPUBIU3UTENHU OLEHKM, € Bb3MOXHO [a Bb3HMKHAT KOpekuuMn B
HanaHcoBaTa CTOMHOCT Ha 3acerHatuTe akTMBWM U MacvBuM B GbAelle U pecn. OTYETEHUTe

pa3xoaun n npuxogu.
MHBECTULMOHHU UMOTH

VHBECTULMOHHMUTE MMOTU Ce OTYMTaT BbB (DMHAHCOBUTE OTYETM HA [pY>XEeCTBOTO Mo
CrnpaBeasiMBa CTOMHOCT. Mpu onpeaensiHeTo Ha CrpaBeaiMBaTa MM CTOMHOCT PbKOBOACTBOTO
Ha [lpy)XecTBOTO W3MO0S3Ba YC/IYrMTe Ha JIMLUEH3WPaHU OLIEHUTENN, KOUTO Onpeaensit
nasapHaTa OLEHKa Ha MHBECTULIMOHHMTE MMOTU KbM AaTaTa Ha M3roTBsHE Ha (pUHAHCOBUTE
oTyeTu. MpoLeckT Ha onpeaensHe Ha Na3apHaTa OLeHKa Npeanonara MHOXXECTBO MPELIEHKH,

BMCOKO HMBO Ha CY6EKTMBHOCT M HECUIYPHOCT NMPW MPOrHO3HUTE AO0MYCKaHWSI.

3. MpunoxeHu CbLEeCTBEHU CHETOBOAHU NOJIMTUKMU

3.1. Hetekywym MaTepuasiHM 1 HEMaTepuasiHu aKTUBM

HeTekylum MaTepuarnHu akTMBU Ca aKTUBWM, KOWTO Ce AbpXaT OT [pyXecTBOTO, 3a Aa Ce
M3MNoN3BaT 3a NPOM3BOACTBOTO WM AOCTaBKaTa Ha CTOKW MM YCyrK, 3a OTAaBaHE Noj HaeM
Ha ApYrv Nvua Wam 3a aAMUHUCTPATMBHM LiENM, KOMTO Ce OYaKkBa Aa 6bAaT u3non3BaHu npes

noBeyYe OT eAVH Nepuoa.

HeTekywmTe MatepuanHy M HeMaTepuanHW akTMBKU Ce MPU3HABAT KaTo MbPBOHAYANHO Ce
OLUEHABAT MO LIEHa Ha npuaobuBaHe, KOATO BK/OYBA MOKYMHaTa LEHa, MUTa U
HEBb3CTAHOBUMW [@aHbLM, KAKTO M BCUUKMU MPEKW Pa3XxoaM 33 MPUBEXAAHETO HA aKTVBA B
paboTHO CbCTOSIHME M Ha MSACTOTO 3a NpeaBuAeHaTa My oT PbkoBoaCTBOTO ynoTpeba. Cnen

NMbpBOHAYA/IHOTO MM MPWU3HABaAHE HETEKYLWMUTE MaTeEPpUAZIHM U HEMaTeEpUaZIHM aKTUBKU Ce
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OTYUTAT NO LEHa Ha I'IpM,EI,O6VIBaHe, HaManeHa C pa3Mepa Ha Ha4yuUC/IEHAaTa aMOpPTU3aLUUA U

€BEeHTYyanHu 3arybu ot obesueHka.

KoraTto B HeTeKyLMTe MaTepuaHN akTUBM Ce CbAbPXKAT CbLLECTBEHM KOMMOHEHTU C pa3nnyHa
NPOABb/MKUTENTHOCT Ha MOJIE3EH XWUBOT, TE3U KOMMOHEHTU CE€ OTUUTAT KAaTO CAMOCTOATEJTHU

aAKTUBW.

MNMocneppalum pasxoau, BKIOUMTENHO M3BBLPLUEHW 3@ 3aMsiHA Ha KOMMOHEHT OT aKTuBa, ce
KanuTanu3npaTt B CTOMHOCTTa Ha akTuBa, CaMO ako OTroBapsiT Ha KpUTEpUUTE 3a NpuU3HaBaHe
Ha AbnroTpaeH akTuB. banaHcoBaTa CTOMHOCT Ha 3aMeHeHUTE KOMIMOHEHTU ce OTnucBa OT
CTOMHOCTT@ Ha aKTMBAa B CbOTBETCTBME C WM3UCKBaHMsATAa Ha MCC 16 MMOTM, MaWuHK U
CbOpbXeHUs. Bcuukn apyrn nocneasaliy pasxoau ce npusHasaTt TEKyLo B nepuoga, npes

KOWTO Ca HanpaBeHM.

AMOpTU3aUMNTE Ce HauUCNABaT Bb3 OCHOBA Ha MpeueHeHWs Mosie3eH >XMBOT Ha aKTUBUTE,

ype3 U3NON3BAHETO Ha NMHENHNA METOA.

MONE3HUAT XMBOT Ha aKTUBMTE Ce OMNpeaens B 3aBUCMMOCT OT O4YaKBaHaTa MOME3HOCT Ha
aKTMBWTE 3a [Ipy)XeCTBOTO M € BbMPOC Ha MpeLeHKa, OCHOBaBalla Ce Ha onuTa C NoAo6HU

adKTUBWU.

HauncnasaHeTo Ha amopTM3aumsTa 3ano4vsa OT HA4YaNoOTO Ha Meceua, cneasall Meceua, B
KOMTO aKTUBBLT € Ha/IMyeH 3a ynoTpeba u ce npekpaTsiBa Ha No-paHHaTa (1) oT gataTta Ha
KnacuduumpaHeTo My KaTo AbpXaH 3a npogaxba B cvoTBercTBME ¢ MCOO 5 Hetekywm
aKTMBM, AbpXaHW 3a npogaxba W npeycTtaHOBEHM [AeWHOCTM wunm (2) OT paTata Ha

OTMNCBAHETO MY.

anﬂaraHMﬂT METOAbT 3a aMOPTU3aLUnAa U MONE3HUAT XUBOT Ha aKTUBUTE CE Npernexaar Hau-
MaJiIKO B Kpas Ha BCdKa d)MHaHCOBa rogmHa U ce npaBaT NMPOMEHN B T4X, 3a Aa CE OTPa3AT
6baewarta yn0Tpe6a Ha aKTMBa M OYaKBaHUSAT MoAen 3a Wu3non3eaHe Ha 6Obaewmte
MKOHOMUYECKHN MNMOJI3N, BbMJTbTEHUN B aKTUBA. npOMeHVI B METOAa Ha aMOpPTU3aL Mg N NONE3HUA
XMBOT Ha aKTUBUTE CE OTYHUTAT KAaTO NMPOMsHa B I'Ipl/I6J'II/I3I/ITeJ'IHVITe CYETOBOAHWM MPELIEHKN B

cboTBeTcTBUe ¢ MCC 8.

3eMs, aKTMBM B NPOLIEC HA U3rpaXKaaHe 1 HaMb/IHO aMOPTU3MPAHN aKTUBW HE Ce aMOpTM3unpar.
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3.2. lHBEeCTULiIMOHHU UMOTH

MHBECTMUMOHEH MMOT e 3eMs WNKW crpaga, WM Yactm OT crpaga, wim 1 aeete. ToBa ca

cobCcTBEHN UMOTU UK I'IpVILI,O6VITVI TaKnBa MNMpwn ycnoBmndaTa Ha AOroBop 3a (bVIHaHCOB NN3UHT.

MHBECTULUNOHHUTE MMOTHK Ca UMOTU, ObPXXaHW NO-CKOPO 3a MNoJlydaBaHe Ha NMpuxoan OT Haem
M1 3a YBETMYaBaHE Ha CTOMHOCTTa Ha Kanutana, W1 n 3a ABETE, OTKOJIKOTO C LEN npo,u,a>|<6a
B obuyanHaTa ,CI,EI‘/‘IHOCT, n3non3BaHe 3a Npou3BoACTBO UIXU AOCTaBKa Ha CTOKU U yCnyru, Unum

C aAMUHUCTPATUBHN LENN.
Kpurepun 3a lmacnd.’munpaﬁe Ha MHBECTHLIMOHHHUTE NMMOTH

EOVH MHBECTUMUMOHEH MMOT reHepuvpa MapuyHW MNOTOUWM B rofisiMa CTerneH He3aBUCMMO OT
ApYyruTe akTUBW, NpuUTexXasaHu OT [pyxecTBoTo. ToBa OT/IMYaBa MHBECTULMOHHUA UMOT OT
non3saHuns OT cobCTBEHNKa UMOT. Mpomn3BOACTBOTO MM AOCTaBKaTa Ha CTOKU UNn ycnyru (Mnu
N3MNON3BAHETO HA MMOTa 38 aAMUHUCTPATUBHU LIeNIN) reHepupa Napu4HU NoToum, KOUTO MoraT
[a ce OTHecaT He CcaMO KbM MMOTa, HO M KbM APYruM aKTMBW, U3MON3BaHW B npoueca Ha
NpOn3BOACTBO WKW AOCTaBKa. 3a Non3sBaH OT cobcTBeHuKa Mot [pyxectsoTo npunara MCC

16 IMOTK, MaLLIMHU N CbOPBXXEHUS.

[py>XecTBOTO npuemMa eavH UMOT 3@ MHBECTULMOHEH U B CNeaHUTE CUTyauum:

- 3eMs, NnpuTexaBaHa C LeN Ab/IrOCPOYHO YBEMYaBaHe Ha CTOMHOCTTa Ha KanuTana, a
He C uen KpaTkocpoyHa npogaxba B xoaa Ha obuyailHata < penHocT; [pes
4YeTBBLPTOTO TpuMeceune Ha 2021 roavHa [py>ecTBOTO e nNpuaobuno 3ems, KosTo e
KnacuduvumpaHa OT Hero KaTto WHBECTUUMOHEH WMOT, U3XOXAaMKM OT Te3n
CbobparkeHus.

- 3eMms, NpuTexasaHa 3a HeornpefeneHo noHacTosweM 6baewo wmsnonssaHe (ako
[py>XeCcTBOTO He e onpeaenuno, 4e LWe M3Mnon3ea 3emMsaTa WM KaTto Non3BaH oT
cobcTBEHMKA MMOT, WM 3a KpaTKOCpPOYHa npoaaxba B xoda Ha obwuyarHaTa cu
[AENHOCT, Ce CcuMTa Ye 3eMsATa Ce MpuUTEXaBa 3a YBeMYaBaHe Ha CTOMHOCTTA Ha
kanuTana). MNpe3 BTopoTo TpMeceune Ha 2019 roaunHa, [ApyXecTBOTO € npnaobuno
3eMs, KOSATO e KiacuduumpaHa OT HEro KaTto MHBECTUMUMOHEH MMOT, U3XOXAANKN OT
Te3n CbobpakeHms.

- Crpaga, nputexasaHa OT [py>eCTBOTO (MWW AbpXXaHa OT Hero npu ycrioBusiTa Ha
(pMHAHCOB NU3WHI) M OTAaAEHa MO eavH WK noBeye onepaTUBHWU nu3uHra; lpes
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TpeToTo TpuMeceune Ha 2019 r. n 4eTBbLPTOTO TpUMeceune Ha 2021 r., [pyXecTBOTO
e nNpuaocbuno crpagn, KnacuduumMpaHn KaTto MHBECTULMOHEH UMOT M OTAAAEHWU Ha
onepaTUBHU JIN3MHIU.

- Crpaga, KOSiITO He Ce Mon3Ba, HO Ce NpuTexasa, 3a Aa 6bae oThazgeHa Mo eavH unu
roBeYye onepaTMBHU NIN3NHTa.

- WmoT, KkoWTO ce w3rpaxaa win paspaboTBa 3a ObAelwo M3Mon3BaHe KaTo

MHBECTULMOHEH UMOT.

MMOT, KOWTO € OTAafeH Mpu YCNoBMSITa Ha AOrOBOP 3@ (DMHAHCOB JIMBMHI Ha APYyro

npeanpuaTmne He € MUHBECTULIMOHEH MMOT.
lpnsHaBaHe Ha MHBECTHLHOHEH UMOT

MNHBECTUMUMOHEH MMOT Ce Npu3HaBa KaTo aKTUB CaMo, KOraTo:
- e BeposATHO bbaelumTe MKOHOMUYECKU U3roamn, OYakBaHW OT MHBECTULMOHHUS UMOT,
JAa ce nonyyart oT [pyXecTBoTo; 1

- UeHaTa Ha I'IpMﬂO6VIBaHe Ha MHBECTULMOHHUS UIMOT MOXe Aa 6bae oueHeHa HaaeXaHo.

,U,DY)KECTBOTO oueHsaBa MO TO3M nNpuHUMN Ha TMNMpU3HaBaHE WU BCUYKM pa3xoan 3a
MHBECTULUMNOHHMA WMMOT B MOMEHTA Ha TAXHOTO W3BbLPLLUBAHE. Te3un pa3xoan BKIOYBaAT
NMbpBOHA4Ya/IHO HaMNpaBeEHUTE pa3xoan 3a I'IpI/I,CI,OGVIBaHe Ha WHBECTULUMOHHUA UMOT MU
M3BBbPLUEHUTE CNIEQ TOBa pPa3xoaun 3a AoMbJiBAaHE, NoAMAHaA Ha 4YacT WIKn OGCJ’IY)KBaHe Ha

MMOTa.

He ce npu3HaBa, T.e. He ce BK/oYBa B 6anaHcoBaTa CyMa Ha MHBECTULIMOHEH MMOT pa3xoauTte
3a eXegHeBHOTO My obcnyxBaHe. Pa3xoauTte 3a exegHeBHOTO obcnyxBaHe npeacTasnsisat
rMaBHO pa3xoau 3a TPyA M KOHCYMaTuBM, B T.Y. pa3xoauTe 3a HE3HaUUTEeNHU pe3epBHU YacTu.
ToBa ca T.Hap. pa3xoau 3a ,peMOHT 1 noaabpxaHe Ha uMoTa”. Te ce npusHaeaT B nevanbata

nnn 3ary6aTa B MOMEHTAa Ha TAXHOTO U3BbPLUBAHE.

[Apy>xecTBoTO Npu3Haea B 6anaHcoBaTa CyMa Ha MHBECTMLMOHEH UMOT pa3xofa 3a noaMsHa
Ha YacT OT CbLUeCTBYBaL} MHBECTULMOHEH UMOT MO BPEME Ha U3BbPLUBAHETO HA TO3M Pa3xos,
npuv yCcnoBue, Ye ca M3Mb/IHEHWU KpUTepunTe 3a npu3HasaHe. banaHcoBaTta cyMa Ha yactuTe,
KOWTO Ca NOAMEHEHMU, Ce OTNNCBA B CbOTBETCTBME C pa3nopeabute Ha MCC 40 MHBECTULMOHHM

MMOTMU.
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MHBECTUUMOHHUTE MMOTW MbpPBOHA4YasIHO Ce OueHABaT MO LUeHa Ha I'IpMLI,O6MBaHe n npu
nocneasalla oueHKa — Mo CrnpaBen/inBa CTOI‘/JIHOCT, KaToO NPOMEHUTE CE NPU3HABAT B neyanébu

n 3arybm.
ITspBOHaYa/IHa oyeHKa

MHBECTULUMNOHHUAT MMOT Ce OLeHsBa MbpBOHAYasHO MO HerosaTa LeHa Ha I'IDMLIO6VIBaHe.

PasxoauTe no caenkaTa ce BKAKOYBAT B MbpBOHAyanHaTa OUeHKa.

LleHaTa Ha npuaobmBaHe Ha 3aKyneH MHBECTMLIMOHEH MMOT BK/IlOYBA HEroBaTa MOKYyMnHa LieHa
M BCUYKM Pasxoau, KOWTO MoraT Aa My 6baaT npsiko npenucaHn. Hanpumep: npaBHW yciyri,
CBbp3aHM C NpUAOBMBAHETO Ha UMOTa, AaHbLM MO NPEXBLPSSHETO HA MMOTA U APYrn pa3xoam

no caenkarta.

He ce BKJIIOYBAT B LieHaTa Ha Npuao6yBaHe:
- MbpBOHayasHUTE pa3xoan (OCBEH ako He ca HeobxoauMW, 3a Aa npuBeaaT MMOTa B
paboTHOTO My CbCTOSIHWE, NPeABMAEHO OT PbKOBOACTBOTO Ha [lpy)XeCcTBOTO);
- MbpBOHAYasHUTE OMNEPATMBHM 3arybu, MOHECEHW Mpean WHBECTULMOHHUAT MMOT Aa
AOCTUTHE MIaHMPaHOTO HMBO Ha 3aeTOCT, UK
- HeobwyaliHO rofieMu KonuuyectTBa GpakyBaH MaTepuwan, Tpya WanM Apyrv pecypcu B

CTPOMTENCTBOTO UM pa3paboTBAHETO Ha MMOTA.

AKO MrawaHeTo Ha MHBECTULMOHEH UMOT € OT/IOXKEHO, HeroBaTa LeHa Ha I'IpVIﬂ06VIBaHe (S
€KBMBANIEHT Ha LEHATa Npn ycyioBuUAa Ha He3abaBHO nnallaHe. PasnukaTa MeXay Ta3n cyMa U

obLaTa cyMa Ha nnallaHusTa ce Npu3HaBa KaTo pa3xo/ 3a IMXBU Npe3 Nepuoaa Ha KpeauTa.
lMocnegBawo oyeHsBaHe c/1eq MbPBOHaYa/IHOTO MNPHU3HABAHE

MNMocnenBalloTo OUeHABaHe crief MbpBOHA4YanHOTO Npu3HaBaHe B [py>KeCTBOTO CTaBa KaTo ce
npunara Moaena Ha crnpaBeAnBaTa CTOMHOCT. BCUYKM MHBECTULIMOHHM MMOTU B [1py»KeCcTBOTO
Ce oueHsIBaT MO CnpaBeasiMBa CTOMHOCT, C M3KJ/IIOYEHME Ha C/lyYauTe, KOraTo nas3apbT 3a
CPaBHUMM MMOTU € HEAKTMBEH W CnpaBeavBaTa CTOMHOCT Ha AafeH MMOT He MoXe Aa 6bae
HaeXXAHO onpeaenMMa Ha HerpekbCcHaTa OCHOBa. [pyXXeCcTBOTO OueHsBa TO3M
WHBECTULMOHEH MMOT, KaTO M3Mon3Ba Modena Ha ueHaTta Ha npuaobusaHe B MCC 16 MoTw,

MaLUWHU N CbOPBbXKEHUS. OcTaTbyHaTa CTOMHOCT Ha MHBECTULUMOHHUSI UMOT Ce npuema 3a Hyna.
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[py>xecTBOTO NpoAb/hHkaBa Aa npunara MCC 16 Ao 0cBO60XXAABAHETO Ha TO3M UHBECTULIMOHEH

MMOT.

KoraTo ynotpebaTta Ha MHBECTULIMOHEH MMOT Ce MPOMEHM TaKa, Ye Tol ce peknacuduumpa B
MMOTW, CHLOPBLXEHUS W 06OpyaABaHe, HEeroBaTa CnpaBed/iMBa CTOMHOCT KbM JaTaTa Ha

pekacuuKaumsTa CTaBa LieHa Ha NpuaobuBaHe 3a NocneaBallo OTYUTaHe.

3a MMOTUTE, KOUTO YaCTUYHO Ce M3MO0J3BaT B OCHOBHATA AEMHOCT Ha [1py>eCTBOTO M YaCTUYHO
— 33 OTAaBaHe MO4 HaeM M He CblUecTByBa Bb3MOXHOCT Te3M 4acTu da ce oTuuTar
CaMOCTOATeNHO, PbKOBOACTBOTO € Npueno Aa rm NpeactaBs CbracHo ManckeaHusaTa Ha MCC

16 IMOTK, MaLLIMHM N CLOPBXXEHUS.

NHBECTMLMOHHM UMOTK, KOUTO OTrOBapsiT Ha KpUTepuuTe 3a Kacudukaumsa KaTto AbpXKaHu 3a
npoaaxba (unm BKOYEHM B Fpynu 3a 0cBOHOXKAaBaHe) ce oueHsiBaT B cboTBeTcTBme ¢ MCOO

5 HeTekyLm akTvBM, AbpXXaHW 3a npoaaxba 1 npeycTaHOBEHWU AENHOCTW.
3.3. O6e3ueHKa Ha HeTeKyLUTEe MaTepuasiHu U HeEMaTepuasiHu aKTUBU

KbM gaTtata Ha u3roTesiHe Ha OMHAHCOBUTE OTYETU, PbKOBOACTBOTO Ha [lpy>KeCTBOTO npasu
npeueHka [anu CbLiecTByBaT MHAMKAUMKM 33 obe3ueHKa Ha HeTekywuTe MaTtepuanHu u
HemMaTepuanHu akTMBu. B cryyait, ye ce yCTaHOBM, Ye TakMBa MHAMKAUMM CbLUECTBYBaT, Ce
M3roTes NpUBAN3UTENHA OLEHKA Ha Bb3CTaHOBMMATa CTOMHOCT Ha CbOTBETHMS akTMB. KoraTto
He e Bb3MOXHO Zla Ce M34MC/IM Bb3CTaHOBMMATa CTOMHOCT Ha OTAENHUS aKTUB, [1py>XeCcTBOTO
onpeaens Bb3CTaHOBMMAaTa CTOMHOCT Ha eAuMHMLATa, reHepupalla napyvyHu MoTouM, KbM

KOATO aKTUBDBLT NMPUHaANEXN.

Bb3cTaHOBMMaTa CTOMHOCT € MO-BMCOKaTa CyMa OT ChpaBeA/MBaTa CTOWHOCT, HaMasneHa C
pasxoauMTe Mo npoaaxba Ha AadeH aKTMB M CTOMHOCTTa My B ynoTpeba. Korato
Bb3CTaHOBMMATa CTOMHOCT Ha A3ZieH akTUB (MW Ha eAnHULA, reHepupaLla NnapuyHK NoToLm)
€ no-HMCKa OT 6anaHcoBaTa My CTOMHOCT, MocieaHaTa Ce HamansBa A0 pasMepa Ha
Bb3CTAHOBMMATa CTOMHOCT. 3arybaTa OT o6e3leHKa Ce Npu3HaBa BedHara KaTto pasxod B

oT4eTa 3a neyanbarta unm 3arybata u Apyrus BceobxsBaTeH A0X0A.

Mpy Bb3CTaHOBsIBaHe Ha 3aryba oT obe3leHka, banaHcoBaTa CTOMHOCT Ha akTvBa (MM Ha
eavHuLuaTa, reHepupalla napM4yHn NOToLM) Ce yBenn4yaBa A0 NPOMEHEHaTa My Bb3CTaHOBMMA
cTonHocT. ToBa yBenMyeHMe He MoXe Aa AoBede Ao 6anaHcoBa CTOMHOCT Mo-rofisiMa OT
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6anaHcoBaTa CTOVIHOCT, KosiTo 61 6una onpeaeneHa npu noJjioXXeHne, 4e B npeaxoaHu
nepmnoaun He € 6una NpuU3HaBaHa 3ary6a oT obe3ueHKa 3a AaaeHus akTuB. Bb3cTaHOBSIBaHETO
Ha 3ary6a OoT obe3ueHka ce NPpU3HaBa BEAHAra KaTo Mpuxoa B OTYETA 34 neyan6bata unm

3arybata n apyrus BceobxsaTeH aoxoa.
3.4. JIn3nHr

OpyxectsoTo npunara MCOO 16 - JIU3MHI NO OTHOLLUEHWE HA BCUYKM JIM3UHIOBU AOrOBOPW,

BKIHOYNTENHO NU3UHI Ha aKTUBKW C NpaBO Ha MOJI3BaHE MNpu NpeoTaaBaHeE.

B HauanoTto Ha foroBopa, [py>XecTBOTO MpeLeHsiBa Aanu AOroBOpbT MpeAcTaBsisiBa UM
CbAbpXXa €IEMEHTU Ha NM3MHI. [JafeH AOroBOp MpeACTaBnsiBa WM CbAbpXKa €1eMeHTU Ha
NN3MHT, aKo NO CuiaTa Ha TO3M AOrOBOP Ce MPEXBBLP/S CPELLY Bb3HArpaXxaeHWe npaBoTo Ha
KOHTPO/N HaZ M3MON3BAHETO Ha AaJeH aKTMB 3a OnpeaesieH nepuoa oT BpeMme. MepuoabT oT
BpeMe MoXe Aa 6bAe M3paseH KaTo CTEneHTa Ha Nosi3BaHe Ha AajeH aKTvB. [pyXecTBOTO
npaBu MOBTOPHA OLEHKA Aanu AafeH AOroBOP MPEACTaBfsiBA MM CbAbpXa €1eMEHTU Ha
NU3VHI €AMHCTBEHO NMPU MPOMsiHA B pefa M YCNoBUSTA Ha AOroBopa. 3a [J0roBop, KOMTO
NpeacTaB/siBa WUAM CbAbpXKa €NEeMEHTV Ha JIM3WHI, [py>XeCTBOTO OTYMTa BCEKU NIU3UHIOB

KOMMOHEHT OTAENHO OT HENIU3MHIOBUTE KOMMOHEHTU Ha A0roBopa.
JIn3mHrornosiy4ares

3a porosop, KOWTO CbAbp>XXa NU3NHIOB KOMMOHEHT U €AMH Wi noBedye AOMbIHUTETHU
NN3NHIOBU 017 HENN3NHIOBU KOMIMOHEHTH, NIN3nHronoslydaTenaTt pasnpeaens
Bb3HaArpa>XxgeHMEToO NO AOoroeopa 3a BCEKU JIMBMHIOB KOMIMOHEHT Bb3 OCHOBa Ha
OTHOCUTENHATa eAnHUYHA LieHa Ha JIM3MHIOBUS KOMMNOHEHT. OTHOCUTeNHaTa eanHUYHa LeHa
Ha NU3NHITOBUTE U HENMN3NHIOBUTE KOMMOHEHTU CE onpeaena Bb3 OCHOBaA Ha LEHATa, KOATO
NU3MHrodaTensaT UM cxoaeH A0CTaBuUMK 61 HAUMCIUA Ha [py>XeCcTBOTO 3a TO3U UK noaobeH
KOMMOHEHT nooTaenHo. AKo Habniogaemata CaMOCTOsITENIHA LEeHa He e HenocpeacTBeHo
AOCTbIMHA, JIM3UHronony4vaTendaT npasu I'IpVI6J'IVI3VITe}'IHa OUEHKa Ha €aMHMYHaTa UeHa, KaTto

N3MoN3Ba B MaKCMMasHa cteneH HabnogaemuTe AaHHM.
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JIznHrogares

3a A0roBsop, KOMTO CbAbp>XXa NU3NHIOB KOMMOHEHT U €AMH WK noBede AOMbIHUTETHU
NN3NHIOBU NN HENMU3UHITOBU KOMMOHEHTWU, IU3UHIOAATENAT pa3npeaend Bb3Harpa>kaeHMeTo

rno Aoroeopa, npunaraiku naparpadu 73 - 90 ot MCOO 15.
CPOK Ha JIM3UHIroBusl 4OroBop

[py>eCcTBOTO ornpenens Cpoka Ha JIM3MHIOBMS [OroBOp KaTo HEOTMEHMM Mepuoa Ha NIN3NHra,

3a€aHOo CbC:

a) nepnoanTe, No OTHOWEHUNE Ha KOUTO CbLUECTBYBa OMNuUUA 3a yAb/1XXaBaHE Ha JIM3NHIOBUA
[OroBop, ako € A0CTaTb4HO CUTYpPHO, Y€ JIU3UHIOoNoNy4vyaTeNndaT We yrnpaxHu Ta3n onuugd,

KaKTO U

6) neproanTe, NO OTHOLLEHME Ha KOUTO CbLUECTBYBa OMNUMS 3a NpekpaTsiBaHe Ha NN3UHIOBMS

[0roBop, ako € AOCTaTb4HO CUTYPHO, Y€ JIM3UHIronony4vaTenaT We ynpa>KHu 1a3un onuumsa.

Mpu oueHKaTa Ha TOBa Aanv € A0CTaTbYHO CUFYPHO, Ye JIN3MHIOMONYYaTENsT We YNpaXH
onuuaTa Aa YAB/DKM WM HAMA Aa YNpaXHW OnuusitTa Aa NpekpaTv Cpoka Ha JIM3MHra,
[pyXecTBOTO B3eMa npeaBuA BCMYKM  (akTM M 0BCTOSTENCTBa, KOMTO Cb3aaBaT
MKOHOMMYECKN CTUMY/ 3@ NIM3UHIONONyYaTens Aa ynpaxHW onuusita Aa YAbMKU UK Aa He

ynpaxHu onuuaTa Aa NpekpaT CpoKa Ha JIM3UHra.

JInsnHronony4atenaT npasn NMoOBTOPHa OLEHKa Ha TOBa Aa/v € AOCTAaTbyHO CUIYPHO, Ye Lie
ynpaxHu onuudaTta 3a yab/KaBaHE UM HAMA Aa YNpaXHU onumaTta 3a MNMpeKpaTdaBaHe, Npu
HaCTbMBAHETO Ha BAaXHO CbOUTUE MM CbLLECTBEHO M3MEHEHNEe B 0BCTOSTENCTBaTa, KOETO €
noa KOHTPO/a Ha NU3UHronony4dyatena n 3acdra ToBa AOKOJIKO € AOCTaTb4HO CUTYpHO, 4e
NN3NHIonony4aTensT LWe ynpaXHn ornuns, KoaTto HE € 6una OTpa3€eHa npu onpeaenaHeTo Ha
CpOKa Ha IM3NHIroBuga AOrosop, Uin HAMa Aa yrnpaXHu onuug, KoATo NpeEAN TOBa € OTpa3ni

Npw onNpeaensiHeTO Ha CPOKa Ha NIM3UHIOBMSI AOrOBOP.
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JINSUHITOMONYYATEN
llpnsHaBaHe

Ha HadanHaTa gaTta NM3uHrononydaTendaT Npu3HaBa akTMBa C NpaBo Ha Mon3BaHe M nacvea

no NN3UHra.
[TbpBOHaYasiHa oLeHKa
[MbpBOHaYasiHa oLeHKa Ha akTuBa C NpPaBo Ha MNos3BaHe

Ha HauyanHaTta gaTta JM3NHronony4vaTensar oueHsBa akTMBa C NPaBO Ha NO3BaHe Mo LeHa Ha

npunaobusaHe. Ta BKIOYBA:
a) pa3Mepa Ha MbpBOHAYasIHaTa OLEHKA Ha nNacvea Nno IM3NHra;

6) JINBUHIroBUTE NnallaHng, NU3BbpLLUEHNU KbM UK NPEAN HaYdalHaTa AdaTa, MUHYC NOJTy4YEHUTE

CTUMYJIU NO NN3UNHTa;
B) MbpBOHAYasIHUTE NMPEKU Pasxoan, U3BbPLUEHN OT JIM3UHIOMOyYaTens.
MbpBOHAYanHa oUeHKa Ha nacvBa Mo NIU3uHra.

Ha HauanHaTa gaTa NM3MHIOMONy4YaTensT OLEHABA Mackea MO fIM3MHra Mo HacTosLlaTa
CTOMHOCT Ha SIM3MHIOBMTE M/aLlaHNs, KOUTO HE Ca M3MNIATeHM KbM Tasu Aata. JIM3uHrosute
MMalWaHnsa ce ANCKOHTUPAT C SIMXBEHUSA MPOLIEHT, 3aM0XKEH B IM3UHIOBMSA [OFOBOP, ako TO3M
MPOLEHT MOXe Aa 6bAe HEeMnocpeaCcTBEHO onpeaeneH. AKO TO3W MPOLEHT HE MOXe Aa 6bae
HENOCPEeACTBEHO OMpefeneH, NU3MHIOMOoNYYaTeNAaT W3Mon3Ba AUdEpPeHUManHUs NUXBEH

NPOLUEHT Ha NN3NHronony4vartend.

Ha HayanHaTa gaTta SM3MHIoBUTE MiallaHus, BKIIOYEHM B OLeHKaTa Ha nacuea no JIM3MHra,
obxBawaT cnegHuTe NnawaHns 3a NnpaBOTO Ha NON3BaHE Ha OCHOBHUA aKTUB MO BPEME Ha

CpOKa Ha NIM3nHroemna A0oroBop, KOUTO HE Ca N1aTe€HN KbM Ha4as/iHaTa [AaTa.
a) Cbl/IKCI/IpaHI/I nnawaHna MMHYC noanexawmute Ha nony4v4aBaHe CTUMYNU MO JIM3UHIa,
6) NpOMEHNBU NU3UHITOBU NNallaHus, 3aBUCELLUN OT MHAEKC UK NPOLEHT, KOUTO Ca OLIEHEHU

cnopen CTOMHOCTTa Ha MHAEKCa unn NpoueHTa KbM Ha4a/HaTa AaTa,;
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B) MiawaHuMs Ha CaHKUMM 33 npekpaTsBaHe Ha JIM3MHIOBUS OOrOBOP, ako B CPOKa Ha
NIM3NHIOBKUA AOroBOpP € OTPAa3€HO YrNpaXXHABAHETO Ha OMNuUnA 3a NPEKPAaTABAHETO Ha AOroBOpa

OT CTpaHa Ha NIM3nHronoay4vaTens.
lTocneqBallja oLeHKa

MNMocnegBalla oOuUeHKA Ha aKTMBa C nNpaBo Ha non3eaHe. Cnen HavyanHaTa pAata,
NN3NHIronony4aTenAT oueHABa aKTBa C NMpaBO Ha NOJ3BaHE NOCPEACTBOM MOAEN Ha LE€HATa

Ha NpuaobusaHe.

Mocneagalla OLEHKA Ha MacuBa Mo NM3uHra. Cnea HadvanHaTa AaTa, JIM3MHIononyYaTensT

OLleHsiBa nacvBa Mo iM3nHra Karo:
a) yBennyaea banaHcoBaTa CTOMHOCT, 3a Aa OTpasu SivxBaTa Nno nacuea Mo JI3uHra;
6) HamansBa 6anaHcoBaTa CTOMHOCT, 3@ i@ OTPa3y M3BbPLUEHNUTE JIM3NHIOBM NNaLLaHUs; 1

B) MpeoLeHsiBa 6anaHcoBaTa CTOWHOCT, 3@ [a OTpasu MPEOLIEHKUTE WM U3MEHEHWsITa Ha
NU3VMHIOBUS [OrOBOP WA [a@ OTPa3u KOPUrMpaHUTe (UKCUPAHU MO CbLLECTBO NIU3UHIOBU

nnawaHung.

JlnxeaTta No nacmea Mo JIM3MHra 3a BCEKW Nepuod MNpes3 CPoKa Ha JIM3UHIOBUA OOroBOp e
CyMaTa, KOATO Ce Nnojy4dyaBa, akO KbM OCTaTb4HOTO Casii0 Ha MacuBa MO JIM3UHIa 6bae

NPUNOXXEH NMNOCTOAHEH NIMXBEH NMPOLIEHT (HMCKOHTOBMFI) 3a nepuoaa.

Cnen HadvanHaTa gaTa, JIM3VHIONONyYaTensaT npu3HaBa B neyanbata unm 3ary6aTa KaKTO
nnxBaTta NO nacmea Mo Jin3nHra, Taka U NpoMEHINBUTE JIUSNMHIOBU MJiallaHUA, KOUTO HE Ca
BK/1IOYEHN B OLIEHKATA Ha NacCuMBa No JI3nHra, B NneEpmnoa, npe3 KOWTO € HacTbNnIo CbbUTNETO

N obCTOATENCTBOTO, AOBENO A0 TE3W MNalLaHus.
MpeoLieHka Ha NacMBa Mo NIM3WHra

Cnepn HayanHaTa AaTta NM3MHIoNosyyaTendaT npeoueHsBa rnacvea no NM3uHra, 3a Aa oTpasu
NPoOMeHNTe B JIM3UHIOBUTE nNfawaHns. JIM3nHrononyyatensaT npu3HaeBa CymMaTa Ha
npeoLeHKaTa Ha rnacvmea Mo JI3NHra KaTo KOPEKUMs Ha aKTMBa C NpaBo Ha non3saHe. AKO

obaue 6anaHcoBaTa CTOMHOCT Ha aKTMBa C MPABO Ha NoM3BaHe e HaMasneHa A0 Hyna 1 UMa no-
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HaTaTblUHO HaManlgdBaHE B OL€EHKATAa Ha nacuBa Mo IM3UHIa, TIM3NHIonony4aTenAaT nNnpmu3HaBa

OCTaTb4Ha CyMa Ha MNpeEOoLEHKATa B nevyanbata nnm 3ary6aTa.

JIu3nHrononyyaTenaT nNpeoueHsiBa nacvMeBa MO JIM3MHra, KaTto AMCKOHTUPA KOpurupaHuTte
JINSUHIOBM MNJlalllaHna C KOpuUrnpaH AWUCKOHTOB MPOLIEHT, aKO MMa MNpoMsAHa B CPOKa Ha

NN3NHIoBUA AOroBop.

JInsnHrononyyatensaT MpeoueHsiBa MacuMBa MO JIM3WMHra, KaTo AWCKOHTMPA KOpUrMpaHuTe
NM3NHIOBY M/allaHnsi, ako MMa NpPoMsiHa B 6bAelunTe NM3MHIOBM MallaHus, NpousThyalla
OT MNpOMsiHA B MHAEKC WM MPOLIEHT, M3MON3BaH 3a oOrpedenssHe Ha Te3u MnallaHus,
BKJIOYMTENIHO HamnpuMep MpPOMEHM B MA3apHOTO PaBHULLE Ha HaeMmuTe cred nperneq Ha
nasapa 3a oTAaBaHe noj HaeM. JIM3MHronosyyaTensaT NpeoLeHsiBa Nackea no JIM3MHra, 3a Aa
OTpasn Te3n KOPUTrMpaHW JIM3MHIOBM MallaHWs caMo KOoraTo MMa MpoMsiHa B MapuyHuTe
noToum. JIN3MHronony4aTensT onpeaenst KOpUrnpaHUTe IM3MHIOBY MallaHUs 3@ OCTaTbKa OT

CpOKa Ha JIM3NHroemga AoroBop Bb3 OCHOBa Ha KOpUrnMpaHUTE AOroBOPHU MiallaHUA.
Y3mMeHeHNS Ha JIN3NHIOBUS JOMOBOD

JInsnHrononyyatenaT OoTYMTa U3MEHEHWETO Ha JIM3MHIOBUS [Or0BOP KaTo OTAENEH JIN3WHI,
akKoO U3MEHEHUETO YyBE/NN4aBa obxBaTa Ha SIM3NHIOBUS oroBop, Kato pobass NpaBOTO Ha
nonssaHe Ha €AnH UM NoBeYye OCHOBHU aKTUBU U Bb3HArpa>AeHUETO No JIM3NHIroBma Aorosop
Cce yBenn4yaBa CbC CyMa, CbU3MEPUMa CbC CaMOCTOATENNIHATa LeHa 3a YBENTNYEHNETO B obxsaTa
N €BEeHTYa/IHU KOPEKLUMUN Ha Ta3n LiEHa 3a OTpa3sBaHE Ha obcTosiTencreata no KOHKPETHUA

A0roBop.

AKO M3MEHEHWE B JIU3VMHIOB [JOrOBOP HE € OTYETEHO KaTo OTAENEH NM3MHI KbM AaTaTa Ha
BfIM3aHe B CW/a HA U3MEHEHWETO, JIM3UHIOMOyYaTeNST pa3npeaensi Bb3HarpaxaeHWeTo B
NMPOMEHEHNS1 AOrOBOP, OMpefenst Cpoka Ha M3MEHEHWUS! IM3UHIOB AOroBOP M MNpeoLieHsiBa
nacuea Mo NM3MHra, KaTo AWCKOHTMPA KOPUrMPaHUTE JIM3MHIOBM MilallaHUst C KOpUrupaH
AMCKOHTOB MpPOLEHT. KOpUrMpaHUST OUCKOHTOB TMPOLEHT Ce Onpeaens KaTo JIMXBEHWS
MPOLEHT, 3aI0KEH B JIM3UHIOBMSI JOFOBOP 3a OCTaTbKa OT CPOKa Ha TO3W JOroBOp, ako TO3M
MPOLEHT MOXe Ja 6bae HenocpeaCcTBEHO OMpeaenieH, UM KaTo AvdepeHuManius MXBEH
MPOLEHT Ha NM3NHronoslyyaTens KbM AaTaTa Ha B/M3aHE B CWIa Ha M3MEHEHWETO, ako
NMXBEHUAT MPOLIEHT, 3a/IOXXEH B JIM3MHIOBMSI AOrOBOP, HE MOXe Aa 6bae HenocpeacTBEHO
onpeaeneH.
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AKO W3MEHeHMe B JIM3WHIOB [OroBOP He e OT4YEeTeHO KaTo oTAeNneH JIBWHT,
NN3NHronony4vyatTeNnAaT oOT4dYUTa nNpeoLeHKaTa Ha MnacMBa MO JIM3MHIA KaTO HaManisaBa
6anaHcoBaTa CTOMHOCT Ha aKTuBa C NpaBoO Ha NOJI3BaHE, 3a Aa OTpa3n YaCTU4YHOTO UJTN MbJTHO
NnpeKpaTsaBaHE Ha JINSUHIOBUA AOroBOp, 3a USMEHEHUA Ha JIU3NHIOBUA AOMOBOP, HaManasallu
HeroBus 06xBar. JInanHronony4vatenart npusHasa B neyanbata nnm 3ary6aTa BCUYKN AOXOAMN
nnn 3ary614, CBbp3aHN C YaCTUYHOTO UM MBbAHOTO NpPEKpaTaABaHE Ha NU3UHIOBUA OOroBOpP U
M3BbpLIBA CbLOTBETHUTE KOPEKUMWM HA aKTMBa C NpPaBO Ha MOJI3BAHE 3a BCUYKU ApYyru

N3MEHEHWSI Ha NTM3UHIOBUSI I0rOBOP.
JINBUHITOAATEN
Knacuduvkaums Ha MM3NMHroBUTE AOroBOpU

JInanHropaTenaT knacucuumpa BCEKM OT CBOMTE JIM3MHIOBM [OrOBOPU KaTo [OroBOp 3a
ornepaTuBEH Unu 3a OUHAHCOB NU3WHT. JIN3MHIOBUSIT AOrOBOP Ce Knacuduumpa KaTo JoroBop
3a (DMHAHCOB JIM3MHI, aKO C HEro Ce MPeXBBLPJIST MO CbLECTBO BCUYKM PUCKOBE M U3roau OT
CO6CTBEHOCTTa BbpXy OCHOBHMUSI aKTUB, M KaTO JOrOBOP 3@ ONEePaTUBEH JIN3WHT, aKO C HErO He
Ce MPEXBBbPAAT MO CbLIECTBO BCUYKM PUCKOBE M M3roan OT COBCTBEHOCTTA BbpPXy OCHOBHWS
aKTvB. [anu JajeH NMU3VMHroB A0rOBOP € [0roBop 3a PMHAHCOB MM 3@ ONepPaTUBEH NIU3NHT
3aBMCU OT CbLHOCTTA Ha caenkaTa, a He OoT dopMmaTa Ha porosopa. Knacudukaumsita Ha
NM3MHIOBUS JOrOBOP Ce OCBLLUECTBSIBA Ha aTaTa Ha BbBeXaaHe U ce npepasrnexzaa camo npu

N3MEHEHMEe Ha NIN3NHIOBUS AOroBOP.
[orosopwu 3a onepatuBeH NN3UHI

JInnHrogaTenaT npusHaea IM3NMHIOBUTE MJlallaHUs Mo AOrOBOPU 3a ONepaTUBEH JIM3UHT KaTo
Npuxo4 Mo JNIMHEWHWUS METOA MMM Ha Apyra cuctemaTuyHa 6asa. JIauHrogatensT npunara
Aapyra cuctemaTnyHa 6asa, Korato Tasu 6asa OTpassiBa MO-TOYHO HauMHa, MO KOWTO ce
HaMansBa nonsata OT M3MON3BAaHETO HA OCHOBHMS aAKTUB. JIM3WHroAaTensT npu3HaBa
pasxoauTe, BKOYMTENIHO aMOPTM3aUMATa, W3BLPLUEHW BbB Bpb3Ka C FEHEPUPAHETO Ha

[oxoaa OT JIU3UHI, KaTO pa3Xxoa.

AMOpPTM3aLMOHHATA MOUTMKA MO OTHOLLEHWE Ha aMOPTM3MPYEMUTE OCHOBHU aKTUBW, NpeaMeT
Ha onepaTMBEH NM3MHI, TpsbBa Aa 6bAe CbrnacyBaHa C obuyaliHaTa aMOPTM3ALMOHHA
NONUTUKA Ha IM3UHIOAATENS MO OTHOLLEHME HA MNOA06HM aKTUBH.
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JIn3nHrogaTenat oTynTa M3MEeHEHMETO B AOrOBOP 3a OrnepaTUBEH JI3UHI KaTO HOB JIN3UHT OT
AaTaTa Ha BJ/i3aHe B C/1a Ha UBMEHEHMETO, KaTO B3MMa NpeaBni BCUMYKN aBaHCOBO MJ1aTEHU
NN Ha4ncneHn NN3NHrosun nnawlaHus, CBbp3aHM C NMbpBOHa4Ya/HUA AOrOBOP 3a JIN3UHI, KaTo

4acT OT JIN3MHIOBMTE NAAaHNS 3@ HOBUS JIU3UHT
3.5. ®MHaHCOBU UHCTPYMEHTH

®1HaHCOB MHCTPYMEHT € BCeKW A0roBop, KOWTO nopaxxaa €A4HOBPEMEHHO, KaKTO CI)MHaHCOB
adKTUB B €AHO NpeanpuaTmne, Taka 1 d)VIHaHCOB nacune MU MHCTPYMEHT Ha cobcTBeHus KanuTan

B ApYro npeanpustue.

®UHAHCOBUTE aKTMBM M MacvBK Ce Npu3HaBaT B OTYETa 3a (PMHAHCOBOTO CbCTOSIHME, KOraTo
M camo KoraTo [Ipy)XeCcTBOTO CTaHe CTpaHa MO AOrOBOPHWUTE YC/MOBUS Ha WMHCTPYMEHTa.
®OUHAHCOBUTE aKTMBM Ce OTMWUCBAT OT OTYETA 3a (DMHAHCOBOTO CbCTOSIHWE, Cfed KaTo
[OrOBOPHMTE MpaBa 3a MOJly4YaBaHETO Ha MapUYHWU MOTOLM Ca M3TEKIM MM aKTUBWTE ca
NpPexBbpieHN M TpaHCHEPHLT MM OTroBapsl Ha M3MCKBaHMSITa 3a OTnUCBaHe. PUHAHCOBUTE
nacvBM Ce OTMWUCBAT OT OTYeTa 3a (PMHAHCOBOTO CbCTOSIHME, KOraTo M CaMO KoraTo ca
noraceHy — T.e. 3aAb/DKEHMETO, OMpeAeneHo B AOroBopa € OTnagHano, aHy/MpaHo Wiu

CPOKbLT MY € U3TEKDII.

Mpy NMbpBOHAYanNHOTO MM Mpu3HaBaHe (WHAHCOBUTE aKTMBM (MacmBu) Ce OUEeHABaAT Mo
CrpaBeannBa CTOMHOCT, M/HOC MW MUHYC, B Clly4Yalt Ha hMHAHCOB aKTMB UM OMHAHCOB NacuB,
HeoLeHsIBaH MO CrnpaBeasiMBa CTOMHOCT Mpe3 nedyanbata wnu 3arybaTa, pa3xoaute Mo
caenkarta, KOUTO ca NPsiIko CBbp3aHu C NpUaobMBaHETO WU U34aBaHETO Ha (PUHAHCOBUS aKTUB
nnn UHAHCOBMSA NacuB, C U3KKOYEHME Ha (MHaHCOBUTE akTuBM (MacvMBu), OTYMTaHWU MO
crnpaBeannBa CTOMHOCT Mpe3 OT4YeTa 3a nedvanbata unm 3arybata v Apyrusi BceobxsaTeH

Aoxoa.
3.5.1. Toproscku n Apyrv TbpProBCKH B3€MaHNsI

TbproBCKUTE U APYrn B3EMaHWsi Ca HEAEepUBATUBHW (DMHAHCOBM aKTUBU C (UKCUPaHU WNn
onpefenuMi CPOKOBE 3a YPEXIaHe, KOUTO HE Ce KOTMPAT Ha akTUBEH Mas3ap. Te Bb3HWUKBAT,
KoraTo [py>KeCcTBOTO NPeAoCTaByn NapuyeH pecypc, CTOKM unum ycnyru, 6e3 aa MMa HamepeHue

Aa TbpryBa Bb3HUKHANOTO B3EMaHE. Te3n B3emMaHus ca npeacraBeHN no TAXHATA
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AMOPTU3NpaHa CTOI‘;1HOCT, n3umcneHa Ha 6asa metofa Ha e(DEeKTUBHUS NIUXBEH MPOLIEHT, C

N3KJTIOYEHME Ha KPaTKOCPOYHUTE B3EeMaHUs, KOUTO He Cce aMopTu3mnpar.
3.5.2. Mapnynn cpegcrea

lMapuyHUTE CpeacTBa 3a LenTe Ha CbCTaBAHETO Ha OTYeTa 3a NapuyHUS NOTOK Ca NapuyHuTe
Cpeactea B GDOVI 1 No 6aHKOBM CMETKU U ApPYyrn KpaTkoCpoyHU BUCOKOTMKBUAHU MHBECTULNN,
KouTo Morat Aa 6baat KOHBEPTUPAHU B onpeaenieHa CyMa napu4vHn CpeacTtBa 1 noanexar Ha

HE3HaA4YNTENHN NPOMEHN B CTOMHOCTTA.

3a uenuTe Ha oT4yeTa 3a NapuyHUTE NOToLUM, NAPUYHUTE CPeACTBaA BKIKOYBAT He6)'IOKVIpaHVITe

NapuyHK cpeacTsa.
3.5.3. Obe3yeHKa Ha ¢pHaHCOBU aKTUBH

KbM obe3ueHka Ha (PUHAHCOBUTE MHCTPYMEHTU Ce NPUCTBbMNBA NPU UHAMKAUMS 3a yBENUYeH
KpeauTeH pUcK Ha rpyna (pUHAHCOBM WHCTPYMEHTW, KaKTO M Ha HWBO OTAeneH (PrHaHCOB
MHCTpyMeHT. OMHAHCOB akTWB € C KpeauTHa obe3ueHka, KoraTo ca HacTbMuau efHO Uau
noBeye CbOWUTUSA, OKa3BalLM HEraTMBHO Bb3AENCTBME BbPXY OYaKBaHMTE Gbaely napuyHmn
noTouu OT akTuea. MNpumepn 3a Hannune Ha KpeanTHa obe3LeHKa Ha akTUB Ca HAJIMYMETO Ha
HAKOW OT CnefHuTe CbbuTus:
e 3HauMTeNHU HUHAHCOBW 3aTPYAHEHNS HA EMUTEHTA WAN ATbXHUKA;
e HapyLwaBaHe Ha AOroBop noA dopMaTta Ha HeU3Mb/IHEHWE UK NPOCPOYME;
e 3aeMoaaTenaT npaBu OTCTBIKM Ha 3aemMaTtens Mopaau 3aTpPyAHEHOTO My (PMHAHCOBO
CbCTOSIHUE, KOUTO He 61 Hanpasun Npu Apyru o6CToATENCTBa;
e (TaBa BepoOSiTHO, 4ye 3aemaTens uwe 6bae 06sBeH B HECLCTOSTENIHOCT WU ApPYro
¢prHaHCOBO 03apaBsiBaHe;
e UM34e3BaHe Ha (PUHAHCOBMS aKTMB OT (PMHAHCOBUS Mas3ap 3apaav 3aTpyaHeHus;
e 3aKynyBaHe Ha (PUHAHCOB aKTWB C rofsaM OTOMB, OTpassBally, MOHECEHW KpeauTHU

3aryobm.

BnowaBaHeTO Ha KPeaAUTHUS PEUTUHI Ha eanH (PMHAHCOB aKTMB MOXE Aa € KOMbuHauust oT

[IEACTBMETO Ha HSKOJIKO CbOUTHS.

erLI,MTHa 3ary6a € pa3fnnkKkata Mexay BCUYKU AOroBOpPEHU MNapuyHU NoTounM U BCUYKU
napmnyH noToumn, KOUTo E,DY)KGCTBOTO O4YaKBa Aa nosiyun, ANCKOHTUPaHU C MbpBOHA4Ya/IHUA
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edeKTUBEH NNXBEH NPOLIEHT. [py>XECTBOTO OLIEHSIBA NAPUYHMTE NOTOLM, KaTo B3eMa npeasus
BCMYKM [OrOBOPHW YC/IOBUSI MO (DMHAHCOBMSI MHCTPYMEHT (Hanpumep onummn 3a NpeacpoyHo
rnoracsiBaHe, yab/kaBaHe, KOM-onuun u Apyrv nogobHn onumm) 3a o4akBaHUsS CPOK Ha TO3M
(DVMHAHCOB MHCTPYMEHT. MapuyHUTE NOTOLM, KOUTO Ce B3eMaT NpeaBuz, BKIOUBAT MapUyHu
noTouu OT npofaxbaTta Ha AbpXKaHU o6e3nedeHns unu Apyru KpeamTHU NoaobpeHnsi, KOUTo
Ca HepasfesnHa 4acT OT [OroBOpHWUTE ycnoBusi. [onycka ce, 4Ye O4YakBaHMST CPOK Ha

(PUHAHCOBUS MHCTPYMEHT MOXe Aa 6bae oueHeH NpUBINM3UTENHO N0 HAAEXAEH HAUMH.
3.5.4. ToproBcky n Apyry 3a4b/DKEHNST

KaTto TbproBCkM W Apyrn 3aAb/DKeHWUs ce KnacuuumpaT 3a4b/DKEHUS Bb3HUKHaIM OT
AVMPEKTHO NpefoCTaBsiHE Ha CTOKW, YCIyru, HeknacuduumpaHu Kato (MHAHCOBM MacuUBM.
MbpBOHAYaNHO TE3N 3aAb/HKEHNS Ce OLEHSIBAT Mo ce6eCTOMHOCT, BK/IKOYBaLLa CnpaBea/iMBaTa
CTOMHOCT Ha MOJTlyYEHOTO M pasxoauTe no caenkata. Cnea MbpBOHAYasHOTO MpPU3HABaHE

3aAb/HKEHUSITA, KOMTO ca 6e3 puKcMpaH nagex ce oTumTaT no cebecTomHoCT.
3aab/mKEHNATA, KOMTO ca € MKCUpaH Nafex ce OTYATaT No aMopTM3MpaHaTa UM CTOMHOCT.

KaTo AbnrocpoyHu ce knacubmumpaT 3aab/HKEHUs, KOUTO ca C (PMKCMpaH NageXx 1 oCTaTbyeH

CPOK A0 naaeXa HaA €4Ha rogmHa A0 AaTaTa Ha Naaexa.

KaTo KpaTKOCPOYHM ce KnacnduumpaT 3a4b/HKeHNs, KOUTO ca:
o 6e3 ukcnpaH nagex;
e C (wuKkcMpaH nagex M ocTaTbyeH CPOK A0 Nagexa A0 edHa roAvMHa OoT JartaTta Ha

(p1HaHCOBUS OTYET.

3.5.5. JIluxBeHn 3aemMmu

JInxeBeHnTe 3aeMu ce MpU3HaBaT MbpPBOHAYa/NHO MO CrpaBeaAnvMBa LeHa, (opMupaHa oT
NOMyYEHUTE MAPUYHM MOCTBLIIEHMS, HETHO OT MNpUCLIUMTE pasxoau Mo caenkata. Cnepn
MbPBOHAYA/IHOTO WM TMNPU3HABAHE, JIMXBEHUTE 33aEMM Ce OLEHABAT MO aMOPTU3MPAaHa
CTOMHOCT, KaTo BCAKa pasnvka Mexay MbpBOHayasniHaTa CTOWHOCT M CTOMHOCTTA Ha naaex ce
OTuMTa B OTYETa 3a nNeyanbaTa unum 3arybaTta v Apyrus BceobxBaTeH A0XOA 3a Mepuoda Ha

non3BaHe Ha 3aeMa Ha 6asa MeToda Ha eeKTUBHMS IMXBEH NPOLIEHT. Moy4YeHUTe NNXBEHM
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3a€MU, NpuU Bb3HUKBAHETO Ha KOUTO HE Ca U3BBPLUEHU pa3xoan CBbp3aHN CbC CAESIKATa, HE

ce aMopTU3nNpar.

®duHaHcoBUTE pa3xoaun, B TOBA YNC/IO U ANPEKTHUTE pa3xoam Mo NPUB/IMYAHETO Ha 3aeMa, ce
BK/IIOYBAT B OTYeTa 3a nevanbaTta unuv 3arybata u apyrus BceobxesaTeH A0X0A4 Mo MeToAda Ha
eheKTMBHMSA NNXBEH MNpOUEHT. JIMXBeHuTe 3aeMn ce KracupuuupaT KaTo KpaTKOCPOYHM
3ab/HKEHNS, OCBEH KoraTo [py>KeCTBOTO MMa 6e3yCnoBHO NpaBo Aa OT/0XM NOracsiBaHETO
Ha 3adb/DKEeHMETO 3a MUMHMMYM 12 Meceua cCneg Aatata Ha oT4yeTa 3a (UMHAHCOBOTO

CbCTOSIHME.
3.6. PerucrpupaH kanutan

PernctpupaHuaT KanuTtan Ha [lpy>KecTBOTO € MpeAcTaBeH Mo MCTOpUYECKa LieHa B [AeHs Ha

BMWCBAHETO My.
3.7. [daHbK BbpXy goxoaa
[aHbKbT BbpXy A0X0Aa BK/IKOYBA TEKYLUMS AaHBK BbpXYy nedyanbaTta n oTCpoyeHuTe AaHbUN.

CvrnacHo un. 175 ot 3akoHa 3a KoprnopaTuBHOTO nogoxoaHo obnaraHe (3KMNO) apyxecreaTta
CbC CneuunanHa MHBECTULMOHHA Lien He ce obnaraT C KOpNopaTUBEH AaHbK, T.e. [py>XecTBOTO

HSIMa JaHbK BbpXy A0X0A4a M CBbP3aHW C HEr0 OTCPOYEHU AaHbLM.
3.8. [doxoau Ha nepcoHana
KparxocpoyHn goxogm Ha HaeTH simya

3a[Ib/HDKEHNS 3@ KPATKOCPOUYHMTE 10XOAM Ha HAETU NULA CE OLEHABAT Ha HEAUCKOHTMPaHa
6a3a 1 ca OTYETEHM KATO pa3xoz, KOraTo CBbP3aHWUTE C TSX YCNYrv ce NpeaocTaBaT. Macue ce
npu3HaBa 3a CyMaTa, KOSITO Ce OYakBa Aa 6bae M3nnaTeHa no KPaTKoCpoyeH 6OHyC B napu
WX MNaHOBE 3a pasnpeaeneHne Ha nedan6aTa, ako [pyXecTBOTO MMa MpaBHO WM
KOHCTPYKTVBHO 3aAb/DKEHME [a 3an/iaTh Ta3uW CyMa KaTo pe3ynTaT OT MUHanM yCayru,

NpPeAOCTaBEHU OT CITYXXUTEN, N 3abJ/IXEHNETO MOXE Aia CE OLUEHU HAaAEXAHO.

[lpy>XecTBOTO NPU3HaBa KaTo 33[b/DKEHNE HEAUCKOHTUPAHaTa CyMa Ha OLIEHEHUTE Pasxoam
Mo NIATEH MEXAMHEH OTMYCK, OYaKBaHW Aa 6bAaT 3annaTeHn Ha CYXUTEUTE B 3aMaHa Ha
TpyAa UM 3a U3MUHANWUA OTYETEH Nepuoa,.
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Aoxogn npn npexparsasaxe

[Jloxoan npv npekpaTsaBaHe 3a A0OPOBOJIHO HamnyckaHe ca MpU3HATW KaTo pasxoaM, ako
[lpy>XecTBOTO € OTrpaBuIo OPULMANIHO MPEIOKEHNE 3a A06POBOHO NpeKpaTsBaHe, U €

BEPOSTHO, Ye odepTaTa We 6bae npueta, a 6poaT Ha NpuennTe MoXe Aa Ce OLEHN HaaeXAHO.
3.9. [pu3HaBaHe Ha NpUX0AM U pa3xoam

Mpuxoante n pasxoguTe Ce HauucnsgaBaT B MOMEHTA Ha TAXHOTO Bb3HMKBaHE, Cbr/lacHO
npuHUMNAG Ha HAYUCIIEHUETO, HE3aBUCMMO OT MNapUYHUTE MNOCTbMNEHNA W MNNallaHUA.
OTuMTaHETO MM Ce M3BbLPLUBA MPU CnasBaHe Ha W3WMCKBAHETO 3a MpUYMHHA U CTOMHOCTHa

BPb3Ka Mexay TsiX.

[MpuxoanTte ce oueHaBaT No cnpasennneaTa CTOMHOCT Ha Nosly4eHOTO MM MOANIEXKALLOTO Ha
nonydyaBaHe UK NNallaHe Bb3HarpaxaeHmne, HaMaaeHo CbC CyMaTa Ha BCUYKU NPeEAOCTaBEHU

OTCTbIMKNU.

MpuxoauTe ce Npu3HaBaT, KOraTo CyMaTa Ha Npuxoda MoXe Aa 6bae HaaeXaHO M3MepeHa U
€ BEeposATHO [lpy»XecTBOTO Aa Nosyun 6bAelum MKOHOMUYECKM NOM3M B PE3yTaT OT cAeskaTa,
KaKTO M aKO Ca M3Mb/HEHWN CrieUuMdbUYHNTE KPUTEPUM 3a MpU3HaBaHe Ha npuxoaute. CumTa
Ce, Ye cyMmaTa Ha NMpuxoda He e HaAeXAHO M3MepUMa, AOKATO He Ca OTCTPaHEHW BCUYKM
NoTeHLMaNHN HECMIYPHO YCIOBUSI, CBbp3aHu C NpogaxbaTa. MNpeueHkaTta Ha [py»ecTBOTO Mo
OTHOLLUEHME KPUTEPUMTE 3a MPU3HABaHE Ha NPUXOAMTE Ce OCHOBaBa Ha MCTOPUYECKUS OMUT
Ha [py>ecTBOTO, KaTo Ce B3eMa NpeaBua BUAa Ha KJIMEHTA, BUAa U cneunduyHuTe ycnosus

Ha BCAKa TpaH3aKuUuA.

[Ipy>XeCTBOTO OTYMTa TEKYLLO pas3xoauTe 3a AEMHOCTTa MO MKOHOMUYECKU ENEMEHTU U cned
TOBA ' OTHacs No YHKLUMOHANHO NpeaHa3HadeHune ¢ uen popMmpaHe pasMepa Ha pasxoamTe
MO HanpaBfeHVs! U AEMHOCTW. MpU3HABAHETO Ha Pa3xoaMTe 3a Pa3xos 3a TEKYLUMS Nepuoa ce

M3BbpPLLBA NMPU Ha4YnNCNsaABaHE Ha CbOTBETCTBALLUMUTE UM NMPUXOAMN.

KbM pa3xoamTe 3a AeHOCTTa Ce OTHACAT U (PUHAHCOBM Pasxoau, KoMTo [Ipy»KecTBOTO OTUMTa

N ca CBbp3aHM C 0buyaiHaTa AeNHOCT.

Pa3xogute ce oOTuMTaT Ha nNpUHUMMNA HaA TeKywo HauducngsaHe. OueHsiBaT ce Mo

cnpaBeanmBata CTOMHOCT Ha NJaTeHOTO MUK NpeacTosLo 3a nyiallaHe.
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3.10. OTuMTaHe Ha NpUXoAM OT AOrOBOPU C KJIMEHTH

Lpy>ecTBOTO OTUMTA NpuxoauTe OT AOroBOPU C KINEHTU cbrnacHo MCOO 15. [pyxecTBOTO

npunara Hacrodawuna CtaHaapT 3a U CaMO, aKO KOHTPAareHTbLT MO A0roBopa € K/NEHT.

[py>xecTBOTO U3non3ea 5 cTbnkoB Moaen:
- Crbnka 1 — NaeHTudurumpaHe Ha forosopa C KINEHTa;
- Crbnka 2 — NgeHTudurumnpaHe Ha 3a4b/DKEHNATA 3a U3Mb/IHEHWE Ha AOrOBOPa;
- Crbnka 3 — OnpepensHe Ha LeHaTa Ha CAeNKaTa;
- Crbnka 4 — Pa3znpegensiHe Ha LeHaTa Ha caenkaTta Mexay OTAeNHUTE 3a4b/IKeHNsd 3a
N3MbIHEHWE;
- Crbnka 5 — lNMpusHaBaHe Ha npuxoda, korato [py»ecTBOTO YAOBNETBOPU CbOTBETHOTO

3ab/DKEHNE 3a U3MbJ/IHEHME.
3.11. OueHka v ynpasneHue Ha (PMHaAHCOBUA PUCK
3.11.1. DakTopm Ha PMHaAHCOBHS PUCK

B cBosita aeiHoCT [py>eCcTBOTO € U3MI0XKEHO Ha MHOXECTBO (DMHAHCOBM PUCKOBE — Ma3apeH
PUCK; KpeauTeH PUCK M PUCK Ha JIMKBUAHOCTTA. [pY>XeCTBOTO He M3Mon3Ba AepVBATUBHM

(PUHAHCOBM MHCTPYMEHTU 3@ ynpasieHne Ha (MHAHCOBU PUCKOBE.
3.11.2. Nazapen pnck
BanyTteH puck

[lpy>XecTBOTO OCbLLUECTBSIBA CBOMTE CAEKM OCHOBHO Ha BbTPELLHMS Nasap. To He e U3/I0KEHO
Ha CbLLUECTBEH BaJlyTEH PUCK, 3aLLOTO BCUYKM HErOBW OMepauum U CAenKU ca AEHOMUHMPAHU
B 6b/Irapckn NeBOBE M €BPO, a MOCNEAHOTO € C hUKCMpaH Kypc cnpsiMo nieBa. [py»XecTBoTo
OCbLLECTBSIBA OCHOBHUTE CU OCTaBKu B NieBa. MpoaaxxbmTe Ha yCiyru CbLLO Ce M3BbLPLUBAT B

nesa.
JInxeeH puck

Lpy>XeCTBOTO HsIMA 3HAUMTENHA KOHLUEHTpauusl Ha JIMXBOHOCHU aKTUBMU, C U3KIKOYEHUE Ha

cB060AHMTE NapuUyHM CPeaCTBa MO pa3n/allaTesiHM CMETKM B 6aHKW. 3aToBa npuxoauTe U

rp. Cocpusa 1407, yn. ®unun Kytes N2 137, 6n. 1, e1. 2, ENK N2 203645531
e: iro@bpdplc.com, t: 359 2 868 13 74, www.bpdreit.com 37 | 103


mailto:iro@bpdplc.com
http://www.bpdreit.com/

INDUSTRIAL

BNA UHAYCTPUAJIEH ®OHJ 3A HEABWXUMU UMOTU AACUL|
MEXAWNHEH ®UHAHCOB OTHET

BXoAALWwmnTE onepatnBHU nNapu4HM NoToLM Ca B ronsdma CreneH HeEsaBMCUMMU OT NPOMEHUTE B

nasapHuTe JIMXBEHU paBHULLA.
KpeauteH puck

®OUHAHCOBUTE aKTUBM Ha [1pY)>X€CTBOTO Ca KOHLEHTPUPAHW OCHOBHO B ABE rPynui: MapuyHu
cpeactBa (B 6poit M no 6aHKOBM CMETKM) U B3EMaHUsi OT K/MEHTU. PLKOBOACTBOTO Ha
[pYy>XeCTBOTO CUMTa, Ye KPeaUTHUS PUCK € MUHMMANEH, 3aLLOTO CbLIOTO MMa OrpaHuyeH 6poii
KIMEHTM M CbOTBETHUTE YC/IOBMS 3@ M/AllAHE Ca KOHKPETHO M CTPOro OMpeaeneHu B
AOroBOpUTE C TAX. JONb/IHATENHA 3alUMUTa Ha KPEAUTHUS PUCK BbB Bpb3Ka C B3EMaHUATA OT
K/IMEHTM € OCUIypPEeHa Yepes 3aN0KEHUTE B JOFOBOPUTE Y BHECEHWUTE OT KIIMEHTUTE CyMM MOA
(opMaTa Ha rapaHUMOHHM AEMNO3UTU NPU CKIOYBAHE Ha OrOBOPUTE C TX. Te3n cymMu ciiyxat

KaTo obe3neyeHne No AOroBopuUTe M MOraT Aa Ce U3Mon3BaT 3a NOKpMBaHe Ha B3eMaHusTa.
JinkBuaeH puck

JINKBMAEH pUCK € PUCKBT, Ye [py>KECTBOTO MOXE Aa CPELLHE 3aTPyAHEHMS MPU noracsiBaHe
Ha cBouTe (UHAHCOBM 3aabikeHus. C Uen ynpaBneHMe Ha TO3M pUCK PbKOBOACTBOTO
noaabpXa MWHWMANHO HMBO 6bP30 JIMKBUAHW aKTMBKM (MapuU4YHW CPeACcTBa M B3eMaHus).
[lpy>XeCTBOTO Ce CTPEMM 3@ M3roTBS MPELM3HM MPOrHO3M Ha MapuUYHWUTE MOTOLM, KOETO

cnomMara 3a ehekTUBHOTO YrpaBieHne Ha IMKBUAHUS PUCK.
3.12. YnpaB/sieHue Ha KanuTasioBUA PUCK

OcHOBHaTa Len Ha pbKOBOACTBOTO Ha [lpy»>XeCTBOTO MpW yrnpaB/ieHMe Ha KanuTanoBusi pUCK
€ [Ja noaabpXa HMBOTO Ha COBGCTBEHWMS KanuTan B rpaHWUM, KOUTO MO3BOSSIBAaT Ha
[py>XecTBOTO fa NMpoAb/IKM CBOSTa AEMHOCT KaTo AEWCTBALLO NpeanpusiTue, KakTo U aa
OCUIypU Bb3BPALLAEMOCT Ha CBOWTE aKUMOHepu. B Tasn Bpb3ka PbkOBOACTBOTO MMa 3a Uen

[a noaabpika onTUMasiHa CTpyKTypa Ha KanuTtana.
3.13. Cebp3aHu LA U CAEJIKU MeXAay TAX.

Opy>xecTBOTO cnassa u3nckBaHusaATa Ha MCC 24 npu onpegensiHe M OMNOBECTSABAaHE Ha

CBbp3aHUTE Tnua.

3.13.1. lMog cBbp3aHo /1mye cieqBa g4a ce pasbupa:

rp. Cocpusa 1407, yn. ®unun Kytes N2 137, 6n. 1, e1. 2, ENK N2 203645531
e: iro@bpdplc.com, t: 359 2 868 13 74, www.bpdreit.com 38 | 103


mailto:iro@bpdplc.com
http://www.bpdreit.com/

e Estate o RET
bNA VHAYCTPUAJIEH ®OHA 3A HEABMWXNMUN NMOTU AACUL
MEXXOAVHEH ®MHAHCOB OTYET
a)  Jvue v 65M3bK UNeH Ha CEMENCTBOTO Ha TOBa SiNLe e CBbP3aHo C [pyXecTBoTo,
aKo JIMLETO:

- YNPaXXHsiBA KOHTPO UM yrnpaXkHsiBa CbBMECTEH KOHTPON BbpXY py>KeCTBOTO;
- ynpaxkHsiBa 3HAYUTENHO BNIMSIHUE BbPXY [pYy>XeCTBOTO; U

- € u4fleH Ha KI4Y0B pPbKOBOAEH MepcoHan Ha [pyxectBoTo. W3mbaHUTenHuTe

ANPEKTOPU Ca KJTKOYOB YyrnpaBieHCKN NepCoHarnl.

6) MpeanpuatTe e CBbp3aHo C [pY>KECTBOTO, ako € WU3MbJIHEHO HAKOE OT CledHuUTe

yCnoBus:
- MpeanpusiTeTo 1 py>XecTBOTO Ca YSIEHOBE Ha eHa U Cblua rpyna;

- EaHo npeanpusiTe e acouumMpaHo WM CbBMECTHO MpeanpusiTie Ha ApyroTo

npeanpusTue;
- W pBeTe NpeanpusiTus ca CbBMECTHW NPeANnpUsTUSt Ha €HO M CbLLO TPETO NNLE;

- [laneHo npeanpusiTue € CbBMECTHO NpeanpusiTUe Ha TPETO MpeanpusTMe U Apyroto

npeanpuaThe e acounmpaHo NpeanpuaTue Ha TPETOTO NpeanpusaTUe;
- [py>XeCcTBOTO € KOHTPONIMPAHO OT N1ue, onpeaeneHo B 6yksea a).
3.13.2. XapakTepncTuKka Ha CAEJIKNTE MEXAY CBbP3aHH nya

Coenkn CbC CBbP3aHM /NMUa MPeACTaBNsiBAaT MPEXBbLP/ISHE Ha pPecypcu, YCnyr Wnm
3ab/KEHUSI MEXAY CBbP3aHU LA, HE3aBMCMMO OT TOBA Aasin Ce Mpusara HsKakea LieHa Un
He. CrieloBaTEeNHO, CBbP3aHUTE iMLa MOraT Aa CK/IHYBAT CAENKU, KaKBUTO He B1xa CKIoUmm

HECBbpP3aHu nunua.
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4. NosacHeHus KbM PUHAHCOBUSA OTYET

4.1. OTyeT 3a HGMHAHCOBOTO CbCTOSAHUE

4.1.1. IMoTy, MaLLMHY, CbOPBIKEHMS 1 0O0PYABAHE

oounC CbOPDB)XXEHUSA
OB3ABEXXOQAHE

OTyeTHa CTOHHOCT

Canpo kbM 31.12.2020 9 - 9
Moctbnnnu - 358 358
Cango kbM 31.12.2021 9 358 367
Moctbnnnu - - -
Cango kbm 30.06.2022 9 358 367

BanaHcoBa cToMHOCT KbM 31.12.2021

Canpo kbM 31.12.2020 1) - (1)
Hauuncnenu 1) 4) (5)
Canpo kbMm 31.12.2021 ) (4) (6)
HauucneHm (1) (27) (28)
Canpgo kbM 30.06 2022 3) (31) (34)

basiaHcoBa croiHocT

7 354 361

BanaHcoBa cToiHocT kbM 30.06.2022

6

327

333

4.1.2. HemarepuasiHm aktmsm

OTYeTHa CTOHHOCT

NMPOrPAMHM
NMPOAYKTH

Cango kbm 31.12.2020 4 4
MocTbnunm -

Canpo kbm 31.12.2021 4 4
Moctbnnnu -

Cango kbM 30.06.2022 4 4
Amopruzaymns

Canpgo kbm 31.12.2020 3) 3)
Hauncnenn (1) (D)
Canpo kbM 31.12.2021 (€)) ©)]
Hauuncnenu - -
Cango kbM 30.06.2022 4 4
BbanaHcoBa cToMHOCT kbM 31.12.2021 -- --
BanaHcoBa cTolHocT kbM 30.06.2022 -- --
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4.1.3. IHBECTULIMOHHMN UMOTH

OTYeTHa CTOHHOCT

BanaHcoBa cToMHOCT kbM 31.12.2020 784 2606 4602
MocTbnnnu 1996 2 606 4 602
MpeoLeHKX No cnpaBeaivBa CTOMHOCT 22 118 140
Canpgo kbm 31.12.2021 2 802 4 485 7 287
MocTbnunum - - -
M3nesnu (806) -- (806)
MpeoLeHKM No cripaBeannBa CTOMHOCT -- -- --
Canpgo kbM 30.06.2022 1996 4 485 6 481
banarcoBa cTosHOCT

BanaHcoBa cToHocT kbM 31.12.2021 2 802 4485 7 287
BanaHcosa cToiHocT kbM 30.06.2022 1996 4 485 6 481

CyMM BKJIIOUEHU B €AMHHMS OTYET 3a BCeobxBaTHMA AOXO0A OT

oTaaBaHe NoA HaeM Ha MHBECTULIMOHU MMOTH Nnpe3 MbpPBOTO WUmoT rp. BapHa
nonyroguve Ha 2022 r.
MNpuxoau OT HaeMm, B.T.u. 161

- pexknaMHa niaouy 4
Mpuxog ot Takca ynpaenexue (TY) 19

CYMVI BKJIIOMEHM B €AMHHUA OTYEeT 3a BceobxBaTHUA A0X0A OT

oTAaBaHe noAa HaeéM Ha UHBECTULIMOHM UMOTHM Npe3 MbPBOTO Wwmor rp. Pyce
nonyrogue Ha 2022 r.
Mpuxoau OT HaeMm, B.T.u. 491

- cTenaxHo obopyasaHe 48
Mpuxop OT Takca ynpasneHne 82

KbM Kpasi Ha OTYETHUS! Neprog [py>eCcTBOTO NpuUTexasa CeaHUTe MHBECTULIMOHHU UMOTMW:

e HeaBWwXMM MMOT B rp. BapHa, npeacrasnsBsaw 06ocobeHa YacT OT NOrMCTUYEH MapK
bl BapHa — cknagosa 6a3a A-3, Hammpall ce B rp. BapHa, yn. ,lMepna” 26, ¢ naeHTudukaTop
10135.3514.130.101, cbc 3acTpoeHa nnow 2 063 kB.M. n P31 2 418,80 kB.M. CrpagaTa € Ha
ABa HaA3eMHW eTa)ka, CbCToswa ce oT cknag ¢ P31 1 776.81 KB.M., LLOYPYM - MbpPBO HUBO OT
286.62 KB.M. 1 BTOPO HUBO OT 355.37 KB.M. unun o0bwo woypym P31 641.99 kB.M.

e HeABWXMM UMOT B rp. Pyce, npeacrasnsasawy 3eMa ¢ rowy, ot 53 691 kB.M., CknagoBsa

crpaga (PA3A I) c P3M ot 13 850 KB.M., pyHKUMOHMpaLa oT 21.10.2012 r., Haxoasa ce B
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rp. Pyce, ObwwmHa Pyce, O6bnact Pyce, YMNWU 1-94, KB.N? 888, MectHocT ,CnaTtuHa”
(MHaycTpuanHa 3oHa Pyce, yn. ,CnatuHcka™ N2 6), BKTI ¢ naow 9 k8.M. u KM ¢ nnow 38

KB.M.

e [IpoueHTbT 3aeTocT KbM 30.06.2022 r. e KaKTO cneaga:

UMOT OTpaBaema oTaaaeHa MpoueHT

nJiowy KB.M. nnowy (KB.M.) 3aeTocTt
rp. BapHa crpaga ¢ MH 10135.3514.130.101 2 418,80 2 418,80 100,00%
rp.Pyce crpaga c H 63427.333.94.1 13 913,00 13 913,00 100,00%

[pyXecTBOTO npwnara MoAena Ha cnpaBenvBaTa CTOMHOCT. ToM ce OcCHOBaBa Ha
OLEHSBAHETO OT HE3aBWUCMM OLEHUTEN, KOWTO MpuTexaBa Mpu3HaTa W noaxoasiia
npodecroHanHa Keanudukauusi, OTroBapsilla Ha M3UCKBaHMSTA Ha  MPUIOXUMOTO
3aKOHOAATENCTBO KbM JaTaTa Ha M3roTesiHe. HeaBMXMMUTE MMOTU Ce OLeHsIBaT B Kpasl Ha
BCSka (pMHaHCOBa roavHa WUAM B ClyyYauTe, NpeaBUAEHV B NPUIOXMMOTO 3aKOHOAATENICTBO

KbM AaTaTa Ha U3roTBAHE Ha OTYETaA.

BbB Bpb3ka C B3eTO peweHne Ha C[ ot 02.03.2022 r. Ha 20.04.2022 r., JpyxXecTBOTO €
npogano npuTeXxaBaH HeABMXMM MMOT B rp. byprac, CbC cnegHuTe XapakTUPUCTUKM:
MO3EMJIEH WMOT c¢ wuageHtudukatop 07079.3.2088, no KagacTpanHata KapTa W
KagacTpanHuTe peructpu Ha rp. byprac, obwuHa Byprac, obnact byprac, ogobpenun cbe
3anosea P-18-9/30.01.2009r. ot U3nbnHuTenHusa OupekTtop Ha ArKK, nocnegHo nameHeHue
cbC 3anoBen N K[-14-2-1316/18.07.2012r. Ha HavanHuka Ha CIrKK-byprac, ¢ agpec Ha
nosemnennst UMoT: rp. byprac, MmectHocT LloceeH nbT, ¢ nnow ot 15 997 kB.M., C TpaWHO
npeaHa3HayeHue Ha TepuTopusiTa: ypbaHM3MpaHa, HauMH Ha TpalHO Mon3BaHe: 3a Apyr BUA
CKNagoB Npon3BOACTBEH 06ekT, ctap naeHtudukatop: 07079.3.1541 n 07079.3.1540, Homep
no npeaxofeH nnaH 6,7, napuen III, npu rpaHMuM M CbCcean: UMOTU C MAEHTUDUKATOPHU:
07079.3.1538, 07079.3.1542,07079.3.1545 1 07079.3.2142, B e4HO C BCMYKM NOA06peHust 1
NpupaLleHnsi B UMOTa, 3a KOWTO CbriacHo AenctBawums MYM-MP3, ogobpeH cbe 3anosea N2
431/17.03.2006r. Ha 3aMecTHUK-KkMeTa Ha ObwmHa byprac e otpeaeH YIMNW III-6 n 7 , macus
139, mecTtHocT LWoceeH nbT rp. byprac. [loroBopeHaTta npoaakHa LeHa 3a umota e 1 152 000
EUR c Bkn. A44C (eanH MMNMOH CTO NETAECET U ABE XUNSan eBpO), NPeACTaBnsBaluy NeBoBaTa
PaBHOCTOMHOCT Ha 2 253 116, 16 nB. ¢ Bk. A4C (ABa MUNMOHA ABECTA NETAECET U TPU XUNSaM

CTO M LWeCTHaAeceT NeBa M LWeCTHaaeceT CTOTUHKM) no Kypca Ha BHB 3a 20.04.2022 r. B
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caenkaTta He y4yacTBaT 3auMHTepecoBaHW fvua, no cMucbna Ha yn. 114, an. 7 ot 3MMUK. B
N3MbJIHEHME Ha HOPMATUBHWU M3WUCKBaHWS, ycTtaHoBeHn B 3ACULAC npean npogakbaTta Ha
nmota, Cl e Bb3/IOXW/ U3rOTBSHETO HA OLEHKa, CblMacHO KOATO onpeaeneHaTa nasapHa

CTOMHOCT Ha uMoTa kbM 02.03.2022 r. Bb3nn3a Ha 412 300 espo unm 806 389 ns..

4.1.4. AKTmBM C rIpaBo Ha r10/13BaHe

Jlu3unHrornosyyaresn

[pyXecTBOTO MMa CKIIOYEHM CbC CBbP3aHO APYXECTBO AOrOBOPY MO OMepaTMBEH JIN3UHT Ha
aKTMBW C NPaBO Ha Non3BaHe Npu NpeoTaaBaHe/cybnm3nHr. U3non3saHus ANCKOHTOB NPOLEHT
e 2.5 %. Yact ot porosopuTe ca ckntoveHu B nepuoaa Hoemepu 2019 r. - aHyapu 2020 1. u
Ca CbC CpefeH Cpok 3 roauvHu, a Te3u oT nepuoga centemspu 2020 r. - aHyapu 2021 r. ca

CbOTBETHO CbC CPeAEH CPOK 5 roanHu.

NHbopMauusaTa 3a akTuBuTe C NpaBo Ha Non3BaHe e nocoyeHa B criegHaTta Tabnuua:

AKTUBH
C MPABO
HA MOJISBAHE

OTYyeTHa CTOHHOCT

Hanuunm kbm 31.12.2020 28 28

MocTbnunan 43 43

Hanuynm kem 31.12.2021 71 71

MocTbnunu -- --

Hannynu kbm 30.06.2022 71 71

Amopruzaymns

Hauncnena kbm 31.12.2020 @) 7)
Hauncnenn npes nepuoaa 17) (17)
HanuyHa kbm 31.12.202 249) (24)
Hauncnenu npes nepvoga 9) 9)
Hauncnena kbm 30.06.2022 (33) (33)
basnancoBa croiiHoOCT

BanaHcoBa cTolMHOCT kbM 31.12.2021 47 47

BanaHcoBa cToiHocT kbM 30.06.2022 38 38

4.1.5. []b/1rocpoYHn B3EMaHNs

BUA 30.06.2022 31.12.2021
[bnrocpoyHmn B3eMaHusl OT KIIMEHTU 8 6
B3eMaHusa OT cBbp3aHu NpeanpuaTus 2 2

NnpeaocTaBeHU AENO3UTU
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4.1.6. Tekywm B3eMaHUs

BUAa 30.06.2022 31.12.2021

B3eMaHusa No npeaocTaBeHn aBaHCK - 4

B3eMaHusa OT KfMeHTH 1 JocTaBumum 12 33

B3emaHusa OoT cBbp3aHu NpeanpuaTms 46 94

[JaHbun 3a Bb3cTaHoBsiBaHe — AC - 954

Obwo 58 1 085
4.1.7. [lapn v napmydHu eKBUBA/IEHTH.

BUAa 30.06.2022 31.12.2021

MapunyHK cpeacTsa B pa3nsawaTenHu CMETKU B T.4. 3778 280

B nesa 3778 280

Obwo 3778 280

4.1.8. PeructpupaH kanmrai.

KbM 30 toHn 2022 r. peructpupanmnaT kanutan Ha [Jpy>KecTBOTO Bb3nm3a Ha 7 900 xun. nB..,
cbcTaBnsiBaw, 7 900 000 6posi 06MKHOBEHW aKLMM C HOMUHANHa CTOMHOCT 1 neB..
[ApyxecTBoTo e NybnnyHo Apyxectso rno cMucbna MUK 1 kaTo TakoBa LEeHHUTE My KHUXA
ce TbpryeBaT Ha perynupaH nasap Ha ,bbnrapcka ¢doHgosa 6opca®™ AL (B®B), cermeHT 3a
[ApY>XecTBa CbC CrneuuanHa WHBECTUUMOHHA uen. BopcoBusAT koA Ha eMucusTa akuuu,
eMuTupaHun ot [pyxecTtsoTo, e BPD.

Mpe3 2021 roavHa e M3BBLPLIEHO YBEUMYEHWE Ha perncTpupaHus kanutan. MogpobHo ca
onoBecTeHn 06CTOsSITENCTBaTa CBbp3aHW C YBEIMYEHMETO B cneaBawaTta T. 4.1.9. KbM

HaCToSALMNTE Benexku.

4.1.9. lpemminm pezepsu

BUA 31.03.2022 31.12.2021
eMncus BapaHTu 270 270
Pe3epBun 0T emMmncns akumm 1 1
O6uwo 269 269

EmMucusTa BapaHTv e B pa3mep o 299 000 000 (aBecta aeseTaeceT M AeBET MUIMOHA) 6pos
06MKHOBEHN, 6e3HannyHK, NOMMEHHKW, CBOBOAHO NpPeXBbpSSIEMW BapaHTW, C EMUCUMOHHA
cronHocT ot 0,001 neBa. MputexaTenute Ha BapaHTX MoraT Aa YNpPaXHsST B 5-roauLieH Cpok
NMpaBOTO CY Aa 3anuLaT CbOTBETHMS 6poii akUmK - 6a30B aKTMB Ha BapaHTUTE, N0 EMUCUOHHA
cronHocT 1,00 neB 3a akums MpU KOHBEPCMOHHO CbOTHOLIEHME BapaHT/akumsa 1:1, kouto
[py>XecTBOTO We u3aaae npy 6baewo ysenmyeHe Ha Kanurana cu, CbracHO pelleHnst Ha
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CA Ha Apy»xecTtBoTo 0T 22.06.2018 1. 1 20.08.2018 r. Pa3amepbT Ha pa3xoauTe no ny6anyHoTo

npeanaraHe, BKIOUMTENHO KOMUCUMOHHW, Bb3HArpaXxaeHnsl, TakCu Bb3/n3aT Ha 23 Xui. N8

Ha 02.07.2019 r. 6ewe npoBeaeHO 3aceaaHve Ha C[l, Ha KoeTo belle B3eTO CNeaHOTO

peLleHue:

KanutanbT Ha [pyxectBoTo aa 6bae yBenuMyeH, Ha OcCHoBaHuue un. 195 ot T3 upes
yrnpa)KkHsiBaHE Ha npasaTa Ha npuTeXxaTenuTe Ha BapaHTu, u3gageHun ot Apyxectsoto, ISIN
koa BG9200001188, aa 3anuwat akummn ot 6bAeLlo yBenmyeHne Ha KanvTana Ypes3 ngasaHe
Ha oo 299 000 000 6post 06MKHOBEHM, MOUMEHHM, Be3HaNMYHM akumu, C NpaBo Ha rnac,
HOMMWHanHa ctoiHocT 1,00 NnB. BCSIKa M eMUCMOHHA cToMHocT 1,00 nB. 3a egHa akums, noa
yCNnoBue, 4e akumuTe OT yBenuyeHueTo 6baaT 3anucaHn OT MnpuTexaTenuTe Ha BapaHTu.
YBeNn4eHNeTO Ha KanuTana e ce M3BbpLUM 4Ype3 ynpaxHssaHe Ha Ao 299 000 000 6pos
6e3HannyHu, cBoboaHO npexebpnsieMu BapaHTn oT emncus ¢ ISIN kog BG9200001188, npu

M3pa3eHo XXeNaHWe 3a YNpaXKHABaHE OT CTPaHa Ha NPUTEXATENUTE Ha BapaHTU.

MoanuckaTta 3a ynpaXKHsBaHe Ha BapaHTWM 4Ype3 3anucBaHe Ha akuuu OT YyBENU4YeHWe Ha
KanuTana Ha [py»xecTBoTo 3ano4yHa Ha 11.07.2019 r. un 3aBbpum Ha 01.08.2019 r. ycnewHo.
Bsixa ynpaxHeHun u 3anucaHn 2 000 000 /aBa MunuoHa/ 6posi 6e3HannyHK, cBO6OAHO
NpexBbpisieMn, MOMMEHHW aKuMKW, C €MUCMOHHA CTOMHOCT OoT 1,00 NB. BCSIKA, KAKTO M
3annateHn. CymaTa 3a 3anucaHuTe akumu, a umeHHo: 2 000 000 /aBa MunuoHa/ nesa, No
eMUCMoHHa cToiHocT oT 1,00 nB. 3a Bcsika, belle BHeceHa MO HabwpaTenHa cMeTka Ha
[ApyxectBoTo, oTkputa B YHUKpeaut bynbaHk A/l. MNoanuckaTa 3a ynpa)kHsiBaHe Ha BapaHTu
ypes 3anvcBaHe Ha akuun OT yBeMYeHue Ha Kanutana Ha [Apy>XeCcTBOTO MPUKIIIOYM YCMNELLHO,
6e3 aa ca Hanuue 3aTpyaHeHUs 1 CnopoBe. AKLMKUTE OT YBENTMUEHUETO Ce MPeasioxumxa cpeLly
3annallaHe Ha TSXHaTa eMUCMOHHA CTOMHOCT OT 1 N1eB 3a akuusl, KaTo CpeLly eavH BapaHT
MOXele aa 6bae 3anvcaHa efHa akuusl OT YBENIMYEHUETO Ha KanuTana. [o u3TuyaHe Ha
KpalHWsi CPOK 6s1Xa ynpakHeHW BapaHTK, CbOTBETHO 3anuncanu 2 000 000 /aBa munmoHa/ 6pos
aKkumu. Pa3mepbT Ha pasxoauTte no nybnvyHOTO npeanaraHe, BKAIOYMTENHO KOMUCUOHHM,

Bb3Harpa>xaeHus, TakCu Bb3/11M3aT Ha 3 Xxun.ns..

Ha 19.07.2021 r. 6ewe npoBeaeHo 060 cbbpaHue Ha NpuTexaTenuTe Ha BapaHTW, Ha KOETO
€ B3€eTO pelleHue 3a yrpaxHsiBaHe Ha nNpasaTta no emucus BapaHTy ¢ ISIN kog BG9200001188.
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Ha 21.07.2021 r 6ewe npoBeaeHo 3acepaHve Ha C[, Ha koeTo 6elle B3eTO CregHOTO

pEeLWEHNnE:

KanutanbT Ha [pyxectBoTo Aa 6bae yBenuMyeH, Ha OcCHoBaHuue un. 195 ot T3 upes
yrpaXkHsiBaHE Ha npasaTa Ha npuTexaTennte Ha BapaHTu, nsgagenun ot bl NHaycrtpuaneH
¢oHa 3a Heasmxmnmm umotn” AACUL, ISIN kog BG9200001188, aa 3anuwiat akumm ot 6baeLo
yBEeNn4eHne Ha Kanutana 4ypes m3gasaHe Ha Ao 297 000 000 6posi 06GMKHOBEHN, MOMMEHHMN,
6e3HaNNYHM aKuMKM, C NPpaBO Ha rnac, C HOMWMHaNHa CTOMHOCT 1 fieB BCSKA M EMWCUOHHA
ctoiHoct 1.00 nB. 3a eaHa akuus, Noa YCOBME, Ye aKuuMuTe OT YyBENMYeHMeTo 6baaT
3anncaHun OT NpuUTeXaTenuTe Ha BapaHTU. YBENNYEHMETO Ha KanuTasna Lie Ce M3BbpLUM Ype3
ynpaxHssaHe Ha ao 297 000 000 6pos 6e3HanMyHM, CBOHOAHO NPEXBBLPASEMU HEYNPaXKHEHN
BapaHTu oT emuncns ¢ ISIN kog BG9200001188, npu n3paseHo xenaHue 3a yrnpaxHsBaHe oT

CTpaHa Ha NpUTeXaTennte Ha BapaHTH.

Moanuckata 3a ynpaXkHsiBaHe Ha BapaHTWM 4pe3 3anucBaHe Ha akuuMu OT yBeIMYeHue Ha
KanuTana Ha [pyxectBoTo 3ano4vHa Ha 03.08.2021 r. 1 3aBbplumM ycnewHo Ha 24.08.2021 r.
B pe3ynTtaT Ha nNpoBeAeHaTa Noanucka, 6saxa ynpaxHeHu, 3anncaHn n 3annatedn 5 250 000
/neT MmnmMoHa asecta u netgecet xunsaau/ 6pos 6e3HannuyHKn, cBo6OAHO NpexBbpasiemMu,
MOMMEHHM aKUMM, C EMMCUMOHHA CTOMHOCT OT 1 neB Bcsika eaHa. CyMaTa 3a 3anvcaHnTe akumu,
a MMeHHo: 5 250 000 /neT MMNMoHa ABEeCTa U NETAECET XUnaau/ nesa, N0 EMUCMOHHA CTOMHOCT
oT 1 neB 3a BCsKa, belwe BHeceHa Mo HabupaTenHa cMeTka Ha [py»eCTBOTO, OTKpuTa B
~YHUKpeant BynbaHk™ A[. MoanuckaTa 3a ynpaXHsBaHe Ha BapaHTM 4pe3 3anucBaHe Ha
aKuum OT yBenuMyeHue Ha Kanutana [pyXecTBOTO NPUKIOYKM ycnewHo, 6e3 aa ca Hanvue
3aTpyAHEHUS 1 cnopoBe. AKLMUTE OT YBEIMYEHWETO Ce NMpeasoXkuxa Cpelly 3anialaHe Ha
TAIXHaTa EMUCMOHHA CTOMHOCT OT 1 NeB 3a aKuMs, KaTo CpeLly eavH BapaHT Moxelle aa 6bae
3anMcaHa efHa akuusi OT YBE/MYEHWETO Ha KanuTana. [lo M3TMYaHe Ha KpamHUs CPoK
(24.08.2021 r.) b6saxa ynpaxHeHW BapaHTK, CbOTBETHO 3anucaHn 5 250 000 /neT mMunimoHa
ABecta u netgecet xwunsaau/ 6pos akumu. Pa3sMepbT Ha pasxoaute Mo noanuckaTta,

BK/THOYNTENHO KOMUCUOHW, Bb3Harpa>aeHnd, TakCun, Bb3/1M3aT Ha 3 xun.ne.

Kbm 30.06.2022 r. [OdpyxectBoTo pa3nonara ¢ 291 750 000 (pBecta peseTaeceT M eavH
MWIMOHA CEeAeMCTOTMH M netaeceT xunagn) 6posi 06UMKHOBEHM, 6e3HannMyHWU, MOUMEHHW,
cB060AHO NPEXBBLPSIEMU BapaHTH, C eMUCUMOHHa cTonHocT oT 0,001 neBa. Ype3 ynpaxHsBaHe
Ha npaBaTa Ha nNpuTeXaTenuTe Ha BapaHTW, wu3gageHun ot [pyxectsoto, ISIN koa
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BG9200001188, aa 3anumwat akuum oT 6bAELLO YBeNNYEeHME Ha KanuTana Ype3 usgasaHe Ha
ao 291 750 000 6posi 06MKHOBEHM, MOMMEHHM, 6E3HANNYHM aKuuK, C NPaBO Ha rnac, C
HOMMHaNHa ctorHocT 1,00 nB. BCSka U eMUCMOHHa cToMHocT 1.00 NB. 3a egHa akuusi, noa
YCNoBKE, Ye akuunTe OT yBenndeHmeTo 6baaT 3anmMcaHn oT nputexarenuTe Ha BapaHTu npu

M3Pa3eHo XKeNaHNeE 3a ynpaXxHaBaHE OT CTPaHa Ha NpUTEXaTeENNTE Ha BapaHTU.

4.1.10. Hetekywymn TbproBcku 1 ApYr 3a4b/DKEHNA.
BUA  30. 06 2022 31. 12 2021
rapaHuMOHHVI AEno3nTn No AOroBopu
JIN3NHIroBK 334b/HKEHMS KbM CBbp3aHn NpeanpuaTusa
 o6bu0

4 1 J 1. TeproBcku u Apyrn 384b/DKEHMS.
©30.06.2022 311220210 12 2021

3am:}'I)KEHVIFI KbM CBbp3aHW NpeanpuaTms B T.u.

- 3aab/mKeHus No AOCTaBKu - 35
3aab/mKEHNS KbM AOCTABUYMLM N KITUEHTU 6 1
3aab/mkKeHns 3a ANBUAEHT 288 -
3aabmkeHns KbM broaxxeTta 24 --
JIN3NHroBM 3aib/MHKEHMS] KbM CBbP3aHM NpeanpusTms

0O6wo 2730

Ha nposegeHoTo Ha 10.06.2022 r. PegoBHO roavwHo O6wo cbbpaHue Ha akuuoHepute
(PFOCA) Ha [pyxectBoTOo belwe B3eTO pelleHne 3a pa3npepensiHe Ha nedanbata noa
¢dopmaTta Ha auBmaeHT 3a 2021 roamHa. Ha cBoe 3acefaHue, nposeaeHo Ha 28.06.2022 r., CA
Ha [py>XeCTBOTO e onpeaenun HavanHa AaTa 3a u3nnawaHe Ha amenaeHT — 01.08.2022 r.

O6wa cyma Ha auBmaeHTa 3a 2021 r., nognexad Ha u3nnawaHe — 287,597.24 ne.
Pa3mep Ha avBMaeHTa 3a egHa akums 6pyTo - 0.036045 ns..
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4.2. EnMHeH otyeT 3a BceobxBaTHUA goxon
4.2.1. Pazxoan

Bup pasxop 30.06.2022 30.06.2021

Pa3xoau 3a MaTepuanu, CypoBUHU U KOHCYMaTUBK (9) --

O6wo (9) =
PA3XOAU 3A BbHLLUHU YCNIYTU

Bup pasxop 30.06.2022 30.06.2021

AOMUHUCTPATVBHU TaKCK CBbP3aHM C AEMHOCTTa (119) (29)

O6wo (119) (29)

PA3XOAU 3A NEPCOHAJIA

Pasxopam 3a: 30.06.2022 30.06.2021

Pa3xoan 3a Bb3HarpaxaeHus Ha nepcoHana 3 3)

O6wwo (€) (©)
PA3X0OAU 3A AMOPTU3ALIMN

Pa3xopam 3a: 30.06.2022 30.06.2021

AmMopTu3auunm (37) (9)

06wo
OPYIU PA3X0OA4U 3A

Bupa pa3sxon

(37)

30.06.2022

OEAHOCTTA

©)

30.06.2021

[pyru pasxoau

(15)
(15)

OUHAHCOBU PA3X0AM

Bupa pa3sxon

30.06.2022

(%)

30.06.2021

®UHAHCOBM pa3xoam

)

(1)

4.2.2. HetHu ripuxoam oT ripoaaxoum. lle4asnba ot rpofaxoa Ha HETEKYLUN aKTUBU

[py>KeCTBOTO MMa CK/IOYEHM [OrOBOPU 3@ OMEpPaTMBEH JIM3MHI — OTAABaHE NOA HaeM Ha
CK/aA0BK M OUC MOMELLEHMS, LIOYPYM, MapKoMecTa. [lpy>KeCTBOTO MPU3HABA JIM3MHIOBUTE

nnawaHna KaTto npmnxon no NIMHENHUS MeToA.

30.06.2022 30. 06 2021

I'IpM3HaTV| NpUXoAn OT AOrOBOPY C KIMEHTH 2632
B T.u.
- [Mpuxoam oT AOroBOPU C KIIMEHTU OT 753 166
oTAaBaHe NoA HaeMm
- Mpuxog oT obe3wweTeHne 2 -
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[py>XeCTBOTO MMa CK/IOYEHM OCeM OOroBOPW 3a HaeM Ha MJoLwM, rnapkoMecta U peksiaMHu
nnow,. CpegHaTa NPOABL/MDKUTENHOCT Ha [OroBopuTe 3a HaeM € 4 rogvHu C onuus 3a

dBTOMATM4HO yAb/KaBaHE.

nPnxoAa ot OTAABAHE No4 HAEM 30.06.2022 30.06.2021
I'p. BapHa 180 166
Haem oT cknagoBu NAOLWM U LWOYPYM 152 141
HaeM oTkpuTa nnowy 3 3
Haem oT peknaMHu nnowm 4 3
Haem oT napkomecTa 2 1
Takca ynpasfieHue 19 18
I'p. Pyce 573 -
HaeM oT cknagoBu 1 ohumc nnowm 443 -
Haem ctenaxHo obopyaBaHe 48
Takca ynpasneHue 82 -
OBbLO 753 166

MNpe3 BTOPOTO TpuMeceume Ha 2022 r. Apy>XeCTBOTO ycnewHo ¢huHanm3npa npogaxbdata Ha
CBOSI MHBECTULIMOHEH MMOT — 3eMsa B rp. byprac. [lJoroBopeHaTa npoja)kHa LieHa 3a MMoTa € B
pa3Mep Ha 1,877 xvn. neBa cpelly oTnMcaHa 6anaHcoBa CTOMHOCT, onpeaenieHa no nasapHa
oueHKa Ha uMmoTta kbM 02.03.2022 r. u Bb3nmsawa Ha 806 xwun. neBa, T.e. peanu3anpaHa

nedvan6ba B pa3mep Ha 1 071 xun. neea

4.2.3. @QuraHcosu ripuxogm - puxogqm oT UHaHCHPaHe.

MNpe3 oT4yeTHUA nepwoa [py>KeCcTBOTO OTYMTa KOMMEHCAUMUs 3a en.eHeprua B pa3mep Ha 1
xvn.ne. T9 e BbB Bpb3ka C pelweHve Ha MUHUCTEPCKMS CbBET 3a KOMMEHCUpaHe Ha
HebUTOBWTE KpaliHWM NOTpebuTenn Ha enekTpuyecka eHeprus. PelueHneTo e B3eTo C uen
noanoMaraHe Ha BCUYKM HEBUTOBM KpaliHW MOTpebuTenu 3a crnpaBsiHe C rnocneavumTe oT

CbLLECTBEHUTE U He6}1aFOI'IpVI$|THM konebaHuns Ha LUeHuTe Ha €/1.eHeprus.
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4.3. [pyrv onoBecTsiBaHMUA.
4.3.1. Chesiku n pa3qeTv CbC CBbP3aHn /mLa.

e [lpy>XeCTBOTO € MaxopuTapHa cobcTBeHOCT Ha ,bbnarepubH [MponbpTu
JesenbnMbHTC” OO/, koeTto nputexaBa 99.81% OT aKUMOHEpPHUST My KanuTan.
.bbnrepubH [lponbptn [eBenbnMbHTC” OO € u4acTt OT perucTpupaHoTo B
Tokcembypr ,XN®A XonauHr” C.a p.n., koeTo koHTponupa 100% oT kanutana My,
KaTo nputexasa Npsko 76.62% wn 23.38% Henpsiko 4ype3 ,bwurarepubH [MponbpTn
AeenbnMbHTC 8” EOOL. KpalHuat cobctBeHuk Ha , XUPA XonguHr” C.a p.n. e
dusmyeckoTo nuue r-H koysed Yapnc Jliouc, ¢ 97% Henpsk KOHTPO:.

e B C[ yyactsaT cnegHuTe u3nyeckn nuua:
- [MaBen lMNeTpoB baHAMNOB — N3MbIHUTENEH AUPEKTOP
- UnusiH Jlo3aHoB VlopaaHoB — NpOKYPUCT W HeM3MbAHUTENEH yneH Ha C/]
- boliko XpuctoB boikoB — He3aBUCMM uneH Ha C
HauncneHunte cpeactea 3a Bb3HArpaxKaeHwWst caMo Ha He3aBucuMmus uneH Ha C[ cbriacHo
MonutnkaTa 3a Bb3HarpaxxaeHus Ha [pyxecTsoTo e B pa3Mep Ha 0,3 xun.ne. Kem 30.06.2022

r. py>XeCcTBOTO HAMa 3aAb/DKEHUS KbM yneHoBeTe Ha C/.

3a nbpBOTO nonyroane Ha 2022 r. [ApyXecTBOTO 06siBSiBA CAENKM CbC CBbP3aHU Nuua,
KBanuuumMpaHu KaTo Takmea no IMHUS Ha coObCTBEHOCTTa:

e, BvarepubH Mponbptn esenbnMbHTC 2" EOO/,

e ,BapHa Jlopxuctukc" EAL

e ,BNA Nomxuctukc" EOOA

e bwarepubH MNponbpt AesenbnMbHTC 4% EOO

e ,BvarepubH Mponbptn esenbnMbHTC OO0/

NMPOAAXKBU
BUA COAEJIKA 1-Bo 1-Bo
nonyrogue nosiyrogue
2022 2021
BapHa JTomxucTuke EALL Haem 2
N4 Nompxuctuke EOOL HaemM, Takca ynpasneHue u 389 -

KOHCYMaTWuBU
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MOKYINKHU

AOCTABYUK BUA CAEJIKA 1-Bo 1-Bo
nosnyrogue nonayropue
2022 2021
bbnrepubH MponbpTh [eBenbnMbHTC KoHc. n ycnryru npedaktypupaHm
2 EOOL Ha HaeMaTesnu, HaeM
BapHa Jlogxuctukc EAL JIN3MHroBM BHOCKU M KOHCYMaTuBU

06wwo 95 43

B3EMAHUSA
30.06.2022T. 31.12.2021T.
BapHa Jlomxuctuke EALL 2 3
N4 Nomxkunctuke EOOL, 46 93
o6uwo 48 96
SAAB/DKEHUA
OOCTABYUK 30.06.2022T. 31.12.2021T.
BunrepubH MNponbptn JesenbnMbHTC 2 EOO -- 22
BapHa JlomxucTuke EALL 39 52
bbnrepubH MponbpTh AesenbnMbHTC 4 EOO/, - 6
bbnrepubH MponbpTh AesenbnMbHTC OO0/ 287 -
BNA Nomxumctuke EOOA - 3
0o6wwo 327 83

4.4, OTtuMTaHe BJIMSHUETO Ha NpoAab/HKaBawaT naHaemus ot Covid-19 n

KOH(pNMKTa B YKpaiiHa BbpXy AeMHOCTTa Ha [1py)>XecTBOTO

Mpoabmkasawarta naHaemuss ot Covid-19, obsiseHa npe3 2020 r. goBeae A0 CEPUO3HU
NMpOMEHM Ha Masapa Ha MHAYCTpWanHW UMOTK B CTpaHaTa. HapacTHa TbpCeHETO Ha Masku U
CpeaHV CKafoBU NAOLLM OKOSIO M B CaMUTE rpafose, nopaay byma B MHTEPHET TbproBusTa.
PutenbpuTe M KypuepckuTe KOMMaHUM 3anoyHaxa Aa pa3npeaensT no-ronemMn obemu
npaTky, KOETO HANOXM [la HaeMaT M No-ronsMa cknagosa nnow,. KoHcyntaHTute B obnacrra
Ha HeABMXMMUTE UMOTW MOTBLPXKAABAT, Ye Te3n ABa CEeKTOpa Ca rofieMuTe neyenvelin OT
Covid-19 - ToBa Ca OCHOBHWTE TUMOBE HAaeMaTENWN M MPOLEHTLT, KOWTO 3aeMaT OT obLuTe

nnaoLin, € BUCOK.

OcBeH TOBa npoAb/HKaBallaTa MaHAeMUst paskbCa BepurMte Ha AOCTABKUTE B LS CBST,
KOETOHANIOXM MPOU3BOAUTENN M OHMAH Mara3vHW fa ce "3anacsaBaTt" C 4acTu, CypPOBUHM
WM CTOKa 3a Mo-Ab/Ir0 BpeMe Hanpea oT obuyanHoTo. ToBa CbWo pednekTnpa B

Hy>XAaTa OT U TO NO-roJjidMa NnJiow 3a CbXpaHEHUE.
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MNpe3 deBpyapu 2022 rognHa belle onoBecTeHo, Ye Pycust 3anoyBa BOEHHA MHTEPBEHUMS Ha
Teputopusita Ha YKpavHa. HSIKONKO AHM MO-KbCHO pycKaTa CTpaHa Ce HaTbKHa Ha CW/Ha
CbMpOTNBa OT YKpaWHCKa CTpaHa. B OTroBop Ha eckanauusita Ha KOHMIMKTa Mexay ABeTe
Abpxasun - EC, ceBMecTHO cbe CALL, npeanpuexa peavua pecTpUKTUBHU AENCTBUSI CNPSIMO
Pycusi, eqHO OT KOUTO € M3BaXKAAHETO Ha YacT unu uenus pyckn 6aHkoB cektop oT SWIFT n

3anopupaHE Ha akKTUBU Ha pyCKaTa LEHTpa/IHa 6aHka.

KbM faTaTa Ha M3roTBsIHE Ha HAaCTOALMSA AOKYMEHT, CUTyaumsaTa OKoso YKpaiHa e AMHaM1MuHa
N Henpeasuauma wu [pyXecTBOoTO € Henpsiko (KOCBEHO) 3acerHato. PbKOBOACTBOTO Ha
[py>eCcTBOTO e NPOALMKM Aa HabnoaaBa cUTyaumsTa OKoo YKpaiHa, KakTo U NpekuTe u
KOCBEHN edeKTN BbpXy AEMHOCTTA Ha CTOMaHCKUTE cybekTn B Bbarapms u KOHKPETHO B
[py>xecTBoTO. MHEHMETO Ha PbKOBOACTBOTO Ha TO3M €Tan €, Ye ako KOHMINKTLT U HErOBOTO
pa3pellaBaHe ce NpoToun BbB BPEMETO, TO TOBa 61 MMano cpeaeH-kbM-3HaunteneH edekT
BbpXY NpeanpuaTUETO - B OTpUUATENIHA MOCOKa MO OTHOLIEHWE Ha OYaKBaHW BUCOKM LiEHU Ha
efleKTpOeHeprus, Taka 1 No-BUCOKMN CTPOUTESTHUTE Pa3xoau M HapyLUeHU BEPUTM Ha AOCTaBKK;
JOKaToO B MOJIOXKUTE/THA MOCOKAa — MOBMLWEHOTO TbpCEHE Ha MHAYCTPUANHW TMoWwmM W
3anuUTBaHMS 3a Crpaan no nopbyka. KaTo cTpaHuueH edekT BoMHaTa B YKpalHa, npu BCe
BCUYKUTE 1 OCTAHANN HEraTUBK, MOXE Aia NpeHacoun kbM EBpona npoussoacTBa oT Kutan u
pernoHa. Taka 4ye uMa NpeanocTaBKU CneaBalwnTe roOAVHW Aa ca CUIHU WHAYCTpUanHuTe
UMOTN N B bbarapusi, n B octaHanuTe cTtpaHu oT UeHTpanHa n U3touHa EBpona (LIME), HO
nMa 1 NpobnemMm — NOCTOSAHHOTO HapacCTBaHe Ha LIEHWUTE Ha ropvBata, eneKkTpoeHeprusTa u
Ha CTpouTenHUTE MaTepuanu. ToBa, OT CBOS CTpaHa, OCKbIABa TPAHCMOPTa He CaMo Ha Xopa,
HO M Ha CTOKM M CypoBMHU. KbM AaTaTa Ha CbCTaBsIHE Ha HACTOALWMSA OOKYMEHT Ca Hanvue
NMHAMKaLUMM 3a NOBULLEHO TbpCeHE Ha MHAYCTPUanHM Naowm oT hMpMn, KOMTO ca B 06eKTUBHA
HEBb3MOXHOCT Aa WHBECTMPAT Ha TEpUTOpMSiTa Ha YKpanHa, CbLUEBPEMEHHO, TbPCENKM

CTabUNHOCT 3a b13Heca cv n3bsAreaT AbpXXasu, rpaHM4yeLLm C Tasu AbpXxasa.

Ha To31 eTan BOEHHUAT KOHMINKT Mexay YKpanHa u Pycust n CBbp3aHUTE C HEro CaHKLum
KbM Pycus:

e He BOAM [0 Npen3vncisBaHe Ha NpUGIU3UTENHU CYETOBOAHM OLIEHKN U
CrnpaBea VB CTOMHOCTM.

e HE BOAM A0 NpOMAHa B KJ'IaCVId)VIKaLI,VIFlTa Ha TEKYLN N HETEKYLLN aKTUBU U NaCUBN.
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[pyro npeaussBukaTencTtso npea [pyXecTBoTO e CBbp3aHo ¢ nocneauumnte ot COVID-19,

KOETO OKa3a BJ/IMAHUE U BbPXY Ma3apa U Ha NHAYCTpUaaHn MMOTU.

KbM gaTtata Ha M3roTBsiHe Ha HACTOALWMA AOKNaA, He e Hanuue MHdopMauns 3a cnupaHe Ha
CbLUECTBEHM NPOEKTN Ha [pyXeCTBOTO WM OTTErnsHe Ha KAWEHTU, KAaKTO BbB Bpb3Ka C

nocneamumute ot COVID-19, Taka 1 BbB Bpb3Ka C BOEHHUSI KOHPANKT Mexay YKpaiiHa u Pycus.

4.5. Bwbnpocu, cBbp3aHU C KIMMaTa

Mpe3 oTYeTHMSA Nepuod, a U KbM AaTaTa Ha U3roTBSHE Ha HACTOSILUMS AOKYMEHT, AEMHOCTTa
Ha [lpy>eCTBOTO € U3NpaBeHOo npes HOBO NMpean3BMKATENICTBO, CBbP3aHO C NOBULIABaHe Ha
pa3xoauTe 3a eneKkTpoeHeprus 3a HebutosuTe notpebutenun. LLIOKOBOTO MOCKbMBaHe Ha
enleKTpoeHeprusaTa oka3sa B/IMsiHWE He caMo BbpXy busHeca B bbnrapus, a v Ha usna Eespona.
Cpea nNpyynHUTE, KOUTO MoraT Aa 6baaT MocoYeHM ca pA3KOTO MOBULIEHWE Ha LeHUTe Ha
PYCKW1St NPUPOAEH a3, KaKTo U KIMMaTUYHUTE Lenn, Kouto cu e noctasun EC 3a HamansiBaHe
Ha BbrnepogHunte emncnn ¢ 55% ao 2030 roamHa v nbiHa gekapbonusaumsa o 2050 rognHa
(T.Hap. 3eneH npexoa). KbM Tsx obaye cneasa Aa ce npubasaT u cneundunyHn 3a bonrapus

yTEXHSIBAWM (PaKTOpW.

A) kBoTuTe 3a CO2 HaaxBbpnmxa 60 €BpO/TOH, KOETO MOBAMS Ha cebecToMHOCTTa Ha
NPOU3BEXAAHUS OT BbIULHUTE LEeHTpanu Tok - nosedve oT 240 nesa 3a MWh, kaTo ce nma

npeasua, Ye Te ocurypssat Hag 40% OT enekTpoeHeprusiTa;

B) 3acunuxa ce CbMHEHUSITA OTHOCHO AEMHOCTTa U YHKLIMOHMPAHETO Ha eHepruiHaTa 6opca,
3a KOSITO Han-ronemute paboToaaTeNicku opraHn3aunmM TBbPAST, Ye MMa KapTen 3a LEeHuTe.
B cbwoto Bpeme, criopen no3uvums Ha AUMKB (pocTbnHa Ha cnegHus MHTepHeT aapec:
https://bica-bg.org/17647/ ) obeanHeHNeTO Ha nasapuTe Ha eNneKTPOEeHeprust Ha cerMeHTa
“[eH Hanpea” e oCbLleCTBEHO C bpums, HO He 1 3a PYMbHUS, OTKBAETO Ce pa3ynTa 3a BHOC

Ha No-eBTUH TOK.

B) bbnrapusi octaBa 3aBMCMMa CTpaHa OT pYyCKMsl MpPUPOAEH ra3, KOWTO MOCKbBa
HenpeKkbCHAaTO, @ M KbM JaTaTa Ha U3roTBSIHE Ha HAaCTOALLMS AOKYMEHT ca Hanmue 060CHOBaHM
NPUTECHEHMS 3a peAOBHUTE My AOCTaBKM OT pycKa CTpaHa. Bbrnpeku AOroBopeHuTe roamLLHO
1 Mnpa. ky6.M. ra3 oT AsepbaigxaH, KOETO NpeacTaBnsBa 3 OT roAMWHOTO NoTpebnerve, B

bbnrapus B MOMeHTa B/IM3a YETUPUKPATHO MO-MasIKo Konnyectso. OCHOBHATa NpuyuHa e, 4e
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KbM [aTdaTa Ha U3rotBAHE Ha HACTOAWUA AOKYMEHT HE € U3rpage€Ha rasoBata BpPb3Ka C

Mpums.

Mpeasnag ropHOTO, CTPEMEXDBT Ha PbKOBOACTBOTO Ha Apy»ecTBOTO € Aa 6baat npuaobmeaHm
WHAYCTPUANHN UMOTM C BUCOK KNacC Ha eHepruiHa eeKTUBHOCT UM AOKOSIKOTO € Bb3MOXHO
M aKO KOHCTPYKLMSITa Ha crpaguTe No3BossiBa TOBA, U3rpaXkaaHe Ha conapHu NaHenu, c orneq
ocuUrypsiBaHe Ha eHepruiiHa YCTOMYMBOCT, OTHOCUTENIHA HE3ABUCMMOCT Ha [lpy>XecTBOTO OT
nasapa Ha efleKTPoeHeprus, Kakto M OCUrypsiBaHe Ha NpeaBuauMMOCT Ha pasxoauTe 3a

ocUrypsiBaHe Ha OCBET/IEHUE, OTOMMIEHNE U Mp.
4.6. WHdpopMaumsa No BbNPOCU, CBbP3aHMN C €KOJIOrUsITa U CAIYXKUTENUTe

[eViHocTTa Ha [Ipy>XeCTBOTO He € CBbp3aHa C Bb3MOXHOCT 3a €KOJIOrMyHM npobnemMu wu

[py>XeCcTBOTO He OTYUTa EKOJIOMMYHUSA PUCK KaTo CI'IeLI,VICbVIl-IeH 3a Hero.

Kbm 30.06.2022 r. OpyxecTBoTO MMa 1 (eauH) Cny>XuTen, Ha3HayeHusT no Tpyaos AOroBop,

CbrnacHo usunckeanusaTa Ha 3MMNLUK - ABU.
4.7. Cbbutusa cnep aatata Ha OTYETHUSA Nepuoa.

BbB Bpb3ka C B3eTO OBNACTUTENHO peLleHne OT CTpaHa Ha m3BbHpeaHo OCA, npoBeaeHo Ha
11.07.2022 r., ot 01.08.2022 r. Apy>ecTBOTO e oTaaae noa Haem Ckiagoso nometleHuve 2
c nnow, 1 277,44 [xvnapa AaBecta cepempeceT u cegeM u 0,44/ KB.M., KaKTO U oduc
noMetleHne B cknag M2 ¢ nnow ot 89.25 kB. M. [Ipy>XeCcTBOTO € Haeno noMelleHneTo no

CKJTIOUEH A0roBOp 3a onepaTtmuBEH JIN3NHI 3a CPOK OT 3 roavHu.
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1.

MEXXOWHEH AOKNAJ 3A OEMHOCTTA HA 6N UHAYCTPUAJIEH ®OHA 3A
HEABMWXXWUMU UMOTU" AACUL| 3A NBPBUTE 6 MECELIA HA 2022 r.

HacrosaumaT oK1a4 3a AEUHOCTTa € U3rOTBEH B CbOTBETCTBUE C pPa3riopeqbure Ha /. 1000,
an 4, 1. 2or 3K

NHcdbopmaumsa 3a [1py»KecTBOTO

”

HavnmMeHoBaHneTo Ha Apyxecrtsoto e bl WHayctpuaneH ®oHAa 3a Heasmwxkunmu MMoTm
AOCUL, (OpyxecTBOTO, C eKBMBANEHT Ha M3nucBaHe Ha natuHuua Real Estate Investment
Trust ot BPD Industrial Real Estate Fund REIT). Umano e egqHO n3MeHeHne B HaMMEHOBAHMETO
OT y4peasiBAaHETO Ha APYXXECTBOTO A0 TEKYLMS MOMEHT, KaTO NpeanIHOTO HauMeHOBaHMe e
6uno ,Apko ®oHa 3a Heaswxumm Wmotn” AACULL, a npomsiHaTa Ce e OCblUecTBuIa Ha
03.06.2018 r.

[py»xecTBoTo € yypeaeHo Ha 31.07.2015 r. B bwnrapus n e cue ceganvuwe B rp. Codms un
agpec Ha ynpasneHnue: rp. Codus, p-H JlozeHed, yn. ®unun Kytes 137, 6n. 1, eT. 2, Ten.:
+359 (0)2 8681374, TenedoH Ha AMpeKTOopa 3a BPb3kK C UHBecTMTOpUTE: +359 (0)2 9882413,
€NeKTPOHHA CTpaHuua B MHTepHeT: http://www.bpdreit.com/ 1 agpec Ha enekTpoHHa nowia:
iro@bpdplc.com. [pyxectBotTo e BnuMcaHo B TPPIOJIHL kbM ABn. ¢ eauHeH
naeHTubukaumoHeH koa (EMK) 203645531, [pyXecTBOTO M3BbPLUBA AEMHOCT KaTO TaKOBa
CbC CneumanHa MHBECTULMOHHA Lien, Bb3 OCHOBa Ha monyyeH ot Komucuata 3a (pMHaAHCOB
Haazop (KOH) Jinuens N2 992-ACUL, ot 28.12.2015 .

OcHOBHaTa [AEMHOCT Ha [Ipy)XecTBOTO € WHBECTMpaHe Ha CpeacTBa, HabpaHu upes
E€MUTUPAHETO Ha LIEHHM KHMXXA, B HEABWXMMM UMOTU, MOCPEACTBOM 3aKyryBaHe Ha NnpaBo Ha
COBCTBEHOCT M ApPYrM BELIHW MpaBa Bbpxy TAX, U WU3BbpLUBAHE Ha peHoBauuKM, C Len
npenpoaaxba, NpefoCTaBsHE 3a YnpaBleHWe WM OTAaBaHe nod HaeM. [lo YcraB
[py>ecTBOTO MOXe Aa Npnaobuea akTuBKM 6e3 orpaHnyeHnsl BbB BUAa, TUMNa UM CTOMHOCTTa
Ha HeaABWXWMWUTE MMOTW, HO NMPW CnasBaHe Ha MPWIOXKUMUTE pasnopeabu Ha 6bArapckoTo
3aKOHOAATENCTBO, KaTo EMWUTEHTBLT ce e oKycupan BbpXy WHAYCTPUANHUS CErMeHT Ha
6bnrapckusi nasap. C ornea Ha ToBa, [pY>XeCTBOTO (PYHKLMOHMPA B CUIHO KOHKYPEHTHa

Cpena, KaTto BCUYKN UHBECTUTOPU B UHAYCTPpUanHNM HEABMWXXUMU MMOTU B CTPaHATa MOraT Aa
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Ce npuemMart 3a HEroBn KOHKYPEHTU, AOKOJIKOTO TE CE CTPEMAT KbM peain3npaHe Ha yCnewHn

NPOEKTNU U MaKCUMU3UPAHE Ha CTOMHOCTTa Ha nevanbara.

3a nepuoga Ha CbLIECTBYBAHETO CUM KaTO APYXECTBO CbC CneuuasnHa MHBECTULUMOHHA uen,
OCBEH MbpBOHA4Ya/IHOTO 3aAbJIXUTENHO YBEIMYEHME Ha KanuTana, C ornea I'IpVILI,OGVIBaHETO

Ha I'IY6J'IVILIEH CTaTyT, Ca U3BbPLUEHN YCMNELLHO ABE YBETMYEHNA Ha KannTana, KaKTo cneaBa.

Ha 12.08.2019r. no naptugata Ha [pyxectsoto B TPPIOJIHL, kbm ABn. e BnucaHo
yBefiMyeHne Ha kanutana Ha [pyxectBoto oT 650 000 Ha 2 650 000 nB., pa3npegeneH B

2 650 000 6posi 6e3HaNMYHN NOUMEHHM aKLMKM, BCSIKa eAHa C HOMWHan 1 ne..

Ha 03.09.2021 r. e BNncaHO HOBO yBenn4yeHue Ha Kanutana ot 2 650 000 ne. Ha 7 900 000

nB.., pasnpeaeneH B 7 900 000 6post 6e3Hann4YHKN akuun, BCka eaHa ¢ HoMMHanN 1 n..

[pyXecTBOTO € MaXxopuTapHa cobCTBEHOCT Ha ,bbnrepubH Mponbpt JesenbnMbHTC” OO/,
KOETO KbM Kpasi Ha OTYeTHWUS nepuog nputexasa 99,81% OT akuMOHEpHWUs My KanuTasl.
»bbnrepubH MNponbpt JesensnMbHTC” OO e YacT OT perncTpupaHoTo B Jliokcembypr , XUOA
XonguHr” C.A P.J1, koeTo koHTponupa 100% OT kanuTana My, KaTo nputexasa npsko 76.62%
n 23.38% Henpsko 4ype3 ,buarepubH Mpombpt AdeBenbvnMbHTC 8” EOO[. KpalHusiT
cobcTBeHuK Ha ,Xuda XonauHr” C.A P.J1. e pusmyeckoTo nmue r-H Ixoysed Yapnc Jliouc, ¢

97% Henpsik KOHTPO.

[py>XecTBOTO NpuTexasa CTaTyT Ha NybanyHo no cMucbna Ha 3IMMLUK n kaTo TakoBa LeHHUTE
MYy KHWXXa Ce TbprysaT Ha perynuvpaH nasap Ha b®b, cermeHT 3a gpyxecTBa CbC creynanHa

MHBECTULUMOHHA Len. bopcoBmaT KoA Ha eMUcKaTa akumn, eMuTupann ot [pyxecrtsoTo, e BPD.

B cvoTBeTCTBME C M3nckBaHuaTa Ha 3ACULUAC, OpyXeCTBOTO MMa eAHOCTENEHHa CUCTEMa Ha
ynpasnenue. C[] Ha Jpy>eCcTBOTO CE CbCTOM OT TPUMa YNIEHOBE, KOWTO Npe3 OTUYETHMSI NepUoa

€ B CbCTaB.:
- [Masen lMNeTtpoB baHAMNOB — U3MbLHUTENEH AUPEKTOP
- WnusH JosaHoB MopaaHoB — NPOKYPUCT U HEW3MbAHUTENEH YneH Ha C/,
- bowiko Xpuctos bolkoB — He3aBMCKMM uneH Ha C[l

BaHka aeno3uTap Ha [pyXecTBoTO € ,YHukpeant bynbank" AL.
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MHdpopMaumsa 3a TpeToTo inue, 06CNy)KBaLLo AelHOCTTa Ha [ipy»KeCcTBOTO:

Cnen npoMsiHaTa Ha cobcTBeHOCTTa Ha bumBLueTo ,,Apko ®oHA 3a HeasuxmnMm nmotn® EAZACUL,
(noHactoswem ,bMNA4 UHayctpuaneH doHa 3a Heaswxumm nmotn™ ACKULL) npe3 despyapu
2018 r., HOBMAT MaxkopuTapeH cobcTBeHuK ,BbarepubH MponbpT [AeBenbnMbHTC: 00
npeanpuemMa MoeTanHW AENCTBUS MO BbBEXAAHE Ha HOBa MOMWTUKA 3@ Pa3BUTUETO Ha
KOMMaHMATa, KOSTO BKKOYBA MpPOMsSHA Ha CbCtaBa Ha CA v Ha TpetoTo nmue (T.Hap.
,00CNYyXXBallO ApYXeCcTBO"), MpOMsiIHa Ha npodwuna Ha HEABMXMMUTE MMOTW, B KOWUTO
[py>XeCTBOTO Le MHBECTMpa 3aHanpes, @ MMEHHO — [flaBHO B WMHAYCTPUAIHM MMOTM Ha

TEPUTOPUATA Ha UdaNaTa CTpaHa, KakTo U B pa3BMBaHE Ha JTIOTMCTUYHU MapKoOBE U LEHTPOBE.

OCA Ha [pyxecTBoTO, npoBeaeHo Ha 27.04.2018 r., onpegens ,bbnrepubH [MponbpTy
OesenbnMbHTC 2" EOO/ (3a kpaTtkocT bl 2%) 3a Apy»ecTBo, KOETO Aa noemMe pyHKumMmTe

Ha TpeTo nuue (06Cny)KBaLLo APYXKECTBO) Crief HAANEXHOTO oaobpeHne oT cTpaHa Ha KOH.

C peweHnune N2 808-ACUL, ot 14.08.2018 r. KOH e ogobpuna 3amsiHaTa Ha ,APKO NHBECT"
EOQJ kato TpeTo nuue (obcnyxesawlo apyxectso) ¢ brj 2.

BN/ 2 e cbc cepganuile n agpec Ha ynpaenenue rp. Codus 1407, paitoH JloseHel, yn. ,dunun
Kytes" N2 137, 6n. 1, eT. 2, EMK 175102073. KanutanbT Ha b 2 e B paamep Ha 42 000 000
nesa, pa3npegeneH B 42 000 asana, Bcekn OT kouTo B pa3mep ot 100 ne. EaHonunueH
cobcTBeHUK Ha kanutana Ha B 2 e ,XU®A XonauHr" C.A P.J1., Jliokcembypr. [1py>ecTBOTO
ce yrnpasnsBea 3aefHo 1 nootaenHo ot ®unun AtaHacos [Mawos n MMHKo Bacvnes bopaxykos.
Ynpasutenat MuHko bopXykos vMa rnpaso Aa NoAnucea OT UMETO Ha APY)XXeCTBOTO A0r0BOpU
W Ja Ternu CyMu OT CMETKUTE Ha APYXeCTBOTO B pa3Mep Ha 5 000 (net xwnsaaw) nesa
ceaMuUyHo. YnpasutenaT MuHko bopa)yKoB HAMa MpaBo Aa CK4YBa A0roBopu, C KOUTO Ad

OTYy>XJaBa KakKBaTo U [a € 4acT OT MMYLLeCTBOTO Ha bl 2.

MpeameTsbT Ha AerHOCT Ha B[ 2 BkitoyBa: MOKynka U npogaxba Ha HEABWMXUMM MMOTH,
npoyyBaHe, NMpoeKTUpaHe, CTPOUTENCTBO; YNpaBfeHWe Ha HeABWXMMW COBCTBEHOCTU M Ha
NPOEKTW, CBbP3aHU C HeABMXMMU COBCTBEHOCTW, U3rpaXkaaHe Ha crpaau € uen npoaaxba m
OTAaBaHe NoA HAeM, TbProBusa CbC CTPOUTENIHU MaTepuasniv, BbTPELIHO M BbHLUHO TbProBCcKa
AENHOCT, MEHMIKbPCKM W KOHCYNTAHTCKM  YCNyrk, TbProBCKO  MOCPEAHWUYECTBO,
NpeacTaBUTENCTBO M areHTCTBO HA MECTHU U YyXXAEeCTPaHHN hU3NYeCcKn 1 lopuandeckn nuua,
peksiaMHa U MHOPMaLIMOHHA AENHOCT, onepaLmm Nno peekcnopT, TPAHCMOPTHM U CNeaUTOPCKK
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YCNyrv B CTpaHaTta M Yyk6uHa, TbproBusi, KakTo M BCAKa Apyra AeWHOCT, He3abpaHeHa CbC

3aKOH.

Bl 2, Hapea ¢ BCMYKM OCTaHanu apyxectsa B bbnrapus ot rpynaTta Ha Bl e yacTt ot
MeXAyHapoAHa KOMMaHus - rpynaTta TaBUCTOK - YacTHa MHBECTULIMOHHA KOMIMAHKUSl, OCHOBaHa

OT uHBecTuTopa xoysed Jlionc npean noseyve ot 40 roavHu.

Ot 2006 r. BMNA 2 npuTtexasa 1 06cny>Ba CBOM CO6CTBEH MHAYCTPUANEH MMOT B tO)KHaTa YacT
Ha rp. Codus, pasnpoctupaly ce Bbpxy 93 000 kB.M. UMOTHT NpeacTtasnssa 6msw BuH3asoga,
¢ P3MM Ha crpaguTe B Hero okono 28 500 kB.M. O6wmaT obem P3I1 cbCcTaBnsiBa CKNajoBu U
O(UCHN NNOWM M e NOCTOSAHHO oTAaAeH Ha noyTtn 100%, Hapepn c YacT oT cBoboaHaTa 3ems
B paMKuTe Ha mmota. KnueHTtuTte Ha Bl 2, ¢ KOUTO ca CK/IOYEHU AOroBopu 3a HaeM, ca B
ananasoHa 115-130 knimMeHTa MecedHo 3a nepuoga ot 2007 r. 4o Kpas Ha TeKylms oT4yeTeH
nepvon. o MomeHTa Bl 2 m3BbpliBa CAMOCTOATENHO 06CNYXXBaHETO, MOAAPbLXKATa W
yrnpaBneHNeTo Ha COBCTBEHNS CU HeaBMXMMM UMOT (6mBW BWH3aBoA) M M3BbpLUBA CTPOEXM
n nogobpeHus B Hero. Bl 2 HaMnpa HaemaTenu, BoOAN NPEroBopu C TAX U NOArOTBS UMOTUTE
3a npefaBaHe B YrOBOPEHOTO CbCTOSIHUE; OCBLUECTBSIBA KOHTAKTUTE C HaeMaTenuTe, CKIoYBa
[IOroBOpM, BKITIIOYUTENHO Cbbrpa HaeMHaTa ueHa. OcBeH ToBa cieam 3a TOYHOTO U3Mb/THEHME
Ha BCUYKW [pYrn 3aAb/DKEHUSA MO HAEeMHWUTE [OroBopW; cCneauM 3a CbCTOSAHUMETO Ha
HeABMXXUMUTE MMOTU; U3BbPLUBA BCUYKM MOMNPaBKK B TSX, OCBEH TE€3W, KOUTO HaemaTtenuTe ca
ATbXXHW [a MpaBAT 3a CBOA CMETKa; 3arsalla BCUYKM [AHbUW, TakCW, 3aCTPaxOBKU W
KoHcymaTtusu. b/ 2 Boan cyeToBOAHA M Apyra OTYETHOCT, KOPECNOHAEHUMS, KOHCYTaunn.
BN/ 2 e apyXecTBo, KOETO ce CTPEMM Aa Mnpwuiara eBPONENCKUTE CTaHAapTy 3a Gacuiuntu

MEHUAXMDBHT, @ UMEHHO:

YHpaBneHme M HaA30p Ha BCUYKK NOAU3MBIHUTENN, CPELLUUN U NPETrOBOPU C TAX, BKMOYNTENTHO

OLIEHKM;

CucteMHa noaapbXka (MOHWUTOPUHT) M UMHXXEHEPUHT HA HAAEXAHOCTTa Ha MaTepuanHuTe
aAKTUBM W MMOTW, BKJ1. YNpaBieHNe Ha I0roBopu 3a nyaHupaHa/ nNpeBaHTVBHA U peakTUBHa/

aBapuitHa NOAAPBXKKA HA crpaam, 060pyaBaHe U CbOPbXKEHWS;

OTroBapsi 3a Cna3BaHe Ha 3aKOHOBUTE pa3nopeabu, Hanara akTyanHa noAuTUKa B
CbOTBETCTBME C MNPUIOXKMMOTO 3aKOHOAATENCTBO, OCUrypsiBa CbOTBETCTBME C BCUYKMK
CTaHAApTX 1 Ao6pu NpakTUKK;
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OTtroBapsi 3a 34paBeTo MU 6e3onacHoOCTTa Ha pa6OTHOTO MACTO - OCUrypsiBa MEPKK 3a
HaMansgaBaHE Ha PUCKOBETE W BCUYKU MPEBAHTUBHUN U KOPUTUPALLU ﬂel‘/JICTBVIH, B TY. U

3aCTpaxoBku ,[paXaaHcKa OTroBOpHOCT";
YyacTue npy pasBUTUETO Ha HOBU UHBECTULIMOHHM MPOEKTH;
Yyactue npv npuaobuBaHe Ha akTUBM U/uUnm npoaaxk6aTta Ha TakMBa;

®MHaAHCOBO MMaHUpaHe Ha roguwiHa M CpegHOCPOYHa 6a3a, KaKTO U Ha HUBO KOHKPETHa

3af)a4ya - NNaHupaHe, BI0MKETUPAHE, OTUMTAHE, U3YNCTIEHUNS, aHANN3 U 6EHUMAPKUHT;
OnTMMM3MpaHe Ha ONepaTUBHUTE U KanuTasioBX pa3xoau.

CvrnacHo ckntovenns Ha 03.07.2018 r. Jorosop mMexay Adpyxectsoto v Bl 2, npeameTsT

Ha AOroBopa 3a 06CNy)XBaHe Ha AeMHOCTTa Ha [lpy>KeCTBOTO BKI/IHOYBA:

L. 1. (1) BB3JIOXKUTEJIAT (,bl14 NHAycTpnaneH @ora 3a Heasmkummu nmotn' A4CHUL]) B
Ka4eCcTBOTO CU1 HA APYXKECTBO CbC CIIEYNAITHE MHBECTULMOHHE LIE/T 10 CMUCB/Ia Ha 3aKOHa 3a
APYyIKecTsara CbC crieynanHa MHBectuymoHHa yen (34CHL) svznara, a OBC/IVIKBALLOTO
APYIXKECTBO (614 2" EOQO/), cpeLyy 3arialyaHe Ha yroBOPEHOTO Bb3HAMPAaXLAEHNE, TPUEMa
A8 U3IMBJIHAIBAa QyHKUMM Ha OOCTY)KBALLO APYXKECTBO 10 CMUCB/Ia Ha Y/1. 18 ot 34CUL, ro-

KOHKDETHO:

1. ga U3BBPLLIBA MPOYyYBaHe Ha HEABVXKUMU UMOTU U BELHU lTpaBa — CO6CT BEHWLN, cTaryr,;
Ha/m4ne Ha TeXeCTu, [IpaBHu U APYru OrpaHu4YeHis, Ha KOUTO ce€ [OA4YUHABAaTt, C Les

npuaobuBaHe i U3BBbPLUIBAHE HA APy Pa3ropeEANTESIHN CAEIKM C Tax oT BB3/IOXKUTE/I4;

2. 4@ n3rotss rpef/IoxerHns 3a rnokyrnka or Bb3/IO)XKUTE/ISA Ha ripaBo Ha CO6CTBEHOCT wu/mim

OrpaHnud4eHn BELLHU npaBa BbpXYy HEABWKUMU UMOTU 10 asl. 2;

3. ga usrorss TIPEAJIOXKEHNA 3a TPoAaXK1 6a wim 3aMsIHa 11py ONPEAETIEHN Y CII0BUA Ha UMOTUTE

no an. 2;

4. fa n3BbpLIBa BCUYKU HEOOXOANMI MOAIrOTBUTESTHN AEVICTBUS 10 T10KyTIKa 1 OoT44aBaHe Ha
UMOTUTE 1104 HAGEM U/In 10 TAXHarTa npoga)/(5a win 3amsiHa, KaKTo U 1o rpefgocTiaBsiHe Ha

JIOTUCTUYHN YCITYTH,
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5. pga pgasa rnperiopvku Ha BB3/IOXKUTEJIS OTHOCHO MEDKUTE, KOUTO 10 [IPELEHKA HA
OBUIIVIKBALLOTO APYXKECTBO ca Heobxogumu 3a 3arnasBaHe Ha [oOpoTO CbCTOSHUE Ha
umotute Ha Bb3/IOXKUTE/IA;

6. npu ronckBarHe ot Bb3JIOXKUTE/IA 4a KOHCy/1Tvpa wim 4a rpasu MpeioxeHnss OTHOCHO
UHBECTUPAHE Ha cBObogHuTE cpescTBa Ha Bb3/IOXKUTE/IS,

/. 4a M3BbpLIBa HEoOXoANMUTE AEVICTBUS 110 roAgApweXKara U YyripaB/iIEHNETO Ha BCUYKU

rpugobutu ot Bb3/IOXKUTEJIS uMOTH, BK/IIOYUTE/THO YPE3:

7.1. ocpegHn4ecTBo rpu CKIIIOYBAHETO HA JOrOBOPU 38 HAEM HA3 MMOTUTE U 3@ TPEAOCTABAHE

Ha JiorucTudHu yaiyrv,

7.2. cobupaHe Ha niawjamHus 1o [oroBopu 3a HAeMu U [OroBopu 3@ [PEJOCTaBAHE Ha

JIOMUCTUYHU YCITy v,
7.3. oAabpXKaHe Ha MHPPAaCTPyKTypara B UMOTUTE,
7.4. OCblYeCcTBABaHe Ha rnpasHo 00C/Iy)KBaHe u 3alynta nHrepecute Ha Bb3/IOKUTEJIA.

8. 4a ocbLYecTBABa KOHTPOJT BbPXY U3IMb/IHEHNETO HA 4OroBOPUTE 10 T. 7.1 U CbCTOSIHUETO HA
umotute Ha BD3J/IOXKUTE/IF, B T.4. fAa NPEANPUEMA [EHACTBUS 3@ [PEKPATIBAHE Ha
ZIOFOBOPUTE U PEASUINPAHE HA OTIOBOPHOCTTA 110 TAX B C/IydYall HA HEU3IbJIHEHME, Aa
U3BDBPILLBA AEUHOCTU, CBBP3AHN C MPUHYANTE/IHO CbOMPAHE HA B3EMAHMS, MPOUITUYALLN OT

LOroBOpUTE;

9. Aa BoOAM M CbXPaHABa LAMATa CHETOBOAHA M Apyra OTYETHOCT Ha BB3/IOXKUTE/IA,
BK/IIOYNTESIHO A8 MU3BBPLIBG EXEMECEYHO OCYETOBOASBAHE HA [MbPBUYHUTE CHETOBOAHU
HAOKYMEHTY, rpegcraseHn My ot BDB3JIOXKUTE/IS, B CbOTBETCTBME C U3NCKBaHMATa Ha
AEVCTBALYNTE HOPMATUBHM GKTOBE U Bb3MPUETATA CYETOBOAHA MO/IMTUKA Ha Bb3/IO)KUTE/IS,
KaKTo M f1a CbCTaBA MPEABUAEHNTE B 3aKOHOAATE/ICTBOTO MECEYHM, TPUMECEYHN U MOAULLIHN
puHaHcosn ordyetr Ha BB3J/IO)KUTE/IS, Kato orroBaps 3@ rO4MLLHOTO [PUKIIIOYBAHE U

OANTUPEHE HA PUHAHCOBUTE OTYETU U 38 U3MOTBSIHE Ha CHETOBOAHUTE CIIPAaBKN KbM TAX;
10. fa npegocraBs @UHaHCOBU KOHCY/ITaLmN BbB BPb3Ka C AerHOCTTa Ha Bb3J/IOXKUTE/IS,

BKJIIOYUTESIHO fa U3rOTBA KPEAUTHU 060CHOBKN 33 MHBECTULIMOHHU KpeanTH, Aa ripasu
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KOHCyJiTayymn OTHOCHO //I350,D Ha b6aHKa-3aemMo[ares1 u 4a rogrotss Heobxoaumara KDEAUTHG

AOKYMEHTaLINA 3a CK/IIOYBAHE Ha OroBOp 3a 34aEM,

11. ga Bogm mn coxpaHsBa KopecriorgeHumsta Ha Bb3/IOKUTE/IS BbB Bpb3Ka C ropHUTE

AeiHocTH,

12. ripu noncksaHe ot BB3/IOXKUTE/IA 4a n3BbpLLIBa aHA/IN3 HA 11a33pa Ha HEABYMXXUMU UMOTH
BbB BPb3Ka C Bb3MOXHOCTTA BDB3J/IOXXUTE/IS fa rnpugobusa rpaBo Ha COOCTBEHOCT #

OrpaHudeHn BELLHU MNpaBa BbpXYy HEABWKUMU UMOTU.

13. p[a u3BbplBa Apyrv HEooXoaumu [ENHOCTH BbB BPb3Ka C OCbLYECTBIBAHETO HA
UHBECTULMOHHUTE Lesin Ha BB3JIOXKUTESIA u yrpas/ieHneTo Ha MpUTexasaHnTe oT Hero

HMoTu.

Mo npepnoxxeHne Ha TpeToTo nmue Br[ 2 v B M3MbL/IHEHWE HA CKOYEHWS AOrOBOpP 3a
obcnyxBaHe, KbM Kpasi Ha OT4YeTHMS nepuon [pyXecTBOTO € npuaobuno un nputexasa

cnegHuTe MHBECTULIMOHHU MMOTMU.

e HeABWXXUM UMOT B rp. BapHa

npeacrasnsiBaw, obocobeHa yact OT noructuyeH napk bri[ BapHa — cknagosa 6a3a A-3,
Hamupal, ce B rp. BapHa, yn. ,lMNepna” 26, ¢ vaeHTndpukatop 10135.3514.130.101, cbe
3acTpoeHa nnowy 2 063 ks.M. n P31 2 418.80 kB.M., OoT ,BapHa Jlomknctukc" EAL; CrpagaTa
€ Ha [ABa HaA3eMHU eTaxa, CbCToswa ce oT cknag ¢ P3IM 1 776.81 kB.M., WOYypyM - MbpBO
HMBO OT 286.62 KB.M. 1 BTOPO HWMBO OT 355.37 kB.M. Unn 06wo woypym P3M1 641.99 kB.M.

Crpapata e 100% oTaaaeHa noa Haem.

e HeABWXXMM UMOT B rp. Pyce

JNornctnuen napk B Pyce (Haxogsw ce B rp. Pyce, ObwwmHa Pyce, Obnact Pyce, YIU I-
94, KB.N? 888, MectHocT ,,CnatuHa” (MHaycTtpuanHa 3oHa Pyce, yn. ,CnatuHcka" N2 6)) -
HeABMWXMM UMOT B rp. Pyce, npeacrasnssawy 3eMa ¢ row ot 53 691 M2, cknagosa crpaga
(PA3A 1) c P3M ot 13 850 M?, dyHKuMoHMpala oT 21.10.2012 r. CknagoBaTa crpaga €

100% oTpageHa noa HaewM.,

CbrnacHo M3NCKBaHeTo Ha un. 27 n cn. oT Hapeaba N2 2 Ha KOH, BbB Bpb3ka ¢ 4n.100T, an.
3 ot 3MNMNUK, pyXecTBOTO pa3kpmBa perynmpaHata nHgopMaums npes obliecTseHoCTTa upe3
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I1.

n3bpaHa nHdbopmMaumoHHa Meams. Lsnata nHdopmaums, npeaoctaBeHa Ha Meamsita B MbileH
HepefaKTUpaH TeKCT € Ha/MyHa Ha WHTEepHeT agpec: www.investor.bg. W3uckyemata
nHdopmauns ce npeacraBs Ha KOH - 4ype3 egMHHaTa cucTeMa 3a MpeacTaBsHE Ha
MHOPMaUnNs NO eneKTPOHEeH MbT, u3rpageHa M nogabpxaHa oT KOH — e-Register. Ta e
[JOCTbMNHA 3a 0b6LeCcTBeHOCTTa Ha MHTepHeT aapec: www.fsc.bg (cekums ,HoOBMHM OT e-
Register”). Lianata koprnopaTuBHa MHMOPMaLMSA € Ha/lMyHa M Ha MHTEPHET CTpaHuuaTa Ha

[py>XecTBOTO Ha aapec:
MopTtdein Ha [1py>kecTBOTO

KbM Kpas Ha oT4eTHUS nepuos, [py>XeCTBOTO npuTexasa:

(a) crpapa B rpaa BapHa (yacr ot norucruyeH napk b/l BapHa) - ¢ HoTapuaneH akT

3a nokynko-npofax6a, BnucaH Ha 12.11.2019 r. B cnyx6bata no BnucBaHuaTa, rp. BapHa c BX.
N2 30078 ot 12.11.2019 r., OpyxecTtBoTo e npuaobuno crpaga B rpag BapHa, 3anagHa
NpoMuLLIIEHa 30Ha € 3acTpoeHa nnow oT 2 063.00 k.M. Crpaga (T.Hap. A3) e Ha ABa HAaA3eMHU
eTaxa ¢ 0bwo pasrbHaTa 3acTpoeHa nnow (P3MM) ot 2 418.80 kB. M., CbCTOSIWA Ce CKaa C
P3IM 1 776.81 kB.M. 1 woypyM ¢ 0bwo P3I1 641.99 kB.M. (MbpBO HMBO C P31 286.62 KB. M. 1
BTOpO HMBO ¢ P31 355.37 kB.M.).

6) HeaBWXXMM MMOT B Ip. Pyce, NpeacTaBnsBaly 3eMs ¢ niow ot 53 691 M? n cknagoBa crpaaa
(PA3A 1) c P3M ot 13 850 M?, dhyHKUMOHMpaLwa oT 21.10.2012 r., HaxoAasLwa ce B rp. Pyce,
ObwmHa Pyce, Obnact Pyce, YW 1-94, KB.NC 888, MectHocT ,,CnatnHa” (MHAaycTpuanHa 30Ha
Pyce, yn. ,CnatuHcka" N2 6) BegHO C MHCTanMpaHOTO B CrpagaTta CcrenaxHo obopyasaHe. B

cbuwoto YW ce Hamupat v cnegHuTe Crpaau:

Crpaga ¢ naeHtudukatop 63427.333.94.2, Haxopswa ce B rp. Pyce, obwmHa Pyce, obnact
Pyce, M. CnaTuHa, ¢ yHKUMOHANHO npeaHa3HaveHune ,lpomuwineHa crpaga”, 6pon etaxm 1,
3acTpoeHa nsow, no ckuua ot 38 M2, kakTo n Crpaga ¢ naeHTudmkaTop 63427.333.94.3, ¢
(dyHKUMOHaNHO npeaHasHaveHve ,Crpaga 3a EnekTponpoussoactso”, 6pon eTaxu 1,

3acTpoeHa MJoLL, Mo ckuua oT 9 M2,

Hacrbrinim _rpoMeHu B rnoprdenia OT UHBECTULIMOHHN UMOTU _HE /[IPV)KECTBOTO KbM
30.06.2022 r.

rp. Cocpusa 1407, yn. ®unun Kytes N2 137, 6n. 1, e1. 2, ENK N2 203645531
e: iro@bpdplc.com, t: 359 2 868 13 74, www.bpdreit.com 63 | 103


mailto:iro@bpdplc.com
http://www.bpdreit.com/
http://www.investor.bg/
http://www.fsc.bg/
http://www.bpdreit.com/

| \D' JS uTr"lr\

BNA UHAYCTPUAJIEH ®OHJ 3A HEABWXUMU UMOTU AACUL|,
MBEXOVHEH AOK/1AL 3A ﬂEﬁHOCTI' A

BbB Bpb3ka € B3eTO peweHne Ha CA ot 02.03.2022 r. Ha 20.04.2022 r., py>XecTBoTO €
nNpoAano npuTeXaBaH HeABMXMM MMOT B rp. byprac, CbC cnegHuTe XapakTUPUCTUKM:
MO3EMJIEH WMOT c¢ wnaeHtudumkatop 07079.3.2088, no KagacTpanHata KapTa u
KagacTpanHute peructpu Ha rp. byprac, obwwuHa Byprac, obnact Byprac, ogobpeHu cbC
3anoseq P[1-18-9/30.01.2009r. oT UsnbnHuTenHua QupekTtop Ha AFKK, nocnegHo naMeHeHue
cbe 3anoseg NC K/-14-2-1316/18.07.2012r. Ha HavanHuka Ha CIrKK-Byprac, ¢ agpec Ha
nosemneHuss uMoT: rp. byprac, mectHoct LloceeH nbT, ¢ nnow ot 15 997 kB.M., C TpalHO
npeaHa3sHayeHne Ha TepuTopusiTa: ypbaHu3nmpaHa, HaumMH Ha TpalHO Mon3BaHe: 3a Apyr BuUA
CKagoB Npou3BoacTBeH 06ekT, ctap naeHtudunkatop: 07079.3.1541 n 07079.3.1540, Homep
no npeaxofeH nnaH 6,7, napuen III, npu rpaHMuM M cbceam: MMOTU C MAEHTUDUKATOPWU:
07079.3.1538, 07079.3.1542,07079.3.1545 n 07079.3.2142, B e4HO C BCMYKM NOAo6bpeHust 1
npupaLleHnsi B MMOTa, 3a KOWTO CcbrnacHo aenctBawums MYM-MP3, ogobpeH cbe 3anosea N2
431/17.03.2006r. Ha 3amecTHMK-KMeTa Ha ObwmHa Byprac e otpeaeH YINW I11-6 n 7 , macus
139, mectHocT LWoceeH nbT rp. byprac. [loroBopeHata npoaa)Ha LeHa 3a umota e 1 152 000
EUR c Bkn. A44C (eanH MUIMOH CTO NETAECET M ABE XWUNsiau eBpO), NPeACTaBsiBaLLM eBoBaTa
PaBHOCTOMHOCT Ha 2 253 116, 16 nB. ¢ BkA. A4C (ABa MUNMOHa ABECTA NETAECET M TPU XUNSan
CTO W WeCTHaAeCceT NeBa U LWeCTHajeceT CTOTUHKM) No Kypca Ha BHB 3a 20.04.2022 r. B
cAenkaTta He y4yacTBaT 3auvHTepecoBaHW fimua, no cMucbna Ha yn. 114, an. 7 ot 3MMNUK. B
N3MbJIHEHME HAa HOPMATMBHM W3MUCKBaHWS, ycTaHoBeHnu B 3ACUUAC npean npopak6ata Ha
nmota, C[l e Bb3M0XKWUN M3rOTBSIHETO Ha OLIEHKA, CbIMACHO KOATO onpefeneHaTa nasapHa

CTOMHOCT Ha uMoTa kbM 02.03.2022 r. Bb3nm3a Ha 412 300 eBpo unmn 806 389 ..

Mo oTHOweHne Ha npuTexasaHaTa OT [lpy>XecTBOTO crpaja B rp. BapHa e ckioyeHa
3acTpaxoBaTenHa nonuvua ,BCMukM pUCKOBE - LWWETW Ha MMYLLECTBO W MpPEeKbCBaHE Ha
aenHoctta® N2 19900BA0032, u3pgapgeHa OT 3acTpaxoBaTeflHa KomnaHus ,YHuka“ AL
MNepuoabT Ha 3acTpaxoBaTesiHOTO nokputune e ot 00:00 vaca Ha 20.11.2021 r. go 24.00 yaca
Ha 19.11.2022 .

Mo OTHOLWEHME Ha npuTeXaBaHus OT [py)ecTBOoTO foructudeH napk bl Pyce e Hanuue
3actpaxoBaTtenHa nonuua N2 7500220000056 — ,,06wa rpaxkaaHcka OTrOBOPHOCT", U3a4aaeHa
oT ,Ipynama 3actpaxoBaHe" EA/l. MNeproabT Ha 3acTpaxoBaTenHo nokpuTtue e ot 19.04.2022

[0 18.04.2023 r., kakTo u 3acTpaxoBaTtenHa nonvua N2 9900220000048 — ,,Bcnuku puckose”
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I11.

Ha MMYLLEeCTBOTO, u3aageHa ot lpynama 3actpaxosaHe" EA/l. MeproabT Ha 3acTpaxoBaTesiHO
nokputue e ot 19.04.2022 go 18.04.2023 r.

B pe3ynTaTt Ha npoBeaeHaTa noanucka 3a yrnpaxHsiBaHe Ha BapaHTh npe3 2019 r. ca 3anucaHn
2 000 000 /pBa MununoHa/ 6pos 6e3HannyHM, cBO6OAHO NPEXBLPASEMU, MOMMEHHM aKLMK, C
€MUCMOHHA CTOMHOCT OT 1 NeB BCAKA, KAKTO W 3an/iaTeHW, KaTo YBE/TMYEHMETO HA KanuTana
Ha Apy>xectBoTo oT 650 000 nB. Ha 2 650 000 NnB., pa3npeaeneHn B CbOTBETHUSI 6POI aKkLIMK
e o6sBeHo B TPPHOJTHL, kbM ABn. Ha 12.08.2019 r.

B pe3yntat Ha npoBefeHaTa noanucka 3a YnpakHsaBaHe Ha BapaHTW npe3 2021 r., ca
3anmncanun 5 250 000 /neT MunnoHa ABecTa v netaeceT xunaan/ 6posi 6e3HannyHmn, cBoboaHO
NpexBbp/eMMn, MOMMEHHN aKLMKN, C EMUCMOHHA CTOMHOCT OT 1 /IEB BCSIKA, KaKTO M 3aniaTeHu,
KaToO YBEIMYEeHWEeTO Ha KanuTana Ha [pyxectBoto oT 2 650 000 ne. Ha 7 900 000 ns..,

pasnpeaeneHn B CbOTBETHUS Bpolt akumm e 0bsieeHo B TPPHOJTHLL kbM ABM. Ha 03.09.2021 r.

KbM gaTaTa Ha CbCTaBsHE HA HACTOSIWLMSI AOKYMEHT, O6LWMAT 6poii Heynpa)KHEHW npaBa no

emucmaTa BapaHtu e 291 750 000 6posi.
KopnopaTtuBHu cb6UTHA KbM Kpasi Ha OTYETHUA Nepuopa

Ha 28.01.2022 r. ,bN4 VMHAYCTPUAJIEH ®OHA 3A HEABMWXMMW UMOTU” AACUL e
npeacrasmno npeg KOH, OB 1 obwecTBeHOCTTa MeXANHEH (PUHAHCOB OTYET 3a YETBBLPTO

TpuMeceuune Ha 2021 .

Ha 29.03.2022 r. ,bNg WHAYCTPUANEH ®OHA 3A HEABWXXUMU UMOTU” AACUL, e
npeactasuno npeg KOH, bOb v 0buecTBeHOCTTa 3aBepeH OT perucTpyMpaH OAMTOpP roauLLeH
¢uHaHcoB oTueT 3a 2021 r. B ESEF ¢opmat, cbrnacHo u3nckBaHusiTa Ha [enermpad
PernameHT (EC) 2018/815 Ha komucusita oT 17 pekempn 2018 rognHa 3a AOMbHEHWE HA
AvpekTmBa 2004/109/EO Ha EBponeickusi napnamMeHT 1 Ha CbBeTa, KOMTO € nybnvKyBaH Ha
26.06.2019r.

Ha 20.04.2022 r., ,bMNA WHAYCTPUAJIEH ®OHA 3A HEABMXXKUMW UMOTW” AOCUL e
npectasuno npeg KOH, bOb n obwecTtBeHOCTTa yBeaoMaeHue no Y. 17, nap. 1 ot PernameHT
596/2014 oTHOCHO ckntouBaHe Ha 20.04.2022 r. 4oroBop 3a NoKynko-npogaxéa Ha UMoT B Ip.
byprac. lNpegmeT Ha caenkaTa e HeaBXKMM UMOT B rp. byprac, npeacrasnssawy: NO3EMJIEH
NMOT c ngeHtudukatop 07079.3.2088, no kagacTpanHaTa KapTa U KagacTpasHuUTe pernctpu
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Ha rp. byprac, obwmHa byprac, obnact byprac, ogobpenn cbc 3anosea PA1-18-9/30.01.20009r.
oT M3mbnHutenHus Oupektop Ha AIKK, nocnegHo m3aMeHeHue cbC 3anoseg N K/-14-2-
1316/18.07.2012 r. Ha Ha4anHuka Ha CI'KK-byprac, c agpec Ha no3emneHus UMoT: rp. byprac,
mecTHocT LLloceeH nbT, ¢ naow, oT 15 997 kB.M., C TpalHO NpeHa3HavYeHne Ha TepuTopusTa:
ypbaHu3upaHa, HauMH Ha TpalHO NON3BaHe: 3a ApYr BMA CKNaf0B NPOM3BOACTBEH 06eKT, cTap
naeHtudukatop: 07079.3.1541 n 07079.3.1540, Homep no npeaxoaeH nnaH 6,7, napuen III,
npwm rpaHum n cbceau: UMOTH C naeHTUPuKaTopu: 07079.3.1538,
07079.3.1542,07079.3.1545 1 07079.3.2142, B e4HO C BCUYKM nNogobpeHns n npupaileHust B
MMOTa, 3a KOMTO cbrnacHo aevcteawmsa MYMN-MP3, onobpeH cbe 3anosen N2 431/17.03.2006r.
Ha 3aMecTHuK-kMeTa Ha ObwmHa byprac e otpepeH YMU III-6 n 7 , macuB 139, MecTHOCT
LLoceeH nbT rp. byprac Ha ueHa ot 1 152 000 EUR (eanH MUAMOH CTO NETAECET U ABE XUNSAM
€Bp0), NpeACTaB/sBalLM NeBoBaTa PaBHOCTOMHOCT Ha 2 253 116 nB. (ABa MWAMOHa ABeECTa

NeTAECET N Tpn Xmnaan Ccto u IJJeCTHaD,eCET) JIB. Ha TPETO HE3ANHTEPECOBAHO NNLIE.

Mpopax6aTta Ha uMoTa B rp. Byprac we cnoMorHe 3a peanusaumsTa Ha UHBECTULMOHHUTE
uenu ot py>kecTBoTo, 3an0xeHu B MNpocnekT 3a nybnnyHo npeanaraHe Ha BapaHTu, ofobpeH
¢ pewenne N2 964-E ot 16.10.2018 r. u we My no3sonu aa ce ¢okycupa B npugobusaHe u

npuTexXaBaHe Ha aTpPaKTUBHU UHAYCTPpUaIHN MMOTU, HOCELLU NMOCTOAHHU NPUXOAN OT HaeM.

CkntoveHaTta Ha 20.04.2022 r. caenka no npogaxba Ha HeaBw>XmMMMS UMOT B rp. byprac,
[JOKOJIKOTO He npeacTas/isiBa CAefKa CbC 3aMHTEPEeCcoBaHO fnue rno cMucbna Ha un. 114, an.
7 ot 3MNMNUK, cboTBETHO B HES He yyacTBa 3auHTEpecoBaHO nuue, rnonaga B obxeaTta Ha

n3ksoveHuaTa no yn. 114, an. 10 ot 3MMNLUK;

Ha 26.04.2022 r. ,brng WMHAYCTPUANIEH ®OHA 3A HEABMXKMMW UMOTU” AACUL, e

NpeacTaBuIo TpUMeceyeH (pUHAHCOB OTUET 3a AelHocTTa kbM 31.03.2022 1.;

Ha 04.05.2022 r. ,bNA4 WHAOYCTPUAJIEH ®OHA 3A HEABVMXUMWU UMOTWU” AACUL e
npeacrasnno yeegomneHve no un. 114a, an. 9 ot 3MMUK 3a ckioyeHa caenka oT
[py>eCcTBOTO Mo NpeaocTaBsiHe 3a BPEMEHHO M Bb3Me34HO Nosi3BaHe Ha AonbiaHuTenHa 400
M2 cknagosa nnow, Ha ,bra Nomkuctnkc® EOOA, EMK 175094324, npeacrtaBnsBaHO 3aeaHO
1 nootaenHo ot ®unun Nawos n MuHko bopaxykos. CbriiacHo caenkaTa mexay [pyecTBoTo
n ,bN4 Nopxnctmukc" EOOL (Hapyyanun no otaenHo CtpaHa, a 3aegHo CTpaHuTe) , HaeMHaTa
LeHa, KoATo e yroBopeHa Mexay CTpaHuTe Bb3nu3a Ha 2 347 nB. Ha Mecel, KOATO € paBHa
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Ha CTOMHOCTTa, onpeaeneHa CbrnacHo m3rotBeHa Ha 11.04.2022 r. nasapHa oueHka. B
N3MbJIHEHME Ha HOPMAaTUBHUTE U3MCKBAHMS, MPean CKIIOYBAHETO Ha cAeNKaTa € Hanuue B3eTo
npeaBapuTeNHO pelleHne OT cTpaHa Ha CobBeTa Ha ampektopute (CA) Ha [pyXecTBoTo,
06ekTMBMpaHO B MPOTOKO/S OT npoBeaeHO Ha 18.04.2022 r. MpoTOKOABLT OT NPOBEAEHOTO
3acenanue Ha C/l 3a npeaBapuTenHo oaobpeHne Ha caenkaTta no nNpefocTaBsiHe 38 BPEMEHHO
M Bb3Me3JHO MON3BaHe Ha AOMbJIHMTENHA CKIafoBa NioLw, € npeacraBeH B Komucus 3a
¢dvmHaHcoB Haazop (KOH) ¢ nucmo Bx. Pr-05-1617-3#2 / 19.04.2022 r.

Ha 05.05.2022 r. ,bNa UHAYCTPUANIEH ®OHA 3A HEABMXUMU UMOTU” AACUL e
NPeACTaBWsIO NOKaHa 3a CBUKBAHE Ha PeOBHO FOAMLLHO 0610 CbopaHMe Ha aKLMOHEPUTE 3a
2022 .

Ha 06.06.2022 r. ,brng MHAYCTPUANNIEH ®OHA 3A HEABMXUMU NMOTWN” AOCUL e
NPeacTaBUNO MOKaHAa 33 CBUMKBAHE Ha W3BbHPeAHO 06WO CbOpaHMe Ha aKLMOHEPUTE,

Hacpo4eHo 3a 11.07.2022 r.;

Ha 10.06.2022 r. ,bna WMHAYCTPUANEH ®OHA 3A HEABMXMMU UMOTWU” AACUL e
npeacTaBuIo NPoOTOKON OT nposeaeHo Ha 10-06-2022 r. pefoBHO roavwHO 06wo cubpaHue

Ha aKUMOHEPUTE.

Ha 28.06.2022 r. b4 MHAYCTPUANIEH ®OHA 3A HEABMXXUMWN UMOTWU” AACUL, e
NpeacTaBuIo yBeaoMsieHNe 3a nNposeaeHo Ha 28-06-2022 r. 3acepnaHne Ha C[] 3a onpegensiHe

Ha Haydas/lHaTa AaTa 3a U3nnallaHe Ha AMBUAEHT.

Ha nposegeHoTo Ha 10.06.2022 r. PegoBHO roguvwHo O6wWwo cbbpaHue Ha akuuoHepute
(PFOCA) Ha [dpyxectBoTo belle B3eTO pelwleHWe 3a pasnpegensHe Ha nedanbata noa
¢opmaTa Ha amsBuaeHT 3a 2021 roamHa, a UMeHHO 6pyTeH pa3Mep Ha AMBUAEHTA Ha efHa
akums - 0.036405 ne. Ha cBoe 3acegaHune, nposegeHo Ha 28.06.2022 r., C Ha [py>XecTBOTO

e ornpegenun HadanHa gata 3a u3nnawlaHe Ha ameuaeHT — 01.08.2022 r.

OT nonyyeHa OT [lpy>XecTBOTO cCripaBka Ha ,LleHTpaneH [enosutap” Al 3a akuMOHepwuTe,
KOMTO MMaT MpaBo Aa NosyyaT AMBUAEHT € YCTAaHOBEHO, Y€ aKLMOHEPM, MUMallM MpaBo Aa
nonyyaT AMBUAEHT Ca [ABE OPUAMYECKM NMLE, YMATO CMETKM Ce CbXpaHaBaT npu
WHBECTULIMOHEH NocpeaHuK. B Tasu Bpb3ka n3nckBaHusTa Ha Hapeaba N9 8 3a M3nckBaHusATa
KbM AEMHOCTTA Ha LIEHTPaSHUTE [Emno3uTapy Ha LIEHHW KHWKA, LEHTPaNHWUSA PerucTbp Ha
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IV.

LIEHHM KHMXXa M ApYrX Mua, OCbLUECTBSABALLM AEMHOCTM, CBbP3aHM CbC CETb/IMEHTA Ha LIEHHM
KHWka (Hapeaba NC 8) 3a cknouBaHe Ha AOroBOp C KpeauTHa WMHCTUTYyums (6aHka) 3a
M3nnawaHe Ha AMBUAEHT Ha aKUMOHEPU, YNATO LIEHHWN KHIXKA HE Ce CbXpaHsIBaT Mo KIMEHTCKA

CMETKa Npn MHBECTULIMOHEH NMOCPEAHUK € HEMNPUTOXNMO.

PuckoBe, npen KOUTO € U3npaBeHo [1py»KeCcTBOTO Npe3 OoCTaHasiaTa 4yacT

oT (pMHaHCcoBaTa roguHa

PuckoBeTe, CBbp3aHW C AeNHOCTTa Ha [lpy»ecTBOTO, MoraT Han-o6Wwo Aa 6baaT pasaeneHu
Ha cucTeMHM (06LWM) M HECUCTEMHM (CBbP3aHN KOHKPETHO C AEMHOCTTa My U OTpacblfa, B
KOMTO TO M3BbpLUBA AEMHOCT). OTAENHO, UHBECTUTOPUTE BbB (DMHAHCOBU MHCTPYMEHTU Ha
[py>XecTBOTO Ca M3M0XEHM U HA PUCKOBE, CBbP3aHN CbC CaMUTe B/IOXKEHUSI B LIEHHWN KHUXA

(nepviBaTBHU 1 6a30BM).
1. CucremHu puckose

ObwmTe (CMCTEMHN) PUCKOBE Ca TE3M, KOUTO Ce OTHACAT A0 BCUYKN MKOHOMUYECKU CY6eKTh B
CTpaHaTa M Ca pe3ynTaT OT BbHLLHM 3a [py>XeCcTBOTO (PaKTOpu, BbPXy KOUTO TO HE MOXE Aa
oka3Ba BusiHMEe. OCHOBHWUTE METOAM 3a OrpaHM4YaBaHe Ha B/IMSIHUETO Ha TE3M PUCKOBE Ca
cbbrpaHe 1 aHanM3npaHe Ha TeKylaTta MHGopMauus 1 NPorHo3npaHe Ha 6bAELLOTO pa3BUTHE

Nno OTAEeNHU 1 06wy nokasaTenu.
1.1.  [lonmrmnyeckm puck

MONUTUYECKUAT PUCK € BEPOSATHOCTTA OT CMsHa Ha [paBUTENCTBOTO, WM OT BHE3anHa
NMpPOMsiHa B HEroBaTta MOMUTUKA, OT Bb3HMKBAHE HA BbTPELIHOMONMUTUYECKU CbTPECEHUS M
HEbNaronpuATHU MPOMEHW B EBPOMEMCKOTO W/WAKM HALMOHANHOTO 3aKOHOAATENCTBO, B
pe3ynTaT Ha KOETO CpeaaTta, B KOSATO OnepupaT MECTHUTE CTOMAHCKM Cy6eKTM [a ce NPOMEHM

HEraTMBHO, @ UHBECTUTOPUTE Aa NoHecaT 3aryou.

KoMnaHuuTte, KOUTO pa3BmBaT BU3HEC B MeXAyHapOAEH NNaH, pa3yuTaT Ha CTabuiHoOCTTa B
6u3Hec cpegaTa B 4UyxbuHa. Meyanbute M MHBECTUUMUTE MoraT Aa 6bAaT YsS3BUMU KbM
HebnaronpuaTHOTO pasBWTME B Tasu cpeda. [llonutuueckute puckoBe 3a bbarapus B
MEXZAYHapOAEH MNJIaH Ca CBbp3aHM C NMOETUTE aHTaXXMMEHTM 3a OCbLLUECTBABAHE Ha CEPUO3HU

CTPYKTYpHU pecdopMmM B CTpaHaTa B KaYeCTBOTO M Ha paBHOMpaBeH uneH Ha EC, noBuwLaBaHe
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Ha couwnanHaTta crtabunHocTt OorpaHM4aBaHe Ha Hee(EeKTUBHUTE pa3xoau, OT edHa CTpaHa,
KaKTO M CbC CWMHaTa Aectabunmsaums Ha CTpaHuTe OT BnnMskusa M3TOK, 3a4yecTaBalimte
3annaxu oT TepopuUCTUYHU aTeHTaTn B EBpona, 6eXXaHCKM BbIHN M HECTaBUTHOCT Ha KIH0HOBU

CTpaHU B HEMNOCPEACTBEHA 6nmnsoct ao bBvnrapus.

Bbnrapusi, KakTo U Aapyrute abpxasu — uneHkn Ha EC oT pernoHa, npoabimkaBa Aa 6bae
CEPNO3HO 3acerHaTta OT O6LLOEBPONENCKUSt MPOBNEM C MHTEH3MBHUSA GEXaHCKM MOTOK OT

bnn3knsa nsTok.

Apyrv dakTopy, KOMUTO CbLIO BAMSIAT Ha TO3W PUCK, Ca EBEHTyaSIHUTE 3aKOHOAATENHU

NMPOMEHN U B YaCTHOCT TE€3U, KaCa€lln CTONMaHCKNA U MHBECTULIMOHHUA KNMMAT B CTpaHaTa.

Ha 18.06.2022 r. meXxxayHapoaHaTa perMTuHroBa areHums Fitch noTBbpan KpeauTHUS peUTUHN
Ha Bbbnrapus ‘BBB’ c nonoxuTenHa nepcnekTuBa, Bbrpekn MonvTuyeckaTa HeCUMrypHoCT,
KOATO OCTaBa Ba)XeH HeraTMBEH PUCK 3@ MKOHOMWKaTa Ha Bbnrapusa. Cnopep areHums Fitch
Bb3HUKHANUTE NMepcnekT1BN 3a HOBKM M360pu B CTpaHaTa MoraT Aa 3abaBsAT yCBOSIBAHETO Ha
MnaHa 3a Bb3CTAaHOBSIBaHE M YCTOWYMBOCT, KOMTO 6e ofobpeH npe3 anpwui. Bbhnpeku ToBa,
PUCKOBETE OT NO-CbLUECTBEHO 3abaBsaHe n3rnexaaT orpaHnyeHn KbM MOMEHTa BCIIeACTBUE Ha
YCTOMYMBOCTTA@ Ha MKOHOMMKATa Mpe3 NOCNEAHUTE FOAMHU KbM BbTPELHM M KbM BbHLUHU

LLIOKOBE.
OCHOBHUTE NOANTUYECKN PUCKOBE 3a anrapMﬂ 3acdrar.

- CTabunHocTTa Ha 6bLArapckoTO MPaBWUTENICTBO — OT TOBa [0 rOfsiMa CTEMEH 3aBUCH
U3MbIHEHUETO Ha 3a/I0XKEHNTE rOSIEMU EHEPIrUHM U MHAPACTPYKTYPHU MPOEKTH, Tbi1 KAaTo Te
Ca npsiko 3aBMCMMWM OT MOAKpenaTa Ha LeHTpanHaTa BnacT. HabniogaBaHaTa nonMtuyecka
HECUrypHOCT Kapa AEiCTBalloTO KbM fAaTaTa Ha M3roTBAHE HA HACTOSIWMS  OTYeT
NpaBUTE/NCTBO a CE€ KOHLEHTPUPa BbpPXYy MOMYSIMCTKN MEPKM, KOUTO B AbJITOCPOYEH MNNaH He
MPOMEHSIT KQYECTBOTO Ha XXMBOT Ha 6b/IrapCKOTO HacesieHne, HO BOAST 0 peanv3npaHeTo Ha
BMCOKM PasxoAM M OrpaHMyaBaT pacTeXa Ha MKOHOMMKaTa B MO-Ab/iropcoveH nnaH. C
npueTaTta ¢puHaHCOBa paMKa Ha AbpykaBaTa 3a CieABallaTa roamHa, NpaBUTENCTBOTO YBEINYUM
coumanHuTe nnallaHns, KaTo NporycHa No KaTeropuyeH HauvH Aa 3asiBU HaMepeHusiTa cu U

Aa peanusunpa pedopMy B aAMUHUCTPALMATa, 06pa30BaHMETO M 34PABEONA3BaHETO.
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- 6aBHOTO Bb3CTAHOBSIBaHE OT MKOHOMMYECKaTa KpW13a, NOBJINAHO U OT cbbuTtusiTa B pral‘/JIHa.
B Ta3u Hacoka cneasa ga ce o6pre BHMMaHWe Ha AENCTBUTENTHUS pacTex — aanu CoblUUAT LWe
OTroBOpU Ha NpPaBUTENICTBEHNUTE MPOrHO3n, 04aKBaHOTO NOKa4YBaHE Ha N3HOCA,; Bb3MOXXHOCTTA
NpaBUTENCTBOTO Aa B3€Ma U3rogHn 3a€EMNU Ha MEXAYHApOAHUTE Na3apw, nojiaraHNTeE yCunus

3a YMEPEHO Bb3CTaHOBABAHE HA BbTPELLIHOTO I'IOTpGGJ'IeHMe.

- Bb3MOXHOCTTa Aa 6baaT u3BbplleHM pedopMKn, C ornes onTMMM3auUMs Ha npoueca rno
edheKTMBHO ycBOsiBaHe Ha cpeacTea oT EC. BHMMaHue cneaBa aa ce o6bpHe Bbpxy pedopMuTe
B HeedeKT1BHaTa NEHCMOHHO-OCUIYpUTENHA CUCTEMA, 34paBHaTa cucteMa 1 06pasoBaHUETo;
aAMUHUCTPATMBHATa KoOpAMHauus W npasuna npu  (UHAHCMPAHETO Ha  MPOEKTH,
BKIIOUUTENHO noaobpsiBaHe Ha mpoueca No OTNyCKaHe, KOOpAMHMPaHe WM ynpasfieHWe Ha

cpeacTeaTa OT eBponenckuTe hoHAoBE.

- 6opbaTta cpeLly Kopynuusita n opraHusmMpaHaTta buToBa NpecTbNHOCT. Ba)kHM acnekTn, Kouto
pecnekTpaT BbpXy [OBEPUETO Ha EBPOMNENCKMTE MApPTHLOPU U YyXKAECTpaHHWUTE

MHBECTUTOPM.

- OLEHKaTa Ha MeXAyHapoAHWUTE PEWTUHIOBM areHUMM 3a CTabunHOCTTa Ha nybnnyHuUTE

¢mHaHCK Ha cTpaHaTa.

- Bb3MOXXHOCTTa NPaBUTENICTBOTO Aa NPOBeXAa KOHCEPBAaTUBHA U AMCUMMIMHUPaHa dhuckanHa
NosnMTUKA, KOSATO noaabpXa pedepeHTHW HuBa Ha 6romkeTeH Aeduumt U CTabunHocT B

nyénuyHuTe uHaHCK.

1.2.  MaKkponKoOHOMUYECKH prCK

B nybnukyBaHus oT MMHWUCTEPCTBO Ha dpuHaHcuTe (M®) MeceyeH 0630p kbM 15.06.2022 r.,
[OCTbMNEH Ha WHTEpPHET CTpaHuuaTa Ha MUHWUCTEPCTBOTO € MOCOYEHO, Ye Mpe3 MbpBOTO
Tpumeceumne Ha 2022 r. pactexbT Ha BBl e gocturHan 5% Ha roavwHa 6a3a ¢ nonoxuTenex
MPUHOC OT BbTPELIHOTO TbpceHe. MNoTpebneHneTo Ha AOMaKMHCTBaTa € HapacHano ¢ 6.4%,
KOeTo npeacTtaBnsiBa 3abaBsiHe B CpaBHEHWE C MpeaxOAHOTO TpuMeceune, TbM KaTo Mo-
BMCOKaTa MH@Naumsa e aosena A0 MO-HUCbK pacTeX Ha peanHus pasnonaraeM AoXo4 Ha
[IOMaKMHCTBAaTAa. [MOCKbMNBAHETO NpU XpaHn 1 H6e3ankoxonHu HanuTku ce e 3abasmno Ao 2%

CnpsaMO npeaxoaHna Mecel, Kato 3a TOBa € AOMpUHECNO NMOBULLIEHUETO Ha obuwmsa MHaekc.
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LleHnte Ha npepaboTeHnTe XxpaHu ca ce noBuwwmamn ¢ 3.5% npe3 Meceua, AOKATO Te3M Ha
HenpepaboTeHnTe ca cnagHanun ¢ 2.3%. EHepruiiHuTe CTOKM CbLO Ca MManu CblUecTBeH
MPUHOC, Cned KaTo TPaHCMOPTHMTE ropvBa MOCKbNHaxa € 4.4% cnpsiMo anpwn, cneaBanku
AMHaMMKaTa Ha NeTposa Ha MexayHapoaHuTe nasapu. LleHaTta Ha NpupoaHus ras Cbluo ce e
nosuwuna ¢ 11.3% npe3 mMeceua. lNpu ocTaHanUTe NOAKOMMOHEHTU Ha MHAEKCA, LieHUTe Ha
HEeeHeprumHUTE HeEXpaHUTENHM CTOKM ca HapacHanu ¢ 0.7%, a Te3un Ha ycnyrute — ¢ 0.6%.
MocKbNBaHETO NPV TPAHCMOPTHUTE YCNYrM MPOABL/MKM KATO OTPaXKEHME Ha BTOPUYHUTE

edeKTV OT No-CKbMUTE TPAHCMOPTHMU ropuBa.

FoaMWHMAT TeMn Ha uHdnauus ce e yckopun Ao 13.4%. 3a ToBa ca AOMNPUHEC/TM Hall-Beye
TPAHCMNOPTHUTE ropvBa, cneaBaHu oT npepaboTeHnTe xpaHu. MOoCKbNBAHETO UM Ha roaMiHa
6a3a npe3 Man 6e cboTBeTHO 51.1% un 22.1%, KaTO €HEPruiHU U XPaHUTENHU CTOKMU
npoavmkaesat Aa ¢opmmpaTt Hag 70% OT MNOBULLEHMETO Ha MHAEKCA Ha roavuHa 6asa.

BasucHaTa nHdnaumsa ce yckopu Ao 9.7% cnpsimo Mai 2021 r.

UH@IayumoHeH/Aep1aLnoHEH pUcK

MHbNaumMoHHMST pucK NpeacTaBsiBa BCeOOLLO NMOBULLIABAHE HA LIEHWUTE, NpW KOETO NapuTe ce
obesueHsBaT, NoTpebneHneTo cnasja B CNEACTBME Ha KOETO ChLLECTBYBA BEPOSITHOCT OT Cnaj,

Ha npuxoauTe u nedanbute 3a dmpmuTe.

EBponeiickaTa KOMUCUSt O4akBa MHbNaumsita B bbarapus aa aocturHe okono 12% (11,9%)
npe3 2022 r., koeTo e 6bae ABOMHO MO-BMCOKO OT CpeaHoTo HMBO B EC M eBpo3oHaTa.
Bucokata uHdnauus B Buarapusi n3octpsi AOMbAHUTENHO NOIMTUYECKUTE U MKOHOMUYECKU
npouecu B cTpaHaTa. KbM aatata Ha M3roTBAHE Ha HACTOALLMA AOKYMEHT, CTpaHaTa HM OCBEH
BbHLUHM MpeAu3BMKATENCTBa Cpelwa W BbTPEeWwHW Mpeau3BUKaTeNcTBa KaTto HUCKaTa
eHeprumHa epekTUBHOCT, NPo6aeMN C AOCTaBKUTE Ha ras, KakTo M NMOCTOSIHHO HapacTBaLLMTE
LieHn Ha ropmusaTa. be3cnopHo ocHoBeH ABwkeLl (hakTop 3a MHpaumMsTa ca LeHUTE No KOUTO
ce ocurypsiBaT AOCTaBKUTE HA NPUPOAEH ras 3a CTpaHaTa, LeHaTa Ha ropusaTa, Kakto U

TOMNNOEHEPIrmndTa.

Mo aaHHM Ha HCU, MHAEKCHT Ha NOTpebUTENCKMTE LeHn 3a toHn 2022 r. cnpsiMo Man 2022 T.
e 100.9%, T.e. MeceyHaTa nHdpnaumsa e 0.9%. NHbnaumsaTa oT Ha4anoTo Ha roanHaTa (oHU

2022 r. cnpsimo aekemspu 2021 r.) e 10.1%, a roguwHaTa nHdnaums 3a toHn 2022 r. cnpsmo
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toHn 2021 r. e 16.9%. CpegHoroavwHaTa UHdNaumsa 3a nepuoga onn 2021 - oHn 2022 r.

cnpsimo nepuoga tonm 2020 - toHn 2021 1. e 9.3%.

XapMOHM3MPaHUAT MHAEKC Ha noTpebutenckute ueHn (XUNML) 3a M. 3a toHn 2022 r. cnpsmo
mMan 2022 r. e 101.2%, T.e. MeceyHaTa MHpnauma e 1.2%. UHdnaumaTa oT HaA4anoTo Ha
rognHaTta (toHu 2022 r. cnpsaMo aekemspu 2021 r.) e 9.4%, a roguwHaTa MHMaAUMS 3a HOHN
2022 r. cnpsiMo toHM 2021 1. e 14.8%. CpegHoroanwHaTta nHdnaums 3a nepmoaa tonm 2021 -
toHn 2022 r. cnpamo nepuoga tonu 2020 - oHn 2021 1. e 7.8%.

BanyreH puck

Ot 1997 r. B bbnrapusa gencTBa cucteMa Ha BanyTeH 60opa, CbobpasHO KOATO KypCbT Ha
6bnrapckata BanyTta, neBbT, 6e UKCMpaH MbpBOHA4YanHO KbM repMaHckaTa Mapka u cneg
TOBa, cCnej Cb3gaBaHeTo Ha EBpo3oHaTa, KbM eBpoTO. oaabpXKaHETO Ha cucTemaTta Ha
BanyTeH 6opa ce cMATa 3a 0COHBEHO CbLUEeCTBEH efleMeHT OT MKOHOMMYeckaTa pedopma B
Bbarapus 1 M3nckBa Npoab/nkaBalla NnoanMTUYecka nogkpena 3a BofeHaTa HenHdNauMoHHa
nonutuka. Crporute npaBuna Ha BanyTHUS 60pa, KOUTO M3KIIKOYBAT, KakTo AeBansaumsTa
(obe3ueHsiBAHETO) Ha Kypca, Taka M He3aBMCMMaTa MOHETapHa MOSMTMKA, MOXe Aa He
OTroBapsAT Ha 6baewmTe NoTpebHOCTN Ha 6barapckaTa MKOHOMUKA. Bbnpekn ToBa ce 04akBa,
Yye cucTeMaTta Ha BanyTeH 6opa we 6bae 3anaseHa, AOKATO CTpaHaTta ce NPUCbeAVMHU KbM

EBpo30HaTa, HO HAMa CUIYPHOCT, Ye TOBa Lie 6bae NOCTUrHaTo.

lNo uckaHe Ha 6bnrapckuTe Bnacty Ha 10.07.2020 r. hmHaHCOBUTE MUHUCTPU Ha AbpXKaBuUTe-
UNIEHKM OT eBpO30HaTa, Npe3uaeHTbLT Ha EBponelickaTta ueHTpanHa 6aHka M MHaHCoBUTE
MUHUCTPU W ynpaBuTenuTe Ha ueHTpanHuTe 6aHkn Ha [aHua wn bbarapusa pelumxa
eavHOAYLWHO Aa BKoYaTt 6barapckms nes BbB BanyteH mexaHnsbm II (BM II). B npoueca Ha
B3eMaHe Ha ToBa pelleHue 6e BktoveHa EBponelickata komucus (EK) u 6sixa npoBeaeHm
KOHCynTaumm ¢ lkoHoMmnuyeckms n hMHaAHCOB KOMUTET. LieHTpanHuaT Kypc Ha 6barapckus nes
e dwmkempaH Ha 1 eBpo = 1.95583 nesa. OKoNO TO3M LEHTpaneH Kypc Ha nesa Lwe 6bae
NOAAbPXKAH CTaHAAPTHUAT AManas3oH OT M/C UAn MUHyC 15 npoueHTta. Cnen BHMMaTenHa
OLIEHKa Ha afleKBaTHOCTTa M YCTOMUMBOCTTA Ha BanyTHusi 6opa B bbarapus, 6e npuerto, ye
Bbnrapus ce npucbeanHsiBa KbM BaslyTHUS MEXaHW3bM CbC CbLUECTBYBALUMA CU PEXUM HA
BanyTeH 60pa, KaTo eAHOCTPaHEH aHraXXMMEHT 1 6e3 AOMbAHUTENHN NM3NCKBaHUS KbM ELIB.

MNpasuTencreoTo 0,D,06pl/l nocneapalimTte aHraXMMEHTN, KOUTO CTpaHaTa HWU CNleEABa Aa
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N3Mb/HSABA cref NpucbeanHsiBaHeTo kbM ERM II n baHkoBUs cbio3, kakTo 1 MnaH 3a AencTBue
C KOHKPETHM Mepku no TsX. B nnaHa BnmM3a npoabimkaBaHe Ha pedopmuTte B HEHGaHKOBUS
(MHaAHCOB CEeKTOp, YMpaBfieHMETO Ha AbpXXaBHUTE NPeanpusiTUS, HECLCTOATENTHOCTTa U
6opbaTta € n3nMpaHeTo Ha Napu. AHraXXMMEHTUTE, NOETU OT CTpaHaTa, Ca CbrnacyBaHu cneq
NMpPeroBopn C €BPOMNENCKUTE MapPTHbOPM, BKJIIOYUTETHO U C YNIEHOBETE Ha eBporpynarta U

npeacrasuTennTe Ha JdaHus.

M3nbnHeHneTo Ha MnaHa 3a AencTBue, BK/OYBALL, MEPKM 3a M3Mb/HEHME Ha nocieaBalmTe
aHraXXMMeHTN Ha bbarapus cneg NpUcbeanHSBAHETO KbM BanyTHus MexaHusbM I we 6bae
4acT OT YC/NIOBUSTA 3a NOCNeABaLloTO NpMeMaHe Ha CTpaHaTa HM B €BPO30HaTa U BbBeXAaHe
Ha eBpOTO, Cnef U3MbJIHEHNE HA BCUYKM KPUTEPUM 33 KOHBEPreHumMs, B CbOTBETCTBUE C YNeH

140 ot [orosopa 3a pyHKUMOHMpaHeTo Ha EC.

Mpeacton npectori B T.Hap. ,4akanHs", Bpeme, Mpe3 KoeTo e 6bae OCbllecTBeH
MOHWTOPUHIOB KOHTPOJ, YMATO Uen € [a NpoBepu Januv ca W3NbJHEHW YCoBuSATa 3a

YNEHCTBO.

JIOKONKOTO 6bNrapCKUsT NIEB € MPMBLP3aH KbM €BPOTO, TOW HOCKM M pUCKa OT MpOMsIHA Ha
Ba/lyTHUSI KypC Ha €BPOTO CMPsIMO APYrUTE OCHOBHM BaslyTV Ha MeXZAyHapoAHWUTE (hUHAHCOBM
nasapu, HO MEXaHW3MUTE 3a NpeHacsiHe Ha edekTa OT NoAobHO CbbUTHE BbpXY AEMHOCTTA Ha

[py>eCTBOTO Ca NpeKaneHo MHAMPEKTHU, 33 [1a MOXE Aa Ce roBOpM 3a 3HAUYMMO BINSIHME.

Ha csoe 3aceaaHue Ha 30.06.2021 r. KoopAMHAUMOHHMAT CbBET 3a NOAroToBka Ha Penybnuvka
Bbnrapns 3a 4YNEHCTBO B €BpO30HAaTa, KOWTO € CbC CbhNpeacedatenn ynpaBuTeNsaT Ha
Bbnrapckata HapogHa 6aHka OumuTbp PageB M MUHUCTBLPBLT Ha PuHaHcuTe AceH Bacunes,

npve NpoekT Ha HaunoHaneH nnaH 3a BbBeXaaHe Ha eBpoTo B Penybnuka bbnrapus.

AHraXxuMeHTbLT Ha bbnrapus 3a npueMaHe Ha eaMHHaTa eBponeincka BanyTa € NpenoTBbpAEH
B [loroBopa 3a npucbeanHsaBaHeTo Ha Penybnuka bbnrapusa n PymbHus kbM EC, cnepg kato

MbPBOHAYASIHO € 3asiBEH MNPW 3arnoyBaHe Ha NPeroBOpuUTe Ha CTpaHaTta HU 3a uneHcTeo B EC.

MoaroToBkaTa 3a MNpuCbeaMHsIBaHETO Ha bbnrapus KbM eBpo30oHaTa e npu uenesa Aata
1 aHyapu 2024 roanHa. BbBexxaaHeTo Ha eBpOTO € NfaHnpaHo 6e3 npexoaeH nepuoa, Kato
fataTta Ha MpueMaHe Ha eBpoTO LWe CbBMaga C BbBEXAAHETO My KaTo oduumanHa

pasnnawaTtesiHa €eanHuua. I'IpeBanyTMpaHeTo e ce mn3BbplwiBa YpeE3 MnpunaraHETo Ha
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HEeOTMEeHMMO (PUKCUpPaHMS BanyTeH Kypc Mexay eBpoTo U fieBa. A cnej BbBeXaaHe Ha eBpoTo

B paMKUTE Ha MECEL, NEBLT U €BPOTO LLE 6baar €QHOBPEMEHHO 3aKOHHO M1aTEXHO CPEACTBO.

HauuoHanHUAT NnaH 3a BbBEXAaHe Ha eBPOTO B Bbirapus € CTpaTermyeckusT AOKYMEHT, Bb3
OCHOBa Ha KOWTO Lue ce peanusupa onepaTMBHaTa paboTa 3a 3aMsiHa Ha /JieBa C eBpoTO.
MnaHbT e pa3paboTeH oT KOopAMHALUMOHHMSI CbBET 3a MOAroToBKa Ha Penybnuka bunrapus
32 UIEHCTBO B €BpO30OHAaTa M MPU M3roTBSHETO My Ca ClefBaHu A06pUTe MPaKTUKU OT

AbpXXaBuUTe-YIeHKM Ha eBpO30oHaTa.
KoMnaHuaTa HaMa pa3xoam M NpUxXoAu pasfinyHM OT MeCcTHaTa HauMoHasHa BasnyTa.
1.3, JluxseH puck

OCHOBEH JINXBEH MPOLIEHT HA BHB
MPE3 NMEPNOAA 01.01.2022 I". A0 30.06.2022 T".: 0.00%

OCHOBEH . IUXBEH ITIPOITEHT
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0,00 +

Sayaps  Despyapn Mapr Anpan Mait 08m

=®—OCHOBeH THXBeH MpoIeHT 01.01.2022 - 30.06.2022 1.

Mo aaHHM Ha BHB oT 27 toHun 2022 r. npe3 Man 2022 r. OCHOBHUAT nmuxBeH npoueHT (OJ1N) e

0.00%, kaTo B cpaBHeHue ¢ anpun 2022 r. 3ana3sa HUBOTO CWU.

Mo aaHHM Ha BHB oT uHaekcwbT JIEOHUA Mntoc npe3 man 2022 r. e -0.64%, kaTto cnpsimMo

anpwvn 2022 r. ce noHwxasa ¢ 0.01 npoueHTHU nyHkTa (Np. n.)..

[AbArocpoYHMAT NMXBEH NPOLEHT 3a OLEHKA Ha CTeneHTa Ha koHBepreHums (J1M) npe3 man

2022 r. e 1.62%, kaTo cnpsmo anpun 2022 r. octasa 6e3 npoMsiHa.

3a cektop HedwmHaHcoBn npeanpuatus npe3 Man 2022 r. B cpaBHeHue c anpun 2022 .
CPeAHUSIT NUXBEH MNPOLEHT Mo Aeno3uTuTe C aoroBopeH Mmatyputet (AAM) B nesose ce
noHwmxasa ¢ 0.05 np. n. go -0.54%, a no Te3n B eBpo — ¢ 0.11 np. n. go -0.17%. Cpegnute
JIMXBEHM NPOLEHTUN MO OBbPHANT-AENO3MTUTE B NIeBoBe M B eBpo cnaaat ¢ 0.01 np. n. go -

0.01%. O6eMbT Ha HoBMS BM3HEC MO AEeno3uTUTE C AOrOBOPEH MaTypuTET B NEBOBE Ce

rp. Cocpusa 1407, yn. ®unun Kytes N2 137, 6n. 1, e1. 2, ENK N2 203645531
e: iro@bpdplc.com, t: 359 2 868 13 74, www.bpdreit.com 74 | 103


mailto:iro@bpdplc.com
http://www.bpdreit.com/

INDUSTRIAL

BNA UHAYCTPUAJIEH ®OHJ 3A HEABWXUMU UMOTU AACUL|,
MBEXOVHEH AOK/1AL 3A ﬂEﬁHOCTI' A

yBenunyaea ¢ 26.5% (33.7 mnH. nB.) Ao 161.1 MAH. nB., @ N0 Te3n B eBpo Hamansea ¢ 44.5%

(70.5 mnH. nB.) po 87.8 MAH. NnB.

3a cektop [omMakuHcTBa npe3 Man 2022 r. CpeaHusT NIUXBEH MPOLEHT MO AEMno3nTuTe C
[JOroBopeH mMaTyputeT B fieBose ce nosuwasa ¢ 0.02 np. n. go 0.12%, a no Te3n B eBpo — C
0.03 np. n. Ao 0.11%. CpeaHuTe NMXBEHW NPOLIEHTU MO OBbPHAWTAENO3UTUTE B JIEBOBE U B
eBpo octasat Ha HuBa OT 0.00%. CpegHuTe NMXBEHU MPOLEHTHN NO AENO3UTUTE, AOrOBOPEHU
3a Non3BaHe cnej npeaM3BecTue B JIEBOBE M B €BPO ce 3ana3saT Ha Hmea oT 0.13% un 0.18%.
0O6eMbT Ha HOBMSA BU3HEC NO Aeno3nTUTE C AOroBOPEeH MaTypuTET B IeBOBE HapacTea € 12%
(11.5 mnH. nB.) o 107.3 MAH. n1B., @ N0 AenNO3UTUTE C AOrOBOPEH MaTypuUTeT B €BPO cnaja C
10.6% (8.6 MnH. nB.) 80 73.2 MSH. NB.

NMXBEHW NMPOLEHTW MO HOB BU3HEC MO AEMO3NTN C AOINOBOPEH MATYPUTET
HA CEKTOPU HEONHAHCOBW NPEANPUATNA N JOMAKMHCTBA

e [111 HE [lOMBKIH:

cTea nesose LM Ha 2L

w1711 Ha HOM & nezose AW w

0.65
05/19 08/19 11/19 02/20 05/20 08/20 11/20 02/21 05/21 08/21 11/21 02/22 05/22

1.4.  KpeagureH puck

KpeauTHUSIT pUCK Ha AbpXXaBaTa € PUCKLT OT HEBb3MOXHOCT WJIM HEXESlaHUE 3a MocpeLlaHe
Ha MpeacTosMUTE MAalaHus no Abfra. KpeauTHUSIT pedTUHr M nepcrnekTuBaTa ca cpea
OCHOBHMTE MOKA3aTeNN, KOUTO YYXXAECTPAHHUTE MHBECTUTOPU PasrnexaaTt, Korato B3umar
peleHnsi OTHOCHO WHBECTUUMWUTE CM B AafeHa AbpXaBa. EBEHTYaNHO MOHMXXEHWE Ha
KpeAUTHUSI PEUTUHI Ha Bbnrapus 61 03Ha4aBano No-BUCOK PUCK M 61 BAUIHANO OYaKBaHMSATa
3a [JOXOAHOCT Ha WHBECTUTOPUTE, KaTO NOTEHUMANHUAT HebnaronpusaTeH epekT oT ToBa 6u
6UN, KaKTO OCKbMSABAHE Ha KanUTaNoBUTE pecypcu Ha [pYyXeCTBOTO, Taka M craj Ha

CTOMHOCTTa Ha MHBECTULMM B aKLMUTE My, Nopaaun yBenn4aBaHE Ha pUCKOBATa NMpEMUA.
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1.5,  HebriarorpusitHu ripOMeHu B 4aHbYHUS PEXIM

MNpe3 nocnegHuTe roAMHN AaHbYHaTa ypeaba B bbnrapus ce 3ana3n OTHOCUTENHO CTabunHa
6narogapeHne Ha cTporata puckanHa AvcumnivHa. MexayHapoaHUTe nas3apw, TbproBckaTa
N MHAHCOBA KOHIOHKTYpa, obaye, ocTaBaT BONATUIHM U U3MbJHEHU C NPeaM3BUKATENCTBa,
KOMUTO BMXa MO Aia OKaXkaT CUNeH HATUCK BbPXY YCTOMYMBOCTTA Ha BIO4KETa Ha CTpaHaTa,
Makap M B MNO-Maska CTeneH OTKOJSIKOTO B MHOrO Apyrn AbpxaBu. B Tasu Bpb3Ka HsIMa
rapaHumm, 4ye cucTeMaTta Ha AaHbYHO obnaraHe HaMa Aa 6bae 06eKT Ha n3MeHeHue B 6baelle,
KaTo M Ye Te3M NMPOMEHN HAMa Aa 6baaT B Mo-Manka WaM No-ronsiMa CTerneH HeraTMBHU 3a

TbProBckuTe CybeKkTH, Han-ys3BUMKN Cpes KOMTO Ca Te3W, KOUTO NON3BaT 0b/1eKkyYeHus.

OT onpegensiwio 3HayeHue 3a (MHAHCOBMA pe3ynTaT Ha [Ipy>XeCcTBOTO M 3a A0X0Aa Ha
HEroBuTE aKUMOHEPU € 3amna3BaHETO Ha TeKyLMS AaHbYEH PEXWUM 3a APYXKEeCTBaTa CbC
crneunanHa WHBECTMUMOHHA Uen, B 4YacTHOCT ocBObOXaaBaHETO Ha nedanbata Ha
[py>ecTBoTO OT 0bnaraHe C KOpNopaTMBEH AaHbK. HaMa curypHOCT Aanu 1 3a KakbB nepvosa
oT BpeMe [py>XeCcTBOTO W HEroBMTE aKLMOHEPW Lie Ce MOon3BaT OT GnaronpusTeH AaHbYeH

PEXMM.

B ponbiHeHWe, KaKTo AeMHOCTTa Ha [lpy>XeCTBOTO, Taka U HEABMXXMMUTE MMOTH CaMm Mo cebe
Cn ca 0bBeKT Ha [AEeTalufHO M MHOroacneKTHO MpaBHO perynupaHe. Hama rapaHums, ue
3aKOHOAATENCTBOTO, 3acarallo AeMHOCTTa Ha [lpy)XecTBOTO, HsMa Ada 6ble M3MEHEHO B
NoCcoKa, KOSITO Aa AoBeae A0 3HaYUTENIHU HenpeaBuaeHn pa3xoam U CbOTBETHO Aa ce OTpasu
HebnaronpuaTHO Ha HerosaTa nevanba. Bce nak, Tpsbea Aa ce noagyeprae, yYe MECTHOTO
3aKOHOAATENICTBO B YacTTa 3a ApyXecTBaTa CbC CneuvanHa MHBECTUUMOHHa uen, e aobpe
yHKUMOHMpPALLO, KOETO npeanonara, Ye 6naronpuaTHUAT perynaTtMBeH MOAEsN Ha TO3W BUA

KOMMaHWU LLe ce 3ana3un 1 B 6baeLue.

1.6.  PuckoBe, cBbp3aHu ¢ 6b/1rapckarta rpasHa cUCTeMa

Bbvnpekn 4ye ot 2007 r. Hacam bBbiarapus BbBeae peavua  3HAYMMKM  3aKOHOBUM U
KOHCTUTYUMOHHM pedopMM M MNO-ronsiMata 4acT OT O6bArapckoTo 3aKOHOAATENCTBO €
XapMOHWU3MPaHO CbC 3aKoHOoAATencTsoTo Ha EC, npaBHaTa cucTteMa B CTpaHaTa BCE OLUE € B
npouec Ha pedopmupaHe. C uen aa ce npeogoneaT cnabocTute Ha cbaebHaTta npakTuka, EC
BbBEAE MOHUTOPUHIOB MEXaHM3bM, Ype3 KOWTO Aa Crean MNoCTUrHaTuTe pesyntatv v aa

I/ILl,eHTVId)VILI,VIpa O6J'IaCTMTe, B KOMTO Ca HEObX0ANUMW AOMbAHUTENHM yCcunu4. HezaBucuMo oT
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YaCTUYHUTE YCNEXN Ha TO3U MEXAHU3DBM cbaebHaTa m AdAMUHUCTPATUBHA NPaKTUKa OCTaBaT
I'IpO6J'IeMaTVI‘-IHM n nuuata, pa3yUTalln  Ha 6'bﬂl'apCKVITe cbaunumwia 3a edeKTUMBHO
pa3pe€llaBaHE Ha CNOpOBE BbB BpPb3Ka CbC Ccob6CTBEHOCT, HapyweHna Ha 3aKOHUTE WU

[OoroBopunTe U apyrn, yCtaHoBsaBaT, Y€ TaKOBa € TpyAHO Aa CE NMOy4u.

BcneactBre Ha ToBa Moxe fa 6bae maeHTUMUMPaAH PUCK OT HEAOCTaTbUM Ha MpaBHaTa
MHPACTPYKTypa, KOUTO MOraT [a MMaT 3a pe3y/nTaT HECUIYPHOCT, Bb3HWUKBALLA BbB BPb3Ka C
OCbLLECTBSABAHETO Ha KOPMOPATUBHWU AEWCTBUS, OCHLUECTBABAHETO HA HaA30p WU Apyru

BbMNpPOCHU, KOUTO NPUHLMNMNHO HE CE€ NOCTAaBAT NoJ4 CbMHEHUE B APYrv Abp>KaBW.

1.7.  Puck oT Karactpo@uyHm cooutus u 4pyr QOpCMarkopH 06CToSTE/ICTBA

[leliHocTTa Ha [lpy»kecTBOTO MOXe Aa 6bAe NOBAMsSIHA U OT APYrM U3MEHEHWS! B CBETOBHATa U
pervoHasnHa MKOHOMMYECKa M MosIMTMYecKa KOHIOHKTYpPa, Bb3HUKHANM B pe3ynTaT Ha BOEHHU
AENCTBUSA, TPaXKAAHCKO HernoAauuMHeHue, npupoaHu 6eactsust M apyrv  DOpCMakopHM
obcToaTencTea, KOMTO MoraT [a 3aTPYAHST WM NPeaoTBPaTAT OCbLECTBSBAHETO LEUTE HA
ApyxectBoTo. Cnea naHAeMUsITa, KakTo U NpoAb/ikaBallaTa pycka MHBasusi Ha TepUTopuaTa
Ha YKpaiiHa, CbMbTCTBAHO OT HECMIYPHOCTTa B CHAbAsBAHETO Ha eHepronsToyHuuuTe (ras,
MeTpon), KakTo M TAXHaTa LeHa, OrpaHM4YaBaT [OMbJIHATENIHO MKOHOMMYECKM Mpouecu B
CTpaHaTa U ca NpearnocTaBKka 3a B/iollaBaHe Ha 6usHec ycnosusiTa. Mpeasua TpyaHOCTTa 33
npeaBMxaaHe Ha MoAobHM CbOUTMSI M HEBBL3MOXHOCTTA 3@ MbJHO 3acTpPaxOBaHe,
[lpy>XecTBOTO ce CTapae Aa 3acTpaxoBa MMOTUTE CU MO OMNTUMANEH HauuMH KaTo LeHa-
MOKPUTME, KaTO Mpunara NpeaBapuUTENHO 0A0BPEeH MiaH 3a AEWCTBME MPY HacCTbMBaHE Ha
onpegeneHn opcMaxopHU obcTosiTencTtea. B xod e M nnaH Ha PbkoBOACTBOTO 3a
OCUrypsiBaHE Ha OTHOCMTE/IHA HE3aBMCMMOCT OT [OCTaBKaTa Ha €NIeKTPOeHeprus 4ypes
VHCTanMpaHe Ha CoNlapHM MaHenu npu cbobpassiBaHe CbC CrieumdukaTa Ha CrpaauTe,

npuTexasaHu oT [JpyXecTBoTo.
2. PuckoBe, cneunpuuHm 3a [py>KecTBOTO U 3a CEKTOPa, B KOUTO onepupa
2.1.  CeKTopHM PUCKOBE, CBBP3aHU C MHBECTUPAHETO B HEABWXUMU UMOTU

OvyakBaHuTe npuxoau, neyanba u CTOMHOCT Ha aKTUBUTE Ha ﬂ,[.')Y)KECTBOTO 3aBUCAT OT peaunua
(baKTOpM, CBbp3aHnN CbC CI'IeLI,I/I(bI/IKaTa Ha MHBECTUPAHETO B HEABUXNMU UMOTU, BKITIOHUTESTHO

KOHIOHKTypaTa Ha Ma3apa, CrocobHOCTTa Ha [Ipy>ecTBOTO Aa Ocurypu edeKTUBHO
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yrnpaBfieHune; noAaapbXkaTa M 3acTpaxoBKaTa Ha MMOTWTE; (DMHAHCOBOTO CbCTOSIHME Ha
HaeMaTenuTe Ha WMMOTUTE U Ap. AKO WHBECTMUMWUTE Ha [Ipy>XeCcTBOTO He reHepupar
AOCTaTbYyHO NPUXOAN 3a NMOKPUBAHE Ha pasxoauTe My, BKITOUUTENHO M NO 0BC/Y>XXBAHETO HA
€BEHTYa/IHO B3E€TW 33aeMM, MOXE [a CEe HaoXW reHepupaHe Ha 3a[/TbXHANOCT M [Aopw
NpUHyAWUTENHa Npoaa)ba Ha akTMBK. ToBa 61 OKa3ano AOMbHUTENHO HEraTUBHO OTPaXKEHUE
BbpXy (MHAHCOBMSI pe3ynTaT Ha [py>XecTBOTO M BbpXy pasMepa Ha pasnpeaensiHuTe
AVBUIEHTN MeXAy aKUMOHEpUTE My, KaKTO M BbpXy MasapHUTE LEHW Ha akuuuTe W

PECMEeKTUBHO Ha BapaHTUTE My.

3aBUCUMOCT Ha bu3Heca Ha [py)XecTBOTO OT MKOHOMUYECKUS LINKBIT

CeKTopbT Ha [py)KeCTBOTO Ce XapaKTepu3upa CbC CPAaBHUTENHO BUCOKA LIMKJIMYHOCT, KOETO
03HaYaBa, Ye pesynTaTuTe My Ca CUJTHO 3aBUCMMU OT CbCTOSIHWMETO, KaKTO Ha MecTHaTa, Taka
¥ Ha MeXayHapoaHaTa MKOHOMUKA. Mpy BoLWaBaHe Ha MKOHOMUYECKUTE YC/TOBUSI, TbPCEHETO
3a MNpoekTuTe Ha EMUTEHTa Moxe fga Hamanee, KOeTo 6M ce OTpa3wusio AMPEKTHO BbPXY
HAEMHUTE HMBA W MPOAAXKHWUTE LIEHM, U CbOTBETHO MOXE [a [OBeAe A0 CEPUO3eH cnaj B

npuxoauTte u neyanbata my.

Puckose ot Hebsiar OlPUATHU U3MEHEHUA HA Na3apHUTE LIEHU

Mpeasua CTpykTypaTa Ha akTuBuTe Ha [pyXecTBOTO (OCHOBHO HEABMXMMO MMYLLECTBO),
[AVMHaMVKaTa Ha UeHUTe Ha nasapa Ha HeABWXUMUTE UMOTW, BKJIKOUMTENHO HAaeMHUTE HUBA,
LeHUTE Ha CTPOUTESNICTBO WM LeHUTe Ha ApYyry CBbp3aHu YCNyrn (3aCTpaxoBKW, NOAAPBHXKA U
T.H.), Lle UMaT KIYOB edekT BbpXy (PUHAHCOBUS pe3ynTaT Ha [py>XeCTBOTO M nasapHaTa

CTOMHOCT Ha EMUTUPaHUTE OT HEro hMHAHCOBU MHCTPYMEHTMW.

Hamasienne Ha razapHuTe LeHN H3 HEABIKUMUTE UMOTU

[py>XeCcTBOTO MOXe Aa peanu3upa 4acT OT npuxoauTe cu OT npofaxba Ha npuaobuTn unm
MOCTPOEHM UMOTU, NPEABU, KOETO, Na3apHUTE LIEHW Ha HeABWXMMATa My COBCTBEHOCT MoraT
[1a OKaXXaT 3HAUMTENIHO B/IMSIHWE BbpXY PEHTAbWUNHOCTTa My. EBEHTyanHO MoHWXaBaHe Ha
NasapHUTE LIEHN HA HEABWXMMMUTE MMOTM 6M AOBENO A0 HaMalnsiBaHe Ha peanusvpaHaTa
KanuTanoBa nevanba npu npogaxba M 6U Okazano HeraTMBeH edeKT BbpXy pa3Mepa Ha
NapuyHUs AMBUAEHT 33 MHBECTUTOPUTE WM BbpXy Ma3apHUTE LEHWM HA (UHAHCOBUTE

MHCTPYMEHTHN, EMUTUPAHUN OT ,EI,DY)KGCTBOTO. I'Ipep,BM,q ANHAMUKaTa B pPasBUTUETO Ha
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obcTaHOBKaTa KbM MOMEHTa, CBbp3aHa CbC cbbuTMsATa O0KONO praﬁHa, KaKTO U NpPOrHo3nTe
3a peuecnda B MKOHOMUKATa, AaBaT OCHOBaAHME Aa CE O4YaKBa OrpaHuU4aBaHE Ha CAENKUTE C
UMOTK, 3abaBsiHe Ha HOBOTO CTPOUTENCTBO, KaKTO U MNOBULLUABaHE Ha WU3UCKBaAHWUATA Ha

6aHKMTe NpU KpeauTupaHe.

Bb3geicTBneTo Ha 3apaBHaTa Kpu3a OKasa B/IMSIHME BbpXy Nasapa Ha HeABMXXMMU MMOTM,
obycnoBeHo OT pe3kus cnag B BBl Ha 6bnrapckata M CBETOBHUTE MKOHOMWMKM, KaKTO M

O4YaKBaHWUATA Ha KynyBaynuTe, Y€ LEHNUTE Ha MUMOTUTE LLE NaaHAT BCNEACTBUE Ha KpU3aTa.

OuakBaHWTe NPUXOAM OT OTAaAeHU OT [py>XEeCTBOTO MOA HAeM HeABMXMMM WMMOTH, Le
3aBWCAT OCHOBHO OT PaBHMLLATA HA HAaEMWUTE B MHAYCTPUANIHUSI CETMEHT Ha UMOTHMSI nasap.
EBeHTyanHO HaManeHuWe Ha HaeMHUTE paBHMLLA Le Ce OTPasW HEraTMBHO Ha NPUXOAMUTE,
A0KaTO €BEHTYaNIHO YBeNnYeHne 61 MMano nosutueeH edekT W Npu paBHWU ApYry YCIoBUS,
TOBa 61 OKa3asio HEraTMBHO MM CbOTBETHO MO3UTUBHO BNNSIHWE BbPXY pa3Mepa Ha NapuYHus
AVMBUAEHT, u3nnawaH ot [ApyxectBoto. C Len no-Bucoka npeaBMaMMOCT Ha ornepaTUBHUTE
pe3ynTaTv Ha [Jpy>XecTBOTO M C LieN1 OrpaHMyaBaHe Ha eBEHTYaNHWs! HeraTuBeH edekT, To we
ce CTPeMU Ja CKJIIoYBa AbJITOCPOYHM AOrOBOPU 3a HAaeM U aa amBepcudmumpa MHBECTMLMUTE
CY B pasnnyHmn cepun OT MHAYCTPUANIHUS NMOACEKTOP Ha Na3apa (Npov3BOACTBEHM, CKNAA0BH,
NOTUCTUYHM MNIOWM), KAKTO WM B HaeMaTeNiM OT pas/vMuyHM  MKOHOMUYECKM OTpac/u.
AnBepcudukaums B paMKkuTe Ha MOPTGOANOTO Ce MOCTUra MU MO OTHOLLEHME Ha ETarNHOCTTa Ha
pasBUTUE Ha HEABMXMMUTE WMMOTU T.e. €4HM 3eMU Ce Yperynupat, ApYrM MpoeKkTu ce
NpoeKTMpaT, AOKATO TPeTa rpyna ca B €Tan Ha CTPOUTESICTBO U BCMYKO TOBA B MOPTGOMO C

Beye (hyHKLMOHMPALUM U FeHepupaLLy NapuyHN CPeaCcTBa NPOEKTY.

EBeHTyanHO HaMmansiBaHe Ha HAaeMHM PaBHULUA MOXE KOCBEHO [a OKaXe HATUCK U BbpXy
npoaa>HUTe LUeHNn Ha MMOTUTE, TbI KaTo B TakMBa C/lydaun LE€HaTa Ce U34ncngea Ha 6aza Ha

NPOrHo3HaTa Ha€MHa AO0XOAHOCT.

CbbuTusiTa B YKpaiHa, KakTo U nocneauuuTe oT TSX, BOAW [0 HaMasieHne Ha obeMuTe Ha
paboTa, pecnekTMBHO Ha obopoTuUTe M nedvanbute 3a BCMYKM BM3HECM B eaHa wnu apyra
cTeneH. [1okonkoTo [py>eCTBOTO HAMa Bb3MOXHOCT Z1a NpeaoTBpaTh NoA06EH pUCK, TO MOXE
Ja ro MMHMMM3MPA 4Ype3 Noadbop Ha KauyeCTBEHWM MPOEKTU 3a OTAABAHE MOA HAaeM, C HUCKA
LleHOBa €N1aCTUYHOCT, BHMMATENHO C/leeHe Ha Cb3danata Cce CUTyauust U MHAUBUAYaSTHO

OTHOLUEHNE KbM HaeMaTeuTe.
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YBe/muaBaHe Ha LJeHUTe Ha CTPOUTE/ICTBOTO

JIOKONKOTO 3HAuMTENHa 4YacT OT aKTUBWUTE Ha [lpyXecTBOTO uWie 6bAaT WMHBECTUpaHW B
U3rpaXXAaHETO Ha HOBW Crpajn, EBEHTYasIHO MOBMLIABAHE Ha LIEHWTE 3a MPOEKTUpPaHe, Ha
CTPOWUTENTHO-MOHTaXHMTE PaboTV U Ha CTPOUTENHUTE MaTepUanM CbLLO MOXE Aa Ce OTpasu
HEraTMBHO Ha PEHTabUNHOCTTa Ha [pyXecTBoTo. KbM AaTaTa Ha M3roTBSHE Ha HaCTOSILLMSA
[OKYMEHT € HalMuUe TPaeH pPbCT Ha LIEHUTE Ha CTPOUTENTHUTE MaTepuanu, KOETO B ronsiMa
cTeneH pednekTnpa BbpXy cebecToMHOCTTa Ha CTPOMTENCTBOTO. B cb3ganata ce cuTyaums,
[py>XeCTBOTO Ce CTPEMM [a MUHMMMU3MPA Pa3xoaMTe 3a CTPOUTENICTBO Ype3 MpoBEXAaHEe Ha
KOHKYpCM MNpu n360pa Ha MPOEKTAHTU W W3MBLJHUTENM HA MNPOEKTUTE MO OTAESTHUTE
CTPOUTENHO-MOHTAXXHN AENHOCTU. [pyra nnaHvMpaHa Mspka e ¢hopMUMpaHe Ha Mo-rofiemMu no
pa3Mep NOpbYKM Ype3 rpyrnMpaHETO Ha MO-Masiku NPOEKTU, C LeN I0roBapsiHe Ha Bb3MOXHO

Halz-anaKTMBHM LeHn Npn cna3BaHETO Ha LENEBUTE KPUTEPUU 3a KAYECTBO.

Mpy peanusaumst Ha Obaewmy npoekTH, PbKOBOACTBOTO LWe ce CTpeMM Aa npeaBuau
M3NNaLWAHETO Ha aBaHCK, B pa3Mep KOMTO 6y rapaHTupan ¢GpuHaAHCOBOTO obe3neyaBaHe Ha
U3Mb/IHEHMETO Ha KOHKPETEH MPOEKT, KOETO B KpaliHa CMeTKa Lie AoBeaAe A0 HE3aBMCUMMOCT
OT pacTawaTa nHdnaums B AbpXXaBeH M CBETOBEH Maluab. Mo TO3M HAYMH We ce rapaHTupa
[O0CTaBKaTa Ha HEO6X0AMMM KONIMYECTBA OCHOBHM CTPOMTESIHM MaTepuanu, KOeTo B KpalHa

CMEeTKa Lie 06e3MneUmn U3MbIHEHNETO Ha NPOEKTa B CPOK.

MalabHnTe CbTpeceHnsl BbB BEPUrMTE Ha AOCTaBKWM, KOMTO 3aro4yHaxa [a ce nposiBsBaT BCe
MO-OTYET/IMBO OT HAYaNloTO Ha MaHAEMUSTA M ce 3aabfbouvxa BCIEACTBME HA pyckaTa
MHBa3Wsl, HaNoXMxa NPEOCMUCNISIHE OT CTpaHa Ha MKOHOMMYECKUTE Cy6eKTM Ha US/OCTHaTa
NOTUCTUKA, C LEN CKbCSIBAHE Ha Pa3CTOsiHMSTA, 3@ Aa Ce MUHMManuavpa 6bhely puck oT
npekbCBaHe Ha MNpPOM3BOACTBEHMTE npouecn. CbbutusiTa B YKpaWiHa KaTanuaupaxa
3arnoYyHanmTe NpoLEeCcK Ha NPEOCMUC/ISIHE Ha CTpaTErMnTe 3a NPoM3BOACTBO M AOCTaBKM. TOBA
[oBefe A0 MOBMLIABaHE Ha HEO6XOAMMOCTTa OT CKMAAOBM MJIOWM, KOUTO Aa rapaHTupat
M3BECTHO KOMIMYECTBO 3anacy OT CTOKM WM CYPOBMHM, KaTO B CBETOBEH Mallab TbpCEHETO Ha
cBoboaHM nowy 6enexu cepuo3eH pbCT Ha (PoHa Ha CbTpeceHusiTa Npu OUCHUTE U

TbprockuTe niowm, npuunHern ot COVID-19.

B cBoe npoy4BaHeE Npe3 M. IOHU, KOHCYJTTAHTCKa KOMMNaHUA Colliers TbPCEHETO Ha onepaTtopu

B CErMeHTa Ha JIOTUCTUYHWUTE U UHAYCTPUANHN UMOTU B LleHTpanHa u M3ToyHa EBpona npe3
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NoCNefHUTE HSAKOMKO rFOAMHW € 3HauuTenHo. ToBa TbpCeHe € reHepupaHO OCHOBHO OT
NOMMCTUYHM OMnepaTopu, TbproBuM Ha ApebHO n AUCTpubYTOpK, CneaBaHn OT KOMMaHWM OT
nekaTa NPOMULLNIEHOCT, aBTOMObUAHaTa MHAYCTpUs 1 6BP30060pOTHUTE CTOKKM. 10 BpeMe Ha
nanaemMusita 6ewe perncrpuMpaH MOBULLEH MHTEpPEC KbM HaeM Ha MowWM OT CeKTopa Ha
€NEeKTPOHHATa TbProBus N OrMCTUUMUTE, KOUTO ro obcnyxeaT. Habnioaasa ce HapacTBaHe Ha
HaeMHUTE HMBa N TaKCMTE 3a NOAAPBXKKA Ha CKIaA0BE 3a rpajcka NornmcTuka, HO slokaumsTa
N Bb3MOXHOCTUTE 3a afanTMpaHe KbM CreuMPuUUHUTE KIIMEHTCKU HYXAW KOMMeHcupaT
HapacTBaHeTo. B NoBeyeTo OT AbpXXaBUTE HaeMMTe 3a TO3M TUN NJOLM BapupaT B Avana3oHa
oT 4 po 10 eBpo Ha Mecel. B Yexusa n ECToHMs Morat Aa AocturHaT n 12 eBpo. EdekTsbT oT
BOMHaTa B YKpalHa BbpXy CErMeHTa € pas/IMyeH B OTAENHUTE CTpaHW. Bcuukun onepaTtopu Ha
TakMBa NJoWm OTYNTAT PbCT B LEHWUTE Ha ropuBaTa, Ha CTPOUTENTHUTE MaTepuasnu, HapyLeHus
N peopraH13aLmmn BbB BEpUINTE Ha JOCTaBKM - (hakTOpU, KOMTO OKa3BaT Bb3AEWUCTBUE BbpXY

nasapa Ha JIOrMctn4yHn n nHAayCcTpmnaaHn UMOTU B PErMOHa.

BonHaTa B YKpalHa, kakTo W 3aabnboyaBallaTa Ce Kpusa BbB BepurMTe 3a [AOCTaBKM
6e3cnopHO oKasa BAMsIHWE BbPXY Na3sapa Ha IOrMCTUYHW U MHAYCTpUanHu nnowm B bunrapus,
KaTo ce Habnoaasa NOCTOSiHEH PbCT HA HAEMHUTE HMBA M CNaj Ha He3aeTuTe naowm. NasapsT
Ha WHAYCTpUANHW WMMOTU MONYyYM CUNEeH Tnacbk owe npe3 2021 r. , oT4yacTM 3apaau
3aCUNEHOTO TbPCEHE Ha MIOWM 3a CKIaaMpaHe MoKpan MaHAeMMSTa M pbCTa Ha OHMaWH
TbproBusita. KbM Kpasi Ha BTOPOTO TpuMeceune Ha 2022 r. B parioHa Ha Codms ca HaeTu obLo
34 204 kB. M, KaTO OCHOBEH ABMUraTeNn Ha Ma3apa ca pa3pacTBaHMATA Ha TbpProBUUTE Ha
ApebHo, NOrncTuyHUTE N AUCTPUBYTOPCKUTE KOMMaHMKW. PernctpupaHo € u 0ce3aeMo
NMOHWKEHWE B AieNla Ha He3aeTuTe Nnowmn B UHAYCTPUANHNA cerMeHT — oT 4.1% KbM Kpas Ha

2021 r. Tol ce e cBun A0 2% KbM HayanoTto Ha 2022 r.

HapacTBalloTo >xefnaHne Ha TbproBUMTE Aa CU OCUrYpAT CTabuiHM 3anacu U CKNagoBu
Ha/IMYHOCTW, NOPOAEHO OT CbOUTUSITA B YKpaliHa 3aCu/IM TbPCEHETO Ha CK1IaZ0BW MJIOLWM 33
rpaacka NornucTvka npes BTOPOTO TpuMeceune Ha 2022 r. HabniogaBa ce HapacTBaHe Ha
MHTepeca KbM WMHOYCTPUANIHN UMOTU Ha MHBECTUTOPU, 3aHMMaBaLLM Ce CbC CTPOUTESCTBO Ha
XUNUWHU 1 opuncHu crpaaun. OT HadanoTto Ha 2022 r. Ao AataTa Ha U3roTBSHE Ha HAaCTOSALWMS
AOKNa4, CEepUO3eH PbCT Ce OTYMTa B TbPCEHETO Ha CKIaJoBe Mo HaeM, noaxoaswm 3a
CK/laAMpaHe Ha MakeTUpaHM M KOHCEPBMPAHW XpaHW, KakKTO M Ha MWHYCOBM U MJIOCOBU

xnagunHun kamepun. O4yakBaHuATa ca 3a 3aabnboyaBaHe Ha TeHAeHUMSTa 3a M3MNO/3BaHe Ha
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cnoaeneHn Ckliaaosu nnown, oTroBapslin Ha BCUYKN U3NCKBAHUA 3a CbXpPaHEHUE, o6pa60T|<a

1 cnegealla ormcTtuka.

lloBuLLIEHNE Ha 3aCTPAX0BATE/THUTE ITPEMUN

[py>XecTBOTO 3acTpaxoBa MpuUTeXaBaHWTE OT Hero HeABWXWUMW WUMOTW, CbracHO
HopMaTuBHaTa ypeaba. Mpeasua no-HUCKOTO NPOHWKBAHE HAa 3acTpaxoBaTesiHW NPOAYKTU B
Bvnrapusa cnpsmo 3anagHa EBpona v CblueBpeMeHHO HOBUTE Npean3BUKaTeNCTBa, NOPOAEHU
M OT CbbuTMsITa OKONMO YKpalHa, TbPCEHETO Ha 3aCTpaxoBaTeNHM MPOAYKTM MOXe Aa ce
3acuMIM B KPaTKOCPOYEH MiaH, CTUMYNMPankn U NO-BMCOKWM 3acTpaxoBaTesiHu npemun. Mpu
paBHW ApYyry yCNOBUS NOBULLABAHE Ha 3acTpaxoBaTesiHMTe npeMun 61 ce 0Tpasnio HeraTUBHO
Ha (bMHAHCOBMSA pe3ynTaT Ha KOMMaHWMTE B CEKTOpa, HO MpeaBua OTHOCUTENTHO Maskus
pa3Mep Ha TO3U TWUN pasxoaM, NpoMeHuTe Buxa MMann MUHMManeH edekT BbpXy obliaTta
AoxoAHoCT Ha [pyxectBoTto. C uUen KOHTpO/MpaHe Ha pasxoauTe 3a 3acTpaxoBaTesHu
npemMun, [pyxecTBOTO Lie TbpPCuM ONTUMANHU OdepTy MO OTHOLIEHME Ha 3acTpaxoBaTesiHO
MOKpUTME - 3aCTpaxoBaTe/Ha Npemus v we noabupa Hak-u3rogHMTE NasapHu odepTy, Korato

npubsirea A0 YCNyruTe Ha 3acTpaxoBaTenHM BPOKEpPU U areHTw.

PuckoBe oT 3ab6aBsHe rpu rprgobUBaHETO HA 3all/iaHyBaHUTE UMOTU

[py>XeCTBOTO e MHBECTMPA CPeACTBaTa, KOMTO € Habpano oT Ny6AMYHOTO MpeasaraHe Ha
BapaHTW, B UHAYCTPUANIHW HEABMXUMKU UMOTWU. Bb3MOXHO € Aa MMa 3HauMTeNneH BPeMeBU
nepuoa Mexay noslyyaBaHETO Ha MapUYHUTE CPEACTBAa M MHBECTUPAHETO MM B HEABMXKMMM
MMOT, NOpaZiM NPaBHU M (aKTUUYECKM YCNIOXKHEHUS, CBbP3aHM C YNPaXKHABAHETO Ha BapaHTUTE
WY NPEXBBPNSHETO Ha COBCTBEHOCTTA BbPXY MMOTUTE. 3a TO3W Nepuos cBoboaHUTE CpeacTBa
Ha [lpy>ecTBOTO € Bb3MOXHO Aa 6bAaT MHBECTMPAHM B LIEHHWN KHUXXA, Pa3peLleHn OT 3aKoHa.
CbluecTByBa BEPOATHOCT 06aye AOXOALT, MOSTyYEH OT TE3N MHBECTMLMM, Aa 6bAe NMo-HUCHK
OT TO3M OT WHBECTMPaHe B WMOTM, KOETO 6K Hamanuno oblata Bb3BPbLIAEMOCT OT
MHBECTULMUTE Ha [py>XECTBOTO. 3@ KOHTPO/IMPAHE Ha TO3M pUCK, [Ipy>KECTBOTO LUE M3BBPLLBA
3ab/1604YEHO NPOYYBaHE HAa 3amslaHyBaHUTE MHBECTULMOHHM Bb3MOXHOCTW, BKJIOUMUTENTHO

CpaBHUTENEH aHaN3 Ha pUCKa N O4YaKBaHaTa MM AOXOAHOCT.

Puckose, CBBP3aHU C JINKBUAHOCTTA Ha MHBECTULIMUTE U Ha CaMOTO ,ﬂpy)/(ec TBO

3a UHBECTUUMUTE B HEABMXUMWN UMOTU € XapaKTepHa no-rofsMaTta TpyaAHOCT, a NOHAKOra u

HEBB3MOXHOCT, UMOTUTE Aa 6baat npoaagexHun 6'bp30 n C MUHUMaANHU TpaH3akKUMOHHN pa3xoaun
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Ha TeKylWwuTe nasapHu ueHu. Mopaau ToBa [pyXeCTBOTO Lie pasnofiara C OorpaHuyeHu
Bb3MOXXHOCTU 33 M3BbPLUBAHE Ha 6bP30 NPECTPYKTYpUpaHe Ha NopTdeina cu OT HEABMKUMM
MMOTK, B OTFOBOP Ha U3MEHSILLIM CE MKOHOMWUYECKW, PETYNATOPHU UM ONepaTUBHMU YCIIOBUS.
HsaMa rapaHums, ye [py>XecTBOTO LUe ycree CBOEBPEMEHHO Aa NPoAaAe AAAEHN HEABMXKMMM

MMOTU UK Y€ NpoAa>KHaTa UM LIEHA WE HaBULLaBa LUEHATa Ha TAXHOTO I'IpVI,D,OGMBaHe.

OTYMTaMKM NNKBUAHUS PUCK, MHBECTULIMOHHATA CTpaTerns Ha [py)XecTBOTO NpeaBvXaa
3aKynyBaHe/MsrpaxxgaHe Ha HeABMKMMU WMMOTU C  aTPaKTUBHO  Pa3MOOXKEHVE MU
npeaHasHayeHne, KOUTO [a rapaHTUpaT €eBeHTyanHaTa WM rnocneagalla npoaaxba B

CPaBHUTENTHO KPaTbK CPOK.

[py>XeCTBOTO LUe yNpaB/isiBa IMKBUAHOCTTA CU Ype3 METOAMTE Ha HENPEKbCHATO HabntoaeHne
¥ NMPOrHO3MpaHe Ha Mapu4yHMUTE NOTOUM. [Py>XeCTBOTO Bb3HAMepsiBa Aa NOoAAbpXKa OTKPUTM
YC/TIOBHWM KpeauTHM crnopasyMeHus (oBbpapadT no pasnnawaTtesiHa cMeTka, CTeHa-6aii
KpeaUTHW CopasyMeHust), KOUTO AOMbAHUTENHO Aa OCUrypsiBaT CPEACTBa 3a hMHAHCUpaHe U

[a orpaHn4yaT Bb3MOXXHOCTUTE 3a Bb3HUKBaAHE Ha JIMKBUAHW 3aTpyAHEHUA.

3aBUCUMOCT Ha Lpy)XECTBOTO OT HAEMATE/IUTE HA HEABWXUMUTE UMOTH

YacT oT npuxoaute Ha [pyXecTBOTO wWe ce hopMmpaTt OT NOSyyYeHN HaeMn OT OTAaBaHE Ha
aKTUBM, KOETO e NopaXkaa 3aBMCUMMOCT OT (PMHAHCOBOTO CbCTOSIHME Ha HaemaTenuTe u oT
TSXHaTa CNOCOBHOCT Aa 3annawaT peaoBHO 3aab/mkKeHusiTa cu. HemsnbaHeHne OT CTpaHa Ha
HAKOM OT HaemaTenute 6M MMano ABOEH HeraTMBeH edeKT Bbpxy Ppe3ynTaTuTe Ha
[py>XeCcTBOTO — HaMansiBaHe Ha NpUXoAMTe OT onepaTUBHa AENHOCT U eAHOBPEMEHHO C TOBA
cnag B obliaTa 3aeToCT Ha MHBECTULMOHHMTE UMOTU. 3a Aa n3berHe npekaneHaTta 3aBUCUMOCT
OT (PMHAHCOBOTO CbCTOSIHWE Ha CBOUTE Haematenu, [pyXecTBoTo cMATa Aa AvBepcuduumpa
CBOSI NOpTdENN OT HEABMXXMMM MMOTM M Aa paboTu C no-ronsm 6pol HaemaTenu, Taka ye
HEW3Mb/IHEHWETO OT CTPaHa Ha HSKOM OT TAX Ja He Ce OTpa3u CblLUEeCTBEHO Ha 06LWOoTO My
CbCTOsIHME. 3a uenTa [py>ecTBo Le M3MNo3Ba CUCTEMA 3a KiacuduumnpaHe Ha KIIMeHTUTE no

Ka4eCTBEHN N KOTMYECTBEHN NOKA3aTENIN N OLEHKA Ha PUCKa Ha BCEKN €AUH KITUEHT.

CBO6OAHN MMOTU 1 HEOBXOAMMOCT OT PEYCTPOUCTBO

Bb3MOXHO e 3a JafeHun nepuoan OT BpeMe, 3@ YacT OT HEABMXMMU UMOTH, COBCTBEHOCT Ha
[pyXecTBOTO Aa /MNCBAT HaemaTenu, B KOMTO C/lydanm TO HAMa Aa nonyyasBa AOXO4 OT

BbNPOCHUTE akTuBM 3a nepuoga. OcBeH ToBa 4YacT OT cobcTBeHOCTTa 6u Morna ga 6bvae
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npeycTpoeHa, Taka Ye Ja OTroBapsl Ha M3UCKBaHUSITA Ha KOHKPETEH HaeMaTesl, KOETO MOXe
BMOCNEACTBME fAa 3aTpyAHW OTAABaHETO W Ha Apyr Haematen u/wnvM fJa W3KCKBea
AOMbIHUTENHM Pa3xoan 3a npeycTpoicTeo. C ornea Ha MUHUMU3UPAHETO Ha TE3U PUCKOBE,
[lpy>XecTBOTO Bb3HaMepsiBa Aa WMHBECTMPA NPUOPUTETHO B MMOTM C rapaHTMpaLlo BMCOKa
CTErNeH Ha 3aeToCT, KakTo U B MMOTW, YMETO NpeoTaaBaHe Noj HaeM unv npogaxkba HsMa aa
Hanara 3HauuTeNnHW NpeycTpoicTBa. [py>XecTBOTO We HabntogaBa M aHanusupa peaoBHO
CbCTOSIHMETO Ha MMOTUTE CM M CPOYHOCTTA Ha CKJILOYEHUTE AOrOBOPU, U LUE Ce U3WNCKBA Mo-
NPOAL/DKUTENEH TNepuoA Ha Mpeav3BecTMe 3a rpekpaTsiBaHe, KOeTO e M03BOJM
npeaBapuUTENIHOTO M/laHMPaHEe Ha Pa3xoauTe 3a NPeyCTPOMCTBO M NoaobpeHus, U e HaManu

rnepuoaa, Npes KOMTO UMOTa OCTaBa CBOBOAEH.

PUCK OT KOHKYpeHLNS

MpeaBua NPOrHO3MTE 3a 3HAUMTENHO 3abaBsiHE HAa MKOHOMMKATa B CBETOBEH Maluab 3apaam
cbbUTUATa B YKpaliHa ce ouyakBa, TOBA Aa AOBeAE [0 HaMansiBaHe Ha NoTpebfieHMETo U
peanHUTe [0OX0AM Ha HaceneHueto. OuakBa ce TOBa OBGCTOSTENCTBO, CbYETAHO CbC
3abaBeHNTe AOCTABKM Ha MaTepuanu, CBbp3aHu C HOBO CTPOUTENICTBO [1a OKAXeE BIMUSIHUE Ha

TbPCEHETO Ha HEABMXXNMN NMOTMW.

2.2.  Puckose, crieyngmdrm 3a LpyKecTsoTo
HaryckaHe Ha K/1toH0Bu CI1y)KUTEIN

ToBa e pUCKbT AEMHOCTTa Ha [1py>KECTBOTO Aa 6b/ie 3acTpalleHa Npy HamycKaHe Ha CRyXXuUTen
OT K/IIOYOBO 3HAYEHWE M CbC cneumduyHa KBanudukauus, 3a KOroto € TPYyAHO Wiu
HEBB3MOXKHO [la C€ HaMepU 3aMEeCTHMK B pa3yMeH CPOK M MPpuW pa3yMHU (MHAHCOBW YCOBUS.
Mopaau cneundukaTa Ha CBOSITA AEMHOCT U paHHWUSA CTaui Ha pa3BuUTHE Ha [py>XecTBOTO, TO
“MMa orpaHuMyeH Ha 6poit MepcoHas, a OCHOBHaTa YacT OT onepaTMBHaTa AEWHOCT e ce
Bb3/1ara Ha TPETOTO JILLE, KOETO CaMO W/ C MOMOLLTA Ha NMOAM3Mb/IHUTENN B OTAENHU CllyYal,

e oCbLUeCTBABaA Ta3n ﬂeVIHOCT, C KOETO TO3U PUCK € A0 rosidMa CTeneH n30JinpaH.

PUCKOBE, CBBP3aHN C AEMHOCTTa Ha TPETOTO JIMLIE, OBCIYXXBALLIO AEHHOCTTa Ha [CHL{

CbrnacHo 3aKoHa [lpy>XecTBOTO € 3a[Ib/HKEHO 1@ Bb3/I0XKM YMPABEHUETO HA NPUTEXaBaHNUTE
MMOTH, BK/IIOYUTENIHO, HO HE CaMO, U3BbPLUBAHETO HA CTPOEXM U MoAobpeHus, CbBUpaHETO

Ha Ha€MU, NoAAPBXKAaTa U PEMOHTUTE, KAKTO N BOAEHETO Ha CHETOBOAHA OTYETHOCT, Ha €AHO
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WK NoBeye TPETV Nnua T. Hap. ,,06CNYXBaLLM APY>XeCTBa". B Tasn Bpb3ka, HEM3MbIHEHWETO
Ha [IOrOBOPHWTE 33aAb/HKEHMSI OT CTpaHa Ha TPeTUTE nvua 6M MMano Cepuo3eH HeraTuBeH
edeKT Bbpxy AelHOCTTa M hMHAHCOBUTE pe3ynTaTtu Ha [pyxectBoTo. C Luen HamMansBaHe Ha
TO3u puck, C[ Ha Jpy>KeCTBOTO LLie aHan3npa UCTopUsTa, OnnTa, penyTaumsita u PbKOBOAHUS
MM MEepcoHan npeau BAW3aHe B [OrOBOPHM B3aUMOOTHOLLEHMS C €OHO WM  HSIKOMKO

06Cny>XBaLUmM ApYyXecTBa.

PUCK OT c4e/iku CbC CBBP3aHM JINLa rpu YC/i0Bus, Paz/imdHu OT rasapHuTe

Bb3MoOXHO e, npeaBua crneunduyHaTa rpyrnoBa CTPyKTypa, rofisiMa 4acT OT CAESKUTE Ha
[py>XecTBOTO Aa 6bAaT CbC CBbP3aHU NMUA U MO PasIMYHK NPUYNHK Te Aa 6bAaT CKIIYEHN
Mpu yCNoBus, pa3nMyaBally ce oT nasapHuTe. JOKONKOTO CAENKUTE CbC CBbP3aHW MLa npu
ny6nmMyHMTE APYXKECTBA CE NOAYMHABAT HA OCOBEH pa3peLunTeNeH PeXnM U 3HAUMTENTHO Mo-
BMCOKWM OT CTaHAApPTHUTE M3WCKBAHUS 3a paskpvBaHe Ha MHdOpMauusl, BEPOATHOCTTA 3a

peanusnpaHe Ha TO3M PUCK € NO-CKOPO TEOPETUYHA.

PuUCK OT rPpoMsiHa B aKLMOHEPHATAE CTPYKTYPa

Mpeasua dakTa, ye e Ny6nMYHO TbpryBaHa KOMMaHWs, [Jpy>XeCTBOTO € U3MI0XKEHO Ha PUCKOBE,
CBbp3aHM C €BeHTyasHa MpoMsiHa Ha COBCTBEHOCTTAa BbPXy aKuMWTe OT KanuTana My.
CbLUeCTBEH AsN OT akumMuTe Ha [py>XecTBOTO Moxe Aa 6bae nNpuaobuT oT nua C pasfnvyHa
BU3US| U HAMEPEHNS OTHOCHO Pa3BUTMETO Ha KOMMaHWUATA, KOETO MOXE Aa OKaXke CbLLECTBEH

HebnaronpusTeH edekT BbpXy (PUHAHCOBOTO M CbCTOSIHUE W/WNW pe3ynTaTuTe u.

Puck oT ceAEBHM CIIOPOBE M/ APYIv U3BBHCBAEOHU MPOLIEAYPH, WM JEUCTBUS

[pyXecTBoTO MOXE Aa 6bAe M3NOXKEHO Ha PUCK OT 3aBeXAaHe Ha CbAebHM Aena CpeLly Hero
OT HEroBM HaeMaTenn Unn Apyrn KOHTpareHTU. wumTe B TO3M BUA Aena cpewly 1py>ecTBoTo
MOXE [Aa TbpCAT Bb3CTAHOBSIBAHE Ha TrOMIEMM MWW HEOMPEeAENeHn CyMu, WM Apyru
obesleTeHns, KOMTO MoraT Aa MMaT edeKT BbpXy CrocobHOCTTa Ha [pyXecTBOTO Aa
OCbLLECTBAIBA CBOSITA AEMHOCT, @ pa3MepuTe Ha MoTeHUManHuTe 3arybu oT TakvMBa CbAebHU
[ena e Bb3MOXHO Aa OCTaHaT HEM3BECTHM 3a NMPOAL/HKUTENEH nepuoa oT BpeMe. PasxoanTe
3a 3awmTa no 6baewm cbaebHn aena MoraT Aa 6bAaT 3HAUUTENHW. Bb3MOXHA € Cbllo
oTpuuUaTeNHa pekiaMa, CBbp3aHa CbC CbaebHM aena cpelly [pyXecTBOTO, KOSITO MOXE Aa

HaKbpHU penyTauundaTa My, HE3aBUCMMO Aa/in TBbpAEHUATA Ca OCHOBATESTHMN U Ca NPU3HATU 3a
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BMHOBHM B KpaiiHa cMeTka. Mopaau ToBa, CbAebHUTE CNOPOBE MoraT [a MMaT Heb1aronpusTeH
edekT Bbpxy 6U3Heca Ha [pyXecTBOTO, (PMHAHCOBOTO My CbCTOSIHUE W/WUNK pe3ynTaTute oT

HErosnuTe onepaunn.

Ha [pyXecTBOTO He € W3BEeCTHO CblLUeCTBYBAaHETO Ha aAMWHUCTPATUBHMW, TPaXKAaHCKW,
ap6VITpa)KHM WU HaKa3aTenHn npoun3BoACcTBa, KOUTO 6uxa Mornn B 3HaAYMTENHA CTENeH Aa

NOBMAUSIST Ha (PMHAHCOBOTO MOJIOXXEHME UK ONepaTUBHUTE My pe3ynTaTu.

V. BamsHue Ha npeacraBeHata MH(OpMauums 3a AEWHOCTTA Ha [lpy)ecTBOTO

BbpXy pe3y/TaTute BbB (PMHAHCOBUS OTUYET KbM Kpasi HA OTYUETHUSA Nepuoa.

KbM Kpasi Ha OTYETHMS Nepuod, HETHUTE NpMxoan OT npoaaxkba ca B pa3Mep Ha 2 633 xun.
J1B. 3a cpaBHeHMe npe3 aHanornyHusa nepuod Ha 2021 r. [pyXectBOTO e oT4esno 166 xun.
nesa. O6LO pa3xoanuTe 3a AEMHOCTTa ca Ha CTOMHOCT 990 Xxun. NB., NpU OTYETEHU 47 XuUn.

JleBa npe3 aHanornyHusa nepmog Ha 2021 r.

KbM Kpasi Ha OTYeTHMS nepuog, [pyXeCTBOTO OTYMTa nevanba OT AeMHOCTTa B pa3Mep Ha
1 643 xun.nB. npu otyeTeHa kbM 30.06.2021 r. neyanba OT AerHOCTTa B pa3Mep Ha 119 xun.

NneBa.

KbM Kpasi Ha oT4yeTHMs nepuoa, obwaTta CyMa Ha akTMBWUTE Ha [lpy»XeCTBOTO Bb3/M3a Ha
10 698 xun. nB., T.e. aKTUBUTE HapacTBaT CbC 196,42 % CNpsMO OTYETHATA CTOMHOCT KbM
30.06.2021 r., koraTo CblWMTe ca B pa3Mep Ha 3 609 xun. nB. CTOMHOCTTa Ha COBCTBEHWS!
kanutan e 10 250 xun. ne. n Hapactea ¢ 209,95 %, B cpaBHeHue ¢ To3n kbM 30.06.2021 1. B

pa3mep 3 307 xvn. nB.

KbM Kpas Ha oTyeTHus nepuof, [py>XeCTBOTO OTYMTa TEKyLM B3eMaHus B pa3Mep Ha 58
XWN.MB., cnpamo 17 Xun.nB. 3@ aHanornyHusa nepuog Ha 2021 r. OT Tax: B3eMaHua OT

CBbp3aHU NMpeanpuaTus B pa3Mep Ha 46 Xun. neea U B3eMaHUSA OT KIIMEHTU 12 Xun.nB.

KbM Kpas Ha oTyeTHusa nepuod, [py>XeCcTBOTO OTYMTa HETEKYLUM Nnacvsu B pa3Mep Ha 122
XWUN.NB, NpeacTtasngsawy 31 Xui. fB. IM3NHIOBM 3a4b/DKEHUSA KbM CBbP3aHWN NPEAnpusaTUs U
91 xun.nB. NpenoCTaBeHN Aeno3vTu OT Haematenw. [Npe3 aHanormyHusa nepuog Ha 2021 r.

[py>XeCTBOTO € 0TYEsNI0 HETEKYLUM NMacuBKM B pa3Mep Ha 137 xun. nesa.
KbM Kpast Ha OT4yeTHMs nepuod, [pyXecTBOTO OTuMmTa 326 XWn. NB. TeKywu nacueM,
npeactaBnsiBawy 295 xun. NB. 334b/MKEHUS KbM CBbpP3aHW nuua (0T KouTo 287 Xun.ne
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AVBUAEHT 3a u3nnawade), 24 Xun. nB. AaHbYHU 3a4b/MKEHNS U 7 XWUS1. NIeBa 3a4b/HKEHUS KbM
AOCTaBYMLUM U KITMEHTW. 3@ aHaNorMyHUS nepuog Ha npeaxoaHaTa rogmHa oTYeTEHUTE TeKyLWM

nacmMBu ca Ha CTOMHOCT 165 xun. nB..

BrangHue Ha cbbutuaTa B YKkpariHa BbpXy AEUHOCTTa Ha [DY)XECTBOTO, KaKTo U [MOCIEAULINTE
or COVID-189.

MNpe3 deBpyapun 2022 rognHa 6elwe onoBecTeHo, Ye Pycust 3anoyBa BOEHHA MHTEPBEHUMSA Ha
Teputopusita Ha YKpanHa. HSIKONKO AHWM MO-KbCHO pycKaTa CTpaHa Ce HaTbKHa Ha CWHa
CbNpoOTMBA OT YKpamHCKa CTpaHa. B OTroBop Ha eckanauusita Ha KOHMAMKTa Mexay ABeTe
abpxasn, EC, cbBMecTHO cbec CALLL, npeanpuexa peauua peCcTPUKTUBHU AEACTBUSI CPSIMO
Pycusi, eqHo OT KOWUTO e M3BaXKAAHETO Ha YacT win uenus pyckn 6aHkoB cektop ot SWIFT u

3anopupaHe Ha aKTUBM Ha pycKaTa LeHTpanHa 6aHka.

KbM faTaTa Ha M3roTBSHE Ha HACTOSILLMS AOKYMEHT CUTyaumMsTa OKOIO0 YKpaiHa npoab/ixkasa
[a € AMHaMU4YHa W HenpeaBuaMMa, KaTo KbM AaTaTa Ha M3roTBSIHE HA HACTOSILLMS AOKYMEHT
ce HabnogaBa TeHAEHUMS TbProBMsTa Ha OCHOBHWM MPOAYKTW, CBbp3aHM C eHepreTukaTa
(neTtpon, ra3 un ap.) Aa 6bae M3Non3BaHO OT pycka CTPaHa KaTo popMa 3a OKa3BaHe Ha HaTUCK
Ha eBponenckaTa MKOHOMMKA, OT KOeTo [lpyXeCTBOTO € Henpsiko (KOCBEHO) 3acerHaTo.
PbkoBOACTBOTO Ha [py»XeCcTBOTO LUe NpoAb/KM Aa HabnoaaBa cuTyaumusTa oKono YKpanHa,
KaKTO M MPEKUTE N KOCBEHM eekTN BbpXY AEMHOCTTA Ha CTONaHCKUTE cybekTu B Bbnrapus u
KOHKPETHO B [1py>eCcTBOTO. MHEHMETO Ha PbKOBOACTBOTO €, Y€ aKO KOH(IMKTLT U HErOBOTO
pa3pellaBaHe ce NpoToYM BbB BPEMETO, TO ToBa 61 MMano cpeaeH-KbM-3HauuTeneH edexkr
BbPXY NPeanpuaTUETO - B OTpULATENHA NOCOKa MO OTHOLUEHME HA OYaKBaHW BUCOKW LIEHW Ha
€N1eKTpoeHeprusi, Taka u No-BUCOKMN CTPOUTENTHUTE Pa3Xxoam 1 HapyLUEHN BEPUIr Ha AOCTABKY;
[JOKaTO B MOMIOXKWTENHA MOCOKA — MOBULIEHOTO TbpCEHE Ha WHAYCTPUANHW Maowm wu

3annTBaHUA 3a Crpaan no nopb4ykKa.

Ha To31 eTan BOEHHUAT KOHMAUKT Mexay YKpanHa u Pycust n CBbp3aHUTE C HEro CaHKLum
KbM Pycus:

e He BOAM [0 Npen3vncisBaHe Ha NPUGIU3UTENHU CYETOBOAHM OLIEHKN U
CrnpaBea VB CTOMHOCTM.

e HE BOAM A0 NpOMAHa B KJ'IaCVId)VIKaLI,VIFlTa Ha TEKYLUN U HETEKYLLUN aKTUBU U NACUBU.

[pyro npeaussBukaTencTtso npea [pyXecTBoTO e CBbp3aHo ¢ nocneauumnte ot COVID-19,

KOETO OKa3a BJZIMAHUE N BbpXY Ma3apa U Ha MHAYCTpHUaiaH1 UMOTHW. KbM gatata Ha M3roTeBsiHe
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Ha HacTosWMs AoKnaj, He e Hanuue MHpopMaums 3a CnupaHe Ha CbLUECTBEHW MPOEKTU Ha

[py>XeCTBOTO UM OTTEMNSIHE HA K/IMEHTU, BbB BPb3Ka C KOH(MNKTA.

VI. CbbuTusa cnep Kpas Ha OTYETHUSA Nepuoa.

BbB Bpb3Ka C B3€TO OB/ACTUTENHO PELUEHNE OT CTpaHa Ha n3sbHpeaHo OCA, NnpoBeaeHo Ha
11.07.2022 r., OpyxectBoTO OTAaBa noa Haem ot 01.08.2022 r. Cknagoso nomewleHune 2 ¢
nnow 1 277,44 /xunsiga asecra cegemaecet un ceaeM u 0,44/ KB.M., KakTo 1 opuC NoMeLleHne

B cknag N2 c nnow ot 89.25 kB. M.
VII. [IpoMeHu B UeHaTa Ha aKLMuUTe Ha [lpy»KecTBOTO

AkuunTte 1 BapaHTUTe Ha [lpy>XecTBOTO ce TbpryBaT Ha BA®B, KaTo Npe3 OTYETHUSA NEPUOA He
e umarno caenku. No-gony ca npeactaBeHy rpaduku 3a nepuoaa, KOMTO OHarneassat nvncaTa

Ha caenku 3a nepuoga ot 01.01.2022 r. go 30.06.2022 r.

01.01.2022 [:] 30.06.2022 f:] 28R - bNO Wnayctpuanen ®@oHg 3a Hepewxumm Mmol

Caenku

Oarta/bac Kog Nme LleHna Bpown Cyma
null null null null null null

01.01.2022 [} 30.06.2022 [ ] 28RN - BMNJ Urayctpuanek dora 3a Hegeuskmumn U

Caenku

Data/bac Kog Ume LeHa Bpon Cyma
null null null null null null

VIII. UucpbopMmaums 3a CKJIFIOUEHU FrOJIEMU CAEJIKM MeXXAY CBbp3aHM Jiulia KbM AaTtaTa

Ha U3rorefdHe Ha HacToALWwNnAa AOK/1aA.

Ha 18.04.2022 r. e npoBeaeHo 3aceaaHue Ha C[l, Ha KOETO e B3eTO pelleHne 3a oTAaBaHe
nofl HaeM Ha JonbfiHWUTENHa 400 M? cknafoBa Mol B MPUTEXaBaHUs OT [lpy)XeCcTBOTO
nHAycTpuaneH uMoT B rp. Pyce. HacpelwHa cTpaHa — HaemaTten no caenkarta € CBbp3aHOTO
nvue ,,bNA Nomxnctukc" EOOA, EMK 175094324, npeacraensiBaHO 3aeAHO M NOOTAENHO OT
®unun Mawos n MuHko bopaxykos. lNpeasua ydacTMETO B caenkaTa Ha 3anHTEpecoBaHu
nvua, € ornen MakcuMmasiHa npo3payvyHOCT OTHOCHO YycnoBusiTa M ueHuTe no kouto ACULL

oTaasa noj Haem mmyuwectso, Cl e Bb310Xun U3roTBSHETO Ha ABe OueHKM Ha ,MAPK OPr1-
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KOHCYJTT" EOO/ upe3 nHX. ®aHTMHa PaHrenosa. B CbOTBETCTBME C M3UCKBAHWUSATA Ha 4.
114, an. 2 ot 3MMNUK npean cknouBaHETO Ha caenkaTta e Hanuue npeasaputenHo ogobpeHune
1 Cbrnacve oT CTpaHa Ha YneHoBeTe Ha C/l, kaTo NPOTOKOBT OT NPOBEAEHOTO 3aceAaHne Ha
18.04.2022 r. e npeactaBeH Ha KOH ¢ nnucmo, Bx. N2 Pr-05-1617-3 ot 18.04.2022 r.

Ha 12.07.2022 r. e CK/tOYEHO Criopa3yMeHue 3a HaeM [OMbJIHUTEsNHA CKnagosa naow M2 um
npunexat opuc KbM Hesl B NpUTEXaBaHWs OT [py>XeCcTBOTO MHBECTMLMOHEH UMOT B Ip. Pyce,
cumtaHo ot 01.08.2022 r. CpoenkaTa e CK/oYeHa cnea B3eTO OBMACTUTENIHO pelleHue OT

n3BbHpeaHo OCA, npoBegeHo Ha 11.07.2022 .
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MNasen lNeTpos baHannos,

N3nbnHutenen ampektop Ha ,BMA NHayctpnaneH ®ona 3a Heaswxmumn Umotun" AACUL
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AONMbTHUTENTHA NHOOPMALIMA KbM MEXXOAVUHEH ®UHAHCOB OTYUET

AONBJIHUTENHA NHOOPMALUMUA KbM MEXXANHEH ®PUHAHCOB OTHET 3A

OEAHOCTTA 3A MbPBUTE 6 MECELIA HA 2022T.

1. WUHdpopmauua 3a npomMeHUTe B CUYETOBOAHATA MNOJIMTUKA MNpe3 OTYeTHMS
nepvoa, NPMYMHUTE 3a TAXHOTO M3BbPLUBAHE M MO KaKbB HA4YMH Ce OTpa3aBaT

Ha (PMHaAHCOBMSA pe3y/iTaT U CO6CTBEHMA KanuTaJl HA eMUTEHTa.

Mpe3 otueTHMA nepuoa ApyxectBoTo npunara MCOO 16 JinsunHr. Hama gpyrn npoMeHu B
cyeToBOAHATa MOMUTMKA Ha [py)XecTBOTO npe3 oTyeTHus nepwog ot 01.01.2022 r. po
30.06.2022 r.

2. WHdopmMaumsa 3a HaCTbNWAM NPOMEHU B rpyna npeanpuMaTus No CMUCbJa Ha

3aKoHa 3a CYETOBOACTBOTO Ha EMUTEHTA, aKO y4yacTBa B TaKaBa rpyna.

[py>XeCcTBOTO e 4acT OT rpyna npeanpusaTns no cMucbia Ha § 1, T. 2 ot [P Ha 3akoHa 3a
cyetoBoactBoto (3C). KbM Kpas Ha oOT4yeTHMs nepuoa, [pyxecTBOoTO € 4YacT oT

MKOHOMMYecKaTa rpyna Ha bri.

3. WUHdopmauma 3a pesyntatute OT OpraHu3auMOHHU NMPOMEHU B paMKUTE Ha
€MMUTEeHTa, KaTo npeobpa3yBaHe, npoaax6ba Ha ApyxecrBa OT rpyna
npeanpusTUA NO CMUCDHJIA Ha 3aKOHa 3a CYETOBOACTBOTO, aNnOPTHU BHOCKU OT
APY)XEeCTBOTO, flaBaHe Nnoj HaeM Ha MMYLLECTBO, AbJIFOCPOYHMU MHBECTULIUM,

npeycraHOBsiIBaHe Ha AeMHOCT.
KbM Kpast Ha OTYETHMS NepMo He Ca HacTbMBaM TaknBa NPOMEHN.
He e Hanvue npon3BoacTBO Mo npeobpasysBaHe Ha [py»ecTBOTO.
EMUTEHTDBT € YacT OT MKOHOMMYeCKa rpyna/rpyna npeanpusaTtns no cMmcbna Ha 3C.
He ca n3sbpLUBaHX anopTHM BHOCKKU OT [py>KeCcTBOTO.
He ca n3BbpLlUIBaHN Ab/rOCPOYHN MHBECTULIUN.

Mo OTHOLWIEHME Ha OTAAAEHO NOA HAaEM UMYLLECTBO OT [py)XeCTBOTO, KbM Kpasi HA OTYETHUSA

nepuoj ca Hanuue cnegHuTe obcroaTencrea:
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AONMbTHUTENTHA NHOOPMALIMA KbM MEXXOAVUHEH ®UHAHCOB OTYUET

3.1. JpyxecTBOTO € 0oTAano noa Haem crpaga A3, cbC 3acTpoeHa nnow, oT 2 063.00 kB.M.,
4acT OT forucTryeH napk b/ BapHa, B rp. BapHa, 3anagHa npoMuwnieHa 3oHa. OtaageHaTa
noa Haem crpaga A3 e Ha ABa HaA3eMHUM eTaxa € 06wWo pa3rbHaTa 3acTpoeHa nnowy (P3[M)
2 418,80 kB.M., cbCTOAWA ce OT cknaa ¢ P3M 1 776.81 kB. M. u woypym ¢ obwo P3N 641.99

KB.M. (MbpBO HMBO C P3I1 286.62 KkB. M. 1 BTOpO HMBO C P3I1 355.37 kB.M.).

KbM Kpasi Ha OTYeTHMS Nepuoa OTAAAEHUTE MNOA HAeM CKNafoBu 1 oduc naowm B rp. BapHa,
cobcTBeHOCT Ha [py»xecTBoTO Bb3nu3aT Ha 2 418.80 kB.M. B ponbnHeHne, No cunata Ha
CKOYEH pamkoB gorosop ot 29.01.2021 r., ¢ ,,BapHa logpxunctukc" EAL, EVMK 175127692, ca
HaeTu M oTAafeHu nof Haem obwo 295.53 KB.M. CKnagoBa U OTKPWUTA MOLW, KakTo u 12
(nBaHapeceT) 6pos napkoMecTa. lMNonyyeHnTe 06WO NpuxoaM OT HaeM, Takca ynpaB/ieHue U
ycnyrun 3a nepuoga ot 01.01.2022 r. go 30.06.2022 r. Bb3nu3aT 0bwo Ha 180 xun. n.. 6e3

[4C, B TOBa 4MCNO M Takca ynpasieHue.

3.2. KbM Kpag Ha oT4yeTHUS nepuog, ApyXecTBOTO npuTexasa HeaBMXUM UMOT B rp. Pyce,
npeacraBnsBaly 3emMs ¢ naow ot 53 691 k. M. 1 cknagosa crpaga (PA3A I) ¢ P3M1 ot 13 850
KB.M., Haxoaswa ce B rp. Pyce, O6wuHa Pyce, Obnact Pyce, YU 1-94, KB.NQ 888, MecTHoCT
LCnatnHa” (MHaycTtpnanHa 3oHa Pyce, yn. ,CnatuHcka™ N2 6), BeAHO C MHCTANMPaAHOTO B

crpagata crenaxxHo obopyasaxe (BI Pyce).

KbM Kpasi Ha OTYETHUS Nepuoj, OTAAAEHUTE NOA HAaeM CK1aaoBKu M odumc nnowm B rp. Pyce,

Cco6CTBEHOCT Ha [lpy>XeCcTBOTO Bb3/M3aT Ha 13 842 kB. M.

MonyyeHnTe 06WO nNpUXOAM OT HaeM, Takca YynpaeneHuwe W yciyrm 3a nepvoga oT
npuaobusaHeTo Ha B Pyce — 01.01.2022 r. go 30.06.2022 r. Bb3nu3aT 06wo Ha 573 xun.

nB. 6e3 4/1C, B TOBa 4MC/I0 1 TaKCa ynpaBfeHue.

4. CraHOBMLUE Ha YyNpaBUTE/IHUA OPraH OTHOCHO Bb3MOXXHOCTUTE 3a peann3auus
Ha Ny6sIMKyBaHM NPOrHO3M 3a pe3ysiTaTuTe OT TeKylwata (puHaHCOBa roauHa,
KaTo Cce OTuYMTaT pe3y/iTaTuTe OT TEeKylus OT4YEeTeH MNnepuoa, KaKTo M
mHdopmaumsa 3a cdakTopute U 06CTOATENICTBATA, KOUTO L€ MOB/MSAAT Ha
NOCTUraHeTO Ha NMPOrHO3HUTE pe3y/TaTM HaW-MaJIko A0 Kpas Ha TeKywaTta

¢pmHaHcoBa roguHa.

rp. Cocpusa 1407, yn. ®unun Kytes N2 137, 6n. 1, e1. 2, ENK N2 203645531
e: iro@bpdplc.com, t: 359 2 868 13 74, www.bpdreit.com 91 | 103


mailto:iro@bpdplc.com
http://www.bpdreit.com/

INDUSTRIAL

e Fund REIT

bNAa NMHAYCTPUANEH ®OHA 3A HEABWXUMUN UMOTU AACNL
AOMb/IHUTE/THA UHOOPMALIMA KbM MEXXAUHEH ®UHAHCOB OTHET

[py>XeCTBOTO HAAMa NMy6/IMKYBaHW NPOrHO3M 3a pesynTaTuTe OT TeKyllaTa hMHaHCOBa roavHa,

BK/TIOUYNUTENHO 3a PE3YNTATUTE OT TEKYLLUMA OTHETEH NEPUOA.

5. [aHHM 3a nMuaTta, NpUTeXXaBally NPSAKO M HEMNpsAKO Hal-MasKo 5 Ha cTo oT
rnacosere B o6wWoOTO0 Cb6paHMe KbM Kpasi Ha TEKyLiusi OTYETEeH nepuoa M
npoMeHUTe B NpUTeXaBaHUTe OT JiMlyaTa rfacose 3a nepuvoga OT Ha4yasioTO Ha

d)uHchosaTa rogvHa Ao Kpas Ha OTYETHUA NepuruoA.

B pe3ynTtaT Ha M3BbLPLIEHO YBeNMYeHne Ha Kanutana Ha [pyxectsoTo oT 2 650 000 nB. Ha
7 900 000 neBa, BnucaHo B TPPKOJIHL, kbM ABn. Ha 03.09.2021 r. e Hanuue npoMsiHa B 6posi

npuTexxasaHuTe akuum 1 npasa Ha rnac B OCA Ha [lpy>XecTBoTo.

KbM Kpas Ha OTYETHUSI NEpVoA, aKUMOHEpWUTE, MpUTeXaBaly Han-manko 5 Ha cTo oT

rnacosete B OCA Ha [Ipy>xecTBOTO ca:

BbarepubH MNponbptn AesenbnMbHTC OO 7 885 000 99,81%

Apyrn akumoHepu 15 000 00,19%

KbM Kpasi Ha OTYETHMS Mepuoi, MaKopuTapeH akuuoHep B [py»XecTBOTO € ,bbarepubH
Mponbptn AeBenbnMbHTC OO/, koWTo npuTexasa 7 885 000 6post akumn, NpeacTaBnsiBally

99.81% oT kanuTana my.

MpekunaT akumoHep B [pyxecTtBoTo ,bbarepubH Mponbptn AesenbnMbHTC” OO/ e yacT oT
peructpupaHoto B Jliokcembypr , XU®A Xonguur” C.A P.J1, koeto koHTponupa 100% ot
KanuTasna My, KaTo npuTexasa npako 76.62% v 23.38% Henpsako ypes ,buarepubH MNponbpty
OesenbnMbHTC 8” EOOL. KpanHust cobcTBernk Ha ,XUDA Xonamur” C.A P.J1. e pusnyeckoTo

nvue r-H xoysed Yapnc Jliouc, ¢ 97% Henpsik KOHTPOo.

6. [aHHM 3a aKUMUTE, NPUTEXKaBaHU OT YNPABUTEJIHUTE U KOHTPOJIHU OpraHu Ha
€MUTEeHTa KbM Kpas Ha TeKylusi OTYEeTEeH nepuoa, KaKTo M NpOMeHuTe,
HacTbNMAM 3a Nepuoga OT HauyanoTo Ha ¢MHaHCOBaTa roguMHa OO KpasA Ha

OTHYETHMA Nepuoa 3a BCAKO JiuLie nooTAEsIHO.
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AONMbTHUTENTHA NHOOPMALIMA KbM MEXXOAVUHEH ®UHAHCOB OTYUET

UneHoBeTe Ha C/] Ha [Ipy>XeCTBOTO He NpuUTeXaBaT aKUMKM OT KanuTana Ha [py»XecTBoTo.

7. WHdopmauus 3a BucsAWM CbaebHHU, aAMMHUCTPATMBHU WM apbuTparkHu
NPOM3BOACTBA, Kacaelln 3aAb/HDKEHUs WM B3eMaHUA B pa3Mep Han-manko 10
Ha CTO OT CO6CTBEHMsI KanuTasl Ha €MUTEHTA; ako obwarta CTOMHOCT Ha
3aAb/DKEHUsAITa WIM B3eMaHUSiITa Ha EeMUTEHTa Mo BCUYKM oOb6pasyBaHu
Npou3BOACTBa HaAXBbPANS 10 Ha CTO OT CO6CTBEHUA My KanuTaJsl, ce npeacTaBs

qu)opmauvm 3a BCAKO Npoun3BoACTBO NOOTAEJIHO.

Hama BucsAWwmM cbaebHW, AAMUHUCTPATMBHWU WM apbUTpaxKHU MpPOU3BOACTBA, KACaeLUu
3a0b/DKEHUSI UNW B3EMAHUS B pasMep Hai-Manko 10 Ha CcTo OT COBCTBEHUS KanuTan Ha

EMUTEHTA.

8. MHdopmaums 3a OTNyCHATUTE OT €MUTEHTa WM OT HEroBo pAblUepHO
APYXXEeCTBO, WM OT TEeXHM AbLIEePHU ApYXecCcTBa 3aeMMu, npeaocraBeHuTe
o6e3neyeHnss UM NoeTUTe 3aAb/DKEHUS 060 KbM €AHO siule WU HEeroBo
ADbLLEPHO APYXXECTBO, B T.4. U HAa CBbpP3aHM JiMLia C NOCOYBaHe Ha UMEeHa U
HauMeHoBaHue un EUK Ha nuueTo, xapakTtepa Ha B3aMMOOTHOLLEHUSATa Mexay
€MUTEHTa WIM HEeroBute AblLUEpPHU ApYXKeCTBa M JIMUETO 3aeMonosy4aren,
pa3Mep Ha HeM3rJiaTeHaTa rlaBHMLUA, IMXBEH NPOLIEHT, AaTa Ha CK/TIOYBaHe Ha
AOroBOpa, BKJ/IIOYMTESIHO AOMB/IHUTENIHUM CMopa3yMeHMUs, KpaeH CPOK Ha
noracsisaHe, pasMep Ha NOeTo 3aAb/HKeHue, cneynpuuHmn yCnoBus, pasiMiHun
OT NOCOYEHUTE B Ta3u pasnopenba, KaKTo U LeNTa, 3a KOATO Ca OTNYCHaTH, B

cnyqaﬁ Yye Ca CKJ/TIOYEHUN KaTo LeneBn.

[Mpe3 oTyeTHUS nNepuoa HAMa OTMYCHATKM OT eMUTEHTA 3aeMu, NpeaoCTaBeHn rapaHuMm nnm

NnoeTu 3aAb/HKEHNS 06LO KbM e4HO N1LUe, B TOBA YMC/IO U Ha CBbp3aHu nuua.

Pavel
Petrov
Bandilov :

MaBen baHaMNOB, U3MbHUTENEH ANPEKTOP

Ha ,bNA NnayctpuaneH ®oHa 3a Heasmxnmmn Umotun" AACUL,
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bNAa NMHAYCTPUANEH ®OHA 3A HEABWXUMUN UMOTU AACNL
MHOOPMALINA MO NMPWIO)XKEHUE N2 4 OT HAPEIBAN22

MHOOPMALIUA MO NPUJTIOXKEHUE N2 4 OT HAPEQBA N2 2 KbM KPAS HA
MbPBUTE 6 MECELIA HA 2022T.

CA Ha [py>xecTBOTO yBEAOMSABA BCUYKM HACTOAWM M 6baelum MHBECTUTOPK, Ye HacTosLwaTa
NMHbOpPMaUns e U3roTeeHa BbB BPb3Ka C M3NCKBaHMATa Ha yn. 12, an. 1, T. 1 n npeacraensea
MpunoxeHune N2 4 OT ropenocoyeHnss HoOpMaTMBEH akT. Ta CbabpXa usnata uHdopmauus 3a
fAeriHocTTa Ha [pyxectBoTo 3a nepuoga oT 01.01.2022 r. o 30.06.2022 r. B uHTepec Ha
NHBECTUTOpPUTE € Aa Ce 3arno3HasAT C NpeaocTaBeHaTa MHMOpMaUMs, MeXANHHUA AOoKIaj 3a
AeNHOCTTa Ha [pyXeCTBOTO, MEXAWHHMSI (DMHAHCOB OTYET 3a CbLUMSi Nepuod, KakTo U C
nHdopMaumsaTa no yn. 31, an. 1 ot 34CNUAC, KakTo nHpOpMaumaTa U3roTBeHa CbrNacHoO Y.
20, an. 4, BbB Bpb3Ka Cc un. 20, an. 2, 7. 1 ot Hapeaba N2 2 Ha KOH, npean aa B3emar

pelleHne aa MHBeCTUpaT B LeHHUTE KHMXKA Ha [py>XeCcTBoToO.

JIvuaTta, KOMTO HOCAT OTrOBOPHOCT 3a Bpeau, MPUYMHEHW OT HEBEpHM, 3abnyxzaaBalim unm

Henb/IHX AaHHW B HacTosiWwaTa nHgopMaums ca:
e [laBen MNeTpoB baHaMNOB — NM3NbAHUTENEH YneH Ha C
e WnusH Jlo3aHoB MopaaHoB — MPOKYpPUCT U HEW3MbAHUTENEH YneH Ha C/

e bBoiiko XpuctoB BolikoB — uneH Ha C[1

1.1. NpomMsiHa Ha NIMUaTa, YNpa)KHABALLKU KOHTPO BbpXy [py»KecTBOTO

B pe3yntaT Ha M3BbLPLUEHO YBENNYeHNe Ha Kanutana Ha [pyxecrtsoTto oT 2 650 000 nB. Ha
7 900 000 neBa, BnucaHo B TPPIOJIHL, kbM ABn. Ha 03.09.2021 r. e Hanuue npoMsiHa B 6posi

npuTeXaBaHUTE akuMK 1 nNpaBa Ha rnac B OCA Ha [lpy»XecTBoTO.

KbM Kpasi Ha OTYETHUS nepuoa, akUMOHepUTe, NpUTEXaBally HaWl-Manko 5 Ha cTto oT

rnacosete B OCA Ha [pyxecTBOTO, Ca:

BbnrepubH MNponbptn AesenbvnMbHTC OO 7 885 000 99,81%

[pyru akumoHepu 15 000 0,19%
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KbM Kpasi Ha OTYETHUS Nepuog, MaXKopuTapeH akuuoHep B [pykecTBoTo e ,bbirepubH
Mponbptv AeBenbnMbHTC OO0/, kovTo nputexasa 7 885 000 6post akumK, NpeacTaBsiBalLm

99.81% oT kanuTana my.

MpeknsaTt akumoHep B [pyxectBoTo ,bbnrepubH MNponbpty AesenbnMbHTC” OO/ e yacT oT
peructpupaHoto B Jliokcembypr , XUDA Xonauur” C.A P.J1, koeto koHTponupa 100% ot
KanuTana My, KaTo npuTexasa nNpsko 76.62% n 23.38% Henpsko ype3 ,,bbarepusbH MponbpTn
OesenbnMbHTC 8” EOO/L. KpaHust cobcTBermk Ha ,XUDA Xonamur” C.A P.J1. e pusmyeckoTo

nvue r-H xoysed Yapnc Jltouc, ¢ 97% Henpsik KOHTPO.

1.2, OTkpMBaHe Ha NMPOM3BOACTBO MO HECHLCTOATENIHOCT 3a [Ipy»ecTBOTO W/IM 3a
HEeroBo AbLIEPHO APYKECTBO M BCUYKM CbLUECTBEHM €Tanu, CBbp3aHu C

NpPoOn3BOACTBOTO
MNpe3 oT4eTHUSA Nepnoa He e OTKPUBaHO NPOM3BOACTBO MO HECLCTOATENHOCT 3a [py>XecTBOTO.
1.3. CknrouBaHe UM U3NbJIHEHME Ha CbLLEeCTBEHU CAENKUN

MNpe3 oT4EeTHUA NEepuoa Ca CK/IOYBAHM TakMBA CAEMKW, KOMTO Ca M3PUYHO YMNOMEHaTU B T.
VIII. NHdopmaums 3a CKIIOYEHUM FONEMU CAENKU Mexay CBbp3aHuM nvua KbM JataTta Ha
N3roTBSHE Ha HACTOSALWMS A0KNAA OT AOMbJHUTENHA MHDOPMaUMS KbM MEXANHEH (PUHAHCOB

OTYET 3a AeMHOCTTa 3a MbpBUTE 6 Mecela Ha 2022 r.

Cnep patata Ha OTYETHMS nepuoj, a MMeHHo Ha 12.07.2022 r. e ckntodeHa TakaBa caerka,
n3pnyHO ynomeHata B T. VIII oT gonbiaHuTENnHa vH@OpMauMs KbM MeXAMHEH AOKIaj 3a

[AENHOCTTa 3a MbpBUTE LWECT Meceua Ha 2022 T.

1.4. PeweHne 3a CK/IIOUYUBaHe, NpeKpaTsAiBaHe M pa3BaJjisHe Ha [AOroBop 3a

CbBMECTHO npeanpuaTue

Mpe3 oTYETHMS NEPUOA HE € NMPUEMAHO PELLEHME 3a CK/IOUBaHE, NPeEKpaTsSBaHe U pasBasisiHe

Ha [0roBOp 32 CbBMECTHO NpeanpusaTie oT [py>XXeCTBOTO UM OT AbLUEPHO APY>XECTBO.
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UHOOPMALIMA MO NPUNTOXKEHUE N2 4 OT HAPE[JBAN?2

1.5. NpoMmsiHa Ha oauTOpUTE Ha [lpy)KeCTBOTO U NPUYMHM 3a NpPpOMSAHaTa

Ha npoBegeHo Ha 10.06.2022 r. PITOCA Ha [pyxecTtBoTo e u3bpaHa WnuaHa Palukosa
MopoxaHoBa, pernctpupaH oantop N2 0640, KOATO Aa U3BBLPLUM MNpOBEpPKATa M 3aBepKaTa Ha

roauwwHus uHaHCoB oTyeT 3a 2022 r.

1.6. O6pasyBaHe WM npekpaTsiBaHe Ha CcbAeb6bHO wnau apb6buTpa)kHo Aeno,
OTHAcCALO ce A0 3aAb/HKEHUS WK B3eMaHUs Ha [lpy)eCcTBOTO WM HEroBO
AObLUEPHO APY)XXECTBO, C LileHa Ha UCKa Hali-Manko 10 Ha cTo oT co6CcTBEeHMs

KanuTtan Ha [1py»XecTBoTO.

MNpe3 oTyeTHMA nepuog He e 6uno obpasyBaHO WM NpeKkpaTeHo CbAebHO unKn apbuTpa)kHo
[Aeno, OTHACcAWO ce A0 3aAb/MKEHUs Unu B3eMaHus Ha [py>XeCTBOTO MW HEroBoO AbLUepHO

APY>XECTBO, C LIeHa Ha MUcKa Haii-Manko 10 Ha CTO OT cOBCTBEHUS KanuTan Ha [py»ecTBoTo.

1.7. Nokynka, npogaxx6a wnm yupeaeH 3anor Ha AS/IOBU y4acTUsi B TbProBCKMU

APY»XecCcTBa OT EMUTEHTa WIN HEroBo AblLUEpPHO APYXKeCTBO

Mpe3 oTyeTHUs nepuoad OT [py>XeCTBOTO He € M3BbpluBaHa MOKYyrka, npogaxba wuam

yypeasiBaHe Ha 3a/1or Ha ASI0BU Y4acTUs B TbProBCKM APY>XeCTBa.

Digitally signed by Pavel Petrov

Bandilov
aVe DN: E=pavel.bandilov@bpdplc.com,

0=BPD Industrial Real Estate Fund,
0ID.2.5.4.97=NTRBG-203645531,
SN=Bandilov, G=Pavel,

P et rov SERIALNUMBER=PNOBG-75110850
00, CN=Pavel Petrov Bandilov, C=BG
Reason: | am the author of this
document

Location: your tion here
Da«e 2022 07-: 26 1A 27 Aﬁ

Xit PhantomPDF Version: 10.0.0

MNaBen baHAWNOB, U3NbAHUTENEH AUPEKTOP

Ha ,,brNAa NnayctpnaneH ®oHa 3a Heasxkmummn Umotn" AACULL

rp. Cocpusa 1407, yn. ®unun Kytes N2 137, 6n. 1, e1. 2, ENK N2 203645531
e: iro@bpdplc.com, t: 359 2 868 13 74, www.bpdreit.com 96 | 103


mailto:iro@bpdplc.com
http://www.bpdreit.com/

INDUSTRIAL

bNAa NMHAYCTPUANEH ®OHA 3A HEABWXUMUN UMOTU AACNL
MHOOPMALIUA MO Y. 12, T. 2 OT HAPEQIBA N2 2

MH®OPMALIUA CBIJIACHO YJ1. 12, AJ1.1, T. 2 OT HAPEQBA N? 2 KbM KPASA HA

MbPBUTE 6 MECELIA HA 2022T.

Mpe3 oTyeTHMA nepuoa [py>KeCTBOTO € 0NOBeCcTaBano NybnMyHo BbTpelHaTa nHdopmaums,
CbrNacHO WM3NCKBaHUSATa Ha PernameHT 596/2014 , Ha WHTepHeT CcTpaHuuaTa, B pasgen

»HOBMHK", AOCTBbMHA Ha CNegHUs UHTEpPHET aapec:

NHbopMaumnoHHaTa areHums, Yypes KosiTo [Apy>KeCTBOTO ONoOBeCTsiBa BbTpeLwHa HgopMaums
Nno CMUCBLAA Ha yn. 7 ot PernameHT 596/2014 e NHBecTop. B, AOCTbMNHA HAa MHTEPHET aapec:

www.investor.bg .
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bNAa NMHAYCTPUANEH ®OHA 3A HEABWXUMUN UMOTU AACNL
AEKNTAPALIMN MO YJ1. 100H, AN. 4, T. 3 OT 3NMNUK

AEKNTAPALNA

no un. 1000, an. 4, 1. 3 oT 3aKOHa 3a Ny6/IMMHOTO NpeanaraHe Ha LLeHHU KHUXa

Jonynoanucanunar, Maeen lNeTpoB baHaAMNOB, B KAYECTBOTO MU Ha U3MbJIHUTENEH ANPEKTOP

Ha ,,blNA NnayctpuaneH doHa 3a Heasxkmmmn umotn" AACUL,

OEKJTAPUPAM, 4ye, OKONKOTO MU € N3BECTHO,

1. MeXaMHHMAT ¢urHaHcoB oTveT kbM 30.06.2022 r., CbCTaBeH CbINACHO MPUIOXUMUTE
CYETOBOAHM CTAHAAPTW, OTpa3siBa BAPHO M YeCTHO MHMOPMaUMsTa 3a akTUBUTE U NacuMBUTE,
(PUHAHCOBOTO CbCTOsIHME M duHaHCoBUS pe3ynTtaT Ha ,bMNA WHayctpuaneH ¢oHa 3a

Heasmwxmnmm nmotun" AACUL,

2. MeXAVHHMAT AOKNaA 3a AenHocTTa Ha ,blMNA UHaycTpuaneH ¢oHa 3a HeaABMXUMU UMOTK"
AACUL, kbM 30.06.2022 r. cbabpka AOCTOBeEpeH npernes Ha nHdopmauusTa no yi. 1000, an.
4, 1. 2 ot 3MMUK.

Pavel
Petrov
Bandilov
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bNAa NMHAYCTPUANEH ®OHA 3A HEABWXUMUN UMOTU AACNL
AEKNTAPALIMN MO YJ1. 100H, AN. 4, T. 3 OT 3NMNUK

OEKJIAPALIMS

no un. 1000, an. 4, 1. 3 oT 3aKOHa 3a Ny6/IMYUHOTO NpeasiaraHe Ha LLeHHU KHMXKa

HonynognucaHaTta, EneHa boxupapoBa JlazapoBa, B KauyeCTBOTO MM Ha CbCTaBUTeN Ha

¢dvHaHcoBuTe oTyeTn Ha B4 UHaycTpuaneH gona 3a Heasmxkmmm nmotn" ACULL,

OEKNAPUPAM, ye, 0OKOMKOTO MU € U3BECTHO,

1. MeXanHHMAT duHaHcoB oTyeT kbM 30.06.2022 r., CbCTaBeH CbINAacHO MPUIOXUMUTE
CYETOBOAHMW CTaHAapTW, OTpa3siBa BAPHO M YEeCTHO MHGOpMaumaTa 3a akTUBUTE U NacuBuUTe,
¢dMHAHCOBOTO CbCTOSIHME M uHaHcoBus pe3yntat Ha ,bMA WHayctpuaneH ¢oHa 3a

HeaBxnuMn numotn" ACUL,

2. MeXANHHWAT JOKNaA 3a AeHocTTa Ha bl UHayctpyuaneH doHa 3a HeaBWXMMK MMOTK"
AACKL kbM 30.06.2022 r. cbabpxxa AOCTOBEPEH npernes Ha nHgopmauumsata no Y. 1000, an.
4, 1. 2 ot 3MMUK.
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bNAa NMHAYCTPUANEH ®OHA 3A HEABWXUMUN UMOTU AACNL

MH®OPMALIUA MO Y1. 31, AJ1. 1 OT 3ACULIAC U MO Y. 20, AN. 2, T.1 OT HAPEAIBA N2 2

MHO®OPMALIUA MO YJ1. 31, AJ1. 1 OT 3AKOHA 3A APYXXECTBATA CbC
CNEUMAJTHA NHBECTULIMOHHA LEN1 N APYXXECTBATA 3A CEKIOPUTU3ALIUA U

Mo YJ. 20, ANl. 2. T.1 OT HAPEABA N2 2 KbM 30.06.2022T.

1. Mucpopmauus 3a gena Ha aKTUBUTE, OTAAAEHM 3a MOJSI3BaHe Cpellly 3arnsaujaHe,
cnpsimo o6wms pasMep Ha MHBecTMLUMMUTE B HeaBMXMMKM umotn (un. 31, an. 1, 1. 1
ot 3CMLUAC

B Tabnuua 1 A e npegoctaBeHa MHdOpMaUns 32 OTHOCUTENHUA OSSN HA aKTUBUTE, KOWUTO Ca
OTAAAEHV 3a MoN3BaHe cpelly 3ansallaHe, CnpsiMo oblwms pasMep Ha CeKIopUTU3NpaHUTE

aKTUBW OT [1py>XeCTBOTO, KbM Kpasi Ha OTYETHUS NEPUOA.

Tabnuua 1 A
OTpapeHa noa
HaeM oLy, MpoueHT
CO6CTBEHOCT Ha 3aeTocTt
Acnul (xe.m.)
rp. BapHa - crpaga ¢ MH 10135.3514.130.101 2 418,80 2 418,80 100,00%
rp. Pyce — crpaga ¢ VIH 63427.333.94.1 13 913,60 13 913,60 100,00%

2. Uudpopmauma 3a npopaak6a MM NOKyNKa Ha HOB aKTMB Ha CTOMHOCT,
HaABMWIABaWA C 5 Ha cTO CTOiHOCTTa O6Wa CTOMHOCT Ha MHBECTULMMTE B

HeaBMxuMu umMotn un. 31, an. 1, 1. 2 or 3ACMLUAC.

Ha 20.04.2022 r., B n3nb/iHEHNe Ha B3eTO pelleHne Ha CA Ha [JpyxecTBOoTO, 06eKTUBMPaHO
B NpoTOKON OT npoBeaeHo Ha 02.03.2022 r. 3acenaHve, [Ipy>XecTBOTO € CK/IH0YWIIO CAeNKa Mo
npogaxba Ha nputexasaH [MO3EMJIEH MMOT c¢ wupeHtudukatop 07079.3.2088, no
KagacTpanHaTta KapTa v KagacTpanHuTe peructpu Ha rp. byprac, obwmHa Byprac, obnacrt
byprac, ogobpenu cbc 3anosea P1-18-9/30.01.2009r. ot U3nbnHuTenHus AupekTtop Ha ATKK,
nocnegHo mameHeHune cbe 3anosea NQ K1-14-2-1316/18.07.2012 r. Ha HavanHuka Ha CIKK-
byprac, ¢ agpec Ha no3emMsnieHus UMOT: rp. byprac, mectHocT LLloceeH nbT, € niow, oT 15 997
KB.M., C TpalHO nNpeAHa3HayeHne Ha TepuTopusiTa: ypbaHu3MpaHa, HauMH Ha TpPawWHO

nonseaHe: 3a Apyr BUA CKNagoB Npon3BoacTBeH 06eKkT, ctap naeHtugukartop: 07079.3.1541
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MH®OPMALIUA MO Y1. 31, AJ1. 1 OT 3ACULIAC U MO Y. 20, AN. 2, T.1 OT HAPEAIBA N2 2

n 07079.3.1540, Homep no npeaxoaeH nnaH 6,7, napuen III, npu rpaHMumM n cbceam: NMOTU
¢ naeHtndmkatopun: 07079.3.1538, 07079.3.1542,07079.3.1545 n 07079.3.2142, B egHoO C
BCUYKM MOAOGPEHNS UM NpuUpaLLeHMs B MMOTa, 3a KOMTO cbrnacHo aevctBawms MYM-MNP3,
onobpeH cbc 3anosen N2 431/17.03.2006r. Ha 3amecTHMK-kMeTa Ha ObwwuHa byprac e

oTtpeaeH YIMWU III-6 n 7 , macme 139, MecTHoCT LLloceeH nbT rp. Byprac.

MpoaaxkHaTa ueHa 3a umota e 1 152 000 EUR (eguH MWUAMOH CTO NeTAeceT M ABe Xunsaau
eBpo) c¢ Bkn. AAC, npeactaBnsBaliM neBoBaTa paBHOCTOMHOCT Ha 2 253 116. 16 nB. (ABa
MWIMOHA ABeCTa NeTAeceT U TP XUNsaam CTO U WeCTHAAeCeT fieBa W WeCTHaAECEeT CTOTUHKN)
¢ Bkn. A44C no kypca Ha bHB kbM 20.04.2022 r. B cgenkata He y4yacTeaT 3aMHTEpeCcoBaHU
nvua, no cMucbna Ha un. 114, an. 7 ot 3MMNUK. KbM Kpast Ha OTYETHUS NepuoA, BbB Bpb3ka
CbC CK/IIOYEH NnpeaBapuTeNieH 40roBop 3a NOKYNKo-npoaaxba Ha onmMcaHus HeABMXKUM UMOT,

[lpy>KeCTBOTO € MoyYnno 1 OCHETOBOAMMO aBaHC B pa3mep Ha 10% oT npoaakHaTa LieHa.

Mpean npop,a>|<6aTa Ha oOnunCaHna HeaABUXUM WUMOT, B WU3NMb/IHEHUE Ha HOPMaTUBHU
U3NCKBaHUA, [py>XeCTBOTO e Bb3NOXWUI0 U3rOTBAHETO Ha Ma3apHa OUEeHKa OT He3aBUCUM

OLEHUTEN.

MHudopmauusa 3a cnasBaHe Ha U3UCKBaHUsITano un. 5, an. 7vwan. 9, un. 25, an. 1 -
5unun. 26,an.1uman. 2 /un. 31, an. 1, 1. 3 ot 34CNULUAC/

KbM Kpasi Ha OTYETHMS Nepuoj e Cras3eHo U3MCKBAHETO Ha Y. 5, an. 7 ot 34CMUAC, a uMeHHO
nosedye oT 70 Ha CTO OT aKTUBUTE U BpyTHUTE Npuxoan Ha [py>XeCTBOTO Ca B pe3ynTaT Ha

AenHocTTa My no un. 5, an. 1, 1. 2 ot 34CMUAC.

[py>XeCcTBOTO He € MHBECTUPAso B CrieumnanusnpaHmn apyxecrtsa no yn. 28 ot 34CUUAC, HuTO
B OpYyrM [ApYXecTBa CbC CrneumanHa WHBECTUMUMOHHA Uuen. [lpe3 OoT4eTHus nepuos,
[pyXeCcTBOTO He e eMUTUPano AbJArOBM LUEHHW KHWKA, PErncTpyvpaHy 3a TbproBus Ha

perynupaH nasap.

Mpe3 2018 r., Apy>XeCTBOTO € U34an0 eMUCUs AepUBATUBHN (DUHAHCOBM MHCTPYMEHTM C 6a30B
aKTMB aKuMK1, @ MMeHHO - 299 000 000 BapaHTK CbC CPOK 5 roanHU, KOUTO Ca U3LSO 3anmcaHu
N 3annateHu. lMNoanuckata 3a ynpaXxHsBaHE Ha BapaHTW 4pe3 3anucBaHe Ha akuuMu OoT
yBenn4yeHue Ha kanuTana Ha [ipy>xectsoTo 3anoya Ha 11.07.2019 r. n 3aBbpum Ha 01.08.2019

r.
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MH®OPMALIUA MO Y1. 31, AJ1. 1 OT 3ACULIAC U MO Y. 20, AN. 2, T.1 OT HAPEAIBA N2 2

B pe3ynTtaT Ha npoBeaeHaTa NoAnucka 3a ynpaxHsiBaHe Ha BapaHTu ca 3anucaxdu 2 000 000
/ABa MununoHa/ 6pos 6e3HannyHK, cBO60AHO NPexBbPASEMU, MOUMEHHWN aKLMK, C EMUCUOHHA
CTOMHOCT OT 1 NneB BCSIKA, KAKTO M 3annaTeHW, KaTo YBE/IMYEHMETO Ha KanuTana Ha
OpyxectBoto oT 650 000 nB. Ha 2 650 000 nB., pa3npeaeneHn B CbOTBETHUS Bpol akuum e
obaseHo B TPPHOJTHL, kbm ABn. Ha 12.08.2019 r.

B pe3ynTaTt Ha npoBefeHaTa NoAnNucka rnpe3 OTYETHUSA Nepuos 3a YNpaXkHsBaHE Ha BapaHTy,
ca 3anucaHn 5250 000 /meT MunmoHa ABecta M netaeceT xunsau/ 6pos 6e3HannyHu,
cB0O6OAHO MPEXBLPSIEMU, MOUMEHHM AKLIMWN, C EMUCMOHHA CTOMHOCT OT 1 NeB BCsIKA, KaKTO U
3annaTeHn, KaTo yBe/IMYeHNETO Ha KanuTana Ha AdpyxectsoTo ot 2 650 000 nB. Ha 7 900 000
NB., pa3npeaeneHn B CboTBETHUS 6pol akumm e obsseHo B TPPHOJTHLL kbMm ABn. Ha 03.09.2021

r.

Cnepn ynpaxHsiBaHe Ha npasaTa Mo emucusaTa BapaHTu, (bopcoB koa: BPDW) u3gageHu ot
OpyxectBoTo, B ,LleHTpaneH aenosutap" A (L) e oTpa3eHO HaManeHue Ha pasMepa Ha
EeMUCKATA, KaTo KbM Kpasi HA OTYETHUS nNepuoa 6posT Ha Heynpa)kHeHUTE Npasa Nno eMUCUNATA
BapaHTh e 291 750 000.

[py>XeCcTBOTO He e B3eMasio 6aHKOBW KpeauTu 3a npuaobreaHe 1 BbBeXAaHe B ekcrnioaTaums
Ha aKTMBW 3a CEKIOpUTM3aUMs, HATO € Ternuno 6aHKOBM KpeauTu 3a u3nnallaHe Ha JIMXBY,
CbOTBETHO He e obe3neyvaBano vyxav 3aab/KkeHus. [Apy>KecTBoTO He € MHBECTUPano B TPETO
nuue no yn. 27, an. 4 ot 3acmyac.

3. WHdopMmauua 3a HeaABMXMMUTE MMOTM Ha TepuTOpMsiTa Ha Apyra
AbprKaBa YieHKa, no Abpxasu /un. 31, an. 1, 1. 4 ot 34CNLAC/

HezaBncuMo, ye B ycTaBa Ha [pyxectsoto, npuet ot OCA, npoBegeHo Ha 12.11.2021 r. u
onobpeH ot KOH ¢ Pewenne N2 842-ACUL ot 23.11.2021 r. e npeasuaeHa Bb3MOXHOCT
[py>XeCcTBOTO a MHBECTUPA Ha TEPUTOPUATA Ha AbPXXaBWU YIEHKW, KbM [aTaTa Ha CbCTaBsHE
Ha HaACcToAWMSA AOKYMEHT, MHBECTULMOHHWUTE HaMepeHus Ha [py>XecTBOTO He BK/IYBaT
M3BbPLLBAHE Ha MHBECTULMU Ha TEPUTOPUATa Ha APYrY AbpXKaBu, MOPaAM KOETO HE € Hanuue

MH(OpMaLMs, KOSTO ClieaBa Aa Ce A0KNaABa.
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MH®OPMALIUA MO Y1. 31, AJ1. 1 OT 3ACULIAC U MO Y. 20, AN. 2, T.1 OT HAPEAIBA N2 2

4. Apyra uvHdopmauus, onpepeneHa ¢ Hapepba /un. 31, an. 1, 1. 5 ot
3ACNLUAC, BbB Bpb3ka € un. 20, an. 4, BbB Bpb3Ka c wi. 20, an. 2, 1. 1 or
Hapep6a N2 2/

Uudopmauma no un. 20, an. 2, 7. 1 ot Hapea6a N2 2 3a u3BBPLUEHU CTPOEXKM,

PEMOHTU U HOAOGPGHMH Ha HeaABMXNMUTE UMOTM.

Mpe3 oTueTHUs nepuoa Apy>XeCcTBOTO HE € U3BBLPLLBASIO CTPOEXM, PEMOHTU U NOAOOPEHNS Ha

HeABMXXNUMUN MMOTW.

4.1. UHdopMauns 3a OTHOCUTESIHUA [AfAN1 Ha HeIUlaTeHUTe HaeMu,
JIN3UHIOBM WU apeHAHM BHOCKM cnpsiMo obuwaTta CTOMHOCT Ha B3€MaHuATa,
NpoM3THUYaLUM OT BCUUKM CKJIOYEHU OT [lpy)eCcTBOTO Cropa3syMeHMs 3a HaeM,

JIN3UHT U apeHAa.

B Tabnuua 2A e npeacraBeHa MHGOPMaUMS 3@ OTHOCUTENHUS OSN Ha HEMMATEeHUTE HaeMw,
cnpsiMo  obllata CTOMHOCT Ha B3EMaHusATa, NPOM3TUYALLM OT BCUYUKM CKITHOYEHU OT

[py>eCTBOTO CMOPa3yMeHusl 33 HAaeM Mpe3 OTYETHUS Nepuoa;:

Tabnuua N2 2A

06w pasmep Ha

HennaTteHu Haemu B3€MaHMATa 3a
OTHOCUTEneH asan

(B xun. nB.) OoTYeTHUsA nepuoa
(B xun. nB.)*

41 885 4,68%

3abenexka:. B konoHa 061 pa3Mep Ha B3eMaHMATa" Ca BK/IOYEHW B3EMaHWUS 3@ HAaEMMU, KakTo M 3a

Bb3HarpaxaeHue 3a ycnyriu.

KbM pgatata Ha OﬂOGpGHMe Ha HacToAwmna MexanHeH d)lechos OT4HET Ca OCTaHau

Heun3nnaTteHn camo 4 XWi.NB. OT MOCOYEHUTE no-rope B3eMaHu4.

Pavel Petrov
Bandilov = ¢
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